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PUBLIC LAW 480 COVERS 28% OF FARM EXPORTS 
Twenty-eight percent of all u. s. farm exports were moved under Public 

Law 480 during the 9 years following the law 1 s enactment in July 1954 until June 30, 
1963, reports the u: s. Department of Agriculture. For some products, the percent
age of exports under P. L. 480 was much higher. For example, in the 1963 fiscal 
year, the percentage for wheat was 74%, and that for rice was 58%. The export mar
ket value of all shipments of farm products for the 9-year period amounted to $38.8 
billion, of which $10.7 billion was under P. L. 480. On the basis of Commodity 
Credit Corporation costs (including storage), the value of products programmed un
der P. L. 480 totals nearly $20 billion. 

P R I C E - S U P P 0 R T R A T E S F 0 R 0 A T S A N D R Y E 
On November 6, 1963, the USDA announced support prices for 1964-crop oats 

and rye. The national average support price for oats (Grade No. 3) will be 65¢ per 
bu., and that for rye (Grade No. 2) will be $1.07 per bu. Both of these support 
prices are unchanged from the 1963 levels. Since oats and rye are not included in 
the 1964 feed grain program, no acreage retirement price-support paYIDent is provided, 
nor is reduction of acreage required for price-support eligibility. 

REA TELEPHONE LOANS EXCEED $1 BILLION 
Secretary of Agriculture Freeman recently announced that Rural Electrifi

cation Administration telephone loans have passed the billion-dollar mark. When 
the REA telephone loan program was authorized by Congress in 1949, approximately 
38% of the farms in the United States had telephone service. Today, an estimated 
74% of the Nation 1 s farms have telephone service. 

BALANCED YEAR FORECAST FOR WOOL 
World wool production and consumption for 1963-64 are expected to be about 

in balance, with prices continuing at the level set in early 1963, according to the 
Economic Research Service. In the United States, the outlook is for a further reduc
tion in sheep numbers, smaller wool production, and moderately lower mill consumption 
of carpet and apparel wool. The average price to u. s. producers of shorn wool in 
the 1964 marketing year probably will be moderately lower than in 1962 and 1963. 

NEW RECREATION BOOK FOR LANDOWNERS 
The USDA has issued a new handbook for landowners who are interested in 

entering the recreation business. The publication, Rural Recreation Enterprises 
for Profit - An Aid to Rural Areas Development, was prepared especially for private 
landowners an'Cf"""operators, who have about three-fourths of the Nation's land, since 
many operators are turning to outdoor recreation as a new source of income. Single 
copies of the handbook, Agricultural Information Bulletin 277, may be obtained with
out charge from the Office of Information, USDA, Washington, D. c. 20250. 

GRASS AND LEGUME SEED E X PORTS NEAR RECORD 
u. s. exports of grass and legume seeds reached 54.4 million lbs. in the 

1962-63 ~year (which ended June 30, 1963), or the second largest volume of record. 



According to the Foreign Agricultural Service, the value of these exports amounted 
to $11.6 million. The best markets for u. s. grass and legume seeds are France, 
Canada, Italy, and Japan. 

LIVESTOCK 
Fort Worth marketings of all classes of livestock were reduced during the 

week ended Thursday, November 7. The cattle supply totaled an estimated 6,600, 
which is moderately below both-a week earlier and a year ago, reports the Agricul
tural Marketing Service. Trading on slaughter cattle was generally slow, and clos
ing prices for steers were 50¢ to $1 per cwt. lower than on the preceding Thursday. 
Good 920- to 1,135-lb. slaughter steers cleared at $20 to $22.25 per cwt., and Util
ity and Commercial cows brought $13 to $15.50. Quotes for Good and Choice feeder 
steers were mostly steady, while those for Common and low-Medium animals were weak 
to $2 per cwt. lower than the previous week's close. Good 500- to 650-lb. feeder 
yearling steers sold at $20 to $22.80 per cwt. 

The calf run is placed at 2,800, or slightly less than the previous week's 
figure but 50% larger than a year earlier. Slaughter calves sold at prices which 
were mainly 50¢ per cwt. lower than a week ago. Good grades of killing calves weigh
ing up to 600 lbs. brought $20 to $22.50 per cwt., and stocker steer calves weighing 
under 500 lbs. cleared at $21 to $24.60. 

Hog receipts of approximately 1,200 were 300 fewer than in the preceding 
week but 150 more than during the corresponding period of 1962. Thursday prices for 
barrows and gilts were mostly 25¢ to 50¢ per cwt. lower than a week ago, with the 
majority of the u. s. No. 1 through No. 3 Grades of 180- to 255-lb. butchers quoted 
at $15 to $15.50 per cwt. 

At an estimated 6,800, sheep and lamb receipts were 13% below both a week 
earlier and a year ago. Compared with the previous Thursday, Good wooled slaughter 
lambs and practically all grades of shorn lambs showed price declines of 50¢ per 
ewe., while other classes sold about steady. The bulk of the Good and Choice 65-
to 95-lb. shorn slaughter lambs with No. 1 and No. 2 pelts cleared at $16 to $17.50 
per cwt. 

POULTRY 
During the week ended Friday, November 8, the major Texas commercial broiler 

markets opened about steady and then became fully-steady by Wednesday, points out 
the State Department of Agriculture. The markets were steady at Friday's close, al
though the undertone in east Texas was unsettled while that in south Texas was firm. 
Closing quotations in south Texas were 14 .5¢ to 15¢ per lb., and those in east Texas 
ranged from 13.8¢ to 14.5¢· During the comparable week in 1962, the closing quote 
in south Texas was 16.5¢, and prices in east Texas were 15·5¢ to 16.1¢. 

No report was issued for Monday, November 11, because of a holiday. 

Percent change from 
Week ended Previous Comparable 

BROILER CHICK 
Area November 2, 1963 week week, 1962 

PLACEMENTS Texas ••..•• 2,470,000 8 -9 
Louisiana .• 505,000 5 -2 

22 states .. 35,338, 000 2 0 
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