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1 9 6 4 W H E A T 0 U T 1 0 0 K 
The national outlook for wheat in the 1963-6h marketing year (which began 

July 1, 1963) is characterized by a good demand and a fairly tight supply - condi
tions that indicate strong prices. However, toward the end of 1963-64, the approach
ing 196~- crop, with its much lower price-support rate, is expected to have a pronounced 
effect on the wheat economy, according to the Economic Research Service. 

The U. S. wheat carry-over on July 1, 1963, totaled 1,189 million bu., or 
substantially below a year earlier. The reduced carry-over resulted from a smaller 
1962 output and a continued high level of exports in 1962-63. The 1963 wheat produc
tion, at an estimated 1,134 million bu., is also relatively small as compared with 
most of the recent years. As in 1962, the 1963 wheat crop was produced under a 
special 1-year stabilization program. The total wheat supply for 1963-64, at 2,328 
million bu., is 93 million bu. less than a year earlier and represents the third con
secutive annual reduction in supply. 

Total dis appearance of U. S. wheat in 1963-6~- is expected to be heavy, 
reflecting a slight increase in the use for seed wheat and a moderate gain in ex
ports. The potential increase in export demand would stem from smaller crops antic
ipated in Western Europe. With total disappearance in excess of the 1963 production, 
the carry-over on July 1, 1964, may decline to about 1,038 million bu. With this 
strong demand and the continuation of the price-support program, the price received 
by the Nation's wheat growers in 1963-6L~ probably will average near the $1.82 per 
bu. price-support level, says the ERS. 

BEEF G R A D I N G D E C I S I 0 N ANNOUNCED 
On September 13, Secretary of Agriculture Freeman announced a decision 

against the adoption of the dual-grading system for beef which was proposed on 
April 10, 1962. At the same time, the Secretary announced another proposal to 
modify the current official grade standards for beef. The newly proposed modifi
cation would retain the long-established grading system in its entirety but would 
add a separate cuttability designation as a part of the official USDA grad.es. 
(Cuttability is the percentage of salable meat the retailer can cut from a beef 
carcass.) 

The cuttability designation would be based on four carcass characteris
tics: (1) the thickness of the fat covering over the rib-eye muscle, (2) the size 
of the rib eye, (3) the amount of internal carcass fat, and (4) the carcass weight. 
The proposed cuttability designations would range from 1 to 5. The number 1 would 
identify carcasses of the highest retail cutout yield and value, and the number 5 
would identify those of the lowest. 

1 9 6 4 W 0 0 1 I N C E N T I V E P R I C E A N N 0 U N C E D 
The USDA has announced a shorn wool incentive price of 62¢ per lb. and a 

mohair support price of 72¢ per lb. for the 196£~ marketing year (which is the same 
as the 196L~ calendar year). The price for pulled wool will continue to be supported 
at a level comparable with the incentive price for shorn wool. The 1964 incentive 
price for shorn wool continues the level in effect since the beginning of the pro
gram in 1955, while the mohair support price is 4¢ per lb. lower than that for the 
1963 marketing year. 



L I V E S T 0 C K 
Fort Worth receipts of all classes of livestock during the week ended 

Thursday, S'ePte~l2, showed substantial gains over the previous week's 3-day 
trading period, reports the Agricultural Marketing Service. The cattle supply of 
an estimated 8,200 was 67% more than a week earlier and. L~1% larger than the compar
able period of 1962. Trading on most classes was moderately active, and Thursday 
prices for steers and heifers were generally steady with the preceding week's close. 
Good 935- to 1,240-lb. slaughter steers cleared at $23 to $2~-.50 per cwt.; Utility 
and Commercial cows, $12.50 to $15.50; and Good and Choice 500- to 600-lb. feeder 
steers, $23 to $27.90. 

The calf run is placed at 2,050, compared with 1,350 a week earlier and 
1,650 a year ago:- Quotations for slaughter calves were fully steady to 50¢ per cwt. 
higher than on the previous Thursday. Good grades of killing calves brought $22.50 
to $24.50 per cwt., and prices for Good and Choice 250- to 500-lb. stocker steer 
calves ranged from $23,50 to $30.10. 

A total of 1,700 hogs was received at Fort Worth during the week ended 
September 12, or 600 more than in the previous week and 50 above the year-earlier 
figure. Trading was active on all classes, but price declines were again registered 
for barrows and gilts. The majority of the U. S. No. 1 through No. 3 Grades of 190-
to 250-lb. butchers sold at $16.25 to $16.75 per cwt. 

Sheep and lamb offerings totaled approximately 5,000, or two-thirds more 
than a week ago but about one-fifth below last year. Demand was broad for most 
classes, and prices generally showed very little net change from a week earlier. 
Most of the Good and Choice 67- to 105-lb. slaughter wooled spring lambs brought 
$17 to $18.50 per cwt. 

POULTRY 
During the week ended Friday, September 13, commercial broiler markets 

opened slightly stronger in south Texas and about steady in east Texas, points out 
the State Department of Agriculture. Markets in both areas were about stead.y through
out the trading period. At Friday's close, the undertone was unsettled in south 
Texas but was firm in east Texas. The closing quotation in south Texas was 14.5¢ 
per lb., and prices in east Texas ranged from 13.2¢ to l~-.4¢. During the comparable 
period in 1962, the closing quote in south Texas was 17¢, and prices in east Texas 
ranged from 16.8¢ to 17.2¢. 

The major Texas commercial broiler markets were steady on Monday, Septem-
ber 16, with the following prices per lb. quoted: South Texas, 14.5¢; and east 
TexaS:- 13.4¢ to 14.6¢. 
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