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RECORD B 0 R R 0 W I N G S FROM FARM CREDIT SYSTEM 
For the first time in history, the Nation's farmers and their cooperatives 

in 1962 borrowed over $5 billion through their cooperative Farm Credit System, accord
ing-ro-a recent report"""Of the Farm Credit Administration. In addition to the record 
$5.1 billion borrowed by farmers, the $5.8 billion in loans outstanding at the close 
of 1962 also was a new record. 

RULES 0 N C A T T L E D E D U C T I 0 N S CHANGED 
On February 21, the U. S. Department of Agriculture announced a change in 

the Packers and Stockyards Act regulations governing deductions from proceeds of 
livestock sales to finance meat promotion programs. Effective July 1, packers, mar
ket agencies, and livestock dealers may deduct funds from livestock shippers' pro
ceeds for meat promotion programs only when the owner of the livestock or his agent 
has given prior written authorizat~for such deductions. A packer, market agency, 
or dealer who makes such deductions must file an annual report with the USDA. 

2 5 T H A N N I V E R S A R Y F 0 R C R 0 P I N S U R A N C E 
Secretary of Agriculture Freeman recently announced that Federal Crop In

surance celebrates its 25th anniversary this year. This program now offers protec
tion on 20 different crops in nearly 1,100 u. s. counties. 

M E X I C A N M E A T - P A C K I N G PLANT REOPENS 
A meat-packing plant in Tampico, Mexico, which had been closed for several 

years, reopened in December 1962 to produce beef for export to the United States. 
According to a recent report of the USDA, the plant is now slaughtering around 1,200 
animals per week. Wholesale cuts account for about one-half of the meat shipped, 
and boneless beef comprises the remainder. 

1 9 6 2 C A L F C R 0 P U P 
The 1962 calf crop in the United States is placed at 41 million head, which 

is 3% above the 1961 crop and represents the fourth consecutive annual incr~ase, ac
cording to the Statistical Reporting Service. Compared with a year earlier, the in
creased calf crop is largely the result of the greater number of cows and heifers on 
farms. 

In the states of the Eleventh Federal Reserve District (Arizona, Louisiana, 
New Mexico, Oklahoma, and Texas), the 1962 calf crop totaled 7.7 million, or 5% above 
the preceding year. 

H 0 N E Y S U P P 0 R T P R I C E U N C H A N G E D 
Secretary of Agriculture Freeman has announced a 1963 honey support price 

at a national average of 11.2¢ per lb., reflecting 67% of the February 1963 parity 
price adjusted to a 60-lb. container basis. The support price is the same as that 
for 1962-crop honey. 

L I V E S T 0 C K 
Cattle and calf receipts at Fort Worth during the week ended Thursday, 

February 21, were considerably above a week ago, reports the Agricultural Marketing 



Service. The cattle run totaled an estimated 4,400 head, or 52% above the week
earlier figure but about unchanged from the corresponding period in 1962. The 
slaughter steer supply was the largest in many months, and. closing prices were 
mainly 50¢ per cwt. lower than on the preceding Thursday. Good and Choice 960-
to 1,240-lb. slaughter steers brought $22.50 to $24.60 per cwt., and Utility and 
Commercial cows sold at $1~- to $16.50, Quotations on feeder cattle were about 
steady, with Good 550- to 700-lb, steers bringing $21.50 to $24.90. 

Calf marketings are placed at 800, which is one-third more than a week 
ago and. about one-fourth larger than a year earlier. Slaughter calves closed at 
prices which were fully steady to 50¢ per cwt. higher than in the preceding week. 
The majority of the Standard and Good killing calves cleared at $22 to $24 per cwt. , 
and. Good and Choice feed.er steer calves weighing up to around 550 lbs. brought $25 
to $28. 

The hog supply of ab_put 1,300 was 100 more than in the preceding week but 
800 fewer than a year ago. Prices for barrows and gilts were steady to 25¢ per cwt. 
lower than a week earlier, with the bulk of the mixed lots of U. S. No. 1 through 
No. 3 Grades of 180- to 270-lb. butchers quoted at $14.25 to $15.25 per cwt. 

A total of 6,800 sheep and lambs was received at Fort Worth during the 
week ended. February 21, compared with"l+;500 in the previous week and 14,ooo during 
the corresponding period. last year. Prices for slaughter lambs were fully steady 
to 50¢ per cwt. higher than on the preceding Thursday. Most of the Good and Choice 
shorn slaughter lambs with No. 1 and No. 2 pelts (including 70- to 95-lb. averages) 
brought $17 to $18 per cwt. 

P 0 UL T R Y· 
During the 4-day trading period ended Thursday, February 21, commercial 

broiler markets opened slightly weaker in south Texas but steady in east Texas. 
(No report was issued on Friday, February 22, becatiSe of a holiday.)---XCcording to 
the State Department of Agriculture, prices in both areas declined slightly on Tues
day. The market in east Texas became steady on Wednesday, while that in south Texas 
continued to weaken. The south Texas market was steady on Thursday, and the east 
Texas market began to show some strength; the undertone in both areas was unsettled. 
Thursday prices in south Texas were 15.4¢ to 15.5¢ per lb., and quotations in east 
Texas were 14.3¢ to 15.2¢. During the corresponding week in 1962, the closing price 
in south Texas was 17¢, and quotes in east Texas ranged from 16.5¢ to 17.4¢. 

On Monday, February 25, commercial broiler markets were slightly stronger 
in south Texas and stronger in--;;ast Texas. Prices per lb. in south Texas were 16. 3¢ 
to 16.4¢, and those in east Texas ranged from 15¢ to 16.4¢. 

Percent change from 
Week ended Previous Comparable 

Area February 16, 1963 week week, 1962 
BROILER CHICK 

PLACEMENTS Texas ••.••• 2,489,000 0 6 
Louisiana .• 540,000 3 13 

22 states •. 38,838,000 4 4 
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