
AGRICULTURAL NEWS OF THE WEEK 

FEDERAL RESERVE BANK OF DALLAS 

Number 686 Wednesday, February 20, 1963 

L I V E S T 0 C K I N V E N T 0 R Y 
As of January 1, 1963, there were 103.8 million head of cattle and calves 

on Q• £• farms and ranches.---XC-cording to the Statistical Reporting Service, this 
figure is the highest of record and 4% above a year ago. The number of milk cows 
declined 2% to 18.7 million head - the smallest number since 1907. In contrast, the 
inventory of beef cows rose 6%. The number of hogs and pigs totaled 58.7 million, 
representing a 3% gain over 1962. The sheep and lamb inventory of 30.2 million was 
4% below a year ago. The number of chickens decreased 1% to 365.2 million, while 
the turkey inventory advanced 2% to 6.6 million. The total inventory value of all 
livestock and poultry on U. S. farms and ranches as of January 1, 1963, amounted to 
$17.3 billion, which is 5% above a year earlier. 

LIVESTOCK ON FARMS AND RANCHES, JANUARY 1 

Five Southwestern States 

(In thousands) 

Cattle Hogs Sheep 
Area 1963 1962 1963 1962 1963 1962 

Arizona ••.•••••••• 1,133 1,056 29 29 526 524 
Louisiana •..•••••• 1,800 1,818 197 229 79 86 
New Mexico ••.••••• 1,209 1,221 52 52 1,145 1,191 
Oklahoma •••••••••• 3,764 3,654 424 428 239 249 
Texas •...••••••••• 10 2240 9,660 ~ ---212 52651 5z854 

Five states ••••. 18,146 17,409 1,687 1,713 7,640 7,904 

SOURCE: u. S. Department of Agriculture. 

The number of all goats and kids on Texas farms and ranches at the begin
ning of 1963 totaled nearly 3.7 million head, or 1% more than a year earlier. The 
total farm value of goats in the State is placed at $26 million, compared with $30 
million on January 1, 1962. The average value per head was $7, which is $1.30 per 
head less than last year. 

RETURN ON FHA LOANS 
The return to investors on loans insured by the Farmers Home Administration 

will be either 4% or 4%1% on insured notes delivered to lenders after March l; the 
rate previously-Was 42 0. According to the U. S. Department of Agriculture,-the 4% 
return will be on notes the lender agrees to hold for at least 3 years, and the 4-fji 
return will be on those that will be held for at least 6 years. 



L I V E S T 0 C K 
Fort Worth receipts of all classes of livestock during the week ended Thurs 

day, February-l~re below both the preceding week and the corresponding period in 
1962, reports the Agricultural Marketing Service. The cattle supply totaled an esti
mated 2,800 head, which is about one-fourth less than in the preceding week and only 
about one-half of the year-earlier figure. Trading was slow on slaughter steers and 
he ifers but was moderately active on cows and bulls. Closing prices for slaughter 
steers were 50¢ to $1 per cwt. lower than a week ago. Good slaughter steers aver
aging 1,020 lbs. sold at $23 per cwt., and Utility and Commercial cows cleared at 
$14 to $17. Compared with the preceding Thursday, feeder steers weighing over 500 
lbs. sold at prices which were steady to 50¢ lower, with Good 500- to 700-lb. animals 
quoted at $22 to $25. 

The calf run of approximately 550 was 350 below both the preceding week 
and the corresponding period in 1962. Trading on slaughter calves was active, and 
prices were mostly steady to strong. Good grades of killing calves brought $23 to 
$24.50 per cwt., and feeder steer calves weighing under 500 lbs. sold at $23 to 
$26.50. 

Hog marketings are placed at 1,200, reflecting decreases of 23% from a 
week ago and 11% from the year-earlier total. Trading was fairly active, and Thurs
day quotations for barrows and gilts were generally steady with the previous week's 
close. The bulk of the U. S. No. 1 through No. 3 Grades of 180- to 265-lb. butchers 
sold at $15 to $15.75 per cwt. 

Inclement weather in the Fort Worth marketing territory sharply curtailed 
sheep and lamb offerings during the week ended February 14. At an estimated 4,500, 
the supply compared with 8,200 in the preceding week and 13,100 a year ago. Closing 
prices were generally steady as compared with a week earlier. The majority of the 
Good and Choice 80- to 105-lb. shorn slaughter lambs with No. 1 through No. 3 pelts 
cleared at $15 to $17 per cwt. 

POULTRY 
During the week ended Friday, February 15, the principal Texas commercial 

broiler markets opened slightly weaker but were steady on Tuesday, points out the 
State Department of Agriculture. Prices in south Texas were somewhat stronger on 
Wednesday, while those in east Texas remained steady. At Friday's close, markets 
in both areas were slightly weaker. The closing quote in south Texas was 16.1¢ per 
lb., and prices in east Texas ranged from 15.3¢ to 15.8¢. During the comparable 
period in 1962, the closing quotation in south Texas was 17¢, and prices in east 
Texas were 15.9¢ to 16.5¢. 

Commercial broiler markets were slightly weaker in south Texas and about 
steady in east Texas on Monday, February 18. Prices per lb. were: South Texas, 
15.8¢ to 16¢, mostly 15.9¢ to 16¢; and east Texas, 15¢ to 15.8¢. 
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