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FARMLAND VALUES CONTINUE TO RISE 
Farm real estate market values in the United States advanced to a record 

high through the first half of 1962, according to a recent report of the Economic 
Research Service. The national index of average per acre value of farmland. as of 
July 1, 1962, was 186% of the 1947-49 average, reflecting gains of 5% over the year
earlier aveYage value and 2% over the previous peak on March 1, 1962. The estimated 
value of all U. S. farmland, including improvements, on July 1, 1962, totaled $140.1 
billion, or $6.7 billion above a year earlier and $2.1 billion more than on March 1, 
1962. Thus, the market value of farm real estate has continued an almost uninter
rupted rise that began in the early 1940's. 

Compared with March 1, 1962, farmland values in the Eleventh Federal Re
serve District states on July 1. 1962, were up 4% in each of the States of Louisiana, 
New Mexico, and Texas; 3% in Oklahoma; and 1% in Arizona. During the year ended 
July 1, 1962, farmland values advanced 9% in New Mexico, 8% in both Oklahoma and 
Texas, 7% in Arizona, and 6% in Louisiana. 

1963 WINTER WHEAT SIGNUP 
Final U. S. Department of Agriculture figures on the signup under the spe

cial voluntary 1963 wheat program show that 324,668 farms in the United States have 
been signed up to divert 5.2 million acres from winter wheat to conservation uses. 
Participating farmers will be eligible for wheat price support at $2 per bu., nation
al average. Of this amount, 18¢ per bu. will be paid-in-kind, based on the normal 
product ion of the farm's acreage for harvest. The remaining $1. 82 per bu. will be 
available through loans and purchase agreements. For the farms signed up, possible 
advance payments are placed at $60.7 million. 

In the major wheat-producing states of the Eleventh Federal Reserve Dis
trict (Arizona, New Mexico, Oklahoma, and Texas), 49,099 farms have been signed up 
to divert 1.5 million acres to conservation uses under the 1963 winter wheat program. 
The value of advance payments under the program in these states is estimated at al
most $15 million. 

FHA LENDING AT RECORD HIGH 
Farmers Home Administration lending in the Nation during 1962 reached the 

highest level for any 12-month period in the agency's history, according to Secre
tary of Agriculture Freeman. An estimated $754 million in loans were made by the 
FHA during the year, or 50% more than in 1961 and 120% above the 1960 total. Ap
proximately 214,000 farmers and others in rural areas used credit from the FHA dur
ing 1962, representing a 17% increase over the number of borrowers in 1961 and 24% 
above 1960. 

Three FHA programs showed substantial increases in dollars loaned during 
1962: (1) Loans to farmers for purchase, development, or enlargement of family
sized farms rose 135%; (2) the amount of credit extended for construction and. im
provement of rural homes and other buildings more than doubled; and (3) loans to 
individuals and small towns and other groups to build on-farm and rural community 
water systems and to finance other water development and conservation measures ad
vanced about 90%. 



L I V E S T 0 C K 
Fort Worth receipts of all classes of livestock during the week ended 

Thursday, Jamlary 10, showed. substantial gains over the 2-day trading period of 
the preceding week-:-which was shortened in observance of New Year's Day. Accord-
ing to the Agricultural Marketing Service, the cattle supply of an estimated 7,000 
compared with 3,300 a week ago and 5,400 a year earlier. Trading on slaughter steers 
was generally slow, and prices ranged from steady to $1 per cwt. lower than on the 
previous Thursday. Good and low-Choice 855- to 1,235-lb. slaughter steers cleared 
at $24 to $26.25 per cwt., and Utility and Commercial cows brought $13.50 to $17. 
Closing prices for feeder cattle were steady to 50¢ lower than a week ago, with Good 
and Choice 500- to 710-lb. steers quoted at $23 to $27.30. 

The calf run totaled approximately 1,900, or 138% more than in the pre
ceding week and 17l~bove the year-earlier figure. Trading on slaughter calves 
was generally slow, and prices were 50¢ to mostly $1 per cwt. lower than a week ago. 
Good killing calves sold at $24.50 per cwt. and lower, and Good and Choice feeder 
steer calves weighing under 500 lbs. ranged from $24 to $29.10. 

Hog marketings of about 1,700 were 700 more than a week ago and 500 above 
the year-earlier figure. The market was very uneven, and Thursday prices for bar
rows and gilts averaged mainly 50¢ per cwt. lower than a week ago, with mixed U. S. 
No. 1 through No. 3 Grades of 180- to 235-lb. barrows and gilts quoted at $15.50 to 
$15.75 per cwt. 

Sheep and lamb offerings are placed at 9,800, compared. with 4,300 in the 
preceding week and 8, 900 d.uring the corresponding period in 1962. The undertone on 
all slaughter classes was steady to weak as compared with the previous Thursday. 
The majority of the Good and Choice 80- to 95-lb. shorn slaughter lambs with No. 1 
and fall-shorn pelts cleared at $19 to $19.50 per cwt. 

POULTRY 
During the week ended Friday, January 11, the principal Texas commercial 

broiler markets opened stronger, reports the State Department of Agriculture. The 
market in east Texas became fully steady on Wednesday, while that in south Texas 
weakened slightly. At Friday's close, markets in both areas were weaker, and the 
undertone was unsettled. Trading was light to moderate in south Texas and brisk 
in east Texas. Closing prices per lb. were: South Texas, 14.5¢; and east Texas, 
13.7¢ to 14.3¢. During the corresponding period in 1962, the closing quotation in 
south Texas was 17¢, and prices in east Texas ranged from 16.5¢ to 17.4¢. 

Texas commercial broiler markets were slightly weaker on Monday, January~ · 
Quotations in south Texas were 14.2¢ to 14.3¢ per lb., and prices in east Texas 
ranged from 13.3¢ to 14¢. 

Percent increase over 
Week ended Previous Comparable 

Area January 5, 1963 week week, 1962 
BROILER CHICK 

PLACEMENTS Texas •••.•• 2,518,000 10 10 
Louisiana •• 499,000 20 16 

22 states .. 37,159,000 13 5 
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