
AGRICULTURAL NEWS OF THE WEEK 

FEDERAL RESERVE BANK OF DALLAS 

Number 677 Wednesday, December 19, 1962 

F E E D G R A I N S U P P 0 R T P R I C E S I N C R E A S E D 
Secretary of Agriculture Freeman recently announced increases in price 

supports for 1963-crop feed grains and an increase in payment rates for diverting 
feed grain acreages out of production into conservation uses on farms which divert 
their entire acreage in 1963. 

The national average support prices for 1963-crop feed grains are shown 
below, together with the previously announced support prices (in parentheses). 

Loan and purchase Payment- Total Percent of 
agreement average in-kind support December 1962 

Crop support price rate price parity price 

Corn $1.07 per bu. 18¢ per bu. $1.25 per bu. 78% 
($1.02 per bu.) (18¢ per bu.) ($1.20 per bu.) (75%) 

Barley 82¢ per bu. 11+¢ per bu. 96¢ per bu. 76% 
(79¢ per bu.) (14¢ per bu.) ( 93¢ per bu.) (73%) 

Grain sorghum $1. 71 per cwt. 29¢ per cwt. $2.00 per cwt. 79% 
($1.62 per cwt.) (29¢ per cwt.) ($1.91 per cwt.) (76%) 

Oats 65¢ per bu. None 65¢ per bu. 77% 
( 62¢ per bu.) (None) ( 62¢ per bu. ) (73%) 

Rye $1. 07 per bu. None $1.07 per bu. 73% 
($1.02 per bu.) (None) ($1.02 per bu.) (70%) 

C 0 T T 0 N A N D P E A N U T M A. R K E T I N G Q U 0 T A S A P P R 0 V E D 
In three separate referendums held on December 11, the Nation's growers of 

both upland and extra-long staple cotton and of peanuts approved marketing quotas 
for each of these crops, reports the U. S. Department of Agriculture. Preliminary 
returns show that producers of upland. cotton approved marketing quotas for the 1963 
crop by a 93,7% favorable vote. Growers of extra-long staple cotton approved 1963-
crop marketing quotas by an 81.8% favorable vote. Since more than the necessary two
thirds of the growers voting approved quotas on both types of cotton, marketing quotas 
will continue to be in effect for next year's crops. 

U. S. peanut growers approved the use of marketing quotas by a record fav
orable percentage for the peanut crops to be produced in 1963, 1964, and 1965. In 
a preliminary tabulation of votes in the December 11 referendum, 97% of the producers 
voting approved continuing quotas for another 3-year period. A favorable vote of 
at least two-thirds of the peanut growers voting is required in order for marketing 
quotas to remain in effect. Since producers have approved quotas for another 3-year 
period, it will not be necessary for them to vote again until 1965. 

FARM INCOME 
Cash receipts from farm marketings in the Eleventh District states (Ari

zona, Louisiana, New Mexico, Oklahoma, and Texas) during January-October 1962 amount
ed to $3,213 million, or 4% above the comparable period last year, reports the 



Economic Research Service. Crop receipts were 7% greater, and livestock and live
stock products receipts were 2% larger. 

L I V E S T 0 C K 
The Fort Worth cattle run during the week ended Thursday, December 13, 

totaled an estimated 5,900 head,--COmpared with 5,800 in the preceding week ana-4,200 
during the comparable period in 1961. According to the Agricultural Marketing Serv
ice, trading on slaughter steers and cows was generally slow but was moderately ac
tive on other classes. Slaughter steers sold at prices which were steady to 50¢ per 
cwt. lower than at the preceding week's close. Good 860- to 1,330-lb. slaughter 
steers cleared at $25 to $27 per cwt., and Utility and Commercial cows brought $13.25 
to $16.75. Prices for feeder steers averaged about steady with the previous Thurs
day's close, with Good 500- to 705-lb. animals quoted at $23.50 to $26. 

Calf receipts are placed at 1,700, which is 15% fewer than a week ago but 
about triple the year-earlier supply. Prices for slaughter calves were mostly steady 
as compared with the preceding week's close. Good grades of killing calves brought 
mostly $25.50 and lower, and prices for 270- to 470-lb. feeder steer calves ranged 
from $24 to $27.50. 

A total of 1,400 hogs was received at Fort Worth during the week ended 
December 13, or ~-50 fewer than a week earlier but 300 above offerings a year ago. 
Trading was somewhat uneven each day, but prices showed little net change until the 
close, when quotations for barrows and gilts were fully 25¢ per cwt. lower. The 
majority of the U. S. No. 1 through No. 3 Grades of 185- to 260-lb. butchers sold 
at $16.25 to $16.75 per cwt. 

Sheep and lamb marketings, at an estimated 9,700, compared with 8,700 in 
the preceding week ari'd'l+,ooo during the corresponding period last year. Demand gen
erally was fairly broad, and slaughter lambs sold at prices which were fully steady. 
The bulk of the Good and Choice 82- to 110-lb. wooled and shorn slaughter lambs 
cleared. at $17 to $17.50 per cwt. 

POULTRY 
During the week ended Friday, December 14, commercial broiler markets 

opened stronger in south Texas and steady in east Texas, reports the State Depart
ment of Agriculture-:---Ma'rkets in both areas weakened slightly on Tuesday. Unsettled 
conditions were predominant throughout the week in south Texas; markets in both areas 
showed considerable signs of weakness and an unsettled undertone at Friday's close. 
Supplies ranged from short to adequate, and trading was light in south Texas and 
normal to brisk in east Texas. Closing prices were 15.1¢ to 15.2¢ per lb. in south 
Texas and 14¢ to 15.3¢ in east Texas. During the corresponding period in 1961, the 
closing quotation in south Texas was 17¢, and prices in east Texas ranged from 15.9¢ 
to 16. 5¢. 

The Texas commercial broiler markets were weaker on Mond.ay, December 17. 
Prices per lb. were: South Texas, 14¢ to 14.3¢; and east Texas, 12¢ to 14¢. 

Percent change from 
Week ended Previous Comparable 

Area December 8, 1962 
BROILER CHICK 

week week_, 1961 

PLACEMENTS Texas ....•• 2,510,000 2 31 
Louisiana .. 512,000 -8 30 

22 states .. 35,459,000 -2 10 
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