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FARMLAND VALUES REACH NEW PEAK 
Farm real-estate market values in the Nation advanced 5% during the year 

ended March 1, 1962, according to a recent release of the Economic Research Service. 
The index of average value per acre of all farmland in 48 states, at 183% of the 
1947-49 average, was at an all-time high. Landowners in all of the states except 
Washington shared the gain in farmland values. The outlook is for a moderate in
crease during the 6 months following March 1, states the ERS. 

The total market value of farm real estate at the beginning of March was 
an estimated $138 billion, or-ail average of $123 per acre. The average value per 
farm totaled more than $41,000, of which land accounted for $32,800 and buildings, 
about $8,500. 

Compared with a year ago, farmland values in the Eleventh Federal Reserve 
District as of March 1, 1962, were up 7% in Oklahoma, 6% in Texas, and 5% in each of 
the states of Arizona, Louisiana, and New Mexico. 

FIVE MILLIONTH REA CONSUMER 
Mr. and Mrs. John McGuffin, who live about 30 miles northwest of Tatum, 

New Mexico, will throw away their kerosene lamps on July 2, according to the U. S. 
Department of Agriculture. This action will be part of a ceremony to celebrate 
the fact that the couple is the five millionth consumer to receive central station 
electric service through the Rural Electrification Administration loan program. 

MORE REINDEER MEAT THAN BEEF AND PORK 
Alaska produced more reindeer meat than beef and pork combined in 1961, 

according to the USDA. The output of reindeer meat totaled 485,000 lbs., compared 
with 309,000 lbs. of beef and 135,000 lbs. of pork. 

The total value of Alaska's farm production in 1961 was an estimated $5.7 
million, of which approximately one-fourth was used by farm families. Milk accounted 
for 43% of the value of farm output; potatoes, 14%; and eggs, 8%. 

R E C 0 R D A G R I C U L T U R A L E X P 0 R T S 
U. S. farm exports to all world areas totaled a record $4,946 million in 

fiscal 1960-61, compared with $4,527 million in 1959-60 and the previous peak of 
$4,724 million in 1956-57, reports the ERS. The largest gain in 1960-61 was in ex
ports to Asia, which rose 24% to a total of $1,511 million. Shipments to Europe, 
at $2,275 million, were up 7%. Canadian purchases (the largest in North America) 
were 11% greater than in 1959-60 and totaled $455 million, although this amount in
cludes intransit grain and soybean shipments enroute to Western Europe. Exports to 
Africa increased 20%, and those to Oceania were up 8%. In contrast, Latin .American 
purchases, at $442 million, declined 19% from the 1959-60 total. 

Strong foreign demand. for U. s. farm commodities and plentiful supplies 
of high-quality products at relatively low export prices contributed to the general 
rise in agricultural shipments during the past 5 years, according to the ERS. How
ever, exports to the major world areas during this period have been marked. by wide 
fluctuations, mainly reflecting changing economic and political conditions in the 
principal foreign markets. 



L I V E S T 0 C K 
A total of 5,700 cattle was received at Fort Worth during the week ended 

Thursday, June 21, or 8% more than in the preceding week but 26% less than the year
earlier level, reports the Agricultural Marketing Service. Trading on slaughter 
steers and heifers was moderately active on Monday but was slow the remainder of the 
week. Closing quotations were steady to 50¢ per cwt. lower than on the previous 
Thursday. Good 500- to 800-lb. slaughter steers sold at $23 to $25.50 per cwt., and 
Utility and Commercial cows brought $14.50 to $17. Trading on feeder cattle was 
moderately active; prices held generally steady, with Good 500- to 700-lb. steers 
quoted at $22.50 to $25.50. 

Calf supplies of an estimated 1,000 compared with 800 a week ago and 1,100 
in the corresponding period of 1961. Trading on slaughter calves was fairly active. 
Good grades of killing calves cleared at $23.50 to $26.50 per cwt., and 300- to 
500-lb. feeder steer calves brought $23.50 to $27.60. 

Hog receipts totaled about 1,700, or 200 more than a week earlier but 100 
fewer than--a-year ago. Trading was fairly active, and prices for barrows and gilts 
advanced 50¢ to $1 per cwt. as compared with the preceding week. U. S. No. 1 through 
No. 3 Grades of 190- to 250-lb. butchers sold at $16.50 to $18 per cwt. 

Sheep and lamb offerings were placed at approximately 18,500, which is 
slightly below the previous week but more than double the year-earlier figure. De
mand was fairly broad for all classes, and closing prices generally were fully steady. 
The majority of the Good and Choice 65- to 95-lb. slaughter spring lambs brought $18 
to $21 per cwt. 

POULTRY 
During the week ended Friday, June 22, the major Texas commercial broiler 

markets opened slightly weaker and then became-steady on Tuesday, according to the 
State Department of Agriculture. The east Texas market strengthened somewhat on 
Wednesday and continued to rise slightly, while the south Texas market was fully 
steady at the close. Closing prices in south Texas were 13¢ per lb., and those in 
east Texas ranged from 13.5¢ to 14.4¢. During the corresponding period in 1961, 
closing quotations in south Texas were 13¢, and the weighted average price in east 
Texas was 13.4¢. 

On Monday, June 25, commercial broiler markets were stronger in south 
Texas and fully steady in east Texas. Prices per lb. were: South Texas, 14¢ to 
14.5¢, mainly 14.5¢; and east Texas, 14¢ to 14.6¢. 

Percent change from 
Week ended Previous Comparable 

Area June 16, 1962 week week, 1961. 
BROILER CHICK 

PLACEMENTS Texas •••••• 2,925,000 -4 2 
Louisiana •. 515,000 6 -15 

22 states •. 4o,4oo ooo -3 -3 
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