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W I N T E R W H E A T 
Seedings for the 1962 winter wheat crop in the Nation are estimated at 

39 million acres, which is one-tenth below plantings for the 1961 crop and nearly 
one-fifth less than the 10-year (1951-60) average, according to the Statistical 
Reporting Service. The reduction from the year-earlier level primarily reflects 
diversion under the 1962 wheat program. Based on conditions as of December 1, 1961, 
U. S. winter wheat production in 1962 is indicated at 944 million bushels. A crop 
of this size would be 12% smaller than the 1961 output but 8% larger than average. 

The table below shows the acreage seeded for and indicated production of 
1962-crop winter wheat for the states of the Eleventh Federal Reserve District and 
comparable data for the crops of 1961 and 1951-60. 

WINTER WHEAT 

Five Southwestern States 

ACREAGE SEEDED PRODUCTION 
(In thousands of acres) (In thousands of bushels) 

Crop Crop Crops 
of of of 

Area 1962 1961 1951-60 

Arizona .••••••• 29 28 51 
Louisiana •••..• 52 58 2/70 
New Mexico •••.. 268 291 -431 
Oklahoma •.••••• 4,398 4,887 5,368 
Texas ..•..•.••• 3,620 4,067 4, 510 

Five states .. 8,367 9,331 10,430 

1/ Indicated December 1, 1961. 
2/ Short-time average. 
SOURCE: U. S. Department of Agriculture. 

Crop Crop 
of of 
1962~/ 1961 

1,044 1,118 
624 840 

4,824 8,004 
96,756 110,832 
61,540 84,870 

164,788 205,664 

BARTER C 0 N T R A C T S A N D E X P 0 R T S 

Crops 
of 

1951-60 

1,567 
~/750 
1, 917 

75' 225 
38,874 

118,333 

The Commodity Credit Corporation negotiated barter contracts valued at 
$27.0 million during the July-September 1961 quarter, compared with $35.6 million 
in the preceding quarter and $15.2 million in July-September 1960, according to 
the U. S. Department of Agriculture. Barter contracts provide for the exchange of 
CCC-owned agricultural commodities for strategic and other materials, on an equiv
alent-value basis. 

U. S. agricultural commodities exported by barter contractors during July
September 1961 had an export value of $41.5 million, compared with $62.4 million in 
the preceding quarter and $26.6 million in July-September 1960. 

This publication was digitized and made available by the Federal Reserve Bank of Dallas’ Historical Library (FedHistory@dal.frb.org). 



L I V E S T 0 C K 
Fort Worth marketings of all classes of livestock were reduced substan

tially during the 3-day trading periOd ended Thursday, December 28, 1961, reports 
the Agricultural Marketing Service. (The trading period was shortened because of 
the Christmas holiday on Monday.) At an estimated 2,800 head, the cattle run was 
down 36% from the four trading days of the preceding week but was 22% above the 
corresponding 3 days of 1960. Slaughter steers sold at prices which were steady 
to strong as compared with the previous week's close. High-Standard and Good 800-
to 1,225-lb. slaughter steers were quoted at $24 to $24.50 per cwt., and Utility 
and Commercial cows brought $15.25 to $17.50. Closing prices for stockers and feed~ 
ers were strong to 50¢ higher, with Good and Choice 500- to 685-lb. stocker steers 
quoted at $22.50 to $27.50. · 

The calf supply was approximately 400, or 300 fewer than a week earlier 
but about the same as a year ago. Prices for slaughter calves held steady. Good 
killing calves cleared at $23.50 to $25, and quotes on Good and Choice 300- to 500-
lb. stocker steer calves ranged from $23 to $27.60. 

Hog receipts totaled about 700, which is only one-half of the preceding 
week's figure and 22% below the corresponding period in 1960. Thursday·prices were 
about the same as a week ago, with U. S. No. 1 through No. 3 Grades of 185- to 260-
lb. butchers quoted at $17 to $17.25. 

Sheep and lamb offerings are placed at 5,000, compared with 8,600 in the 
previous week and 3,400 a year earlier. Trading was active each day, and closing 
prices were fully steady to strong as compared with the preceding Thursday. Good 
and Choice 69- to 103-lb. lambs with No. 3 to full-wooled pelts cleared at $15.50 
to $16. 

POULTRY 
The Texas commercial broiler markets were steady on both Thursday, Decem

ber 28, and Friday, December 29, 1961, and closed on a firm undertone, according to 
the State Department of Agriculture. No reports were available for the preceding 
3 days because of the Christmas holidays. Closing quotations were 15.5¢ per lb. in 
south Texas; prices in east Texas ranged from 14.9¢ to 15.9¢. Dur·ing the correspond
ing period in 1960, closing quotes were 16¢ in south Texas, and the weighted average 
price in east Texas was 15.4¢. 

No report was issued for Monday, January 1, 1962, because of the New Year's 
holiday. 

Percent change from 
Week ended Previous Comparable 

Area December 23., 1961 week week, 1960 
BROILER CHICK 

PLACEMENTS Texas ...... 2,125,000 9 9 
Louisiana •• 431,000 -2 8 

22 states .• 33,134,ooo 2 4 
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