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N A T I 0 N A L F A R M P I C T U R E 
Higher farm product prices, stable prices paid by farmers, and larger 

cash receipts than a year earlier characterized the national agricultural situation 
during January-May 1961, according to the current issue of The Demand and Price 
Situation of the Economic Research Service. Farm real-estate values on March 1, 
1961, were approximately 1% above a year ago and 2% higher than at the beginning of 
November 1960. 

Prices received by Q. ~· farmers during the first 5 months of this year 
averaged 1% higher than in the corresponding period of 1960. Prices for crops were 
up almost 1%, and those for livestock and livestock products were about 2% higher. 
Since mid-May, price movements of major commodities at central markets have been 
mixed, with little over-all change indicated through early June. 

Cash receipts from farm marketings during January-May 1961 were about 5% 
larger than a year earlier. In addition to higher prices, the volume of marketings 
of crops and of livestock and livestock products was 4% greater than a year ago. 

Farmers' incomes are being supplemented this year by payments for partici
pating in the 1961 feed grain program. Through June 2, certificates amounting to 
$265.3 million had been issued to the Nation's farmers under advance payment provi
sions of the program. 

PAYMENT R A T E S F 0 R W 0 0 L I N C E N T I V E PROGRAM 
The U. S. Department of Agriculture recently announced that shorn wool 

payments for the 1960 marketing year will amount to 47.6% of the dollar returns each 
producer received from the sale of shorn wool during the past marketing year ($47.60 
for every $100 received from the sale of shorn wool). These payments will bring 
average wool prices up to the previously announced incentive level of 62¢ per lb. 
under the National Wool Act. 

The payment rate on sales of lambs that have ~ been shorn to compensate 
for the wool on them will be 80¢ per ~· of live animals sold, according to the USDA. 
The rate for unshorn lambs is based on the shorn wool payment and is designed to dis
courage unusual shearing of lambs before marketing. 

County Agricultural Stabilization and Conservation Service (ASCS) offices 
were scheduled to begin making payments soon after July 1 on applications which were 
filed with these offices by May!, 1961. The payments will be made on shorn wool and 
unshorn lambs marketed from April 1, 1960, through March 31, 1961. 

No payments will be made on mohair sold during the 1960 marketing year, 
because the average mohair price of 89.7¢ per lb. received by producers was above 
the mohair support price of 70¢ per lb. 

F E E D G R A I N E X P 0 R T S D 0 W N 6 % 
Q. ~· exports of feed grains during the first 10 months of the current 

marketing season (which began July 1, 1960) totaled 9.1 million~' according to 
the Foreign Agricultural Service. The volume represents a 6% decrease from the cor
responding period a year earlier. Shipments of ~were down 29%; barley, 34%; 
and grain sorghums, 14%. On the other hand, exports of .££E!!, were~ 16%, mainly as 
a result of larger shipments to the Netherlands and Japan. 



WHEAT T E S T I N G S E R V I C E AVAILABLE 
On July 1, a wheat sedimentation testing service became available which 

may help sell U, S.-grown wheat in foreign countries, according to the USDA. The 
sedimentation test provides an objective measure of wheat quality as related to 
bread-baking 11strength. 11 

Upon request, the grain division of the Agricultural Marketing Service, 
in cooperation with other agencies or persons, will inspect wheat and certify its 
sedimentation value. USDA officials believe that this service - which is entirely 
voluntary - can be helpful in furnishing information to exporters in this country, 
importers in other countries, and foreign and domestic millers. 

L I V E S T 0 C K 
Marketings of all classes of livestock at Fort Worth during the week ended 

Thursday, June 29, were substantially above the previous week's levels, points out 
the Statistical Reporting Service. The cattle ~ totaled an estimated 9,600, or 
1,900 more than a week ago but 2,000 fewer than in the corresponding period of 1960. 
Trading on slaughter steers and heifers was moderately active, and prices were mostly 
fully steady with the preceding Thursday's close. High-Standard and Good 895- to 
905-lb. slaughter steers were quoted at $21.50 per cwt., and Utility and Commercial 
cows brought $14 to $16.50. Trading on stockers and feeders was moderately active, 
and prices were about steady to $1 lower than a week ago. Good and Choice 500- to 
740-lb, stocker steers cleared at $21 to $25.30. 

Calf receipts are placed at 1,900, reflecting gains of 73% over a week 
ago and 6% over the corresponding period in 1960. Prices of slaughter calves de
clined 50~ to $1. Most Good and Choice grades of killing calves sold at $22.50 to 
$24.50, and 250- to 500-lb. stocker steer calves brought $22 to $28. 

A total of 2,500 hogs was received at Fort Worth during the week ended 
Thursday, June 29, compared with 1,800 in the previous week and 2,800 a year ago. 
Trading was active, and closing prices were 25¢ to mostly 50¢ higher than a week 
earlier. The majority of the U. S, No. 1 through No. 3 Grades of 185- to 265-lb. 
barrows and gilts were quoted at $16.25 to $17. 

Sheep and lamb supplies of an estimated 12,600 were 3,100 more than in 
the preceding week and 4,900 above the corresponding period last year. Quotations 
on slaughter spring lambs were generally $1 lower than in the preceding week. The 
bulk of the mostly Good 72- to 93-lb, slaughter spring animals brought $15 to $16. 

POULTRY 
During the week ended Friday, June 30, the principal commercial broiler 

markets opened stronger in south Texas but weaker in ~Texas, reports the State 
Department of Agriculture. South Texas prices declined 0.5¢ per lb. on Tuesday and 
then remained steady through the close. The east Texas market was about steady 
through midtrading but weakened on Thursday and Friday. Compared with the corre
sponding period in 1960, movement was 33% greater in south Texas and 30% larger in 
east Texas, Closing quotations were 13.5¢ in south Texas; the weighted average price 
in east Texas was 12¢. During the corresponding period in 1960, closing quotes were 
19¢ in south Texas, and the weighted average in east Texas was 18.3¢. 

Percent change from 
Week ended Previous Comparable 

Area June 24 2 1961 week week 2 1960 
BROILER CHICK 

PLACEMENTS Texas •••••• 2,754,000 -3 6 
Louisiana .• 553,000 -9 5 

22 states • • 41,17 3,000 0 7 
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