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Q U 0 T A S P R 0 C L A I M E D F 0 R 1 9 6 2 - C R 0 P W H E A T 
In line with current legislation, Secretary of Agriculture Freeman, on 

May 12, proclaimed marketing quotas and a national acreage allotment of 55 million 
acres (the minimum permitted by law) for 1962-crop wheat. State acreage allotments 
were also announced, and a 39-state commercial wheat-producing area and an 11-state 
noncommercial area were designated, 

The following are the 1962 acreage allotments for the principal wheat
producing states in the Eleventh Federal Reserve District and 1961 comparable data 
in parentheses: Arizona, 36,306 acres (35,665); New Mexico, 470,175 acres (475,831); 
Oklahoma, 4,885,906 acres (4,869,786); and Texas, 4,012,633 acres (4,047,136). 

W A T E R S H E D L 0 AN F 0 R B R A D Y RESERVOIR 
The Farmers Home Administration has approved a watershed loan of nearly 

$1.5 million to the city of Brady, Texas, to help finance construction of a~
voir for flood control and water supply storage, according to the U. S. Department 
of Agriculture. The drainage~ of the reservoir covers 268 square miles. The 
reservoir - which will be built near Brady on Brady Creek - will have a capacity 
of 90,000 acre-feet. 

The total cost of the reservoir will be $2.4 million. The Federal Gov
ernment, through the USDA's Soil Conservation Service, will share the costs of en
gineering and construction to the extent of $850,000; the remainder of the reser
voir cost will be provided by local sponsors of the project through the FHA loan. 

c c c P R I C E S U P P 0 R T P R 0 G R A M S 
The investment of the Commodity Credit Corporation in price support pro

grams as of ~ 31, 1961, amounted to $8,852 million, reports the USDA. The cost 
value of inventories accounted for 77% of the investment, and loans outstanding 
made up the remainder. On the corresponding date last year, the CCC's investment 
totaled $8,913 million, with inventories comprising 79% and loans outstanding ac
counting for 21%. 
~ supports extended (total loans, plus direct purchases and purchase 

agreements) on 1960 crops alone through March 31, 1961, amounted to $3,194 million, 
compared with $3,081 million on 1959 crops through March 31, 1960. 

W 0 R L D C A T T L E N U M B E R S 
The world's cattle and buffalo population in 1961 is estimated at 1,01.! 

million head, or 5 million more than a year earlier and 100 million above the 
1951-55 average, reports the Foreign Agricultural Service. The 11% gain in about 
8 years amounts to slightly more than the U. S. total cattle inventory. 

The substantial expansion in numbers has made it possible to increase 
~ and veal output in the 44 principal meat-producing countries by approximately 
17%. Despite this increased production, demand for beef has also risen, and cattle 
•n<l beef price~ are generally high enough to encourage further increases in cattle 
output in nearly all major areas of the world, according to the FAS. 



L I V E S T 0 C K 
f2!! Worth marketings of all classes of livestock except hogs during the 

week ended Thursday, May 11, were above week-earlier levels, reports the Statistical 
Reporting Service. Cattle receipts of an estimated 9,400 were 11% greater than in 
the preceding week and 22% larger than a year ago. Trading on slaughter steers and 
heifers was slow. Compared with the previous week, slaughter steers weighing over 
800 lbs. sold at prices which were mainly 25¢ to 50¢ per cwt. lower; quotations on 
lighter weights were mostly steady. Average-Standard to low-Good 905- to 995-lb. 
slaughter steers brought $21.50 to $22.25, and Utility and Commercial cows cleared 
at $14.75 to $16.50. Prices of stockers and feeders were steady to $1 higher than 
at the previous week's close, with Good and Choice 510- to 750-lb. stocker steers 
quoted at $21.50 to $22.50. 

The calf ~ totaled about 700, or 100 more than a week ago but only about 
one-third of the year-earlier supply. Slaughter calves were in good demand; how
ever, prices were uneven. Good and Choice grades of killing calves brought mainly 
$23 to $25, and 250- to 500-lb. stocker steer calves cleared at $23 to $31.40. 

A total of 2,200 hogs was received at Fort Worth during the week ended 
May 11, representing declines of 19% from the preceding week and 31% from the cor
responding period of 1960. Trading was moderate to fairly active, and closing price. 
were generally steady to 25¢ higher than a week ago. The majority of the U. S. No. 
1 through No. 3 Grades of 190- to 250-lb. barrows and gilts brought $16.25 to $17. 

Sheep and lamb offerings were approximately 39,500, compared with 38,200 
in the previous week and 45,000 a year ago. Despite the fact that receipts were 
somewhat higher than a week earlier, demand was broad and prices tended to advance. 
Closing quotations on slaughter lambs were fully steady to $1 higher than a week 
earlier. Prices for most of the Good and Choice 70- to 90-lb. slaughter spring 
lambs ranged from $16 to $17.50. 

P 0 U L T R Y 
The major ~ commercial broiler markets opened steady to fully steady 

during the week ended Friday, May 12, reports the State Department of Agriculture. 
Prices in east Texas strengthened throughout the trading period, but quotations ~n 
south Texas hel~ady for the fourth consecutive week. Compared with the corre
sponding period in 1960, movement in south Texas was down 10%, while that in east 
Texas was up about 7%. Closing prices were 14.5¢ per lb. in south Texas; the 
weighted average in east Texas was also 14.5¢. During the corresponding week last 
year, closing prices were 18¢ in south Texas and 17.3¢ in east Texas. 

On Monday, May 15, broiler prices were up slightly in south Texas, and 
east Texas quotations were higher. Prices were: South Texas, 15¢; and east Texas, 
14.3~ to 15¢ (32% of the sales were at undetermined levels). 

The Southwest Poultry Exchange at Center, Texas, offered 125,900 broilers 
on May 15. Of this total, 97,400 sold at 14.7¢ to 15¢ (farm producers absorbed all 
rejected birds). No offerings were reported under contracts by which buyers ab
sorbed all rejects. 

Percent change frorn 
Week ended Previous Comparable 

Area May 6, 1961 week week 2 1960 
BROILER CHICK 

PLACEMENTS Texas •••••• 3,151,000 -5 15 
Louisiana •• 574,000 -3 25 

22 states •• 44 2515 2000 -2 17 ---
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