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REVISED F A R M H 0 U S I N G R E G U L A T I 0 N S 
The U. s. Department of Agriculture recently announced a change in~

ulations governing farm housing loans made under Title y of the Housing Act of 1949. 
Under the revised regulations, a farmer may be able to obtain a farm housing loan 
from the Farmers Home Administration if he owns a farm that will annually produce 
for sale or home use at least $400 worth of commodities, based on 1944 prices, pro
vided he meets other eligibility requirements. Previously, in order to be eligible 
for an FHA loan, an applicant had to own a farm that would produce a substantial 
amount of the operator's income. · 

FHA L 0 A N S D 0 W N 
The Farmers Home Administration made and insured loans amounting to $308.9 

million during the 196'0f'iscal year (which ended June 30, 1960), reports the USDA. 
The total was 15% less than in fiscal 1959 and 7% below the average for the past 5 
years. The amount advanced for emergency and real-estate loans decreased, while the 
volume of operating loans showed a gain. 

As of June 30, 1960, FHA loans outstanding totaled $1,165 million) com
pared with the year-earlier level of $1,117 million and the past 5-year average of 
$1,061 million. 

1 9 6 0 - C R 0 P R I C E SUPPORT P R IC E u p 
On August 3 the USDA announced that the final national average support 

price for 1960-crop rice will be $4.42 per cwt., which is 6¢ ~cwt. higher than 
the minimum support price of $4.36 per cwt. announced on December 1, 1959. The 
increase in the final price results from a higher rice parity price for August than 
for last December when the minimum price was determined. The final price is 75% of 
the August 1960 rice parity price of $5.90 per cwt. 

The USDA also announced that minimum sales prices for rice in the Commod
ity Credit Corporation inventory will be based on the final 1960-crop support prices. 
These prices will apply to both Southern- and California-produced rice in the CCC 
inventory. 

FEWER F A R M C H I C K E N S 
The number of chickens raised (excluding commercial broilers) on u. s. 

farms in 1960 is expected to total approximately 339.1 million, or 15% belo; a-year 
ago and the smallest number since records were started in 1909. The number of 
chickens raised in 1959 was 7% below a year-eB:rlier. According to the Agricultural 
Marketing Service, the decreases in the numbers of chickens raised in both 1959 and 
1960 followed the low ~ prices during the late winter and the heavy spring hatch
ing seasons. 
~ farmers expect to raise an estimated 13.4 million chickens this 

year, or 12% fewer than in 1959. The number of chickens raised in 1959 was down 
5% from the previous year. During the first half of 1960, hatcheries in the State 
produced 13.7 million replacement chicks, compared with 16.7 million in the corre
sponding period last year. 



P 0 U L T R Y 
According to the Texas Department of Agriculture, commercial broiler ~

kets opened steady in south Texas but weaker in ~ Texas during the week ended 
Friday, August 2· At the close of the trading period, markets remained steady in 
south Texas and were fully steady in east Texas. Friday quotations per lb. were: 
South Texas, 17¢; and east Texas, 15.7¢ to 16.7¢ (33% of the sales were at undeter
mined levels). During the comparable period in 1959, closing prices were mostly 
16¢ in south Texas and 14¢ to 15¢ in east Texas. 

The Southwest Poultry Exchange offered 183,100 broilers on Friday, sell
ing 90,400 at 16~¢ to 16.7¢ (farm producers absorbed _ all rejected birds) and 26,200 
at 15.7¢ to 16.9¢ (buyers absorbed all rejects). 

On Monday, August ~' the Texas commercial broiler markets were unchanged 
from the preceding Friday's close, although 36% of the sales in east Texas were at 
undetermined prices. 

Percentage change from 
Week ended Previous Comparable 

Area Julx 30 2 1960 week week, 1959 
BROILER CHICK 

PLACEMENTS Texas •••••• 2,126,000 1 -12 
Louisiana •• 433,000 5 12 

22 states •• 33 491 000 -4 5 

L I V E S T 0 C K 
During the week ended Thursday, August ~' Fort Worth marketings of all 

classes of livestock, except hogs, were above the week-earlier levels, reports the 
AMS. Cattle receipts of about 11,100 compared with 10,600 in the previous week 
and 7,800 during the corresponding period of 1959. Slaughter steers and heifers 
sold at prices which were mostly unchanged from a week ago. The majority of the 
765- to 1,085-lb. Standard and Good slaughter steers brought $17.25 to $23 per cwt., 
and Utility and Commercial cows were quoted at $13.50 to $15. In the latter part 
of the trading period, prices for Good yearling stockers declined $1 to $2, while 
those for Medium grades were mostly fully steady. Medium and Good 500- to 725-lb. 
yearling and 2-year-old stocker and feeder steers cleared at $18.50 to $23. 

Calf supplies .were an estimated 2,400, reflecting gains of 33% over a 
week ago and 4% over a year earlier. Thursday prices of killing calves were steady 
to $1.50 lower than in the latter part of the preceding week, with Good and Choice 
offerings quoted at $21.50 to $23. Prices for Medium and Good 300- to 600-lb. 
stocker steer c&lves ranged from $20 to $25. 

Hog offerings of approximately 1,900 were down 21% from the previous 
week and 17% from the comparable period last year. Barrows and gilts brought a 
top price of $18.75, the highest level since January 1959. Mixed U. S. No. 1 
through No. 3 Grades of butchers sold at $17.50 to $18.25. 

A total of 7,800 sheep and lambs was received at Fort Worth during the 
week ended August 4, or 1,900 more than a week ago and 1,100 above the year-earlier 
total. Demand for all slaughter classes was fairly broad, and prices were gener
ally steady with the previous week's close. Good and Choice slaughter spring lambs 
cleared mainly at $17.50 to $18.SO. 
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