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FARM LAND VALUES 
The reduced ~ of increase in market values of Q. ~· farm real estate -

which was first apparent in the March to July 1959 period - continued during the 4 
months ended November 1, reports the Agricultural Research Service. At 171% of the 
1947-49 average, the national index was only 1% above the July 1 level but was 5% 
higher than a year earlier. The total dollar value of farm real estate at the be
ginning of November was $127.8 billion, or about $110.50 per acre. 

As compared with July 1959, farm land values in the states of the Eleventh 
Federal Reserve District on November l were unchanged in both New Mexico and Texas 
but were up 1% in Oklahoma, 2% in Arizona, and 3% in Louisiana. During the year 
ended November 1959, land values rose 8% each in Arizona, Louisiana, and New Mexico; 
5% in O~lahoma; and 2% in Texas as compared with a 5% gain for the Nation. 

G U I D E S F 0 R SUMMER A N D F A L L V E G E T A B L E S 
On February 9 the U. s. Department of Agriculture announced national acre

age-marketing guides for 1960-cro2 summer and fall vegetables for fresh ~ as well 
as for summer melons, sweet potatoes, and vegetables for commercial processing. A 
3% reduction in acreage was recommended for summer vegetables for fresh use. The 
guides call for an acreage of fall fresh vegetables equal to that in 1959 and a 2% 
boost in summer melon acreage. Reductions of 3% in total acreage of vegetables for 
commercial processing and 2% for sweet potatoes were recommended. 

T E X A S COTTON P R 0 D U C E R S C UT C 0 S T S 
Texas cotton producers saved an estimated $55.5 million by harvesting about 

half o'f their 1959 crop with machines. An additional $13. 9 million was saved by 
using machines and chemicals for controlling grass and weeds in cotton fields~ reports 
Fred C. Elliott, Texas Extension Cotton Specialist. 

M 0 RE U. S. F E E D G RA I N S S H I P P E D AB R 0 AD 
Exports of feed grain~ from the United States have increased sharply dur

ing the past 2 years, reaching an all-time high of 12.5 million~ during the 
1958-59 marketing year, according to the Agricultural Marketing Service. Thus far 
in the 1959-60 marketing year (which began October 1, 1959), exports of each of the 
four feed grains - ~' barley, ~' and sorghum grain - have exceeded those of a 
year earlier •. AMS officials say that exports of around 13 million tons appear prob
able for the current marketing year. 

C AN AD I AN B A N 0 N U. S. H 0 G I MP 0 RT S RE M 0 VE D 
Effective February ~' the Canadian Government removed the embargo on Q. ~· 

. hogs and pork which was imposed on August 29, 1952, because of the existence of 
vesicular exanthema (VE) in several states of this country. Canada's action followed 
the official notification by the United States in December 1959 that the Nation had 
been declared free of the disease, according to the USDA. 



1 I V E S T 0 C K 
Fort Worth cattle marketings during the week ended Thursday, February 11., 

were an estimated 5,600 head, which was 10% above the week-earlier level and 24% 
greater than a year ago, reports the AMS. Demand was broad for practically all 
classes of slaughter cattle, and closing quotations were fully steady to 50¢ per 
cwt. higher than in the latter part of the preceding week. The majority of the Good 
and Choice 875- to 1,175-lb. slaughter steers cleared at $23 to $25, and Canner and 
Cutter cows ranged from $13 to $16. Demand for stockers and feeders was broad, and 
prices were fully steady to strong. Good and Choice 600- to 650-lb. yearling stocker 
steers were quoted at $26 to $26.50. 

The calf supply totaled about 1,900, or 200 fewer than in the previous 
week but 700 more than a year earlier. Quotations on slaughter calves were 50¢ to 
$1 higher than a week ago. Most Good and Choice killing calves sold at $24 to $25, 
and the bulk of the Medium and Good stocker and feeder steer calves brought $23 to 
$27. 

The 2,200 hogs received at Fort Worth during the week ended February 11 
compare with 2,600 in the preceding week and 2,100 in the corresponding period of 
1959. Butcher hogs sold at prices which were mainly 50¢ higher than in the latter 
part of the previous week, Most mixed U. s. No. 1 through No. 3 Grades of 190- to 
240-lb. butchers were quoted at $13 to $13.50. 

Sheep and lamb offerings are placed at 7,800, reflecting declines of 14% 
from a week ago and 42% from the year-earlier figure. Demand for slaughter lambs 
was broad, and prices were mostly 50¢ higher than in the previous week. Good and 
Choice 90- to 105-lb. wooled and shorn slaughter lambs with No, 1 and fall-shorn 
pelts sold at $18 to $18.50. 

P 0 U L T R Y 
The Texas commercial broiler markets were mainly steady during the week 

ended Friday, February 12, points out the State Department of Agriculture. Friday 
prices were 18¢ per lb. in south Texas and 17¢ to 17~¢ in east Texas, although 59% 
of the sales in the latter area were at undetermined levels. During the comparable 
period in 1959, closing prices were 18¢ in south Texas and 17¢ to 18¢ in east Texas. 

The Southwest Poultry Exchange offered 174,300 broilers on Friday after
noon, of which 60,900 sold at 17.4¢ to 17.5¢ (buyers absorbed 3% of rejected birds) 
and 55,200 brought 16,4¢ to 16.9¢ (buyers absorbed all rejects). 

On Monday, February 15, commercial broiler markets were steady in south 
Texas and about steady in east Texas. Quotations were: South Texas, 18¢, with one 
light load at 18~¢, and east Texas, 17¢ to 17~¢ (56% of the sales in the latter area 
were at undetermined prices). 

Area 
BROILER CHICK 

PLACEMENTS Texas •••••• 
Louisiana •• 

22 states •• 

Percentage 
Week ended Previous 

February 6z 1960 week 

2,329,000 7 
401,000 5 

34 089,000 3 

J. Z. Rowe 
Agricultural Economist 

increase over 
Comparable 
weekz 1959 

7 
1 

7 


	Number 529



