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I N T E R N A T I 0 N A L COTTON T R A D E 
According to a recent report of the International Cotton Advisory Committee , 

international cotton trade is expected to decline during the 1958-59 season (which 
began August 1) for the second successive year. Assuming that shipments to the 
Communist countries are unchanged from a year earlier, free-world exports of cotton 
may be between 11.0 and 11.5 million bales, compared with 12.6 million bales in the 
preceding season and the record 14.3 million bales in 1956-57. ~of the decrease 
in the current season's free-world exports will be in U. s. cotton. Shipments from 
this country may decline to less than 3.5 million bale~ as compared with 5.7 million 
bales in 1957-58. 

Cotton prices in world markets currently are substantially below those at 
the beginning of the season, and the downward trend is continuing in most foreign 
markets. According to the report, the differential between U. s. and foreign cotton 
has widened noticeably this season. 

WINTER V E G E T A B L E S 
Production of 1959-crop winter vegetables in the United States is expected 

to be 12% larger than in 1958 but only 1% above the 1949-57 average, according to 
the Agricultural Marketing Service. As compared with the 1958 outturn, increases 
are likely for all winter vegetables except carrots, cauliflower, beets, artichokes, 
Brussels sprouts, and shallots. The largest expected increase is in the production 
of tomatoes, which is almost 3 times that of a year earlier. 

MEAT P R 0 D U C T I 0 N 
The national output of r e d meat during January-November 1958 is estimated 

at 22.2 billion lbs., which is 5%-i;;l"O;'t'he corresponding months of 1957, points out 
the AMS. Beef outturn was down 7%; ~' 24%; and lamb and mutton, 4%. Pork pro
duction was about the same as a year earlier. 

DA IR Y P R I C E S U P P 0 R T P U R C H A S E S 
The U. s. Department of Agriculture recently reported that price-support 

purchases of cheddar cheese in 1958 were down more than 60% from the 1957 level, 
while purchases of butter and nonfat dry milk were slightly higher. The dairy 
price-support purchases included 183.8 million lbs. of butter, 80.3 million lbs. 
of cheese, and 783.4 million lbs. of nonfat dry milk. 

On December 31, 1958, the CCC inventory of dairy products totaled approxi
mately 50 million lbs., which was 150 million lbs. less than a year earlier and was 
the lowest year-end total since 1953. 

2 0 % M 0 R E C H I C K E N E X P 0 R T E D 
The United States exported 26 million lbs. of fresh or frozen chicken dur

ing January-October 1958, or one-fifth more than in the corresponding months of 
1957, according to the USDA. Switzerland - the largest market for u. s. chicken -
took 28% of the total. 



POULTRY 
The Texas Commercial broiler markets were stronger during the trading week 

ended Friday, January 16, points out the State Department of Agriculture. As com
pared with a week earlier, closing prices were 1¢ to 2¢ per lb. higher in south Texas 
and 2¢ to 3¢ higher in east Texas, with the following prices quoted: South Texas, 
16¢ to 17¢, and east Texas, 15¢ to 18¢. (In the latter area, 60% of the sales were 
at undetermined prices.) Closing prices during the corresponding period in 1958 
were 22¢ to 23¢, mostly 23¢, in south Texas and 20¢ to 21¢ in east Texas. 

The Texas commercial broiler markets were steady on Monday, January 12· 
Trading was moderate in south Texas and normal to heavy in east Texas. Prices were 
18¢ per lb. in both areas, although 68% of the sales in east Texas were at undeter
mined prices. 

Percentage change from 
Week ended Previous Comparable 

Area January 10, 1959 week week, 1958 
BROILER CHICK 

PLACEMENTS Texas •••••• 2,223,000 -2 10 
Louisiana •• 440,000 -6 18 

22 states •• 30,534,000 -3 13 

L I V E S T 0 C K 
Supplies of cattle and calves at Fort Worth on Monday, January 1:2, were 

below the comparatively large numbers of a week ago but were greater than those on 
the corresponding date in 1958, points out the AMS. The cattle run was about 2,500, 
compared with 3,100 on the preceding Monday and 1,800 a year earlier. Trading on 
slaughter steers was slow early in the day but was active later, and prices ranged 
from steady to 25¢ per cwt. higher than in the latter part of the past week. Trading 
on stockers and feeders was fairly active, and sales were fully steady. Most Good 
slaughter steers sold at $26 to $27, with those at the latter price weighing 765 to 
935 lbs.; Utility cows, $18.50 to $19.50; and Medium and Good 550- to 700-lb. stocker 
and feeder steers, $23 to $28. 

Calf receipts totaled an estimated 600, or 400 fewer than a week ago but 
100 more than a year earlier. Trading on slaughter calves was fairly active, and 
prices were fully steady. Good grades of slaughter calves were quoted at $26.50 
to $29, and stocker and feeder steer calves cleared at $30 to $32.50. 

Monday's hog marketings are placed at 950, which was 50 head more than a 
week earlier and 65o-ibove the supply on the comparable date last year. The number 
of sows was much larger than usual. Prices of all classes of hogs were mostly stead) 
u. s. No. 1 through No. 3 Grades of 195- to 245-lb. barrows and gilts brought $17 
to $17.50. 

Sheep and lamb offerings of an estimated 4,600 were less than one-half the 
supply of a week ago but were 3~ times the year-earlier figure. Prices were mainly 
steady with those in the latter part of the previous week. Good and Choice 95- to 
105-lb. shorn slaughter lambs with No. 1 and fall-shorn pelts sold at $16.50. 

W 0 R L D BREAD GR A IN CR 0 P R E A C H E S P E A K 
World bread grain production in 1958 was at an unprecedented level, accord

ing to the Foreign Agricultural Service. The output of wheat and rye combined was 
302 million tons, exceeding the previous record in 1956 by 10%. 

J. z. Rowe 
Agricultural Economist 
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