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CASH RECEIPTS FROM FARM MARKETINGS 
Cash receipts from farm marketings in the United States in 1954 totaled 

$29,953,873,000 - 5% less than in 1953. The decline was due to lower-average prices, 
since the total volume of farm marketings remained about the same. Cash receipts 
from the sale of livestock and livestock products were $16,683,463,000 - 3% below 
those in 1953, while cash receipts from the sale of crops totaled $13,270,LlO,OOO -
down 6% from those for the previous year. --

The following table shows cash receipts from farm marketings in the five 
states of the Eleventh Federal Reserve District for 1954 and a year earlier. 

CASH RECEIPTS FROM FARM MARKETINGS 

Five Southwestern States 

(In thousands of dollars) 

1954P 1953 
Livestock Livestock 

and and 
livestock livestock 

Area product~ Crops Total products Crops Total 

Arizona • 8 ••• $ 103,090 $ 261,696 $ 364,786 $ 99,502 $ 315,621 $ 415,123 
Louisiana ••• 111,729 250,435 362,164 113,646 298,289 L11,935 
New Mexico •• 10l,3LL 85,256 186,600 94~409 94,067 188,476 
Oklahoma .••• 290, 770 237,141 527,911 292, 577 284,785 577,362 
Texas ••...•• 799,364 1,094,795 1,894,159 798,798 1,123,682 1,922,480 

Five states $1,406,297 $1,929,323 $3,335,620 $1,398,932 $2, 116,444 $3,515,376 

p-Preliminary. 
SOURCE: U.S. Department of Agriculture. 

COTTON 
During the week ended March 11, trading in southwestern cotton markets 

ranged from slow to moderate, although spot cotton prices fluctuated sharply, accord
ing to the Agricultural Marketing Service. The volume of mill purchases was small 
to moderate, and export purchases were generally small. -- -----

Warm, springlike weather during the past week was favorable for cotton 
farming activities in Texas and Oklahoma, and seedbed preparation was making excel
lent progress in all areas. In the Lower Rio Grande Valley of Texas, a considerable 
acreage of cotton is up to a good stand. 

Middling 15/1611 staple sold in Dallas on Monday, March 14, at 32.5¢ per 
lb. - the same as a week earlier but an average of 1.6¢ per lb. lower than a year 
ago. 



L I V E S T 0 C K 
Receipts of cattle and calves at Fort Worth during the week ended March ll 

were slightly larger-than during the previoli"S"Week but were below the comparable --
period in 1954. Closing prices were uneven, with prices of fed steers and yearlings 
steady to strong but prices of cows weak. The calf market was active, with price 
increases of 50¢ or more per cwt. Stocker cattle and calves brought fully steady 
prices during the week. The light supply of butcher hogs offered during the past 
week met with fairly strong demand, causing a firming~prices most of the week. 
Closing prices for butcher hogs were 25¢ per.cwt. higher than at the previous week's 
close. Supplies of spring lambs increased, although prices remained steady through-
out the week. --

On Monday, March 14, cattle and calf receipts at Fort Worth were substan
tially larger than the previous Monday~rather small supply and were about the 
same as a year earlier, according to the AMS. Most of the receipts were beef steers 
and heifers. Good and Choice slaughter steers sold at $18.50 to $23 per cwt.; Good 
and Choice heifers brought $17 to $22. Good stocker and feeder steers sold mostly 
at $18 to $20, with a few Good and Choice grades bringing $21. Good and Choice 
slaughter calves were $18 to $20.50; Good and Choice stocker steer calves brought 
a top price of $22. Monday's hog supplies at Fort Worth were slightly larger than 
a week earlier, with Choice 190- to 235-lb. butcher hogs selling mostly at $16 per 
cwt. Receipts of sheep and lambs were the largest since June 1954, with offerings 
comprised mostly of lambS:- Good and Choice spring lambs brought $22 to $23.50. 

POULTRY 
During the week ended Friday, March 11, Texas broiler prices were 1/2¢ 

to 2¢ per lb. lower than a week earlier, according to the Texas Department of Agri
culture. Trading was light to moderate in south and east Texas and moderate in the 
Waco-Corsicana area. Last Friday's closing prices were: South Texas, 28¢ to 29¢, 
mostly 28¢; east Texas, 28¢ to 29¢; Waco, 28¢; and the Corsicana F.O.B. plant, 30¢ 
per lb. Closing prices for the corresponding week in 1954 were 23¢ per lb. in south 
Texas and 22¢ in east Texas and the Waco-Corsicana area. 

Texas broiler markets were steady to firm on Monday of ~ ~, with 
the following prices received: South Texas, 28¢ to 29¢, mostly 29¢; east Texas, 
29¢ to 30¢, mostly 30¢; Waco, 29¢; and the Corsicana F.O.B. plant, 30¢ per lb. 

Broiler chick placements on Texas farms totaled l,5LO,OOO during the 
week ended March S, according to the AI~. This is about 1% below placements in 
the previous week but 1% above those in the corresponding week a year earlier, 

MISCELLANEOUS 
Shearing of goats in Texas was under way during the week ended March 11, 

and a large volume of mohair was delivered to warehouses. Approximately 300,000 
lbs. of Texas mohair sold at 66.5¢ per lb. for adult and $1.o6t for kid mohair, at 
the warehouse. 

The early spring lamb ~ in the principal early lamb-producing states 
of the Nation in 1955 is estimated to be about the same as last year, according to 
the U.S. Department of Agriculture, The Texas early spring lamb crop is larger 
than a year ago. 

J. Z. Rowe 
Agricultural Economist 
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