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WINTER WHEAT 
The u. s. Department of Agriculture announced last week its forecast of 

the 1954 winter wheat crop, based on conditions as of April 1. The estimate is 
placed at 67e million bushels, down 23% from the 1953 crop and 19% below the 
average of the previous 10 years. 

The total abandonment and diversion to uses other than grain for the 
Nation is indicated at 9 million-acres, or 19e3% of total acreage seeded for all 
purposes last fall. Of this total, 7.2 million acres are in the drought-stricken 
area covering parts of Texas, Oklahoma, Kansas, New Mexico, and Colorado. Last 
year, 10.2 million acres, or 17.9% of the total, were lost or diverted. 

Reporting as of April 1, the Department says that heavy rains in Oklahoma 
and Texas in October and November provided a good start for wheat, but that rain
fall in the western areas of these states since that time has been light, resulting 
in lower production prospects. In north Texas, wheat prospects were described as 
generally good. In areas of Oklahoma east of the counties bordering on the Texas 
Panhandle, wheat was in good to excellent condition. 

The Department of Agriculture has placed the indicated 1954 winter wheat 
crop in Texas at 21,290,000 bushels, which is about 2 million bushels Iess-:rhan--
in 1953 and compares with an average of 57 million bushels in the previous 10 years. 

The Oklahoma winter wheat crop is indicated at 56,420,000 bushels, down 
from about 71 million bushels last year and is 19 million bushels below average. 

The New Mexico winter wheat crop, indicated at 550,000 bushels, is slightly 
above last year's harvest but lower than in any other year since 1927. The Arizona 
crop is indicated at 529,000 bushels, the smallest crop in 10 years. 

Rains over much of tee Southwest during the past week have revived hopes 
of a fairly good wheat crop in many areas. It is perhaps too early to tell how 
beneficial these rains will be to the wheat crop. 

C 0 T T 0 N 
Spot cotton prices during the past week have been a few points below the 

several preceding weeks, The 10-market average for Middling 15/16-inch cotton in 
the latter part of the week declined below the 34.00-¢ level for the first time in 
2 months; on Monday, April 12, the average was 34.02¢ per pound. 

With the slight decline in spot cotton prices last week, prices _for loan 
equities eased downward somewhat. The Agricultural Marketing Service of the-umsr
reports prices for loan equities ranged mostly from $1 to $J.)O per bale, net to 
grower. Some lower-grade cotton, however, is bringing much higher equity prices. 

CCC loan entries during the week ended April 2 were reported to have 
totaled 20,200 baleS:--This brings total entries for the season thus far to over 
6.8 million bales; add to this figure 213,000 bales, the notes for which have 
been written to lending agencies for correction, and the total of CCC loan applica
tions for the season thus far covers over 7 million bales. Repayments through April 2 
had been made of 646,JOO bales of 1953-crop cotton. 

The USDA announced last week that price supports for cottonseed of the 
1954 crop will be in effect on a basis which will reflect about 75% of the parity 
price. Prices will be supported by means of farm storage loans, purchases of cotton
seed, and purchases of cottonseed products. 



LIVESTOCK 
Prices of fed steers and yearlings, fat calves and high-grade stockers 

were strong to SO¢ higher on the Fort Worth market last week. Hog prices held 
strong and brought a top price of $27,75 per cwt., which equals the best price 
paid on this market in the past 5 years. Lamb prices tumbled late in the week, 
however, ~s time ran out on lambs to be slaughtered and processed for the Easter 
trade. Milk fat lambs dropped as much as $J,OO per cwt, On Monday, April 12, 
AMS reported that Choice fed steers on the Fort Worth market brought $22 to $23, 
Good mostly $19 to $21, Utility and Commercial in rather small supply at $14 to 
$18. A few Commercial cows made $12.50 to $13.50. 

Medium and Good stocker and feeder steers and yearlings cleared from 
$14 to $20, -

Good and Choice slaughter calves. sold from $17 .50 to $21, a few higher; 
Utility and Commercial $12 to $16.)0, Medium and Good stocker steer calves sold 
from $14 to $20. 

Demand for hogs was strong and Choice 190 to 250 pounds sold mostly at 
$27.75 and $28, the latter price the highest since September 1948. Choice 160 to 
185 pounds cleared from $26 to $27,50. 

Spring lamb prices dropped further on Monday, with losses ranging up 
to $1.50. Good and Choice spring lambs cleared from $22 to $23,50. Good and 
Choice shorn slaughter lambs ranged from $19.50 to $21.00. 

On the San Antonio livestock market last week, Medium to Good slaughter 
goats sold at $5.75 to $7, a few to $7.25. Slaughter kids brought $2.50 to ~4 
per head. 

w 0 0 1 
The USDA reports that trade in spot Texas wool in local markets was stag

nant last week, as there was little available for sale. New clip 8-months wool 
was purchased in Texas at around 67!¢, in the grease, to the warehouse, while greasy 
lambs wool brought 71!¢• 

Trade in mohair was very active in Texas; Adult sold from 66!¢ to 70¢, 
while Kid mohair brought $1.0l! to $1.05, 

P 0 U 1 T R Y A N D E G G S 
Texas broiler markets continue rather weak under the pressure of heavy 

production:-csn Monday, April 12, prices for broilers or fryers weighing 2t to 3 
pounds were about 23¢ to 24¢ per pound, 

The final report on production of chickens and eggs in the U, S, last 
year has been released by the USDA. The report shows that farmers received 
$3,759 million from sales of chickens and eggs during the year, or 10% more than 
in 1952. Of the total, 65% was from eggs, 22% from coITL~ercial broilers, and 13% 
from farm chickens. 

Egg production in Texas in the first quarter of 1954 totaled 784 million 
eggs, compared with 745 million a year earlier. Gains were reported also for 
Louisiana and New Mexico, while Oklahoma production is running below last year, 
and output in Arizona is unchanged. 

W, M, Pritchett 
Agricultural Economist 
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