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C 0 T T 0 N 
Spot cotton prices continue to advance moderately. On Monday, March 15, 

Middling 15/16-inch cotton on the 10 spot markets averaged 34.25¢ per pound, 
compared with 34.17¢ a week earlier. 

CCC loan repayments are exceeding entries, and stocks of 1953-loan 
cotton are decreasing. Loan repayments in the week ended March 5 totaled 62,300 
bales, leaving 6,340,800 bales under loan. 

1 I V E S T 0 C K 
Shorn slaughter lamb prices increased $1 to $1.50 on the Fort Worth 

market last week, following similar gains the previous week. Good and Choice milk
fed lambs brought $23 to ~25, and Common and Medium classes drew $15 to $22.50. 
Stocker and feeder lambs brought $15 to $21. Wooled fat slaughter lambs sold up 
to $23, while Good and Choice shorn old-crop lambs brought $20 to $21.75. 

Fed ste~ and yearlings were mostly steady to weak on the Fort Worth 
market last week, while some classes gained 50¢ and others declined about the same 
amount. Good and Choice fed steers and yearlings brought $18 to ~22.25. Common 
to Medium classes drew $13 to $17 . Good and Choice slaughter calves cashed at 
$16 to $19, with some up to $20. Stocker steer calves and yearlings gradir:g C'·cod 
to Choice sold mainly from $17 to $19. 

Hog prices drifted lower last week as a result of some softening in 
demand for pork products. Butcher hogs closed 50¢ to 75¢ lower, with a top of ~26. 

The 1954 early lamb crop in the principal early lamb producing states 
is estimated to be about 3%-Yarger than last year, according to the Crop Reporting 
Board of the U. s. Department of Agriculture. 

A report on the Texas lamb crop shows the number down a little from last 
year, Feed prospects in the principal lamb producing areas of the State are very 
uncertain at the present time, particularly in the Plateau and Trans-Pecos areas. 

Early lambs in Arizona have been doing well on irrigated pasture. These 
lambs will reach slaughter condition in April and are expected to move to market 
a little later than usual. 

Meat output in the u. s. for the first half of 1954 will probably average 
a little below 1953, but output later in the year is expected to be nearly as 
large as at the same time last year, says the USDA. Output for 1954 as a whole 
will be close to last year's total. Consumption of all red meat promises to be 
only moderately below the 1953 rate of 154 pounds per person, the highest since 1908. 

Prospects for prices, based on the outlook for supplies, point to well 
maintained prices for hogs until late summer, followed by a greater seasonal decline 
than usual during the fall, says the USDA. Fall prices are expected to remain 
favorable to producers. Large over-all declines in hog prices are not likely until 
sometime in 1955. 

Prices of fed cattle this spring and early summer may show less seasonal 
change than usual, averaging somewhat above 1953 lows. Prices of cows and of feeder 
and stocker cattle, which have risen considerably since last fall, probably will 
hold up well until early spring, then begin a seasonal decline. They seem likely 
to average not greatly different this fall from last. 



W 0 0 1 A N D M 0 H A I R 
Some early shorn Texas lambs wool was sold last week at around 60¢ per 

pound, in the grease, to the warehouse.----rt was estimated to have cost from $1.55 
to $1.60, clean basis, delivered to Boston. 

1'fohair production in Texas in 1953 is estimated by the U. s. Department 
of Agriculture at 11,972,000 pounds, which is up about 400,000 pounds over the 
1952 clip but is smaller than production in any other year since 1927. Goats 
clipped totaled 2,131, 000, while average weight per clip was 5.6 pounds, each 
slightly above comparable figures for 1952, Texas farmers received ~10,775,000 
from the sale of mohair in 1953, compared with ~11,330,000 in 1952. The slightly 
larger production was more than offset by lower prices. 

New Mexico and Arizona goat raisers produced 150,000 pounds and 112,000 
pounds of mohair, respectively, in 1953. 

POULTRY A N D E G G S 
Top grade commercial fryers sold on wholesale markets in Fort Worth this 

week at 23¢ to 24¢ per pound, and inferior grades brought 18¢ to 20¢. Heavy hens 
weighing 4 pounds or over sold at 20¢ to 23¢. 

Ungraded eggs were quoted in Fort Worth on Monday at $9.50 to $10.50 
per case. 

Egg production in states of this District in the first 2 months of 1954 
totaled slightly larger than a year earlier, with most of the increase occurring 
in Texas where production, at 468 million, was up 20 million, 

FARM C 0 S T S 
In its publication entitled The Farm Cost Situation, the USDA says that 

the cost-price squeeze has changed little since last fall. While prices received 
for farm products have risen, prices paid for items used in production also have 
increased. There is little indication at this time, says the USDA, that the cost
price relationships in agriculture will be changed materially during the remainder 
of 1954. 

Prices paid for feed and for feeder and replacement livestock have risen 
from the lows of last fall but are still somewhat below a year earlier. 

Average farm wage rates for the country as a whole are slightly higher 
than a year ago but may ease off slightly and likely will not differ greatly from 
those of 1953. Demand for farm labor in southwestern states may be reduced because 
of the restrictions on cotton acreage. 

Prices paid for seeds are averaging about 10% below a year ago. 
Prices of motor 'SUPPiies (fuel, oil, lubricants, etc.) are slightly 

higher than in early-r95J. 
Prices paid for lumber, cement, house paint, asphalt shingles, and com

position roofing are higher than a year ago; prices paid for galvanized roofing 
and baler and binder twine are lower. 

Farm real estate values are now averaging around 8% to 10% lower than in 
the first quarter of 1953. Farm real estate taxes are continuing their upward tren 1 
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