
AGRICULTURAL NEWS OF THE WEEK Wednesday, May 24, 1950 
Number 21 

Federal Reserve Benk of Dallas 

FARM INCOME 
Cash receipts from farm marketings in Texas during the first quarter of 

1950 totaled $3B'lmillion, vs. $263 million during the srune period last. year. This 
$118 million increase resulted from a sharp rise in income from crops which offset 
a slight decline for livestock and livestock products. Carryover of large quantities 
of such 1949 crops as cotton and cottonseed for sale in 1950 accounted for most of 
the increase in income from crops during the first quarter. 

On the national level, cash receipts from farm marketings during the first 
quarter of 1950 totaled'°l5~5 billion, vs. $5.9 billion for the same period last year. 

C 0 T T 0 N 
Cotton prices have risen sharply during the past week. The average price 

of spot cotton, basis 15/16 inch Middling, at the 10 designated markets on Tuesday, 
Mny 23, was 33.22 cents per pound, compared with 32.67 cents n week earlier and 32.47 
cents two weeks ago. Prices are higher than at nny time in more than a year. 

Spot markets continued moderately active during the past week, according 
to the PMA:--lnquiries were fairly numerous but offerings by merchants and shippers 
decreased in volume. 

CCC loan repayments totaled 94,300 bales for the week ended May 11, com
pared with~,500 bales in the preceding week. To that date, repayments covered 1.2 
million, leaving about 2 million bales under loan. 

Reper.ts from Jollege Station say that Texas is producing a bountiful crop 
of thrips, boll weevils, flea hoppers, and leaf worms. Many Lower Valley and Coastal 
Bend farmers hQve-waged a--SUCcessful fight against them, but a few farmers have had 
to replant recently. BJll weevils are about 4 times as numerous in the Lower Valley 
cotton fields as at this time last year. 

WHEAT 
Prices of wheat have weakened during the past week in response to reports 

that rapid progress is being made in seeding the spring wheut crop in the Northwest, 
that the CCC was offering to sell wheat at Gulf of Mexico ports, and that wheat 
exports during the first 10 months of the current season were much below earlier 
expectations. 

On Tu ~sday of this week, No. l hard wheat sold on the Fort Worth Grain and 
Cotton Exchange for a top price of $2.41-l~per bushel, compared with $2.48 a week 
earlier. 

An official of the USDA was quoted this week as saying that the decision on 
whether or not CCC will continue its 7 cents per bushel farm storage payment for wheat 
of the new crop "is still hangj_ng fire." Several weeks ago USDA officials said the 
payment would be dropped, but because of sharp protests the matter is being recon
sidered. 

C 0 RN 
The advance in corn prices, which has been under way since early February, 

has been restrained by reports of satisfactory progress being made in :planting opera
tions in the Corn Belt. 

The top price pa.id for N~. g yellow ~ in Fort Worth on Tucsd8.y of this 
week was $1.75-1/4 per bushel, vs. $1.74-1/2 a week earlier. No. 2 white corn sold 
us high as $2.03-1/2 per bushel, up 1 cent from n week ago. -- - --

Corn wns makin3 good growth in Texas at midmonth, but warm, open weather 
was needed for cultivation n.nd to hasten development in all areas. Much of the crop 
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is late and a few farmers are still planning to replant some corn. 

OTHER GRAINS 
Prices of oats have weakened during the past week. The crop in the Central 

States is already planted and is making satisfactory progress, and this, no doubt, is 
one important factor in the market. 

No. 2 oats sold in Fort Worth on Tuesday, May 23, at a top price of $1.07-1/2 
per bushel-;-which compares with $1.08 a week earlier. However, prices are about 15 
cents above those of a year ago. 

Rice markets held steady with prices practically unchanged during the week 
ended May ~ Supplies are plentiful with about 7-1/4 million pockets (100 pounds) 
still available for distribution during the remainder of the season. 

Seeding of rice is nearing completion in Texas and Louisiana, but has been 
delayed by rains and wet soil in Arkansas. 

Prices of grain sorghums has shown no net change during the past week, 
holding at $2.23 per cwt., top price. Barley prices declined 1 cent, to $1.44 per 
bushel. 

LIVESTOCK 
Prices of livestock on the Fort Worth market have made only minor changes 

during the pGst week. 
Hogs rose to the season's high of $20 per cwt., top price, on Wednesday of 

last week, but declined this week to the previous price of $19.75. 
Slaughter cattle held steady, while feeder and stocker cattle rose $1, or 

to $29 per cwt., top price. -
Prices of spring lambs nt $29.50, top price, were up 50 cents from a week 

ago, while shorn larnbs at $25.00 were off by the same amount. 

WOOL AND MOHAIR 
Trnding in wool in the Southwest range country was slow last week, as only 

scattered lots remained to be sold, according to the P:MA. However, a good volume of 
12-month wool was bought in Texas nt a price of $1.75 per pound, clean basis, delivered 
in Boston. Some 8-month Texas wool sold for $1.)5 per pound, clean basis. 

A few odd lots of mohair were bought in Texas during the week at prices of 
about 70 cents per pound for adult and 90 cents for kid hair. 

Shorn wool production in the U. S. in 1950 is expected to be about 212 
million pounds, grease basis, n record low, according to the USDA. 

POULTRY AND EGGS 
Prices paid by Dullns wholesalers to farmers for poultry and eggs have made 

no noteworthy changes from levels reported last week. 
The egg price support progrrun in effect since January will be continued 

through July and August. 
Commercial hatcheries in Texas produced 12 million chicks during April, 

compexed with 12.1 million during March o.nd 11.6 million during April 1949, according 
to this week's BAE report from Austin. A much lo..rger output of broiler chicks this 
Year more than off set a smnll decline in hatchings of chicks for farm flock replace
ments. 

W. M. Pritchett 
Agricultural Economist 
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