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Alew. Booklet

Borrowing and lending of a special kind of money
known as Federal funds, i.e., deposit balances in the
Federal Reserve Banks, have come to be of increas-
ing importance in the short-term money market,
Information on the growth and the current structure
of the Federal funds market and on the Federal funds
rate may be found in a new 111-page booklet entitled:

“THE FEDERAL FUNDS MARKET-A
Study by a Federal Reserve System Commit-
tee”, published by the Board of Governors
of the Federal Reserve System.

(The price of the booklet is $1.00 each up to 10 copies,
and 85 cents each for 10 or more copies in single ship-
ment. Orders should be addressed to the Board of Gover-
nors of the Federal Reserve System, Washington 25, D. C)
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Rounding Out A Year Of Price Stability

he Unijted States is NOW roundrn out a

ear of over aII

ness In the g
occurred con urrent
r}economrc activity ro
earé/ as ‘man
were rising to new record

ce stabrlrt (9 stead-

the recessr OWS
USIﬂESS Indicators

eves
The recent_stability in the general price
Pofters uite a co trast fo thg price tr%ng

ons, Of & year ago. From

lev
eaﬁ pr1|S§566e Fr) u]anlmrd 1958, mcIu cor? a re-

cess on perro e averg % grrce 0 sumer

goos and servgces ad” been rising at the

armin ra%eo neary ercent er eat

Even with ereco ni ont rices at tarl

Le usua r¥ rsh and rather

chan esr husriess actrvrwy (n

mand, the contrntd ar entum of

rices was viewed, no unreason anly, with

ene da He ension. .The question was
ast r

consumer

alse ow fast prices might rise, once
recoverK cFgan Stncet e Upward pressures on
grrces ad “remained so tJong n t? ace
actl\s”ackenrng emand and rapidly Ttalling

In retrosp%ct it can he seen that) the con-
Lactr N In° business aBtrvrty was éef and
that the reco ery was both ‘sharp an
ous. Spurred ¥stron consu T
an expansion of spen ln% tm eve?
ermment, the physical Volame of all
and services proit ce rnt e country reac
new record levels in early 1

Sp endrng bB/ consumers was one of the
mador forces, both in rmrtrn? the contraction

strmutatrn the recove

nd and ?onsu er purchas opower have
een rising for over a year, after very modest
gec Ines during the recession, and both have
een at record levels for some months now.
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X Consumer e-
t

Personal rncome turned up in March 1958
and is currently r nnrn most6 percent
rerecessron r ns. T e larger rncomg
emented by Increase
cons(umer orr wrn Ag regate’ consu er
spending. is more t ergent a ove
prereces ron eak wrt ex enditures for non-
u}ra 9 ta for services at rer:ﬂd (fves
w e0 a}ys or automobr es. aﬁnd other dura-

A%arnst this r! [)ISQE oo mts arge recoveré

ackground o
and stror]1 eman consumer pri ﬁon th
avera§ ave at or pelow the leve

reached in Ju rrn most of this
erio tern X low the evrous

it July 1958 a rn April it re-
rne tot at. Rosr hon rew scourse

rees dufi erro accom-
pIrsR (? fact. A Igok at some of the %actors In-

CONSUMER PRICES

INDEX



fhuencrn the Fral (p{ ice level hel sexlp accounﬁ for about 37 per}cent of the index)
e over-all stapilit ast year. Suc were the on orou ere averag p]rrce
ook reveaIs W Z there rs oncern as to the reacted farr to the lesseni H
durabil |t3/ sidew, fmovement and an demand

anxlety about thg possibility of a renewal of downwar

Inflationary trends’in the economy. am unted to

rnte ecession; they tilt
%957 The downw rd dr(r3

Fesst an one percent, ?WEVEI’
S

Was rever gd ameost simultaneouy f]t

Falling Food Prices as an Offset ermturnalrgeusnof 8ongﬁ%ﬂe2mlgo ct \é![ it thar

The stab Irt in the, avera e price of con

suner o i SeIVices Sifce st sum fﬁgﬁsﬁln%\éeera 8g7nearly on percent higner
as ee u are art, 10 declines (n fo q
R“CfeOSOer]'[Ing fset increases in the prices o Similar Trends at Wholesale Level

Eoo |temSJncIuded in the consumer prrce uch t sam 1; ry—with thg total r I a-
index declined at an annual rate of 58 - tive é g/ down, and with othe
cent between July 1958 and_ April 1959, p ItIe rﬁp—can eto‘v tfoutt ecourse
while prices gf nontood con]modrtre ar]d SerV- prrces at the wholesale level over the past

Ices Increased at an agnu rate of alm
Bercent Food ommo |tres ac ount fora out Avera rices o f(p sand oopstuffsrs
9percet etota T es |ver- 1958 and declined fairly stea dy
and 0 settrn ren rvr e te - erea or the reasons aIrea entione
I[ and a E qurte] comp ete Some sr% ht seasonal mcrease occurre t |s
xplanation o sta the general p(rrng t no more than mrﬁht normag/
pr ce average oveF the as ear Je the eneral trend should be charac-
The V?r? les 0 eather have had a terrze as ownwar
greaterr pact ulponh oo rices over the af rrrce mdustrrak commodities éa%g
gear and 'a ha usual. Unusua 3/ % 1ghtly durrng e recessrﬁn an
evere weat er rln e Wntr of 1958 ré-  hee cP% markedl prrn the recover
y ruits an vepe- ince mig-1958, industrial prices at wholesate

st[)rctedte]sup of fres
£ g el S

WHOLESALE PRICES
earl H Then thg \Pveaﬁter Fturned

severe was unusually fav %
durin t(ne R[] ntrng growrny a ﬁar-
Esttng% seasons and record"crop gre ds were
taingd Amos concurrentl

el g

ear ap\p faster and further t an
thee rarrérght have had the weather been only
av

rrces of servrc rendered to con-
sumers eIl en stea durin %the gost-
war err ave con inued t0 mov
durrn past nyeﬁ owe%/er there
some ac ening i e rate of Increase a er
he frrst uarter of 1
e three m gor components of the con-
surﬂer prrce INCEX nonFoog commodjties
ich, ‘as distinct from and  Services,
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have begn rising at an a Pual rate of 3 er
ﬁent and have een. estaF new record
ach. month srnc st Se%tem er. The

UI Sgcrm b g Phogsocurreg rnte

average rces of Ti nrsg 0 {
rials, “components, an res urt er
DrOCessin

T errs of the wholesale rrcer ex—after
ear of stﬂbrlrt —to ne recor hs th 'ﬁ
sP wast us t e res(tirtofasr ht pasona

[) the prices of foods a (9? stugsc
e with' a strong upward climb of indus-
trial commodity prices, W ethgr or not a
Prrces refume thelr downwar course ter
his usual rrn s urt, thus a%arn offsetting
rPwar encies o Industrial Prrces

{0 eseen Wrt out attempt [g
orecast It may be observed that t e] dat

east %ome factors in th srttratron ich Indi
?Eat some egree of decline in farm prices

will be resumed.

Forces Impinging Upon Prices

ny forces are at work in the econom
that%a/ve a hearing upon, or helpﬁ g
course of rrce evond thos rc have
been secrhslx mentrfne above. [
man%/ o(fsr rtfs at east two shoud g
mentione rfon ecafete avecarhe
so marked|

ra since, 1
e the . r te 0 Cg
L by

ty utili atron d
changes in pl’OdUCtIVl In"manu acturrng
Capacity Utilization

The shlarp dr utput durrnﬁ eces-
sron resu ts in the un er mPI yment o men
e ent. At such. a t
tron or !

compe

raers becomes rntensr?reé Wrﬁt
Su trn?n wnwar pressFre upon rfrrces AJ
the same time, costsg ooked at closely an
ared w erever possr e, But as deman rrses

F ro ucéron pic rf u% ressure
d prices owntn to edrssr ated. Ten
aﬁc%pat:ttal ates o operation are ﬁrg ?ace
% or men, materials, and finished
goods tends to bring about renewed upward
rg Sele tro fthe%emﬂar&rcu ar fac ors for iscussion does

ﬁg%am$%w%%£t°“%%$%

enas
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MAJOR MATERIALS

CAPACITY: 5 trrmaated for 17 industries as of each
OUTPUT: seasonally adjusted monthly figures.

From a production level equivalent to about two-
thirds of capacity in early 1958, output of 17 major
industrial materials moved up sharply to about
87% of capacity by April 7959.

gress res on B[ ces which may be strong
nough to resylt In another upward move-
ment”of the price indexes.

a.tarra'r.eartr i e S oy

Pnera The employment rate— progortrono
orce at work — is one measurement
rch r%releylant N these terms It wou
noe da e rate ropr%% to about 923
Percent rrngt e worst of t erecessron an
current Hnrnq arQHn gercent In-
rcatrngt at there s still room for rmgrove
ment before optimym rates of use are reached
In assessrnﬁt eRrrce outlook, and aside from
soclal rmp catro s, the current eﬂlf gment
rate may eta en as suqﬁestrn% t trtput
can rise’ stil] turther without the supply o

labor becoming restrictive.

The accomfangrng citart shows another
measure of ¢ E ity” ufilization In terms of
17 major materials“which comprise about 10

5



Eercent of the natrrfns rndustr|al outp t PRODUCTIVITY and EARNINGS
rom ar(} op?ratmg evel e uwg ent to All employees in manufacturing
two-thirds 0 city at t ottom 0
recessdon outp Ht In these 1/ ma orm ustrres
moveI to about 87 ercento capa P,

1958. Insoara the price ut
concerne this frgure sug ests the ossr it

tat urt] er mcrg Ses In emand can be satié-
led without undue pressures upon prices.

It.should be nrf]ted however, that the pro-
duction rafes of these 1/ major materras are
uite sensrtrve to changes in achrt

gﬂand the¥ luctyate 0 eia H ?er rang
C(Z;Irrr]sethueentilte tt(])r]; cohlae r %sl rln cgsgr!?t uti zatt
tion o? theymajor rngﬂstrral m%terr)a/tls over-
ﬁtate the magnrtude of the guctuatlrons that
SIan\éee %%9”6 In general industrial activity

The sharp “V” effect of the P ?ductron

curve Of Qe 17 mﬁjor mate”as eCtS N Output per man-hour la manufacturing has risen
exap%?rate form t e SWIH% that Occurre In sharply since early 1958, as Is characteristic of re-
over-all gconomic aCIIVIt uring the rECent covery periods. Even with the continued rise in

I'ECESSI n. Prior recessions have 0 ten taken a labor compensation, the net result, at least for this
?’Lage Wl}h pro&uc“on E [ﬂ‘]cgn[% T recent period, has been a decline in unit payrofl
on the tfom for' some mont MM coste

Us, in many past fecessions, the
(ﬂOQNnW s, in I 0% égrrces g from tdouctt(;?r] and non-production worker {3% ). and

the under-utilization o tv had 2°longe al compensation paid. This will Qive a
tim tog rf ce the 0(eftecps {13 s the tacs rlovttg %tr)]%ro%rrwtatron i trggstg R IUC
In the 57-'96 perio trrnﬁes in manufe{)ctﬁrrng 2 shown by the

accom anyrn? chart,
. Output man- ho [ 0 all emplo ees in
Productivity and Labor Costs manu actu ing [ose S durmgr
t

Trends in productrvrt speciglly as the tc\,(\),\égﬁy é)erro '5%“2%5 é)aﬁ?w 1999, CeSrrlmrﬁar

compare withhourly t?“PS aﬁjez“ aing in roductrvr ad_marked the

t
ayrol| costs, have aso 'shown some ?ren ds
Eadorzble o’ price  stabilty during. the re. FSCQQ’S?O priods o et pivios oS
covery period. Ju ging from corresponding productrvrty
t}/teasurrng roductivit changes—gartrcu trend s rn the grevrous two receisrons how
Iar he“short run— %known fobeacon- ever, it would dppear that this relief of pres-
h ersial underta m\% esrmplest ar\r)o Pab sure on price om the_labor-cost side IS now
that can be made |t reqularly available  about over, The sharp rise in output per man-
statistics Is to reI te srca outpu tbrn man- hour In the 49-50 and ™4-%5 recoveries

utacturing to tota man-hour input (both pro-
y ldgb e g ther?het?rr s Th g oo
kodie Bogr.on G {}8 t ?r sy Bad hart a artme
véﬁerghtejgmostart]réa\ﬁynrn Qh?ePPm aper, an per 0ar A Eo?r fof B EBepar et of La%or ant? Feueejral'ﬁ r
6
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Iasé only foy four. or five c(?le{;}dfar quarters  were éat work in th(e economy for too short a
an roductivit IeveI rat east  period to taf

SIX ont Since aver our ens- Another act?r should, be mentroned .6,
tlon has s own a c te ren a rat er genera exRectatro]n that in tronar
unit payro costs continue. W exists

startt rise .as PTESSUTE wil

Ile no ?TOO
i)Oﬂ as the rate O rncreas FI’O UCtIVIt

hat suc an Inflationary psychology enters
ro uctrvrt rntotﬁ fonsr ration o?a\t/rih%ty rce 90y ch ?re

slackens.
lorese It i fairly evident that

ﬂarns ma%e qfi\Ct %acggglnpnlgn

ortion ¢
me, t0 ected In futur statrst cal re- %trons consumers exP (i< 8 ag S to rise @
pors. repres%ures in the stock an bond marke
%eedn 0] r1partR/ motivated rnvesor
Industrial Prices Rise Early In aaqar st inflation. .t SFE Sd va
Inference la ronar

" s 1 some of this in

In the 49-50 and 54-55 recovery periods,

t e avera e rices of in ustrraf c0 r%odrtres &ea“?ﬁ'o’}regs.s,%ﬁ;” OC%H;;? exrt)g/netr t'He Outrrocoe
iy dﬁm icant pwar ush or a gontrnu tion of the relafive st rrt

untrl rndustrra ction had" toppe rts price. Indexes Is drmmeﬁ Bs coo rca

grevrous peak. In the latest recovery, now- tctors of tnsty hoWever,

cnnrrrnrrnr“re.Strrt%ts ishgas - chtgig ol et  conigeaic o e

actrvrt}y %ps one Factor amon% others, he{Qors changes In the underlying obje tive

was the very brevit

the recession, whic
meant that the pressures to hold down DrICeS  Fihetfs” Peten Vel CONRMET FfRfcegsfreliminary

NOTES ON FEDERAL RESERVE PUBLICATIONS

Recent statements on Federal Reserve policy and related matters include:

“Economic Growth wrthout Inflatron” bg C. CANBY BALDERSTON,
Vrfe Chairman, Board o %/ernor% the Fe erfrl Reserve Srfstem éAddress
before the Economics Club~of Pittsburgh, Pennsylvania, May 14

Boaro Por? %rg\s/s rnaonr(sj l%ctﬁgo&nr erafaFttJelsle ve Sbs eJm \FReR?rrE&E Fﬁl ocr)eNtheMAerqnberl
Convention ote the O(nro Ba ekers Association; Cleveland, Onio, April 28, 195963

“ Strategic  Factors in Current Business Outlook”, rﬁWOODLIEF
gHS(t)eMAS(A%conomrc A vrser 0the B ard of Governors of the Federal Reserve

dress at the Helen Slade. Memorial Conference on Forecastin
sponsored by American Statistical Association, New York, N. Y., April 23, 19599

SCopres of these addresses are available at the Board of Governors of the
Federal Reserve System, Washington 25, D. C
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/'uuuuA the fy&usitli % ubict

Department Store Sales, April and Year-to-Date

April 59 JJan-April J
% change from chan e fr
year ago year ago
YOUNQSIOWN oovvvvvvves ovvennernen +14% + 1%
PIESOUTGN o s +11 + 8
Cleveland .ovvveeovees s v +10 + 7
POrtSMOUtN ovvvvvecvvres s +10 +15
COIUMDBUS v v +9 +9
Wheeling-Steubenville —.............. t 7 +10
SPrngfield oo s +5 + 7
0111 () + 5 t 7
LeXiNgton wooevevvvserses wonssvsisnnn + 4 + 9
([ + 2 + 6
Cincinnati ... + 1 + 5
+ 7

FOURTH DISTRICT TOLAQ +9

During AprrI bank debits in 32 Fourth District c%nters exceeded. the year-

rnonth IH ercent, pointin the im ov% usingss conditions singe
ril 1958, the Jo nt rnt g rrfc ssron Three of the reporting centers, Frank-

Penns vanra grl Ig 51n Hamilton 1n_ Ohio, posted new record

s Fra H] score th anostr ative rncre se wréhaé percent gain gver

while In 1rorrng lefd an amrton ank debits were up

D rcent respectrvely, rom-a year e%r ler,

e
e 0”6

al
‘re omefurnrs rnﬁ gepartmentfs Thus, saleso %8 S Phono
s, and television sefs were ﬁ gercent rom 4 Year earlier, furnjture and
rn p22 ercent, domestic floor
rance up 14 percent.

overings up 21 percent, and major house-
Savings deposits of in rdualsa 8r orting banks in_the Fourth rtrr
am?unte qoaﬂew rho? %2815 mrIon te rn9\ rilan increase of apoyt §4

milljon from a montn arIrer However, the average eekly Increase of $741 thou-
sand was the smallest since last Sepge er,

*

In Cleveland, th% I}Awtotal of770 new automobile sales marked a 24-mont
ﬁﬁk only 35 units, below the s%m ch two earsao Srnce e April tota

alred ri set a oureyear 'ﬁ for that month g car sales In the SeC n
quarter of 1959 are exceeding those of the corresponding quarter of every othe
other year except record 1955,

(The above items are based on various series of District or local data, which are assem-
bled by this bank and distributed upon request in the form of mimeographed releases.)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ownership Of Demand Deposits

Fourth District

rtva(tlely held dF de o its at in- When busmess a counts are serﬁarated ac-
sured commercial banks 1 the Fourt ordln type of business, f|r S In non
ederal Reserve [flSttIC'[ amounte% a)n |n nel |n%s such as manu ﬁctunn F
es |mated 489m I|on on January 8 1959 trade, eI rc nto é e dolldr vol-
e 5 oL T et
W|t(h million decline whtc 1958 in t tjum tmdse (‘h aswe”a%

% %r% the $64 fvo ?osuls
a %ven experienced In the ar ended Jan- In the re ative share o suc eosns
uar 1958. The changing’ business, scene / J%Sarent}/bghe business recove% o| Was

Fro ecline to re&overy as a Jortnm al tantia een Japu(” Janu-
actor, b tcontg ue strenglt es?na In-ary 1959, was less marked | Fourth Djs-
come anI the effects of a reélaxation q mon trict t ari for th% nat|?n as.a v¥ ole, as (#e-
tar olic urtng the rece?swn J)erlo a?]o mand balances of non manti Irms at t

t nattons msure commerua anks rose an

t] ute H}erenewa 0 tgu
ong the mcgease In (e ostt oume estlmate] ercer]1
teannu Surv? Ownerf Deman n]te other ha
|ts reveals some smal nes In the EV & efer to, cre
| r| ut| sub bh tg oder— anks t experience égercep}t mcrease
ch an?es w |c oth t0 number o ac- Inthej %e Sit Palances an Lg t improve-
Boun?and to do Iar balames The tota num- me t|n |rre attv? position whén co ared
er of accounts increased less than 3 ercent ther rYeS of depositors. Desp|
In contrast to a 4 E)erjjent Increase . |n To lar act that fi nmf'll usiness ftrms he

volyme. As a resu rage Size 0 than one-tent rtv te 3
posit Balance increase sltg\h ’ etfosns in te Four B Yrtct the fg]S
m| lion mcrease urtnggt]e year

e

Business Accounts %’al |ncreasev¥ nl? all One- fe yrth O?t e-

d. financial businesses,
glt a%en(:tes otHer than

dicated h i ¢ \ os]Jtors At17 rdcetnt
As indicated in the accompanying table, ncrease In the number of accounts

usmesa depoans eonttlnue i0) %cc%un% %or a JflnanCI? Irms suﬂ gests_an expansion 0 thlg
arge éare 8 e total volume of prIV%t busIness.I eIFou)rt District. How
? ? deosns amountlnt]; to t ree r, the rgatn In J ces may also
fl the total in early 1959, whi| eperiona re ect a pre {ence for gman eEOSI over
de Dsits continie o actoum Tor the Ik other types 0 h0|d|n s durn

ti%er of such accounts, four-fifths In Busj ness atiCOUF ?0 aso be segarated

ear accoraing to legal torm of organization. De-

y

) i S 6, OISy of B, Depss of mand balances “of corporate busmess which
|§8§alg§§tﬂss E'u:#ﬁ({ %ﬁaﬁloa lfpnetﬂcgeésthoensba f amount to more than four times demand bal-

SAole o Isur erclg anmg oftl exgept af |aI [gess 8 defined for the Survey of Owner-

[f]lnr ad r ca ES N banki rcture em gu s nll (]de NCe” .companies,
& .aag ! I A ah“ .ands unaa o, LG

%f §1v of Fvate etd emand™ d&posits o h |h'ry Nves @”ﬁmvtut hdsmvetment tom-

9
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PRIVATELY-HELD DEMAND DEPOSITS “ miscellaneous investors”, the 93? plfl)WhICh
|

BY TYPE OF HOLDER noncorPorate busin ss is classified
Fourth Federal Reserve District TreaSDu Kt urvey 0 Wnershlf Of the Fed_
eral De weeunc nged |
tione Gillions ot % Demand balances orga Busmess firms |n
6 the Fourth District mcreased a sligh
cent hetween Januar antg

28, 1959, refle tmg qe dommant We| I
5 corBorate nonfinancia flgures In te tota

volume of rivatel 3/ held deman% 8ep03|ti
. usmess eosns mountl wge -

lon n nuary 28, re ab?u 7up

cent eow the prerecessmn level nuary
5 30, 1957 (See accompanying chart.)

Individual Accounts

2 dal pes of de osn holders, indivjduals
g Iar est n |n eman aances
msure banks In t e FQ rth
1 istrict. P [sona acc unts rose m| 1on
etween early 1958 an ear 1959, toacou[

or aboiyt six-tenths of th Increase gg

59 '57 '58 '59 ? OSHOY Bal ances of Indivi
NOTE E res&o&d%srbefz anyary e1 |55 ”]an%r gar
AR e10dBe accunts” eﬂpen e ground OSt

A2 more_than recoyere ﬂ]e
it e luring 1957. Growth n disposatle
Fr?&ﬁrua?s aan%”?fr%s‘)d%f%r'us%”d SPsiniare ihcame as VtvheIC hreﬁ%ebge rogrease N0 the

B tegtl N afforded to accum-
Pe] B noncorpo g,)usme(;s 5%ecll ate gsns unemployment com ena
% etween arél 19 8 and 19 tion and other tr nse ay ents durl H
noncofporate usmes f|{ms re?nstered a1 recessmn ere maAgr 51 S In the expansion
Bercen B ease. (P F élr corpome Persona ema an(‘;es In aqdl lon, an
usiness balances declined $77 m| 1on Increase In the number o g rsonal accounts
noncorporate, Jances |ncreasgd$ mi |on uring 1958 w's accomgam a moderate
The degosn ata JHSt cited do not n Increase In the averag? Iz of account

sarily mean that smaller businesses Demand

course are more enera e resen e\m) Wwas the R |SItS ass ?lg\%)nr rs[]aited arm-
Mol 1 By co S

noncor orateg z Iﬁ)Of te fo |1
organization ared petter deI GFECOVGT volume_between the 1958 an 9 suryey

In"1958, |ftferencesm ractices Detween Iarg}e ates. This occurred at the same tlme that
and small firms in the management of fe ?rm income was improving. The larger de-
Porarlly idle balances may be a significant  cline in numbper of accounts™ (5 percent) than
actor “in explaining why” the non(i rporate in dollar volume gless than 1 percent) indi-
business % R showed a’substantial rate of  cates that forces other than farm income and
mcre%sel ba kdeposﬂs For example, corpo-  genera bU?IneSS Improvement were at work
[)alte usmess%roughout the nation added$4 or example C?ﬂSOhd&\tIOH of fahm units an

llon o Ifs % s of Treasur urltles the switcling o arméi ? I USES Suc
during the last half of 1958. Com ara e ata as hlgwways and resigentia industria
are not d|rectly available on hol mqs of  constructjon, has resulted In a reductlon of
Treasur¥ issues’ for noncorporate . business.  the number o farmB ang farm  operators.
However, holdings of Treasury issues by — During 1958, the number of farms in the four
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DEMAND DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS
BY TYPE OF HOLDER
January 28, 1959

(Estimates for insured commercial banks, Fourth Federal Reserve District.)

Percentage Percent Chan&;e
Distribution  FromJanuary 29,1958
Number _ Amount
TYPE OF OWNER (Thousands) (M|II|ons) Number Amount Number Amount
BUSINESS: .o orsvsssssssissssssssssssissinn 409 $5064  102%  59.7% % 0
Nonﬁsnanmal .......................................... 38/ 4351 86 51.3 Do 8) é v 2 L]) é/o
FINANCIALevvvvvevveesvcsvesssesssssssiens 22 13 05 8.4 +169  +140
COMPOTALE......oocrvvessvvvssrvrsssvssssssssssssssrnns 137 4087 34 482 +07 — 18
NONCOTPOTALE. v vvvsvevrssvvssssesssessssrsssens 212 917 6.8 115 + 15 +163
PErsonal.......rmsssssssssssssssesnns 3,220 2582 799 304 +31 + 78
Farmers, NOnCOrporate.....urewee 152 170 38 20 —50 —06
Y10 11 ) 249 673 6.1 8.0 + 48  +113
TOTAL s 4030  $8489  1000% 1000% + 27% + 3.8%
NOTE:

Details may not add fo fotals due to royndi
(i) Includes nonpl%fpt orgamzattlons trust fung nganks and foreign residents and firms,

Etgtuersth'ﬂﬂgﬁ?gf darel Aot [%retr’ce'ﬁ.the °forfeor?h%”n rSB'dﬁgf?, Hnl'”t'}%s?e% i o

seve%n ot o wzagons q?lcoonun cfroezs% ?% zlr? (I)?rcr{eﬁsoen sim cheonth t on the accom
tweent i98an§ (P taﬂal jurt;wer aHassn‘ledb size

sur es | e, but
miscel aneous category Ea] de h Eﬁ[l rher ?( inclu averaq size Of ac-
In the accompanying ‘tanle. Deposn balances count 1S avallable upo reques%
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