Buomvi

-FEDERAL RESERVE BANK Of CLEVELAND Bank Earnings in 1958........ccccccocveeevveverennnnan. 2

Notes on Federal Reserve Publications... .6

The Fertilizer Industry in Ohio, Pennsyl-
vania & Kentucky........ccocociiiiniiiniicnnnn, 7

34 frU |, Around the Fourth District

DISTRIBUTION OF MEMBER BANK EARNINGS

Fourth Federal Reserve District

Millions of Dollars

Expenses and taxes rose
faster than operating
earnings in 1958. How-
ever, non-operating fac-
tors, which typically ab-
sorb earnings, added to
earnings and increased
net profits in 1958.

*46 48 50 52 *54 '56 58

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Bank Earnings in 1958

Member Banks, Fourth Federal Reserve District
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MEMBER BANK EARNINGS, 1958
FOURTH DISTRICT

(Dollars in Millions)

EARNINGS, EXPENSES, AND PROFITS 1\5%%{, cchange
OPEQAJI%G EARNINGS...covscvrsemvmsrmsmsssssssssssssnssns $ 965 1$1
OVETTIMENE SECUNITIES..ovvvvvsvvssvrserssrrsrssssssessrne 1 +
HNEE SECUMTIES ovvrvrsvrcvssmsrsssssmsssessssmsssessssesserees 25 +
ﬁl ........................................ 3 +
BF EAMNINGS.orrvrvmovsvsvssmsssmsssssssmssssssssmerrseros +
OPEgATING ENSES ....................................................... ?%é + Sg
BIAMIES AN WATES. ..occvvvrvrsrrsrssrssrssnsnssnssnsensrnns +
erest.on |me e03| ................................................... + 1
XDENSES v rsessrssrssessesssssnssssesssssnseens 121 +
NET OPERATING EARNINGS.....cooovmvsrmsrmsmsrssrssnnn 204 -1
NET LOSSES AND CHARGE-OFFSL....ommvvrvmrsrrsnn * 9 t 8
gOﬁns.......'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.' — +
TNET .o s — —
NET INCREASE IN VALUATION RESERVES....... — 5 — 5
TAXES ON NET INCOME ..o % + 22
NET PROFITS ..o 113 + 8
CASH DIVIDENDS...cccvvvivsrmsmsmsmsssssmmssssssmssssessesses 47 + 2
SELECTED ASSETS AND LIABILITIESZ...ccovvvivvsrnen .
G Saiti o B
tNEE SECUTITIES ovvvvvrvvsvrsrssrerssecrrsmcssessssmssesseios , +
.................................................................. , +
DA DR it
Tot al Cap|tal o 1,335 + 80
L 15,499 +493
Total Assets Less U. S. Government Securities and Cash 8,024 +284
- Y Year
MEMORANDA: 19 1687
Ratig.of Net Profits to Average Total
aphla /Eccounts ............ g ............ 8.5% 8.4%
Aver eR urn on Securities:
........................ i .
e — b
Average Return on L0ans.............. 505 01l
(T LI0) 2 G — 501 599
[ffr{gllbmégarr coveries, credited and, losses

Ee B, charged gither to undivided profits or valuation reserves. Losses on
SecUrTties dre net of profits on sales o e&
all

2 Averages of figures reported on five ¢
4

tes during year.
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Average yields were generally lower In 7958.
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NOTES ON FEDERAL RESERVE PUBLICATIONS
Recent statements on Federal Reserve policy and related matters include:
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re_the enatgr committee An ngi-Trust an
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The Fertilizer Industry in Ohio,
Pennsylvania, and Kentucky

number Of ewf trIrz pIan havebeecrl 3]ated their Iant rn the soutli astern %%art of
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uction caparw {ﬁ rrsetn rrtJm aborr tone Size of Plants
an One arter miflion tons 1o nearly two Consr erabI v rratro occurérn thejsrzes
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g erasttr e St'tseate %ntt s el
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e Intensite Poung mrn% ?armerswrt?t r?Fa? ﬁe radr

Bera{trr(grersctlhlgé currently su many 0 EFOdHCtS tro0 Jarme ity il F
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Althou gh fertrlr er pants are locate quent Iocate mareas ere darr and gen-
tnrourIr tmost armrn eqions of  era S armr8 operatron are “en-
these three state ey are more nirate gcén]n]ts aster ro

In areas where Iarge uantr 1es o ertilizer
8re rion?um ants e more areas where darr[)(] enerI arming prac-
en ee eacS)cared in It(nne ane?]ern dapor 8rrr ta ran trc;ts constitute the pn crpa forms agrr
ou s 0 rte filizer are use %se H prod%%tron capafrtres fth 51 % 8(58
ers 1o ro uce (h Iocated In Ohio vary from Os
er {0 livest oc or o outn% tons p ear fo oetan tonsg
ennsyvanra most manufacturers have Io ear en eri 3 % lants
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Vania an ast er en U.Coi/ are
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nm Iants ac ntfor 43 percent Ethe ceeds cons fion n Ohjo, a]gd that the
H acrt %Bts mt e ants reso Iants ocate in Penns varh
a Ing mo 8 -ton Size en uc e close to ern eth] the
8%0 Bombrne wr those in t e cat org annu rates’ of consumption ese two

0L /0 Ot ons or more a?f Hmt for two-third ates Despite this tact . large nna are

Wil

acity of all plants, or approxi- §ed into_Penns anraa entc
gon o sat ﬁ % & een estrméte

e(are 1 fertl Iants Iocated In ut al er consume H
Kentucky %/vr% a tota nua uctio n(ra and one- ?] that consume
o 1 from other states.

[0
thousan tons grxteen 0 E |s Imporfe

aCl
iy mtae e b i
IE G e T bl ol
ran a i%gaé‘b :e ercente Nne O? %? reasons %at I OI"[S of, ferti-
ousand tons 0 the§ lizer e 2 [a F

apac In_Penns
o] pgnagr Isnrn Kentucky Is ‘accounted Tor w onsrderableynum err|‘d nts

ove Size groups. oca! o, in t ese two state ar acc sto
ants cated In_Penns nra are gen-  pro dp 9 at c acr o]ng/ urrn
era’< aller t an thoset 10.an e os ‘teavy ear thrée-fo urth
tuc emost common Size crI I Hrr er sales rntese states 0cC
H caloacrt[y rangin betwe urrn
9.999" tons hr lants aII ]Jnto t rs

ea Irst SIx {n ttslol}n Re eard mtﬁ
roup, account rabou Oq]e tumamhsaes r%p o “]g
rce tet a pacity for t saes actrvr ccur une an I-
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(5 8 anta

qusand tans'is account antrngs of wheat. From Qctober th IYSOUR

Capacities rangrng etweﬁ B ;fanuar demand |s ctrca Iy nonex t
% 88 Agrbsggrr}d SIX"plants with capacities 0 W safes are mae BOVer, ma a; r% o

ons Eﬁantsé HOt 035655 SUTI rent tora -
méParrsoP fo ﬂroductron ca acrty with  ties to hol nrs ed ro Iagn
nnua tes ot fertilizer consu ton shows groduce Furmg mon hs Wen em |s

that the capacrty {0 proauce Tertiizers ex- - seasonally 1ow.
Table 1
FERTILIZER PLANTS IN OHIO, PENNSYLVANIA. AND KENTUCKY
ber OHIO PE%NSYLVANIA ) KENTUCKY
Size Group rwpants Capacity Wanetg Capacity Manetrs Capacity
(tons& (thous, tons) (thous. tons) (thous. tons)

Under 1 000 D 314 9 3.8 2 92
10000-19.999 ...... 9 177 13 145.0 3 3.2
20,000-29,999 ... 9 1746 h 1100 8 165.0
. FIEEE BT S
70,000 and over . 9 837.8 |

Total o 51 1,962.0 34 539.0 pal 511.0
Source: rertiliz

Atlanta; GTere)?{;iaB;o%TSOV}/natle%r/iew's I el h'e?sonme?any Inc.,
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Fertilizer Consumption

ver 2.2.million tons rif rtilizer |xt res
gh tena were a rop

10, Penns vana a entu 3/
Fn amount equ entto ne-tenth of all |
1Zers 8onsu |te tates, Well
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rtr |zer cons drn %n-
an |mes e-
|etetonnage co-
and to

til 1955 when the annual rate of consumption
reac?r g a peak of % nousan(g tons, g
Table 2

FERTILIZER USE*
Selected Years

Year Ohio  Pennsylvania ~ Kentucky
51,000 tons)
1939 346 374 159
§42 47 410 %2%
.
B R 3
1959 1,085 15 523
1950 1,050 8%3 53
1957 1,036 4 42

Includes mixed fertilizers and fertilizer materials.

(! eton a e consumed er state nas
been EC]J a

n recet ars,
amount 0 |ze Ired per acr as been
In easrn cont ous

uri cro ar on 146 pounds
of fert er Were appli to O 0 cropland,

Source: statistics on Ferti Materials,in_the
Uatted Staes, U 87 H8pt" tqrrcﬂlture 857 "core
sumption of Commermai Fer ilizers ng rlmaraf
RPlant '\f utrient in the United States,

Agricufture



but by 1954 the rate fapp{gg{ (%n rose o 199 NUTRIENT CONTENT OF FERTILIZER

goun er arire an armers W SOLD IN OHIO
BB rtg ertilizer at ar average r%te of -
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va la, p acre a catrons rose from %ﬂg
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erce ta The Ohro State Unrversrt
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Nutrient Content iis Up the Use (ﬁa art#cuﬁar graqrye of r%ertVerer to

Another trend in fertilizer ¢ Jnsumpt vercome]ah Bﬁ' IC tP ? nutr t
that. 15 0 mohe recent orrlgr(] ew one trw rcrencg e three éa & 0 rxegE erti-
font nUeS.t0 have a mam gffect.on t 2815 01 argest dp hio Tar erﬁ

e is the increas- rrn accounte rcent o

ear urrn Sé p?tOWEVGr tﬁg

rre%n &uent% t]otal % ?es The CC gn f
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armer deman eh % rages o
nu rients . containeq in one rt I|izer, each one of w é‘ ? ti
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Ilar ﬁi 10 ha Iso prevaile
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rough the use of. erIrIrz rs
L?Zrene&ns afe Wl Gonsie 3 DAL s o o e o

ave COTE | orrtelafrzcgntnea]tt asrl Bea({mﬁga

i e
ertr hzer as not rrgen 85 shar IX as the costs
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Abound the fyousMt *bat'iict

BANK DEBITS IN FEBRUARY

(12 Medium-size Cities, Fourth District)

Feb. 9 3 Months ended
% change from % change fro
year a year ago

i, oy
rrn |eId 10 +1
§t
a

+ +
ovr (JtNewport " +l ) +1]’
stle . + + 4
Va i ! g
dptﬁet (\]Nn 'io ' + g +1
anesvr 10 + +
amrI ton ro + +
|ma 10 + 1
*H o

ment fro earaomon ut con e bel
averagegt ne previous thre yea which "' was near t{%ly

« #

Fourth Dhstrrc epartment store at)es in February scored.a 13% V\%an over
year ago when S es were gretseé ee enrn recessio

vr ther itions. It w I t rt ear gain rnmntM
S g TV T s et Gy

Electric power putput IN Cincinnai has een @gldm Y%%Mt ear
%Jres Wit ga|ns I r(fcent weeks raB rom ?q ercor
tlar in Cleveland a heastern ate ere the volum of electric grovr]er

g [teenr aergplerr]we C?] WEe Oqlorﬁe year f0 as represented a record f

In CIS\r/eIand tr]t n ovmg m% %FSOICSOauto otlveC sales %t t[)ecreer;ltC weﬁlés he%%
Peve[] ”fct 12 q%eoyear%ew car sales to daj L? &e % %w'mﬂarc

d Kentucky [ ort that they will plant more corn, wheat,

and t&)zSEEBS |’rrt1 (f5'5§ atrt'tan erﬂtulc%é ?Pu(s IeBs S0y %ans fn% 0aS.. Pennsylvania

rmers aIs? expect to anrease cprn and tobacco” acreages, but will retﬂrce t%err
p&fantrngs of wheat, soyoeans, and Oats.

(The above items are based on various series of District or local data, which are assem-
bled by this bank and distributed upon request in the form of mimeographed releases.)
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