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A Year of Agricultural Abundance
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FARM OUTPUT

The total output of the nation's farms pushed to a
new high this year, as record yields offset a further
reduction in the area of cropland used.
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Yields Per Acre of Selected Crops
United States — 1958
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fruits wer sharply curtailed early in the year _
?wm 3aR1Xe 10. CIOpS Ca sedB L GROSS FARM INCOME — U. S.
reez ? em erat es in the mer ar eg Billions of Dollars
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Gross farm income in 7958 will exceed the peak

PRICES RECEIVED BY FARMERS ) .
rate of 7957, but net income will fall short of that

year because of higher costs.

October 1958, percent change from year ago . . .
1958 estimated on basis of first three quarters.
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Y M M SN S— | > [
ALL FARM PRODUCTS m m Farm Income Higher
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or most items are. lower than for last year.
s ST e B
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Food Costs Ease

he ret I ost of afrxe% market basket
of foo re resent eaver anti-

ties o? %rm foq ro ucts piu 351
ami ﬂ
e-course of a gar, rose 10 a e

Vﬁage gamer OI’ clerical WOI' er HE é?er
L e g L
C(¥S'[ 0? ? ﬂ<etlf)asuket

reta e farm-food.ma
I5.S ownmana oining chart in conjunction
wrt the armv ue

Ing ¢
rgd marketing ‘charges,
arm-retajl spr
Ater eac In a the secong| Fter
the re a| CoSt. 0 et asket” ood
turne dQW In the t |r arter reflectl
Wholesale prices of all commodities have displayed d dec Iné In arm Values Wh moret an orf-

marked stability in recent months as prices of farm

products declined_under the weight of increased COST OF MARKET BASKET OF FOOD

marketings and prices of other products strength-
ened in response to improved business activity. INDEX 1947-49=100

y, e alcommo rﬁy E)rrce Index, as
in the a com Fose ven
ga |ceso m |t|sot er than arm

an e era re weakeni e
summe oweye edow war ren

W oIesaA rices 0 arm ép? SI as

smeava ce In the gen ra eve rac
commodities other than farm_an

Impayt a considerable, e ree of stahl
F”ep a -commodities™ | ex 0 tttol sa

araa“prﬁ'éartfrrtgrrr%t%tgr s
0

E rrce of farm co modities advanced

expansion In the oytput of livestock an
UCPS SUI% est L#]E th esaF BI’ICE? ofearm
Od C n er pressure 10r Some
On S to COlTE T € mov ment Of CommOdl The retail cost of a fixed "market basket" of food
tleS lCe S Ort l'ee enS aS at eased from a record high in the second quarter as
eak S |S fa at W huge supplies of farm products trimmed farm values
Ve astabl |n Ue Ce ?nJ) Ces sufficiently to offset some further rise in marketing
Ie arm commo eve SoTsupport  charges.

n

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



eting charges g nesr zra]rarrre 0r(r)rt emc a.
are re %rter? b a{r ?)%artmen df%qrrcuf-
fure afvi nnu]e orrse rou -
summer of 19 c unit ¢
thrrﬂ quarter avergg erce t rt an
n the same ape ear, osts o
rte sassocr e wrt marketrn of oo
suc ascon alners, acke;irérg mater| Is rana-

el A,
mgs o? em f (gees |¥ fag }abfisn
nts arﬁ orted to hav rrse

mar trnﬂze1
(rp perd:ent
l\/\)Frgle tﬁe genera upwarrei trenr] In m% ﬁet

setT%furthe rrse in the farm-retail re}d or

eswa actor in pushrn% eret%n
coto emar rhtoanepvreg
se on uartero the rapid ris |n rm
va Ues he domrnant In Iuence at

res Ve et s CItrus fruits, potatoes,
ent advances Jn the rrces
meat ani srn res anse o reduced mar et
S or [easons vrou ISCUSSE causd
Eaar 15350 e TepIcl Sur [he ear
B 8 b o
he Jecord, outturn crops reachl
malr<rrr Id- summer gg OVIB%

market, yThe C 3 es assoclat
ance were already under way.

ANNUAL INDEX to MONTHLY BUSINESS REVIEW (1958)

FINANCE
Trends in Bank Loans to Business ... February

Interest Bates on Large and Small
Bank LOANS ..occmvcrvvvsvvsssnssssssssssssssnsnns March

Bank Earnings in 1957 ......mmmmmsmnsssnnnn April
Survey of Demand Deposit Ownership ............ May
Results of the 1957 Business Loan Survey.......June
Business Borrowers at Fourth District Banks....July

Terms of Bank Loans to BUSINESS ............. August

Mortgage Warehousing ........eeevssssssrsnens October

Growth of Time DepoSits ......c.urvvsrvnen December
INDUSTRY

Industrial Summary — 1957 .........mrnen January

Local Impacts of Unemployment ................. March

Geography of Steel Consumption ........cve. April

Heavy Industry Turns the Corner ... September
12

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AGRICULTURE
Whittling Down the Stake
in Farm Price Supports ...................... February
Contract Production in Agriculture ............. May
Production Changes and Farm Finance ..... August
Airplanes in AgriCUItUIe .....oovvmrvvesrrnns November

A Year of Agricultural Abundance ........ December

TRADE
Department Store Trade During 1957 ....... January
Two Cycles of Department Store Sales........... May

Overseas Trade of Great Lakes Ports........ October

GENERAL
Leveling Tendencies in Wholesale Prices ......June
Another Look at Northeast ORiO .........wvvee July
Second-Quarter Gain
in National Product ... September

Tax Revenues of State Governments....... November





