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OVERSEAS TRADE OF THE PORT OF CLEVELAND

Thousands of Tons

Overseas trade through the
port of Cleveland has grown

*48 ‘49 '50 '51 . '52 '53 ‘54 *55 '56 ‘57
Source of data: U. S. Army, Corps of Engineers
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Overseas Trade of Great Lakes Ports

n propartion to the total amount of car orts in the District is infrequent and ver
"carried on the Great Lakes, Querseas trag ﬁ Loram Farr ort Hargor Aa}rt]télbulay
IS quite small, sentlng In recent 3ars an nn(e g J gorts in_domestic

\; percent 0 Ee volume of all tr hd Canadian trade, bat they have not as, yet

ﬁ ‘ by G reat La es ortslg Domestic ~ played an art in overseas trade beyond an

tr dF ty trade with r%atta are Qver- ccasrona crgo

Wﬁlergalr%gy?larger because quantrtreé IH turp, Cleveland and. Toledo are over-
the fam rIake reighters, which tnem-

sg |ves dwart he small sh‘Bs n%w useﬁirn QVer- foeﬁé ecr)m n dor}tsm 9395 Cleyeland and

Irmesttone and w eat ca[]rl sha owe as overseas tra nggcenter ysev
t 16 percent

s trade .on he [Greal Lages. T Grea% OVEISEEs CATD0 MOViNg through Great
2 es are just mnrnﬁ arter %kes p rts, ?x ressed in te[ms of t nnag
OI'qun trade, whe eaé eg/ have been a Chicago has'a een the largest la
tegra oart of the domestic transportatlon in overseas tra e ollowe
syStem Tfor more than 50 years. recemh years,

Despite its reIatlve small size, however, ~ FOU DISthCt a orts |n Verseas trade
overse S tra e throu reat Lakes ors |s on the Great Lakes does not, of course, In
mar e varie 085 ca cate the stake 0 t e FOUI’t IStI’ICt n t05?|

rast [)6 the f% ?( o itles w |c orerﬂn trade, shnce lake ports han
gmosto th etraffrc Pn the akes, Qver- onIy a smafl part of this trade.)
seas tr de Ih Imp ortant also, b ause of IS
rapl |'9 ‘Q/ In_recent earsh ecause It Trends in Tonnage

sin this kind ofé that the St.. a]wrﬁnce

Seaway IS expected to have Its principal effect Overseas tradﬁ of all Great |akes ﬁ/ort

roit, an |
|wau Be; The share gr}

considerable part o the overseas argo combrne as shown .a substantia
Caleeg on th (%r at aes onsstso Eren over g |o since 1948, 1t]th re nas
low-w ac age tég eeﬂ 8/ rto ear ctua |on
Yrer ght is a aPrq ew and J ren krn % within t at Perrodgn ta |f’
caror reatL es_ports, where the move-  and again from 1356 to 1957, See chart

ment of Tousands of 1ons of bk cargo I %st of that fluctuation was in imports,
commonplace. whic reachedagea In tonnage in 1953 as a
CIeveIand and Toledo are the only Great  result of excegtr nally large imports of steel
akes ports of the Fourth District that h n through Detroit. EXports, in ‘contrast, In-
lo “overseas cargoes I any a(g)[preu? creas ﬂeachP/ flr exc £ 1948 |%ntll 1955, but
amount; overseas trade through other lake haves own little change since t

R ne” e 1 rermrnarkl %rndrcate that the tonna
é(? U g LA (BB Pt excg I3 % of overseas tade mugoelo t Lakes

§0°0XCNie overseas car Sgory ransﬁ?lpped 0 EaRe iR p e |n 1957 was 11 percent the 1956 ota
3
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TRADING AREAS AND COMMODITIES

Overseas Trade of Great Lakes Ports — 1956

IMPORTS INTO GREAT LAKES PORTS

PRINCIPAL VALUE IN 000'S OF $
COMMODITIES 40

Machinery, steel,

glass, wine & beer

Wood pulp, nickel ore,

fish products, machinery

Liquor, autos, farm machinery

Wine, steel, stone products

Sugar, cement

Olives, wine, cork

Source of data: Great Lakes Commission

All of thgt decline was accountehd or by a %

ercent decrease In_Imports ucers
ell short of the 19 5 nd 956 tota
were about one-thir recor Lg
reached In 1953. Exp ortst rou Great L%es ein
orts In 1957 were a bout c? ercent h %
han in 1956, put dropped below the record  |n 1955, and

1955 total by about the same percentage.

No commodrtg detail | If as vet available for
d lake ports in 195/,

but the drog In gports in th a fer%rm apﬁlears

the overseas trade of al

ave resulte

rincipall
aller imports of cement, whic

rr\ume Wa)r? been tg far est srngr]p port rP

into Great Lakes ports in £956. The Iarge ex- t

4
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sica 1956 was t

ansron of ca acrt

reason ort e dec
ement t rough

In |mpgrts I %rtso

roc %ted ?ro

1956
sup nlies were |nad
and_steel also were a
1957 than In the prev

The slight decling in e Ports from 1955 to
resut of 0

roups. Smaller shi
Phides and sk, ang

s of anlma eds hides and skins,

EXPORTS FROM GREAT LAKES PORTS

VALUE IN 0OO0O0'S OF $ PRINCIPAL

COMMODITIES

Machinery, hides,

lard, meat product

Machinery, auto parts,

steel, meat product

Lard, machiner

Machinery, dairy producl

Autos & parts, powdered mil

Machinery, motor vehicle

domestic_cement pro-
gro gl) the 1

rincipa

reat Lakes ports ( 0
a port _cancerne

In 1954 to 54,000 t
further 0 58,000 tons
period when domestlc
uate Import g
arentl muc OWEr In
10US Year.

lass

Settin movements



steel m]lll products were offset bg lar er ex- TOLEDO
Eorts of lard, meat r[)roducs an oleum .
ke. In termso dollar va e |n act OVEBI-  Thousands of Tons

%jhth/x Isgrher In l%S%athan in 1 5%rtrsnd\f\é%rte

rease in exports of higher-value
co modities.

Cleveland and Toledo

Ove seas rade throu%h Fe port of Cleve-
as aso own Tairly, stead IE srnce

1948 é)g)m 8 owt e previous year tota
onIy in 1951 and in 19/, {See cover chart.
) e ﬁeas tBade through 1ttrre nPort of Cleve-

Source of data: U. S. Army, Corps of Engineers

y % erc 19 Eo 1957 _
EX Orts throu Ort Toledo's overseas trade increased very sharply
q rter betwe%% the t\/\}()) Iyears ﬁ}ore than between 7956 and 7957 as Imports reached a new
high and exports moved closer to the record 1955
setting a small increase i Imports. hioh

Chan es in CIeveIands overseas trade be-

tween a ppear to. have heen .
caused sh |nt ree c mmo |t|es On the ganres was_imported in large (t antities. from
exporlr g ents 0 P ain, marking the first ti articular
and a ro sha ﬁy, uor rQw materral had been |mporte throug
spar, for use Ioca emical and steel com- Ceve and.

,edos overseas trade is smaller thg a
Cleveland and f has shown considera
ALL GREAT LAKES PORTS rpgre year-to-year uct athe fem respon et

the. changing Tortunes of the few co mo |t|es
which constjtute such %Ia [% art of ts trade.
}I us, the roP In bot P rts Xports
11955 to 1956 was due osma er orts
ass and a reduction.in ex rtso
coke: that com odit ha eenT os
ar est s| le exp rt orse years Sizabl
| orts asst rou 0|n 195 Were
resut the reco ro uction of auto-
obr e In at year, which caused a demand
or automo F ndfow glass that domestic
producers could not
In contrast to Cleve (an% overseas trade
throug oedo Increased shar Ig/
to 19 argex as a resut of & trip ng |n
e imports betweeh the two years.

Source of data: U. S. Army, Corps of Engineers The big jump in imports through Toledo

Petween %915 Pd 195 Oas the °r su?t of
Overseas trade of Great Lakes ports grew steadily arger Imports o Stee W00 pup an aper
during the pestwar period until J957, when a sharp the |atte tWO comm d|'[|es bem re|§}[|ve|
fall In imports dropped total trade below the 7955 new |mp0rt3 |nt0 T0|e 0. The morg modaest |

and 7956 level. 5
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accou argely by so ea ol an orthern_and Western Europe; Medite
meal, (}rred milk, a yche)e/se Y ranean and Cari bean ports accouni for muc}
a shares. Trade with other areas IS
1e |b!]e or nonexistent. The predomrnance
NOrthern and (}Nestern Europ e Great

Crease |n € OI’[]S beéween the gars wa ISS QVErseas trade 1S carrled on with BOI"[S

Trade with Europe Predominates

Data recently puplish he Gr Lakes overseas trade. IS to he ex ecte cause
on?rtnﬁssregﬁéé ,‘5 E ’ eéjssﬁ’%t A e&‘,ﬁa akess Ta their geoR/ra hical ocatron 0se to the S(s
n}ore detalled than was previous T °Ssrb| | awrenc (P nd their mPortance as trad-
%he tra mg areas and commodi trs nvolved  Ing partners of the United States
In the overse

s trade of the Great Lakes ports, ﬁe e of the majo c0 dponents of trade
As an accompanying chart shows, most Great W'é each rea are aso shown In the_chart,
e Wids variety of commodities

#f) geﬁab‘l‘aﬁ‘ea nggseﬁy Frﬁ?r?ﬁft% C%Fﬁ[a)gcbai}f mIS- lcr;]relgta tll_n akes overseas trade.

NOTES ON FEDERAL RESERVE PUBLICATIONS

ong the articles recently published in monthly business reviews of other
Federa gserve%anks are; yP y

“Life In?urance Companigs in the Postwar Capital Markets”, Federal Re-
serve Bank of New York, September 1958

“ Thg Rise of Savrné;g and Loan Assocratlons” Federal Reserve Bank of
Richmona, September

“United States Gold Losses”, Federal Reserve Bank of Kansas City, Sep-
tember 1958,

1958“Weather and Retail Trade”, Federal Reserve Bank of Chicago, September

opies may be obtained by writing to the Federal Reserve Bank named
in ea%% |%ase y Y J

Statements on Federal Reserve policy include:

“Recent Economic Trends nd Federal Res rve Policy”. Remarks by M. S.

?ZYMCZAK Mem er Boar Governors of the Federal Reserve Systém. be-

re th eWashl egton apter o the National Association of Accountants, Wash
Ington, D. C, September 17,

. Mon in Peace and War” Remarks by J. L. ROBERTSON, Member,
Board of Governors of the Federal Reserve S I{tem before the AnBual Conven-
tion of the American Bankers Association, Chicago, 111, September 24, 1958,

F(CO pies of these two addresse]s are avarIabIe tthe Board of Governors of
the Federal Reserve System, Washington 25
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Mortgage Warehousing
Fourth District

N August 13, 1958, hhe Federal Reserve  to the pe]rmanent lender. The short-term na-
stem conducted the Jatest masenei] ture of the loan Is assured by a commitment
surve h|c began in 1955 on War ousont epar%ofte ermanent lender to acce é

|n F{ al Estate ortaes eek yreervery 0 ortgage, once terms a

ortr memter17 aFni Dt t"}s (%ans specifications have been 6t,

are used a our Istrict reportin

anks in August 1958 amounted to % 1 mrP— Corl]n%ﬁrlecenlt]yﬁars the agvent o%the mort%a%
e

¢ mart a?e market na
on re I’Sf ting a Eercent ecrease from r elo menf
d

y e of ware ousrn%
ar to the bove except that |

e record level esta I| hed in August 1956. that 1S simi
a ermanet holder.

etween t e same ates, outstangding ware- cks a commitment

ousing loans for the entire United” States  Tg some xtent, this Y loan adds sta
eclingd 18 percent. Unuse fommrtmenés to (irt t0 tehe mortoa ﬁ makin
exend mort %e et ol e nders Db E fo e m e o comﬁgb i
ain._continuous , operations a o mance
percent %Iow he bngh point re/aated N AU~ mortgages for w(r) ﬂ has not yet found a
gust 1995, erm nerg holder. In the ahs nce of a com-
itment by a permanent holder, banks gen-
Types of Warehousing
Mort age warehousing mag/ be defined a?
E % Interim “loan commercia TYPES OF WAREHOUSING LOANS
an sto nonbank real estate Ie rs Suc (Weekly Reporting Member Banks, Fourth District)
mortgae ompanies, savings an n assocr e
tion InSurance oom anres T use of 0 29. ' '°"54c(j| ° a“sq 80,
the term * ware ou?e ar 8 rom t etem- 0 ! ! !
Porarg charactey 0 f vancg. It is In- 1
ended that qe I% an wil be ter |nat d wr N- secureo ey
In a reasona ort period, B hthe RreaL estate
mrtnage IS t0 be taken over by t e u trmate MORTGAGES

% common .type, of mortga ? e(hou PURCHASED
lending, practiced by commercia DR RESALE
man years akes thé form of a loan ma eto
%re estate ender and secure b mortgages

ein QCess tlon al an P .
mrnr%tpatrve getarf b)e?ore they %an besold  °TMER
ée)alnfrl%s r ortrn Pank were, asked 1o esti fe Qrevr us

s, we
i T G RO bacomes availa
GRcecUtive years, * Unsecured, or secured other than by real estate mortgages

1
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CREDIT EXTENDED TO REAL ESTATE MORTGAGE LENDERS
Fourth District Weekly Reporting Member Banks
(Amounts outstanding in thousands of dollars)

YRR PR AR AR AUELS AL Augits

Mortgages Purchased Under
Resale Agreement:

Insurance COMPanies........uu.vvvvvee $ - $10879 $4758 § 1173 § 1923
Mortgage Companies.......ccue.veweee 5,159 9,362 5,353 1,824
Savings_ & Loan Associations.........
0]1102] 1Y 1 110 191 959 1,190 2,222
0Lt $ 110 $16229  $15079 $ 7716  $ 5969
Secured by Real Estate Mortgages:
Insurance COMPanIES........vvweereen $ 113 §132 § 202 0§ $ -
Mortgage COmPANIES.......e.vwvweees 16,104 57671 64652 65990 47,206
Savings_ & Loan Associations.........
0]1177 571/ 20 5 165 10 105
LI | $16,297  $58998  $65019  $66,000  $47311

Unsecured, or Secured Other Than
By Real Estate Mortgages:

Insurance COMPANIES........ccuuvvevreen $ e $ - § - § e § -
Mortgage COmpanIes............vwe. 1,402 870 707 986 1,913
Savings” & Loan Associations......... 4517 10659 10778 11214 15473
0]1107 57 . F 85 75 75

1L $5919  $11529  $11570  $12275  $17.461
Total LOANS.....ooorvvvrvrssvrrsririsrins $22,326  $86,756  $91,668  §85991  $70,741

Unused Firm Commitments To
Extend Credit of Above Types:

Insurance COMPaNIes........uvvvvrern $20377  $15700  $11215  § -
Mortgage Companies.......o..veeeren 26,606 18,367 17,252 23298
Savings & Loan Associations........ 50 320 809 875
011 Y/ 4,465 534 2250 6,250

0Lt ] $51,498  $34921  §31526  $30,423

E'j E/?H{Hgtesi ﬂﬁéﬁi@p 955,4|'builders, and other organizations (other than banks) that make or hold substantial

] foraton Aot re&ueesf)e%q?h Survey.
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ad va ces to an amount less than t T MORTGAGE LENDERS
value 0 comParabIe mort algef avalla Te (Weekly Reporting Member Banks, Fourth District)
e oo il (b g 01 1
I V V Millions of Dollars

?Yrdden Weaf(enrn% p? ﬁr ereh banks ma
Ind It necessar?/ 04 sr warenoused Hwo
ﬂaaqtes into their port o 0S, or to exten

urrtreso the arehousrng loans. In eith er MORTGAGE

?set e loans become a longer-term addition  companies
ci?mmercral bank credit to the mortgage

eraII seek tOrPI’OteC'[ themselves b |Im|ttq BANK CREDIT OUTSTANDING TO REAL ESTATE

marke
A third trY e of Warehousrn?nloan |nv?Ives INSURANCE
an extension of credt to a permanent hold COMPANIES

The demand ?? r such a loan occurs when the
R]ermanent nolder 1s committed to purchase SAVINGS

orté;a%%f in e 1e gf hi current and anticl- .oy Loan
g ow 0 The uratron 0T suc

0an is not mrted to the eperro re urrﬁ
to complete technical proc Sfrng,

maturlt may g as Ion% as fwelve’or eighteen
hs de ending. upon the time eurred
”i t anen Iender to tr% uce ! IS CO
mns oavo ume compatible with avail-
|t unds. P a more Lavorable rate position on Govern-
ment-nac y Invesfors went

The first two types of warehousi
?r]eareggeﬂ]tsrallt ShotLtorm and re esqaneda '”J?Cﬁg%r’ Vr%rt? % ?Ofwafl%gomt |tmepts to

g
YOCeSSIH saeo mortgage
o U 0 e e e s S )

oans, The latter type, on
upplement ne retos og {he nermanent  Tor mortoage cre 't Increas
TAIGEE B0 L om0 Ak 10 an InEr e pe etathgﬂ? O%Ieehrulsmrmeﬂor } t“”‘,eonstostg W,gego
term capital loan Warehousing loans helped v
y terrouse ct 0 sharg curtarll (f forwa
ortgage Warehousing, 1954-1956 comm ts on housi g/construc on. T,:]
gg]anl( loans ov rcommitte Ienders

The volume of creglt extended to reaI estate Hse 0
mortgage lendlers owever IB Icates longer-term extensions of

weekly “re ortrnﬁ men/rbe[e ?(lérlsh in Eartlecﬁ Ee dit X anks { an ﬁor Inarily contem-

Orr]nethth%geogan shlgﬁdtg 0 6”3&”3?1{’ fvo- e It MOTIgage Varcholsing.
loars ang 40 percent o Al v e foans d,tmn%%?e\)’gﬂlhn etnearnal% trghSterNgrgﬁrt o

of Fourth District member panks.) The re- Ousin
Rt o e 5 suryels n gpgate tﬁatw reh ousrng loans 1e i grete i er?tt OUgOmrastg %(‘)"L’Jat%
RS T gt?“t't tbetwe n 19 staXrﬂrg voluie ha trrplle between August
10 g, AN climbed further to reach i eak 4and 1955, Unuised commltments to t
16541 562 miion i 1 . millon' betieen Air ust 1955 a unst

Havrng been strmulated during 1954 bg %956 rPresa%rngafalln the demand for are-
credit ease, relaxation of morfgage terms, and  housing loans

9
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Mortgage Warehousing, 1957-1958

As indicated | |n eacoomlpeé1 y|n table, in

€S at
I'S Iecede

1957 warehousm §nst
e en
§ eak, an droppe

~ As Was the case before 1956, the accompany-
nr?c art%on]s tnat mort a ecom anies con-
|(y e estb owrsm?

eq.to

ecline mi) ro ngs from $75 mi

1956 to $51 mlle f|n 1958, ans (0] msur-

rom $5 mi |0n t

on durl ﬁ the ame period. On t?te otﬂer
ssomatlons Increased

It apprecia
rom 11 m| lion in 1955 to ovér

avings an

their depentlence on cre
mcreasl
$15 mllllg

E:\CE com anies

nin 1958,

Loans secured by a pledge of real est te

motaesthat re ante roperty
a‘ ges%ate lender, alth Ltbg pdpdp
tially in 1958, continue to be

ot
15 m| lon furt er |n

Wwn “su stan-
the predominant

w rehousing loans. This mlgetbe ex-
cte 50 on m rtgage companies remain
rn |pa orrow roup. ortqa{g
urc ase nder resale agreement dg 4
rastically from $15 million down t(f -
1on é ween 1 56 agtd 1958, primari |¥1 ue to
essene act|v K n]ort gee panies.
Loans (fefure real estate. assets or un-
iecure 0ans rse rom $ million to over
million. This_ occurred becayse savmg
? oan associations borrow r|m rily on
col ater% other than mortqa 6s, P ey’ bor-
row without any collatera
Unuse itments to. real estate mort-
gage \Jengers H]e ined §4 mlllron between 1956
However, the glreatest decline took
ﬁ]ace etween 19%5 and 1956, when commit-
ents dec ined $16 m|II|on It seems that
ermanent mort a%e lenders have m naged to
ove t e|r orward commitment volumg to a

re appro rlate refation with the current
demand and. supply for mortgage rtunds

the fyountU joiitnidf-

SAVINGS DEPOSITS OF INDIVIDUALS
(Outstanding at commercial banks, end of August 1958)

% change
from year~ago
Lexington ..., +29
C|nC| (LU T +18
tb ................. +12
Pltts 140] IR +10
- + 9
AKION e, + 8
Dayton ..ooeeevereceisenen + 8
B0 1o [ R + 5
Columbus ..o, + 5
Y?un SEOWN oo + 3
Cﬁvean ...................... + %
FOURTH DISTRICT
TOTAL oo, + 6

10
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Bank eqlts durlng Au ust at re ort| bank in 32 Fourth. District centers
were 10%_below a y g ? For the ¢ mont s through August, the corre-
sponding figure was /0 OW a year ag%

RHHH

Sales bg Fourth DIS}I’ICI depa rtmwt Stores | Au ust were 4% below a Iyear
ago. Howevér, A ugéj this one esss éi %a)(t an the year-ago
onth; thus on a daily average basts, sales were sI ter than last year.

"

Customers ?t Fourth District department stores durlrhg August transaﬁted
aIa gers areo their p urchas?s onacredlt basis than I%t TIOUS month or
r o, The pro ortlgn 0 credlt sales to the month’s total was 66.8% as
ag mst 3/o In July and 65.0% In August of last year.

*##

The rate of steel production in. the CIeveIand Loram dlstrlct rose to. 68%
fcapamt during t eweek ended September 27, That was the highest point of
the g 0 Cate, anfi gresented the first time this year that the Iocal rate
exceeded the national rat

Cash rec%lpts from farmmﬂ 50 fag this Jear have exceedeF 1957 levels b
5% in. Ohi 8% In J(entuc an A) |r‘ both Pennsylvania and \Wes
Virginia. The Ration-wice figure’ shows an even larger percentage gain.

(The above items are based on various series of District or local data, which are
assembled by this bank and distributed upon request in the form of current releases.)
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