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The 1953 Surge In Construction

FOURTH DISTRICT

t contract awards toppled old rec- Work on. the Pike Count
C, ords r|Lrj1ct'gnFourth District gurméJ P 1953, reach- ’SrZLiZESY!ZrkRap.d.y aseous r(}lf*usmn pﬁant lé ?’
C0

new | hs that r(s]a)% [ many years t v? ast ayear grarogresse
e act awaras for the Pike Cou )<Na omlc ln ||ne(¥wth timetables envisioned In lat } -
ener Rlant an the ONio turdmsp e, C0 g Ite C earanc% 15, virtuall y conH) pted, %teg
ave arge voume of awards for ot er lnd% ergction for the main buildings 1s'now Being pushe
construction, pushed the District total to pear
bghgn [ twot Irds more than the p revl{ S reﬁ CONSTRUCTION. CONTRACT AWARDS
lar vo um(i( A rough estimate 0 ¥s|- Fourth District, 1923-1953
cal volume of put under contract d urln Index of Physical Volume*, 1947-49 = 100

ec?rre ﬁweaencrr]]a E‘t agg}%lca%tﬁ%rtgeaastthe o?g & 1950 hig ﬁ
ol g e it

aﬁa"aes Ll et
h?w%a ?eveg{{atPona\% a\zera %o%r earn-
lngs of warkers employed 11" bui Lr? onstruction
In reasg Percen Verage Wwee g ﬁours were

about 3 average

redﬁ ercent, however, s
weekly earnings advanced only about 4 percent.

Ohio desplte the large vo|ume of work laced
un er contract” last year, emg oyment |n c ntract

coné fruction remained " at aF levels.

cording to th (raures com? by t e Division of

Researcth a 8atlstlcs of the Ohip_ Bureau ﬁf .,an est|mate of th 5|c alume o cons ruct

UnemPIo ment ensation, about 150 000 work- Pu Iunder cont rac in'th ps 'rt1 aces é%%

OIS Were m;f e conﬂructlon CoNtraciors ﬂurn]g ota fnore Tan 2 pefcent 0 preVIOUS
1933, on| tg wer t an In 1952 ThEh Ourl)’ *Physmal volume estimated by adjusting E. W. Dodge Contract award

ratef] rose a ? Percent urin gear oweve f?ures for “changes in  the Depar{ment of Commerce composite con-

so that payrolls increased over the pre eding year. strucfion cost index.
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E uipment hgs bgun to arrive at he site 8 th 1951 high, and two-thirds more than the 1952
e é) Installe glant oper tor tate at

som msrge 0 era(s acili er start this Ttool burldrn agds also rfeched new doll dar
ear, but the X(t te an team unt of produc- g ste um\éerﬁ crops of the years immedi
lon was not aivy orld War [1 continued to overtax

0
wottétse_”dd uontua he R/!/%rrlt(etr%taletendd 3 ex'd'”% f%t'\mf?hon .dsthteatst ttt“aé cVo°m”p”5? 4%
tr ns rs nne o IS ex ected 4 mili n In 43 mr Ion rn
bout 00 con truction wor 950 nd 1951. T su tren chooI nstru tron
ers out rat em o ees continue as the large nu ables
ont g Al mtepast Ve years come of schoo age
the d [ce Wi tapero he con
ractors d)nyrrs? CsO mW,ete (contmue to dwrn

n 1957, Pay }’ ntil Turnpike Boosts Puhlic works and utrlrtes
|< ndﬁl of ﬁ

constructr ear
taled atiout $1°2 milion per week af the e 10 Heavy Construction projects \Irrrr]erteWIEFace]e i

Major construction contracts directly. traceable to
J ?mmrssron in td/ Iatron aeg Vﬁglcutg]eoorftneygewoutirh/gjée wlTeosawargid gu(r?nn%
a

the A tognrc nerétymI gmmis e, I
the year ($212 million gy Cantiacs er
%4% mr on Jor e gasequs ;T]SIOFJ i ah e e also heayy in Wester PennsyhganrayEectnc u\t’iljny

balance for te I Creek eec OWer ant nstruct on to S Ohio’s atomic ener
anﬁ frans ISSl I[Y% to serve th eP OUHt 30 got under Wa)P q;rm the vear. It all ag{e 1

Addjtiona mr lons were spent in t e Port
{;h[i‘rcothe area on highways, homes and communrty b? re/\r/:grrks r?v%rr otaw e$n lger%rmgonmaonrd ut,\i R

acllities %wards comrng 5%7 mrﬁro or 110 percent an
b percent, respectively, ahead of previots highs.
Nonresidential Building ~ Contract awards for the

Activity At New Highs atomrscweeetré%r P]Iar]t Homebuilders Egrl;sebrt]n{gm%ore arneitsrl rncetar lPeak
- Stay Busy

mer

ready rrch cnstructton cah j]wever Practrcaﬂél Resr ntra or n
typ d the Dist

L tbyeaarraw B

ntrg F]n (t
{
voﬂume ﬁ a S Was mg“engor |h/3ustrhmr§rl:(;c?rrg w\ar totaﬁ Inp ca volume, as mezésure eyy%@?
N

ofar vofume fell sLhort: ofapec reII Fso rdarret onta Chrlrn cgsntr)anctrea\grra out
ospital, social and recreationa urdrn ae ons ercent un er erce 656 ha the1
ut even In these grou ains Were Igh. Contra ars single-Tami mes an
rev us ear. Alto te onresrd ntr |n Vate oeur ener contl

gl e ey Tk e t%twa g hef e et Sy g il
t B i hn if they are excﬁgg rr] &: ggblrs

-financed onstructr
ove thrs previous q rrv te resi enéra Hn fivity established new
% nufa turrn | 9t awards. were th gol Ighs In 195 on the continue tlré)
ruIe rather tha tron a yer with act'vrtey eman or  one- am y dwellings.  Homebuilder

cenéenng aroundt t?te Pike, County ant and) m arne the’ summer “and Pa emonts
laonntr%rcat to\r/nvgtrdvee parts mdustr{exlerltduetrrrg ue”ae ag out . t éi |cu?t of ogtarnrn home- morjtga]e
% milhdon fl $|£5]Chmr?|8roﬁt me at tergaeve anrlrt0 arfor | ”anc'”g et Vo?oﬁsef UOC II%%r?%aarg:tC%V\lg}l&nte %rs S eCH
ﬁ]ttsleagtﬁoﬁt‘szoﬁathﬁltfgtster amount was Tor new bu ?3 ﬁve u'ha\S/Ien eenars]orh s urrng ep{no

or the production 0 trar] ﬁt thet e. For examr[)
rtat on ed]urpme t. For the District as a whoe S )Eﬁ
anu actur din wards cam to $797 mi b %
on or nearl trmste 952 voume and about ounced bac
217 times above new record for t t Season ear. 1his gar[r
Com rcr urdr in the Drsrct as pro 3/ a re IIectro nc]rease aval
bounce o new s ate erngr fricte % martga a u s.In the atter par]t of
n}ateH contros In 195 About $194 mr |on wort the ear Co se uent [ the, year as a whole,
offices, tors restaurants and warehouses were  awards for égecu ative B t unrts topged the pre-
contracted or ast year. This was 40 percent above  vious 1952 dollar record by about 4 percent,
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CONSTRUCTION CONTRACT AWARDS
Fourth District, 1939-53
(Millions of Dollars)

°99 ONE-FAMLY HOUSES

400- BUILT FOR OWNER OCCUPANCY
300-

200-
(00
500

APARTMENTS. MULTI-FAMILY UNITS,
AND OTHER SHELTER

despite the new. record volume of co tract
warde 3 p{or one? ﬁ res| @

amily home
EUI d'&? t gr(g avysred é}[,)lem n%%Wf%‘ V queﬁmg

contract awzrds for Ohio’s atorpw enem&&glant

plu arec?rg VP ume of comm dpg rin
ff scho? ? § e dp a recor
volume of nonresidential building awar S,
> ds for the Ohi
contract awards for the Qhio turnpike, on t the utiljt ontrat award total, aIr ad Iar
of an raﬁy r%:loé (meo } V\%I’S& argg Wwas bo?steﬁ y emc uson co tracts yIect Ic
Peuse e public” works tota to unprecedented power faclll t| to servet ounty ant
Digitizefpyg|¢ RA
http://fraser. stlowsfed org/ Source of data; F. W. Dodge Corporation
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Farm Housing and Market Potentials

srzea le_market oentral e Ists. o Fourth Dis-  ment.of Aolrculturel Thlﬁ compares with a 22 per-
Atrrct arms for |t|s e ctrlca liances,,  cent impr ement nationa
J? §er Perrod since 91

ki P o Tt i o, b B G L

Despite S gp ding an rpo er Ization ac- t e level-of-living has increase
tvity In the postwar years, mosﬁ? he farm mes tegreatest strro%qs again shown 1n the south erR Wr
0.at the opposite extreme s

are “over 3 ears oId and st

H]any of the on stern

convenrences odem |vrnﬁ Proba N0 . more sm est rateo mcrefaseo er the ten- ear eriod,

than one of four 3 mes Nas the co rnaHon 0 orﬂo the \;rarn Was amor]e ag evel.

elecérrcrt ho a Lunnrn% Water erjaqe ain dur q ecade of the

inside tailet facilities whrc are Standard equrpment 14 S a nt Ver one-

In an urban dweIIrng ntota ‘rvrnng Drstrrct fa]rm families
1950 srtuatron

The degree t n)rch an era of nRreced%nted still com ared avora iN'
farm ros errlty een rncor orae 3 P rtra\y or the natrg In_gener utt marg
%co 0 more comfort |vrn? IS reveale N arrowed. ﬂ (a s own on t 8 m
y t e19 0 Census of Housing and Agriculture. P erators’ amr les in"western, Ohig enj%¥e

ae\Yeera AY#R& If eercce(n tnttretter thﬁg rtro?t easter
Level-of- Substaﬂtral |m£rrovement has b?(in ShOWI} are 8? the D|3tr|ct the rel]Ja“% adqlan mount H

Living  QVer the year ? F level-0 Ivgt%th ercent. A coptrasting Stuatjon n for
arm eators In the Fo ﬁ Wern par eD?stnct nowever Ft
}Btlzegdr? éseia Cfpa&irg P%%%Hrvaﬁﬁleethest:il qug}/naﬁvevgts ??ng evef vrnge mr&rcateg as 14 'percent beY\o Pr
esxam ncha ounte ercent In tﬁe west rnArcgtgH on { }ne natronatl csatrruat}eorr]:ﬁfrr(a){)utleg (thastt
e natronal aver

em art 0 3 District, 10 peroejt In t e northeast- re a’uve mar%m of ¢ m rfs over t

ern ercent’ in_ the sout ern area,
accor%rng t0 a meas re devised by the U. S. Depart- %ﬂ?.o an 1n gracrergrnren he nor ercen ,ﬂ% me terH

aleas tO thelr show SOWGT rate 0 arn than the

atron averae Tfie southern part of the District
CONSTRUCTION AND MAINTENANCE showe Qige rapid qain, owevr brinain tbe
EXPENDITURES ma(gin for thl-afén. Upto within 10 percent o
Farm Operator Dwellings, United States national average.

(1940-1953 Annually)
Water, Electricity and Installatrog Pf electric

other Facilities ower an pressure 0(5

ravit systems

Lunnrn Wat]er are prererﬂur Ites to nearly a acr!ares

or mo |vrng Pro es?] IS dire tron In
ousrngTaas varigd g gr ica
Use™0 eIectrrcrty nearI unrversal on

Onio ang the northeastern area

arms In \vester

as been close benind In ne southern section, how-
eveY, aboirt one- ourth of the farm homes were still
without electricity In 1050,

i Farm- OPerator Famr Level-of- Lrvrn Indexes, U rtmetof
Agriculture, May 1 Index n mbes are provided com ine

the pﬁoportlron of ar s wrt ectrrcrt teI hone and auto obiles,

and the value of I'O UCtS 30 OI' trae after ad ustment or ur-
rmmegratel ffOIIO ing World War I1, new COTHI& chasing_ power. Although availabil oIhrstorrca lata limits cover
t|0n expenditures. ror h USIn re S Severa e 0 these Items, t e atter are a ssociated tO ac nsrdera
ue to he eS InCG 1S spenain gte t wit 0t er gooas, SEI’VICGS n Q{IS actions that m
EVGX out an ﬂ own amtenarPce exp% 3‘8 ?everof ljving, of a?n?res The Index serves to evaluate ¢ an e over
| ili
Sy e e L R B
S?u(r:ce of data; NCgrEtrugggg andﬂBuntdmgtl\dAaenaIs U. S. Department !)I]gshv%r he degree of fulfillment of any theoretically ideal level-
or Commerce, partly estimatet
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CHANGE IN LEVEL-OF LIVING INDEX,
FARM OPERATOR FAMILIES

(Three Agricultural Areas, Fourth District)

substanHaI improvement in the far rne}r
has occ%r Ee Fover thB vears In each of three agricultur
areas of the Fourth District

Source of data: Farm -Operator FamrlyI Level-of-Living Indexes, U. S

Department of Agricalture.

PrBed running water | Iackrn% in a far Iqrea er
number of far homes than .Is Iectr N t
a[)easw er t rovemen ism st vanced

ouf one- ave

running water, an rou Ot andgo
the homes have neither’ )(/V th t e mstaIIatro
ﬁach water system, a. ote tra market IS opene
ot vrvater he ters pn ar| gy eIectnc

areas) as we ew 0

o um mg frxtures

ran eo ee] nca aP liances.
ch marke
este the fact that evenw ere electricity an
ter rnfta (atrons % resent, man

not co getey utilize e eastern a rL

vvestern reasot Fourt |stnct 0sf homes

gctricity, but one of eve a/ our or Ive lacks anEec
tric washin gnmac Ine.  Over this same area about
o\neo ? H have runni vvate oes not
ave tojlet an at cilifies. Mecfanical re ngera-
ngn]erss ikewise still to be infroduced Into many farm
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s level-of-|jvin

aters In rura
%a[n t room al

8{; Wlt e erln
USG q'ICItP[ OSSI |ty IS Cre-
ate not on igh Ing xtures OI’ a Wi e
are not assured, hOWQVGf II

ahre
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advent of electrification has aIreaﬁtv ti
th e eectnc e Into. r mi ence as the
sou ce of heat coo ot mtenorthwester
Hor(t easdtern se tros of the |stnct Betwee
one- o of the farm homes coo
th eectncrty oft ﬂas has become the secon
eaqin source of cookifig heat In Weste[]n Ohio.
Uti |t h Rrev Ien(t n any homes m the north-
eas(t Lé a thir o arm homes rely upon coal
and woo sa}coo Ing Tuel In these northerE reg*on?
n the south, howe aer coal is the maohc 0 rn%
coa or worhd IS, used in two- fthrr(i'ts 0 t] ome
Central trn sstems arm omes are far
less common ace n ar r}e more modem cqok |
ek saruhmane
h ead m ?e}ipuse din h 3seyheatrn W ethey
or not cent irn sstem 15 utihz nsom
omes \%v er, rutylit gas a5 repace
uel. Man h es In modernize
omes ave lace ce tra eatrn stoves
wrt ostatical ey conto B ower-type rnaces
com ara e to those found in yrba ares L
gor %n omes so e urEped IS st | small owe
cate bv the ch
e mc easin busrness nature of a grrculture to-

et e Wlt 'chIOfS aSSOCl te th s%arse
atron |n rur areas has as {ire
S |ncr ases |n rm [ deman e one Serv-
ce over f J)&S'[ cade. Yet tee ne rem In 10
€ Iﬂthdl% P] o[ more 0 omes
In each of the three Drstnct aréas un er ISCUSSIOH

Age, Condition and  Between %0 ﬁer enta hS
Occupancy of Homes ercent 0 { e
srn he Drsnct ave

been built si ncle 1940. Th ourt S or m re how-
rwre urtproro H P Bart
% |st |ct ahouf one-half before %rs afe
% out the tota numbero farm homes In
Itr c r%htlv over ercent are owner-
occuB|e { cent to percent had no

0c nts ttetrmeo e Census.
h‘ a Jhe arm homﬁs In the Fourth District
were lumpe

e]ther as eg are |n g a quite

E(vetnetnsnAeb0 lJooor a” woul %ome eyl-
ern seftrons of the District arﬁ classe

ousing a S e exte srvey earre or re

nt D nortHe fhustlen o? the farm dwel Ing unrt(sj
hv ? ensgs as drarcated mdtrc tin datdt f
ﬁe clearl homd enera accer?e %n ar Bur({t

(tom own In tge southern. are Propo tron
assed as di agrdate IS Ovey twice as rg

cases a out 0 percent of the dilapidated homes
are occupied.

2 This is not to be confused with fa}rm ownershrp data used in ?om-
Rutmg the farm tenancy rafio as there are 20 percent more farm
omeS than there are farms in the District.
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PROPORTION OF FARM HOUSES WITHOUT STATED FACILITIES

NO CENTRAL HEATING
57%

NO INSIDE TOILET FACILITIES
55%

NO BATHTUB OR SHOWER
52%

NO TFI FPHONF *
41%

NO PIPED RUNNING WATER
35%

1TRIC WASHING MACHINE *

COLD WATER ONLY

CHANICAL REFRIGERATION *

0 ELECTRIC LIGHTS
C3%)

LASSIFIED AS "DILAPIDATED”

(Three Agricultural Areas, Fourth District)

NORTHEAST

20 40 60 80

NO CENTRAL HEAT NG
46%

NO INSIDE TOILET FACILITIES
56%

NO BATHTUB OR SHOWER
51%

NO TELEPHONE *

NO PIPED RUNNING WATER
29%

NO ELECTRIC WASHING MACHINE *

PIPED COLD WATER ONLY

NO %07HANICAL REFRIGERATION *
0

ELECTRIC LIGHTS

C]b)?SSIFIED AS "DILAPIDATED”
0

SOUTH PERCENT

20 40 60 80 100

NO CENTRAL HEATING
89%

NO INSIDE TOILET FACILITIES
89%

NO BATHTUB OR SHOWER
84%

NO TELEPHONE *
11%

NAM=EARUNNINAWNEF*
76%

NO ELECTRIC WASHING MACHINE *
47%

PIPED COLD WATER ONLY
9%

NO MECHANICAL %}FRIG ERATION *

C LIGHTS

ENSSIFIED AS "DILAPIDATED"
22%

the farm market for m conveniences and better homes was still far from
saturated at t nhe time o{ the fgfd Q:

source of data: Census of Housrrw and C«insus of Agriculture (1950), U. S. Department of Commerce.
Percentage applies to occupied fouses on

TR S SR Co S St e

zegh the Zorga%ttrggm rlonoafloﬁoog? r%elrnl(n Sre(r))rai}/g%'e 'gr%%ba%[leg/truae ﬁ(t:tCtpr utea 1 4 1S | J)ermanent character

crencres which were gr sent in such number construction, with consequent requirement for
extent that the unrt | rhot ovre%esa%erquag% more frequent replacement.
W

ter rot ctron
a} srca nsae or ?ns[)ruc 0N Factors Related to |t would p Frhag T unreaé—
Inage uate ex& es o w |c e lack  Better Housing Istic to visualize ete mod-
oun at , dirt floors and makes was ern /_{atron of farm "homes as
aw a}ppear con agrctor "af flrst slqht that in - evena otentral market t the same time, however
the souffiern section of the Fourth D| trict a smaller {iue we ? |g?rven to the swee mg wave ff
rort)ortron of the homes IS repres nted 3/ OUSES f arm elactri Aeatr n whiich” has Fccurre recent Cy
Mearso aet an.in the ? er tw aeas while  as the past eCﬁeor 0. EuaX gor]tant & fa
%rger roportion 1 casse as ilapidat ed trs In “any such major moveme tﬁ e exrste ce
H rﬂ er_of homes HEW}/ lh however ﬁ ?f adequate ﬁurc asing power In the hands o 8
een lgner in the southern afea than In the Nort armer and t efrre to %ss new corH s zi
bott] In"a so(!ute numbers aﬂ 8 a proPortron of conv%nrences the atter can be stimulated by alert
total homes, during each of the Census periods since  merchandising,
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Small Farms wnrch rovide low incomes even N an ade ugte water supp seriqusl
erro s of genera

a
E rtn ex.rat {0 sorneh g modernr atro A hea ol t%lrden mcﬁlrre i
Onnearl aI conntre etting. asi Tesvera ungr acquisition o ‘land an uction . oo S ma e
ollars rmore rom trme to time for home m ern- WISE Serve as a srrous rrrer t% rove

zation 1S nearly out of the question on many of these Fnaﬁ/] be noted In this connectﬁ]on oWwever, { at sqme

ubsistence (%ne units. arm  enferpr|ses aﬁ ear top-neavy. In seryice build-
Trenrzs mg recegt L foward fe\ger g Ings and tools, along with quite rrmrtrve ousing.
larger farms, incre ased. ec anjzation an ot Contaﬁt with urb n are s has had and willGon-
aspects 0 tech(rirolo Ica ance In agricultur seerln tinue to a ea mar ct on far ehs ecisions
10 eassocrate qu 900393’ with an fmprove 0, Improye Qusrng M acrlrtr njh aré neces-
of- IVI“ Some 0 asured |mpr vement aaﬁ sities ntte city : Zy ec nsrriere solely as convenr

ol e (t%Fm%"ﬁ?t% figer and hheroncone  ficion 6 SOuTY, Nonpletes, Wil 2 3 g
F ? %I’?‘,ﬂ [) %IHESS ana SOCI&P actIvi-

unis, ine | Creseq 0
TEHUI’G of th resrdents |n farm homes no doubt |es of todav’s farm fam|||e rinaina them contin
also has o earrng mprovements requrrlr]g ously in conact wjth sucﬁ enPences it F
ermanent @ d|“0 § 10 the structure (As prevrc%usrx Xar that esires for compara qe housing’ condi trons
S R L | e
tsou not any means be inferred that a

en; QI ol U une Certain tenurke s 10t inlned n%stall farm housing is bel%w p)ar byurban standards. Many
andowners, Towever, avs found 8%%'.%bre i fam homes, would be he envy of s fesidentd
; % neighborhood. The fact remains, however, that most

even, neceskay 0 modernize T homes o {enan
Far s Orter 1o attrac ﬁ O jeenant: - farm homes would need substariial imprgvement fo

erated
meet the building code requirements of a metro-
(tﬁea it:t fenlers o aintain 2 | gt T g 8 iiuation et To soree extent

s in the ¢ as |ﬁewre 0 |tan area Suc

In probably every county in the Fourth District, and

{n)atn%e%ane}tlte”r% u"“e%]”e%é% 'err% ﬁ%rﬁ? saras“a/rlrné) set It % roacy hes rt/rra sttlm conditions in some In-
or

A vari other act s Influence in qne w stances It represents not merely a merchandrsrnP
anoth ert tehg é)rogreﬁ {arm ome ogernrza lon.  opportunity, but an economic_and sociological cha
location €specia

isolate electric ?wer lenge to the rural communrtres directly “concerned
ines or one where there IS tfrcuyrn establishing ~ and to the larger body politic.

1953 SURGE IN CONSTRUCTION

(continued from PAGE 2)

e Styeaf SR DRI G

I 13 ercen ds?tort of

esrzeo he, ayerage Asarsu ep g etot
volume. exceeded th re ord ust one creaser costs rrnig Interval. Costs
?ent rnce ecuatrve urt omes eaccou te srn amr bullt tor owne occHa a
und er co trac ?ﬁC I stpectns?nvcedt,tvteel n ltS ﬁmamwar ncha evr n]rtrr;ntge QY Fir 2553, hltn
War Il, the re orts Feve' t acfl |ty t ssctor was settrn arns oste |n single- famr urIF
ttntt‘;t)%“ttrtn°r§&.tttta' urg 1 he g sefof e aﬁ Befiog Wts i ttﬁ abourpso'“et”c‘tn heloil
A larg e vqug e of contraeta ards for ne -fami 5an ar gea q the | OW Yee}r}f totajs since
omesP ”ne owners Spec |cat|on tLetBedE 1949 A §ha f g ntracthon mn |c Inanced apart-
materra t|n sustahnrng frst earts resrrient lal : mentetrtgg ect rou”P as ear gtr\r,tvrétrrnt]rjn% to a
ol tc?r(r:rlbut/t dwell? V? égtnnrgaclé]g fo rm eﬁS ﬂfal about% foft rs ec?’rne % e remarﬁ ero
speculativel Furlt u%rt construetrtJ for sa?} tractron In mUH amil |ng awards 3
creasea nearly one-eighth from the 1952 to aI |n trafea e to the mrse aneou r] q_rou evg

rﬁ; houses. (nteot er hand, awards for two-
gmes and dormitories were let in new record
uring the year.

Cts a CU'[(S r}% from ver 9
deman [ toyrist ourhs r SoTt cottages an
l(0) Building costs were approximated by estimating the cost. per square oar

ot of oné-family dwellings put under contract In the District dur-
ing the year. Corisequently,” it may include improved materials, work-
manship, and fixtures as well as increased material and labor cotts. V0 u g
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Banks in the Farm Price Support Program

By 4. 5. SOMERS, Controller, Commodity Credit Corporation

OR MANY YEARS commercial banks have cooperated times enough of . its statutory borrowing author toc [
F ﬁ)se\f] ﬁwltgf rthe Commoth (%red E 0rpo aterpnqrnp carri outstan rnSgG certi cates An rt was aggo 8 8&
0c

e Support program. r t armers stand- ager rivate hanks to assume a frnancra
om l g{ p &”C(?r usuaT a cp]unr Pr}] bh de wah e]g Pd 8 herwise have to be taken care ot
nab es rm t% us ne Ve wnté wit u p orrowrng
NOWS. rom ﬁ tan oint, en Ing. agencies turnish. [5 ﬁos Note nutar 15, th %CC announced the
roa r more exrb pe of operation” than ot erwrse final offering of . certi rcaégg t]erest or this season, amount-
PSS e rnp t0 app oximate 0 million and to bear interest at
In obéarnrn a loan on th varrous grains and sev%ral other 2 ercen
commodities e rmers or to ontact |st e count [ eserv a(rt in CCC Opera ons— rnc 1944 th
commi tee lft armer a al Reserve egt S have acte |rect
rarn rex e th e co acceptr a

farm-store F%(er
rttee sen sa re \ns ect rt In making. se ra rég srt on
e ro ucers rmt overt stora cr IfIes, chec rogram activities edera es rve ank
oH % a]n Hy P]ore a e.a am ﬁ rade, an ursements for CCr rawrn n acco(u&:
ix.a seal. If the storape facr tr and collatera meet a marntarns }Nrt reasurer o |te tates also
req urremenlt% the ommr e makes out a note and a chatte ISSye t rough count hces ost p ayments H
nl)ortae e ucer te srgnr these ocume s, (%@/ g] rrec t0.“producers. These dra fha throud
tal |oa rp( hg zﬁ; gﬁ g ﬁ eé sin the sa e manner asac
fsp}a al ban thw h fie norm ry oe SINess, charge ci( S accoun tea(pproprrate eera
8 es owever efarmer may obtain his Toan direct servé Ba serv an s also .accept receipts, for
account h proceeds rom o commo
The farmer may re a hrs loan at any time before his les aﬁrd re )(Jme ts o Ioans are. excee rs u ment
note matures and 1s ﬁ argde (p rest at the rate of 4 percen} or t ctivities, C ains. additio a
pher iéear only or t ro pan was In effe A
c u

e vario
unds to dleposrt reasur nited ates
dd%cer épay Is foan, the commodity I orrowing from .t he cre ary o te gasury agarnst
re t er is no Interest charge to t ep

ro- staturtory orrowrngtautt ority Oft$t§7500080t?0 b k
N program actjvitjes are not finance |vae anks,
Ttho h C%Cs Ioans F made Wrthout ecourse fo the CC % fr | t dtt
borrowe the banks are UE

OWS ect rom the ecrea Treasur
rotected In t err rnvestm nt unds are. o tained rha aly asrs rssur
In Oﬁ paper Inasmuc 8 Ban re ent eoan r imerim no s avor of the e eta e re ra/
urca]s t an tgnre % % 10 tt){ roceedso rc are eposrte wrt the reasurer of the
tantr §ortro 0 0ans m re ed#]ntrl nifed S aes

re ar ro uc r o untr ma rrty an manly ehrs The s cc ssful o eration of this method of finan on a
ser ce b an s without an”investmen a agé & dr %en ent. upon rece| t rnt % g
L ) i &
ursem nts an tié/é ?or

rce al eIe r vrces

C rtificates of Interest—l\ﬂo%t rgcent example. of t?a}mWOF anks nd %ranch 3 j eserve

has been In connec ssalet a]nké% certl e amo rec pts rgc
Fates o in eres% ese cerﬁr icates, which een Used t e acco nt o ee a vrces are ta ﬁttg al
dn gearbsl or financin p o:pe(atrons in cotton, have eﬁet IS ursement or 0SIt on ove asis 1S com
ade 1t possi % or commercial . banks to rtrpt ate, to p ma lon shows nee orrowrnqN o]e
reatere tent than ever be ore in.the ove a inancin execute Pn Leam unt borrowed |s eposited ‘with t
e pnce suppot proHram Here is a Drief %rrgt dp 8 reasurer o nited States,

ow the scope of certificate of mterest ans was proadene Whend[he da||y summation of the day’s d|31? rsements and
As afrrsé step CCCplaced in a “pool” atot I of 360000000 recr ts discloses’a Bn]ance In exces? ¥ fip (pt,ftrs n
rmoutstan oanso rm com Ities ot er(Lh cot(gon teaccoth are Tmept in mu trpeso a millon dollars

These were qga&s\g ad been ISPUISE 0& 8d ade to %ecr £ the Treasury on amounts I'EVIOUSllx
sold com clal ban san I Ich OI'I’OWG IS, dal et 0 0 EO I’OWI[]g orr aprnr%
a r?lf Ieprese. Ed a I vestment 0 accord ancfe C&SH A ac?ua cash. needs_result fat ni urg

ere nv S
?(HI’O&/ rom the asur ave C m- mount 0 n deposit with the Treasurer 0 Unite
[percr? an % the OE ortunrty tO 95? tates and consequent savings In Interest costs on OI’I’OWG

c
tes of interest” Jjn anam unte al to the ooI tot
;3%e§c en000—t e certrfrcate to %ear rﬁteres att rate umber of Ban ng — Durin scal

|<s P% ic] eg the %f|
er year and to be negotiab e an aya le upon ear approximat nks artrcr atd oan
54{) é ? ?} uréed a

gjem nd. The certificates mature August 2

D e By e B O e e

rom e hanks’ standpoint, the e was hi satisfac-

tor woud Wctpr teres att e rate 09 4&) rﬂer en& w heat loans da B ercento ecorn oa hfP e.under
gear no rrs rnvove ecause CCC nof o c!] Aro rams urin errod n retarne elr invest-
uaranteed to re- urcpas the' certificates étt ang trme s ment |n arge per enta f suc oans

cerued interest, but also had agreed to hold in réserve at a

Under the ter fCC Iendrn nc reements with
Es those an st ake 0an ﬁ:er)é:g?l 4

rice SUR (H"[

0 rams an '[O tain t err Investment |
Editob’s Note— Be Tb%hIEQFs urrenEFrnterﬁt rn thrse su[kéjer%tpprrrmtrt]re %a s may sell t e oans t0 C &% e N ag, elect
rrbrn conde i eorm,& anle "AV%gCh aeppearﬁ)g % 0 retain custody of the loan documents an service the loans
dE by e U S Department of %\grrchture P or CCC on a fee basis.
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