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The Presentation of Local Business Statistics

HIS sequel to the discussion of Ioeal busrness ¥ears were not useful as a measure of the demand

statistics which appeared in the Apri I motorcars hecause ﬁf the limitations in produg-

deals with the preparation of aEpro rrate textual tive capacity. Today that series Is coming Into its
comment tgeaccormﬂn the bare staf tical material  own again.

that IS made available”in many localities.

The 9eneral Prrncrples and Procedu gs described  setection of  Because of the desirability of a bal-
herein enotPoffered as the last word in process-  pata anced re resentatron of Dasic Indus-
rng angd present| g ocal data. Whatever m rrt this tries and consumer markets, nrng
fcfusstrﬁnngontarn stems en rer from severa ears distinct series, with some subdivisions were selecte

Irstha

experienc the Tesearch ent for reqular_inclusion m the “Weekly Summary_ of
of this b‘gnk rnp assem% )é preparrng, an§ t) CIeveI% d B sness Ahctrvrty” a facsrmr? ¥rrch
ing_its “Weekly Summay 'of Cleveland usrness § reproduce erew

Ctivity”, the reParatron of whrch IS discussed be- The meﬂerr selefted fgr %ular JJubIrcatrorr| and
ow In"some detai comment een rmre Ine serjes, part %/
Busrness data wil| tend to be of higher rrlualrty Ehe necessity of eeprng the number of serres wrt r

reater 9nrfrcance If fhose resPonsrbe for (iuns and partly bg grac‘rcal consrd rations, Nodr

8at errn t e Information are also preﬁ ed fo eval- useful. materrgl is available on a wee Iy asls an

e of

afe Its eanrn[g BUfS £ss series {%re chosen fortIherr Wlt minimum eay

value as rn?rca ors Of the, state of economic affairs In two cases, namely passenger car sales a

but that value Is neither fixed nor static. deﬂartment store traﬂ‘ E %ags IS on a
Continuity is an important characterjstic of any  tiohs In the retail market i orresidentia)

series of business dfrta but over a gerrod of time the 1ng, electric_output, steel operations, and carloadrngs
value of a particular series may deteriorate to the  the stress is of . .conditions Prevarlrng in_industry.
Bornt where it may weII be abandoned and replaced  Residential building, unemployment “compensation,
K someth rng else. New Inventions, new Ia‘ws streetcar pass sales,"and news(rr Per adv trsrn line-

an%es In p opes living habits, and_other develop-  age occupy an Intermediate position in that they are
ments can influence the “usefulngss of specific statis-  ndicative of both consumer and industry conditions.

fics. If the publishers of statistical Sﬁrl i are_active —[n addition to the materral published reqularly
In rnterpretrng their product and in checking its use- in the t |e several supplementary series are”mairi-
fulness, corregtive measyres can be taken betore out-  tained menuoneéJ Prom timé to time in the
side interest In the service begins to wane. accompanyrng text. One of them is the number of
On the other hand, some well established series  relief casés i the city, which frequently does not
occasionally lose their valug. temporarily. For ex- change from week to week. Other rmrt)ortant Serjes
Dlgngdfbrspai 5. 0f new automobiles in the first postwar  carried forward, but not published at weekly in-
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Federal Reserve Bank of Cleveland

For Research Department
Release A-M. Newspapers, May 15 I 12 1950

WEEKLY SUMMARY OF CLEVELAND BUSINESS ACTIVITY

Steady high-level steel production and power output continue to be major sus-
taining factors in Cleveland business activity, bolstered currently by an upsurge
in residential construction in Cleveland and surrounding suburban areas.

The $2,UIt0,000 aggregate value of all building permits issued last week by the
City of Cleveland marked the third highest week of the year so far, and brought the
year"s cumulative total to over $22,000,000, a figure not reached in 19U9 until well
into August. Predominant in last week"s total was new residential work amounting
to $1,972,200, covering 232 single-home permits, by far the largest number either
this year or last.

A canvass of 10 major suburbs* yielded a combined total building permit valua-
tion for April of slightly over $6.0 million as compared with $8.2 million in March.
Since building permit value in these 10 suburbs for the January-March period was
double the same three months of last year, many building contractors undoubtedly
reached a saturation point in taking on new work, making a March to April decline
more or less inevitable. The April total is about 0ahead of the same month last
year .

The seasonal decline in output of electricity continued af(ﬁroduction amounted
to 83.5 millﬁ%V kwh last week. The margin over last year was 2%, a little under
the average I1/0 year-to-year gain of the previous five weeks.

Cleveland-Lorain district steel mills were reported as operating at 97.5% of
capacity by STEEL magazine. Mikk activity for the past six weeks, when converted
to tons, shows an ingot output )0 ahead of a year ago, as was the case during the
first quarter.

Declines were registered in sales of all types of motor vehicles, with the
slow-up in new passenger car sales to 1,358 being the most noticeable. This is
partly because of comparison with the previous record-breaking period, but last
week"s total nevertheless marks one of the five lowest non-holiday periods this
year. Despite this fact, new auto sales were % over the year-ago week. Used
car sales totaled 2,U80, to fall slightly below year-ago volume the third time
this year.

There were 19»U29 continued claims filed for unemployment compensation repre-
senting a further decline in a downtrend of several months® duration, but initial
claims advanced to 1,731 from the previous week"s 18-month low.

Although up 0% for the week, department store sales were P below a year ago.

* Bay Village, Cleveland Heights, Euclid, Fairview Park, Lakewood, Lyndhurst,

o Maple Heights, Parma, Shaker Heights,, and University Heights.
Digitized for FRASER
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Federal Reserve Bank of Cleveland

Research Department

For
Release A.m. Newspapers, May 15 Datp may 12, 1950
WEEKLY SUMMARY OF CLEVELAND BUSINESS ACTIVITY
Week Auto Sales Electric Permits to Build - Estimated Cost
Ended Output Resi- Nonresi-  Alterations
wew usea dential dential Resi- Nonresi-
(million dential  aential
Cars Trucks Cars Trucks kwh)  (000*s)  (000*s)  (000fs)  (000*s)
1950
Apr 6 1,332 151 3,395 290 88.6 $ 256 $ 65 * 3H $ 132
Apr 13 1,578 135 2,316 195 89.1 570 1,168 27 113
Apr 20 1,381 121 2,160 129 86.9 397 158 12 7
Apr 27 1,187 166 2,1*53 11*5 87.1 1*73 79 33 109
May ¥ 1,730 156 2,530 176 8r*.9 388 109 "6 206
May 11 1,356 116 2,180 151 83.5 1,972 xr* "9 151
Week Dept. Store Carloadings Steel  Streetcar Unemployment Retail
Ended Dollar (no. of cars) Operations Pass Compensation Display
Sales 0 Sales Claims Ad
%Change fr, In- Out- /0 Lines*
year ago bound  bound Capacity (000»s) Initial Contd. (000*s)
1950
Apr 8 1% 6,000 5717 97.0% 96 1,965 2,71%1* 820
Apr 15 -25 7,186 5,865 99.5 95 1,791 21,562 836
Apr 22 ¢+ 38 8,109 5,819 96.0 96 1,811 20,3i*7 ar*
Apr 29 ¢ 2 8,697 7,228 97.0 95 1,595 19,951 867
May 6 -7 7,001 6,319 96.0 95 1,731 19,1*29 996
May 13 97.5 96 986

* Week ended Friday.

Dﬁ&yzgggosr tpadurnished upon request.
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tervals, include sales tax receipts, total Streetcar
revenuEi frogr (pres bank cleafrrns banh debgts
mont uil permrt vaue (mont ly) for

all subur an areas as well as the crt}q a new pas-
senger car sales by make of car (month Some of
these are rrmarr}/nusefu | for purposes fcomparr
son_with other co munrtres wheré similar data are
available. The trme g in other cases rs S0 great
that, for a_ week ly reportrng prorect they aré re-
servep] mainly for “occasional” retrospective “appraisal
or other purposes

Reporting Period Wrth the exoeptron %ft ?erre?
and Other which are repore mar
Considerations the data for the Sum
_ marg/ of Cleveland ﬁusme?sA
tivity” are collected by telephone on Fri Z eac
week at the earliest gossrble hour as prearranged
B el U s, SOl
r r
%he table op ?tatrstrc{s aﬂgou p?eauﬁatr rncfusron of
e s at le ISt of cooperating organiza-
trons(h vheen epgn r¥ated to sim rgepargtron
rndreate In the table, ste opegf lons
streeipar Pass sples re for the wee ended Saturday
which IS actuaﬁ ! 3/ fol owrng preparation of
the refease. T vancé publication *s not que to
ang/ clairvoyant abr Ity fo 1oresee the future, but 1S
g ‘ ecause of peculiarit] es of the data, For ex g
pe the steel operatron ure IS an estimate
rived by Steel ma gzrne fro weekI%/ scheduleﬁ of
0 eratroBs sybmitted midway through the week of
ort the respective Steelma rng oompanres
Srnﬁe %eratr%n of st%el furnaces does nqt er]
rtse E en ¢ anrge the estimate can or rnﬁ
p] rg on to ca throu%h Saturday without
H evratrop rr} [ revisions are re orted the
followin or streetc(pr passgs t?y are
urchas g ony on Sundba Mon each
e can” therefore e accurately ta be ore
the end of the riding week
Three other serres auto sales, electric outRut and
tT)urldrng ermrt valuation, érre available each Frida
or the’ preceding seven days. Newspaper displa
a vertrsrng Irneage for the week ended Friday is ob-
a}rne late the same day—about an hour dfter the
atternoon editions have (r;one to press. In the re-
marnrn? three cases, department store sales, railwa d/
carloadings, and cIarms for unem loyment _comp e
sation, there IS a a% of five busl ess das Srnce (}
summary is prepared on a weekly basis on, Friday
afternoon and js on the desks of most subscribers b
Saturday mornrng the week summary has the ad-
vantaeo re ectrn extremel by urrené evelopments,
lew of the act that usrness ata In a sense
are ahrgh perishab ecommo rg/ rompt publica-
tion at weekly Intervals is esrrab erever ossrble
The use of weekly periods has the further a vantaﬂ
in that for each 1tem all calendar periods are of t
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same length, whereas monthlx reports involve con-
sideration ?f the variafion number of business
days as well as rntervenrng hoIrdays Februar% with
rts variable 28 or 29 days and equal in Ien? to no
ot er month IS not the onlly offender. Months of 31
ag/s my ave either four or five Sunda[ys 50 { hat
ber of busrness days 1s rncons?
varratrons oceur throu outt eyear as well as rom
rs/ear fo ear an mér be conls]r dered toqether with
ecial ays. Furthermore, the advan-
% e of rea ve sta r} ty and freegom from erratrc
ctuatron that 15 orten attributed to monthly re
ports In po trast to weekly reports a more apparent
han real If weekly records. are a puatey majn-
tamed on a cumuatrve basis. The atter Bractrce
makes 1t readily 3sr ble to. se ept any four-week
period %to corres n prgxrmate amonthJ
or for that matter a of an num er of co
secutive weeks and. ¢ m are with an¥f other srmr ar
pfrrod This facility of measurin a erro
most. any des|red Iength IS _frequently of pecra
value in (ptetermrnrn relationships between statistical
series and disrupting occurrences such as strikes.
There s one dr vantage to. wee] }/re orts whrch
mai){ Crop up In diverse Series in that re or s of re-
ing. sources are sometimes uncontro anly Influ-
enced by the calendar months. In_ Cleveldnd, for
examgled there 1s a tendenc for r grstratrons ofn

cars sold to Jag a little In of the calendar

mont and th% to catch up rn t e closing gays of

the month.

Importance ot A pictorial r?cord ?f Tach series in

Preliminary the nature or s pie qe charts Is

Work the most vaIua e {00 eter
minin

h sr nif rcancg
week- t%week chang es hen C art% lotte for
a number of years th e resence of major seirsona
atterns WA” be drscp} For eam e, ectH
ower produc on In_ the CIeve and area norma h
eaches_a pea December and a_low paint |
June. This'is due to the use of electricity for Irghtrnq
purposes, which usg varies as the amount of natura
daylight” changes This seasonal upswing and down-
swing Is nqt Self-apparent In the cold Statistical col-
umns, but it is necessary. to know that such a pattern
exists and to allow for’it. The balance of eIectrrcrty
consumption which is used as power for general indus-
trial, commercial, and household pur osei IS the p %r
tion’ that Is significant, and conse uently it 15t
deviations from’ the seasonal patterp that are impor-
tpnt as_indicators of the business climate. From ‘this
|ustration 1t seems clear that the process of evalu-
ating the stafistics and of maintaining _continuous
records copstitutes an indispensable aid in the pre-
paration of a written summary.

The descriptive comment which accompanies the
statistical table should be as general and objective

(CONTINUED ON PAGE 8)
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The Business Situation

HPHE most im ort nt development on the busi- TOTAL RES TIAL UCTION
ness front 3' the turn ort he ear In %oth %NHDFFAVNIS AMQSEB

the District and the nation has been t e ?radua 1950 As Against Previous Year

but steady emergence of an attrtud of conf| dence

Douhts as to te Inherent stren of rn ustrra

activity and of copsumer mar ets ave heen rssr
pated.. Many prodycers now exgect resent. levels
of activity —ex ept for normal seasona varratron%
0 c(arrxawe Into the third quarter, and perhaps be-

Thrs has geen especially true among producer
durable goods of ne%r? \//er descri ?R h ?
of new ofders steadjly rncre sed durr ?the frrst uar
ter and I cqhntrnurng at thi f‘ date. r(] many cases
new orders have substantia Iy exceeded sh ments
0 tEat klo%s are accumulating and a com ortable

T usrtn ssf t%r the future s assure

e effects of this_ rise in confid ence and

bysiness may be een In flany, Seclors. The stz [htg |Sewhfg§t néglvg%qggructtgot in_{his District té*s el as
of wholesale prices since the tlosing months of ? !]ar volume of contracts awar('] in Apnf
IS not only evidence of stable or strengthenrn? was ENVr fimes the year-ago ?rgure
mand for’most commodities but i a0 a factor  Soure F. W, Dodge Corporation.
whic encoura es. busrness to extend forward com-
mrtments pril ana May g}enera wholesale prrces awards, and totaI construction contracts, awarded—
egnant rrse sli ht\ and In ot markets seve[ pr%rnts unl orm toward new cons(sructron records.

_mo rt es re% Y/hav be un 1o advance sharply, e resent volume of work now under way together
partrciu ar ru e, stee s ap, nonferrous metals,  with the recenf record-break rn level of contracts
and  livestock. awarded virtually %ure that 950 will be a han-

New claims for unemgl nr(ent insurance rn Ohi ner cons ructron year san dard of comparison.
which avera% In anuarX,I ad sun In the .Fourth “District rsrdentral burldrn% activit
to onl ]]10 iaweek in the frrst[part of ag Con- IS beﬁ]rnnm to assume the proportions of an unpre-
tinued™ claims for unem oymen compensation cedented bom Records are now Dbein establrsheﬂ

t e ngthVEVIOUS postwar years as we

thrs same Interval rff time dropped from 154 000 to that excee

91,000, the owest evel since a]uar% 1949, Dec’ ast ose of the mi
rn c&m(Pensa e unemp Crfment ave ee articu ar gar aqo last spring. residential builders were
marke Canton, Cleveland, Columbus, an Eroce rth some ca tron Finished houses sold

Toledo, Ohio: Erie and Pittsbur Penns lvania.
Concurrent wrth the decline In u em loymént, has con(i

Q/ }{'ETS were able to obt]arn Some price

SS10NS.

been a stea% garn Inmanufacturing an construc- era
ent

ese conditions prevailed pretty ‘gen-
athrou h the first hafo tﬁe year. T(h lg

tion e % ter Cat least n Part 0] the Irb arzed
Another sector in the over-all economic picture inancin terms t t were Ie% e d r%/ ¥ tge
whrch reflects. the change in business attitudes is ongress, to the provision rtro al u'n
the re Snt gain In new “business incorporations, as or esevera cre ta encles. A %ra ual revival of
rep orte Dun and_Bradsreet, Inc. New charters  confidence, the frrmrn of the prite structure, and
%rante hio and Pennsylvanra corporations rose a frend toward lower- prrced housrn also have con-
6 percent In the first quarter of this_year as com trrbuted to rncreased demand for ngw_homes.
pared with the same perjod in 1949. This may rep- By the_end of the third (#rarter of 1949 resrdentral
resent a_reversal of a downward trend which had rnd in the District, as measured Dodge
been evident since 1946. contracs awarded, was still lagging behrnd the pre-

vrous ear. The begrnnrng of the oom, however, was
construction Qne of the mast important factors, n Se gtember when the” value of contracts umg

it not the most important, in the cur- moret an5 |loercent over August, whereas tie usual
rent trend of business activity has been the upsurlge seasonal atten IS for activity to remain about on
of the construction industry. Every measure of build-  the same lane in these two months. = October con-
Ing activity—permits, new housing starts, value of  fracts were the Iargest ever awarded in the District
construction work put in place, feavy engineering  for any month sine records were first started some
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21 ?ars ago Fourtp quarter contracts wereg ? of the year, the dollar vaIue of nonresidential con-
cent larger-than In the Tike period of 1948 and i ted tracts a arded%rned only 14 percent over the com-
the ent e years total to the highest on record. arable onths, . public’ works were ug 60
at ain accelerate m the first four Eercent fand utrIrtres %rned 15 percent. The dollar
rHonthso 1950 with navEnce o[ Percent ove alue of commercial™ building was up. 10 percent
the same 1949 montns, The value of residentiall  but the number of projects actuaIIy increased 16
construction confracts In this ¥ears initial four ~ percent.
months, amountrn% to nearly $1/0 million, was Construction of District gn Pufacturrn% Purldrns
greater than the annual total”of 15 of the last 2/ s own 18 percent, The ec ne In manuracturing
ears |n the Drstrrct was due to the, actt at a year a% a ver
ysrs of the contract award data indicates that arge c ntract for an oil refinery was awar

E of resrdelrtral burldrnq are sharrn? In the hiS one cont ract were eliminted, manufacturrn}g
Single-family homes g under contract for urdyg woudf a}ve been larger in 1950 in
the owner who will occup the unit hrmself rncreased Irst fodr months {

an a year HQO an the number
uld

108 erc ntin the first four months of eye F of contracts awarded would be up 3 percent.
com§ with the same 1?49 J)errod Srnr[rl amlry . In contrast with the Fourth Drgtrrct manufactur
units_puilt by cog ractors en market sale | ing construction ¢ ntracts awarde the entire 3
crease considera ymore or ercent. - Apart- aqte area covered)

? . %e were up 81
ment h alse buil mg was ug a subs antjal 147 Rer ercent in value. Most of thrs however, was
accounte fo u ? rq

cent, an r about one- erpghth of all oW the result of asingle $103 million %ontract for :
dwelli In? units. Ver %rge arns In a arAment build: overnment rorect In Tennessee, The number o
mg Were scored eveland  an Crncrnnatr ufacturrn projects in the 37-state area was
di area showed a smal

tricts, but. the Prttsburd
year -t0- year increase In this cateq oryusT ere s some

?e/ntﬁnngc foF rtrhgrea#t}]egna&eazgfaa sUrplus of apartments i omonites  Another important factor in lifting

The number of new homes ern “comoleted and ~ and Parts the over-all ‘performance of Industr
Llaals fy cReD )
representatrve real estate Drokers and in roud ISt four ‘months of the i e

e unc anged from a year ago.

lion passenger cars were assempled in the
ertgéﬁ%aq]a %ro c(r)t\r/eesr%at]he g'ﬁﬁ'g&{f‘ﬁeg}vs Hr])?rtsets e(rﬁ Unrted State espr?e the fact that a major produger
th market ym fact builders of for-sale housing are WA strrke bound for 104 calendar days Productron
gl e g RS sl L R
Nonresid ential constructron ks and  LOUDIE s avor eodmar 0 near

ilion
Ub I(nogwﬁrepst paarce cars set in the frrst half of 1929 wrﬁ b broken

our months easily. [t is not worthy that passen er car

utrlf]ty expagsr?n in the District ave
tron ever month sincé Octoper 1948 has e ceedled

withhouse building activity. In the first

the ame ear month with the exceptjon 0
U. S AUTOMOBILE PRODUCTION cember 1 vgﬁen Important mode (tphangeovers
1950 As Against Previous Year were made.

New car sales have just about kept pace with
Productron so that In the main, there has been rela-
ively Tittle inventory accumulation in dealer hands
thig sprrng In fact; deliveries, of the most popular
makes andmodels 15 not promised for 6 or § weeks.
This srtréatron however, CBUId change rapidly with
full production just now being atta ned one of
the farge “independent” prodiicers ang ver |1g
output “scheduled by all other manufacturers or
the first time since January.

The used car market also came back strong this
sprrng with perhaps a more than seasonal rise in

pri
desprtg dthe Worh sto&aage atama r odtu o auto- %ﬁre Fourth District, fang parchIarIy Olhro IS

probably the major area feeding the principal motor
on N. running ear

AN IS riow H\?lta?r June m%vrng Inty” recor hrgh vo car asseymbly Irnes with all type% of parts and acces-
Source: Automobile Manufacturers Association. SOIeS. Orrgrna equrpment manufacturers expert-
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enced a arn in activity. comparable with_ the rise
n assemb Pevg cars in other reﬁrons Pro%ucera
that were Neavi epen dent tiponterr strike-boun
pstomer aid not fare so Wel Some shrrnkaqe Was
also ex erreneed by manutacturers specializ d In
the aeurtS roe actemeartegagtsarbusrneasr%onDrsttrrect rt] atlrcokr
build ut varl
rod ucers %r?t truck tr rIerpdqanufactgurers hadJ a
000 Upswing in new orders.

Rubber Automotive passenger car casing
Manufacture anufehturers have also henefited
the upsurge In motor car as-
sembly. In the frrst quarte of the year, roductron
of casrng? rose 17 percent and shrpments al e 22
percen rom the same 1949 period accor
he Rubber Manufacturers Association. In these frrst
three months, shipments foy ori |naI equipment were
uppé?c netrcent while the replacement market increased

PreIrmrnar estimates by the industry indicate tha
shipments rnyA rﬂ] and X/Ia rose stH urﬁter and
that revplacement buying was hrﬁher Dealer inven-
tories ere reported” to "he on the low srde for thrs
season  of the year Regeate rumors of Im en rng
tire price advances have been a further str ulus t
tire demand. Factory inventories on April 1 were
3 percent lower than”a year aqo,

Truck and bus casing production in the first ﬁuar
ter was gown 3 percent from the same mont s n
1949 and factor |nventorres dropped 16 percent.
Original equipmént shipments were down 6 percent
but replacement casing demand advanced 12 ercent.

Istrict tire ﬁla}pts in A rrlkand May operate srx
even seven days a In an effort to
pace with sales Trre manufacturers currently repo t
W0 ma or gmﬁ Re rrsrngopbr of natura(t
crude and the shortage of rayon an
cotton trre abrrcs

From. 16 cents a pound in the New York spot
market in June 1949 naturaI crude rybber advanced
to 28*4 cents Y or a gain of some 78
gerc nt. The bukof thrs ain too %})Iace in the Iast

ays. e.C0 In early May stil

stocksyof Iow price P Bher on ﬁ d/nsum tron
was acoeleratrn? and they soon will he usrng the
d er priced stocks, Since the average size passen
ge car casrn contains 10, pounds of natural rubber,
an advance |n rubber price of this magnrtude has
an important effect upon manufacturing Costs

Government output of GR-S synthetrc IS bein
stepped-up and may reach 30,000 tons 1n July,
shortage of st rene however, Is hampering €fforts
to Increase ou It is expected that GR-S stock-
prles will be rawn down ¥n 0 tons in the
econd quarter to meet the demand for new rubber,
Bot cotton and ra?/on tire fabrics are in short sup
N py d textile mills seem unable to increase dell
igiti

zed for FRASER
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PASSENGER CAR TIRE PRODUCTION
1950 As Against Previous Years

MILLIONS MILLIONS

althougm productron of asrn S fﬁ assen er cars rs
B e comp ar ? eve an
£co narrower, p ec se original equr ent
requrre ents are the largest in history.

Source: Rubber Manufacturers Association.

ries. Apparently cotton producers that converted
? rom trrep%ord toy oﬁrer ropucts beoause of declining
demand in 1948 and 1949 are reluctant to recon-
vert to meet existing demand.

Output of non-transportation rubber products is
reported to be in excellent volume, In addition,
productjon of the new_foam rubber items is prowrng
as rapidl ?s new facilities can be put In place for
their mahutacture. Producers are pressing hard on
the available su ply of liquid latex which is the
necessary raw material.

Glass and Moat segmer(}ts of the District’s %Ias
ceramics  Products” Industry report substantia
d arns |tn busrlnetss Tdh roductron an
emand for automotive, plate and wi ass
ge escrr[)ed 8. unpr ged%nted and r% re?ateg drrecﬂg
ut mptrve an constrpctron ooms Deman
|s aso rg [ ecor%trve ate %as mrrrors
uset n rn{s rtn%O botOI ne t ttﬁomfest Glass
container output gaine ercen In_the first quar-
ter of 1 %s compared \Brth the first uartgr f
1949 an shr ments rse 15 Eercent These trends
contrnued n (prr an the frrtparﬁ of May.
Machine-made glass tableware volume IS reported
satisfactory, but handmade glass and stemware plants
have either closed down or are working very_ short
shifts of two and three days each. Earthen dinner-
ware producers are also reported in some cases to
be working short hours. Competition from imports
IS reported to be a major factor in these latter cases,
as well as conservative retail inventory policies.

iron and Despite the hampering effects of the coal
Steel strhe the steeI Industry_turned in a cred-

ltable tirst-quarter performance with a
steel ingot and steel for casting output of 22.2 mil-
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STEEL PRODUCTION $19.50 a ton to $33.50 g ton on May 18, or a gain
1950 As Against Previous Years of 72 percept re stocks are ve %ow becaus% of
late opening of te er s

Better than - average wea er con rr ns wr
needed from now Until the end { enavrgtatron
season to brrng down the 80 mr jon tons O ore
rodected for the seaso

Istrict %ray Iron oundry activity is moving up
from the [ow Ieves that éprev%led In th% last ha
of 1949 Particularly notewort ains have heen
ac jeved rn the Erie %Pennsy vama re ron northern
O 10, and t e Cinci natr area. idence in the
oundv\}/ out ook IS refl ected Iyt e su e In March

4

the unu%ua y

of new orders. for new foundry equipment._ Equip-
[n r\t orglers |n arch were ﬂ“ Dle the Febru%z
evel and higher t any month " 1949 with
steel ingot produf n reached a p/lew all-time Bl exception of”Novembe
for the monfgn f dn in a]y [pr suma ?
alter several montfs of” work™ disruptiorr in both st Machinery Th The ise in orders for e machiner
Source: Amer'can Iron & Steel Institute macfine tOOS srn%e the F drnnrn§
. - sttﬂtssyecaht“daem%e e e et
usl r [ U usi Ituatl
lrleocrorrdﬁoftorz]s onl “eéﬂht percent ‘é?t%ﬁhs heed a”]trtr}r]rg New orders for machine toofs as reported by the
irital arter of 194 National Machine Tool Builders Association “have
u been gaining since November 1049, The new order
April_production of 8.2 million net tons set anew jndex recenﬂy touched 107%. of the 19457 3
record for that month and continuation of temore the highest "point . since mid-1946,  The 3 ?
%hatn I%OO percent ere ly rate th tf vare i the descrrbgs the %arn in ey busIness as moder te and
Irst. three weeks 0 WO“ igld nearl - the entire md stry is still operating at less than 50
m|”|0n net '[Oﬂ? fOf tha month Out Ut 0 tIS percent 0 Ca ac ty Dem nd fo? neW too“ng
magnitude would also create a new Ma record, artrcu arl Xt stron from the aufomotive Industr
e

and’ set the stage for the largest second-quérter pro-
duction o hrstpy Nearrty Al Drls:trrct steel prodjucers mrssrrl)sn ¥ roddramos "Hnere Inheasanb%er?ug%rr?r%“Cmctrga]se
e ol\r/toarntmgrttsgfrergho atregoreg'sca oo grc(r)tv ety orders 10 exBort for the aircraft industry, and
every week since April 2 The, Wheelin rstrrg(h or govemment business
been above 100 percent capa |ts)t/ nee & cb %
Des |te this q Ourln 0 QGL oraer nacklogs The Presentation of Local Business Statistics
customers I’ess (CONTINUED FROM PAGE 4)

o the mrIIs ntrn e {0 moun(s

lmme jate erver ar er quotas. h ep ssrble and yet contai ?]uffrcrefnt detail to show
ac um]p ations on % erth ssure a very % clearly the movements p e i erent sectors of
rate of production through the third quarter of t usrn ss. If a substanth varjance deve ops amon
year the several factors, a c an%e in the future course 0
Demand for she%t strrp and (pr e IS ver tron% business mag e indicate hrs IS In agreement
and It IS rep%ted that g rrg lume of cgnversjo wrth the We rY on which th entrre)prorect IS red-
tonnage has been placed for these items with aeljv- cate — % |pro gress o one_husiness Is ‘Inter-
erles extendrng rnto the third quarter, Orders for  related to the progress of others. There IS, of course,
bars, plates, and shapes confinue to rise. Burldrng nothing to preve t subscribers from making special-
steeI iS In great_demand, freight car repairmen an ized uSe of data to serve their ingividual purposes.
urlders are aqam in the markst, and automotive and ~ In some, communities it may be feasjble and’ desir-
ap pliance steel buyers are unsatisfied. Demand for blg to include, as an addrtronal service, specialized
arness and alloy steel is also_high. studies or reports of certain industries ‘or’ indusry
n current rngot prodyctjon”at an annual rate rV\P
of nearl 100 million tpns Industry. observers helieve hatever the merits of a textuaI account, it is
that mventor¥] accumulation 1s taking place, despite in nowrse a substrtute for act al figures. Documen-
the apparent igh demand for steel from nearly every t(ar loort for comm nt te sto rln 0se certarn
class of by esirable gegree of |nt Iect drscrp ern
Scrap t/rces are under heavy buying pressure and araHon or [he textu ana SIS, TS
are rrsrng as a result of mill_demand and the spread- ~ Without sa%rng that the practice 0 den yrnjg
Digitized fd Bgﬁvergon deals. The Chicago s ot marke pnce viduals or business establishments should be SCOUf
nipdiraseofisteelserap has risen from Ias(t] year’s June low of  aged.





