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Electric Utility Expansion
OHIO AND PENNSYLVANIA

I Hl% electric I| ht and. power companies. servrng Unlted States from 19%6 through 1947. The broke
Ohio and Pen sylvania ar% )Plgnnrn to INCreas lines f ror? 47 through 1951 represent the estimate
ﬁ?egre ate ’g[reneratl capacrty ecent unng capacit or the two States Dased up ont eex anfron

Xt three gr ears, In orae to, keep a gra c? the re ortlng com anres I| e plans
|etC rr%celrlr%r anIn ta]rllgrrzzirrpvate growtn In deman or gre arre to Ceor%ge rretron 08% crt}/ wil et?tgn 9I§tr20e ;
it entarlrn? exrfendrtures of ;aulqt Ig tha%wﬁ/ and 86 percent above the eve

one b||| (nn do ars IS not on [ Unprece e Increase In eectn? neratln? capacrty srne
ﬁPnl Lde afrate of expansion exce s that has_heen %(fater or e co nr}/ S a Wh oe
vy] cth s antlcrpt r the co nt ?s ole. For t an In. O 10 a enn%i nra chiefly because o
0 Icly-owned plants In  the

e&a an ercent according to The total krlowattc acrty of t natI%t 8eleﬁtnc
eera Power Comimission reports utl enera |%g c“n rewtr million
electric owerc nsumEt,on in 1947 of 352 m| n on ecember 31, 1946, or
3(3 10, an nra as the hi z% a Jncreasg near ercrint At the Same time,
est on eor espite the act ustnil% Ohio an gnns a \Bants increased  thelr
ere st| elow t en)/artrms Sales In ca acity from 5.0 h 8 million Inrv or
det%ave averaged about 1 ercent a oveI st ear ain of 3b tt)ercent It thus aE ears t
this rae 0 garn IS maintai e %f Increase in ates was some

gtfnsac”éeif’ce.t“’of %ﬁ“éé? tzgeu? i i e g Sou ufar e W P!

b|II|on Wl]

at the rate

ﬁa pwer hese fwo ater
?ons mption shou roxrmate 8.( br lon ss than th texi)enence the nation as a w oe
ort ear. Int |s event, uytilities ”] e areas n Penns vania and owever, public own-
ard ressed to meet t geta reciurre ers |8 of eectrrc trlrtresr elatively unimportant
men o thelr customers late this fall nter, ][4 |c fac It1es | t]ese two states accounted
which In turn explains t eur ent‘R/ wit w |c many esst ercento e total as against nearly
expansio ? ms ar heind undertaken, ercen or e nation.
ent chart e{g)r dts the g owth in electric he recorF of the privately owned ut#rtres in Ohio
utility capacity in Ohio an Pennsyvanra and In the Penns vania |s uc more significant,  Their
apacrt sexp ercent ereas the_ rate
of Increase fi ra prrvate owned electric utilities
NOTE: This broad outtlrne of the im rov menlg and In the United States was 27 percent.
SRon Aot o e B R buring ¢ e Tl ot 6 (s dsee, pulc
g s e QA g? i power vocate}s] ere 2Ble (0 evercise 3 reaf )
Ft)genera ing capagrty Gcated 1 e two In uence T Ee er Governmente an

nearltg

Zsfge resen neral nts
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located in the Far West and n the domain of the  that regorted their Rro rams in the course of this

Tennﬁssee Valle Authorrt Hone was Ul terther surve ['15perce tne expansion In eneratrng
(%ro or In ennlS}/va a._ Thus neg Cy one- thrr cag acity wil B accounted or by t eseve overn-

of the incre nite tates productive J‘ nt o ?r Pants Lus virtua )ét e entire pro-

w é ccounted for py th e Federa overnment gram financed by private enterprise.

a %enera eftect of discquragl ggrwate in est

ment In Electric power plants in the dreas o

Federal  characteristics of Constructr n plans of ut|||

competition, :
These rates of change in faciites are summarized Proposed Expansion F)%ScemB ; pelré% ering
" thepfggcévgmg o PACITY ”F%Fn“.rtv ! br% |Oarn o n¥rsa vlanrapercgmaStr%%rtTteP o
Sg %%E%F)\Wﬁé ,DLAN'%3 ?aot the(e wrgl be a slraﬁtt contﬁactrop In szro power
1936 - 1946 as 0bsolete acrlrtrf e ahandone re ortrrl
United Ohio and. com anies also Wli e a net ad Ithﬂ f on
e i Bl ,gg
FACIlItIES vvvvvvrerne 0%
Sl B, i e aC't% < e ol

Yﬁgtgrrr&%d? C!# eﬁat szestuave¥n%gr a ISr:omt(ijlus}(r
PROP F G TING

ARMSOERR™  SHe tp Shooed Tl
{00 SEAMES .o o 2 trona |ese powered units.
e I N o b ol o
nrted gge}tteesr nwi?{ notp%n?fleorn ?e”at""p?rtg% f%r t?)j {%Sl}nog t?}e rnat1|o7n elrcenlt%o Sttoa nggglgyunltséoan%
%euﬁlty ceo:r?st(ructr (1 | roJl eCSHZCE}n icates  Pare th%% FPD reent f0f 0. and q]
LR oa% it P Yl
mentaiunﬁs his woul ¥ractiona] %crease eur oewn%rewhl?% ercent of ﬁe ”S'Crgﬁ eratrng

cIt

n_the other hand, planned additions for Ohro
and Pen sy vanra wrﬁ c%ntrnue to be ma e almost Waterr/)ower development re arned prgctrcallgl

Svclusive rivately owned comoanies. A stationary In the two stat8s in t (}/eflw
rasrn rom w to 433,00

cording o : utr?rtres oth public a prrvate% éﬁné ! %%e%%%sle(\’g %ﬁ%‘s s itocated |3n Pennsy

KW CAPACITY 0%6 ELEC RIC UTILITIES The EIectHcaI World Unjted States survey for
s 1948-1957 s ows a mucr] (1 ITferent Eattern

gfneratrn Ement will be 54 &rcent steam

most 4 t hydro, and less roent

Internal Co ?tron Howeve[ 93 percent g? new
enerators |n talled b rwateg owne power com
anies will be steam powere Ioercent x

ro. The frtuat n is almost exact everse}ol |
the case of planng 9overnment exE Sion wrt]
ercent of ew facillties to e Installe I!t
rojects. The dominance. of M ﬁower in’t
? ernment area sugg fts that 5 e bulk of It is being
anned r¥tesev ?era oencres In connec
lon with riavigation and flood control projects.

furing fhe next three ears, te Qenerating canacity  inanciar  The twenty-two electric utilities cov-
of Ohio agﬁ it et s 5he it epand ey ered in the°Oig and. Pennsyivania sur-

more rapr y thanthe national average.
spent $176 million 1n_ 1947 to
Digite SVICE e, Coner Copmision, 1481 estimated by Federal  gpiarge their abilites,Of this amount, $73 million
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¥vas for new, eneratlnﬂ]eqmoment and the balance Better i rg;htln and air condltlonlng have . done
rI dlgtr ibutio e o er plant equip Tenttd h an/ce thtg i anrean%utsﬁ (iotrés%mrntdgg f?eveﬁ lectrici unnag
n Januar companjes estimated tha

expanslon exgen &urest ro ”W{bﬁi WOU amount Penod uX(}Ler Stda Iect ical Pate 3
agnaw(; ul op%e 16 million. Of this total, $360 or. systems haye Deen  more erl

estlmates are pre |caJ
equipment w
construction work will sutfer no u

€
f?enel’ tlng equipment.  These FCtI’IC urnaces nave rep ac d Ol%
resgmp%on 1S alS0 IM ICIt that tH ecessa

t sm
nstan es nd other types 0 ectnca (ng Ipment a
Ve (ﬁ on 328 edﬂ?n that ’H%ﬂ eve edt n%?ease actory p |on Sme
n\ newe agcp Lca lons are ra o re enc
tnc eatln electric Turnace W[azm |n ut|

£ 0 rom the securi ts or en ers contintious rocess anne etas eectnc
Wlthout (ﬁ jculty,  Moreover, % ar est|mate % H resntanc {urnacs we oP |n -red heating
were hase upog known costs at t een t [e tUCI no um|nu magnesmm
are subject to adjustment as th resulto nsm nces an 0 e BFOC IC& orogesses
Utility "comp n|Js estima t%at costs. in 18zP A vast number of electranic devices are im ortar]
30 pércent “ahead o? ﬁ” é{ Recent reports |n in the o eratlon of Broguctlon INes to Im ﬁe ual-
cate that. codts are st ot 1 predlcfJ with any It and antll% roduction. .Tnese o t Fm an
degree of precision, i s | mcﬁﬁ ew%es rpdper%%uurremn%mlgg A cogorradarng

companies were unaple 10 _QIve dgtarls Tor | sortl testin osmonln$ duct

glanneé nticl ateJ %fgndes te or their r%iustnag 0 qec i o a?so

s o
o programs rhe follopng i representa EnormoLgly f dectri ﬁ SRE
tl‘}é at? i Hg% Itheggg undﬁo ' %Celaraasggshro Eﬁ as increase 180|Eercentpl/v ilg corm i
?ﬁg) IS OF rst mor ﬁ) gg e Sallns arm consumption likewise have made great
erred and cornon stoc gf railo and

eofscun be 0 ely upon
EVO s g AL ra? mariﬁet condltl,oﬂ at ﬁ]g ﬁ’,np Comparative The | mTrease Ingeneratlon of electrg

€ We Increases in  QOWEI JOr publIC S

to the financ . epreciation re-

& and retan %earnln S are'ex ece totake care | OWe" OutRY Er%%‘sﬁ%{? drodch 1 1 %ntwgs Rome-

su stantlanoortlon 0 d’leW capjtal In mos% Eﬁ What smaller than for the cognt n]

l}/ ree compan|es Indicated tabpart of their owe (? on rose from 172 il on W
requirements mi e met Dby bank borrowing, [) P l“(lwh or a gain of ecen} Power

outPut In 19 how ve aine negf percent

Trends in Power EI tnc power . E?]a“% for ove WNereas ne for the Unlted States

Utilization IC supp ¥ \ aaw oe was a UE ercent. year the
tes rose. from lfion 0 states generate eree natlons

{0
h 1 2 kwh in 1947,
lzlél pgr%Gentto E%SCPI‘IIIQOH Wi |n 9 an Increase |n f&c po rsupplyasco parea W|th 3 percent

g ol T B
KWH GENE C UTILITIES
ence ﬁetwee,}/\ 0ordﬁlo %lnn a?]d sales Fsr(aecnctougte %go%@ IérEnL‘?E%}BY

HFansMISIO Josss. and energy constime o e
eunty SIS Since generatl atind capacity from
tl ercent, |
al 0

§ to 1947 was expand g/
In eotnc ut was

mcaeage f 128 rcent] u{
ac jleved by the more complete utilization ot existing

plant capaities.

ur|n th same |nterval %he Federal Reserve I
index cgon advanced an annual aver-
aeof tol7 0r a change 0 8 percent.

y In. Ohio an

200,000

Industnal electncaﬁ1 EPowr urchased from ut|I|t es 100000
has |ncrea ed more than roduct utg
a varig reasons Electric rve mac S ave
n Inh ‘ent ) ven|ence an ese o oontro f\ _
as resulted in t ﬂreater use 0 central station elec- . (P 1947, power out (3h|o and Pennsgllvama
tricity In new installations and progesses, n the resume] its. long-term u d trend and at a more rapi
cem to} ot of forms of Fnechanical pove power I rate han elautere In e United Sets

maz% |nes of production. Source: Federal Power Commission.
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Eoduct on . of elect]rrcal Jg the vardous ecourat and in actual power shortages in. aeas
c a t orities In t gnrte tats mcrease at  where adequate stang- ca crty was not available
much aster rate from than JF herrgen Dercent of t ectric output Is gen
@atrn aaer u rl)Jn rlrrr]ealsbrgg t(r)n4k2|0 “rgnurrr? erate wrt |nterna| com ustron engines.
errod the kilow rtrng ?rtp IrcP}/ owneé generz il p(ercenetn E;tts(s o UC“§’4 bvmrl)r? SVW Watf
05 Was expan : percen ures <% i P [’1 Bm

ese
indi cate that' capacity (se was substantraIVy Rereased percent of fotal output. 1his e reﬁented 4

t of
percent 10 éjrg Power fro revr us ?ear
ontrast to the enormouse nsion of publicl 0 the smallest proportion since 1941 her

?V\e?re Poudtﬁ rr)n\{aéie)étﬁrcrlet%a eépf'71 c(; L}tregs i |Ocerlecaeset ﬁ%ﬂ steam powered generation rose 23 percent?rom
”59 rom 10c, Billio 61 0 In Ohio and Penpsylyania, st am ower lants |
enﬂ s Xii 8r0wt11 t Sﬂfi‘ reS8urt|oon tﬁese Ood&et% e B oducea BTG e ?'}

£ total proddtion fose from 8 percent n O fota, Klowall é’c%% ntegi ugtion pt 3. Zetr)éleﬁronof\l\tlota?
percent In 1346, ge/ :-er o th gropogtron of Steain § e has rsn
teadily since 1936, when it was about Y2 percent,

eneratro[r of é)qr\r/\rlgrreg / érublrc authorities in hro

one SP\?QT% rate 0 at O%IelﬁenE)U%ICa aOWGF
tha ﬁ tro]n tr ic outPut t? g 051 Generators {
ra t rom ./ percent In 1936 to 26

8a#ness nd avaﬁa?rt

el country.. In 1946, th ueoulrr]c S Oergﬂgrre or ?ectth%
Bersctent in1 : " — production were divided 2 folows: —
gam generators are the major source of elec
ower prgguctr%n |Sn the Unrjtned §tates |nce 19&5 SOURCES OF ENERGY FOR ELECTRIC UTILITIES
Uw r#roportron of steam generate owe ran Basis: Kwh Production, 1946
a low of Hpercent 0 a 6%1 CoaJ Al KNS oo g 0%
ercent of totI arratrosare due rrm 01T ) ) [ ————— :
Yara ”h¥ of water squ rﬁs to 0 e ate tr@/ ro ---------------------------------------------------------------- :
ants w Ch has cause e ro ortron 0 I R
gweerrch pEowOw\aat evels in, 1847C?'e15ultteda Ine ten 100,09
.. V70
SIVE Use 0% steam stanrj -y %acrlrtres in'many parts of ~ Source: Federal Power Commission
KWH S LASS OF. SERVICE DISTRIBUTION dsgpli/\( EUES BY CLASS
|0 and ennsylvania Ohio and Pennsylvania
aop00s O oo smoor
MMMMMMM 20'000 Z::
10000 200
OOOOO 0
although . consumption s still below the 1944 wartime peak, large industrial and commercial cystomers. abso
O\S/grrs60 percentqof power sa tl evenue ?rom such saAIes oweverp e|s hot r%uc” larger than that rececrved tjrom resi entrraq
u
Digitized forSomvesERdison Electric Institute. Source:  Edison Electric Institute.
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The North Cientral region_ of the Un*ted oft errtotal eIectrrc Iener from coal. Thrs incl des
States re upon ¢oal, to ro ce 92p i hts |nte se enn |a Hla tonnageo ant

|owa§ %u roquction re urr m%nt Cite. earr?/ 0‘2 e nation’s utility coal

esg rgu&lreCee nttra rer%ronnm(ltjer alveas THe Neweré:re]nt consumptiort takes pace |n t ese two states.

£ Electric power production .in Ohio and Pennsyl-

Elp(gm % oo areas useEIarge proporons o vana In, 133 tooE L mqlrop ons 9 of coal Xh
was equﬁ fo about 9 ercent of the bituminqus ou

uantity of fuel necess rodupﬁ a kilo- P In't %se tvrrp states. }/194? nsumption %

| f the

€
watt- hOﬂI’ IS srown In the acco an Ing ta sen to 23.5 million tons (i X percent 0
V\'O stta 6s’ |tum|n0us c0a tion.” Since almost

UNITED STATES FUEL CONSUMPTION PER KWH i reent { expalis S e engratin
1946 capacity expectg E{ n WT ein neﬁ

't TQUS COBl e oungs steam dnits, It 1S cléar that t e demand for coal wi
e ———— é °““§ contntc 10 152 1. he.presen rend in dlecrc poier
9 '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' roc{uct eq |t takes, in some Cases,
................................................. .angd open a new

Source: Federal Power Commission.

l?DICO eet ﬁear y th%%e;ear?? It%taH

W al mine, ecaBsetJ IS trmeF com-
me cial coa

ompanies are alread X r mpahrrﬂlﬂ new
Wide varratrons from thee efr ursoccur in eratrtins an terrnq (pto %otr Ctg { hltles
g S plants as a result o T( (ﬂ uart t suppytherr anticipated needs in 1951 and tnere
T Uels and In the efficiency 0 uaI gene atrn

ants. ertual no fuel oil as used in Ohig Iaf ear
Electric utltres a[e one of th(e most important  and In P nslylganl ? Ph erﬁent of electrical
customers . o the coa |nd st h\fecoap usin ener oduce thg? fue The tw ates

?n mcgg pro ortio enatr %) ons mp 13 million Rarres 0 or In
]I onsume 40 mi IOH ort ton ds 7 adr p{p ri pml revrous6y%a[
Srneu |an sma inounto anthracite an ||gn|te as (0 surp tron ec eq sh g st year to 1
nt of total Unite States |t minou lion cub 8oe R 0 %sconsumptron
duction of 43 mrI ons H zé? eet 1c util Was ﬁeac |n 193 \ﬁ Ohlo and Pennsylvani
consumption of coa e t | |0n ton g urned 7.1 billion cubic. fet S orth es o
anlnrase of 123 erce al consu p s u IS and nsrn nces rpafrtrcu ary |nt cas
tion  Jast iear was one- ourt |% than, In 1946 etro eum are In . Tavor of”greater ¢ a
and the y tre? used 14.5 erce the natjonal out- eons m on An acco n Ino ghart de |cst
ut of 619 million tons ere t en, IS an \mﬁ rtant  tren eI consumptio oduction 0 ectnc
N prowrn market for |tum||nous c0, 8b energy
e e e
source of The predominance of heavy industr
arlroa market as a re%tofl 3|es Ization. e 0 |0%n€PennsyfvanraBecp FS alpg P
Electrrc utilities in Ohio anra Pennsylvania are veréy when sales and “revenues tric uf]
eav?/ dal consumers. Jt these two sta} ties in these states are compare wrth the entire
generated 99 percent and 8/.5 percent respectively, (Continued on page §)

Deposit Trends in Fourth District Counties

IN the frrst part ofth postwar eriod, ba kdeposrts cent for the rest of the Fou tp District. D8 Sits in
ended to mcrease ss raﬁ)qh Y In tn crtres towns. with ﬁ R gérla lon of less than were
oft e_Fourth Drstrrct than | snﬂa rco munr vrrtuaIIy unc a% uring 1947. T |s ten en?y 0
ties. . During the past y ear and a half, however, the he smaller centers to la be,hrn the Rgc
reIatronshrR has peen altered somewhat, The Iarp gre clities appeared in~hoth time a deman
cent]eg continued to experience mo er:]tte % H n eposits.
eposits wh et ¢

tota réas onl the ayerags little net change t there were many exceptions to. this relativ
occurreg in e s poputlous ol stabehtey n Ehe deposrtyrcturg o ihe less. opulatﬁg
5. Abqut ten pefcent of the counties In t

n d1947 for exam le, ttaI deﬁosrts IH the eogntrs cuntl (p rpe
u Crncrnnat eve an Pittsbur Brstrrct experienc * creases of ten perce tolr more
Bpercent, as against a gain of only 2 pér- uring 1947, ana of these counties nearly all were

http //fraser stlouisfed.org/
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located In. the eastern rthe western sectrons of the  and com?ﬁratlve bu mg ower of resPectrve locali-
urth Distric art 0 Kent W Ems [ exce trs Ma gtrng or% nizations freﬁuenl make use
ten percent ewrse 0 cu re Dar e an Pre Eosrt ata’in ongeciron wit exp nsi R gans
ountles in Ohlo, and (f ? these counties are esi concerns and also In test(p e errective
nown as excellent agricultural are urthermore, ness of sales organizations or procedure

S.
?GI‘EHCG 10 the acco gpanyéren map ﬁC 0S€S msﬁancey

erate creductlon 0sits within some high The ac f0 anying. table Irss total g eposits in the
Inqustrialize counrs crhuntres 0 ”}P Istrict as 0 ecem E 31, 1947,
District . ind| cates chan es that

Data concernH; e relative gorowth in de 83l rﬁ
counties are of Interest to th 5S¢ concern it occ rre tal posit durrg 41, The datq refer
economic changes J]é)al‘tICl# F]areas Inasmuch aﬁ ri etota ora ban S rathér than membe anks
deposits are one Indicator of the economic strengt alone.

TOTAL DEPOSITS IN FOURTH DISTRICT COUNTIES

December 31, 1947
(in millions of dollars)

County Deposits  County Deposits ~ County Deposits ~ County Deposits
KENTUCKY

ic!olas .............................. 4,
WS?
en
i
1] |
o
ODEISON v
0CKCASHR ovvvrvrrvrrvrnn
owan
Wo ....'I.'I.'IIIII.’.’.’ZIIII.’.’I.’ZIZI.’.’I ....
Woodfard 8

anonin
arlon g .......................

uer Pe ..................... T Medingd o
anc c% '
rdin
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Federal Res e%&&of St. Louis



August 1, 1948 Monthly Business Review Page 7

Percentage. Changes in Total Deposits
Dur|nq:194 ba/ Counties in
ourt istrict
All Banks)

Digitized for FRASER
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Page 8

(Continued from page 5)

Unrteol States Thg following, table comgares Kilo-
Esa N ar(rj revenues in the two states wit
that of the United States.

The o tstan%m feature of thr? saIe? Ereakdown IS
the facttﬁ 61 errient of total Kilowatt our
sa s In Ohio and Pennsylvania are made t %
ustrial or commercra USErs an? that such sales
r(? uce ne 39 ercen tota reveHue Lare
ustrial o att-h our sa sar one-sixth more |
rt nt |nt wo sates t an ortecountr 3 a
H ro uce rths class of business, one-
ourth larger share of total revenues.

DISTRIBUTION OF SALES AND REVENUES-1947
KWH SALES

Percent of Sales

Class of Service United States Ohio &Penna.

Residential and rural ... 22.9% 18.0%
Small industrial & commercial ..17.6 113
Large industrial & commercial.. 52.2 61.2
0111 G 13 95
100.0 100.0%
REVENUES

Percent of Total Revenues

Class of Service United States Ohio &Penna.

Residential and rural................... 38.7% 35.1%
Small industrial & commercial... 26.8 189
Large industrial & commercial. ,28.7 38.6
]800 T 58 14
100.0% 100.0%

*"Other” includes street and highway Irohtrng other public authori-
ties, railroads and railways,” and” interdepartmental.

Source: Edison Electric Institute.

Accordrng to the Federal Power Commission, the
ht larges Rower consuming Industries In %945 in
he East North Central State ere ran rias ollows:
|ron and steel  chemicals, . automo paper
rrr&%cbherpery, food, transportation equipment, and

As a result of the high percentage of aIes to hea
industries. In Ohro an %P Benns nra |Iow tho r
%onsumotron in these ftates |s more. susce le to
luctuations in ener OUSINess actvr |s Cir-
cumstance Is mitfg % Pwever rn towarri
reater industrial” diversification’ and eve oPmeHrt

y users. Moreover, the characte the

Monthly Business Review
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industrial rate schedule is such that revenues do not
change to the same degree as do kilowatt-hour sales.
This 15 accomplished through the use of readiness-to-
serve charges and step-rateS which provide for lower
rates as eriergy consumption increases or, conversely,
Eoga?ergher avérage rates as energy consumption e

The adgacent bar cBarts shovy] the rovvtr] in sale?
of electric power as etween or classes o
customers and the revenue derived rom each class
of sale from 1940 through 1947, It should be noted
th at kwh sales are somewhat less than electric power
Pro duction as shown In previous charts due to the
act that transmission or distribution losses . may
range from 5 to 15 percent depending upon facilities
and" distance to the consumer.

The proportion of total sales taken by residential
consumers in Ohio and Pennsylvania has_remained
close to 18 percent Wrth the exception of the war
years, and these sales have produce about 35 percent
of total revenue, Despite this constancy, kwh con-
sumption rose 76 percent from 1940 andl indicaes a
considerable advance in home electrification hrgher
standards of living, and new residential construction

Power sales to lar ére industrial users in 1947 were
86 percent over 194 an accounte for a_somewhat
Iarger art of total sales than in the earlier period.
Sales of 21.5 hillion kwh in 1947 to this class of pur-
chaser, nowe er, still fell s J\Qrt of the wartime peak of

illjon kwh attained in 1944 when they ac-
gglrérgrted for exactly two-thirds of electric utility power

ELECTRIC UTILITY FUEL CONSUMPTION
Ohio and Pennsylvania

aI ho terew ad temporary conyer-
sions to ue Ww rrn 945 consurﬁptro reached
a new all-tim tyear.

Source:  Federal Power Commission.
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SUMMARY OF NATIONAL BUSINESS CONDITIONS
By the Board of Governors of the Federal Reserve System

(Released for publication July 24, 1948}
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FINANCIAL AND OTHER BUSINESS STATISTICS

August 1, 1948

Bank Debits*— June 1948

Time Deposits— 12 Fourth District Cities

(Compiled July 13, and released for publicationJuly 14)

(Compiled July 12, and released for publicationJuly 13)

Columbus,

{&W?”ge Wi
9)

S

i

Average Wee

1948

and released for publication July 2

June 1948

26 Fourth District Member Banks*

(CompiledJuly 27

Type of Credit

llhbl

1
Y
d of Mo.

lefeﬂfn 4 dtl'_exem%?@r?.s'ts edged upward in Pittsburgh
g

N

el

#

iy

irst

Changes in Consumer Instalment Credit

0

j

454

*adjusted for mergers with previously non-reporting banks.
0.

it g T v

H denotes new all-time hjgh.

0
M

Indexes of Department Store Sales and Stocks
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