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INDUSTRIAL SUMMARY AND REVIEW
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Eleven months’ total production of opep hearth,
Bessemer, and electric steel. Is estimated Ib the
American’ Iron and Steel In ftrtute at 73.7 million net
tons as compared fo 82.3 million net tons for the same

ﬁerro Estrmate Novembe Pro uction was

2 million_net tons. If a Decembe ctron o
about 6 million_tons can be obtained, rrnrth e
1945 total to 79.7 million net tons w rch wou
equal to 835 percent of capacity.

I this t?nna e ere a Ired to the dt 940 mdustrg
capacity o ron s 1945 pro uctron woul
ave [ gurred a rate oJ 97.7 percent. The. fact

e American ron and Steel Instrtute refi Cqurées t e

In ustr¥ acrfgn each dyear éo ex

S S
fie,© ‘Onrgequen vk Tbheata(\)/?erraevel

193 -39 ca g waﬁ 796 million net tons, Ne

constructlro ? ewaﬁ has raised this Ti gure to

955 million et Yons. The mdusty IS thérefore

current ro ucrng at approximately 100 percent of
the 1936-39 total capacity.

[ron Iron foundrres are fcurrentl}/ operatrnr% at Iefs
than 6 ercent of capacl aterra
ﬁrtuatron IS egsrng and the su\ﬂ It>{ of unskr led lahor
as Improve contrast WIth other Industries.
MﬂF obstacle to qreat I production is I e Iacr
anor. Astee strike, however, woulq result
ln a comg lete shutdown within a very short time, as
Inventories of pig iron are very low.

Civilian _ Production Admrnrstratron (successor to
¥VPB ) estimates nine mont roductron In 1945
r gray Iron. castings, Includin ? q pressyre
grpe at’ 6.8 million short tons. Unfilled orders at the
Etember amougte to 2 3 millj on short tons
T ere was no material aec rner ﬁ asarea tf
of the warsen rn apacrt%/ or fhe sa eberro 0
time was 113 n(}r ron ons esbe f’] qures are far 1108
re ortrn? Hn rigs, Inc udrn% commercial an
captive founaries, afnd represent apout 94 percent of
the total tonnage of gray iron castings.

? roductrﬁn of cast{n scontmues to be a major
bottleneck In the mapufaCture o a wrde rang
consumer durabe?oos md(ustrra an arm mac rn
and the constfuction industry. There have been
re orts that pig iron_ consumers are vroIatrn the 30
rnventory restrrctrons prescribed in Priorities
%u lation Number 32 and “causing an unbalanced
Inventory situation.

era&lcs The semi-vitreous dinnerware manufac-
and Glass turers report that dealers’ stocks appear

to be at a new Jow. ﬁroducthon confinues
at ahout 85 xercent of ca acrty Ich 1s the maximum
obtainable with. the pre ent fabor supply. Very few
order cancellations have Heen recelved ang little
progress 1S being made In reducing a two year backlog
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE MONTHLY BUSINESS REVIEW

7

of orders. The ressure for ﬁoods for export continues
to %rrow and a Tt e same fime g Steady mcrease tn
Pot ery |mnorts rom Great Britain Is reported

s ong’ of th Jew Industries gn whl(h there s no
apparent immediate prospect of a stri

The industry-wide flat Ia trike which co
menced Octobe/r 22 as cor% etef ﬁose\g do n t e
major fategass producers, which I turn would have
crr (auto rndustr?/ If schedulea prbductron had

attarne It 1S re ote that General Motors had

a wee s su gass when their shutdown

n The f ass industry refuses. to ne otiate
the men are on strike and the union reflses. to
wor without a contract. Producers of automotjve
lenses have been affected by the motor car strike.

Othgr glass -makers re rport a satisfactory backlog
rders. and an Improved manpower “situation
ﬁ 0turosu h Lew men are erIrng to work more than 40

Lumber Lumber dealers in the district report the

lumber stuatron IS the most emaralrzed
in their emor hrpments ae obtained only with
reatest diffjcufty ome mills even reﬁuse to. make
rce uotatroHs Stoc ave reached the vanishin
oIt and_with the present state of demand, there |
tItTt]Iee likelihood that they will be replenished for some

Lumber sherents of 440 mills regortrn to the
National Lumber Trade Barometer w Ercent
above (broductron for the week enitrnqn ece
Unfilled orders of the rer%ortm mills amounted to &
Percent of stocks ared to the averae cor
eslpon rn% ﬁ of 1935-1939, production
Berggﬂt gsss shipments 30 percent less, and orders 41

Prrc Ingrease this mont

terially aid the ind stﬁy Retailers and wrolesalers

are re uired to absorp the increase. In general, leather
g s are Deginning to improve, b t toP Sg e
¢lally Tor women’s shoes, arg in very short L%p
aer are regorted Jo be destitut of sto (i[

qualjty merchandise and some sources beljeve |t Wi

require at least two years to build up adequate In-

ventories. The laborfront appears to be quiet.

Preliminary October figures for district shoe pro-
ductron raisedl the Index. number to 100, up 16 ornts
over ep tember, This is equal to av rage m nt
groduc lon |n 1935- 1‘1)39 Output for the ‘mont s
ggroxrmate y L4 million pairs of s oes Substantia

ctions H the requirements of the armed forces
made a much. larger proportion than heretotore avail-
able to. civilians.  Individual manufacturers report
Productron qarns of 12-15 Percent over August, with
eather supplies limiting further increases.

Shoes  Shoe manufactHrers recerveﬂlca] 46)1 LQercent
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Pther Di tr| L C|0thlnﬁ maHufafturers repor Industrr Jparnt m r]ufacturersn fe owrn
naustries 0U§ 1 behn mite in HEW es OSSI% s d resut 0r aterm

téria
retarlers mvHorref #ndrcates% cfemano?i ﬁ?tcon |ngu|sntrrb2§|ctu f; hne reJrS enuloaao percent
tinue at a high Tevel for some trme to come. the e¥age IS mrtrng productron
Brass manufacturers cont t]o receive orders in Paper oroductf maHufacturers report. a slr\ght in-
'r%rshtt JADITES and expe emgrnce I voume asot it fhanno ates% rhat‘ért%ts o0 g Imarovemett
ﬁ steel are used ast el strike wou ng W affect su r\)/?g/ VYth certarn ges 0f paper mater?a|
Inerr rododeurértlr(r))rns A ac of manpower Is str amper- 3 ar sgraach eacnasu%eort)hrél uge *notrheearse 5” eCrIVuslearrs
gpe of the district’s locomotive manufacturers has SUC 45 Magazines. 81 A oIdrng ”pM
Just booked anﬂr%er folr%gt locomotives tjor(th Eer] 0ap éorodu%er e ort that tgerrvolume of busf s
overnmen Ich wi dtpreemonths t%[sche Co trn s‘o )6 he scarcl qb?
Rrogu tion. " The com anP/ as been un In 18 ofa sy e we Ve mont? Ieore
men to Incr Its, rafe of outp. and lent su oeres of Tats and oils ah

8[6 dval

gfgxees have recentley voted 81 percent |n favor gp a %”a I stocks of soaps an shortenrng

prewar PGVGF

DEPARTMENT STORE TRADE
s ttD AR I e i R

ojulrt] ovelm wrerlen dhe h st recgrgm eerrla] In recor eavearcac%dn an In aerthl%o%s Frr?rlarhtth?
arognd 'tﬁré %rg og{\e&r1I a%f erh(rsm ées d% er adjusted sales for D3 "R45o da y
E ¥of\§)arrous Uyury ttems ja Krm RP Jonhes volume varied, widely, amon Clsttesrnlrpreys%
mﬁao progiam increased con iera ly eher ustelé e gt G
e BT, f S gy o t folad A dfot b
ayear a0, P P rr%iursntet Inqlex rose to on zercent thes allest

IStrict.
IIar Iesv ume {n women’s clothing increased
su ntr ovem}a Bediinin n? mvgntorrg [] Stocks n antrcrpatron of tremendous Chrrstma
women aﬁ are ew hat, an e ss store, managers .were re ohr
ar voume obatly re ects %orhe xtF econc rne af sina]l Inv ones ma aHrep
R ease rrces rra an aﬁ]ar er num a] sa s, en othin sto& S are unpr
ew ngﬁ vara ee ctrrc sewares fou elr ow White shirts and® underwear |kewrs

ot e at %' 2 L 'raas?ra s

rchandise "o
romrse H]eﬁrvery In.earl g/ BBeara r];e 0 the accelerated demand created durnrn servrce
ﬁand ot %r similar item have accolnted for a men ocks In wome sappgre 10 o moder-
small part of the Increase In sales. ate % ting  Novem aB parerily  enou
handise'was on han tosatrsfy ecember demant.
Piece, goods stocks continued to, drop: woolens and
rayon dr%ss materrafs Were vrrtua?ly uﬁhbtarnabf

m&e Sta&orgw ete caﬁes ehhe f ten
YV report the gu?te mrfe gec meé str

urt er| ovem er an ecemoer.

o B 0 .

0 owrng the eBd of the war, ualrt
8oswer msrsted ogr customers see
asrn)%t eferen c(c{ trng rn erior
merch |se Il (he rus 1da rte hqw-
evert attr has shr te to one of Buying
what |sa a eat any price.
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AGRICULTURE IN 1945

oo%%s“”? v‘t°“ 1 Ao o fon e oLyt EaVeOrdE"e “t O B T SEsL e Ao
oInte ee ricu tur 0 uc qh trme hrgh and only \y/2 percent below
on In 1945, he as r cin more the 19 umper year.

than veratiﬁ wrth en rcen ork er

ew
sented a rather qu eh ?Iere werFe %1 atlve The extent to whrch rproduct ion. of
ever some avora rsr esrt atlo ér |0n varlous rops has eerl expanded 1S
most {an wer ple. stocks o rn rcae ﬁercen ag relation-
enou%h %ed th rd Iar est Irve toc E graron atron the ten-ygar average

on Jeco pn rpen uc[ro shown in the foIIowmg tab
materra e no avar able va esIre )
Comparative Crop Production in United States

SN W e
hﬂ et Iefrémsrﬂce Rtemﬁd %%tstobfre%et re Oggctg o Ratlfgg4ﬁ9345 1945|0ng
ALIGrD %xSﬁWee r?fahomarr P

H]l(i wa
tira prngcers not food shatages Eparbea g;:-;:: %
il E 1

ac?ual)
of unrts

)

I\)U'lh

D rrng the year furéher incentives to maximum
pro uction e prov vernment action,  Peanuts.....
poran to milk
)é ro uc 1on 8 Prmens which were ma e in lie
rice rises that WO d age uatel chom

? Ut (market] 3 ,
b g Ldn i sl gcnte@ e B
o prod %ro RN Naarerts  ons 0108° 138"

i

"

plro UCtIOﬂ j]t e contin a'[IOIi of

grgarucrgngeram i)OHS

o
w
o
oy
(o)
D
w
~
N,
g
(I8

i e g Y
O KOO R ONONOCO S IS
[T 0o I
w
P O
o CO—IDO,

de bee nimals to encoura de
Ll o syt L
ﬁphcatﬂe at first to a\P rageRrvergﬁ 85 an ?ater? Source:  U. S. Department of Agriculture.

Soybeans head the list with es ec to expansion
mer the ngex tof prh gsr cerveddp ofn oeccotrr]on Jax s%%rje ar(teott Ul bearin . Ie@
or a ro arh H OSV |c u V?r?acteed n [?n ?erszed (ged warq rﬁe neg ssca 3 Po %‘?

e true. fo sr no S cros t ee sreasona Ie oassume
rrces rme herea er rrces recerve will. Irst Crops to some
tar own a wr ‘prices- pa oo rnue r o nwad us men nte reconversion o -
or e rFmarn er o &?a aes av H fure to pea etime aperations e extent to w ﬁ
[ ures ce pr es- recerv arm I ust urs wi end pon Iimports in t

, O a parity ratio 1 compare ae 0 teor earin an nex ort trade In
o the casp of tobacco ew eat. productf]on

tartrn out wrt the scarcest labor sup Needs Ot canned vegetales, gs well es Othefcmgmgb?t

e N’ trade to any a
Ogap erW s rﬁ: With en(s)hor $e abneo%]ng)er Vgprrns)é tu?ﬁ% extent, LD edepende t upon onsimby dpEeae e
at was t rrst mont to sow a Ofthe cro swhrchnv(riere belo avera&ve in product]

i p}rifrcgnt éncaregso ﬂtearangt ¥v00r eerasrsover he eext?gme E:olrsn eear ttor]ow cofton cr ear was oc
hortaeo%trar [ ? \nfy g n}as ’55 ercent

arm ages {0 an W”h é‘(})é Onaf'?]tgag} C%eerTS]aPtd was Ca?on?aml% Crt?]%gillg dﬂi%ﬁ &%) S a?so S|I
e ad 0 era

on

sugar eets arrant urther

necessary to pay mare tfan s ies e prewar  helow avera e espite’con o nc o

average Wage to’retain’ hired workers, i a0 g% Sugar raeets Veoar% eCtu%n anings
With one of the orsts ring plantin seasons ever

i erIEnced, |c(pstural pro cers n% Various mr'gggg bg g{hsero(';tr%} (e f ter a[hveh(e)p oy unrtres

a

esvrn mel he Sec0 esta
Crons Since oss eoessrveg rarntcal atYnV | Jo 20 percent of Jear aIthoug i s et

d other unfa vorabe weat onditions d magp
rops In areas and o o eex ent In regions The record of crop.production was paralleled by a
e e U T e o con rocition s e by

the COUHIF as a wnole the weather wds suffrcrent similar expansion In‘livestock as
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Comparative Livestock Production in U. S, ubse uent week é) ught favorabl Rer and
B oo ot ﬁ%ﬁt 8"6888? bt ﬁ‘n” Searr'ro‘“or?eSs 0 Tt
Auerage | millions of onits " rottrng I the %01l DECause Of EXCessive morstire,
el o B R IR e )
g&ﬁ---r-ﬁé---f ------------- oz Bl 1 3 0r S0 (ateh Jlante i e acreage |
26 [%Qﬂi lamb) LR VoNel W Timited hawaver
A \ES 1$§ 1248 11%@%@ dnsrte qf the hanqrca S mflrcted by, the wgather
* Last i s i astimated | and a short labor hyﬁarmerso the fourth district
Source: U. S. Department of Agriculture. mra}ourgcg 5 refxé?éfef ?%%togg]féor Oé)“ecxti[gzsso tﬂﬂ
g)r(leza%g tr}/ncg%%%e ﬁ&”slgrvrepegiégﬂn%ﬁ g(eerée”éi% t%e average Sy excepL T years preceding 0 Todl
Sape S eftér I60 meats WAICN Were ration Crc%gtgﬁrgductel(%n—Fourth District
The exng sron antrw of red meats duced tdted A F;gr ent 1945
v L hele o, A e 2
8Fbutterg Jnce In 1%4g ? erfen b hz o 3 1) ® Rver ge
grewar(aj rage. %J
ttracte ot 0
esse into butte

her marke or cream ave beans™ 5 2
R ey
throughout most o the war errod om B

0
ourth ast year. will be. reme berd b Bofioes BU 14
@lsltrlct Iarmes In he fourth grstrerct ort dy §0“é°ge 4 S RoDeparimen tgatefégrlculture
rops vFere Wea]t egﬁ) con tlélr?nsfa'yhlcﬂ preveérS eﬂ
appeared amost evit e ﬂ ctio Potato rductron in the district, while above last
hPo%té be Serious g he ?ce ? | ¥%ar Was 0I % ?

unprece ented nee¥j } falres H‘]S aimos 15,15 due (%\(l)v ahedéec re]ar gé/era : bY nPereCr%rl]al

ea
antr wers in tH Srstrrct ave re-
The unseasonablﬁjj WIY{% wea hﬁr last March Erame g?ro a alrttm%r?berrnor cmmercrar crea%1

oo

C

g
|

m‘ar estp ?Hrereecv% s.prior tooh%ermarmavtereﬁrsorh%g gs\aeu\%eroh s d oothseurp Xte anrHearp 580 th0
ar rospe ortly brok a er wr the re uI at here wr
cool weather and frosts—1ros tsw ichr { roduc on In the co ntr wsvve
|t cr rict t he lowest ev er arve ted. mr |on er as nor su |o
hese sswere oll we ns n une or oo aver ess ss han lon. s
that d elayed com ns er annum.  Some es are ern srppe
Ereela ecr |W u(rjn”\{\{as ar eai gp% or orergn countries w ret esupp
s D Otfceonh e g i ! o Vrt'r S
acreanes of sorina. crons. were ante r ountries, was ercent ab ove 4'In the district.
tﬁ Nl M’Sh i3 372410, (e Tan-year average, (e past year'
waes rveste 0vr\]rsrthg]utsserrous jose) ANt smalt grein PfOrHBCUOH was 40 perc%nt better.

Ith respect to feed crops, rod tion in 1945 ex
on aPm durrna%lthe faltn ra}rﬁr?trstﬁrer;tsetrefrenred hl(\)/Vhaena(t cer\elr\!eJ] fhat M 9n 3 pcaé)es urtHermore tjwl

western Penns I%nr the infended acreage  PIO UCUO” 0 corn ts, an was a OvE

Was not sowny ol E L Which \iab. Sowi- wept Cyear duerage q ? ercen , and
thﬁ ground anyvrrhe} rom 2 Week 10 Two weeks (e pEADeCive CO” e per-acty
ate outcome oF these sowings IS yet 10 De ot (rrrnht%rr() bl & Ril trghs |hnthaenalrC han 5 m%c
termined. sgwrndter i g& Com c1o %ah dp 06 docke ot
EXces |vde recrprtatron in Septe[gnber and October ats and_other rains, rovr out one toH
aIsos %am for each ?rar -consuming anima

Were tO { : OOIré]‘trV\?V el &Negrs Bera o rc L e
% }\ Nt more than a year a 0, an % %ercent
on err wou rfe ergefa ?}] e croph I’\? ste a%opve tﬁ ?IVE ear(awggtevl roduttion of Crops

hiS was pa trcalar trug in norf easte |o a g [h ennsylvani ﬁ r(r# haw S not a[s) favar-
western Pennsylvania where aB aée as g)co er% %Ie as In the other Portrons istrict, but will
e IZADE 1 creages were yet to be dug. Fortunately e above the figure of a year ago.
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Bank Debits in 29 Fourth District Cities
November

'rEeﬁ?%De'oav‘a'% 85%'%? 8“F o (At Giirigts member, bank QRIS Hers 0
R e R s
sﬂowmﬂ %ej/: tpetrrc]end mlcr set%veI I Nov terChS{)er Mbt yior I| )
ige@%[}%%nras et gblt begr BTG dRs cIS D, m Frn?S“llﬁ? sie
- Day, sinLe mgto 'Ke ucky Seubenwl?. and Zanesville ﬁw
veraged' 1/-2n’ percen a?vete gVe dfa\xfar earfier, I recen oq S
agﬁo'&;tWe 54 \fluﬁ nnsylvania,” Lima and” Warren, Ohio, weré moderately
(In thousands of dollars)
Nogg ber % change 3 1 Q{%hs % change
ear ago  Nov year 0
ALL 29 CENTERS. . 34696017 V¥’ 8%
0 LARGEST CENTERS T 8 ﬂ&m 4§2
L (L .Ohio 3 177763  -16.1 3 629,969 9.1
Canton.....mvwnen .Ohio 77885 - 88 219,188 113
Cincinnati. . .0Ohio 687645 - 3.1 1884474 - 2.8
Cleveland....... - .0hio 1235398 -10.0 3719134 - 95
.. .ONio 346397 + 4.1 1,032,661 +11.1
.Ohio 150,146+ 7.2 421827 - 0.4
.Ohio 248 354 9.4 693981 -12.6
.Ohio 97855 + 6.7 289999 + 51
.Penna. 60,346 -10.5 171379 -10.3
Penna.  1,1985566 -17.8 3528789 -13.3
$4280955 - 9.8 312497401 - 7.9
19 OTHER CENTERS:
Covmgton Newport I%y 3 29084 +13.2 3 83208 +13.4
Lexm? X 41049  +29.6 111944  +24.5
Hamilton.. 0Onio 23382 - 4.3 7460 + 2.6
Lima.... :Ohio 28928 - 17 81,186 7.1
Lorain... .Ohio 10493 + 9.8 30239 +13.2
Mansfield.............. .Ohio 2712 + 14 69,386 + 2.7
Middletown.......... 0h|o 21193+ 26 60,630 + 4.0
Portsmouth........... .Ohio 15407 +18.1 42521 +11.9
Frlngfleld ................ Ohio 35463 + 6.9 96,769 0.5
Steubenville.... .0hio 174718 +18.4 50,289 +17.0
WRITEN...ooovrerireen .Ohio 2217 - 57 69,694 53
Zanesville.. . .0hIO 16,158  +23.5 46,735 +20.8
utler... .Penna. 20107 - 6.7 5865 + 1.7
Franklin Penna. 6693 + 6.9 20275 + 15
Greensh Penna. 144% +14.0 38944 + 3.0
Homestea . Penna, 548 + 5.0 15730 + 6.2
Qil City...... .Penna. 14,908 2.5 44541 2.9
Sharon..... Penna. 19237 + 15 52,735 + 38
Wheeling.............. W.Va. 47461 + 32 132074+ 12
3 415962 + 65 31174231 + 51

Fourth District Business Statistics
(000 omitted)

Noygpgber Noﬁ%M Ogigper

RRE e

Savmgs Deposns—end of month:
39 banks 0. and W. Pa....cccmrviren 31389515 422 1,374,335
Life Insurance Sales: Oh|o and Pa...... 3 116,758  +18 '116/449
Retail Sales:
earl Appargl— 17 firms % 62151 +1§ 5§§§§
urnit pre p%ﬁrms..............iiii'.lil """""" 3,53? +2 ] !
—Residential............ d 3 ggl??
Commercial Fa|Iures— |ab|!)|t|e“s IIIIIIIII o 3 14 +2+168 63
Production
4026  -18 3,388
5 Coile 62471  -14 5,598
PSSR Ry Nettons 19108 + 1 1203
Efment—PO W Pa W. Va....... Bhs. a a 955
B%mﬁ 0wg.r...i..é.hThousand K.W.H. a a 2,677
ituminous Coal Shipments: 6078 +26 4509
DidtNetauailahieaser
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Indexes of DepartmentStore Sales and Stocks

Daily Averv\?e for1935-1939 « 100
easonal Ad}\lustmentfor Seasoﬂafk?ananon

o R NN R s YO

b 4

185 14 160 157 181 149

Wholesale and Retail Trade

(1945 compared with 1944)

Percen g
Increase or DEcreas

SALESSALES ST0cKs
M A
+ +1
I§4 ]
1
o th
i +%
; 2
i tP

|, %

[ A=te

# 2
str a
FURNITURE (74) : !
anton + +
| o

oA

+
+ —
oW

WHOLESALE TRADE**

uto tive Supplies (5).. ii _+118 jr21l
p ng and FifAishings + 3 )
i E ﬁsﬁ"'drre's """ Yo
és h”f-;?ms(? gg g . il% +_1£5

urniture.an i urmsh . a
St oy W1
grer w\agd ?g . +36 a a
u [ia |es o —g —f 2
eWeIru |Eg an gat +; ++81 o
mFeyr n uudm g[ater als (Zé'iiii...... et +3 —%3
achinery,, EQuip, ¢ 8t a a
b e O g
ES& %ne s{kj%iro ue )( """" I +—i —
SticeRY 'I'é'é'ail'e"'Tf'eid'é"'(l’SS)... +3 +141

*x Whoéesale data compiled by U. S. Department of Commerce, Bureau of

a Not available.
Figures in parentheses indicate number of firms reporting sales.
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