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troB one gr ar 200, eac he advance val uefs [0
PO The acteage of heat sawn in Ohio &ast ]thlel asdhf ﬁerlénlmost cases than for the correspondrnE

IshtYe Uprterf - tat%%?éWe de r8r§¥'?é‘3t ggrger cent. 0 I oL the tob%sco of the 19 At %1 Croh) v(r{hr ) as on-

Ft WESEN 200 morthiesten, gels countis of - olld by fhe /sqeigion hag” peeh asposed. of, I
?&M e tH;)theSa Parent htlesntrﬁgrgasersecre%s\}g bta%n%aet g%maetn? fggrthf)s crorn H b%hrlr?a Trotg the arovvlgrjls
EW Eh ecrea {F In“oth er ountres of e state, where ?ba%co'm%veurrzlo hnuertJ arx the rendseagrsi gnt 388? ?

! a ko WH prices which have averaged close to 30 cents

ere Was a cr%ncry the su ¥ bor LOY com
sectlons where the weather wa

cuttl
cons?r?ér (5] un?avorable 5tor seeding, with a net tota? e Dark Tobagco Growers' Assqciation in western
ease of WO Kent k has ade the arrange nt an as recen
arm Wa es | |o “remained ractrc the sa e onened 1ts W se for t
ear stae av ra mont OWers, S0 t a obacco con o a
oar an a est rate lation 15 now ern recer ed everal aIes Irea
he Ou standrn eatyre SUrvey. 0 aveleen ann?unce y that, organization, Indicatjn

cultural sjtuation made ﬁ EtJnrte States g) % )
ment of Agriculture IS ah Increase o(} near? 86 poastrng orst eeec'rrr])gsvgt[ rtssarr'rsefm terrsy progress- in 0’

In the following table are given the farm values of important crops, not including
compiled from the official returns (1921 figures revised): cotton, as

ol - 1922 $1'%%t:%ti;1§§§ T 38 1§§§
- W
! i

; A aa%riégg

Following are statistics of acreage and production (000 omitted) as given in the December report
of the Department of Agriculture (1921 figures revised):

5922 1921
Production
Crops Acreage Bushels Acreage Igushels Acreage Eushels

LERERE

1427 *1 19 *1 582
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Coal Production Suffrcrently Large to Place Some Reserve in Stock;
Buyers ‘Order in Small Lots

There ls ﬁ strong %ntr]and for coal at Opresent but  Preliminary estimates Blace the output of soft coaf
ctuq prta e WeIC Was experienced some time fO{ tthe mopﬁh ft Decem er of Iast [year gt 46450(&
?there apjﬂpr 10, 5. lrt drﬁrcullog in furnlghrpo oL the ings 'Srors rtt‘é e | '9ne”t ?‘nnonrc?ﬁ1 r%%ord
iclent or “hojienold (e e demand fo March. 1922, and, in f t%g% ded but
h £0Nsu tr I rsF ?y een en upon weter 8}?&9 srn%reCDecem er;rn ) fact, fias Deen exceeded bu
condﬁttrons ?]d% e eo? are Ot or et no/ The, anthracite fields horrved the customary ce sa-
Uantities, a8 exr(pearve rEvIous ears tion of mining activities aurrn the. oliday, Seesort H

eri_m \nc r‘ne In spr |
ransportation Taclliti es IS a Serious ince that tiMe. production IS’ again moving U War
lem, pu coaﬁ meh can See slig h improvement i '[?t reclrmrn fy, eptimtes o anth

raclte pr c?
"tehe Lt of the suffcenc week en o%r anr‘raar}//vlehshopﬁ(pobt po% %%]?6%

f production to meet fonS. as compare 0 net fons Tor t
requrrements is the  state o¥ Oh d ﬁ p gegrln al anthracite ¥ rr%rs

onsumer stoc [EVIQUS WE

b eoriggtncal b i o Il
g[t)tmer lal storage dpn Oct p]ber 1 e avai bThhere W sharp incr ase in lt(he IIor gpgtror%
tion i Ml Ormértégé‘ect“ c%tees : aem gr r te asconngu;%g meaetelsv CO% aié%' o%rca urrrsreyweleace the total osut
33 g]cf He rate . o’fn rod ctron Corﬁe quent ut at 80 et tons, which, wgs neﬁrlé th51

1

times
nmovr info tora stocks on nua e out u In, the correspondin S j
Sg cee d hose 980 orher st yer, all on wrth teweﬁJ dlrn ecemper % 199

i the I
ar the' éarnrte extent o the Increase as not been ost recent \A/e% fu - e operation, this was
determine an increase o 21000 tons or er oent,

Transportation Improves as Revenuye Freight Loadings Decrease and
Equipment is Repalred
Th tation situati to. b
RPN AR SR IR e A e

SF slrn ra srtharﬁ ec mrr]n F%s NUMETOUS an
tn Cuticuies, W Barsoegpgrﬁe R Weﬁkl y. loadin 1 of euere frer ht are fallin p]ff
ey ereﬁmon ado. It IS stﬁl 8facuTt how ver, fact OUﬂtS ar e%k % ecrea %
ey | certain parts of the country rsorae 0 ecem o
Eloi1 50 VJO[E Hh ast there has, been a er J cats ere oa é$ ' re t{“SeCyeergf
shortage n}efm 6%ht eﬁu ioment, F hrs s grag b are mich rg er an those o 1920 end 1
s o

i ARG (o e o oy

29 7
o e shortage n increased anility, on the part of t ralroasto
(El anrf the surp@us% tLhese figures gare In ha(hrﬂe Ithe usrdness orfered. g !

Reports From Textile and Clothing Manufacturers Reflect Healthy Business;
Buyers Show More Confidence

The month of Decenhber Was, reportd to be, a ver troularl where the rpr pal crpps are those WhOS?
satls Iactor one rp xtile " In Uf Janup rices nave not rise antralx (pvg the cost 0
usua[)( less satisfactory, or t e ehn(ﬁg €S ar ro ucrn% erritories w re cor arP/ ro ducts
In Se !\rn\%evack to wor era roduced seem to be etter 0 05

tions, began more pr For several t arnop other cereals are rarsetif th%n el Qere
yearrs past. | eraI nfabor sﬁorpage 1S reEor ted, ? Cenfers appear o be in muc r Sn% rom

T bt WGy R o e

sistency seems

e S e RIS R
gﬂna ety 0 uction ﬁréﬂrdarpn ] weXk were Yvoabaﬂtp hi Fine industry usum Berng mate sim-
i i Htrﬁrstry IS In thne agricu ture}f territories, par Tnlere is no doubt, however, that the entire tone
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d mand] and
echanical side

%fthe industry is more confident than it h%?ebeen for anelm ortant pa[t of tBFe rt” sent . daﬁ’
} evelopment of

e as] gar € MOSt SErous m s 1e e production pro rom its
n the prl 60? oofens witn .t ECOHQ Nt res PIS i h aFr)ne time this represents a

own tﬁe ne. It snot Pos(%inele at tLt]rs Haser éresontoe %art o% consumers that Stimulates
ermr ow much t rs will arrect who eman
o MR BT e i, ML T e
usrnessr e omens arment industr
e épgspecrall i e s b oD ys ig dent B et o e Corray, & Tt
{g f cam g}/ lan WI% ver a é Spects. R H’GS XPIES v % revatlin mo €S IN
vance nra aerra rrce%hsser e(r)rl[t) convince e”es?St se f fe%% the fancies and” satisty the

gre number 0
u%rs tat prhces r%vec nI tnce Ojrt m alf r%ta\rverrs ane twent}/ jve mar&r actlures of women’s gar-
Xr as cPear shelves <o tﬁat Pers can  Ments’ comprisin €

fh veland Garment Manutac,
A e o ”aa e f" I

ment provi ntrn ce Or, scienfific man

att;‘hgm\/?l:orggn%f Forders ﬁir S Jlrrerlrr?ngé)eoriiﬁ re}tr‘rllec:sl ﬂ ?gfmeﬁ[s are? ﬁie eve an r(r)rnusory 0y I&]r%h?or?e'atu

it Decente il S Jr%'rg T%eﬁﬂtﬁ e, T el T afeenint s deced
[

e rarrr%t@ten e

rnst rnerease rn wages” at. the present rm
eKé igr‘% nex? ierneral Wage Qear will B IP dS n A

ot rIc(trsonarr?r ”é’rw 6r‘rt act rreeas h0 ractr fsorreace %%or Oﬂéa 't %rl T usactursers le@g
m ﬁ“nr flvéjr (!: W, mate- ﬁav% ace therro ers or(ﬁ tQIotJ %% in a verv
rals, 0 ver, is ca srng a consequ nt delay in pro- ner us wa aeor rons e eavy. Stock
duction, % vr)Ob ers a d reta) ée rep rt to be (Bbrormall S
ar fabrics are dn‘frcult ons rn Prners a\re een ac War for see

Materials in tt] more ‘

dpsecrge es ecra those oetreswrch rfe grea sea§ helr. reguiremen dvzﬂrce N
ea for the se son emo%ewane abric ness has eenc Ing in omespracrcal sectin’
man

Iresgrtea Vaéﬁrrfente'eg;tsrtrr?;r eanno(é voﬁﬂmjisgr%tgzl:ﬁgé qtt)eesco%ntrx Ve 5‘& ”teé ?he mogtusctgns?rrac r(ree thn;‘
arptperr eIaBorgteness ab sr s& [nan time and so Condrtros In te fanc M ngogonds ss are

ricts quanti out hes Iittle congelts a dtﬁ UIte . satrs acto at re kin
g%ser[ntua %ead% eleg rr]%%smretﬁne nrsne farmerr]rt ar(g ﬁ%ﬁ glrsettp ev%ro urfmgle ggm%ra?gnmun E?Cwar?rs e

rubber INAUStry Begins NISeateer%ra\rAel hctll-lveeavy Production Schedules;

Production n the. rubper rndust[Xr

ﬁ EOW”] ? The week between Christmas and New Year WaS
Hcr € Ver ast w nt |'S OUEP Oq(? €Cau exception and proved to be a weak link in thl eo”
Used and aFSO (e){:%u% P S g li(ts argvaelcng tmuous chain of business. Business at that
app”red to be dull, which fact may possMv h!
In NEw |r%(i IOHS he m0h0r ﬁr bHSIﬂ@Sgﬁ EE attnbuted to the holiday trade receiving more atte”!
H e ar asyn\e/rvar u“n t € rece IWIarP'Ite{ gpggté EJI’I’] from the sales srde than from the buy rnB
%?{ng de er@e rub%evr mc%% be@t%rrn%n f ?ﬁT fy aft" J**“« 1 activity again became
e Orh ther I me errod of eXCerpt from the of an execu-
B it i ﬁr e
ecem e, an ary, and epruary, Wit "Ig The year has started in a way which w%uld hndr
cate a continuation of wholesome

USINESS,

comrn duef% S rrnf montns, TJ tlﬁ)fOVlﬂ t?erm]cra

for%c%rtrlkggr o Ige major entire n dustr eonservatrsts who are ghng consr(?eratron 'to the_[ast
TEUmaCaytom §

ea wedt er cen mo

s were nbt a fuI that tt'rse trrsq i m0n9ns 0 M3ama0n e_%elbfrf@ I
anrn VEJ“ 6 an 90% e rh S to create noverg roduction, or flatio
SOWft % USU& $asona rne eresutt whic c%rrl not pe mamt p] an therf an wrrH
aluTacturers enjoyeqa an Season. In the event that such | the casew

FHUSU arge VPU € Oj
usiness, at a time wnen (ar\ts are ordmari ace |0n would have to ta*(e |a(;e during October ?ﬁ]

on & reduced operating scredu er and December ot this year, \/\Pe are Inope

or dpart 0
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he entire tire | may avai h condition, although the.situation, as it now exists, might be main-
teetetendustLrT %aoda‘ngsuc conditio th rfr X wﬂ]o% N

e.are doing 0 stin t comnagw — Ve tarne Indefin th a re uItrnnqd ome  busl-
ou% It en] wa —to maintain stabilizafion. ness, in which Su a Wou Fe more
0 not be rofits su classes 0

|eYe urthe Increases In raw m%terrals nearly bafance an
or tire prices will work for good In the tire industry, —Investors,

No Particular Change in Wholesale Grocery Business Since Last Month;
Buyers Want Quality Products

Sales of wholesale grocers are sowrn Bakers® Supplies—Improved ~ buying, with prices
gain over the 0 [féspanding errod ast fear qﬁh X frr PP P ying P
ee anF0 Tea

crent {0 a

ds ee no mar

Owever, since — ormal and . satisfactor

E*POH rsa nd or fan é&g canneé Stoc?<s are low. Mar?<et 1S Hrm anél prices are ag
Ices are s owin an a vancrn fen ncg ar ers gcrn

are u%/r . Sm uantrtre? ut they are or errng —Sales are lively. Prrcs are advancing due

?OFE ntsy JT BS alS0 an In esed demand to |nc €dse In rw mat I’I'cl anu acturr COStS
?r such. IT.? a re Peas, an other lines evera S— ales se er ling

S e
IMiiar .C aracter inr ortatron Service IS ShO nc tO% a fwe
”ait. T bt i o é”arfr %aga pctilly i r.n‘”e e o e o

are uite peEanne ooiis—‘[Semahd ver¥ goog Available
he hoIrd season vr?}enced an |ncre%fed buyrn Spgt StocKs near oIy Cpane Prices advancing.

R WX on tfe. parf of the consumer eServes— g
e or qualit

er emand
rod cts ho 8? |meBts—ai ver¥ satrsfae(ory
wife se me e more crt calo %se Ives—prices high.  The market”is firm and the
seems ¢ IS 10 aroun demang IS good: !

urc
Fesent lic §
Peanuts—No particula ch nge srnce last month,
%thga gurc a 3 ugnI%errr ¥nerchanars or products gl S wereprenorte Geg,% e oo rs? ? o
ol IR DL PR ol G s sl " et o
reference 10 (?ealgrsQ an consumers hu ing. S é%ﬁrette&f %ery satisfactory. ~Market in un-

Sales ver

etfled con
Cereas—(%uret with prrces |rm  OnQHIOR. o ﬁy me y 'é %oo ! sales
Fish in Bulk—Little emand u%ar— arket du emand normal Tor Season.

Sauerkra
Farmers in Need of New Machinery; Factory Operations Under Way
to Meet Spring Deménd

resent quiet.of the winter season fails to show chiner encan farms, It has been estimate
mucpr Hrroven(r]ent in the farm |mpﬁement and tractor qh &}\/rlt N ournal thaf %onsederfn mh %u%
manufcurrn usrness aQrm

ecro I’OWI[] spason has not

ose in other sections .and are rea
It Is rn erestr g to contemplate the

t0 " replenis
eir worn-out farm' equipment. y b

st e spr mg (?eason drahws fnearer _however, |I lon rfnlars ehrno(q In their nrcEase oF arm
h ecomrn nt th armer i comrn acrer reatest volume o USINess ever
Gl PR Tl S, Il 0 e s R b
Por tﬁerﬁ %ht uying. fS gPouryorgfrve 8revrou Y’f th uerssou?g rj store tlherr m e b entltjg
ears. Present mirc ions. Rort to a recurrence of the nor r())re ar. con |t|fnnh It, wou? eﬂ g the en-
Iemovemen asé% Qsition of the. tarmer |a %radu []nhe proauctr acrlrtra e dustrX or f]wo gars
a Ity 5 e O 1 0 o e il e 1 0 iF
ea IS are annr a ar e voIPme of hysiness rospects ?or fractor an gr impleme Ir}us ness
are ex e I Irte the ut Wrt are 88 |h 0(18 n(Hm nt worn. Olft tH armerﬁ
dee earrétlve |n fggaare were a% can can rom anrha t% meﬁhanrca Igower muc

clenu t priced. goods, even re rea n%nurW o ey a(%ea 'ge amount
r |nvo oss 10% %usr IS"NOW orna favora ew ert + retail seIIrnn1 Sea-
g ter;1 ISa ossessrrgethe ac grou startin ﬁn |st es%?r fo o enee% » eear}gera%rdoen aurt
dél Po f@% tEus far are head [facto o¥ ?] ng the mrrggfe or ?atter art o% 'Eeb uar ah
uence [enrn rmers an %Ianters ar mabettgr ortrontaﬂ

es an ng tnis time t% Irect llé?leﬂCe
hortage of ma-
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During the last_month production costs have again
ove L?Pward O[her rtr)?ems alsoh) e 10 %egn
anufacturers however are continuing the price Irm

Its estabhshed last fall, a}nd hesrtate to m%ke an g
Vances fP eV @n ha a mov ave a
Verse effect u uying 0 the  tamers,

Cold Weather Has L'tt{ﬁoErl];f%crt)r?PnBu”drmr%u(aﬁewn nsNF y Shows Construction

Ues

he past ear regrs}e ed a remark bIe volume of
H” ildin atrons er a somew ow s%rt
ue o Frtarn transportation wae a Ia or con
tr ns, bUl Ing showed a ra rd h rate

{%era |o(qs was In avrden g tho 1ghou he um er

s and continued. In spit nter weat er
recent cold spells rha E ﬁelg bac!< coHstru

or to 50 eextenft HP to the pre%ent fime there

een o t ure fﬁr the weat er
as. een] unusual avora e for wor the 0 en
asing their ﬂ;cj s U on e record of the
mr%orgrart]rgrsrso der an architects are ma rng
P SUTVey o % E}(ua ion relative o crtres
|n various sectos urth D rstrrct

ﬁrge amount sg h( roqress, esaecra en
the”season 0 g/e ta(e ‘o consitleratian. r{r
res now avai eye

[) an trrct Indica
a t suburban home buildin ar Was

e urgsnabrwartvg i
Stere X BUI In V&L}e I0 gurn gb eaars
ol
gDk Dol

Year covering all cfasses and kinds of building opera-
Jréﬂsn érsnu%u (?r ge aghount otlr%ur grg%raserbee
rH|
rjh il i rfnm'
||og?la%%hi Qosrtars tﬁ
Ui

ren’s ro ressrn ra r
rough the winter, ere. are nces
nome camp ar which Jea @9 [}%
ast ear, Wi start ea er t an it rn ]h
raI ue fo t na S0 far It as ena
win ran as not peen éﬂ rcren
acc atron of frost rn te round t0 delay ear
ex va ons for new burldrn ,
P pro ressrn we "h ‘Hsburh Pa
rdl Ui

nar tere re n rB Y new sstarted
urrnrr[r tﬁwr ter mon u wrnﬂ 0] te nen win-
fer and t rta%ﬁ dwe rn S, few work IS berno
Pderaen { ong.  Last sprrr}g an summe
Bvans or residenc cnstructron ium - class

e made under the rm ssron th bur I costs
would . not advance mater rese fime
ere is a large vo Ume o onstructron

e consensus of 0 mron of |tt urg business men
aﬁpears fo be t h % ihr time the“advance  In con-
B riatron .COStS have a |ttee ect\on the volume qf
ul mg in their city. A general shortage of labor Is

Q_—('D

W
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INter

ﬁhenchr%q%(é%$ < Giely T el Pt B

u
g i V'oddésetohna G §”'rgbohéd b be

The bu Idr Rro}gram | Xdpn Ohio, far th
ast ear asrk?eJ ceer It Was, es |m tedﬁ
norma urI n Qi was ractrcaII

he a vance In cons u coss dd n s%
hinder. o ergrons {0 nygea leeda Labor orage

roved o ees in Tol j0, has.. heen
checie S mewhat hn ?drng IS
that "at_ pres

§ erter Eommercraf buh
arme't.'j eted ot e e,
Cts than wouP PraveNc]g BrH W commercralqouatdL
or the p la% ear L ere is no abbundanc .
com on labor, so far there seems to he an amnr
here was consrderable hui éhngmrn Mari ron hro

(e s %grg L wasrtar ewhat ythe Ijp
dongrﬂnthps 1B reports a great deal of burIdrn? bein

in building Oé)eratroedg Q?Ed hﬁgrr]r d consrd rab urm

SE?]S HPCe[% t(& 2 esrtatrng €Caus of t e advance ]lll

Buldin rogressin |d| in Steubenville, Ohj
tansleo ala p ga u pnew work are In the ha]l-?
coo [act S ders osts are reported as
m 8 e ec
he_buildin |operatros rn Crncrnnatr Ohr o8,
tinue on a ve sca ? eanu
eartment store, |ce and nustrra urdrns are
und er way with more in conéem atrﬁ me
sh%r R mon labor IS repo t]e ul
éere a% een a conti uatron of the Jurrsdre
|ona ISpUtes betWéen unions.
Burdrng IS prod%smg very rapidly in Lexington

and nevryed@velhn H@%Sat%“htth S being erected”

eer est Vir %nra little effect is notice-
able ? reason o e advancg t BO struﬁtron
C0S urIdr  prospects are reported t be brig

NnoTe Weare particularly anxious to ob-
tain_ January, 1920, issues of the Monthly
Business Review; also any copies of the
Review for the years 1919and 1920 which
any of our readérs couldsend us. We will

yery much aPprecrate your cooperatron
In this matte
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Debits to Individual Accounts
E
.ngjég 4 W M Wgegzgnf Wi B
anks

gy an,'ks) $ é: gi 1246a3n(1)<80 $ 2861000 23.0
E """" g g 11 %Sé'ﬁﬁﬂ 3,
B! TRT
?ﬁﬁj%ﬁ llllllllllllll 147 M am 000 3240000 684
@%@4%;9;@;“* . %é
iy Rt = |
3&@.@%{&0.* ........... 2% 1110) R . ’%%% égg
e i 35 EERAN

Ol SEIGETTO0 SMOSS000 —SB778000 37 SIBA00 S0 205

* Debits for corresponding period 1922 not available.
Comparative Statement of Selected Member Banks in Fourth District

ié Inc. Dec.
PIS ounts secured by U. S. Govern anks (84 Bk

*Loans and
Lo nséﬁw B counts"s'é'e'u'r'éd'by“o'fﬁé'r"s'ta'c'k's"a'n'd$ 31 23000 § 31102000 § 3L000 $

'g"%;ga;;;?:;ﬁ'ﬂ:-;:i'%if-'-i?ﬁfsizifi;;%;:zzzzaazaazazzzzzaaazaa% CUL I

LA o Frefednacs i e He
ol [VLec?Qnds Es}:g %esetfveu“ésesrﬁéﬁ'".'.'.'.'.'.'.'.'.'.'. 1.% el 15 1%%%%
asﬁ In WaultD ............................................................................... 30/ 200 . 1,840,000
et DBmand BPOSIS. v g 10, é 138 59172,666 o
e DEPOSIIS s ). 823 : 13,981,666
ol rHnsourcespatca't'é''b'i‘'t'h'i§"r''e'id'(')''r't'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.' 2.015:427.000  1.988.037. 2%%888

*Includes rediscounts

Wholesale Trade
Percentag e Increase (or Decreasnz In Net Sales During December, 1922,
Comparedeh November, 1922, and December, 1921

Net Safs sellig% price) during Becember, 1922, compared wﬁh Dry Goods  Haroware  Drugs Groceris

Bl SaEs sleﬁlng price) duringDecermber, 1922, compared with ™ —ir =100 03—l
gz EY N @E’R A 199 374 65 103
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Department Store Sales

Perc%netg ¢ oefrnelt9 Ies Seer”hne pgce% Sglrma Cleveland Pittsburgh Cincinnati Toledo Akron  Cantos Qifer st
>;!"um mont ast etaom 145 155 54 132 120 203 310 141

Iln% pr
ece , OVer
net s ls seI ng price) urmg t e'same

Perc%réga?q sYKoc 3 0% G Dt
over stocks a oseosamemon 93 —93 113 11 11 19 205 0
............................................... : o =11 . . , 5 —1-
Pem%‘ffyeovo?frsfggﬁé aal‘ e of ece”lléirﬁ —147 —149 191 —184 161 —92 194 _qs g

Percenta averag sat close m?
TO ﬁysseas fcom encmq y
oaveraﬂe ontnly net sales dur-

ercerage Fn\? 8u ?an' """"" 6'r"'e"r' ---------------
P gg?ﬂwemﬂﬁ el

Percen
167 124 17 99 144 127 978 12.6

300.5 3243 3827 319.2 3707 669.1 327.0 3310

e 'calen

(s oot uniny T calerr 9002 U3 6 15 g g
Building Operations for Month of December, 1922-1921
New CO@S PUC'[i s | eI’(éjll . Valua“o;%eratlons 1901 Increase orIPeCEe
QKT BEN § 85 SOt
W%% 4 mmggﬁﬁ

w g
&:”}ﬁ 6 eI o’)

eeling.

oungst 1 j %gg ééé ?33
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What the Automotive Industry is Doing
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