
Teacher: When did George Wash
ington die? 

Student: A umg time ago. 

Sooner or later, every high school 
student in America must face the 
required course in U.S. history - all 
those names, all those dates, all 
those treaties and battles. Few expe
riences fill students with greater 
trepidation (except, perhaps, for 
dissecting a frog) . 

Try to remember your own high 
school history class. You probably 
began the year with a unit on the 
explorers - Columbus, Coronado, 
Cortes, and all the rest. Then came a 
unit on Colonial America, followed 
by seemingly endless units on the 
causes of the American Revolution 
and the causes of the Civil War. By 
the time your class finished study
ing the surrender at Appomattox, 
everyone had begun to think about 
summer vacation. If you were lucky, 
the year ended before you reached 
the Smoot-Hawley Tariff. 

Fortunately, things have changed 
in recent years. A new generation of 
teachers has brought a variety of 
innovative approaches and tech
niques to the study of history. 

But certain parts of the curricu
lum, such as economic history, 
still receive the "important date/ 
important person" treatment, 
whereby textbooks simply highlight 
the major economic events of a 
given historical period - taxes, tar
iffs, technological advances, strikes, 
financial panics - and sidebars in 
each chapter focus on the accom
plishments of famous inventors, 
tycoons, labor leaders, captains of 
industry, and other larger-than-life 
figures. Students generally retain 
just enough of the material to pass 
their final exams. 

Museum Pieces 

There's nothing inherently wrong 
with having students memorize 
names and dates. It's just that 
names and dates can be a little dry. 

Time and again, the textbook 
approach to economic history fails 
to engage students' enthusiasm or 
imagination. The straightforward 
recitation of "who-did-what-to
whom-and-when" frequently omits 
the drama and the excitement that 
may have surrounded a particular 
event. 

For example, a paragraph in a 
history book may explain that 
the textile workers of Lawrence, 
Massachusetts joined together in 
the Bread and Roses Strike of 1912. 
And an entire chapter may delve 
into the reasons for the strike. Miss
ing, however, is a sense of what it 
was like to work in a textile mill and 
live in a milltown. Also missing is 
the feeling of what it must have been 
like to stand on a picket line and 
look into the bayonets of the soldiers 
sent to "keep order." The shouting, 
the singing, the fear, the drama, and 
the passion that were so much a part 
of the strike are all missing. 

Of course, many people might 
argue that neither passion nor the 
rhythms of everyday life belong in a( ,. 
history book. But without some ·- · 
"hook" to snag students' interest, 
there's a danger that Lawrence, 
Massachusetts, the Bread and Roses 
Strike, and the year 1912 might sim-
ply join the long list of names, 
places, and dates that students 
memorize for final exams and then 
promptly forget. 

In the best of all possible worlds, a 
course in history ( or any other sub
ject) would be only a starting point 
in the overall learning process. The 
assigned readings and class discus
sions would inspire students to do 
further reading and research on 
their own - even after they had 
passed the final exam. 

For that to happen, however, a 
course must kindle a student's inter
est (or at least not dampen it). Teach
ers and students might even need to 
go outside the classroom in order to 
give added dimension to their read
ings and discussions. 

New England affords its students 
and teachers a wealth of opportuni-
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ties to do just that. (After all, cities 
such as Lowell and Lawrence, Mas
sachusetts were the birthplace of the 
American Industrial Revolution.) 
The remainder of this article will 
spotlight just three of the many sites 
in New England that offer a fascinat
ing look at how economics shaped 
the region's history. 

Museum of American Textile 
History 

800 Massachusetts Avenue 
North Andover, MA 01845 
(617) 686-0191 

If you still think museums are 
stuffy places where society matrons 
look at paintings, then you should 
pay a visit to the Museum of Ameri
can Textile History (M.A.T.H.) in 
North Andover, Massachusetts. It's 
a place where history comes alive. 

A fascinating collection of indus
trial machinery, textiles, books, 
prints, and manuscripts tells the 
story of America's cloth-making 
industry, with special emphasis on 
woolen textiles. Moreover, a tour of 
the Museum offers visitors a chance 
to learn more about the lives and 
labors of the people who helped to 
build America. 

Knowledgeable interpreters guide 
visitors, step-by-step, through the 
19th-century process that turned 
fleece into woolen cloth. Along the 
way, visitors hear phrases that have 
outlasted the textile mills where 
they originated; phrases such as 
"dyed in the wool." 

As the tour progresses, visitors 
begin to appreciate how the textile 
industry and the factory system fun
damentally altered American life. 
They begin to look more closely at 
aspects of modern life that they may 
have long taken for granted, such as 
"going to" work rather than work
ing at home. 

Perhaps the highlight of a tour to 
the Museum of American Textile 
History is the chance to see old tex
tile machines. Many are beautiful in 
a way that only old machines can 
be. The names on their brass name
plates have the solid, no-nonsense 
ring of a bygone era when compa
nies bore the names of their found
ers and owners - M.A. Farbush 
and Son, Rodney Hunt Machine 
Company, and many others. 

When they're standing idle, the 
machines have the quiet, dignified 
look of well-to-do retirees. But when 
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they' re operating, they take on an 
entirely different character. Their 
loud, rhythmic sound evokes the 
sense of excitement, energy, and 
optimism so often associated with 
that time in history when human 
ingenuity - Yankee ingenuity -
seemed capable of solving any puz
zle or problem. 

Seeing and hearing the old textile 
machines in action also teaches an 
immediate and dramatic lesson 
about working conditions in the 
mills. The deafening racket made by 
just one 1870 Farbush loom creates a 
lasting impression. After just a few 
seconds, everyone within earshot 
begins to wonder how millhands 
tolerated the noise from a roomful 
of machines for ten or more hours 
a day. 

On occasion, former textile work
ers tour the Museum and share their 
reminiscences with other people in 
their tour group. They talk about the 
noise, the dust, the long hours, and 
the supervisors breathing down 
their necks. Their recollections put a 
human face on the history book 
accounts of life in the mills . ("I was 
gonna get fired, so I quit," cracked 
a wheelchair-bound former tex
tile worker from Lawrence, 
Massachusetts.) 

In addition to its tour program, 
the Museum offers a number of spe
cial services and events. One such 
service is Remember When, a commu
nity outreach program designed for 
groups of elderly people who are 
unable to visit the Museum. 

The Museum also sponsors an 
Annual Sheep Shearing Festival, 
which features a variety of enter
taining and educational events, 
including sheep shearing, sheepdog 
demonstrations, a crafts fair, live 
music, food booths, Museum tours, 
and the Great New England Spin
ning Bee. The 15th Annual Sheep 
Shearing Festival will be held, rain 

or shine, on Sunday, May 17, from 
10 a.m . to 5 p.m., on the Old North 
Andover Common. Admission 
is free. 

For those with more specialized 
interests, the Museum's library con
tains some 35,000 books, pam
phlets, and periodicals pertaining to 
textile manufacturing . And the 
Museum's Textile Conservation 
Center provides conservation serv
ices to those who would like to 
restore or preserve their valued tex
tiles . In short, the Museum of Amer
ican Textile History has something 
to interest just about everyone. 

Founded in 1960, the Museum 
was originally known as the Merri
mack Valley Textile Museum. Over 
the years, it has broadened its con
stituency and enjoyed tremendous 
success . In fact, things have gone so 
well that the Museum has outgrown 
its 24,000 square-foot headquarters 
in North Andover. Much of the 
Museum's collection is currently 
stored in five different locations. 

Plans are underway, however, to 
solve the space problem by renovat
ing the former Pacific Mills Weaving 
Mill in Lawrence, Massachusetts. If 
all goes well, the 180,000 square-foot 
building will serve as the Museum's 
new headquarters and will enable 
the Museum to store its entire collec
tion under one roof. 

The Museum of American Textile 
History is open from 10:00 a.m to 
5 p .m . Tuesday through Friday, and 
from 1 to 5 p .m . Saturday and Sun
day. Admission is $2 for adults; $1 
for children and senior citizens. 
Guided tours are available at 
10:30 a.m., 1 p.m., and 3 p.m. Tues
day through Friday, and at 1:30 and 
3 p .m. Saturday and Sunday. The 
Museum is easily reached via Route 
1-495 (Exit 43, Mass. Ave.). For more 
information about the Museum's 
programs and services, please call 
(617) 686-0191. 

Lawrence Heritage State Park 
1 Jackson Street 
Lawrence, MA 01840 
(617) 794-1655 

Just a few years ago, many people 
were ready to give up on the older 
industrial cities of Massachusetts . 
Shoe factories, textile mills, and 
manufacturing plants had aban
doned the Bay State for places 
where labor was cheaper and taxes 
were lower. 
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By the early 1970s, Massachu
setts' unemployment rate had 
topred ten percent, and cities like 
Fal River, Gardner, Lawrence , 
Lowell, and Lynn had hit rock bot
tom. Industry had moved else
where, leaving a legacy of blighted 
industrial cities. 

Then things changed dramati
cally, as Massachusetts combined 
technological innovation, pragmatic 
politics, a lot of hard work, and a 
little luck to rebuild its economic 
base. By 1986, the Commonwealth 
boasted a strong, diversified econ
omy and one of the lowest unem
ployment rates in the United States. 
Pundits and politicians were tout
ing the "Massachusetts economic 
miracle." 

Downtown Boston and the high
tech areas astride Route 128 and 
1-495 seem to have prospered the 
most during Massachusetts' eco
nomic resurgence, but the state's 
mature industrial cities have also 
benefited. Long-dormant textile 
mills and shoe factories are once 
again showing signs of life. 

As part of an effort to insure that 
older cities share in the economic 
boom, Massachusetts established 
the Heritage State Park program. 
The program is intended to: 
1) breathe new life into mature cities 
by promoting tourism and fostering 
private investment; 2) provide rec
reational and leisure opportunities 
for local residents as well as visitors 
from other areas; and 3) celebrate 
the people, products, and places 
that have figured so prominently in 
Massachusetts' history. 

Since 1978, the state's Department 
of Environmental Management has 
developed parks in Fall River, 
Gardner, Holyoke, Lawrence, Low
ell, Lynn, North Adams, and 
Springfield. (Others are planned for 
the Blackstone Valley, Dorchester 
and Milton Lower Mills, Roxbury, 
and Turners Falls.) 

A close-up look at Lawrence Heri
tage State Park shows just how suc
cessful the program has been. The 
Park celebrates the city that drew 
immigrants from more than 52 
nations, and it commemorates the 
site of the great Bread and Roses 
Strike of 1912. 

A restored 1840s boardinghouse 
that once sheltered textile workers 
now serves as the Lawrence Heri-

tage State Park Visitor Center. The 
Center opened its doors to the pub
lic on September 1, 1986 after more 
than three years of renovation and 
restoration. During its first four 
months , the Center welcomed 
upwards of 80,000 visitors. 

The Center 's historical inter
preters and exhibits offer visitors a 
glimpse of another era's industrial 
technology and the way of life it cre
ated . Moreover, people who expect 
to see nothing but display cases 
(" artifacts-under-glass") are in for a 
pleasant surprise because the Cen
ter's exhibits and activities are 
engaging and enjoyable. 

For example, an exhibit called Who 
Came to Lawrence uses a simple but 
very effective format to illustrate 
why Lawrence is often called the 
City of Immigrants. Visitors stand 
before a large, glass map and press a 
button marked 1845-1847, then a 
section of the map lights up with 
pictures and text that describe how 
the population of Lawrence jumped 
from 104 to 3,500 in just two years 
when native New Englanders and 
Irish immigrants flocked to the city's 
textile mills. Other buttons marked 
1855, 1895, and Today enable the user 
to learn more about successive 
waves of immigration. 

Other exhibits, such as the life
size model of a turn-of-the-century 
kitchen, are equally well-designed. 
But the most effective exhibit of all 
may well be a ten-minute video that 
offers a riveting look at the 1912 
Bread and Roses Strike, an event 
that resulted in the passage of child 
labor laws as well as national legisla
tion to protect worker health 
and safety. 

Shot in sepia tones, the video viv
idly re-creates the mood and excite
ment that pervaded the strike . 
Adding to its effectiveness is a 
cleverly-designed viewing area that 
resembles an old-time newsstand. 

Those who want to learn even 
more about the Bread and Roses 
Strike can "re-live" it on summer 
Saturdays by carrying a picket sign 
and walking side-by-side with a Liv
ing History " striker" from the Park's 
staff. The tour follows in the foot
steps of the 1912 strikers and takes 
visitors past some of the same mill 
complexes involved in the strike. 
(The tour is free, but reservations 
are recommended.) 

On winter weekend s , the 
Lawrence Heritage State Park Visi
tor Center hosts performances by 
the Three Trees Puppet Theater. 
Performers use hand puppets, 
shadow puppets, and rod puppets 
to entertain people of all ages. 
(Admission is free, but reservations 
are required .) 

Finally, Lawrence Heritage State 
Park offers an extensive curriculum 
package, designed for classroom 
use in grades K-8. Kindergarteners 
and first-graders study a unit called 
Home, School, and CommunihJ. Other 
units include: Our City Lawrence 
(grade 2); The First Inhabitants of 
Lawrence - "The Indians" (grade 3); 
Settling the Merrimack River Valley 
(grade 4); Water Power and the Fine 
Arts (grade 5); New City on the Merri
mack (grade 6); Fall of the Pemberton 
Mill (grade 7); and Lawrence as an 
Urban Center Under the Old and New 
Charters (grade 8). The curriculum 
package will eventually be extended 
to grades 9-12. 

Quite a few of the classroom activ
ities are specific to the city of 
Lawrence; many, however, also 
have broader application. Educators 
who might be interested in adapting 
the curriculum package for use in 
their own school systems should 
contact James O 'Keefe or David 
O'Neill at Lawrence Heritage State 
Park, (617) 794-1655. 

To reach Lawrence Heritage State 
Park by car, take I-495 to the Mar
ston Street exit in Lawrence and fol
low Marston Street to Canal Street. 
Turn left onto Canal Street and fol
low it to the first intersection. Turn 
right onto Union Street. At the first 
set of lights, turn left onto Essex 
Street. Turn left at the second set of 
lights onto Jackson Street. The Visi
tor Center is a three-story brick 
building on the left. 

At Lawrence State Park, allow 
two hours to see the exhibits and 
enjoy the scenic views of the river 
and city. Tours take an additional 
hour-and-a-half. 

The park is open daily from 9 a.m . 
to 4:30 p .m ., and until 9 p .m . 
on Thursdays (closed Mondays, 
November- May) . Facilities and 
programs are accessible to all . For 
more information on Lawrence 
Heritage State Park, please call 
(617) 794-1655. 
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Lowell National Historical Park 
169 Merrimack Street 
Lowell, MA 01852 
(617) 459-1000 

Lowell, Massachusetts - birth
place of the American Industrial 
Revolution - has had its share of 
ups and downs. From the 1820s to 
the 1920s, it grew and prospered. 
Then it entered a period of decline 
and languished for nearly half a cen
tury, until good times returned in 
the late 1970s. 

Lowell's story began on a Novem
ber day in 1821, when a group of 
business partners known as the 
Boston Associates traveled thirty 
miles north of Boston to East 
Chelmsford, a tiny agricultural vil
lage on the banks of the Merrimack 
River. What attracted the business
men to East Chelmsford was a 
rapid, thirty-foot drop in elevation 
that created Pawtucket Falls. The 
falls promised an abundant supply 
of water power for a textile mill Bos
ton Associates planned to build. 

Their judgement proved sound. 
By 1836, East Chelmsford had 
become Lowell, a thriving textile 
center with a population of 20,000. 
(The city was named for Francis 
Cabot Lowell, a Bostonian who 
"borrowed" and improved the 
closely-guarded English design for 
the water-powered loom.) 

Throughout the mid-1800s, Low
ell's population continued to grow. 
Agents for the textile companies 
traveled the New England country
side to recruit young single women 
who were often eager to trade the 
drudgery of farm life for the "excite
ment" of life in the city. (Mill owners 
preferred to hire female workers 
because they believed women to be 
more conscientious and less prone 
to the temptations of strong drink.) 

Rigid schedules and paternalistic 
rules governed the women's lives. 
Six days a week, a bell woke them at 
5 a.m. Five days a week, they 
worked until 7 p .m . Depending on 
their jobs, the "mill girls" earned 
anywhere from $2.25 to $4.00 per 
week, out of which they paid about 
$1.25 a week for room and board at 
company-owned boardinghouses . 
Curfew was 10 p.m., and company 
rules generally required employ
ees to attend church services on 
Sunday. 
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Yet for all the rules and regula
tions, many of the women enjoyed 
greater freedom and independence 
in the city than they had on the 
farm. Moreover, they earned wages; 
money that they could spend as 
they wished. Few would have been 
able to earn money of their own had 
they remained on the farm. 

Lowell historian Lewis T. Karabat
sos has observed that, "After Low
ell, life in the United States would 
never be the same. From then on, 
men and women would leave their 
farms and families in ever
increasing numbers to work in cities 
like Lowell; to submit their lives 
to the tyrannies of timetables and 
factory bells; to become essential 
but interchangeable parts in the 
mighty new machine of industrial 
progress." 

In its early years, however, Lowell 
was considered a model industrial 
community. Writers and social crit
ics from around the world visited 
Lowell to glimpse "the future." 
Charles Dickens stopped in Lowell 
on his first American tour in 1842, 
and such luminaries as Ralph Waldo 
Emerson and John Greenleaf Whit
tier enriched Lowell's cultural life. 

During the second half of the 19th 
century, the mills continued to pros
per, but Lowell began to change. 
Mill owners gave less and less 
thought to working conditions and 

social conditions as stiff competition 
squeezed profits . When the Yankee 
"mill girls" grew dissatisfied with 
the long hours and low wages, mill 
owners replaced them with Irish 
and French-Canadian immigrants 
- at even lower wages. 

By the 1890s, immigrants from 
Greece, Italy, Poland, Portugal, Rus
sia, and Syria were providing Low
ell's mill owners with a steady 
supply of cheap, unskilled labor. 
Desperate for work, the new immi
grants often accepted less than the 
existing wage scale. After they 
established themselves, however, 
they usually grew dissatisfied and 
demanded more. 

Every new immigrant group went 
through the same cycle. With every 
passing year, the relationship 
between management and labor 
seemed to worsen. 

After World War I, many mills 
moved to the southern states, where 
wages and taxes were lower, the 
work force was more pliable, and 
labor unions were nonexistent. 
Other mills simply shut down alto
gether. Lowell entered a period of 
economic decline that was to last for 
more than fifty years. 

By 1971, unemployment had hit 
14 percent, and a lot of people had 
given up on Lowell. Mill complexes 
were crumbling, and the downtown 
was dying. 

Then, during the mid-1970s, Low
ell's fortunes began to change for the 
better. City officials offered urban 
development grants and low-cost 
land for commercial use. Wang Lab
oratories chose Lowell as the site for 
its international headquarters, and 
Prince Macaroni expanded its Low
ell facility into the nation's largest 
pasta factory. Within a few years, 
dozens of other companies and 
businesses had also rediscovered 
the "birthplace of America's Indus
trial Revolution." 

Today business is booming, and 
Lowell's downtown is more lively 
and attractive than ever. The city 
even managed to turn its "liabili
ties" - crumbling mills and pol
luted canals - into assets. 

With the help of a $40 million 
grant from the U.S. Department of 
the Interior, Lowell's citizens, mer
chants, and history buffs joined 
forces to create Lowell National His-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



torical Park - a 137-acre historic 
district that highlights the city's 
industrial heritage. Established in 
1978 to preserve and interpret Low
ell's pioneering role in the American 
Industrial Revolution, the Park has 
also infused Lowell with a renewed 
sense of community pride. 

Today the Park attracts more than 
500,000 visitors a year. They come to 
see refurbished mill complexes, 
restored boardinghouses, reno
vated 19th-century commercial 
structures, reclaimed canals, oper
ating gatehouses, and much more. 
(For those who don't know, gate
houses controlled the water level in 
a system of canals that supplied the 
mills with water power.) 

A visit to Lowell National Histori
cal Park usually begins with a stop 
at Market Mills, a restored mill com
plex that now houses the Park's 
Visitor Center, a cluster of eth
nic fast-food spots, an art gallery, 
a dozen studios for artists-in
residence, a pushcart boutique, 
shops, and apartments. The mixed
use development reflects the com
munity's desire for Lowell National 
Historical Park to be an integral part 
of the city. 

At the Visitor Center, visitors can 
see a variety of interesting exhibits, 
watch a multi-image slide show 
called Lowell: The Industrial Revela
tion, and make reservations for Park 
tours. Free guided walking tours are 
conducted daily throughout the 
year, but many popular tours are 
offered only from Memorial Day 
through Columbus Day. 

Perhaps the most popular tour of 
all is the Mill and Canal Tour, a two
hour journey by trolley, canal barge, 
and foot. (The trolleys are authentic 
replicas of cars built in 1901 for the 
Boston and Northern Street Rail
way.) During the tour, visitors stop 
at the Guard Locks Complex, with 
its "Great Gate" and sluice gate
house; or at the Pawtucket Gate
house, largest in the Lowell Canal 
System. The tour also takes visitors 
to the Suffolk Mill to view a restored 
turbine and worker housing. Cos
tumed gatekeepers talk about the 
time when the canal system was 
operating at peak capacity. 

Knapsack Tours give visitors the 
opportunity to pack a picnic snack 
and ride their own bikes on an eve
ning exploration of Lowell. The tour 
takes visitors along little-known 

byways to discover canals and riv
ers, mills and mansions, and neigh
borhoods of the industrial city. 

Each Sunday in July and August, 
the Tour du four offers an in-depth 
look at topics, people, and places 
relevant to Lowell. Visitors on the 
Tour du four might study the Paw
tucket Falls or view Lowell through 
the eyes of the late author Jack 
Kerouac, a Lowell native. 

These and many other interesting 
tours are free, but reservations are 
required. For information and reser
vations, please call (617) 459-1000. 

In addition to the tours, Lowell 
National Historical Park conducts 
~n extensive Outreach Program that 
mcludes classroom presentations, 
teacher workshops, slide shows, 
movies, and filmstrips. A major 
facet of the Outreach Program is the 
Lowell Industrial Learning Experience 
(LILE), a series of three programs 
developed by the National Park 
Service in conjunction with local 
teachers. The program was 
designed to supplement the social 
studies curriculum at the elemen
tary, junior high, and high school 
levels. 

Farm to Factory, a 90-minute pro
gram recommended for the 4th and 
5th grades, focuses on the transition 
from an agrarian to an industrial 
society. Immigration, an hour-long 
program for 7th and 8th graders, 
centers on the problems of assimila
tion faced by the many immigrant 
groups. Management vs. Labor, a 
90-minute program for 11th and 
12th graders, presents the problems 
and tensions that exist between the 

"goals" of management and the 
"rights" of labor. All three pro
grams are offered free of charge to 
any school within an approximate 
60-mile radius of Lowell Oanuary 
through May only). Programs must 
be scheduled at least 10 days in 
advance to allow adequate time for 
classroom preparation. Curriculum 
materials are provided to teachers 
when reservations are confirmed. 
~ach packet includes background 
u~f<;>rmat!o~". a bibliography, pre
v1s1t acttv1t1es, worksheets, and 
post-visit activities. 

School groups may also want to 
visit the Park to take advantage of 
the free guided walking tours that 
are conducted daily. Approximately 
60-90 minutes in length, the tours 
explor~ such topics as Lowell History, 
Mzll Gzrls and Immigrants, and The 
Mill Experience. Reservations are 
required for all tours, and each tour 
is limited to 32 persons. Curriculum 
packets with pre-visit and post-visit 
activities designed to enhance stu
dents' understanding of the tour 
will be mailed when reservations 
are confirmed. 

For reservations or more informa
tion on classroom presentations, 
s~dent tours, teacher workshops, 
shde shows, movies, or filmstrips, 
please call (617) 459-1000 or write to 
the Education Coordinator, Lowell 
National Historical Park, 169 Merri
mack Street, Lowell, MA 01852. 

Lowell National Historical Park is 
located in downtown Lowell, Mas
sachusetts. To reach the Park from 
Interstate 495 or Route 3, take the 
exit marked Lowell Connector and 
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then follow the Connector to the 
Thorndike Street Exit (Exit SN). Fol
low Thorndike Street until you pass 
under the rotary, then tum right 
onto Dutton Street. Approximately 
200 yards in on the right is the 
entrance to the Visitor Center Park
ing Lot. The approach to the Park 
from the Lowell Connector is clearly 
marked with brown and white signs 
which read lnwell National & State 
Parks. 

Multi-Media 
A Pocket Guide to Selected Short
Term Instruments of the Money 
Market, brochure/chart, published 
by the Federal Reserve Bank of New 
York, 12 pages. 

Investors can keep important facts 
at their fingertips with a new publi
cation from the Federal Reserve 
Bank of New York, A Pocket Guide to 
Selected Short-Term Instruments of 
the Money Market. The booklet covers 
eight of the money market's most 
popular investments and compares 
their important characteristics -
ranging from denomination and 
maturity to liquidity and tax status. 
The instruments covered are short
term government securities, nego
tiable certificates of deposit, 
commercial paper, bankers' accept
ances, government agency securi
ties, municipal securities, 
repurchase agreements, and euro
dollar deposits . The 12-page guide is 
color-coded to highlight essential 
facts. 

Single copies are available free 
from the Public Information Depart
ment, Federal Reserve Bank of New 
York, 33 Liberty Street, New York, 
NY 10045. The charge is $1 for each 
additional copy. 
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New England 
Update 

CONNECTICUT 

The Connecticut Joint Council on 
Economic Education (CJCEE), 
directed by Dr. Edward Hamblin, 
has been cited by the national Joint 
Council on Economic Education 
for its achievements in enhancing 
and expanding economic education 
in 44 Connecticut public school 
districts . 

The recognition for CJCEE and its 
affiliated centers was the second in 
as many years citing its promotion 
of the Developmental Economic Educa
tion Program (DEEP) in the state. 
DEEP is the core of the national 
council's efforts to increase nation
wide economic literacy by teaching 
economics in the schools. 

The Connecticut Joint Council 
was also cited for: 1) sponsorship of 
the fourth annual Economics of 
Energy contest in eleven DEEP 
school districts, providing instruc
tion on the topic to more than 1,200 
students; 2) sponsorship of 40 
teacher workshops, seminars, and 
conferences in DEEP schools; and 
3) addition of five new DEEP school 
systems, raising the total to 44, and 
providing curriculum development 
services to them. 

In conjunction with the Capitol 
Region Center for Economic Educa
tion at Central Connecticut State 
University, CJCEE has conducted 
surveys of teacher attitudes toward 
economics and the teaching of eco
nomics, and has measured student 
understanding of economic con
cepts. This data will provide infor
mation on the status of economic 
education within the schools and 
will serve as the basis for the devel
opment of subsequent teacher in
service programs. 

This newsletter is published periodically as 
a public service by the Federal Reserve Bank 
of Boston. The reporting of news about 
economic education programs and 
materials should not be construed as a 
specific endorsement by the Bank. Further, 
the material contained herein does not 
necessarily reflect the views of the Federal 

Innovative 
Classroom 

A Constitutional Issue 

As nearly everyone knows, 1987 
marks the bicentennial of the U.S. 
Constitution. In honor of this very 
special anniversary, the Public Serv
ices Department of the Federal 
Reserve Bank of Boston is holding a 
coin design competition. The com
petition is open to all students in the 
First Federal Reserve District -
Connecticut, Maine, Massachu
setts, New Hampsh ire, Rhode 
Island, and Vermont. 

Design themes must somehow 
commemorate the 200th anniver
sary of the U.S. Constitution, and 
each entry must include a design for 
the obverse (front) and reverse 
(back) of the coin. Otherwise there 
are no limitations. 

A winning entry will be chosen in 
each of four categories: grades K-2, 
grades 3-5, grades 6-8, and grades 
9-12. Students may submit individ
ual entries or an entire class may 
submit a joint entry. 

The inspiration for the Bank's con
test comes from the U.S. Treasury's 
limited competition for designs of 
two coins to honor the Constitution. 
Eleven well-known artists accepted 
invitations to participate in the Trea
sury's competition; the winning 
designs will appear on a $5 gold 
piece and a silver dollar to be issued 
during the second half of 1987. 

The winning entry in each cate
gory of our competition will be fea
tured in the next issue of Ledger. All 
entries must reach the Federal 
Reserve Bank of Boston on or before 
May 22, 1987. Please submit entries 
to: "Coin Design Competition," 
Public Services Department, T-3, 
Federal Reserve Bank of Boston, 
Boston, MA 02106. 

Reserve Bank of Boston or the Board of 
Governors. Copies of this newsletter and a 
catalogue of other educational materials 
and research publications may be obtained 
free of charge by writing: Bank and Public 
Information Center, Federal Reserve Bank 
of Boston , Boston , MA 02106, or by 
calling: (617) 973-3459. 
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