
Economic Education Ne'W'sletter 

Econolllic Education Conference Held 

Myron Emanuel of Towers, Per
rin, Forster and Crosby, a New York 
City consulting firm, opened the 
program with a discussion of 
"National Survey Results: Economic 
Education in the Workplace ." 
Focusing on a recent 16-page survey 
which was mailed to 1200 firms 
nationally, Emanuel pointed out a 
number of the inefficiencies of 
present economic education efforts. 
He noted that only 30 percent of the 
companies surveyed conduct some 
type of economic education pro
gram, and of that group only 31.2 
percent measure their results in any 
way. Some of the firms don't even 
record their expenses; and 32 per
cent of the firms surveyed spent 
under $10,000 annually on eco
nomic education. 

The Federal Reserve Bank of 
Boston and the New England Chap
ter of the Public Relations Society of 
America (PRSA) sponsored a one
day conference and overview of 
economic education on June 6 . 
Entitled "Economic Education: Stra
tegies and Tactics," the conference 
brought together educators, aca
demics, public relations profes
sionals and representatives of vari
ous other fields to share views on 
what economic education is and 
should be. The day-long meeting 
was held at the Federal Reserve 
Bank. 

Based on the survey results, 
Emanuel made three recommenda
tions: keep programs inexpensive; 
design each program for the specific 
situation; and make economic edu
cation an ongoing corporate con
cern. 

Next on the program, representa
tives of other fields expressed their 
views on economic education. Wal
ter Davis, Director of Education for 
the AFL-CIO in Washington , 
affirmed the labor group's concern 
for economic education. Davis feels 
that five factors will affect the. way 
of life of the average worker in the 
1980s: technology, the new eco
nomic order ( which includes Third 
World countries), multi-national 
corporations, energy and the avail
ability of raw materials . 

A basic educational program can 
lead workers faced with these five 
concerns to a more advanced, 
global view of their lives, Davis 

believes. As a result, the worker will 
plan better, make wiser decisions, 
and lobby for change . 

Highlighting the afternoon ses
sion was an address by Dr . Michael 
MacDowell, president of the 
national Joint Council on Economic 
Education, on "Economic Educa
tion : What it Can and Cannot Do." 
MacDowell believes that economic 
education must begin with teachers, 
for it is they who can pass on the 
message to future generations of 
students. He also stressed the ne
cessity of continually measuring 
economic education programs' 
effectiveness, using all available 
techniques. 

Both John Gould, Shawmut Bank 
of Boston, vice president, represent
ing business, and John Sapinsley, 
Director of the Rhode Island Coun
cil on Economic Education, repre
senting education, agreed that com
munication about the American 
economic system has been largely 
ineffectual to date . They both 
mentioned the credibility problem 
as well , Sapinsley suggesting that 
business leave economic education 
totally to the academics whose 
message would be more readily 
believed . 

As the conference ended, it was 
clear that as many questions had 
come out of the discussions as 
answers . But it was also apparent 
that the interchange of ideas from 
such diverse fields and backgrounds 
had been both interesting and 
educational. 
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Nevv England Update 

JOINT COUNCIL 

July 15, 1978 is the deadline for 
entering the 16th Annual Interna
tional Paper Company Foundation 
Awards Program. Sponsored by the 
Joint Council on Economic Educa
tion, the program rewards excel
lence in economics instruction . 
Sixty prizes totalling over $9000 will 
be awarded to teachers who devel
oped outstanding economics units 
during the 1977-78 school year. 
Teachers can compete in one of five 
categories : primary, intermediate, 
junior high school, senior high 
school, or college . For an applica
tion, write: Economic Education 
Awards Program, Joint Council on 
Economic Education, 1212 Avenue 
of the Americas, New York NY 
10036. 

What's going to be a new hit 
series on TV this fall7 "Trade-Offs," 
the Joint Council's 15-part TV series 
developed in cooperation with the 
Canadian Foundation for Economic 
Education. Councils and Centers 
across New England will be focusing 
summer and fall courses and work
shops on teacher preparation for 
this series. 

CONNECTICUT 

The past year has been hectic for 
the Greater Hartford Center / 
Council. As a follow-up to last 
year's in-service program, the 
Center/ Council is monitoring 12 
Windsor elementary teachers in 
their individual study projects on 
classroom materials. Also, in coop
eration with the Stanley Works in 
New Britain, the Center / Council 
established a series of fall and spring 
economic education programs for 
Stanley employees, under the 
instruction of Dr . Armand Zottola, 
Central Connecticut State College. 
A program for Hartford high school 
teachers titled "Economics of Social 
Issues Facing America," was pre
sented in conjunction with the 
Connecticut Joint Council on Eco
nomic Education (CJCEE). Finally, 
the Center/ Council provided train
ing in economics for Simsbury 
public school teachers, in a year
long pilot program funded by a 

grant from the Ensign-Bickford 
Foundation, Simsbury. 

Spring activities of the CJCEE 
included: "Economic Life Skills" and 
"Community Based Economic Edu
cation, " two teacher programs in 
Bridgewater; a Hartford teacher 
training series (K-8) on "Survival 
Skills for Children"; and a Stamford 
in-service unit, "The American Eco
nomic and Business System." The 
latter will be repeated as a summer 
course for secondary school and 
community college teachers, coun
selors and administrators, from July 
5 - August 14 at the University of 
Connecticut, Storrs. 

Also at Storrs this summer, the 
CJCEE sponsored the first Economic 
Education Conference for Connecti
cut Clergy, June 18-21. 

A summer graduate-level course, 
"Economics in the Classroom," will 
be held July 5-21 at the Southern 
Connecticut State College Center in 
New Haven . Meanwhile in New 
Britain, Central Connecticut State 
College's Center will hold summer 
"institutes" for teachers: a July 10-13 
mm1-course for elementary 
teachers, covering a basic frame
work for teaching economic con
cepts, and a July 17-20 secondary 
level mini-course on economic con
cepts in current issues. Both courses 
carry one graduate credit, which 
can be supplemented with two 
additional credits upon develop
ment of related teaching materials 
after the course . For more informa
tion, contact: Center for Economic 
Education, Marcus White Hall, 
Central Connecticut State College, 
New Britain CT 06050, (203) 
827-7318. 

MAINE 

The Maine Council sponsored 
two spring in-service projects, 
examining the link between eco
nomics and history. In Bangor, 15 
elementary and secondary teachers 
attended workshops; they investiga
ted the use of family , community 
and museum resources in the class
room. The program, co-sponsored 
by the Bangor Historical Society/ 
Penobscot Heritage Museum, 
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included tours of historic districts 
undergoing economic revitalization . 

In May, Portland teachers parti
cipated in a workshop based on the 
JCEE package 'Teaching Economics 
in American History ." As a related 
development, a grant from the 
National Endowment for the 
Humanities has allowed the Greater 
Portland Network of Concerned 
History Teachers, the Casco Bank 
and Trust Company, and 
Westbrook College to publish 
jointly a curriculum guide and 
resource directory for history 
teachers, titled "Approaches to 
American History. " For copies, 
write to : Janet Lavenger, Casco 
Bank and Trust Company, Portland 
ME 04104 or Theodore Sharp, 
Deering High School, Deering ME 
04103 . 

For the summer, the Maine 
Council has planned a June 19-July 7 
workshop covering basic economic 
education and career education 
topics. As part of the program, 
teachers (K-12) will participate in a 
state-wide industry tour and 
develop projects for classroom use . 

If "the second time around" is 
better, then the August workshop 
on Maine's maritime economic his
tory will be a great success. The 
Maine Council has designed this 
program as a follow-up activity for 
"graduates" of previous workshops. 
For more information, contact : 
Robert Mitchell, Executive Director, 
Maine Council on Economic Educa
tion, University of Maine, 22 
Coburn Hall, Orono ME 04473 . 

MASSACHUSETTS 

Teacher training at Centers across 
Massachusetts took great strides this 
spring. The Center at Southeastern 
Massachusetts University ran three 
courses for teachers (grades 6 -12) in 
New Bedford, Fall River and Fal
mouth. The courses emphasized 
development of the teacher's own 
understanding of economics, and 
presented new classroom methods 
and materials as well. The SMU 
Center plans to hold another Fall 
River workshop this autumn. 

Other spring plantings were: 

"Economics for Teachers" in 
Peabody and "Consumer and 
Career Economics" in Wakefield, 
two in-service courses sponsored by 
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the Salem State College Center; the 
Worcester State College Center's 
economic education workshops in 
Westboro, one for elementary level, 
the other for secondary level 
teachers; and the Boston University 
Center's economic education work
shops for elementary and middle 
school teachers in Lowell and 
Scituate. 

The following list covers summer 
courses/workshops for Massachu
setts teachers: 

Tufts University Center, "Using 
Community Resources to Teach 
Economic Concepts," from July 31-
August 18, K-12. Contact: George 
Watson, Center for Economic Edu
cation, Tufts University, Lincoln 
Filene Center, Medford MA 02155, 
(617) 628-5000, ext. 353. 

Worcester State College Center, 
"Workshop in Consumer Economic 
Education and Ecology," four 
weeks, middle school and secondary 
school teachers. Contact: Paul 
O'Neil, Center for Economic Educa
tion, Worcester State College, 
Worcester MA 01602, (617) 
752-7700, ext. 213. 

Boston University Center, "Eco
nomic Education Course" (See list
ing "SEO SO 520 Bl" in BU Summer 
Term Catalog), from August 14-25, 
graduate credit, with emphasis on 
consumer and environmental issues, 
including field work. Contact: BU 
Summer Term Program, 704 Com
monweal th Ave., Boston MA 
02215. 

Effective April 1978, a 
community-based advisory council, 
comprised of area educators, and 
representatives of industry, local 
government and the community, 
has been formed to aid the Stonehill 
College Center in its goals of 
developing programs and resources 
for teachers. The Council provides a 
speakers' bureau, a materials / 
resource inventory, and is develop
ing field trip opportunities. For 
more information, contact: Timo
thy M. Sullivan, Center for Eco
nomic Education, Office of Con
tinuing Education, Stonehill Col
lege, Easton MA 02356, (617) 
238-1081, ext. 298. 

Babson College is sponsoring a 
nationwide competition designed to 
develop ideas for eliminating the 
kind of discrimination which house
wives face. Anyone interested 
should submit an essay of 5000 

words or less entitled "A Practical 
Program to Achieve Economic Jus
tice for Homemakers" to: Frank C. 
Genovese, Professor of Economics, 
Babson College, Babson Park MA 
02157. Specific rules may be 
obtained from Professor Genovese 
as well; the closing date of the 
contest is Monday, October 2, 1978. 
A panel of judges will select a single 
winner who will receive a $3000 
prize from the Edward L. Bernays 
Foundation. 

NEW HAMPSHIRE 

"Trade-Offs" will be shown on 
New Hampshire public television. 
The New Hampshire Council on 
Economic Education plans teacher 
training workshops for 'Trade
Offs" this summer and fall. Call 
Carter Hart, State Department of 
Education, for information about 
workshops in your area, (603) 
271-3609. 

UNH, Durham Campus, will be 
the site of the New Hampshire 
Council's 5th annual two-week 
workshop, July 24 - August 4. 
"Trade-Offs" is this year's theme, for 
elementary and junior high school 
teachers and administrators. For 
details: Larry ·Cole, Whittemore 
School of Business, University of 
New Hampshire, Durham NH 
03824, (603) 862-2771. 

"American Enterprise," produced 
by Phillips Petroleum, is a series of 
five films on the American eco
nomic system. In the fall, Channel 
11 (NH Educational TV) will broad
cast all five segments: "Land," 
"People, " "Government, " "Organi
zation, " and "Innovation." 

RHODE ISLAND 

All entries are now in for the 
1977-78 Old Stone Bank Incentive 
Award Contest, which will be 
judged by the Rhode Island College 
Center. A $300 first prize, $200 
second prize and $100 third prize 
will be awarded for the three most 
worthy economic education teach
ing units in each of the following 
categories: K-4, 5-8, 9-12. The 
winning 1976-77 entries are now 
published in a 21-page booklet 
"Creative Teaching in Economic 
Education." Teachers can order the 
booklet from: Center for Economic 
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Education, Rhode Island College, 
Alger Hall, Room 200, Providence 
RI 02908, (401) 456-8037. 

Back to school training sessions 
for teachers will be held on campus 
at Rhode Island College and in 
several communities. In conjunction 
with the airing of "Trade-Offs" on 
Channel 36 (RI Educational TV) this 
fall, graduate credit in-service 
courses will be held at RIC and off 
campus. Barrington teachers (K-12) 
can participate in a "Consumer 
Economics" course in their commu
nity. Newport teachers (K-6) can 
look forward to a "Basic Economic 
Concepts" course. In addition, one 
of two graduate credit courses will 
be offered this fall on campus, for 
teachers K-12, either "Teaching Eco
nomics through Games" or "The 
Real World of Business" (using field 
trips to teach economics). Rhode 
Island College requests opinions 
from teachers about which course 
would be preferred for this 
semester. 

VERMONT 

Econ Trek, the Vermont Eco
nomic Education Project, conducted 
a March workshop on using case 
studies to teach economics at the 
Northeast Regional Social Studies 
Convention in Boston. 

"Men of Stone," a study of the 
Vermont granite industry, and 
"Transportation in Vermont," join 
Econ Trek's listing of televised 
educational units. Vermont Educa
tional TV will broadcast these new 
programs in the fall. 

In the interim, a summer work
shop for teachers (K-12) will be held 
at the University of Vermont, 
Burlington Campus, from July 31 -
August 11. Teachers will discuss 
ways to use basic economic con
cepts to spark student interest in 
current issues. As part of the 
workshop, elementary teachers will 
prepare "Trade-Offs" material to be 
distributed to Vermont teachers. 
Secondary teachers will organize 
teaching materials based on Econ 
Trek's televised units. 

For more information on Econ 
Trek activities, write: Econ Trek, 
Continuing Education, Grasse 
Mount, University of Vermont, 
Burlington VT 05401. 
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Multi
Media 

Grade level ~ode: Capital letters (E- J- H-C)after 
each item indicate grade levels fo r which the mate
rials are most appropriate: E-elemenlary school, 
]-junior high school, H- high school, C-college. 

The Doing Book: An Experiential 
Approach to Consumer Education, 
(H-Adult Education), 114 pp ., 1973. 
An instructor's guide to building a 
consumer education unit based on 
group simulation activities. The 
main portion of the book is devoted 
to role-play exercises and discussion 
questions on consumer value clarifi
cation, budgeting, shopping and 
methods of redress . $3 .50 per copy . 
Available from : Consumer Resource 
Center, Middlesex Community Col
lege, Division of Continuing Educa
tion, Springs Rd., Bedford MA 
01730. 

Consumers and Food: Making 
Choices, Forum Series (Fall/Winter 
1977), (J-H), 25 pp. A collection of 
essays discussing consumer food 
habits as a function of cultural and 
individual preferences. Suggested 
activities examine the assumptions 
that underlie food habits, and 
encourage students to think before 
choosing. The Forum Series is 
published twice a year by the J.C. 
Penney Company. Each issue covers 
a single consumer education topic . 
Forum is available, free of charge, 
through local J.C. Penney store 
managers. A brochure of additional 
educational materials is available 
from: Educational Relations Depart
ment, J.C. Penney Company, Inc., 
1301 Avenue of the Americas, New 
York NY 10019. 
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Strategies for Teaching Economics, 
Intermediate Level (Grades 4-6), 126 
pp., 1977. (Part II of the Master 
Curriculum Guide in Economics for 
the Nation's Schools, Joint Council 
on Economic Education) Lesson 
plans covering topics from scarcity 
of resources to types of market 
competition. Includes a detailed unit 
on forming a classroom "company," 
a simulation on decision-making in 
a Gold Rush town, and several short 
"dilemma" sheets designed to stimu
late group discussion. $5.00 per 
copy ($4.00 for orders of 10 or 
more), from : Joint Council on 
Economic Education, 1212 Avenue 
of the Americas, New York NY 
10036. 

Public Information Materials of the 
Federal Reserve System, Issue No. 
1, (Teachers: E-J-H-C-Adult Educa
tion) , 44 pp., May 1978. A catalog 
of the publications, periodicals and 
audio-visual materials available 
from Federal Reserve Banks and the 
Board of Governors. Includes a 
brief description of each item, 
intended audience level, charge (if 
any) , and which Federal Reserve 
Bank to contact. Available, in 
limited quantities, from: Bank and 
Public Information Center, Federal 
Reserve Bank of Boston, Boston 
MA 02106. 
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Sunbeam (J), a newspaper tabloid, 
published monthly, on themes such 
as energy, transportation and con
sumer action. National issues are 
scaled down to discussion of their 
impact on the local community. 
Includes teacher's discussion guide, 
bibliography, suggested field trips, 
and a letters-to-the-editor column 
for student response. Mainly 
intended for teachers in northern 
Middlesex County (MA), but free 
copies available to other interested 
teachers as well . Write to : Mary 
Lena, The Lowell Sun , 15 Kearney 
Sq., Lowell MA 01852 . 

The Story of Money, (J-H), 21 pp., 
1978. A cartoon book covering the 
changes in money forms from 
prehistoric barter to checks and 
electronic transfers . Discusses the 
flow of money through the econ -
omy and monetary regulation . 
Available, free of charge, from : 
Public Information Department, 
Federal Reserve Bank of New York, 
33 Liberty St. , New York NY 10045. 

The Ledger compiles information from 
various sources and is published peri
odically as a public service by the Fed
eral Reserve Bank of Boston. Inclusion 
of news about economic education 
should not be construed as an endorse
ment of specific programs by the Bank. 
Material contained herein does not nec
essarily reflect the views of the Federal 
Reserve Bank of Boston or the Board of 
Governors. Copies of this newsletter 
and a catalog of other educational pub
lications, films, and published research 
information may be obtained free of 
charge by writing: Bank and Public 
Information Center, Federal Reserve 
Bank of Boston 02106, or by calling 
(617) 973-3459. 
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