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The new Federal Reserve Bank of 
Boston is now open to groups for 
educational programs and tours . 
Here is an opportunity for you and 
your class to view firsthand the 
operations of the Federal Reserve. 

What will a trip to Federal Re
serve Plaza be like? 

Your visit will take about an 
hour and a half. It will be divided 
into two parts - an educational 
program and a guided tour. 

You and your class will be met 
by a Public Information Repre
sentative and escorted to one of 
our conference rooms. A program 
will be conducted on a previously 
agreed upon topic such as the Fed
eral Reserve System, counterfeits, 
or consumer credit. (For more de
tailed descriptions of possible 
programs, see "PROGRAMS," 
page 3.) 

A Day At The Fed 

After your program, which will 
last about 45 minutes, you will be 
taken on a tour, during which you 
will view check collection, data 
services, and money operations . 
Your guide will explain the func
tions and importance of each area 
and answer any questions you or 
members of the group may have. 

You will see the check collection 
operations where the Boston Fed
eral Reserve Bank handles more 
than 600 million checks annually, 
representing more than $230 bil
lion . 

Continued o n page 2 
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A Day At The Fed 
Continued from page I 

Almost everyone is familiar with 
checks. Many children receive 
checks for their birthdays before 
they even know what money is. 
Adults often use checks to pay all 
the monthly bills . What most 
people don't know is how checks 
work - how they move through 
the banking system, and how they 
are cleared . 

Your guide will explain how the 
Federal Reserve clears checks, the 
route of a check, and the impor
tance of the check clearing system. 

Computers are an important 
part of that clearing system. In fact, 
computers are an integral part of 
many phases of modern banking. 
And nowhere is this more visible 
than in the Data Services Depart
ment. 

This department provides com
puter services for many Bank func
tions - handling payroll, analyz
ing financial data, and transferring 
millions of dollars via the Federal 
Reserve wire transfer system. 

ARRANGEMENTS 
Visits to Federal Reserve Plaza 
may be scheduled for: 

Monday, Wednesday, and Fri
day at 10:00 a.m. or Tuesday and 
Thursday at 2:00 p.m. Arrange
ments should be made at least two 
weeks ahead of time. Send a letter 
to: 

Ms. Debbie Carey 
Public Services 

Department (T-3) 
Federal Reserve Bank of Boston 
Boston, MA 02106 

Your letter should include: 

1. Three alternative dates. We'll 
confirm your visit by mail, includ
ing a map showing where we are 
and where you can park once you 
get here. (Note: We cannot provide 
parking at the Bank, but there are 
many parking areas nearby. Park
ing for buses will also be noted on 
the map.) 

2. Information on the size and 
type of class. We must limit groups 
to 30 people except on Mondays 
when larger groups will be ac
commodated. Students should be 
at least ninth graders. 

3. Include a telephone number 
and times when you can be 
reached if we need more informa
tion, or if changes should be 
necessary. 

A few things you should be aware 
of: 

We cannot provide meals for 
groups , but we will supply you 
with a list of places to eat in the 
area. 

Please do not bring cameras to 
the Bank. We cannot allow visitors 
to carry cameras and take pictures . 
If you are combining a trip to the 
Fed with some sightseeing in the 
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Check Collection and Data Ser
vices are interesting departments, 
but everyone's favorite will prob
ably be Money. There are two 
areas to see through floor to ceiling 
glass-walled corridors - one for 
coin and one for currency . 

The Money Department services 
the cash needs of the New England 
banking community. You will see 
where coin and currency are re
ceived from banks, sorted, 
counted and repackaged. 

At the end of your visit you will 
be given printed materials to take 
back to the classroom for further 
information . 

city, your camera may be checked 
and stored in a secure locker dur
ing your visit. 

We are looking forward to see
ing you at Federal Reserve Plaza. 
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PROGRAMS 
Economic education programs 

are available to groups visiting the 
Federal Reserve Bank. Most pro
grams can be adapted to the age 
level of your group, but the most 
appropriate level is indicated by H 
or H + . H indicates programs for 
junior high or high school classes; 
H+ for advanced classes, college 
and adult groups . 

CAREERS: Specifically for high 
school students, the program aims 
to expand a student's view of how 
his or her skills may be used 
within an industry, particularly 
the banking industry. It em
phasizes the fact that banks 
employ people for many jobs other 
than as guards and tellers . (H) 

CHECKS AND BALANCES: Dis
cussion of the functions of check
ing accounts in our payment sys
tem. Students learn the correct way 

I to write checks and keep 
checkbook transactions. Intro
duces the students to the concepts 
of debits and credits. (H) 

CONSUMER CREDIT: This pro
gram is about consumer credit, the 
types of consumer credit instru
ments, sources and costs of credit, 
and the various consumer credit 
laws. (H - H+) 

COUNTERFEITS: This program is 
designed to make the audience 
aware of the counterfeit currency 
problem. A slide presentation 
shows how to detect counterfeits 
and what to do if one is found. (H) 

ECONOMIC INDICATORS: This 
program introduces the audience 
to the principal economic indi
cators: what they are, what they 
actually represent, and what they 
do not represent. (H+) 

FINANCIAL INSTITUTIONS: 
This program acquaints the audi
ence with the broad range of finan
cial institutions and some of the 
characteristics of ownership, regu
lation, and services. (H - H+ ) 
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FEDERAL RESERVE SYSTEM: 
This program describes the pur
poses and functions of the System, 
emphasizing the Fed's objectives 
to promote a sound banking sys
tem, an adequate money supply, 
and a stable economy. It intro
duces the System in the framework 
of its responsibilities : as a bank for 
banks, as a bank for the govern
ment and for monetary policy. (H -
H + ) 

MONEY MARKET: This program 
covers the characteristics of vari
ous money market instruments 
and recent money market de
velopments. (H+) 

Th e Ledger compiles information from 
various sources and is published peri
odically as a public service by the Fed
eral Reserve Bank of Boston. Inclusion 
of news about economic education 
should not be construed as an endorse
ment of specific programs by the Bank. 
Material contained herein does not nec
essarily reflect the views of the Federal 
Reserve Bank of Boston or the Board of 
Governors . Copies of this newsletter 
and a catalog of other educational pub
lications, films, and published research 
information may be obtained free of 
charge by writing: Bank and Public 
Information Center, Federal Reserve 
Bank of Boston 02106, or by calling 
(617) 973-3459. 
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Nevv England Update 
CONNECTICUT 

The Connecticut Joint Council 
on Economic Education held its 
annual meeting on December 9 in 
Middlebury, CT. Highlights of the 
meeting included: 

A showing of the film, "The Na
tional Economy Quiz" put out by 
Aetna Life and Casualty and the 
Joint Council on Economic Educa
tion, and a sampling from 
"Trade-Offs," the TV series being 
produced by the Joint Council and 
the Canadian Foundation for 
Economic Education. 

"Trade Offs" will consist of fif
teen 20-minute programs and 
supplementary materials. It is 
being designed for 9-11 year olds, 
but will be useful for older stu
dents as well. The segments shown 
at the meeting were from the pro
grams on choice (scarcity and op
portunity costs) and on personal 
decision making. 

A panel of Council members re
sponded to the film and the pro
gram segments . 

During the luncheon, Distin
guished Service Award Citations 
were presented to Worth Loomis, 
David Pinsky, and William H. 
Roe. The Philmore H. Wass 
Economic Education Scholarship 
Award was presented to Myra A . 
Panitch of Tootin' Hills School, 
Simsbury. 

The luncheon address was given 
by Dr. Michael A. MacDowell, 
President and Director of the Joint 
Council on Economic Education. 

During the 1976-77 year, the 
Connecticut Council's work with 
schools and colleges expanded 
dramatically. The number of indi
vidual school systems participat
ing in programs doubled. New 
centers were opened at Central and 
Southern Connecticut State Col
leges. 

Individuals interested in infor
mation on the Connecticut Council 
can contact Dr. Edward Hamblin, 
Connecticut Joint Council on 
Economic Education, U-55, Uni
versity of Connecticut, Storrs, CT 
06268. 

MAINE 

The Maine Council on Economic 
Education was awarded the Maine 
State Chamber of Commerce 1977 
achievement award, in recogni
tion of work done by the Council 
in recent years . This was the first 
time the award had been pre
sented to an educational organiza
tion. 

The Council held a teachers ' 
workshop on the Dickey-Lincoln 
hydro-electric project. Speakers 
representing various sides of the 
issue spoke with the 35 partici
pants regarding the economic 
benefits and costs - financial and 
environmental - of the proposed 
project. 
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RHODE ISLAND 

The annual meeting of the 
Rhode Island Council on 
Economic Ed ucation was held 
January 19 at Rhode Island Col
lege. The key speaker was Dr . 
Carol Greenwald, Banking Com
missioner for the Commonwealth 
of Massachusetts. The topic was 
"The Search for New Strategies in 
Public Policy for the Eighties : Im
plications for Economic Educa
tion." 

Multi
Media 

Grade lrotl code: Capital letters(E- J-H-C)afler 
tach item indicate grade levtls for which the mate
rials are mos/ appropriate: E-elemenlary school, 
]-junior high school, H-high school, C-college. 

The Relevance of Adam Smith, 
(H + ), Federal Reserve Bank of 
Richmond, 20 pp., 1977. An in
teresting booklet which discusses 
the present day relevance of Adam 
Smith's ideas expressed in The 
Wealth of Nations. Many ideas are 
still pertinent today in discussions 
of public policy toward monopoly, 
government subsidies, and cen
tralized economic planning. 

Copies are available from the 
Federal Reserve Bank of 
Richmond, 100 North Ninth St., 
Richmond, VA 23261. 

Scrooge McDuck and Money, 
(E-J) , Walt Disney Educational 
Media Co., color, 16 minutes . This 
amusing film, which traces the 
evolution of money as a medium of 
exchange, demonstrates the con
cept of money flows, and intro
duces the idea of investment. 
Available from Walt Disney Edu
cational Media Co ., 500 Buena 
Vista St., Burbank, CA 91521. 
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