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Index fo r  the Y ear 1946
A

Ag r ic u l t u r e
Sixth District Agriculture in 1945, Earle L. Rauber. 3 
See also Business conditions, District summaries.

B
Ba n k in g  

Additions to the Par List 
Allapattah State Bank, Miami, Fla. 73 
American Bank & Trust Co., Baton Rouge, La. 36 
Bank of Lexington, Ala. 52 
Bank of Orlinda, Tenn. 18 
Citizens Bank, Gainesville, Ga. 36 
Citizens Bank of Oviedo, Fla. 64 
Citizens State Bank, St. Cloud, Fla. 64 
City Bank & Trust Co., Natchez, Miss. 52 
Claiborne County Bank, Tazewell, Tenn. 52 
Commercial Bank of Daytona Beach, Fla. 12 
East Lauderdale Banking Co. of Rogersville, Ala. 36 
East Point Commercial Bank, East Point, Ga. 99 
Farmers & Merchants Bank, Brewton, Ala. 64 
Spring Hill branch of Farmers & Merchants Bank, 

Mt. Pleasant, Tenn. 99 
Farmers Bank, Anderson, Ala. 36 
Mechanics-State Bank, McComb, Miss. 52 
Merchants Bank, Hanceville, Ala. 64 
Metairie Savings Bank & Trust Co., La. 112 
Springs State Bank, Sulphur Springs, Fla. 73 
State Bank of Haines City, Fla. 112 
State Bank of West Tampa, Fla. 112 
Tropical State Bank, Sebring, Fla. 99 
Venice-Nokomis Bank, Venice, Fla. 73 
West Georgia Bank & Trust Co., Carrollton, Ga. 99 

Admissions to FRS membership
American Bank & Trust Co., Bessemer, Ala. 112 
Citizens Bank of Stuart, Fla. 99
Farmers & Merchants Bank, “Inc.,” Brewton, Ala. 99 
First National Bank of West Point, Ga. 52 
First Savings & Trust Co. of Tampa, Fla. 18 
North Shore Bank, Miami Beach, Fla. 112 
See also National-charter grants.

Appointments and elections. 12, 36, 99, 112 
Debits

Debits to Individual Bank Accounts. Tables: 12, 18, 25, 
36, 45, 61, 73, 89, 102,114, 121 

Sixth District Bank Debits. 62 
Deposits
Annual Rate of Turnover of Demand Deposits. Tables:

6, 19, 27, 39, 55, 67, 75, 85, 103, 115, 123 
Ownership of Bank Deposits in the Reconversion Period.

Charles T. Taylor. 110 
Postwar Trends in Ownership of Demand Deposits. 34 

Member banks
Condition of 20 Member Banks in Selected Cities. Tables: 

12, 25, 36, 45, 61, 73, 89, 102, 114, 121 
Member Bank Operations During 1945. Charles T.

Taylor. 21

National-charter grants 
Broward National Bank of Fort Lauderdale, Fla. 64 
First National Bank of Delray Beach, Fla. 64 
Florida State Bank, Delray Beach, Fla. 64 
Valley National Bank of Lanett, Ala. 52 

See also Business conditions.
Bu s in e s s  Co n d it io n s  

District summaries. 1, 10, 19, 26, 37, 53, 65, 74, 86, 100, 
113, 122

Economic Appraisal of the Postwar South. Earle L Rauber. 
1

National summaries. 28, 40, 56, 68, 92, 116 
Reconnaissance charts. 2, 18, 36, 52, 64, 73, 80, 111, 121

c
Co n s u me r  Bu y in g  Ha b it s , Wa r t ime  Ch a n g e s  In . Thomas R. 

Atkinson. 98
Co n s u me r  Cr e d it  An d  Po s t w a r  Bu y in g . Charles T. Taylor. 

69
Coal Production. Tables: 6, 19, 27, 39, 55, 67, 75, 85 ,103 ,

115, 123
C onstruction, Postw ar. Charts: 112
Consumers’ P rice Index. 50. Tables: 6, 19, 27, 39, 55, 67, 

75, 85, 103, 115, 123
C otton  Consumption. Tables-. 6, 19, 27, 39, 55, 67, 75, 85, 

103, 115, 123
Cr e d it

Consumer Credit and Postwar Buying. Charles T. Taylor. 69 
See also Business conditions, Condition of 20 Member 

Banks, Furniture and Jewelry Store Operations, and 
Instalment Cash Loans.

D
D epartm ent S to res 

Sales. Tables: 6, 9, 19, 26, 27, 38, 39, 54, 55, 64, 67, 75, 
76, 85, 87, 99, 103, 115, 116, 123, 124 

Stocks. Tables: 6, 9, 19, 26, 27, 38, 39, 54, 55, 64, 67, 75, 
76, 85, 87, 99, 103, 115, 116, 123, 124 

See also Business conditions, District and National sum-
maries.

D o  Y o u  Re me mb e r  Wh e n ? 77

E
Ec o n o mic  Appr a is a l  o f  t h e  Po s t w a r  So u t h . Earle L. 

Rauber. 1
Ed u c a t io n  a s  a n  In v e s t me n t  in  Six t h  Dis t r ic t  Ec o n o mic  

Pr o g r e s s . Charles T. Taylor. 93
E le c tr ic  Power Production. Tables: 6, 19, 27, 39, 55, 67, 

75, 85, 103, 115, 123
Empl o y me n t

Manufacturing Employment. Tables: 6, 19, 39, 55, 67,
75, 85, 103, 127 

See also Business conditions, District and National sum-
maries.
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F
F u rn itu re  S to re  Operations, R eta il. Tables: 9, 20, 26, 38, 

54, 64, 76, 87, 99, 109

G
Gasoline Tax C o llections. Tables: 6, 19, 27, 39, 55, 67,

75, 85, 103, 115, 123

H
Hu n t s v il l e , Al a b a ma , A St u d y  in  Co mmu n it y  De v e l o p-

m e n t . Thomas R. Atkinson. 117

I
In c r e a s in g  t h e  Va l u e  o f  t h e  So u t h ’s  Fo r e s t  Re s o u r c e s  

Th r o u g h  Re s e a r c h . Charles T. Taylor. 41 
In d u s t r y

Huntsville, Alabama, a Study in Community Development.
Thomas R. Atkinson. 117 

Increasing the Value of the South’s Forest Resources 
through Research. Charles T. Taylor. 41 

Industrial Information Service. C. H. Donovan. 79 
New Sixth District Index: Lumber, the South’s Second 

Largest Industry. Thomas R. Atkinson. 81 
Sixth District Industry in 1945. John Tyree Fain. 7 
Southern Research Institute, Created in Recognition of an 

Economic Opportunity, The. Charles T. Taylor. 57 
Spread of Development Corporations, The. C. H. Dono-

van. 105 
In v e n t o r ie s

Wholesale Sales and Inventories. Tables: 9, 26, 38, 54, 64,
76, 87, 99, 116, 124 

See also Business conditions—District and National sum-
maries—and Department stores.

J
Jew elry  S to re  O perations, R e ta il. Tables: 6, 20, 27, 39, 

55, 67, 76, 87, 116, 124

L
Lo a n s

Secretary Vinson on the British Loan. 46
South and the Loan to Britain, The. Charles T. Taylor. 13
Tables and charts

Instalment Cash Loans. 9, 19, 26, 38, 54, 64, 75, 80, 99,
116, 124

Postwar Loans of Sixth District Weekly Reporting Mem-
ber Banks. 35 

See also Business conditions 
Lumber

Increasing the Value of the South’s Forest Resources 
through Research. Charles T. Taylor. 41 

New Sixth District Index: Lumber, the South’s Second 
Largest Industry. Thomas R. Atkinson. 81 

Production. Tables: 85, 103, 115, 123

M
Me mb e r  Ba n k  Ope r a t io n s  Du r in g  1945. Charles T. Taylor. 

21

N
Ne w  Or l e a n s

Role of the New Orleans International Trade Mart. Charles 
T. Taylor. 29

Ne w  Six t h  Dis t r ic t  In d e x : Lu mb e r , t h e  So u t h ’s  Se c o n d
La r g e s t  In d u s t r y . Thomas R. Atkinson. 81

o
Ow n e r s h ip o f  Ba n k  De po s it s  in  t h e  Re c o n v e r s io n  P e r io d . 

Charles T. Taylor. 110

p
Petro leum  Production  in C o asta l Louisiana and Missis-

sippi, Crude. Tables: 6, 19, 27, 39, 55, 67, 75, 85, 103, 
115, 123 

P o rts
Role of the New Orleans International Trade Mart. Charles 

T. Taylor. 29
P o s t w a r  Tr e n d s  in  Ow n e r s h ip o f  De ma n d  De po s it s . 34

R
Re s e a r c h

Industrial Information Service. C. H. Donovan. 79 
Increasing the Value of the South’s Forest Resources 

through Research. 41 
Southern Research Institute, Created in Recognition of an 

Economic Opportunity, The. Charles T. Taylor. 57 
Reconnaissance C h arts . 2, 18, 36, 52, 64, 73, 80, 111, 121 
R e ta il  T rade: See Trade.
Ro l e  o f  t h e  Ne w  Or l e a n s  In t e r n a t io n a l  Tr a d e  Ma r t . 

Charles T. Taylor. 29

s
Sales. Tables-. 9, 26, 38, 54, 64, 76, 87, 99, 116, 124 

See also Department, Furniture, and Jewelry stores.
So u t h  a n d  t h e  Lo a n  t o  Br it a in , Th e . Charles T. Taylor.

13
So u t h e r n  Re s e a r c h  In s t it u t e , Cr e a t e d  in  Re c o g n it io n  

o f  a n  Ec o n o mic  Oppo r t u n it y , Th e . Charles T. Taylor. 
57

Spr e a d  o f  De v e l o pm e n t  Co r po r a t io n s , Th e . C. H. Dono-
van, 105

T
Tr a d e

Role of the International Trade Mart. Charles T. Tayor. 29 
Secretary Vinson on the British Loan. 46 
Sixth District Trade in 1945. D. E. Moncrief. 10 
South and the Loan to Britain, The. Charles T. Taylor. 13 
Wholesale Sales and Inventories. Tables: 9, 26, 38, 54, 64,

76, 87, 99, 116 
See also Business conditions, and Department, Furniture, 

and Jewelry stores.
v

Vin s o n  o n  t h e  Br it is h  Lo a n , Se c r e t a r y . 46

w

Wa r t ime  Ch a n g e s  in  Co n s u me r  Bu y in g  Ha b it s . Thomas R.
Atkinson. 98 

W h o lesa le  Trade. See Trade.
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I n d e x  f o r  t h e  Y e a r  1 9 4 7

(See business conditions, gen era l, for further information

on almost every other subject listed in the index.)

A
Ag r ic u l t u r e

Bank Credit for Farm Production, by Brown R. Rawlings, 
129Farm Forestry in the Sixth District, by Brown R. Rawl-
ings, 57

Florida Citrus Industry, by Brown R. Rawlings, 45 
One-Variety Cotton Improvement Program, The, by 

Brown R. Rawlings, 117 
Ramie: 1947, by Earle L. Rauber, 81 
Sixth District Agriculture in 1946, by Brown R. Rawlings,

16
B

Ba n k in g  
Additions to the Par List

Bank of Fulton County, East Point, Ga., 77 
Bank of Palmetto, Fla., 15 
Citizens Bank, Colquitt, Ga., 15 
Citizens Bank, Lafayette, Tenn., 92 
Citizens Union Bank of Rogersville branch, Bulls Gap, 

Tenn., I l l  
City Bank of Tuskegee, Ala., 77 
Commercial Bank, Andalusia, Ala., 15 
Covington County Bank, Andalusia, Ala., 92 
Industrial Banking Co., Valdosta, Ga., 104 
Merchants & Farmers Bank, Greenback, Tenn., 128 
Peoples Bank of Auburndale, Fla., 77 
Peoples Bank, Blackshear, Ga., 29 
Peoples Bank, Winder, Ga., 37 
Riverside Bank of Jacksonville, Fla., 77 
Troy Bank & Trust Co., Troy, Ala., I l l  
Union Bank, Jamestown, Tenn., 77 

Admissions to FRS membership
Alabama Exchange Bank of Tuskegee, Ala., 77 
Bank of Leighton, Ala., 104 
Blackshear Bank, Ga., 29 
Citizens Bank of Gainesville, Fla., 146 
Citizens Bank, Colquitt, Ga., 29 
DeKalb State Bank, Doraville, Ga., 15 
Jeff Davis Bank & Trust Co., Jennings, La., 37 
Stayton Bank & Trust Co., Tenn., 146 
Union Peoples Bank branch, Oliver Springs, Tenn., 146 
See also National-charter grants 

Bank Credit for Farm Production, by Brown R. Rawlings, 
129

Bank Financing of Sixth District Business, 26 
Bank Financing of Sixth District Retail Trade, by Charles 

T. Taylor, 69 
Debits

Debits to Individual Bank Accounts, tables, 14, 29, 37, 
53, 67, 77, 91, 101, 113, 125, 139, 143 

Deposits
Annual Rate of Turnover of Demand Deposits, tables, 

3, 31, 39, 55, 65, 79, 88, 99, 111, 123, 138, 145

Member Banks 
Condition of Member Banks in Selected Cities, tables, 

14, 29, 39, 53, 67, 77, 90, 101, 113, 125, 139, 143 
Member Bank Operations in 1946, 33 

See also Admissions to FRS membership and National- 
charter grants 

National-charter grants 
Citizens National Bank, Orlando, Fla., 29 
Fort Lauderdale National Bank, Fla., 15 
First National Bank of East Point, Ga., 77 
First National Bank of Picayune, Miss., 128 

Sixth District Finance During 1946, by Charles T. Taylor,

Bu s in e s s  Co n d it io n s , Ge n e r a l  
District summaries, 1-18, 30, 40, 52, 64, 78, 89, 100, 112, 

124, 136, 141
National summaries, 44, 56, 68, 104, 116, 128, 140, 146
Reconnaissance, charts, 15, 29, 37, 99.

G
Coal P roduction, tables, 3, 31, 39, 55, 65, 79 
C onstruction  C ontracts, tables, 88, 99, 111, 123, 138, 145 
Consumers’ P rice Index, tables, 3, 31, 39, 55, 65, 79, 88, 

99, 111, 123, 138, 145 
C o tton  Consumption, tables, 3, 31, 39, 55, 65, 79, 88, 99, 

111, 123, 138, 145
D

Departm ent S to res  
Sales, tables, 3, 7, 31, 32, 37, 39, 54, 55, 65, 66, 79, 80, 

88, 92, 99, 103, 111, 115, 123, 127, 137, 138, 142, 145 
Stocks, tables, 3, 7, 31, 32, 37, 39, 54, 55, 65, 66, 79, 80, 

88, 92, 99, 103, 111, 115, 123, 127, 137, 138, 142, 145 
See also Trade

E
E le c tr ic  Power P roduction, tables, 3, 31, 39, 55, 65, 79, 

88, 99, 111, 123, 138, 145 
Employment

Manufacturing Employment, tables, 3, 31, 39, 55, 65, 79, 
88, 99, 111, 123, 138, 145 

Sixth District Industry and Employment in 1946, by 
Thomas R. Atkinson, 8

F
Fa r m Fo r e s t r y  in  t h e  Six t h  Dis t r ic t , by Brown R. Rawl-

ings, 57 
Fin a n c e

Bank Credit for Farm Production, by Brown R. Rawlings, 
129Bank Financing of Sixth District Business, 26 

Bank Financing of Sixth District Retail Trade, by Charles 
T. Taylor, 69

Federal Reserve Assistance in Financing Small Business,
38Digitized for FRASER 
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Sixth District Finance During 1946, by Charles T. Taylor, 
11Term Lending by District Member Banks, by Thomas? R.
Atkinson, 62 

See also Banking 
F lo rida  C itrus Industry , The, by Brown R. Rawlings, 45 
F u rn itu re  S to re  O perations, R e ta il, tables, 7, 32, 43, 54, 

67, 80, 91, 115, 137

G
Ga s o l in e

Gasoline Tax Collections, tables, 3, 31, 39, 55, 65, 79, 88, 
99, 111, 123, 138, 145 

State Gasoline Tax Collections, An Indicator of Sixth Dis-
trict Economic Activity, by Charles T. Taylor, 87

I
In d u s t r y

Index of Cotton Consumption, An Indicator of District 
Industrial Activity, The, by Thomas R. Atkinson, 122 

Industrial Research and Scientific Education, by Charles 
T. Taylor, 21 

Ramie: 1947, by Earle L. Rauber, 81 
Sixth District Industry and Employment in 1946, by 

Thomas R. Atkinson, 8 
Sixth District War Plants, by Charles T. Taylor, Part I, 

93; Part II, 105 
Insta lm en t Cash Loans, tables, 32, 37, 54, 66, 80, 92, 103, 

115, 127, 137, 142 
Inventories 

See Department, Furniture, and Jewelry stores

j
Jew elry  S to re  O perations, R eta il, tables 7 ,43, 66, 80, 90, 

103, 127, 142
L

Lo a n s
See Banking, Finance, and Instalment Cash Loans 

Lumber P roduction, tables, 3, 31, 39, 55, 65, 79, 88, 99

o
On e -Va r ie t y  Co t t o n  Impr o v e me n t  Pr o g r a m, Th e , by 

Brown R. Rawlings, 117
P

P etro leum  Production in C o asta l Louisiana and Missis-
sippi, Crude, tables, 3, 31, 39, 55, 65, 79, 88, 99, 111, 123, 
138, 145 

Prices
See Consumers’ Price Index 

Prom etheus Unbound, by Earle L. Rauber, 1

R
Ramie: 1947, by Earle L. Rauber, 81 
Reconnaissance, charts, 15, 29, 37, 99 
R esearch

Industrial Research and Scientific Education, by Charles 
T. Taylor, 21 

Re t a il  Tr a d e
See Trade and Department, Jewelry, and Furniture Stores

s
Six t h  Dis t r ic t  Wa r  P l a n t s , by Charles T. Taylor, Part I, 

93; Part II , 105 
St a t e  Ga s o l in e  Ta x  Co l l e c t io n s , a n  In d ic a t o r  o f  Six t h  

Dis t r ic t  Ec o n o mic  Ac t iv it y , by Charles T. Taylor, 87

T
Te r m Le n d in g  b y  Dis t r ic t  Me mb e r  Ba n k s , by Thomas R.

Atkinson, 62 
Tr a d e

Bank Financing of Sixth District Retail Trade, by Charles 
T. Taylor, 69

Retail Trade Statistics, Aids to Business Operations and 
Economic Analysis, by Charles T. Taylor, 19 

Sixth District Trade in 1946, by Charles T. Taylor, 4 
Wholesale Sales and Stocks, tables, 7, 32, 43, 54, 66, 80, 

90, 103, 115, 127, 137, 142 
See also Department, Furniture, and Jewelry stores
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Index fo r  the Year 1948
A griculture

A g r i c u l t u r e ,  G e n e ra l D iscussions on . 4 2 , 64, 7 6 ,1 1 3  

A g r i c u l t u r a l  O u t l o o k  f o r  1949, John L. Liles . 129 

A r t i f i c i a l  In s e m in a tio n  a n d  t h e  D i s t r i c t ’s 
D a i r y  In d u s t r y ,  John L . L i l e s  117 

F a rm  J o b  M a d e  E a s ie r , A ,  John L. Liles . . . .  31 

F a r m  L a n d  P r ic e s , Brown R. Rawlings . . . .  100 

F a r m  P r ic e  S u p p o r t s , Brown R. Rawlings . . .  19 

F a r m  P r ic e s  a n d  R e t a i l  F o o d  P r ic e s ,
Brown R. R a w lin g s .....................................................88

F o o d  S i t u a t i o n  a n d  D i s t r i c t  A g r i c u l t u r e , T h e ,
John L. L i l e s .......................... ...... ................................ 10

G o v e r n m e n t  C o t t o n  P r o g r a m s ,
Brown R . R a w lin g s .....................................................125

G r a z i n g  C r o p s , A n  E f f i c i e n t  U s e o f  L a b o r

a n d  L a n d , John L. Liles . . . . . . . .  13

M e a t  P r i c e s a n d  B e e f -C a t t l e  P r o s p e c t s ,
Brown R. Rawlings........................................................... 51

M i n o r  E l e m e n t s  i n  t h e  D i s t r i c t ’s  F e r t i l i z e r

P ro g r a m , Brown R . Rawlings ................................. 69

O v e r c o m i n g  H a n d i c a p s i n  F a r m  F o r e s t r y ,
Brown R . R a w lin g s .....................................................81

S i x t h  D i s t r i c t  L i v e s t o c k  I n d u s t r y :
A n  A p p r a is a l  o f  E f f i c i e n c y ,  John L. Liles . 57

S o m e  C o n s i d e r a t i o n s  i n  P r o f i t a b l e  F a r m

F o r e s t r y ,  Brown R. Rawlings................................. 33

T a b l e s

A cre s  in  C otton, J u ly  1 .............................................. 76

F a rm  C o m m o d ity  P rices in  the S ix th
D is tric t S t a t e s .............................................. 101, 114

P a r ity  and S u p p o rt P r i c e s ........................................64

C h a r t s

Cotton  A creage in  C u ltiv a tio n , J u ly  1, 1948,
and Percent Increase fro m  J u ly  1947 . . 76  

Percent C hange in  F irs t  Q u a rte r, Cash  F a rm
In co m e  1948, C o m p a re d  w ith  1947 . . 65 

P ercent Changes in  F a rm  L a n d  P rices
fro m  J u ly  1947 to J u ly  1948 ........................... 100

Banking an d  Finance
B a n k  A n n o u n c e m e n t s  . . . .  3 ,2 4 ,3 2 ,4 4 ,5 6 ,6 1 ,

73, 90, 115, 128, 134

B a n k  L o a n s  a n d  B a n k  R e s e rv e s , Charles T .  Taylor . 98

B a n k i n g  a n d  F i n a n c e , G e n e ra l D iscussions on . 23, 29,
3 9 ,1 2 4

B a n k in g  D e v e lo p m e n ts  in  1947, Charles T. Taylor . 8

D e p o s i t  T u r n o v e r , A  G u i d e  t o  S i x t h  D i s t r i c t

E c o n o m ic  A c t i v i t y ,  Charles T. Taylor . . .  86

F e d e r a l  F i n a n c e  a n d  D i s t r i c t  B a n k

C r e d it ,  Charles T. T a y lo r ....................................... 74

G r o w t h  a n d  P r o s p e c t s  o f  B a n k  R e a l  E s t a t e

L e n d in g , Charles T. T a y lo r ....................................... 62

M e m b e r B a n k  O p e r a t io n s  in  1947, Charles T . Taylor 25

P r o s p e c t s  f o r  S i x t h  D i s t r i c t  D e p o s i t s ,
Charles T. T a y lo r ...........................................................54

T a b l e s

A n n u a l R ate o f T u r n o v e r  o f
D e m a n d  D eposits . . .  1 1 ,1 7 , 31, 38, 53, 

6 5 ,7 3 ,8 9 ,9 7 ,  
1 1 3 ,1 2 5 ,1 3 3

Changes in  M e m b e rs h ip  in  the S ix th
D is tric t, 1942-47 ....................................................  23

C o n d itio n  o f 28  M e m b e r Banks
in  L e a d in g  C ities . . .  3, 20, 3 2 ,4 1 , 54, 66,

79, 9 2 ,1 0 2 ,1 1 0 , 
1 2 7 ,1 3 1

D e b its  to In d iv id u a l B a n k  A cco u n ts  3, 20, 32, 41, 54,
66, 79, 9 2 ,1 0 2 , 

1 1 0 ,1 2 7 ,1 3 1

G a so lin e  T a x  C o lle ctio n s . 1 1 ,1 7 , 31, 38, 53, 65,
73, 89, 97, 113, 1 2 5 ,1 3 3

In sta lm e n t Cash Lo a n s . . 1 2 ,2 1 ,3 0 ,4 3 ,5 2 ,6 7 ,
77, 9 1 ,1 0 1 ,1 1 4 , 

1 2 6 ,1 3 0

C h a r t s

S ix th  D is tric t  C o m m e rc ia l F a ilu re s  . . . .  75 

W a r  a nd P o stw a r D e p o s it Changes,
A l l  S ix th  D is tric t  B a n k s .................................98

Business Conditions, G eneral
N a t i o n a l  B u s in e s s  C o n d i t i o n s  . . .  24, 44, 68, 80,

104, 116, 134

W h e r e  D o  W e  G o  F ro m  H e r e ?  Earle L. Rauber . 1 

Industry
E c o n o m i c  I m p l i c a t i o n s  o f  t h e  C e m e n t  D e c i s i o n  . 105

I n d u s t r y  a n d  E m p l o y m e n t , G eneral
Discussions on . . . .  29, 41, 52, 65, 78, 91, 

101, 115, 127, 132

P o p u la t io n  C h a n g e s , Lillian C r o f t .......................... 22

R e v i v a l o f a n  O l d  I n d u s t r y ,
S i x t h  D i s t r i c t  W o o l  M a n u f a c t u r in g ,  T h e ,  
Charles T. T a y lo r ...........................................................45
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S i x t h  D i s t r i c t  E m p l o y m e n t  a n d  I n d u s t r y

in  1947, Lillian Croft.....................................................6

T o u r i s t  I n d u s t r y  i n  t h e  S i x t h  D i s t r i c t , T h e ,
Earle L. Rauber..................................................................93

T a b l e s

C o n s tru ctio n  C ontracts . . 11, 17, 31, 38, 53, 65,
73, 89 , 97, 113, 125, 133

C o tto n  C o n s u m p tio n  . . .  11, 17, 31, 38, 53, 65,
73, 89 , 97, 113, 125, 133

C ru d e  P e tro le u m  P ro d u c tio n  . 11, 17, 31, 38, 53,
65, 73, 89, 97, 
113, 125, 133

E le c tric  P o w e r P ro d u c tio n  . . 1 1 ,  17, 31, 38, 53 ,
65, 73, 89, 97, 

113, 125, 133

E stim ated P o p u la tio n  J u l y  1, 1940-47  . . .  23

M a n u fa c tu rin g  E m p lo y m e n t . 11, 17, 31, 38, 53,
65, 73, 89, 97, 

113, 125, 133

T rade
C o n s u m e r B u y in g  in  1947, Charles T. Taylor . . 4

D e p a r t m e n t  S t o r e  S a le s , Charles T. Taylor . . 132

H o m e  F u r n is h in g s  S a le s , Charles T. Taylor . . 1 1 1

I m p o r t s  a n d  T h e i r  G r o w i n g  S i g n i f i c a n c e ,
Charles T . T a y lo r ........................................................... 130

T h i r t y -f o u r  Y e a r s  o f  S i x t h  D i s t r i c t

F o r e ig n  T r a d e , Charles T. Taylor . . . .  18

T r a d e  a n d  C o n s u m e r C r e d it ,  Charles T. Taylor . 90

T r a d e , G eneral Discussions on . . . 29, 39, 56, 77,
103, 123

T a b l e s

Consum ers’ P ric e  In d e x  . . .  11, 17, 31, 38, 53,
65, 73, 89, 97, 113, 

125, 133

D e p a rtm e n t Store Sales . . .  11, 17, 31, 38, 53,
65, 73, 89, 97, 113,

125, 133

D e p a rtm e n t Store Sales
and In ve n to rie s  . . . .  12, 21, 30, 4 3 , 52,

67, 77, 91, 101, 114,
126, 130

D e p a rtm e n t Store Stocks . . 11, 17, 31, 38, 53,
65, 73, 89, 97, 113, 

125, 133

R e ta il C re d it S u rv e y , 1947 ........................................  39

R e ta il F u rn itu re  Store
O p e r a t i o n s ........................... 12, 21, 30, 43, 67,

77, 101, 126

R etail Je w e lry  Store
O p e r a t i o n s .................................  3 , 2 1 , 30, 52, 67,

91, 114, 130

W h o le sa le  Sales and In ve n to rie s  . 12, 2 1 , 30, 43 ,
52, 67 , 77, 91,

101, 114, 126, 130
C h a r t s

R e c o n n a is s a n c e ............................................................6 7 ,7 3
V a lu e  o f Im p o rts  and E x p o rts , 1 9 38-48  . . 124
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Index for the Year 1949
Agriculture

C o n s u m p t i o n  o f  P e a n u t s ,

Brown R. Rawlings......................................May 48

C o t t o n  A c r e a g e  A l l o t m e n t s ,

Brown R. R aw lings ................................Dec. 121

C o t t o n  a n d  P e a n u t  P r o d u c t i o n ,

Brown R. Rawlings..................................... Aug. 80

D a i r y  O p p o r t u n i t i e s  f o r  D i s t r i c t  F a r m e r s ,

John L. Liles................................................July 65

D i s a p p o i n t i n g  C o t t o n  C r o p , A ,

John L. Liles................................................Sept,

F a r m  I n c o m e ,  Brown R. Rawlings . . .

F a r m  I n c o m e  a n d  E x p e n s e s ,  John L. Liles

F a r m  M o r t g a g e  D e b t ,  John L. Liles .

F a r m  W a g e  R a t e s ,  Brown R. Rawlings

F a r m e r s ’ C a s h  R e c e i p t s ,

Brown R. R aw lings .....................

88

Nov. 115 

Mar. 29

F a r m i n g  i n  1948, Brown R. Rawlings .

F e r t i l i z e r  R e q u i r e m e n t s  A r e  C h a n g i n g  

Brown R. R aw lings .....................

F o r e s t r y :  A n  I n v e s t m e n t  O p p o r t u n i t y  

Brown R. R aw lings .....................

G r a s s e s  a n d  L e g u m e s ,  John L. Liles .

P e a n u t s i n  T r a n s i t i o n ,

Brown R. R aw lings .....................

P e c a n  I n d u s t r y  i n  t h e  S i x t h  D i s t r i c t ,  

T h e ,  Brown R. Rawlings .

T a b l e s

Cotton Production...........................

C h a r t s

Cash Receipts from Crops and Live 
s to c k .....................................

Cash Receipts from Farming . .
Farm Mortgage Debt in District States 

by Lending Agency . . . .
Forest Product Sales per Acre of 

Woodland, 1944 .....................

June

Apr.

July

Jan.

60

39

72

10

Feb. 20

June

Apr.

53

33

Nov. 108 

Oct. 93

Sept. 89

Mar.
July

June

June

29
72

61

54

Banking

B a n k  A n n o u n c e m e n t s  . 12, 37, 69, 77, 86, 100, 115 

B a n k  D e b i t s ,  Charles T. Tayloi . . . .  July 70

B a n k  L e n d i n g  a n d  I n t e r e s t  R a t e s ,

Charles T. T a y lo r ................................ F e b . 21

B a n k i n g  a n d  T r a d e ,  Charles T. Taylor . . Aug. 78

B a n k i n g  D e v e l o p m e n t s  D u r i n g  1948, 
Charles T. T a y lo r ................................ 4

D e c r e a s e  i n  M e m b e r  B a n k  L o a n s ,

Charles T. T a y lo r ................................ 47

D e m a n d  D e p o s i t s  i n  T e x t i l e  C o m m u n i t i e s ,  

Charles T. T a y lo r ................................ 59

D e p o s i t s  I n c r e a s e ,

Charles T. Taylor ................................ . D e c . 120

D i s t r i c t  L o n g - T e r m  P e r s o n a l  S a v i n g s —  

A S o u r c e  o f  I n v e s t m e n t  F u n d s ?  

Charles T. T a y lo r ................................ . Aug. 73

G r o w t h  i n  B a n k  L o a n s ,  Charles T. 'Taylor . Nov. 115

I n s t a l m e n t  C r e d i t  F i n a n c i n g  E x p a n d s ,  

Charles T. T a y lo r ................................ . Apr. 38

M e m b e r  B a n k  O p e r a t i o n s  i n  1948,
Charles T. T a y lo r ................................ 25

R e s e r v e s  a n d  M e m b e r  B a n k  L o a n s ,

Charles T. T a y lo r ..................................... Sept. 90

S h i f t s  i n  D e p o s i t  O w n e r s h i p ,

Charles T. T a y lo r ..................................... May 46

T a b l e s

Annual Rate of Turnover of
Demand Deposits . . .  11, 21, 31, 39, 49,

62, 71, 79, 89, 98, 114, 121
Condition of 28 Member Banks

in Leading Cities . . . 12, 23, 32, 37, 48,
63, 72, 77, 88, 97, 112, 119

Debits to Individual Bank Accounts 12, 23, 32, 37, 
48, 63, 72, 77, 88, 97, 112,119 

Gasoline Tax Collections . 11, 21, 31, 39, 49, 62,
71, 79, 89, 98, 114, 121

Instalment Cash Loans . . 5, 19, 30, 40, 47, 58,
70, 80, 91, 100, 107, 118 

Sixth District Member Bank Changes 
in Deposits, Earning Assets, and 
Profits for the Year 1948 . . . Mar. 28

C h a r t s

Demand Deposits of Individuals, Part-
nerships, and Corporations at All 
Sixth District Banks— 1943-49 . . May 46

District Business Activity Shown by
Bank D e b i t s ..................................... Jan. 4

Sixth District Member Bank Loans . . July 70
Sixth District Member Bank Required

and Excess R e se r v e s ..................... Dec. 118
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Economic Conditions, General

At t h e  C r o s s r o a d s ,  Earle L. Rauber . . . Jan. 1

F a r m  C o m m u n i t y  I m p r o v e m e n t ,

Earle L. R a u b e r ......................................Sept. 81

N a t i o n a l  B u s i n e s s  C o n d i t i o n s  . 24, 51, 64, 92, 116,122

T r a n s p o r t a t i o n  o n  t h e  T e n n e s s e e ,

Charles T. T a y lo r ......................................Feb. 13

W h o l e s a l e  P r i c e s , E m p l o y m e n t , a n d

D i s t r i c t  I n c o m e ,  Charles T. Taylor . . Mar. 31

C h a r t s

Where Individuals in the Sixth District
States Got Their Incomes . . . .  Sept. 90

Employment
(See Industry)

Federal Reserve Policy

C r e d i t  C o n t r o l s ,  Editorial,
Washington P o s t ......................................May 52

F e d e r a l  R e s e r v e  a n d  Y o u r  M o n e y ,  T h e ,

Earle L. R a u b er ..................................... May 41

S p r o u l ,  A l l a n ,  A d d r e s s  b y ...........................Nov. 101

Finance
(See Banking)

Industry

I n d u s t r y  a n d  E m p l o y m e n t ,

G e n e r a l  D i s c u s s i o n s  o n  . . 22, 29, 40, 49, 62,
71, 79, 90, 100, 114, 119 

I n d u s t r y  a n d  E m p l o y m e n t  i n  1948,
D. E. M oncrief...........................................Jan. 6

O a k  R i d g e — T h e  N a t i o n ’ s  A t o m i c

C e n t e r ,  C. E. Brehm .............................................. May 50

T a b l e s

Construction Contracts . . 11, 21, 31, 39, 49, 62,
71, 79, 89, 98, 114, 121

Cotton Consumption . . .  11, 21, 31, 39, 49, 62,
71, 79, 89, 98,114,121

Crude Petroleum Production . 11, 21, 31, 39, 49, 
62, 71, 79, 89, 98, 114, 121

Electric Power Production . . 11, 21, 31, 39, 49, 
62, 71, 79, 89, 98, 114, 121

Manufacturing Employment . 11, 21, 31, 39, 49, 
62, 71, 79,89, 98, 114, 121

C h a r t s

Sixth District Industrial Trends . . .  Jan. 7
Textile Manufacturing Activity and 

Member Bank Deposits in the 
Sixth District ................................ June 59

Trade

B a n k i n g  a n d  T r a d e ,  Charles T. Taylor . . Aug. 78

D e p a r t m e n t  S t o r e  S a l e s ,

Charles T. Taylor ..................... Mar., July 30, 70

D i s t r i c t ’ s  F o r e i g n  T r a d e , T h e ,

Charles T. T a y lo r ......................................Nov. 113

I n s t a l m e n t  C r e d i t  a n d  R e t a i l  S a l e s ,

Charles T. T a y lo r ......................................Oct. 99

I n s t a l m e n t  C r e d i t  F i n a n c i n g  E x p a n d s ,

Charles T. T a y lo r ......................................Apr. 38

P r i c e s ,  S a l e s ,  a n d  C r e d i t  i n  1948,
Charles T. T a y lo r ......................................Jan. 8

R e t a i l  S a l e s  a n d  I n v e n t o r i e s ,

Charles T. T a y lo r ......................................Sept. 87

S a l e s  i n  t h e  L a s t  Q u a r t e r ,

Charles T. T aylor ......................................Dec. 117

S a l e s , O u t s t a n d i n g  O r d e r s , a n d

I n v e n t o r i e s ,  Charles T. Taylor . . .F eb . 23

T r e n d s  i n  C o n s u m e r  S p e n d i n g ,

Charles T. T a y lo r ......................................May 46

T a b l e s

Consumers Price Index . . 11, 21, 31, 39, 49, 62,
71, 79, 89, 98,114,121

Department Store Sales . . 11, 21, 31, 39, 49,62,
71, 79, 89, 98, 114,121

Department Store Sales
and Inventories . . 5, 19, 30, 40, 47, 58, 70,

80, 91, 100, 107, 118
Department Store Stocks . 11, 21, 31, 39, 49, 62,

71, 79, 89, 98, 114, 121
Retail Furniture Store

Operations . . . .  19, 40, 58, 80,100,118
Retail Jewelry Store

Operations . . . .  5, 30, 47, 70, 91, 107
Wholesale Sales and Inventories . 5, 19, 30, 40, 

47, 58, 70, 80, 91, 100, 107,118
C h a r t s

Department Store Sales, 1919-49 . . . Aug. 78
Department Store Sales and Stocks . . Sept. 87
R econnaissance......................May, June 45, 58
S i x t h  D i s t r i c t  T r a d e  i n  1 9 4 8  • • • . J a n .  9
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Index for the Year 1950
Agriculture In d iv id u a l  Sa v in g s  Re a c h  New  Hig h ,

Aug. 81
A g ricu ltu re : 1949 In Review, Liles . . . Jan. 10

T a y lo r ..........................................................

May 45
Loan Expansion Continues, Taylor . . . . Oct. 102

Bank Procedure in Farm Lending, Liles . .
Ownership o f Demand Deposits, Taylor . April 41

Ch e m ic a l s : Th e ir  Ec o n o mic  Co n t r ib u t io n
To D is tric t A gricu ltu re , Liles. . . Sept. 85 Member Bank Loans, T aylor ........................... Feb. 22

Co t t o n  a n d  Pe a n u t  Ac r ea g e  Al l o t me n t s , Member Bank Operations in 1949, Taylor . Mar. 25
R a w lin g s ..................................................... April 37 Member Bank P ro fits , T a y lo r ..................... Feb. 21

Farm ers’ P lan tin g  In tentions, Rawlings . . Mar. 29 S ixth  D is tric t Banking in 1949, Taylor . . Jan. 4
Farm Price Supports, L ile s ........................... Feb. 20

Midwest C a tt le  Competition, Liles . . . July 70 Ta b l e s

Pr ic e  Co n t r o l s  o n  Fa r m Pr o d u c t s , Annual Rate of Turnover of
R a w lin g s ..................................................... Dec. 114 Demand Deposits . .  .  . 11,21,31,40,50, 

59, 69, 83, 89,101,110,115
Timber and Lumber Prices, Rawlings .  .  . Oct. 103 Condition of 27 Member Banks
Trends in Farm Income, Rawlings . .  .  . Aug. 73 in Leading Cities . . . .  12,19, 32, 39, 49,

57, 70, 84, 92,103,112,116
Ch a r t s Debits to Individual Bank Accounts 12,19, 32, 39,

Aug.
AQ 57 70 RA 09 102 119 11

Agricultural Income Payments, 1948 . 74
Estimated Per Capita Long-Term Savings 

of Individuals by Selected Media .

w,  —  7

Cash Receipts from Crops and Livestock . Sept. 87 Aug. s i
Cash Receipts from Farm Products, 1948. Aug. 77 Gasoline Tax Collections .  .  11, 21, 31, 40, 50, 59,
Farm Business Summary (Sample) . . May 48 69, 83, 89,101,110,115
Trends in Prices Received by District Instalment Cash Loans . . .  7, 23, 30, 41, 52, 60,

F a rm ers ................................................ Sept. 90 71, 82, 91, 99, 111, 118
Urban Residential Real Estate Financing . Sept. 88

Banking and Finance Ch a r t s
Ba n k  An n o u n c e me n t s  . . .  5,17, 32, 58, 66, 99,114 Annual Growth in Long-Term Savings
Bank Procedure in Farm Lending, Liles . . May 45 of Individuals..................................... Aug. 81

Consumer Buying and Bank Credit, Taylor . July 67
Cumulative Changes in Loans and In-

vestments .......................................... Oct. 102
De po s it  Ch a n g e s  a n d  Ba n k  In v e s t me n t s , Loans at Member Banks in Leading

T a y lo r .......................................................... May 51 C ities..................................................... July 67
De po s it  Gr o w t h  a t  Six t h  Dis t r ic t  Me mb e r Loans Secured by Urban Real Estate . . Sept. 88

Banks, Taylor Percentage of District Member Banks
A l a b a m a .......................................... Feb. 18 Having 25 Percent or More of
F lo r i d a ................................................ April 42 their Total Loans in Farm Loans, 

1949 ..................................................... May 50
G e o rg ia ................................................ June 56
L o u is ia n a .......................................... Aug. 79
Mississippi ........................................... 109 Economic Conditions, General. Nov.
T e n n e s s e e .......................................... . Dec. 117 Indian Summer, Earle L. R auber ..................... Jan. 1

Dis t r ic t ’s Gr o w in g  In v e s t me n t  Ma r k e t . Th e . Ma r k e t in g  So u t h e r n  Pr o d u c t s ,
AprilT a y lo r .................................................................................................................., Nov. 105 Robert D. C a lkins ..................................... 33

Expanded Bank Credit, T a y lo r ..................... Dec. 113 Na t io n a l  Bu s in e s s  Co n d it io n s  . 24, 44, 72, 84, 92, 104

Gr o w t h a n d  St r u c t u r e o f  Re s id e n t ia l  Re a l
E s ta te  Lending, T a y lo r .......................... . Sept. 88 Employment

Increase in Deposit A ctivity, Taylor . . ,. June 58 (See Industry and Employment)
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Federal Reserve System

B u s i n e s s m a n ’s  S t a k e  i n  t h e  F e d e r a l
R e s e r v e , T h e , Leslie R . Driver . . . June 53

F l o r i d a ’s  P r o g r e s s a n d t h e  F e d e r a l
R e s e r v e , Earle L. R a u b e r ..................... Oct. 93

W h y  Cr e d i t  Co n t r o l s ? ................................ Oct. 100

Finance

(See Banking)

Industry and  Em ploym ent

F r o z e n  Co n c e n t r a t e s  i n  t h e  F l o r i d a  Ci t r u s
In d u s t r y , R a w l in g s ......................................Feb. 13

Ha r v e s t  f r o m  t h e  S e a , T h e , Taylor . . . July 61

In d u s t r y  a n d  Em p l o y m e n t , General Discussions on, 
M o n c r ie f .....................................  22, 31, 38, 52, 60,

68, 82, 90,102,112,115
In d u s t r y  a n d  E m p l o y m e n t  i n 1949,

M o n c r ie f ..................................................... Jan. 6

Ta b l e s

Construction Contracts . . 11, 21, 31, 40, 50, 59,
69, 83, 89,101,110,115

Cotton Consumption . . . 11, 21, 31, 40, 50, 59,
69, 83, 89,101,110,115

Crude Petroleum Production in Coastal Louisiana 
and Mississippi . . .  11, 21, 31, 40, 50, 59, 

69, 83, 89,101,110,115
Electric Power Production . 11, 21, 31, 40, 50, 59,

69, 83, 89,101,110,115
Manufacturing Employment . 11, 21, 31, 40, 50, 59,

69, 83, 89,101,110,115

Trade

A Y e a r  o f  Ch a n g e s  i n  Co n s u m e r  Sp e n d i n g ,
T a y lo r ...........................................................Jan. 8

Co n s u m e r  Bu y i n g a n d  Cr e d i t , Taylor . . . Sept. 89

Co n s u m e r  Bu y i n g  a n d  Ba n k  Cr e d i t , Tcuylor . July 67

Co n t r a s t i n g  T r e n d s  i n  D e p a r t m e n t  S t o r e  
Sa l e s , T a y l o r ........................................... M ay SI

Cr e d i t  Bu y i n g  T r e n d s , T a y l o r ...................... Mar. 29

D e p a r t m e n t  S t o r e  S a l e s , Taylor . . . . Aug. 81

In v e n t o r y  Gr o w t h  a n d  Sa l e s  T r e n d s ,
T a y lo r ........................................................... June 58

Le v e l i n g  Of f  i n  S a l e s  o f  Co n s u m e r  D u r a b l e
Go o d s , Taylor . ...................................... Nov. 111

P r i c e  Ch a n g e s , T a ylo r ...................................... D ec. 113

P r i c e  Tr e n d s , T a y l o r ..................................... Mar. 30

Sa l e s i n  t h e  F i r s t  Qu a r t e r , Taylor . . . A p ril 38

Sa l e s  o f  Co n s u m e r  D u r a b l e  Go o d s  H i g h ,
T ay l o r ........................................................... Feb 23

T a b l e s

Consumers Price Index . . 11, 21, 31, 40, 50, 59,
69, 83, 89,101,110,115

Department Store Sales . . 11, 21, 31,40, 50, 59,
69, 83, 89,101,110,115

Department Store Sales and
In v e n to r ie s ...................... 7, 23, 30, 41, 52, 60,

71,82, 91, 99,111,118
Department Store Stocks . . 11, 21, 31,40, 50, 59,

69, 83, 89, 91,101,110,115
Retail Furniture Store Operations . 23, 30, 41, 52,

60, 71, 82, 91, 99, 111, 118
Retail Jewelry Store Operations . . . Jan. 7
Sales at District Reporting Stores . . Nov. I l l
Sixth District Department Store Sales and

Stocks (By Departments) . . . .  June 59
Wholesale Sales and

In v e n to r ie s ...................... 7, 23, 30, 41, 52, 60,
71, 82, 91, 99,111,118

Ch a r t s
What Has Happened to Prices . . . .  Dec. 114
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I n d e x  f o r  t h e  Y e a r  1 9 5 1

Agriculture

Ba n k  Le nding  f o r  Far m Ad j u s t me n t s ,
R a w l i n g s .......................................................... April 29

Co mmunit y  Ca pit a l  Ac c umul a t io n a nd
Farm Financing, R a w lin g s ...........................June 54

Cost o f Farming, The, R aw lings ...........................Sept. 81
Cur r e nt  Ex pa n s io n  in  Br o il e r  In d u s t r y ,

Rawlings............................................................... July 69
Current Livestock Lending Policies, Liles . . May 41
F a ll Marketing of Cash Crops, Rawlings . . Oct. 100
Farmers’ Prospective Plantings, Rawlings . . Mar. 26
Farmers Regain th e  Initiative, Rawlings . . Jan. 11
Meat Production Prospects, Rawlings . . . Aug. 78
Peanut Mechanization, L ile s ................................Feb. 13
Sixth D istrict M ilk Production, Rawlings . Nov. 107
W eather Damage Appraised, L i l e s ..................... Feb. 19
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M ore N ew  Incorporations, Brandt . . . Feb. 5

Mo r e  Sc h o o l s , Ro a d s , Pu b l i c  Ho u s in g ,
and Bridges, O v e rm ille r ........................July 5

Ov e r a l l  Vi e w  o f  t h e  Dis t r ic t  Ec o n o m y ,
An, A tk in so n ...............................................Apr. 3

Ow n e r s h i p o f  D e m a n d  D e po s i t s ,
O verm iller .....................................................Apr. 6

Pickup in T e x tile s , B r a n d t ........................Apr. 6

R ea l-E sta te  Loans, Overmiller . . . .  Aug. 6

Issue Page

Re c e s s io n  a n d  Ec o n o m i c  Gr o w t h ,
T a y lo r ...........................................................Jan. 5

Rising M arket in L o ca l Stocks, Davis . . Apr. 5

Si x t h  Dis t r ic t  Bu s i n e s s  Re v iv a l

Broadens, T a y l o r ................................... July 3

So u t h e r n  Pi n e  In d u s t r y  Fa c e s

Ch a l l e n g e , B ra n d i................................... Nov. 3

T u fted  T e x tile s , B r a n d t ..............................Mar. 3

U nem ploym ent Trends, Brandt . . . .  Feb. 6

Ba n k  A n n o u n c e m e n t s ................................... Jan. 4
Feb. 5
Mar. 6
Apr. 4
May 5
July 6
Aug. 5
Sept. 5
Oct. 4
Nov. 6
Dec. 6

Dis t r ic t  Bu s i n e s s  Hig h l ig h t s  . . (each issue) 2 

Six t h  Dis t r ic t  In d e x e s  . . . (last page, each issue) 

Six t h  Dis t r ic t  St a t i s t ic s  (next to last page, each issue)

B a n k  A n n o u n c e m e n t s

The First National Bank of Clinton, Clinton, Tennessee, 
which opened for business December 10, is welcomed 
as a member of the Federal Reserve System. J. E . Jones 
is President and James L. McDonald is Executive Vice 
President and Cashier. It has capital of $150,000 and
surplus of $50,000 .

On December 12, the Bank of Brewton, Brewton, 
Alabama, began to remit at par for checks drawn on it 
when received from the Federal Reserve Bank. J. F. 
Smith is President of this bank. J. A . Hargett is Vice 
President, and David O. Allen is Cashier. Capital 
amounts to $50,000 and surplus and undivided profits 
to $136,243.
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Monfhlu Review
ATLANTA, GEORGIA, DECEMBER 31, 1956

T h e  D e c e m b e r  1 9 5 6  i s s u e  o f  t h e  M o n t h l y  R e v i e w o f  t h e  F e d e r a l  R e s e r v e  B a n k  o f  A t l a n t a  i s  

devo ted  exc lus ive ly  t o  an  i ndex  o f  sub jec t s  cove red  in  1956 .  Beg inn ing  wi th  t he  J anua ry  1957  

n u m b e r ,  e a c h  i s s u e  w i l l  b e  p u b l i s h e d  a t  t h e  b e g i n n i n g  r a t h e r  t h a n  t h e  e n d  o f  t h e  m o n t h .  T h e  

a n n u a l  s u m m a r y  a r t i c l e s  p r e v i o u s l y  a p p e a r i n g  i n  t h e  J a n u a r y  i s s u e ,  t h e r e f o r e ,  w i l l  b e  c o n t a i n e d  

in  the  February  number  to  be  pub l i shed  ea r ly  in  the  month .

Index for the Year 1956
MONTH PAGEA G R I C U L T U R A L  C R E D I T

Bank Financing for Farmers,
Arthur H. Kantner and John T. Harris Oct., Nov.

B A N K  A N N O U N C E M E N T S
Jan. 8
Feb. 5
Mar. 4
Apr. 4
May 5
June 4
July 4
Aug. 4
Sept. 4
Oct. 4
Nov. 6

B A N K  L O A N S

Banks Extend More Term Loans to Business,
W. M. Davis...............................................

Bank Financing for Farmers,
Arthur H. Kantner, John T. Harris . Oct. 

Loans and Liquidity at Member Banks,
Charles S. Overmiller ...................................

Questions and Answers on Business Loans,
Charles S. Overmiller...................................

Trade Loans Now and in 1946,
Leon T. Kendall.........................................

Sept. 6

Nov. 5

Jan. 9

May 3

Aug. 5

BANK OPERATIONS MONTH PAGE

Average Operating Ratios of District Member
Banks, Charles S. Overmiller . . . .  Mar. 5

BANK RESERVES

Reserves . . . Through the Window or from
the Market,  Harry Brandt ....................... Sept. 3

B U S I N E S S  B O R R O W I N G

Banks Extend More Term Loans to Business,
W. M. Davis .............................................. Sept. 6

Business Borrowing Is Booming . . . .  Apr. 3
Questions and Answers on Business Loans,

Charles S. Overmiller .............................May 3
Trade Loans Now and in 1946,

Leon T. Kendall.........................................Aug. 5

C O M M E R C I A L  A N D  I N D U S T R I A L  L O A N S

Questions and Answers on Business Loans,
Charles S. Overmiller .............................May 3

CONSUMER CREDIT

Gain in Consumer Credit Slowing Down,
Elizabeth Slaton.........................................Feb. 6

Oct. 3

C O N S U M E R  S P E N D I N G

Consumer and Business Spending Hold
High, Philip Webster, Leon T. Kendall
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C O R P O R A T IO N  F IN A N C IN G

Will Cash Shortage Pinch Business?
Thomas R. A tk in so n ...................................Nov. 3

CR ED IT P O L IC Y

Monetary Policy in the First Half of 1956,
Harry B r a n d t ...............................................June 3

Reserves . . . Through the Window or from

M O N T H  PAG E

the Market, Harry B r a n d t ....................... Sept. 3
D EP O S ITS  A N D  C U R R E N C Y

The Sixth District’s Money Supply,
W. M. D a v i s ............................................... Feb. 3

D IS TR IC T BU S IN ES S  H IG H L IG H T S  All Issues 2

E C O N O M IC  C O N D IT IO N S , G E N E R A L

The Realm of the Red Queen,
Earle L. R a u b e r ......................................... Jan. 3

E C O N O M IC  C O N D IT IO N S , S IX TH  D IS TR IC T

Business Borrowing Is Booming . . . . Apr. 3
Consumer and Business Spending Hold High,

Philip Webster, Leon T. Kendall . . . Oct. 3
Keeping Up or Catching Up?

Charles T. T a y lo r ......................................... Jan. 5
Loans and Liquidity at Member Banks,

Charles S. O verm iller................................... Jan. 9
The First Half: Prosperity Pattern

Continues, Leon T. K endall....................... July 5
Turning Point in Coal and Textiles?

Harry B r a n d t ............................................... Mar. 6

E D U C A T IO N  A N D  H E A L TH

Dividends from Social Capital,
John T. H a r r is ...............................................Aug. 3

F A R M  IN C O M E

Can Gains in Livestock Receipts Hold Farm
Income Up? John T. H a rr is ....................... May 6

Lower District Farm Income in 1956,
Arthur H. K a n t n e r ...................................Sept. 5

F A R M  L O A N S

Bank Financing for Farmers,
Arthur H. Kantner, John T. Harris . Oct., Nov. 5

FEDERAL RESERVE P O L IC Y

Monetary Policy in the First Half of 1956,
Harry B r a n d t ...............................................June 3

Will Cash Shortage Pinch Business?
Thomas R. A tk in so n ...................................Nov. 3

F O O D  P R O C E S S IN G

Food Processors Serve District Agriculture,
Arthur H. K an tn e r.........................................Mar. 3

F O R E IG N  TR A D E

Sixth District Foreign Trade Since World
War 11, Leon T. K e n d a l l ....................... June 6

H O M E  L O A N S

Real-Estate Debt Grows at Commercial
Banks, Charles S. Overmiller . . . .  Feb. 5

IN C O M E

Can Gains in Livestock Receipts Hold Farm
Income Up? John T. H a rr is ....................... May 6

Keeping Up or Catching Up?
Charles T. T a y lo r .........................................Jan. 5

The First Half: Prosperity Pattern
Continues, Leon T. K en d all....................... July 5

Food Processors Serve District Agriculture,

M O N T H  PAG E
IN D U S T R IA L  D E V E L O P M E N T ,  S I X T H  D IS T R IC T

Arthur H. K a n t n e r ................................... Mar. 3
Non-Military Uses of A tom ic Energy,

Harry B r a n d t ...............................................July 3
Preserving Wood A dds Value to Timber

Resources, Harry B ra n d t............................. Apr. 5
Turning Point in Coal and Textiles?

Harry B r a n d t ...............................................Mar. 6
M A R K E T IN G  F A R M  P R O D U C TS

Food Processors Serve District Agriculture,
Arthur H. K a n t n e r ................................... Mar. 3

M O N E T A R Y  P O L IC Y

Monetary Policy in the First Half of 1956,
Harry B r a n d t ............................................... June 3

Reserves . . . Through the Window or from
the Market, Harry B r a n d t ....................... Sept. 3

Will Cash Shortage Pinch Business?
Thomas R. A tk in so n ................................... Nov. 3

M O N E Y  S U P P L Y

The Sixth District’s Money Supply,
W. M. D a v i s ............................................... Feb. 3

Will Cash Shortage Pinch Business?
Thomas R. A tk in s o n ................................... Nov. 3

M O R T G A G E  D EB T

Real-Estate Debt Grows at Commercial
Banks, Charles S. Overmiller . . . .  Feb. 5

O P E R A T IN G  R A T IO S , M EM BER  B A N K S

Average Operating Ratios of District Member
Banks, Charles S. Overmiller . . . .  Mar. 5

S IX T H  D IS TR IC T IN D E X E S  (T a b le s )

Construction Contracts 
Cotton Consumption 
Department Store Sales and Stocks 
Electric Power Production 
Furniture Store Sales and Stocks 
Manufacturing Employment 
Manufacturing Payrolls 
Nonfarm Employment 
Petroleum Production 
Turnover of Demand Deposits

S IX T H  D IS TR IC T S T A T IS T IC S  (T a b le s )

Condition of 27 Member Banks 
in Leading Cities 

Debits to Individual Demand Deposit 
Accounts

Department Store Sales and Inventories 
Instalment Cash Loans 
Retail Furniture Store Operations 
Wholesale Sales and Inventories

S TA TE  A N D  L O C A L  F IN A N C IN G

State and Local Governments Continue to 
Borrow for Construction,
Charles S. Overmiller . . . .  . June 5

TE R M  L O A N S

Banks Extend More Term Loans to Business,
W. M. Davis . . .  ...............................Sept. 6

U N ITE D  S TA TE S  B O N D S

Fifteen Years This M o n t h ..............................May 5

All Issues 8

All Issues 7
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Index for the Year 1957
AGRICULTURAL CREDIT

MONTH PAGE

Bankers Finance Intermediate-Term Farm
Investments, John T. Harris and
Arthur H. K a n tn e r ..................... 5

The Cost of Money for Farming,
John T. H a r r i s ............................. . . . Aug. 5

AUTOMOBILE MARKET

Bank Financing and the Automobile
Market, Leon T. Kendall . . . . 4

BANK ANNOUNCEMENTS
------
Jan. 5
Feb. 10
Mar. 6
Apr. 6
May 6
June 5
July 5
Aug. 6
Sept. 4
Dec. 4

BANK LOANS

Bank Financing and the Automobile
Market, Leon T. Kendall . . . . . . . Apr. 4

Bank Lending Reflects an Active Economy,
Harry Brandt .......................................... July 3

Bankers Finance Intermediate-Term Farm 
Investments, John T. Harris and
Arthur H. K a n tn e r .................................  May 5

I  inamcing Pleasure Boats,
Leon T. K e n d a l l .....................................  Aug. 3

I he Cost of Money for Farming,
John T. H a r r i s .......................................... Aug. 5

MONTH PAGE
BANK OPERATIONS

Earnings Rise at Member Banks,
W. M. D a v is ............................................. Apr.

BUSINESS BORROWING

Bank Lending Reflects an Active Economy,
Harry Brandt ......................................... July

Corporate Cash Through Securities Sales,
Thomas R. Atkinson ............................  Jan.

BUSINESS CONDITIONS. GENERAL
O, Promise Me,

Earle L. Rauber . . .

CORPORATION FINANCING

Corporate Cash Through Securities Sales, 
Thomas R. A tk in s o n .........................

Feb. 3

CONSTRUCTION
District Building Holding Up,

Philip M. W e b s te r ..................................... Oct. 5

CONSUMER SPENDING

Bank Financing and the Automobile
Market, Leon T. K endall......................... Apr. 4

Financing Pleasure Boats,
Leon T. K e n d a l l .....................................  Aug. 3

The Consumer Market,
Leon T. K e n d a l l .....................................  Sept. 5

Jan. 3

CRUDE OIL PRODUCTION

District Oil and a Troubled Waterway,
Philip M. W ebster.....................................  Apr. 3
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KCONOMIC CONDITIONS, SIXTH DISTRICT

Bank Lending Reflects an Active Economy,

MONTH PAGE

Harry Brandt ..................................... July 3
District Business Highlights All Issues 2
The Sixth District Economy in 1956,

Charles T. Taylor .............................  Feb. 5
ELSCTRIC POWIR PRODUCTION

Seasonal Swings in Electric Power,
Philip Webster..................................... July 6

FARM INCOMI

Less Income for Farmers,
Arthur H. Kantner.............................  Nov. 6

FARM LOANS
Bankers Finance Intermediate-Term Farm 

Investments, John T. Harris and 
Arthur H. Kantner.............................  May 5

The Cost of Money for Farming,
John T. Harris.....................................  Aug. 5

FKDIRAL RESERVE POLICY

Monetary Policy and the Economy,
Harry Brandt .....................................  May 3

FOOD PROCESSING

Meat Packing—an Industrial Challenge,
Arthur H. K antner.............................  Oct. 3

FOREIGN TRADE

A Boom in Foreign Trade,
Leon T. Kendall.................................  Dec. 5

INCOMI

Less Income for Farmers,
Arthur H. K antner.............................  Nov. 6

INDUSTRIAL DEVELOPMENT, SIXTH DISTRICT

Changing Industry Adds to the Sixth 
District, Philip M. Webster..................  Mar. 5

From Pine to Pulp to Paper,
Philip M. W ebster.............................. June 3

Meat Packing—an Industrial Challenge,
Arthur H. K antner.............................  Oct. 3

LUMBERING

Lumbering Activity Slow,
Philip M. W ebster.............................. Aug. 6

MANUFACTURING EMPLOYMENT

Lumbering Activity Slow,
Philip M. W ebster.............................. Aug. 6

MARKETING FARM PRODUCTS

Meat Packing—an Industrial Challenge,
Arthur H. Kantner.............................. Oct. 3

MONETARY POLICY

Monetary Policy and the Economy,
Harry Brandt .....................................  May 3

The New Look in Government Securities,
m o n t h pa g i

Thomas R. Atkinson..........................  Dec. 3

MONEY

The Turnover of Money,
Harry Brandt .....................................  Sept 3

OPERATING RATIOS, MEMBER BANKS

Earnings Rise at Member Banks,
W. M. D avis.........................................  Apr. 6

PAPER PRODUCTION

From Pine to Pulp to Paper,
Philip M. W ebster..............................  June 3

POPULATION TRENDS

People on the Move,
Leon T. Kendall.................................. Mar. 3

SECURITIES MARKET

Corporate Cash Through Securities Sales,
Thomas R. Atkinson..........................  Jan. 3

The New Look in Government Securities,
Thomas R. Atkinson..........................  Dec. 3

SIXTH DISTRICT INDtXES (TabUs) All ISSIKS S
Construction Contracts 
Cotton Consumption 
Department Store Sales and Stocks 
Electric Power Production 
Furniture Store Sales and Stocks 
Manufacturing Employment 
Nonfarm Employment 
Petroleum Production 
Turnover of Demand Deposits

SIXTH DISTRICT STATISTICS (Tables) All Issues 7
Condition of 27 Member Banks 

in Leading Cities 
Debits to Individual Demand Deposit 

Accounts
Department Store Sales and Inventories 
Instalment Cash Loans 
Retail Furniture Store Operations 
Wholesale Sales and Inventories

STATE AND LOCAL FINANCING

State and Local Government Finance,
Harry Brandt ...................................... Nov. 3-

TEXTILES

Softness in Cotton Textiles,
Philip M. W ebster..............................  Apr* ^

TRUST OPERATIONS

Managing Other People's Money,
W. M. D av is .........................................  June *
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Index for the Year 1958
MONTH PAGE

AGRICULTURE

Clouds Over the Cotton Economy
N. Carson B r a n a n ................................. Sept. 3

Farmers More Prosperous in 1958
Arthur H. K a n tn e r ................................. Nov. 4

Farmers Use More Cash
Arthur H. K a n tn e r ................................. April 2

BANK ANNOUNCEMENTS
Jan. 4
Feb. 6
Mar. 6
April 6
May 3
June 6
July 6
Aug. 6
Oct. 6
Nov. 6
Dec. 14

BANK LOANS

District Bank Lending Still High
W. M. D a v i s ............................................ April 1

Flow of Bank Loans to District Business
Alfred P. Johnson......................................Aug. 3

Loan Changes and the Business Upturn
Harry B r a n d t ............................................ Sept. 4

Small Business, Tight Credit, and District 
Bankers, Harry Brandt and

W. M. D a v i s ............................................ May 1
Term Loans Gain in Importance

W. M. D a v i s ............................................ July 3

BANK OPERATIONS

Member Bank Earnings Improve
W. M. D a v i s ............................................ Mar. 1

Trust Department Earnings Up in 1957 
W. M. D a v i s ............................................ June 5

CONSTRUCTION

The Building Picture
Philip M. W e b s t e r ................................. Nov. 5

Charting the Course of Construction
Contract Awards, Philip M. Webster . . Mar. 3

COTTON

Clouds Over the Cotton Economy
N. Carson B r a n a n ................................. Sept. 3

DEPOSITS

Upsurge in Time Deposits
W. M. D a v i s ............................................ Dec. 6

ECONOMIC CONDITIONS, GENERAL

“By the Light of the Silvery Moon . . . ”
Earle L. R a u b e r .......................................Feb. 1

National Summary of Business Conditions . Mar. 5
Dec. 11

MONTH PAGE
ECONOMIC CONDITIONS, SIXTH DISTRICT

Economic Characteristics of the Sixth 
Federal Reserve District

Philip M. W e b s t e r ..................................July 4
The Fruits of Diversity

Charles T. Taylor........................................Feb. 4
Loan Changes and the Business Upturn

Harry B r a n d t............................................. Sept. 4
Recession: Southern Style

Charles T. Taylor........................................July 1

ECONOMIC DEVELOPMENT, SIXTH DISTRICT

Four Decades of Progress at the Nashville
Branch, Basil A. Wapensky . . . .  Dec. 1 

Marshaling Funds for Development Needs
Philip M. W e b s t e r .................................. June 3

The Other Side of the Question, Where 
District Manufacturers Get Funds for 
Expansion, Charles T. Taylor . . . .  Nov. 1 

Whither Industrial Expansion This Year?
Philip M. W e b s t e r .................................. Jan. 3

EMPLOYMENT

Employment Picks Up
Philip M. W e b s te r ..................................Dec. 7

Nonfarm Employment (chart) . . . .  June 6
Oct. 6

FARM COSTS

Farmers Use More Cash
Arthur H. K a n tn e r ..................................April 2

FARM INCOME

Farmers More Prosperous in 1958
Arthur H. K a n tn e r .................................. Nov. 4

FOREIGN TRADE

Farm Exports to Shrink
Arthur H. K a n tn e r .................................. Jan. 5

INTEREST RATES

Lower Interest Rates and Easier Credit
Harry B r a n d t ............................................. June

INTERSTATE HIGHWAY PROGRAM

Spending for Better Roads 1 
Philip M. W e b s t e r .................................. Sept.

LIVESTOCK

Feed Manufacturing, A Growth Industry in
the Sixth District, Arthur H. Kantner . . Aug.

MANUFACTURING

Feed Manufacturing, A Growth Industry in
the Sixth District, Arthur H. Kantner . . Aug. 

Transition in the Fats and Oils Industry Q 
N. Carson B r a n a n .................................. Dec.
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MONTH PAGE MONTH PAGE
MONETARY POLICY

Lower Interest Rates and Easier Credit
Harry B r a n d t .......................................

Small Business, Tight Credit, and District 
Bankers, Harry Brandt and 
W. M. D a v i s .......................................

OPERATING RATIOS

Member Bank Earnings Improve 
W. M. D a v i s .......................

June 1

May 1

Mar. 1

PUBLIC FINANCE

Spending for Public Improvements 
Alfred P. Johnson . . . . Oct. 1

PULPWOOD

Pulpwood Outlook Optimistic 
N. Carson Branan . . June 4

REVENUE BOND FINANCING

Spending for Public Improvements 
Alfred P. Johnson . . . . Oct. 1

SIXTH DISTRICT INDEXES 

Tables Jan.
Feb.-Nov.

Dec.
7

15Bank Debits 
Construction Contracts 
Cotton Consumption 
Department Store Sales 
Department Store Stocks 
Electric Power Production 
Farm Cash Receipts 
Furniture Store Sales 
Manufacturing Employment 
Manufacturing Payrolls 
Member Bank Deposits 
Member Bank Loans 
Nonfarm Employment 
Petroleum Production 
Turnover of Demand Deposits

Articles

A Barometer of Sixth District Spending,
New Indexes of Bank Debits

Robert M. Y o u n g ................................. Oct. 4
Department Store Sales and Stocks Indexes

Leon T. K en dall.......................................Jan. 6

SIXTH DISTRICT STATISTICS (Tables) Jan. 7
Debits to Individual Demand Deposit Feb.-Nov. 6

Accounts c* 
Department Store Sales and Inventories

SIXTH DISTRICT BUSINESS HIGHLIGHTS Jan. 2 
Feb.-Nov. 8 

Dec. 16

UNEMPLOYMENT

Variations in Unemployment 
Philip M. Webster . . . . April 5
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Index for the Year 1959
MONTH PAGE

AUTOMOBILE SALES

A Look at Auto Sales
Philip M. Webster . Apr. 1

BANK ANNOUNCEMENTS

Jan. 6
Feb. 3
Mar. 3
Apr. 6
May 10
June 6
July 4
Sept. 6
Oct. 4
Dec. 4

BANK DEPOSITS

Ten Billion D olla rs ....................................... Mar. 2

BANK LOANS

Bank Lending to Farmers and Small
Businesses, W. M. D a v i s ...................... June 3

District Bank Lending in the Months Ahead
Alfred P. Johnson....................................... Sept. 5

Loans for Property Improvement
W. M. D a v is ............................................. Sept. 3

Uptrend in District Bank Lending
Harry B r a n d t ............................................. May 6

BANK OPERATIONS

Higher Profits Despite Increased Costs
W. M. D a v i s .............................................Apr. 3

Impact of Changing Economic and Credit 
Conditions on District Banks 
Alfred P. Johnson.......................................Apr. 4

CONSTRUCTION

Ample Mortgage Money for the Boom in
Housing, Alfred P. Johnson...................... June 1

Construction Trends: Letup After a Pickup?
Philip M. W ebster.......................................Sept. 1

CONSUMER CREDIT

Consumers Enter Competition for Credit . July 5

COTTON

Cottonfs Comeback
Arthur H. K a n tn e r ..................................Oct. 5

DEPARTMENT STORE SALES

District Department Stores Flex Their Muscles
Winfield H u t t o n ....................................... Nov. 3

Holiday Sales at District Department Stores
Robert M. Y oung ....................................... Jan. 5

MONTH PAGE
ECONOMIC CONDITIONS, GENERAL

The Discount Rate and Recovery
Harry B r a n d t ............................................. July 1

Doing What Comes Naturally
Earle L. R a u b e r ........................................Feb. 1

ECONOMIC CONDITIONS, SIXTH DISTRICT

Charting the Course of Florida s Economy 
Alfred P. Johnson....................................... Dec. 6

Economic Recovery and the Sixth District . Feb. 4

Economic Trends in Louisiana
N. Carson B ranan ........................................Nov. 8

Impact of Changing Economic and Credit 
Conditions on District Banks
Alfred P. Johnson........................................Apr. 4

The Rural Development Program
Arthur H. K a n tn e r .................................. Mar. 4

Spotlight on Alabama
Basil A. W a p e n sk y ..................................May 1

ECONOMIC DEVELOPMENT, SIXTH DISTRICT

Renewing Sixth District Cities
Philip M. W ebster........................................Oct. 1

EMPLOYMENT

Employment Setting New Records
Philip M. W ebster........................................July 3

FARM INCOME

Farm Income Sustained in 1959
N. Carson B ranan ........................................Nov. 1

FINANCE

Ample Mortgage Money for the Boom in
Housing, Alfred P. Johnson .......................June 1

Bank Lending to Farmers and Small
Businesses, W. M. D avis............................ June 3

FINANCIAL RESOURCES

A Source of Funds for the South’s Economy
Alfred P. Johnson ........................................Aug. 1

FOOD PROCESSING

Commercially Freezing Fruits and Vegetables
in the Sixth District, N. Carson Branan . Aug. 4

Food Processing; A Major Ingredient in the
District's Economy, Philip M. Webster . June 4

INTEREST RATES

The Function of Interest Rates 
Harry B r a n d t ............................................. Dec. 1
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The Discount Rate and Recovery 
Harry B r a n d t ............................................. July 1

The Function of Interest Rates 
Harry B r a n d t ............................................. Dec. 1

OPERATING RATIOS

Higher Profits Despite Increased Costs
W. M. D a v i s ............................................. Apr. 3

PERSONAL INCOME

Government: An Increasingly Important
Source of Income, Philip M. Webster . . Nov. 6

PRICES

Food Prices M ove Down 
Arthur H. K a n tn e r ..................................Dec. 5

The Postwar Price Rise 
Philip M. W ebster........................................Mar. 1

PUBLIC FINANCE

Paying for Public Schools
Alfred P. Johnson ....................................... Nov. 4

Sixth District States and Local Governments 
Continue to Buy Now— Pay Later 
Alfred P. Johnson....................................... Jan. 1

RETAIL TRADE

District Department Stores Flex Their Muscles
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SIXTH DISTRICT STATISTICS (TABLES) Jan. - April 7
May 11 

June - Dec. 7
Average Weekly Hours 

in Manufacturing 
Bank Debits 
Construction Contracts 
Cotton Consumption 
Department Store Sales 
Farm Cash Receipts 
Farm Employment 
Industrial Use of Electrical Power 
Instalment Credit at Banks 
Insured Unemployment 
Manufacturing Employment 
Manufacturing Payrolls 
Member Bank Deposits 
Member Bank Loans 
Nonfarm Employment 
Nonmanufacturing Employment 
Personal Income 
Petroleum Production
Debits to Demand Deposit Accounts Jan. - April 6

May 10 
June - Dec. 6

Debits to Dem and Deposit Accounts
Insured Com m ercial Banks in the Sixth District

(In Thousands of Dollars)

Oct.
1965

Sept.
1965

Oct.
1964

Percent Change 
Year-to-Date 

10 months 
Oct. 1965 from 

Sept. Oct. from 
1965 1964 1964

STANDARD METROPOLITAN 
STATISTICAL AREASt

Birmingham . . . 1,257,351 1,293,340 1,201,831 —3 +5 + 10
Gadsden . . . . 60,489 56,215 58,634 +8 +3 +5
Huntsville . . . 163,941 158,867 167,235 +3 — 2 +5
Mobile . . . . 440,980 385,414 389,300 + 14 + 13 +8
Montgomery . . . 268,373 264,063 241,992 +2 + 11 + 10
Tuscaloosa . . . 80,722 77,825 80,327 +4 +0 +4
Ft. Lauderdale—

Hollywood . . . 461,394 422,710 426,814 +9 +8 +9
Jacksonville . . . 1,421,614 1,317,855 1,173,610 +8 +21 +16
M iam i................. 1,730,343 l,593,090r 1,586,637 +9 +9 +8
Orlando . . . . 393,736 377,297r 393,116 +4 +  0 + 1
Pensacola . . . . 181,881 182,473 176,374 — 0 +3 + 10
Tampa-St. Petersburg 1,014,216 972,024 961,781 +4 +5 +  7
W. Palm Beach . . 326,544 301,529r 310,642 +8 +5 +8
Albany ................. 85,327 91,113 82,217 — 6 +4 +18
Atlanta . . . . 3,851,563 3,918,309r 3,564,356 — 2 +8 +11
Augusta . . . . 192,867 179,577 184,529 + 7 + 5 +3
Columbus . . . . 179,884 193,921 175,383 — 7 +3 +7
Macon................. 202,928 196,333 186,446 +3 +9 +9
Savannah . . . . 225,659 222,115 220,196 +2 +2 +4
Baton Rouge . . . 452,754 432,052 394,364 +5 +15 + 19
Lafayette . . . . 108,053 100,174 89,373 +8 +21 +19
Lake Charles . . . 112,494 108,086r 103,765 +4 +8 +9
New Orleans . . . 2,093,690 1,987,879 1,872,738 +5 + 12 + 11
Jackson . . . . 558,500 507,352 516,814 +10 +8 + 11
Chattanooga . . . 494,125 505,876 427,285 — 2 +16 + 11
Knoxville . . . . 408,741 390,883 362,217 +5 +13 +10
Nashville . . . . 1,201,281 l,228,337r 1,049,637 — 2 + 14 + 11

OTHER CENTERS
Anniston . . . . 58,971 55,276 55,210 +7 +7 +7
Dothan . . . . 54,640 58,829 53,399 —7 + 2 +6
Selm a................. 45,434 39,324 41,207 +16 +10 +4
Bartow . . . . 36,343 30,089 25,436 +21 +43 +24
Bradenton . . . 44,569 40,142 42,166 + 11 +6 +2
Brevard County . . 193,634 181,366 146,877 +7 +32 +18
Daytona Beach . . 74,998 73,393 70,152 + 2 +7 +6
Ft. Myers—

N. Ft. Myers . . 57,206 55,459 52,585 +3 +9 +6
Gainesville . . . 67,474 74,397 67,256 — 9 +0 +9
Monroe County . . 29,629 27,147 24,906 +9 +  19 + 19
Lakeland . . . . 98,654 91,737 91,044 +8 +8 +  10
O ca la ................. 47,568 45,431 44,809 +5 +6 +6
St. Augustine . . 16,582 17,493 15,811 — 5 +5 +5
St. Petersburg . . 258,270 238,685 254,455 +8 +1 +5
Sarasota . . . . 85,250 82,338r 78,204 +4 +9 +5
Tallahassee . . . 103,776 103,589r 88,6% +0 +17 +16
Tampa................. 562,908 556,619 517,294 +1 +9 + 11
Winter Haven . . 48,542 49,199 46,953 — 1 +3 +8
Athens ................. 60,930 64,664 55,863 — 6 +9 +15
Brunswick . . . 37,087 39,753 39,100 — 7 — 5 +2
Dalton................. 84,940 88,089 83,858 —4, +1 +12
Elberton . . . . 15,012 10,966 11,933 + 37 +26 +8
Gainesville . . . 68,303 67,408 62,752 +  1 +9 +8
Griffin................. 28,589 29,505 26,566 — 3 +8 + 11
LaGrange . . . . 19,894 21,417 18,829 — 7 +6 +6
Newnan . . . . 22,141 22,909 25,013 — 0 — 1 — 0
Rom e................. 65,931 65,705 62,913 +0 +5 +6
Valdosta . . . . 47,061 57,757 42,919 — 19 +10 +12
Abbeville . . . . 10,453 11,809 9,454 — 11 +11 +12
Alexandria . . . 117,163 105,460 108,450 +11 +8 +9
Bunkie................. 6,561 6,274 6,521 +5 +1 + 12
Hammond . . . . 30,194 26,297 28,525 + 15 +6 +8
New Iberia . . . 34,142 31,062 28,851 +  10 + 18 +6
Plaquemine . . . 8,152 8,698 7,340 — 6 + 11 +9
Thibodaux . . . 19,500 20,138 17,354 — 3 + 12 +8
Biloxi-Gulfport . . 84,890 81,219 75,184 +5 +13 +10
Hattiesburg . . . 48,997 49,442 44,027 — 1 + 11 +9

37,460 36,776 32,021 +2 + 17 +8
Meridian . . . . 58,118 56,293 58,751 +3 — 1 +5
Natchez . . . . 29,944 30,142 31,099 — 1 — 4 + 0
Pascagoula—

Moss Point . . 45,592 44,574 45,631 +2 — 0 +5
Vicksburg . . . . 35,415 34,306 32,560 +3 +9 + 13
Yazoo City . . . 27,630 23,030 26,471 +20 + 4 +11
Bristol................. 61,457 60,722 59,610 +1 +3 +9
Johnson City . . . 63,659 61,956 57,639 +3 + 10 +8
Kingsport . . . . 122,219 126,120 112,575 — 3 +9 +  13

SIXTH DISTRICT, Total 24,896,016 24,302,438r 22,905,926 +2 +9 +10
Alabama! . . . 3,287,346 3,265,567 3,252,001 +1 +1 +7
Florida! . . . . 7,372,072 6,963,361r 6,696,494 +6 +10 +9
Georgia! . . . . 6,235,035 6,340,121r 5,762,639 — 2 +8 +12
Louisiana*t • . • 3,519,955 3,318,834r 3,097,354 +6 +14 +  12
Mississippi*-?- . . 1,190,477 1,134,794 1,130,002 +5 +5 +9
Tennessee*-? . . . 3,291,131 3,279,761 r 2,967,436 +0 +  11 +8

"■Includes only banks in the Sixth District portion of the state.
tPartially estimated. JEstimated. r-Revised.
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F E D E R A L  E X P E N D I T U R E S

Changing Priorities in Federal Expenditures 
By Robert H. Floyd, 122

G O V E R N M E N T  E X P E N D I T U R E S

Changing Priorities in Federal Expenditures 
By Robert H. Floyd, 122
Southeastern State and Local Expenditures:
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How Do They Stack Up?
By Robert H. Floyd, 205

H O U S I N G

A Decade of Progress for Southeastern Housing 
By Boyd F. King, 171
Mobile Home Manufacturing: Infant Industry

Crows Up 
By W illiam  D. Toal, 129

I N D U S T R I A L  A C T I V I T Y

Defense-Related Cutbacks: Their Impact on the
Southeast 

By Frederick R. Strobel, 162 
Industrial Growth: What Happened!
By W illiam  D. Toal, 4

I N T E R N A T I O N A L  F I N A N C E

The Spread of International Banking:
A Regional View 

By John E. Leimone, 142

L I A B I L I T Y  M A N A G E M E N T  

B A N K I N G

Liability Management Banking: Its Growth and 
Impact 

By Arnold Dill, 22
Liability Management Banking: Its Practice in the 

Sixth District 
By Arnold Dill, 218

M O B I L E  H O M E  I N D U S T R Y

Mobile Home Manufacturing: Infant Industry 
Grows Up 

By W illiam  D. Toal, 129

P O P U L A T I O N

People and Places: A Decade of Southern Change 
By W illiam  D. Toal, 198

S E L E C T I V E  C R E D I T  C O N T R O L S

Selective Credit Controls: The Experience and 
Recent Interest 

By Arnold Dill, 78

S I X T H  D I S T R I C T  S T A T I S T I C S

18, 38, 58, 74, 94, 118, 138, 158, 178, 194, 214, 234

S T A T E  A N D  L O C A L  

E X P E N D I T U R E S
Southeastern State and Local Expenditures: How Do 

They Stack Up?
By Robert H. Floyd, 205

T R E A S U R Y  D E B T

The Treasury Debt: Someone Else's Assets 
By W illiam  N. Cox, III, 182
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I N D E X  F D R Y E A R  1 9 7 2

MONTH PAGES MONTH PAGES
January 2-16 July 110-128
February 18-36 August 130-148
March 38-52 September 150-164
April 54-72 October 166-184
May 74-92 November 186-204
June 94-108 December 206-220

A N N O U N C E M E N T S
32, 124

A G R IC U L T U R E
Agriculture: Another Good Year 
By Gene D. Sullivan, 10
The Impact of Insurance Companies on Farm Lending 
By Gene D. Sullivan, 210

Southeastern Agriculture: A New Dress and a New Girl, 
Too

By Gene D. Sullivan, 150

Where the Chickens Come Home to Roost 
By Gene D. Sullivan, 23

BANK A N N O U N C E M E N T S
3, 32, 41, 81,103,124, 143,159, 175,199, 209

BANK H O L D IN G  C O M P A N IE S
One-Bank Holding Companies in the Southeast 
By Charles D. Salley, 82

BANKING
(see also Banking Notes, Bank Holding Companies, 
Banking Markets, Banking Structure)

Banking: Rapid Deposit Growth 
By Joseph E. Rossman, Jr., 12
District Banking: Ten Years of Growth and Change 
By John M. Godfrey, 54
Southeastern Banks and SBA Increase Lending To 

Minority Enterprises 
By John M. Godfrey, 166
What's in Store for Bank Credit Cards in the Southeast?
By Emerson Atkinson, 99

BANKING MARKETS
Concentration in Banking Markets:

Regulatory Numerology or Useful Merger Guidelines? 
By Charles D. Salley, 186

BANKING NOTES
Bank Borrowings
By Joseph E. Rossman, Jr., 181
Bank Profits
By John M. Godfrey, 105 
Business Lending 
By Joseph E. Rossman, Jr., 49

Consumer Loans
By Joseph E. Rossman, Jr., 89
Consumer Time Deposits
By John M. Godfrey, 29
International Activity
By John Leimone, 215
Loans and Investments
By Joseph E. Rossman, Jr., 161
Negotiable CD's
By Joseph E. Rossman, Jr., 123
SBA Guarantees
By John M. Godfrey, 201
Securities
By John M. Godfrey, 69 
Term Credit
By John M. Godfrey, 145

BANKING S TR U C T U R E
Concentration in Banking Markets:

Regulatory Numerology or Useful Merger Guidelines? 
By Charles D. Salley, 186

One-Bank Holding Companies in the Southeast 
By Charles D. Salley, 82

BOARD OF D IR E C T O R S
30

BRO ILER  IN D U S T R Y
Where the Chickens Come Home to Roost 
By Gene D. Sullivan, 23

C HECKS
The Georgia Tech Findings:

Checks and the Payments Mechanism 
By Charles D. Salley, 18

COAL
Coal: Roaring Again 
By Brian Dittenhafer, 42

C O N S T R U C T IO N  A C T IV IT Y
Construction: Vigorous Expansion 
By Boyd F. King, 8

C O N S U M E R  S P E N D IN G
The Consumer: Spending More 
By Emerson Atkinson, 6

C R E D IT  CARDS
What's in Store for Bank Credit Cards in the Southeast? 
By Emerson Atkinson, 99

DEBITS TO D E M A N D  D E P O S IT  
A C C O U N TS
15, 35, 51, 71, 91, 107, 127, 147, 163, 183, 203, 219

D IS C O U N T  RATE
The Discount Rate:

Problems and Remedies 
By W illiam N. Cox, III, 94
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D IS T R IC T  BUSINESS C O N D IT IO N S
16, 36, 52, 72, 92, 108, 128, 148, 164, 184, 204, 220

E C O N O M E T R IC  M ODELS
The 1971 Forecasts Revisited and a Look at 1972 
By Frederick R. Strobel and W illiam D. Toal, 38

EC O N O M IC  C D N D IT ID N S ,  1971
Agriculture: Another Good Year 
By Gene D. Sullivan, 10 
Banking: Rapid Deposit Growth 
By Joseph E. Rossman, Jr., 12 
Construction: Vigorous Expansion 
By Boyd F. King, 8 
The Consumer: Spending More 
By Emerson Atkinson, 6 
Industry: A Pale Recovery 
By W illiam D. Toal, 4
The Southeast in 1971—Out of the Woods 
By Harry Brandt, 2

E C D N D M IC  C D N D IT ID N S  IN 
SIXTH  D IS T R IC T  STATES
Mississippi in 1972 
By W illiam N. Cox, III, 155 
Smooth Sailing for Georgia's Economy 
By Emerson Atkinson, 119 
Supercalif ragilisticexpialidocious 

Growth Returns to Florida 
By W illiam D. Toal, 176 
Tennessee's Economy Builds Up Momentum 

For Further Gains 
By John M. Godfrey, 194

E C D N D M IC  FORECASTS
The 1971 Forecasts Revisited and a Look at 1972 
By Frederick R. Strobel and W illiam D. Toal, 38

FE D E R A L E C D N D M IC  P D L IC IE S
Federal Economic Policies in Perspective 
By Robert H. Floyd, 62

GEORGIA TEC H  STUDY
The Georgia Tech Findings:

Checks and the Payments Mechanism 
By Charles D. Salley, 18

IN D U S T R IA L  A C T IV IT Y
Industry: A Pale Recovery 
By W illiam D. Toal, 4

IN D U S T R Y  STUDIES
Coal: Roaring Again
By Brian D. Dittenhafer, 42
Petroleum: A Gusher for the Southeast
By Brian D. Dittenhafer, 137
Sizing Up Textiles
By Brian D. Dittenhafer, 206
Where the Chickens Come Home to Roost 
By Gene D. Sullivan, 23

IN SU RA N CE C O M PA N IES
The Impact of Insurance Companies on Farm Lending 
By Gene D. Sullivan, 210

M A N U FA C T U R IN G  GROWTH
Manufacturing Growth "Down South"
By William D. Toal, 130

M IN O R IT Y  BANK LEN D IN G
Southeastern Banks and SBA Increase Lending to 

Minority Enterprises 
By John M. Godfrey, 166

M O N ETA R Y P O L IC Y  
IN STR U M EN TS
The Discount Rate: Problems and Remedies 
By W illiam N. Cox, III, 94

PA YM ENTS M EC H A N ISM
The Georgia Tech Findings:

Checks and the Payments Mechanism 
By Charles D. Salley, 18

P ETR O LEUM
Petroleum: A Gusher for the Southeast 
By Brian D. Dittenhafer, 137

R ECEN T P U B L IC A T IO N S
33, 125, 193

SAVINGS A N D  LOAN  
A SS O C IA T IO N S
Savings and Loan Associations in a Changing Economy 
By Boyd F. King, 74

SIXTH D IS T R IC T  STATISTICS
14, 34, 50, 70, 90, 106, 126, 146, 162, 182, 202, 218

S O U TH EA STER N  E C O N O M IC  
A ND  F IN A N C IA L  T R E N D S
District Banking: Ten Years of Growth and Change 
By John M. Godfrey, 54
Manufacturing Growth "Down South"
By William D. Toal, 130

Savings and Loan Associations in a Changing Economy 
By Boyd F. King, 74
Southeastern Agriculture:

A New Dress and a New Girl, Too 
By Gene D. Sullivan, 150

S M A LL BUSINESS  
A D M IN IS T R A T IO N
SBA Guarantees 
By John M. Godfrey, 201
Southeastern Banks and SBA Increase Lending to 

Minority Enterprises 
By John M. Godfrey, 166

TE X T IL E S
Sizing Up Textiles
By Brian D. Dittenhafer, 206

VA LU E-A D D ED  TA X
The Very Controversial Tax on Value Added 
By Robert H. Floyd, 110
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I N D E X  F D R  1 9 7 3

MONTH PAGES MONTH PAGES

January 1-16 July 101-116
February 17-32 August 117-132
March 33-48 September 133-148
April 49-64 October 149-168
May 65-84 November 169-184
June 85-100 December 185-204

AGRICULTURE
Agriculture: The Best Year Ever 

Gene D . Sullivan, 10 

Peanuts: A Crop That Belies Its Name in the Southeast 
Gene D . Sullivan, 150

ANNOUNCEMENTS
3, 39, 156

APPAREL
The Southeast's Cutting Up and Needles Trades 

W illiam  D . Toa l, 170

BALANCE OF PAYMENTS
Comparative Advantage and the Changing Composition 

of U. S. Output, Exports and Imports 
John E. Leim one, 134

BANK ANNOUNCEMENTS
3, 25, 72, 79, 95, 111, 129, 143, 162, 191, 196-97

BANKING (see also Banking Notes)
Another Look at the Southeast's Fed Funds Market 

A rn o ld  A . D ill, 126 

Banking: Strong and Balanced Growth 
John M . G odfrey, 12 

Controlling Money With Bank Reserves 
W illiam  N. Cox, III, 55 

Maturity of Negotiable CD's at District Banks 
A rn o ld  A. D ill, 34 

Meeting Reserve Requirements 
W illiam  N. Cox, III, 157 

Member Bank Borrowing: Process and Experience 
A rn o ld  A . D ill, 50 

The Paradox of Bank Reserves 
W illiam  N. C ox, III, 144

BANKING NOTES
Bank Credit Card Use Expands 

John M . G odfrey, 60 

Business Loans Accelerate 
Joseph E. Rossman, Jr., 44 

Business Loans Moderate 
Charles D . Salley, 198

Consumer Lending Expands Rapidly 
Brian D. Dittenhafer, 164 

Foreign Branches Add to Growth 
John E. Leim one, 112 

Impact of Strong Loan Demands 
John M . Godfrey, 96 

7972 Profit Rates Improve 
John M . Godfrey, 80 

Use of Municipals Increases 
John M . G odfrey, 26

BOARD OF DIRECTORS
28

CAPACITY
Prices and Unused Capacity 

Frederick R. Strobel, 186

COMPARATIVE ADVANTAGE
Comparative Advantage and the Changing Composition 

of U. S. Output, Exports, and Imports 
John E. Leim one, 134

CONSTRUCTION ACTIVITY
Construction: More of the Same 

Boyd F. King, 8

CONSUMER SPENDING
The Consumer: Becoming Confident 

Brian D. Dittenhafer, 6

DEBITS TO DEMAND DEPOSIT ACCOUNTS
15, 31, 47, 63, 83, 99, 115, 131, 147, 167, 183, 203

DISTRICT BUSINESS CONDITIONS
16, 32, 48, 64, 84, 100, 116, 132, 148, 168, 184, 204

ECONOMIC CONDITIONS 1972
Agriculture: The Best Year Ever 

Gene D . Sullivan, 10 

Banking: Strong and Balanced Growth
John M . G odfrey, 12 

Construction: More of the Same 
Boyd F. King, 8 

The Consumer: Becoming Confident 
Brian D . Dittenhafer, 6 

Industry: A Rising Labor Demand 
W illiam  D. Toa l, 4 

The Southeast in 1972: Matches Fast U. S. Pace 
Harry Brandt, 2

ECONOMIC CONDITIONS IN SIXTH DISTRICT 
STATES
Alabama: A Close-Up 

Brian D . Dittenhafer, 118 

An Industrial Production Index for Georgia 
Frederick R. Strobel, 73 *

Florida: Where Do We Grow From Here?
W illiam  D . To a l, 192 

Louisiana Shares in Economic Recovery 
Joseph E. Rossman, Jr., 40
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ENERGY
Energy and the Economy: A View From the Southeast 

Brian D . Dittenhafer, 92

FEDERAL FUNDS MARKET
Another Look at the Southeast's Fed Funds Market 

A rn o ld  A. D ill, 126

FOOD STAMPS
Food Stamps: A Boost to the Southeastern Economy 

Gene D . Sullivan, 86

INDUSTRIAL ACTIVITY
An Industrial Production Index for Georgia 

Frederick R. Strobel, 73

Industry: A Rising Labor Demand
W illiam  D . Toa l, 4

INDUSTRY STUDIES
An Industrial Production Index for Georgia 

Frederick R. Strobel, 73

Services in the Soaring South 
W illiam  D . Toal, 66

The Southeast's Cutting Up and Needles Trades 
W illiam  D . Toa l, 170

Steel Production and Import Trends in the Southeast 
Frederick R. Strobel, 18

MEMBER BANK BORROWING
Member Bank Borrowing: Process and Experience

A rn o ld  A. D ill, 50

MONEY STOCK
The Money Stock 

W illiam  N. Cox, III, 178

NEGOTIABLE CD'S
Maturity of Negotiable CD's at District Banks 

A rn o ld  A . D ill, 34

PEANUTS
Peanuts: A Crop That Belies Its Name in the Southeast 

Gene D . Sullivan, 150

POVERTY
A Profile of Southeastern Poverty 

W illiam  D . Toal, 102

PRICES
Prices and Unused Capacity 

Frederick R. Strobel, 186

RECENT PUBLICATIONS
163

RESERVE REQUIREMENTS
Meeting Reserve Requirements 

W illiam  N. Cox, III, 157

RESERVES AND MONETARY AGGREGATES
Controlling Money with Bank Reserves 

W illiam  N. Cox, III, 55

Meeting Reserve Requirements 
W illiam  N. Cox, 111,157

The Money Stock 
W illiam  N. Cox, III, 178

The Paradox of Bank Reserves 
W illiam  N. Cox, III, 144

REVENUE SHARING
The District: A Note on Revenue Sharing 

A rn o ld  A. D ill, 109

SERVICE INDUSTRY
Services in the Soaring South 

W illiam  D . Toa l, 66

SIXTH DISTRICT STATISTICS
14, 30, 46, 62, 82, 98, 114, 130, 146, 166, 182, 202

SOUTHEASTERN ECONOMIC AND FINANCIAL 
TRENDS
Energy and the Economy: A View from the Southeast 

Brian D. Dittenhafer, 92 

Food Stamps: A Boost to the Southeastern Economy 
Gene D. Sullivan, 86 

An Industrial Production Index for Georgia 
Frederick R. Strobel, 73 

A Profile of Southeastern Poverty 
W illiam  D. Toa l, 102 

Services in the Soaring South 
W illiam  D . Toa l, 66

STEEL
Steel Production and Import Trends in the Southeast 

Frederick R. Strobel, 18
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IN D E X  F O R  1974

MONTH PAGES MONTH PAGES

January 1-16 July 93-112

February 17-28 August 113-128

March 29-40 September 129-148

April 41-56 October 149-164

May 57-72 November 165-180

June 73-92 December 181-200

AGRICULTURE

A gricu ltu re : A New H igh-W ater Mark 
Gene D. Sullivan, 10

Booming A gricu ltu ra l Loans o f Com mercial Banks 
Gene D. Sullivan, 182

Rice: Suddenly C lam ourous Food Crop o f the W orld  
Gene D. Sullivan, 80

Tobacco: The Nation's O ldest Com mercial Crop 
Gene D. Sullivan, 30

ANNOUNCEMENTS
3, 21, 99, 105, 189

BANK ANNOUNCEMENTS

3, 43, 87, 106, 123, 139

BANKING (see also BANKING NOTES)
Bank Acquisitions and Future C om petition  

Charles D. Salley, 58
Banking: C redit Restraint W ith o u t a Crunch 

Charles D. Salley, 12
Booming A gricu ltu ra l Loans o f Com m ercial Banks 

Gene D. Sullivan, 182

BANKING NOTES
Another Record Year fo r CD's 

W. F. Mackara, 22 
Banking at M idyear 

Charles D. Salley, 124 
Borrow ing: Back to Normal?

W. F. Mackara, 108 
CD M aturities Fall to Record Low  

Charles D. Salley, 88 
Cutback in M ob ile  Home Loans 

John M. Godfrey, 176 
Effects o f Regulation D  Changes 

W illiam N. Cox, III, 194 
Loans to Manufacturers 

W illiam N. Cox, III, 160 
1973: A Good P rofit Year 

W. F. Mackara, 68 
Real Estate Lending Active  

Charles D. Salley, 52 
Shift in Consumer Deposits 

Charles D. Salley, 36 
Short-Run Reserve Borrow ing  

W. F. Mackara, 144

BOARD OF DIRECTORS
24
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C O N S T R U C T IO N IN D U STR IA L A CTIV IT IES

C onstruction: Less o f the Same 
Boyd F. King, 8

CO N SU M ER  SPEN D IN G

Consumer Spending: Surge Follow ed by M oderation  
Brian D. Dittenhafer, 6

DEBITS T O  D EM AN D D EP O SIT A C C O U N T S

15, 27, 39, 55, 71, 91, 111, 127, 147, 163, 179, 199

D IS T R IC T  BUSINESS C O N D IT IO N S

16, 28, 40, 56, 72, 92, 112, 128, 148, 164, 180, 200

E C O N O M IC  C O N D IT IO N S  1973

A gricu ltu re : A New H igh-W ater Mark 
Gene D. Sullivan, 10 

Banking: C redit Restraint W ithou t a Crunch  
Charles D. Salley, 12 

C onstruction: Less o f the Same 
Boyd F. King, 8 

Consumer Spending: Surge Follow ed By M oderation  
Brian D. Dittenhafer, 6 

Industry: Abundant Shortages 
W illiam D. Toal, 4 

The Southeast in 1973: Rapid G row th But Behind  
U. S. Pace 
Harry Brandt, 2

E C O N O M IC  C O N D IT IO N S  IN 
SIXTH  D IS T R IC T  STATES

The Economic S lowdown Hits Tennessee 
John M. Godfrey, 155 

The M ississippi Economy: Problems and Prospects 
W illiam N. Cox, III, 18 

National and W orld  Events Soften the "H eart o f D ix ie "  
W. F. Mackara, 172 

Slowdown in Georgia M anufacturing: A Shift-Share 
Analysis
Frederick R. Strobel, 166

EDG E A C T  C O R P O R A T IO N S

Edge A ct Corporations: An Added D im ension to 
Southeastern International Banking 
John E. Leimone, 130

G RO SS N A TIO N A L P R O D U C T

CNP and Economic W elfare  
Frederick R. Strobel, 74

IN C O M E D ISTR IB U TIO N

The D is tribu tion  o f Southeastern Income  
William D. Toal, 114

Industry: Abundant Shortages 
William D. Toal, 4

A Primer on Productiv ity  
Brian D. Dittenhafer, 150

Strange Happenings in the Labor Market 
William D. Toal, 140

IN D U STR Y STU D IES

Slowdown in Georgia M anufacturing: A Shift-Share 
Analysis
Frederick R. Strobel, 166

IN TER N A TIO N A L TR A D E A N D  FIN A N CE

Edge Act Corporations: An A dded D im ension to 
Southeastern In ternational Banking 
John E. Leimone, 130

LABO R M ARKET

Strange Happenings in the Labor Market 
W illiam D. Toal, 140

M O N EY S T O C K

Measuring the M oney Stock 
W illiam N. Cox, III, 94

PRIME RATE

The ABC's o f the Prime Rate 
W. F. Mackara, 100

P R O D U C T IO N  IN DEX

/4 Revised M anufacturing Production  
Index fo r the Southeast 
Frederick R. Strobel, 190

P R O D U C T IV IT Y
A Primer on P roductiv ity  

Brian D. Dittenhafer, 150

RICE

Rice: Suddenly Clamourous Food Crop o f the W orld  
Gene D. Sullivan, 80

SIXTH D IS T R IC T  STA TISTICS

14, 26, 38, 54, 70, 90, 110, 126, 146, 162, 178, 198

SO U TH ERN  C ITIES

The G rowth o f Southern Cities in the Sixties 
Brian D. Dittenhafer, 42

T O B A C C O

Tobacco: The Nation's O ldest Com mercial Crop  
Gene D. Sullivan, 30
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INDEX FOR 1975
January 1-12

February 13-28

March 29-48

April 49-68

May 69-84

June 85-104

July 105-116

August 117-132

September 133-156

October 157-176

November 177-200

December 201-220

AGRICULTURE
Benefi ts o f  1974's Bad W eath e r  A cc ru e d  to  D is t r ic t  Farmers 

Gene D. Sullivan, February, 18 
A Decade o f  G ro w th  in Southeastern A g r icu l tu ra l  Loans 

Gene D. Sullivan, November, 182 
Crain Supplies and Food Prices 

Gene D. Sullivan, November, 178 
A N e w  Record W hea t  C rop :  W i l l  It Reduce Farm Income?

Gene D. Sullivan, August, 124 
1975 C rop P ro d u c t io n :  O u ts tand in g  in Both the N a t ion  and  

D is tr ic t
Gene D. Sullivan, December, 210 

Plant ing Changes to  Reduce Farm P rod uc t ion  Expenditures  
Gene D. Sullivan, May, 76

ANNOUNCEMENTS
3, 127,196, 205, 209

BANK ANNOUNCEMENTS
3, 127, 196, 205

BANKING (see also BANKING NOTES)
A c c o u n t in g  fo r  Loan Charge-offs  

John M. Godfrey, August, 118 
Bank ing Markets  and Future Entry 

Charles D. Salley, March, 30 
Banking S truc ture  in A labam a  

B. Frank King, September, 137 
Bank ing S truc tu re  in Florida  

B. Frank King, September, 142 

B ank ing S truc tu re  in Georg ia  
Joseph E. Rossman, Jr., September, 148 

Bank ing S truc tu re  in Louis iana  
David D. Whitehead, III, October, 158 

B ank ing Structure  in Mississippi  
Stuart G. Hoffman, October, 164

Banking S truc ture in the Sixth D is t r ic t  States 
B. Frank King, September, 134 

Banking Structure in Tennessee  
B. Frank King, October, 169 

Business Loans M ade  by  Sixth D is t r ic t  Banks:
Is the Q ua l i ta t ive  In fo rm a t io n  Consis tent?
William N. Cox, III, and W. F. Mackara, March, 36 

Case Study in F lor ida: Perfo rm ance  o f  H o ld in g  C o m p a n y  
Banks
Stuart G. Hoffman, December, 202 

The Im pac t  o f  D isco u n t  A c t iv i t y  on Federal Funds 
Borrow ings
John M. Godfrey, December, 206 

U n i fo rm  Price and Bank ing M a rke t  D e l in e a t io n  
Charles D. Salley, June, 86 

W h a t  D o  Banks Produce?
W. F. Mackara, May, 70

BANKING MARKETS
Banking Markets  and  Future  Entry  

Charles D. Salley, March, 30 
U n i fo rm  Price an d  Bank ing  M a rke t  D e l ine a t ion  

Charles D. Salley, June, 86

BANKING NOTES
Business Loans in Recession 

William N. Cox, III, July, 112 

C onsum er  Loan D e l inq uenc ie s  Rise 
Brian D. Dittenhafer, March, 44 

L iq u id i ty  Pressures In tens i fy  
John M. Godfrey, February, 24 

1974: Lower Bank Earnings  
John M. Godfrey, June, 100 

A N ote  on M a n u fa c tu r in g  Loans 
Joseph E. Rossman, Jr., May, 80 

Real Estate Lend ing  Increases 
John M. Godfrey, December, 214 

R ebu i ld ing  Bank L iq u id i ty  
John M. Godfrey, August, 128
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BANKING STRUCTURE
Banking Structure in Alabama 

B. Frank King, September, 137 
Banking Structure in Florida 

B. Frank King, September, 142 
Banking Structure in Georgia 

Joseph E. Rossman, Jr., September, 148 
Banking Structure in Louisiana

David D. Whitehead, III, October, 158 
Banking Structure in Mississippi 

Stuart G. Hoffman, October, 164 
Banking Structure in the Sixth District States 

B. Frank King, September, 134 
Banking Structure in Tennessee 

B. Frank King, October, 169

BANK LENDING
Accounting for Loan Charge-offs 

John M. Godfrey, August, 118 
Business Loans Made by Sixth District Banks:

Is the Qualitative Information Consistent?
William N. Cox, III, and W. F. Mackara, March, 36

BOARD OF DIRECTORS
20-21

BORROWINGS
The Impact of Discount Activity on Federal Funds 

Borrowings
John M. Godfrey, December, 206 

CROP PRODUCTION
1975 Crop Production: Outstanding in Both the Nation 

and District
Gene D. Sullivan, December, 210

DEBITS TO DEMAND DEPOSIT ACCOUNTS
11, 27, 47, 67, 83, 103, 115, 131, 155, 175, 199, 219

DISCOUNT ACTIVITY
The Impact of Discount Activity on Federal Funds 
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without aggravating inflation (see Chart 16). 
While the economy has lost some of its 
momentum, the financial climate remains 
conducive to a prolonged expansion.

In retrospect, the economy's slowdown 
seems more like a pause than a full stop. 
True, it remains vulnerable to sudden shifts 
in expectations and influences abroad. How

ever, good progress has been made in 
holding down inflation and should buoy 
consumer spending. Capital spending and 
housing should then add strength. Excessive 
inventories are not currently a threat, 
and financial conditions support continued 
economic expansion.*
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