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NATIONAL SUMMARY OF BUSINESS CONDITIONS
Prepared by Federal Reserve Board )

During September and the first half of October, infiustrial af:tl-
vity declined, as it had in August, following the rapid expansion
of the spring and early summer. Factory employment and pay-
rolls increased further between the middle of August and the
middle of September.

Production Industrial production, as measured by the Board’s

seasonally adjusted index, declined from 91 per
cent of the 1923-1925 average in August to 84 per cent in Septem-
ber. Activity decreased in most lines of industry, and particularly
in those in which output had increased rapidly in earlier months.
Production of steel, lumber, cement, bituminous coal, and petro-
leum declined comsiderably and automobile output was reduced.
Deliveries of silk to mills were small in September, while consump-
tion of cotton and wool, although reduced during the month,
was nevertheless larger than in other recent years at this season.
Meat packing plants were more active partly because.of processing
of pigs under the government’s emergency marketing program;
and output of flour was larger than the exceptionally small volume
produced in August.

In the first half of October further declines in output of auto-
‘mobiles, bituminous coal and petroleum were reported. Steel mill
activity, after increasing in the first half of October, receded in the
third week. )
Employment Employment of factory workers increased be-

tween the middle of August and the middle of Sep-
tember, and total earnings were larger, partly as a result of further
advances in wage rates, and the expansion of operations in season-
ally active industries such as canning. Employment in pubh.c
utilities, railroads, stores, and mines also increased and it is esti-
mated that about 600,000 industrial wage-earners found work
during the period.

Preliminary reports for the first half of October indicate some
decrease in employment and a continuation of about the same vol-
ume of earnings in basic manufacturing industries.

Construction Construction contracts awarded inereased in Sep-

tember to the highest level for the year according
to reports by the F. W. Dodge Corporation, the largest volume
of new awards being for public works and for other non-residential
projects. In the third quarter of the year value of construction
contracts was 25 per cent of the 1923-1925 average.

Distribution Sales at department stores in leading cities in-

creased less than seasonally in September, following
an unusually large increase in sales in August. Trade reports in-
dicate that sales volume was affected by unseasonably warm
weather and by price advances. Sales of chain variety stores con-
tinued in somewhat larger volume than in 1932.

On the railroads, average daily freight shipments during Septem-
ber increased by somewhat less than is usual in the early autumn,
but were in larger volume than at any time since the latter part of
1981. 1In the first two weeks of October car loadings were at a
higher level than in late September.

Prices During September and the first two weeks of October the

general average of wholesale prices in the United States
was relatively stable at about 71 per cent of the 1926 average, re-
flecting, however, widely divergent movements in prices of in-
dividual commodities. Prices of raw materials traded on organized
exchanges declined sharply during the first two weeks of October
and then recovered somewhat. There have been further advances
during recent weeks in prices of fuels, iron and steel, building ma-
terials, and house furnishings, while prices of cotton textiles and
leather have declined. Retail prices of food showed little change
in September, while prices of clothing continued to advance.

Foreign  The value of the dollar in the foreign exchange
Exchange market fluctuated around 65 per cent of its gold

parity during the latter part of September and the first
half of October, advanced to 71 per cent in the third week, and
declined to 70 per cent on October 23.
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SIXTH DISTRICT SUMMARY

There were further increases in September in the volume of trade
at both retail and wholesale, compared with previous months, in
the value of construction contract awards, and in orders received
by reporting cotton mills, but production and employment at tex-
tile plants declined, and there were decreases in the output of
coal and iron in Alabama, and of coal in Tennessee.

Department store sales during September were 3.5 per cent
greater than in August, and were 3.2 per cent greater than in
September 1932. September was shorter, however, by two
business days, and on a daily average basis the gain from August
to September was 11.6 per cent. This is less than the usual
seasonal increase at that time of year, and after adjustment for
seasonal variations the daily average index of department store
sales declined 7.8 per cent over the month, but was about 46 per
cent above the low point recorded in March.

Wholesale trade increased from August to September by 5.9 per
cent, and was 14.7 per cent greater than in September 1932.
September is the seventh consecutive month to record an increase
in wholesale trade over the month before. Daily average debits
to individual accounts increased 8.2 per cent from August to
September.

From September 18 to October 11 the volume of Federal Reserve
Bank credit outstanding at this bank increased by nearly three mil-
lions of dollars, an increase of about 4.6 millions in holdings of
United States Securities being partly offset by a decrease of 1.6
millions in discounts for member banks. At weekly reporting mem-
ber banks outstanding bank credit declined slightly because of a de-
crease in holdings of Government securities, loans to customers
having increased 2.8 millions during the four-week period.

Total construction contracts awarded in the District in-
creased by 52.4 per cent from August to September. Residential
contracts decreased 21.4 per cent, but other classes of awards in-
creased 83.6 per cent.

Production of both cloth and yarn by cotton mills declined, but
orders reported by these mills increased substantially over those
booked in August. Employment at reporting cotton mills de-
clined by 8 per cent from August to September, but was 55.8 per
cent greater than in September 1932.

Output of coal in Alabama and in Tennessee was smaller in
September than in August, but greater than a year ago, and
although daily average output of pig iron in Alabama declined
6.7 per cent from August to September, it was more than four
times as large as in September 1932.

FINANCE

Reserve The total volume of reserve bank credit outstanding
Bank at the Federal Reserve Bank of Atlanta increased
Credit further by nearly 8 millions of dollars between Sep-

tember 18 and October 11, at which time it was 11.2
millions greater than on the last Wednesday of June, higher than
for any Wednesday since May 10, and about §.8 millions greater
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than on the corresponding report date a year ago. The increase
from September 13 to October 11 was due to the fact this bank
increased its holdings of United States Government securities
during this period by $4,558,000, and to a small increase in hold-
ings of purchased bills. These increases were partly offset by a
decrease of $1,585,000 in discounts for member banks, and total
discounts on October 11 were the smallest for any Wednesday,
excepting August 9, in many years.

Reserve deposits maintained with the Federal Reserve Bank
of Atlanta by member banks increased by $6,145,000 from Sep~
tember 18 to October 11, and were then greater by $17,284,000
than at the same time last year, and at the highest level since
June 10, 1931.

Federal Reserve note circulation of this bank increased some-
what during this four weeks period and was about 15 millions
greater than a year ago, and outstanding Federal Reserve Bank
notes also increased. v

Total gold reserve and other cash increased by 7.4 millions
from September 13 to October 11, and was substantially greater
than at the same time last year.

Principal items in the weekly statement are compared in the
table.
FEDERAL RESERVE BANK OF ATLANTA

(000 Omitted)
Oct. 11, Sept.13, Oct. 12,
1933 1933 1932
Bills Discounted:

Secured by Govt. Obligations. $ 762 $ 2,248
All Others. 5,505 6,529 16,857
Total Discounts. - ooceeeoeoen- - 5,706 7,201 19,105
Bills Bought in Open Market .. _........._ ar 214 2,089
U. S. Securities 67,749 63,191 46,692
Total Bills and Securities-......._. 73,672 70,696 67,886
Total Gold Reserves and other cash-...... 127,808 120,381 88,340
Member Bank Reserve Deposits. .. _....__.. 58,867 52,722 41,683
Total Deposits. 68,020 63,311 50,332
F. R. Notes in actual circulation.......... 118,174 117,461 1835
F. R. Bank Notes in actual circulation.... 6,061 1,843  .o.c.e-

Reserve Ratio. 68.6 66.6 67.7

Following is a table setting out similar comparisons for the
twelve Federal Reserve Banks combined. Between September
13 and October 11 there was a further decline in discounts for
member banks throughout the country, but an increase in the
System’s holdings of Government securities, and increases in
note circulation, member bank reserve deposﬂ:s, and in total re-

serves.
FEDERAL RESERVE SYSTEM
(000 Omitted.

)
Oct. 11 Sept. 13, Oct. 12,
1933 1933 1932
Bills Discoun!
Secured by Govt Obligations.... § 24,067 $ 29,030 $ 103,286
All Others 95,240 104,203 224,381
Total Discounts. - —.ceceaaaann 119,307 133,233 327,667
Bills Bought 1n Open Market ......... 6,906 7,347 33,278
U. S. Securities 2,344,109 2,202,660 1,850,896
Other Securities. cccovmociamaeaae 1,737 1,789
Total Bills and Securities..... 2,472,059 2,345,029 ,217 ,263
Total Gold Reserves and other cash. 3,805,435 3,590,455 3,19‘7 007
Member Bank Reserve Deposits....... 2,567,360 2,541,745 2,245,791
Total Deposits. 2,785,059 2,745,047 2,357,097
F. R. Notes in actual circulation..... 3,008,430 2,989,123 2,737,843
F. R Ba.nk Notes in actual circula-
170,501 133,688  ceooe-ne-
Reserve )17:17 1o SN 65.7 66.8 62.8
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Member Total loans and investments of 17 weekly reporting
Bank member banks located in Atlanta, Birmingham, Jack-
Credit sonville, Nashville, Chattanooga, Mobile and Savan-

nah, declined slightly between September 18 and Octo-
ber 11, because of a reduction of 4.8 millions in their holdings
of United States Government securities. Holdings of Govern-~
ment securities by these banks had increased from 76 million on
the second Wednesday of January to 99.4 millions on August 23.
On October 11 these holdings were 17.2 millions greater than on
the same report date last year.

From September 13, to October 11 loans by these banks in-
creased by $2,822,000, but were about 138 millions less than a year
earlier, and investments in “Other Securities” also increased
slightly during this four weeks period and were 6.8 millions greater
than a year ago.

Time deposits by these banks declined slightly from September
18 to October 11, as did also demand deposits, and time deposits
were 4.5 millions less, but demand deposits about 1 million greater,
than on the same Wednesday in 1932.

Borrowings by these banks from the Federal Reserve Bank of
Atlanta were on October 11 smaller than for other Wednesdays
since August 30, and less than half as large as a year ago.

Comparisons of principal items in the weekly report are set out
in the table, which is followed by a comparison of savings de-
posits for September reported by a selected list of banks located
throughout the district.

CONDITION OF MEMBER BANKS IN SELECTED OITIES
(000 Omitted.

Oct. 11, Sept.13, Oct.l2,
1933 1933 1032
Loans:

On Securities. .- $ 58,769 $ 69,407 $ 07,463
All Others. 120,060 116,600 134,344
Total Loans. 178,829 176,007 1,807
U. 8. Securities. ,838 98,166 76,618
er Securities 52,243 51,567 ,416

Total Investments. oo —ccoocccacue- 146,079 149,712 ,
Total Loans and Investments ....... 324,908 325,719 313,841
Time Deposits. ... 132,310 132,563 136,770
Demand Deposits. 143,219 145,404 42,224
Due to Banks 65,674 604,711 51,417
Due trom Banks 68,387 3,870 61,304
Borrowings from ¥. R. Bank..._.......... 1,661 2,364 3,510

SAVINGS DEPOSITS OF 52 REPORTING BANKS
(000 Omitted)
Percentage change
September 1933
No. of Sept A t Sept. Ogmp ‘émh:
0. ept. ugus 3 ug.
Banks 1933 1933 1932 1933 1

$ 27,678 $ 28,478 $ 31,304 —2.8 —11.8
16,161 168,194 17,035 —0.2 —5.1
12,463 13,074 12,928 -—4.7 — 3.8
20,613 20,880 ,599 -1.3 — 8.8
1332 22,101 26,014 +1.0 —17.0
57,064 56,547 57,311 +0.9 —0.4
56 ,296 167,274 168,089 —0.6 — 7.0

The total volume of debits to individual accounts

Debits to
Individual at banks in 26 clearing house centers of the dis-
Accounts trict was about the same in September as in the

longer month of August, and was 1.4 per cent larger

than in September a year ago. On a daily average basis, bank
debits at these 26 cities increased 8.2 per cent from August to
September. Fifteen cities reported gains over the month, and
twenty-one cities reported increases over September 1932.
Monthly totals shown in the table are derived from weekly reports
by pro-rating figures for those weeks which do not fall entirely
within a single calendar month.

(000 Omitted)
Sept. 1933 Aug. 1933 Sept. 1932

Alabama—4 CItieS. .- oo ocoeoeeooemeeeennns $94,86 $89,172  § 87,765
Birmingham. .. 57,721 52,197 54,464
Dothan 2,291 1,821 2,221
Mobile.......__LIIIITIIIITTIIIITIT 21,614 22,294 20,150
BT LR :00) 11151 I 13,270 12,860 10,930
rida—4 Citles - - 12,461 69,364 694

moJacksonvﬂln 40762 38,781 35,637
Henancol iV B

ensacola.
Tampa 15,560 14,192 14,919
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(000 Omitted)
Sept. 1933 Aug. 1933 Sept. 1982
Geo.rgla—-lo Cities. . 181,162 174,234 161,055
Al 2,1 2, 2,532
tla.n m 112,348 108,328 97,776
Augusta. 15,103 13,510 11,973
runswick. - 1,596 1,612 1,480
Columbus. - 8,199 7,768 7,486
Elberton._... 535 395 580
acon 11,405 10,114 11,391
Newnan 1,322 1,338 1,250
Savannah 25,507 24,003 24,277
Valdosta. .. 2,997 5,144 2,330
Louisiana—New Orleans. 169,222 171,293 199,834
Mississippi—4 Clties. - cccooooaoaaaaaaaoaen 30,453 27,118 25,603
Hattiesburg. 3,399 3,175 2,822
Jackson. 16,151 4,586 13,656
Meridian. .. 6,311 5,563 5,463
Vicksburg. 4,592 3,814 3,862
Tennessee—3 Cities 90,752 106,818 91,232
Chattanooga. 24,699 31,469 »032
Knoxville. 14,134 o 18,188
Nashville. 51,919 59,301 48,012
Total 26 Cities. .. ccemmemmmcmemcceaes 638,946 637,999 630,183

AGRICULTURE

Further improvement during September in prospects for most
late crops except fruits is indicated in the October crop report
issued by the United States Department of Agriculture. A com-
parison of the October estimates with those of a month ago shows
that the chief increases were: potatoes § per cent; tame hay 8 per
cent; beans 10 per cent; tobacco 4 per cent, grain sorghums 9 per
cent, and cotton nearly 4 per cent. Corn, oats, wheat, barley,
buckwheat, flaxseed, rice, sweet potatoes, sugar beets, broomcorn
and hops all show small increases, while the estimates for apples,
peaches, pears and peanuts show decreases of 2 per cent or less.
Compared with production in 1932, decreases are indicated for
nearly all of the principal crops except tobacco, fruits and pecans.

October estimates for the six states which are located wholly
or partly within the Sixth District indicate larger crops this year
than last of cotton, corn, tobacco, pecans, potatoes, apples, peaches
and grapes, but smaller production of oats, wheat, hay, peanuts,
sweet potatoes, and pears. In the table which follows are pre-
sented combined totals for these six states, and for the United
States, compared with final production figures for 1932.

(In thousands of Units)
Six Sta tates

United S
Estimate Production Estimate Production
Oct. 1, 1933 1932  Oct. 1, 1933 1932

..................... 203,203 191,389 2,291,000 2,876,000
3,300 3, 515, o
8,822 11,280 699,000 1,238,000
2,604 2,611 67,300 69,
441,865 445,515 890,000 1,002,000
19,600 10,360 58,300 63,200
—ee 196,668 122,824 1,413,000 1,016,000
.............. 12,748 12,043 307,000 358,000
32,536 39,067 70 ,G 78,500
................ 4,304 1,887 147 ,000 141,000
7,637 1,942 45 42,400
496 21,300 22,000
Grapes, tons... 3.6 2.8 1,720 2,200

Estimated production of corn in Mississippi increased during
September, but declined in Louisiana and Tennessee, and in-
creases over 1932 are indicated for Alabama, Georgia, Mississippi
and Tefinessee. Production of oats is larger than in 1932 in all
states of the district except Florida. Crops of tame hay are
larger in Louisiana and Tennessee, but smaller in the other four
states, than last year. Increased production of peanutsin Georgia,
Florida and Louisiana over 1932 was a little more than offset by
decreases in Alabama, Mississippi and Tennessee. Production of
potatoes is larger in Florida, Louisiana and Tennessee, but smaller
in Alabama, Georgia and Mississippi, than in 1932, and increases
in sweet potatoes occurred in Florida and Louisiana, but decreases
in the other four states. All of these states produced more peaches
and apples this year than last.

The total Florida orange crop, from the bloom of 1933, is esti-
mated at 15,100,000 boxes, compared with 16,200,000 boxes in the
1932-33 season, and the total grapefruit production is estimated
at 9,800,000 boxes, compared with 11,800,000 boxes last season.
These estimates include the commercial crop, to be shipped by
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rail, boat or truck, and fruit otherwise utilized in the State, and
make allowance for recent storm damage during September.
Prospects this year are for earlier crops of both oranges and grape-
fruit, and for larger sizes and better quality, than last season.

Cotton The United States cotton crop is forecast by the United

States Department of Agriculture, based upon October
1 conditions, at 12,885,000 bales. This is an increase of 471,000
bales, or 3.8 per cent, over the September estimate, but is 117,000
bales less than the 1932 crop. For the six states located wholly
or partly in the Sixth District, the combined estimates are 28,000
bales less than the September 1 forecast, but 257,000 bales more
than was produced in these states in 1932. The October estimates
increased over those for September for Alabama, Georgia and
Tennessee, and indicate larger crops than a year ago in Alabama,
Florida, Georgia and Mississippi. October estimates are compared
in the table following.

(In thousands of Bales)
Estimates  Percentage Production Percentage
Oct. 1, Sept. 1, Change 1932 Change
1933 1933
1,010 962 +5.0 947 + 6.7
30 33 —-9.1 17 +76.5
1,070 1,035 +3.4 854 +25.3
510 543 —6.1 611 —16.5
1,285 1,369 —6.1 1,180 + 8.9
432 +2.1 480 — 8.1
Total Six States....- 4,346 4,374 —0.6 4,089 + 8.3
Total United States- 12,885 12,414 +3.8 13,002 — 0.9
SUGAR MOVEMENT (Pounds)
RAW SUGAR
Receipts: Sept. 1933 Aug. 1933 Sept. 1932
New Orleans. 41,236,604 89,116,230 69,031,089
Savannah 11,955,972 19,169,214 19,239,564
Meltings:
New Orleans. 66,566,212 130,278,039 92,690,997
- cSI?v;mnah 23,456,719 39,052 ,25! 33,570,950
ocks:
New Orleans 38,258,010 66,306,413 66,642,215
Savannah 50,073,470 61,574,217 70,218,944
REFINED SUGAR
Shipments:
New Orleans 81,953,271 116,463,812 82,073,452
St Sa,vannah 29,842,921 34,081,551 32,113,000
ocks
New Orleans 62,195,255 82,065,465 70,911,281
Savannah.ceeecccmmeracammanen 10,939,341 12,053,972 17,181,134

Rice Production of rice in Louisiana this season is estimated by

the Department of Agriculture at 14,430,000 bushels, a
reduction of 468,000 bushels from the earlier estimate, and com-
pared with the revised estimate of 15,990,000 bushels produced in
1932.

RICE MOVEMENT (New Orleans)

Rough Rice—Barrels: Sept. 1933 Aug. 1933 Sept. 1932
Receipts. 57,705 30,502 76,072
Shipments.. . 57,136 52,016 90,908

ocks. 9,513 8.944 3,565
Clean Rice—Pockets:
Receipts. 7,885 66,848 123,726
Shipments. .. 91,739 86 ,933 82,918
Stocks. 121,412 135,266 145,
RICE MILLERS’ ASSOCIATION STATISTICS
(Barrels) ug 1t
0

Receipts of Rough Rice: Sept. Sept 30
Season 1933-34 1,067,283 1,237,945
Season 1932-33 842,765 1,136,129

Distribution of Milled Rice:

Season 1933-34 604,131 1,035,295
Season 1932-33 693,819 1,324,578

Stocks: Rough Clean
September 30, 1933.. 629,444 627,506
September 30, 1932. -. 336,477 827,909

Fertilizer
Tag Sales

Sales of fertilizer tax tags increased substantially in
September over August, in the six states located
wholly or partly in the Sixth District, and were 6.6
per cent greater than in September 1932. For the two months
of the new season, however, sales in these states averaged 1 per
cent above those during the same part of the season before. Com-

parisons in the table are from statistics compiled by the National
Fertilizer Association.

{Short Tons)
Aug. Sept. Aug. 1 to Sept. 30,
1933 1932 1933 1932
1,200 300 1,300 700
17,404 22,910 41,104 45,915
1,881 200 2,948 690
1,350 4,001 6, 4,451
450 0 1,070 0
1,212 4,925 5,037 5,615
23,497 32,336 57,959 57,371
TRADE

Retail Department store sales in the Sixth District increased
Trade from August to September by less than the usual seasonal
amount, stocks increased by more than the seasonal
amount, collections increased in amount but the collection ratio
declined somewhat, and the proportion of cash sales increased.
Total sales during September by 37 reporting department stores
increased 3.5 per cent over August, and were 3.2 per cent above
the total for September 1932. For the first nine months of 1933
department store sales have been 7 per cent less than in that
part of 1932. On a daily average basis, September sales were
11.6 per cent greater than in August, a gain considerably less than
usually occurs at that time of year, and the index number of
daily average sales, after adjustment for the usual seasonal move-
ment, declined 7.3 per cent over the month, but was still 45.6
per cent above the low level recorded in March. In September
cash sales accounted for 42.7 per cent of the total, compared with
41.2 per cent in August, and with 41.6 per cent in September 1932.
Preliminary sales reports for the first twelve business days of
October indicate an increase of 1.1 per cent over that period a
year ago.

Stocks of merchandise on hand at the end of September were 14.6
per cent greater than a month earlier, and 7 per cent larger than
a year ago. Accounts receivable increased 5.9 per cent from
August to September, and were 0.4 per cent larger than a year ago, °
and collections increased 5.4 per cent from August to September
and were 14 per cent greater than in September 1932.

The ratio of collections during September to accounts outstanding
and due at the beginning of the month was 27.3 per cent, com-
pared with 28 per cent for August, and with 24.8 per cent for
September last year. For installment accounts the ratio for
September was 13.5 per cent, for August 15.5 per cent, and for
September last year 14.8 per cent, and for regular accounts the
ratio for September was 29 per cent, for August 29.4 per cent,
and for September a year ago 26.4 per cent. Collection ratios
for reporting cities for September were: Atlanta 25.8; Birmingham
21.2; Chattanooga 26.4; Nashville 23.4; New Orleans 34.5; and
Other Cities 25.8.

All of these statistics are based upon reports in actual dollar
amounts and the percentage comparisons in the table, and the
index numbers on page 8, make no allowance for changes in the
level of prices.

RETAIL TRADE IN THE SIXTH DISTRICT DURING SEPTEMBER 1933

BASED ON CONFIDE.
COMPARISON OF NET

NTIAL REPOSRTS FROM 37 DEPARTMENT STORES

ISON OF STOCKS

COMPAR.! RATE OF STOCK TURNOVER
Sept. 30, 1933

September 1933 September 1933 Jan.1to Sept. 30, Sept. 30, 1933
with with 1933 with same with with Sept. Sept. Jan.ltoSept. 30,

Sept. 1932 Aug. 1933 period in 1932 Sept. 30, 1932 Aug. 21, 1933 1932 1933 1932 1933
Atlanta, (6)--o-coocoeaaooaeon — 2.2 + 5.9 - 8.7 +26.3 +19.1 43 .33 3.01 2.91
B gham (4)--.. - -+ 3.4 + 3.9 ~—10.0 — 0.7 +15.8 25 27 1.79 2.11
Chattanooga (4)..._.. +22.8 +23.1 — 8.0 + 1.8 + 0. 19 .22 1.59 1.85
Nashville (4)...... — 4.6 -19.8 + 0.2 + 2.2 +19.2 .20 19 1.60 1.92
New Orleans (5) + 9.3 + 1.9 —ny + 6.4 +12.8 .20 .21 1.67 1.81
Other Cities (14). + 2.9 +14.1 — 3.8 — 3.3 +16.6 20 22 1.46 2.00
District (37) + 3.2 + 3.5 — 7.0 + 7.0 +14.6 24 24 1.85 2.09
Note: The rate of stock tumover is the ratio of sales during given period to average stocks on hand.
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Wholesale In September, for the seventh consecutive month,
Trade sales by 102 reporting wholesale firms in the Sixth

District increased over the preceding month, and
for the fifth consecutive month were greater than in the correspond-
ing month last year. September sales were 5.9 per cent greater

the smallest total of liabilities during the same period, except for
May, 1931, when the total was only $371,000.
GRAIN EXPORgS—éNEWAORLEAN S (Bushel

S)
Sept.  July 1 to Sept. 30
1933 1933 1932 1933 193

. Wheat 38,650 7,424 125,238 64,740 345,957
than for August, and 14.7 per cent greater than in September 1932, i 3,646 3,127 20,270 16,762
and for the first nine months of 1933 have averaged 8.1 per cent OBtS- weeeoeeceeeees 8,87 6495 65,826 27,920 145,747
above the same part of 1932. Percentage comparisons of re- Total. . oo 50,383 17,565 194,191 112,930 508,466
ported figures by lines of trade, are shown in the table, and index INDUSTRY

numbers appear on page 8.

Building The total value of permits for the construction of

Percentage Comparisons . o ge civ e . .
.~Sept. Permits buildings within the corporate limitsof twenty report-
Sept. 1933 with: 1933 with

No. of Aug,
Firms

Sept. same period
1933 19 in 1932

ing cities in the district declined substantially from
August to September, and was also much less than for September

All Lines Combined: 102 50 T last year. In August Nashville reported a total of more than a
Sgcl)cks on han 29 i 3’5 i 0.4 million dollars, and in September 1932 Knoxville had a total above
ég?{)&ngs“%eceivable. % il%lg :_'ég that amount, but there were no large amounts reported for Sep-

Groceries: tember this year. Five Florida cities and three Georgia cities
Sales. oo % i 3-8 +83 T 19 reported increases over September last year but the other twelve

% acksgnlvil‘lé..-: '''''' - 4 +1%:0 _|-|: 2:% Ilg:5 cities reported decreases.

o bﬁfa‘_’f;_ T3 .t 3;§ 42006 _i_gg:? For the nine months of 1933 total permits reported at these

Other Cities.... -9 + 1.9 +12.3 + 5.6 Y 3
Stocks o nand . T3 st Tae To twenty cities have a.mounted to 810,640,952, a decrease. of 19.8
Act‘:]ou;rlits receivable....._... 10 —3.9 -~11.2 . per cent compared with the same part of 1932. Comparisons by

Drycgo;;s?nq - n +11.0 39 e cities for the month are shown in the table.

Sales 1g iégg _13'3 SNI%mbgrr s ¥a1u§ Peroentage
. —12. eptembe: eptember ange
13 +46.0 +.0.0 1933 1932 1933 1932 15 varee
I
Collections M +1135 +27.6 $ 80 $ 530 —84.9

Hardware: 147 151 31,198 56,720 — 45.0
Sales 26 — 4.3 +30.2 +12.6 3 23,766 46,900 — 49,3

Nt e. 3 — 5.3 + 6.8 + 2.0 8 96 18,105 22,825 — 20.7

New Orleans.. —14 +23.9 +19.4 .

Other Cities.... 18 — 5.7 +38.8 +11.4 Jacksonvﬂle.--_ 519 315 154,788 93,010 + 66.4
Stocks on hand +1.9 —98  e-- Miami.......... 232 320 382,056 59,243 +544.9
Accounts receivable. 16 + 1.0 +16 e Miami Beach... 32 24 200,400 52,275 +283.4
Collectio: 14 + 7.5 +3.5 0 ... %rlando gg 23? 2,1(5& 14 ,ggg j—_ gg

. ampa..... , .

Furpiture: 9 —16.4 +34.3 Georgla.: ,

Atlanta. ... oot T4 + 4.9 +52.0 Atlanta... 170 206 57,221 101,614 — 437

Other Oities... 5 _924'3 +26.7 Augusta.. 31 39 ¥ 5,966 4-376.9
Stocks on hand:..::" 6 + 8.1 + 8.8 Columbus. 47 24 11 ,803 2,175 +442.7
Accounts receivable 7 —1.9 —_ 1'3 acon._..... 189 199 21 ,568 28 442 — 4.2
Collections. .. ....... 6 +24.0 +99°0 L ?%Vmah ------ 23 13 37,440 14,370 +160.5

Electrical Supplies: “"New Orleans... 69 110 75,541 211,00  — 2.1
Sales - B +18 +42.6 Alexandria- ... 51 72 7,218 22,955  — 683

New Orleans. - 4 — 3.0 +19.5 Tennessee: :

Other Cities. -9 +3.9 +54.7 Chattanooga... 193 159 28,978 55,964  —48.2
Stocks on hand. - 3 + 1.7 —16.5 ty 1 4 1,000 3,500 — 7.4
Accounts receivable. . ...... 4 + 1.6 +16.6 27 41 57,642 1,008,508 — 943
Collections 3 —10.2 —86 76 174 44797 "96,539  —53.6

Drugs:

Sales. 8 + 8.1 4 8.5 - 71 2,21 2,242 $1,248,382 $1,999,468 — 3.6
Accounts receivable...._.... 4 + 1.7 —7.2 el . . .
Oollections. 5 +16.3 +91 Contract Total value of contracts awarded in the Sixth Dis-

sta.téiglnery. 4 —59 —13.3 —21 Awards trict, according to statistics compiled by the F. W,

Life September sales of new, paid-for, ordinary life insur- Dodge Corporation and subdivided into district

Insurance ance in the six states located wholly or partly in the

Sixth District decreased 13.7 per cent over the
month, and were 4.4 per cent less than in September, 1932. Fig-
ures compared in the table are from those compiled by the Life
Insurance Sales Research Bureau.

totals by the Federal Reserve Board’s Division of Research and
Statistics, increased by 52.4 per cent from August to September,
was 85 per cent greater than for July, and was the largest total
for any month since January. The September total was 24 per cent
smaller than for September 1932. Residential contracts declined
from August to September, but were greater than a year ago, but

(000 Omitted) . . e . .
Sells))gfi %13% Sﬁ)pag. lgg?n.-Ser{géz (l;ielrcent contracts for non-residential building and for public works and uti-
ange lities combined increased 83.6 percent over the month but were
$ 3’202 $ g:ggz $ gﬁ‘l’g i :})gg $ g‘%:?,gg To8 28 per cent less than a year ago. ) o
5172 6,147 5,705 51,925 62,139 —16.4 For nine months of 1933, total contracts in the district have been
3,425 4,039 4,140 34,167 39,737 —14.0 . .
1940 1,894 1,88 20,558 19,779 + 3.9 18 per cent less than in that part of 1932, a small gain of 0.3 per
4,86 6,287 5,116 49,280 54,831 —9.6 cent in residential awards being more than offset by a decrease of
$22,278 $25,828 $23,206 $218,981 $248,220 —l11.8 22.6 per cent in other classes of contracts.

Commercial Statistics compiled by Dun & Bradstreet, Inc.,
Failures indicate that in September there were 1,116 busi-
ness failures in the United States, compared with
1,472 in August and with 2,182 in September last year, and liabili-
ties for September amounted to $21,846,906, approximately half
the total of $42,776,049 for August, and compared to $56,127,634
for September, 1932.
In the Sixth District there were 39 business failures in September,
the smallest number for any month in available records which begin
with 1921, and liabilities for September amounted to $611,687,

In the 87 states east of the Rocky Mountains, total contract
awards increased 15.5 per cent from August to September but
were 3.9 per cent less than in that month last year. All classes
of awards increased over the month, and residential and non-
residential awards were greater than in September 1932, but
contraets for public works and utilities smaller. For the nine
months total awards have been 29.6 per cent, residential con-
tracts 19.2 per cent, non-residential 25.5 per cent, and public works
and utilities 88.8 per cent, less than in that part of 1932. Com-
parisons for the month are shown in the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 MONTHLY REVIEW

September August Percent September Percent
1933 1933 Chan,

Change 1932
Six’ch District—Total_._ $ 7,193,977 § 4,718,979 <+ 652.4 % 9,460,910 — 24.0
1d tial 1,100,562 1,400,810 — 21.4 1,004,540 + 9.6
6,093,415 3,318,169 -+ 83.6 8,465,370 — 28.0
90,600 225,000 — 59.7 2,023,500 — 95.5
2,692,300 1,051,800 --146.5 979,300 --164.7
711,300 852,800 — 16.6 798,800 — 11.0
2,201,700 1,844,500 -+ 19.4 3,518,000 — 37.4
2,594,200 349,100 +643.1 1,226,600 +111.5
919,400 1,058,500 — 13.1 2,464,600 — 62.7
122,589,700 106,131,100 +- 15.5 127,528,700 — 3.9
23,889,300 21,937,000 + 8.9 22,803,900 + 4.8
37,951,300 32,796,600 + 15.7 35,997,400 + 5.4

60,749,100 51,397,500 -+ 18.2 68,725,400 — 11.6
Lumber Weekly statistics of the Southern Pine Association,

and reports in the press, indicate that the lumber
market has remained quiet during September. In the third
quarter of the year, the volume of orders booked by reporting
mills has exceeded their production for only five weeks, and during
the five weeks ending October 7 orders have averaged 14.5 per
cent less than production of identical mills, and 33 per cent less
than orders booked during the same period of 1932. Unfilled
orders have averaged 24.4 per cent less than at the same time
last year, but production has averaged 23 per cent greater. I'ress
reports indicate that the ordinary demand from the retail yards
and from the railroad and industrial trade has during recent
weeks been dull and only for immediate needs. Comparisons of
figures for recent weeks, with those periods a year ago, are set

out in the table.
(In thgusands of feet)

Week Number ers Production Unfilled Orders
Ended of mills 1933 1932 1933 1932 1933 1932
September 9.......... 96 21,859 31,608 006 19,000 61,540 174,805
September 16. .- 103 21,807 36,878 24,983 22,101 60,356 79,335
September 23. 100 21,908 31,327 25,609 19,503 57,140 79,197
September 30 96 21,006 33,046 24,948 20,331 54,803 178,216
October T....... - 101 21,874 29,357 25,209 22,048 61,305 79,055
Cotton There was a decline of 15.1 per cent in total con-
Consumption sumption of cotton by American Mills during

September, as compared with August, and
September consumption was 1.4 per cent larger than in

September 1932. In the cotton growing states, mills reduced
their consumption by 18.6 per cent, from August to September,
and ia other states by 21 per cent. On a daily average basis, the
decrease for the month, for the country as a whole, was 8.3 per
cent, for the cotton states 6.6 per cent, and for other states 14.7
per cent. Stocks, both in consuming establishments and in
storage and at compresses, increased in the cotton states, but
decreased in other states, over the month, with the movement
of the new crop to market. Exports of cotton increased 63.8
per cent from August to September, and were 18.5 per cent greater
than in September 1932. For the first two months of the new
cotton season, consumption was 21.3 per cent, and exports were
18.1 per cent greater than in those months last year.

Spindles active during September in the cotton states increased
by 5,562 over August, and in other states by 111,891, and cotton
states spindles show an increase of 1,022,702, and other states
a gain of 1,144,449, over those active in September 1932. Census
Bureau figures are compared in the table.

JOTTON CONSUMPTIOI% EXPORTS, STOCKS AND ACTIVE

UNITED STATES—BaIes

1933 Aug. 1933 Sept. 1932
Cotton Consumed......ccoeeenen--. 499 4486 588,570 492,742
Stocks. 2 535,013 6,945,476 9,082,346
In Consuming Establishments. 1,160,457 1,159,897 1,084,549

In Public Storage and at Com~
presses ....................... 7,374,556 ,785 ,579 7,997,797
869 1244 733,665
Active Spi.ndles—Numb .......... 6,002,148 ,884 ,704 23,835,106

COTTON GROWING STATES—Bales

Ootton Consumeqd. .. .-.coecoecnuac 401,373 464,343 409,011
Stocks, 7 ,900 ,928 6,253,649 8,402,116
In Consuming Establishments. 890,269 853,317 833,122

In Public Storage and at Com-
presses 7 ,010 2659 5,400,1 7,568,994
Active Spindles—Number.......... 17, 17,719,218 16,702,128

OTHER STATES‘ ales

Cotton Consumed.....cmeeeeeceonne 8,113 24,227 83,731
Stocks, i 661,927 680,230
In Consuming Establishments_ 270,188 306,520 251,427

In Public Storage and at Com-
....................... 363,897 885,407 428,803
8,271,318 8,165,426 7,132,878

In the three states of this district for which Census Bureau
figures are compiled separately, total consumption of cotton in
September was 17.2 per cent less than in August, and 1.7 per
cent less than in September 1932. On a daily average basis, the
decline from August to September was 10.6 per cent. Daily
average consumption in Georgia was the smallest since April,
in Alabama the smallest since December, and in Tennessee the
smallest since July 1932. For the first two months of the new
cotton season, consumption in these three states was 15.5 per

cent greater than in that part of the season before. Comparisons

are shown below.
COTTON CONSUMTPTION—Bales

Sep! Aug. Aug. 1 to Sept. 30,

1933 1933 1932 1933 1932

........... 48,337 58,188 54,379 106,525 100,879

--—- 92,009 111,865 86,180 203,964 162,376

'eNIeSSee. comeonunn 10,056 11,797 12,504 21,853 24,418

Total.-......... 150,492 181,850 153,063 332,342 287,671

Cotton Although production and shipments reported

Manufacturing by cotton cloth and yarn mills in this district
declined further from August to September,
orders reported by both classes of mills in-

creased substantially over August, and orders for cloth were

greater than a year ago. Stocks increased somewhat over August
but were smaller than for September 1932. Employment at
both kinds of mills averaged 8 per cent less in September than
for August, but 55.8 per cent greater than at the same time last

year. Percentage comparisons of reported figures are shown in
the table.
Percentage change
Number of Sept. 1933 compared with
Cotton Cloth: Mills Aug. 1933 Sept. 1932
Production 19 — 144 —19.2
Shipments. . 18 — 4.5 —26.7
Orders booked 14 +118.4 + 9.8
nfilled orders. ....oooooooooooo.. 16 + 314 — 3.4
Stocks on hand 16 + 8.7 —13.7
Number on payroll-coccococoamaoaeaoee 17 — 4.1 +46.9
Cotton Yarn:
Production 13 —19.6 + 8.9
Shipments..__ 13 —21.1 —10.5
Orders booked 7 + 4.6 —21.8
Unfilled orders....__ ... ______ 10 4 3.8 —17.9.
Stocks on hand 12 + 10.3 —23.6
Number on payroll 1 — 04 +82.7.
Cotton Seed Although receipts of cotton seed at mills 1n\
and Cotton

this district were somewhat less during the first \
Seed Products two months of the cotton season, August and

September, than for the same period a year
ago, crushings were somewhat greater, and output of cotton-seed
products also increased. Stocks of seed, and of hulls and linters,
were smaller at the close of September than a year ago, but stocks
of crude oil and of cake and meal were greater. Activity at cot-
tonseed oil mills throughout the country was also at a somewhat
higher level than a year ago. In the first two columns of the
table are compared the combined totals for Georgia, Alabama,
Louisiana and Mississippi, and in the last two columns are figures
for the country as a whole.

COTTON SEED AND OO’I‘TON SEED PRODUCTS
District nited States

Aug 1 to Sept. 30 Aug 1 to Sept, 30

Cotton Seed, Tons: 1933 1932 1933 1932
Received at mills.. - 384,967 402,608 1,124,005 1,090,918
Crushed....__..___.. 236,075 228,446 755 »813 723,920
ngn Ha.nd Sept. 30... 177,662 222,008 589,130 667,022

luct;

Crude Oﬂ 1bs....... 74,558,726 72,200,487 230,332,144 218,890,135
Cake and Meal, tons 101,301 98,066 339,483 327,115

Hulls, tonS..ccccoe_. 66,359 63,275 209,822 ’
ers, bales....... 41,695 38,932 128,326 108,698

Stocks at mills, Sept. 30: N

e Oil, Ibs....__. 31,171,793 19 ,223,893 91,332,769 64,158,654
Cake and Meal, tons 91,928 2,245 258,257 201,421
Hulls, tons_____...__ 36,913 65 946 146,444 201,622
Linters, bales. ... 41,181 77,194 114,111 228 ,636

*Georgia, Alabama, Louisiana and Mississippi.
Electric Power Production of electric power by public utility pow-
er plantsin the six states of this district increased
further in August over the revised total for July to the largest
total for any month since October 1930. Beginning in May,
combined production of power in these states has been larger
each month than in the corresponding month last year, and for
the eight months of 1933 the increase over that part of 1932 has
averaged 2.3 per cent. In this period output by use of water
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power has been 5.3 per cent greater, but production by use of fuels P{"ducﬂonﬁgﬁy Average F‘K’é&ﬁ?
3 per cent smaller, than in the same period last year. Of the total, .

. United States:

65.8 per cent has been produced by use of water power this year, 1,522,257 50,742
compared with 64 per cent, last year. Figures in the table are - l’gig:gﬁ ?g;lig gg
taken from those compiled by the United States Geological Survey. AL 592,589 19,753 47
PRODUCTION OF ELECTRIC POWER (000 k. W. hours) qeptember 1933 108,592 3,620 8
Aug. 1933 July 1933 Aug. 1932 ugust 1933_.... 120,237 3,879 9
180 »316 163,786 170,842 March 1933 ....... 27,783 896 2
42 ,ggg 43 ’%3 48 yggz *Fugepte%nlﬁel;“!ﬁ o ST24 891 3
111,437 113,816 104,942 ¢ of following mon
4:%33 39:%8% :363 Naval September receipts of both turpentine and rosin at the
511516 510,684 165,00 Stores three principal markets of the district declined seasonally
324,324 323,606 7135 over the month, and although somewhat larger than a
Fuels Consume& in Produotion 187,192 187,078 177,847 year ago were less than for any other September in twelve years,
of Electric Power: i 32. i
Conitong e tower: 9,963 9,764 10,761 exce‘ptmg 1932. For the first six months of tl}e Naval Stores year,
Fuel Oil—bbls._.._-... 194,226 184,178 April through September, receipts of turpentine have been 20 per
Natural Gas—00 cu. 10 ,236 1940 2,133,884

Bltumlnous The trend of production of bltuminous coal in
Coal Mining the United States has been downward since early

September, at a time when production and demand
are usually increasing. Preliminary estimates of September
production, compiled by the United States Bureau of Mines, in-
dicates a decline of 13.0 per cent from August to September,
although September output was about 12 per cent greater than
in that month last year. On a daily average basis, however, the
decline from August to September was only 6.4 per cent, because
of the smaller number of working days in September. The pre-
liminary estimate for September production is compared in the
table with output during certain preceding months.

Total Number of Average per
Production working working day

(tons) days (tons)
September 1933._...... —-- 29,500,000 25.1 1,175,000
August 1933. .. . 33,910,000 27 1.256,000
July 1 29,482,0 25 1,179,000
April 1933 4.7 790,000
September 1932... . ocooiooa . 26,314,000 25.3 1,040,000

September production in Alabama declined 9.6 per cent, and in
Tennessee nearly 23 per cent, from the August levels, but output
in Alabama was 35 per cent, and in Tennessee 12 per cent, greater
than for September, 1932.

(Tons)
Alabama Tennessee
1933 1932 1933 1932
Week Ended:
September 9........._.. 188,000 132,000 59,000 54,000
September 16.. --. 216,000 148,000 60,000 62,000
September 23.... - 195,000 149,000 67,000 62,000
September 30-......coaae 207,000 168,000 84,000 64,000
Pig Iron After increasing from March to the highest level
Production in August recorded for any month in more than

two years, production of pig iron in the United
States declined 17 per cent from August to September, but was
over two and one-half times that of September 1932. Because
of the shorter month, daily average production in September was
14.2 per cent less than in August. Cumulated production for
the nine months of 1933 has totaled 9,589,106 tons, and is 39.7
per cent greater than during that part of 1932. The number of
furnaces active on October 1 was smaller by 9 than a month earlier,
but larger by 42 than a year ago.

Total production in Alabama declined 9.7 per cent, and daily
average output decreased 6.7 per cent, from August to September,
but September production was a little more than four times that
of September 1932. There was no change in the number of
furnaces active over the month. Cumulated production in Ala-
bama during the nine months of the year has amounted to 578,515
tons, an increase of 12.3 per cent over production during the same
part of 1932. Press reports indicate that a number of foundries
are drawing on old contracts, and that buying of fourth quarter
iron is limited. Shipments are not much higher than in Sep-
tember. The base price of $13.50 per ton continues firm. Pipe
mills have received very little public works tonnage and other cur-
rent business is small. Monthly comparisons of production are
set out in the table.

cent, and of rosin 16 per cent larger than in that part of the season
before. Stocks of turpentine at the close of September were smaller
than one or two years earlier, and stocks of rosin were the smallest
for September of any year since 1926. Press reports indicate an
increase in prices of both commodities during the third week of
September proved temporary, and since then prices have fluctuated
within narrow limits. Demand from both domestic and foreign
consumers has been reported in the press as fair. August exports
of turpentine and rosin were 148,630 barrels and 549,028 barrels,
respectively, compared with 114,853 barrels and 464,541 barrels,
respectively, in those months last year. Receipts and stocks for
September are compared in the table.

NAVAL STORES
Receipts—Turpentine (1):
Savannah.

ept. 1933  Aug. 1933 Sept. 1932
2,255 16,334

1 , »858

Jacksonville. oo oo 10 ,547 12,353 10 ,117

Pensacola. - 4,109 4,550 2,836

Total. . 26,911 33,237 22,811
Receipts—Ros'.n @):

£:31 e X 1 o VP 42,548 53,825 37,020

J acksonvﬂls- .- 37,322 46,038 36,346

Pensacola. . ccvemeieemooaccaicmccaeaeeee 11,381 13,244 10,088

113,107 83,434

- 91,251
) .

17,804 18,315 13,571
37,378 34,791 928
Pensacola 24,381 21814 24,865
Total. 79,563 74,920 82,364
Stocks—Rosin (2):
Savannah. .- 106,011 116.344 170,288
Jacksonville.. - 96,042 98,605 170,653
Pensacola . .o 16,227 12.994 6
Totsal 218,280 227,943 356,985
(1) Barrels of 50 gallons.

(2) Barrels of 500 pounds.

(Continued from page 1.)
Bank  Excess reserves of member banks increased by $100,000,-

“Credit 000 between September 13 and October 20, in consequence

of the purchase by the Federal Reserve Banks of $170,-
000,000 of United States Government securities during the period,
offsetin part by a further declinein discounts and a seasonal increase
in the demand for currency. While these purchases of United
States Government securities were made chiefly in New York
City, member bank funds arising from these purchases were trans-
ferred to other parts of the country through expenditures in out-
lying areas by Federal Agencies, and through payment for crops
marketed.

At reporting member banks in leading cities there was little
changeinloans and investments during this period. A decline in the
volume of loans on securities was offset by growth in all other
loans. Money rates in the open market continued at low levels.
On October 20 the Federal Reserve Bank of New York reduced its
buying rate on bills from a range from 1 to 124 per cent for dif-
ferent maturities to a range from !4 to 1 per cent. The rediscount
rate at New York was reduced from 214 per cent to 2 per cent,
effective October 20, and on October 21, the Federal Reserve
Banks of Cleveland and Chicago reduced their rediscount rates
from 3 per cent to 234.
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MONTHLY INDEX NUMBERS COMPUTED BY FEDERAL RESERVE BANK OF ATLANTA

MONTHLY AVERAGE 1923-1925=100

DEPARTMENT STORE TRADE—SIXTH DISTRICT

Daily Average Sales—Unadjusted
Atlanta. ..

Birmingham

Chattanooga. -

Nashville.

New Orleans

DISTRICT

Daily Average Sales—Adjusted®

Birmingham

Chattanooga.-

Nashville

New Orleans.

DISTRICT . e cctcmcccc e mcmeee

Monthly Stocks—Unadjusted
Atlanta... -

Birmingham

New Orleans

DISTRICT

Monthly Stocks—Adjusted®
Atlanta..

Birmingham

Chattanooga.

Nashville oo oo ccacremaes

New Orleans. - oo e

DISTRICT-

WHOLESALE TRADE—SIXTH DISTRICT—TOTAL
Groceries.

Dry Goods

Hardware

Furniture.

Electrical Supplies.

Stationery.
Druegs..

LIFE INSURANCE SALES—SIX STATES—TOTAL.
Alabama

Florida

Georzgla.

Louisiana,

Mississippl

Tennessee.

BUILDING PERMITS—TWENTY CITIES
Atlanta. .-

Birmingham

Jacksonville. .. -

Nashville -

New Orleans ———

Fifteen Other Cities

CONTRACT AWARDS—SIXTH DISTRICT—TOTAL.
Residential. . oo

Al Others. ... -

WHOLESALE PRICES—UNITED STATESYt
ALL COMMODITIES.

Farm Products.__

Foods...

Other Commodities..

Hides and leather products..

Textile products.

Fuel and lighting.......

Metals and metal products

Building materials. .o o.oo...

Housefurnishing goods.

Chemicals and ArugS. - o oo comacoraccemcm oo ceccpeccaae

Miscellaneous.....

COTTON CONSUMPTION—UNITED STATES......
Cotton-Growing States
All Other States..ceoommoomaacioaat

Georgia.

Alabama.

Tennessee.  vouemcamvenans

COTTON EXPORTS—UNITED STATES_._._..__....
PIG IRON PRODUCTION—TUnited States........

Alabama. ——-

July August September July August Septernber
1933 1933 1933 1932 1932 1932
85.1 129.3 147.7 92.4 105.2 150.6
47.3 56.3 63.2 41.4 4.4 61.1
39,0 46.8 62.2 34.4 36.7 50.6
39.0 69.2 60.0 35.4 46.5 62.9
46.7 57.9 63.7 44.2 51.6 58.3
50.3 66.1 73.8 47.4 53.4 70.7
116.6 157.7 146.2 126.6 128.3 149.1
64.8 70.4 65.2 56.7 §5.5 63.0
52.7 60.8 65.5 46.5 47.7 53.3
56.5 83.4 65.2 51.3 56.0 68.4
67.7 74.2 69.2 64.1 66.2 63.4
71.9 84.7 78.5 67.7 68.5 75.2
79.2 90.4 107.7 749 72.3 85.3
35.2 38.9 45.0 4.8 42.4 45.3
441 §0.2 50.5 4.8 46.4 49.6
53.8 56.8 67.7 60.0 57.9 66.3
45.8 55.2 62.3 57.4 57.1 58.5
48.3 55.6 63.8 56.7 55.6 59.6
87.0 95.2 97.9 82.3 76.1 77.5
371 40.9 43.7 4.2 4.8 4.0
46.9 51.8 48.6 7.7 47.8 4a7.7
57.8 57.4 63.3 64.5 58.5 62.0
48.2 56.3 59.3 60.4 58.3 55.7
52.5 57.3 60.2 61.6 57.3 56.2
50.7 53.0 55.5 34.8 42.6 49.6
41.8 4.5 46.2 37.2 43.4 4.9
69.9 45.8 68.6 29.3 47.7 69.4
50.9 61.2 58.5 30.7 38.8 45.0
52.6 62.7 52.4 20.2 35.2 48.8
51.6 55.5 56.5 46.2 38.2 37.1
39.3 4.9 42.3 31.0 41.6 48.7
57.6 65.2 70.5 56.0 59.9 64.9
66.1 61.5 53.1 57.8 59.6 §5.5
47,5 53.9 47.2 50.6 54.4 50.0
61.6 64.3 52.3 62.2 64.5 52.6
67.6 67.0 62.9 66.7 63.6 62.2
62,4 63.7 54.1 56.8 67.9 65.3
118.8 43.3 4.4 46.4 47.7 42,0
§9.1 66.8 51.5 56.0 56.3 54.4
10.8 20.6 1.1 8.0 13.6 17.8
8.5 5.4 3.7 5.3 4.9 6.8
4.8 2.8 2.1 1.7 2.8 3.8
25.4 26.8 18.8 12.0 13.5 11.3
15.1 160.0 7.1 8.4 12,8 15.2
5.3 15.3 5.9 15.8 28.3 21.1
1.3 13.8 16.2 8.0 15.6 25.2
1.1 13.4 20.5 16.0 23.6 27.0
12.2 10.0 7.8 7.7 7.4 7.2
10.3 15.8 28.9 21.6 34.4 40.2
€8.9 69.5 70.8 64.5 65.2 65.3
60.1 57.6 57.0 47.9 49.1 49.1
65.5 64.8 64.9 60.9 61.8 61.8
72.2 74.1 76.1 69.7 70.1 70.4
86.3 91.7 92.3 68.6 69.7 72.2
68.0 74.6 76.9 51.5 52.7 55.6
65.3 65.5 70.4 72.3 72.1 70.8
80.6 81.2 82.1 79.2 80.1 80.1
79.5 81.3 82.7 69.7 69.6 70.5
73.2 73.1 72.7 73.0 73.3 72.9
74.8 77.6 79.3 74.0 73.6 73.7
64.0 65.4 65.1 64.3 64.6 64.7
118.1 115.8 98.3 54.8 79.2 96.7
138.3 132.9 114.9 68.5 96.8 116.8
73.6 78.2 61.7 24.8 40.5 52.6
143.7 143.6 118.2 73.2 97.8 110.6
175.8 169.3 140.6 85,2 135.3 158.2
119.6 118.5 101.0 78.5 119.7 125.6
112.6 86.3 141.4 73.1 73.6 119.4
60.0 61.4 51.0 19.2 17.8 19.8
52.7 51.8 45.8 13.7 10.0 11.5

*Adjusted for Seasonal Varlation. tCompiled by Bureau of Labor Statistics. 1926=100.
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