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N A T IO N A L  S U M M A R Y  O F  B U S I N E S S  C O N D IT IO N S  

P rep a red  b y  F e d e r a l R e se r v e  B o a rd

V o lu m e o f  in d u s tr ia l o u tp u t , a f t e r  in c r e a s in g  co n sid er a b ly  
during A u g u s t  an d  S ep te m b er , rem a in ed  u n ch a n g ed  in  O c
tober. F a c to r y  e m p lo y m e n t an d  p a y r o lls , r ep o r ted  fo r  tb e  
m iddle o f  th e  m o n th , sh o w e d  a  fu r th e r  in c r e a se . D u r in g  
O ctober, a s  in  th e  la s t  th r e e  w e e k s  o f  S ep te m b er , w h o le 
sa le  co m m o d ity  p r ic e s  d e c lin e d , an d  in  th e  f ir s t  th r e e  w e e k s  
o f  N o v e m b e r  th e  g e n e r a l a v e r a g e  w a s  a t  th e  le v e l  o f  ea r ly  
sum m er.

P ro d u ction  an d  In d u str ia l p r o d u c tio n , a s  m e a su r e d  b y  th e  
E m p loym en t B o a r d ’s  se a so n a lly  a d ju s te d  in d e x , c o n 

t in u e d  in  O cto b er  a t  6 6  p e r  c e n t  o f  th e  
1 9 2 3 -1 9 2 5  a v e r a g e , a s  co m p a red  w ith  a  lo w  le v e l  o f  6 8  p er  
cen t in  J u ly . In  th e  t e x t i le  in d u s tr ie s , w h ich  h a d  sh o w n  a  
rapid e x p a n sio n  in  A u g u s t  an d  S ep te m b er , th e r e  w a s  a  s lig h t  
d ecrease  in  co n su m p tio n  o f  r a w  m a te r ia ls  w h ile  o u tp u t  o f  
fin ish ed  p r o d u c ts  in c r e a se d  so m e w h a t. S h o e  p ro d u ctio n  
w hich  a lso  h ad  in c r e a s e d  su b s ta n t ia lly  in  r e c e n t  m o n th s, 
show ed  a  se a so n a l d e c lin e . O p era tio n s  a t  s t e e l  m ills  e x 
panded fr o m  a n  a v e r a g e  o f  1 7  p e r  c e n t  o f  c a p a c ity  in  S ep 
tem b er  t o  1 9  p e r  c e n t  in  O cto b er , c o n tr a r y  t o  se a so n a l t e n 
dency , an d , a c c o r d in g  to  tr a d e  r e p o r ts , c o n tin u e d  a t  a b o u t  
th is  r a te  th r o u g h  th e  f i r s t  th r e e  w e e k s  o f  N o v e m b e r . P ro 
du ction  o f  a u to m o b ile s  in  O cto b er  d e c lin e d  fu r th e r  to  a  n e w  
low  le v e l. A t  c o a l m in e s  a c t iv ity  c o n tin u e d  to  in c r e a se  ra p 
id ly  u n til  th e  m id d le  o f  O cto b er , b u t  s in c e  th a t  t im e  a  r ed u c
tion , la r g e ly  se a so n a l in  c h a r a c te r , h a s  b e e n  rep o r te d .

E m p lo y m e n t in  m o s t  m a n u fa c tu r in g  in d u s tr ie s  in c r e a se d  
b etw een  th e  m id d le  o f  S e p te m b e r  a n d  th e  m id d le  o f  O ctob er, 
and th e  B o a r d ’s  s e a so n a lly  a d ju s te d  in d e x  o f  f a c to r y  em p lo y 
m en t sh o w e d  a n  a d v a n ce  fr o m  6 0  p e r  c e n t  o f  th e  1 9 2 3 -1 9 2 5  
avera g e  to  61  p e r  c e n t . A t  t e x t i le  m ills  w o r k in g  fo r c e s  in 
creased  b y  co n s id e r a b ly  m o r e  th a n  th e  u su a l se a so n a l  
am oun t, a n d  su b s ta n tia l in c r e a s e s  w e r e  a lso  re p o r te d  a t  
ste e l m ills , lu m b e r  m ills  a n d  ca r  b u ild in g  sh o p s. In  th e  c a n 
n in g  an d  a u to m o b ile  in d u s tr ie s  th e r e  w e r e  in c r e a se s  in  em 
p loym en t.

V a lu e  o f  c o n str u c t io n  c o n tr a c ts  a w a rd ed , a s  r e p o r te d  b y  
th e  P . W . D o d g e  C o rp o ra tio n , c o n t in u e d  a t  lo w  le v e ls  d u r in g  
O ctober a n d  th e  f i r s t  h a lf  o f  N o v e m b e r .

T h e  D e p a r tm e n t  o f  A g r ic u ltu r e  e s t im a te s  o f  th e  c o t to n

crop , b a sed  on  N o v em b er  1 co n d itio n s w a s  1 1 ,9 5 0 ,0 0 0  b a le s, 
a b o u t 5 2 5 ,0 0 0  b a le s  la rg er  th a n  th e  e s tim a te  a  m o n th  ear lier .

D istr ib u tio n  F rom  S ep te m b er  to  O ctob er v o lu m e  o f  fr e ig h t  
t r a f f ic  in crea sed  b y  m o re  th a n  th e  u su a l se a 

so n a l a m o u n t;  a f te r  th e  m id d le  o f  O ctob er ca r-load in gs  
d ec lin ed , r e f le c t in g  c h ie f ly  se a so n a l d ev e lo p m en ts . D o lla r  
v a lu e  o f  d ep a rtm en t sto re  sa le s  in crea sed  b y  th e  u su a l 
a m o u n t in  O ctober.

W h o lesa le  W h o lesa le  com m od ity  p rices, a s  m easu red  b y  
P r ices  th e  m o n th ly  in d ex  o f  th e  B u reau  o f  L abor

S ta t is t ic s , d eclin ed  fro m  65 p er  c e n t  o f  th e  
1 9 2 6  a v e r a g e  in  S ep te m b er  to  6 4  p er  c e n t  in  O ctober. 
W e e k ly  f ig u r e s  sh o w  d e c lin e s  in  th e  g e n e r a l a v era g e  from  
ea r ly  S ep te m b er  th r o u g h  th e  f ir s t  w e e k  in  N o v em b er, r e f le c t 
in g  r e d u c t io n s  in  th e  p r ices  o f  m a n y  d om estic  agr icu ltu ra l  
p rod u cts , an d  th e ir  m a n u fa c tu res , a s  w e ll a s  in  th e  p r ices  o f  
s te e l  r a ils , co p p er, c o f fe e ,  ru b b er, an d  silk . In  th e  secon d  
w e e k  o f  N o v em b er  p r ic e s  o f  m a n y  le a d in g  com m od ities, in 
c lu d in g  g r a in s , h o g s , c o tto n , silk , z in c , lea d  an d  t in  ad van ced  
co n sid er a b ly , b u t la te r  th e  p r ices  o f  th e se  com m o d ities  d e
c lin ed .

B a n k  C red it V o lu m e o f  r e se r v e  b an k  c r e d it  sh ow ed  l it t le  
ch a n g e  f o r  th e  fo u r -w ee k  p eriod  en d in g  

N o v em b er  1 6 . M em b er b an k  b a la n ces a t  th e  F e d e r a l R eserv e  
B a n k s in c r e a se d  fu r th e r  b y  $ 7 5 ,0 0 0 ,0 0 0 , an d  in  th e  m id d le  
o f  N o v e m b e r  w e r e  a b o u t  $ 4 7 5 ,0 0 0 ,0 0 0  in  e x c e s s  o f  le g a l  
r e se r v e  req u irem en ts . T h is  g ro w th  in  r e se r v e  b a la n c e s  re 
f le c te d  a n  in c r e a se  o f  $ 6 0 ,0 0 0 ,0 0 0  in  th e  s to c k  o f  g o ld  an d  
th e  is su e  o f  a d d itio n a l n a tio n a l b an k  n o te s . D em an d  fo r  cu r
r e n c y  sh o w e d  l i t t le  ch a n g e  d u rin g  th e  fo u r -w e e k  p eriod .

L o a n s a n d  in v e stm e n ts  o f  r e p o r tin g  m em b er  b a n k s in  
le a d in g  c it ie s ,  o u ts id e  N e w  Y ork  C ity  a n d  C h icago , d ec lin ed  
fu r th e r  b e tw e e n  th e  m id d le  o f  O cto b er  an d  th e  m id d le  o f  
N o v em b er , r e f le c t in g  a  fu r th e r  red u ctio n  o f  lo a n s  a t  th e se  
Knnlfg in  N e w  Y o rk  C ity  th e  in v e stm e n ts  o f  m em b er  b an k s  
in c r e a se d  b y  a n  a m o u n t la r g e r  th a n  th e  d ecrea se  in  lo a n s, 
so  th a t  t o ta l  lo a n s  an d  in v e stm e n ts  o f  th e se  b a n k s sh ow ed  
a  fu r th e r  in c r e a se .

M on ey  r a te s  in  th e  op en  m a rk et co n tin u ed  a t  lo w  le v e ls  
d u r in g  O cto b er  an d  th e  f ir s t  h a lf  o f  N o v em b er . R a te s  on  
9 0  d a y  b a n k ers' a c c e p ta n c e s  w e r e  u n ch a n g ed  a t  % o f  1 
p er  c e n t , a n d  r a te s  on  p rim e co m m e rcia l p a p er  d eclin ed  
fr o m  a  r a n g e  o f  l% - 2  to  a  r a n g e  o f  l t t - 1 9 4  p er  cen t,_______
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M onthly ■▼erases of daily  figures. L a te s t figures a re  averages of f ir s t  
20 days in  November.

S IX T H  D IS T R IC T  S U M M A R Y

F u r th e r  g a in s  w e r e  reco r d e d  in  O cto b er  in  b u ild in g  p e r 
m its  is s u e d  a t  r e p o r t in g  c it ie s  in  th e  S ix th  D is tr ic t , in  c o t to n  
c o n su m p tio n  an d  in  th e  m a n u fa c tu r e  o f  c lo th  a n d  y a r n , in  p ig  
ir o n  p r o d u c tio n  in  A la b a m a  a n d  in  c o a l m in in g  in  A la b a m a  
a n d  T e n n e s s e e , b u t  r e ta i l  t r a d e  in c r e a se d  le s s  th a n  u su a l  
fr o m  S e p te m b e r  t o  O cto b er , w h o le s a le  tr a d e  d e c lin e d  in  
O c to b e r  fo l lo w in g  a n  u n u su a l g a in  fr o m  J u ly  to  S e p te m b e r , 
a n d  c o n s tr u c t io n  c o n tr a c ts  d e c lin e d .

D e p a r tm e n t  s to r e  sa le s  in c r e a se d  1 6  p e r  c e n t  fr o m  S e p 
t e m b e r  to  O cto b er , a n d  w e r e  2 2 .6  p er  c e n t  le s s  th a n  in  
O cto b er , 1 9 3 1 . O n a  d a ily  a v e r a g e  b a sis , sa le s  g a in e d  a b o u t  
12  p e r  c e n t  o v e r  S e p te m b e r , a s  co m p a red  w ith  a  c u sto m a r y  
in c r e a s e  o f  m o r e  th a n  tw ic e  th a t  a m o u n t. H o w e v e r , th e  
in c r e a s e  fr o m  J u ly  t o  S e p te m b e r  w a s  la r g e r  th a n  u su a l, an d  
th e  n e t  g a in  fr o m  J u ly  to  O cto b er  is  o n ly  a  f e w  p o in ts  le s s  
th a n  u s u a lly  ta k e s  p la c e  a t  th a t  t im e . W h o le sa le  tr a d e ,  
w h ic h  u s u a lly  r e a c h e s  th e  f a l l  p e a k  in  O cto b er , h ad  a lso  in 
c r e a s e d  fr o m  J u ly  t o  S e p te m b e r  b y  a  m u c h  la r g e r  p e r c e n ta g e  
th a n  u su a l,  a n d  d e c lin e d  4 .4  p e r  c e n t  in  O c to b e r  a n d  w a s
1 9 .9  p e r  c e n t  le s s  th a n  in  O cto b er , 1 9 3 1 . C o lle c t io n s  a t  b o th  
r e ta il  a n d  w h o le sa le  im p r o v ed  o v e r  th e  m o n th  b e fo r e . D e b its  
to  in d iv id u a l a c c o u n ts  in c r e a se d  2 .5  p e r  c e n t  o v e r  S e p te m b e r  
an d  w e r e  2 9 .7  p e r  c e n t  le s s  th a n  in  O cto b er  la s t  y e a r .

T o ta l  lo a n s  a n d  in v e s tm e n ts  o f  w e e k ly  r e p o r t in g  m e m b e r  
b a n k s  in c r e a s e d  so m e w h a t b e tw e e n  O c to b e r  1 2  a n d  N o v e m 
b e r  9 , a n d  h o ld in g s  o f  U n ite d  S ta te s  G o v e r n m e n t s e c u r it ie s  
w e r e  g r e a t e r  th a n  a  y e a r  a g o , b u t  o th e r  in v e s tm e n ts  w e r e  
le s s , a n d  to ta l  lo a n s  a n d  in v e s tm e n ts  w e r e  5 4 .7  m ill io n s  le s s  
th a n  a  y e a r  a g o . R e s e r v e  B a n k  c r e d it  o u ts ta n d in g  a t  th is  
b a n k  in c r e a s e d  s l ig h t ly  d u r in g  t h is  f o u r  w e e k  p e r io d , b e c a u se  
o f  a  sm a ll g a in  in  d is c o u n ts  a n d  a n  in c r e a s e  in  h o ld in g s  o f  
p u rch a sed  b il ls ,  b u t  w a s  3 3 .8  m ill io n s  le s s  th a n  a  y e a r  a g o .

B u ild in g  p e r m its  r e g is te r e d  a  f u r th e r  g a in  o f  3 3 .2  p e r  c e n t  
o v e r  S e p te m b e r , a n d  w e r e  3 8 .5  p er  c e n t  g r e a te r  th a n  in  
O cto b er , 1 9 3 1 . F o r  th e  t e n  m o n th s  p e r io d  th e y  sh o w  a  d e 
c r e a s e  o f  3 5 .8  p e r  c e n t  f r o m  th a t  p a r t  o f  1 9 3 1 . C o n tra c t  
a w a r d s , h o w e v e r , a f t e r  in c r e a s in g  in  A u g u s t  a n d  S e p te m 
b e r , d e c lin e d  in  O c to b e r  a n d  w e r e  3 8 .2  p e r  c e n t  le s s  th a n  
a  y e a r  a g o , a n d  f o r  t h e  t e n  m o n th s  p er io d  w e r e  5 8 .8  p e r  
c e n t  l e s s  th a n  in  t h a t  p a r t  o f  1 9 3 1 . C o n su m p tio n  o f  c o t to n  
in  t h e  c o t to n -g r o w in g  s ta e s  in c r e a s e d  1 .6  p e r  c e n t  fu r th e r  in  
O c to b e r , a n d  w a s  9 .6  p e r  c e n t  g r e a te r  th a n  in  O cto b er , 1 9 3 1 ,  
a n d  in  th e  th r e e  s t a t e s  o f  th is  D is tr ic t  f o r  w h ic h  f ig u r e s  a r e  
a v a ila b le  c o n su m p tio n  in  O c to b e r  w a s  1 .4  p e r  c e n t  g r e a te r  
th a n  in  S e p te m b e r , a n d  8 .6  p e r  c e n t  g r e a te r  th a n  in  O cto b er  
la s t  y e a r . P r o d u c tio n  b y  r e p o r t in g  c o t to n  m ills  in c r e a se d  
s l ig h t ly  o v e r  S e p te m b e r  b u t  o r d e r s  d e c lin e d . P ig  ir o n  p ro 
d u c t io n  in  A la b a m a  g a in e d  su b s ta n t ia lly  in  O cto b er  o v e r  
p r e v io u s  m o n th s , b u t  w a s  a b o u t  h a l f  th a t  o f  O c to b e r  a  y e a r  
a g o . C o a l m in in g  in  A la b a m a  a n d  T e n n e s se e  in c r e a s e d  f u r 
th e r  in  S e p te m b e r  a n d  w h ile  A la b a m a  p r o d u c tio n  w a s  a b o u t  
t h e  sa m e  a s  a  y e a r  a g o , o u tp u t  in  T e n n e s se e  w a s  sm a lle r .

F IN A N C E

R e s e r v e  B a n k  T h e  t o ta l  v o lu m e  o f  r e s e r v e  b a n k  c r e d it  
C r e d it  o u ts ta n d in g  a t  t h e  F e d e r a l R e s e r v e  B a n k  o f
,  A t la n ta  in c r e a s e d  s o m e w h a t  b e tw e e n  O c to 
b e r  1 2  a n d  N o v e m b e r  9  b u t  c o n t in u e d  le a s  t h a n  a t  t h e  sa m e

PER GEN! PERCENT

Index of U nited  S tates B ureau o f L abor S tatis tics. (1926—100. base 
adopted by the  bureau.) L a test figures October 64.4.

t im e  la s t  y e a r . F r o m  a  lo w  p o in t  a t  a  l i t t l e  less_ th a n  4 5  
m illio n s  o f  d o lla r s  on  M ay 4 , t o ta l  b ills  a n d  s e c u r it ie s  h e ld  
b y  th is  b a n k  in c r e a se d  to  a  h ig h  t o ta l  f o r  th e  y e a r  a t  9 3 .6  
m illio n s  o n  J u ly  1 3 . T h e  g a in  w a s  d u e  m o r e  to  in crea sed  
h o ld in g s  o f  U n ite d  S ta te s  G o v e r n m e n t s e c u r it ie s  th a n  to  th e  
sm a lle r  g a in  in  d isc o u n ts , b u t  s in c e  th a t  t im e  th e  d ecrea se  
h a s  b e e n  d u e  p r in c ip a lly  to  a  d e c lin e  in  b o r r o w in g s  b y  m em 
b e r  b a n k s. T o ta l b ills  a n d  s e c u r it ie s  d e c lin e d  fr o m  9 3 .6  
m illio n s  on  J u ly  1 3  t o  6 6 .5  m ill io n s  on  S e p te m b e r  2 8 , and  
on  N o v e m b e r  1 2  w e r e  7 0 .3  m illio n s , a p p r o x im a te ly  3 3 .8  
m illio n s  le s s  th a n  a  y e a r  a g o .

D isc o u n ts  h e ld  b y  th is  b a n k  d e c lin e d  fr o m  4 3 .6  m illio n s  
on  J u ly  2 0  to  1 6 .9  m ill io n s  o n  S e p te m b e r  2 8 , a n d  in c r e a se d  
to  2 0 .6  m ill io n s  o n  N e v e m b e r  9 , a p p r o x im a te ly  3 0  m illio n s  
l e s s  th a n  a  y e a r  a g o . H o ld in g s  o f  p u r c h a se d  b ills  in c r e a se d  
fr o m  a  lo w  o f  1 .2  m illio n s  o n  A u g u s t  3 1  t o  o v e r  3 m illio n s  
o n  N o v e m b e r  9 , co m p a red  w ith  n e a r ly  3 5 .5  m ill io n s  h e ld  a  
y e a r  a g o . H o ld in g s  o f  G o v e r n m e n t s e c u r it ie s  o n  N o v e m b e r  9 
w e r e  m o r e  th a n  2 9  m ill io n s  g r e a te r  th a n  a  y e a r  a g o .

M em b er  b a n k  r e s e r v e  b a la n c e s  in c r e a se d  b e tw e e n  O cto b er
1 2  a n d  N o v e m b e r  9  b u t  w e r e  le s s  th a n  a t  th e  sa m e  t im e  
la s t  y e a r .

F e d e r a l r e s e r v e  n o te s  o f  t h is  b a n k  in  a c tu a l c ir c u la t io n  
d e c lin e d  fu r th e r  d u r in g  th e  f o u r  w e e k  p e r io d  e n d in g  N o v e m 
b e r  9  a n d  w e r e  a t  th e  lo w e s t  le v e l  in  m o r e  th a n  fo u r te e n  
y e a r s .

P r in c ip a l i t e m s  in  th e  w e e k ly  s ta t e m e n t  a r e  sh o w n  com 
p a r a t iv e ly  in  th e  ta b le .

(000 Om itted)
Nov. 9,1982 Oct. 12,1932 Nov. 11,1981

Bills D iscounted:
$14,946Secured by Govt. O bligations ___ 2,456 $ 2,248

A ll O thers ...............  ................. ..... _ 18,186 16,867 36,726
Total D isco u n ts ............ .............__  20,641 19,106 60,671

Bills bought in open m a rk e t____ __ 3,067 2,089 36,484
U. S. Securities ............. .................... __  46,680 46,692 17,806
O ther Securities ________________ ___ 600

Total Bills and  Securities.... __  70,288 67,886 104,061
Total Reserves .. .........................- 80,467 88,340 80,691
M ember Bank Reserve Deposits—__  42,941 41,683 49,029
Total Deposits -  ____ _________ ... 46,478 60,832 67,076
F. R. Notea in  actual circulation.__ 99,031 102,886 120,818
Reserve R atio  ............. 66.8 67.7 46.4

C o n d itio n  o f  T o ta l  lo a n s  a n d  in v e s tm e n ts  o f  24
M em b er  B a n k s  in  w e e k ly  r e p o r t in g  m e m b e r  b a n k s  lo -  
S e le c te d  C it ie s  c a te d  in  A t la n ta , N e w  O rlea n s, B ir 

m in g h a m , J a c k so n v il le ,  N a s h v il le , C h at
ta n o o g a , M o b ile  a n d  S a v a n n a h  in c r e a s e d  b y  3 .8  m illio n s  
b e tw e e n  O c to b e r  1 2  a n d  N o v e m b e r  9 . T h e r e  w a s  a  g a in  o f  
a  l i t t l e  m o r e  th a n  1 .5  m ill io n s  in  lo a n s  o n  s e c u r it ie s  o f f s e t  
o n ly  s l ig h t ly  b y  a  sm a ll d e c r e a s e  in  o th e r  lo a n s , a n d  a n  in 
c r e a s e  o f  2 .3  m ill io n s  in  in v e s tm e n ts , m o s t  o f  w h ic h  w a s  in  
h o ld in g s  o f  U n ite d  S ta te s  G o v e r n m e n t  s e c u r it ie s .  C om p ared  
w ith  t h e  c o r r e sp o n d in g  W e d n e sd a y  a  y e a r  a g o , t o ta l  lo a n s  
a n d  in v e s tm e n ts  o f  t h e s e  w e e k ly  r e p o r t in g  m e m b e r  b a n k s  
sh o w  a  d e c lin e  o f  5 4 .7  m ill io n s . O f  th is  d e c r e a s e , t o ta l  lo a n s  
t o  c u s to m e r s  a c c o u n te d  f o r  a p p r o x im a te ly  5 1 .2  m illio n s , an d  
in v e s tm e n ts  f o r  a b o u t  3 .5  m ill io n s . H o ld in g s  o f  G o v ern m en t  
o b lig a t io n s  w e r e  3 .6  m ill io n s  g r e a t e r  b u t  th o s e  o f  o th e r  s e 
c u r it ie s  m o r e  th a n  7  m ill io n s  le s s ,  th a n  a  y e a r  a g o .

D e m a n d  d e p o s it s  h e ld  b y  t h e s e  b a n k s  d e c lin e d  fr o m  $ 2 1 6 ,-
6 0 1 ,0 0 0  o n  O c to b e r  1 2  t o  f 2 1 1 ,9 3 2 ,0 0 0  o n  N o v e m b e r  2 ,  b u tDigitized for FRASER 
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rose to  $ 2 1 6 ,6 7 5 ,0 0 0  a  w e e k  la te r , a n d  w e r e  $ 4 3 ,6 6 2 ,0 0 0  
less th a n  a  y e a r  a g o , an d  t im e  d e p o s its  d e c lin e d  fr o m  O cto 
ber 12  to  N o v e m b e r  9 a n d  w e r e  $ 2 1 ,6 7 5 ,0 0 0  le s s  th a n  a t  th e  
sam e t im e  la s t  y e a r .

B o r r o w in g s  b y  th e s e  b a n k s fr o m  th e  F e d e r a l R e se r v e  B a n k  
o f A t la n ta  d e c lin e d  fr o m  $ 2 7 ,7 5 6 ,0 0 0  o n  J u ly  2 0  to  $ 6 ,1 2 3 .-  
000 o n  S e p te m b e r  2 8 , r o s e  to  $ 1 0 ,6 1 8 ,0 0 0  o n  N o v e m b e r  2
S f  «°o?n?n0vember 9 w e r e  $ 8 ,5 7 3 ,0 0 0 , c o m p a red  w ith  $ d l ,8 9 1 ,0 0 0  a  y e a r  a g o .

P r in c ip a l ite m s  in  th e  w e e k ly  r e p o r t  a r e  sh o w n  co m p a ra 
tiv e ly  in  th e  ta b le , a n d  a r e  fo llo w e d  b y  m o n th ly  a v e r a g e s  o f  
w e e k ly  f ig u r e s  f o r  so m e  o f  th e  m o re  im p o r ta n t  it e m s  in  th e  
rep ort, sh o w in g  th e ir  tr e n d s  o v e r  th e  p a s t  y e a r .

(000 Om itted)
________________________ ___________ Nov. 9,1932 Oct. 12, 1932 Not. XI. 1881
Loans: " ———— —— — — — —— — —

On Securities 
All O thers

Total Loans 
U. S. Securities _ 
O ther Securities

Total Investm ents
Total L o u is  and  Investm ents.

Time Deposits ____________ ___
Demand D e p o s its _____________
D u  To Banks
Due F rom  Banks ______:____
Borrowings from  F. R. Bank

$106,498 $104,980 $114488
. 216,758 216.790 260,148
. 828,256 821,770 874,424
. 95,505 98,622 91460

84,676 84,184 91,772
180,081 177,756 188,688
603,887 499,526 558,056
192,161 194,094 218,886
216,675 216,601 260,387

79,976 83,762 79,877
72,398 80,502 57,769

8,573 8,182 31,891
M onthly Averages of Weekly F igures of R eporting 

M ember B anks in  Selected Cities.
(000 Om itted)

1981
Loans on All O ther 
Securities Loans

Invest
ments

Demand
Deposits

Time Borrowings 
Deposits from  F . R. Bank

Sept. . . $114,082 $262,759 $181,460 $280,966 $228,099 $11,060
Oct. . . 115,508 261,960 185,199 267,026 217,781 82,848
Nov. . .  114,264 258,9291 181,274 259,066 218,795 80,768
Dec. . 

1988
. 113,708 252,428 182,510 264,486 207,688 89,998

J a n . . .  109,658 845,706 178,755 844,147 200,691 87,919
Feb. . . 107,587 241,860 178.565 287,680 196,661 86448
M arch . 106,645 287,979 178,162 887,662 198,874 18,848
A pril . . 106,578 284,289 176,087 284,990 194,704 19407
M ay . . . 110,647 227,871 177,477 226,776 194,880 15,588
Ju n e  . . 110,611 221,416 175.588 221,211 192,408 18,677
Ju ly  . . 108,987 218,055 170,186 218.908 189,898 84,588
Aug. . . 105,815 217,168 172,591 212,576 195487 17,944
Sept. . . 106,068 214,809 175,623 215,013 195,538 12,967
Oct. . . 105,816 217,503 179,221 214,903 193,546 8,706

D e p o s its  o f  A ll  T h e r e  w a s  a  fu r th e r  in c r e a se  o f  0 .8  p er  
M em b er B a n k s  c e n t  in  d a ily  a v e r a g e  d em a n d  d e p o s its  o f  

a ll m em b er  b a n k s  in  th e  S ix th  D is tr ic t  
in  O cto b er , o v e r  th e  m o n th  b e fo r e , a n  in c r e a se  o f  1 p er  c e n t  
ov er  A u g u s t , b u t  a  d e c r e a se  o f  2 0 .9  p er  c e n t  co m p a red  w ith  
O cto b er  la s t  y e a r . D a ily  a v e r a g e  t im e  d e p o s its  d e c lin e d  0 .2  
p er c e n t  fr o m  S e p te m b e r  to  O cto b er  an d  w e r e  9 .8  p er  c e n t  
le s s  th a n  a  y e a r  a g o . T im e  d e p o s its  e x c e e d e d  d em a n d  d e 
p o s its  in  O cto b er  b y  1 p e r  c e n t , w h ile  a  y e a r  a g o  d em a n d  
d e p o sits  w e r e  1 2 .8  p er  c e n t  g r e a te r  th a n  t im e  d e p o s its . 
C h a n g es  o v e r  th e  p a s t  y e a r  a r e  sh o w n  in  th e  ta b le .

Demand Tim e
Deposits Deposits

1931
A u g u s t___
Septem ber -
October ___
November _ 
December _

1932
Jan u a ry  __
F ebruary  _
M arch _____
A p r i l ______
May _______
J u n e  ______
J u l y _______
A ugust ____
Septem ber _

-$467,814,000 
_ 463,797,000 
.. 486,299,000 
_ 418,720,000 
_ 417,991,000

_ 412,279,000 
_ 398,252,000 
.  398,756,000 
.  395,649,000 
.  379,044,000 
_ 366,332,000 
.  350,364,000 
_ 841,792,000 
. 342,608,000

$407,324,000
399.268.000
886.669.000
876.448.000
371.425.000

370.341.000
361.876.000
860.419.000
357.522.000
854.710.000
850.648.000
849.040.000
851.580.000
849.446.000

Savings Deposits of 68 R eporting Banks
(000 O m itted)

N um ber Oct. Sept. Oct. Percentage change
of 1932 1932 1931 Oct. 1932, compared

B anks w ith
Sept. 1982 Oct. 1981

A tlan ta 4 $83,541 $88,652 $89,048 —0.8 —14.1
Birm ingham 8 17,830 17,085 20,808 4-1.7 —16.7
Jacksonville _ _ 4 18,244 18,248 14,594 4 -0 4  —  9.8
Nashville 5 28,007 22,712 29,488 4-1-8 —<1-8
New O rleans « 48409 48,782 51,158 —1.1 —  5.8
O ther C ities . 41 71402 71,619 81,198 —9 4  —124
Total ... - 68 206.588 206,998 286429 —0 4  —12.6

D e b its  t o  T o ta l  d e b its  t o  in d iv id u a l a c c o u n ts  r e p o r te d  
jb d iW d m l d u r in g  O c to b e r  fr o m  2 6  c le a r in g  h o u s e  -c e n te r s  
A c c o u b  o f  t h e  D is tr ic t  g a in e d  2 .6  p e r  c e n t  o r e r  S e p 

te m b e r , a n d  w e r e  2 9 .7  p e r  c e n t  l e s s  t h a n  in

2 o i ° t e L a  * 2 ?  * * ° -  T.h e  *®cr*a se  from A u g u s t  to  S ep te m b er
S S h f w  r  S i ?  n  w hU e “ c r e a se  fr o m  S ep 
te m b e r  to  O cto b er  w a s  sm a ller , an d  e ig h t  c i t ie s  reD orted  
d e c lin e s . M o n th ly  to ta ls  in  th e  tal>le a r e  d er iv ed  fr o m  w e e k ly  
re p o r ts  b y  p r o -r a tin g  f ig u r e s  f o r  th o se  w e e k s  w h ich  do n o t  
fa l l  e n t ir e ly  m  a  s in g le  c a le n d a r  m onth .

______________________________  Oct. 1981

Alabama—4 C it ie s _________________ |  97,588
B irm in g h a m ____________________ _
Dothan --  ______________  i 9ob
M o b i le --------------------------------------- S liea l
M ontgomery _______ ___ _________  12,179

Florida—4 Cities _— 98,161
Jacksonville . _____________  87.884

-------- — ----------  10461
Pensacola __________ ____________  $,f7g

T a m p * --------------------------------------- 1M 88
Georgia—10 Cities — ______________ 168,108

A lbaay ---------------- -----------------------  8,544
A tlan ta  -------------------------------105,115
A u g u s ta --------------------------------------14,899

B ru n sw ick -------------- --------------------  1,443
Columbus —________ ____________  6,900
E lb e r to n _________________________  668

M aco n _____  . _______________9,079
N e w n a n _________________________  1,108
Savannah ____________________ __ 24,695
Valdosta ________________________  2,162

Louisiana—New O r le a n s ___________ 188,650
Mississippi—4 C i t ie s _______________ 81,178

H a ttie sb u rg ______________________3,075
Jackson ____________________ _____ 17,180

M e r id ia n __________ ______________6,485
V ic k sb u rg -----------------------------------4,483

Tennessee—3 C it ie s ----------------------- - 97,609
C h a ttan o o g a _____________________  26,882

K n o x v i l le _______________________18,410
Nashville ____ ___________________  52,887

Total 26 Cities________________$646,289

(000 Omitted) 
Sept. 1982 Oct. 1981

$ 87,765 
54,464 
2,221 

80,150 
10380 
84494
86,587
10,171
4,067

14419
161,065

8,588
•7.776
11.979
M M
7,486

580
11,891
1,250

24,277
2,880

199,884
25,608

8,622
18.656
5,468
8,862

91,282
25,082
18,188
48,012

$680,188

$148,778
98.140
2.142

29,928
19,578
>8,208
49,8*6
16,428
*,151

21,788
IStJW

8,480
144424
1T4«6
2428

12,198
891

18417
1,488

81,810
8,099

281,816
85,158
4,089

19,557
6.958
4,549

184,580
86452
82,046
66482

$919,120

A G R IC U L T U R E

T h e  N o v em b er  crop  r e p o r t issu ed  by th e  U n ited  S ta te s  
D e p a r tm e n t o f  A g r ic u ltu r e  in d ic a te s  a  d ec lin e  o f  6 p er  c e n t  
in  th e  1 9 3 2  c o m  crop  f o r  th e  S ix th  F ed era l R eserv e  D istr ic t  
com p ared  w ith  th e  e s tim a te  a  m on th  ea r lier , b u t in crea ses  
o f  1 .1  p er  c e n t  an d  2 .2  p er  c e n t , r e sp e c t iv e ly , f o r  to b a cco  
a n d  w h ite  p o ta to e s . N o v em b er  e s tim a te s  o f  w h ea t, o a ts  and  
ta m e  h a y  a re  th e  sa m e a s  fo r  O ctob er. C om pared  w ith  1 9 3 1  
cro p s, a n  in c r e a se  o f  1 .1  p e r  c e n t  is  in d ica ted  f o r  ta m e  h a y , 
b u t  d e c r e a se s  a re  in d ic a te d  fo r  o th er  crop s a s  fo llo w s:  corn  
1 1 .6  p e r  c e n t;  to b a c co  4 1  p er  c e n t;  w h ite  p o ta to e s  2 9 .3  p er  
c e n t ;  w h e a t  3 4 .4  p er  c e n t , and  o a ts  2 2 .9  p er  c en t. N o v em b er  
e s t im a te s  f o r  sw e e t  p o ta to e s  and  su g a r  ca n e  sirup  are  la rg er , 
b u t  th o s e  f o r  p e c a n s  sm a ller , f o r  a ll p rod u cin g  s ta te s  th a n  in  
1 9 3 1 . P e a n u ts  sh o w  in c r e a se s  o v er  la s t  y e a r  in  A lab am a, 
M ississ ip p i an d  T e n n e s se e  b u t  d ecrea ses  fo r  th e  o th er  s ta te s . 
B e lo w  a r e  sh o w n  p e r c e n ta g e  com p arison s, b y  s ta te s , o f  th e  
N o v e m b e r  e s tim a te s  fo r  so m e o f  th e se  crops w ith  193 1  p ro 
d u ctio n .

Alabam a Florida Georgia Louisiana Mississippi Tennessee
Corn — 9.8 -4- 1.9 +  6.0 — 6.9 —28.4 —28.7
Sweet P o tatoes. + 6 6 4 +  6.8 4-89.2 +  2.4 + 8 8 4 + 1 1 4
Tobacco — —68.4 —79.1 —28.6 „ __ —18.5
Pecans _. —65.0 —78.4 —70.6 —88.8 —68.0 ___
P e a n u t s _____ _ 4- 5.4 —11.1 —12.2 —26.9 +82.0 +11.7
Sugar C ane Sirup +41 .9 +  7.7 + 56.4 +19.2 +26.5 -----

C o tto n  T h e  N o v e m b e r  co tto n  r e p o r t  issu ed  b y  th e  U n ited  
S ta te s  D e p a r tm e n t o f  A g r icu ltu re  p la ces  th e  e s t i

m a te d  cro p  o f  th is  y e a r  a t  1 1 ,9 4 7 ,0 0 0  b a le s. T h is  i s  a n  in 
c r e a se  o f  5 2 2 ,0 0 0  b a le s  o v e r  th e  O ctob er e s tim a te , an d  is
6 4 1 .0 0 0  b a les , o r  5 .7  p er  c e n t , g r e a te r  th a n  th e  f ir s t  e s t i
m a te  o f  th e  se a so n  issu e d  in  A u g u st. T h e D ep a rtm e n t’s  
r e p o r t  s ta te s  th a t  th e  “ crop  i s  e x c e e d in g  e x p e c ta t io n s  o f  a  
m o n th  a g o  an d  th e  p r e se n t  fo r e c a s t  is  la rg er  th a n  th a t  o f  a  
m o n th  a g o  in  a ll  m a jo r  s ta te s  e x c e p t  M ississip p i. T h e g r e a te r  
p a r t  o f  th e  in c r e a se  o v e r  th e  O cto b er  fo r e c a s t  i s  in  s ta te s  
w e s t  o f  th e  M ississ ip p i R iv e r .”  In  th e  S ix th  D is tr ic t  th e  
e s t im a te  f o r  F lo r id a  d ec lin ed , th e  e s tim a te  fo r  M ississip p i 
w a s  t h e  sa m e  a s  a  m o n th  a g o , an d  th e  o th e r  fo u r  s ta te s  
sh o w e d  g a in s . F o r  th e  D is tr ic t , o m itt in g  th o se  p a r ts  o f  T e n 
n e s s e e , M ississ ip p i an d  L o u is ia n a  s itu a te d  in  o th e r  F e d e r a l  
R e se r v e  D is tr ic ts , th e  N o v e m b e r  e s tim a te  w a s  2 ,1 5 2 ,0 0 0  
b a le s , a n  in c r e a s e  o f  4 6 ,0 0 0  b a le s  o v e r  th e  m o n th  b e fo r e ,
1 2 4 .0 0 0  b a le s  l e s s  th a n  th e  A u g u s t  e s tim a te , a n d  1 ,4 4 5 ,0 0 0  
b a le s , o r  4 0 .2  p e r  c e n t , le s s  th a n  f o r  th e  1 9 3 1  se a so n . S ta te

a n d  th e  D is tr ic t  t o ta l ,  a re  sh o w n  c o m p a ra tiv e ly  
In  t h e  ta b le :Digitized for FRASER 
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Cotton Production—Bales 
E stim ate  E stim ate  Percentage Production Percentage

Nov. 1,1982 Oct. 1,1982 Comparison 1981 Comparison

A labam a ........... 860,000 886,000 4- 2.9 1,420,000 —89.4
F lo r id a .............. ......  15,000 16,000 — 6.2 43,000 —65.1
Georgia ..........— 807,000 795,000 4- 1.5 1,893,000 — 42.1
Louisiana 580,000 540,000 +  7.4 900,000 —35.6
M ississippi 1,100,000 1,100,000 same 1,761,000 —87.5
Tennessee .... . 895,000 881,000 +  8.7 594,000 —38.5
S ixth D is tric t .___ 2,152,000 2,106,000 — 2.2 8,597,000 — 40.2

C o tto n  o f  th e  1 9 3 2  cro p  g in n e d  u p  to  N o v e m b e r  1 
a m o u n te d  to  9 ,2 4 5 ,5 3 4  b a le s  f o r  th e  c o u n tr y  a s  a  w h o le , 
a g a in s t  1 2 ,1 2 4 ,2 9 5  b a le s  g in n e d  u p  to  th e  sa m e  t im e  la s t  
y e a r . D e c r e a se s  a r e  a lso  sh o w n  f o r  e a c h  o f  th e  s ix  s ta t e s  
in  th is  D is tr ic t , th e  t o ta l  b e in g  3 ,1 6 6 ,0 4 6  b a le s  a g a in s t  
4 ,5 3 4 ,2 4 2  b a le s  la s t  y e a r , a  d e c r e a s e  o f  3 0 .2  p e r  c e n t .

T h e  a v e r a g e  p r ic e  o f  sp o t  c o t to n  a t  t e n  d e s ig n a te d  m a r
k e ts ,  a f t e r  r is in g  fr o m  a  lo w  o f  4 .7 6  c e n t s  o n  J u n e  9  t o  
8 .2 7  c e n t s  o n  A u g u s t  2 6 , t h e  h ig h e s t  le v e l  in  m o r e  th a n  a  
y e a r , d e c lin e d  t o  5 .9 0  c e n t s  o n  N o v e m b e r  3 , b u t  r o se  to  6 .2 6  
c e n t s  a  w e e k  la te r , co m p a red  w ith  6 .1 4  c e n t s  o n  N o v e m b e r  
1 2 , 1 9 3 1 .

S u g a r  C a n e  C o n d itio n  o f  th e  L o u is ia n a  su g a r  c a n e  cro p  
a n d  S u g a r  d e c lin e d  d u r in g  O c to b e r  a n d  th e  c a n e  i s  n o t  

y ie ld in g  a s  h e a v ily  a s  w a s  e x p e c te d  e a r lie r  in  
t h e  se a so n . P r o d u c tio n  o f  su g a r  in  L o u is ia n a  i s  n o w  in d i
c a te d  to  b e  2 0 1 ,0 0 0  sh o r t  to n s , o r  6 ,0 0 0  to n s  le s s  th a n  w a s  
f o r e c a s t  o n  O c to b e r  1 , a n d  4 4 ,0 0 0  to n s  m o r e  th a n  th e  1 9 3 1  
cro p .

S ugar Movement (Pounds) 
Raw  Sugar

Oct. 1982 Sept. 1932 Oct. 1931
B eceipts:

N ew  O rleans .......... ..............  61,247,893 69,081,089 61,546,879
S a v a n n a h .... ........... ......................... 6,806,979 19,289,564 68,287

M eltings:
New O r le a n s ............ .....................  71,162,875 92,690,997 69,966,812
Savannah  __ _ . -------  28,644,881 88,570,950 18,418,663

S tocks:
New Orleans ..............-  48,676,900 68,642,215 55,246,429
Savannah ____  __ ...........  47,881,092 70,218,944 28,699,616

Refined S ugar (Pounds)
Oct. 1982 Sept. 1982 Oct. 1931

Shipm ents:
New Orleans ..................  80,890,011 83,078,452 86,791,880
Savannah ............... ....... . 22,806,175 32,118,000 21,194,841

S to d u :
New O rleans .. ............ . . 71,179,461 70,911,281 62,164,848
Savannah ........................  17,485,299 17,181,134 11,861,108

Bice Movement—N ew  Orleans
Oct. 1982 Sept. 1982 O c t 1931

Bough Bice—B arre ls:
R eceipts ____ 85,263 76,072 89,721
Shipm ents ---------  . . 74,838 90,908 76,139
Stocks ................. 14,480 8,565 18,231

Clean R ice—Pockets:
Receipts ____ _ .......................  113,982 128,726 169,964
Shipm ents ___  . . ... 146,787 82,918 199,965
Stocks ........ ........................  112,729 146,484 88,944

Rice M illers Association Statistics 
(B arrels)

October
Receipts o f Bough B ice:

Season 1982-88 ___________________________ _ 1,606,139
Season 1931-32 _________________________ __ 1309,972

D istribution  o f Milled B ice:
Season 1982-83 _______________________
Season 1931-82 ________________________

Stocks o f  Bough and  Milled B ice:
Novem ber 1, 1 9 S 2 _____________
Novem ber 1, 1 9 8 1 _____________

1,018,699
1,896,248

1,915,223
1,804,891

Aug. 1 to  O c t 81

2,889,019
8,646,986

2,899,022
2,698,569

F e r t il iz e r  S a le s  o f  f e r t il iz e r  t a x  t a g s  b y  S ta te  au th o r ities  
T a g  S a le s  in  th e  s ix  s ta te s  o f  t h is  D is tr ic t  in crea sed  fu r 

th e r  in  O cto b er  o v e r  o th e r  m o n th s  s in ce  M ay, 
a n d  w e r e  1 4 .4  p e r  c e n t  g r e a te r  th a n  in  O cto b er  la s t  year. 
O cto b er  sa le s  o f  t h e s e  t a x  t a g s  u su a lly  a c c o u n t  fo r  ab ou t  
tw o  p e r  c e n t  o f  th e  a n n u a l to ta l . F o r  th e  th r e e  m onth s  
A u g u s t  th r o u g h  O cto b er  sa le s  in  th e se  s ix  s ta te s  h a v e  been  
g r e a te r  b y  1 5 .5  p e r  c e n t  th a n  in  th a t  p a r t  o f  1 9 3 1 . F ig u res  
in  th e  ta b le  a re  fr o m  th o s e  c o m p ile d  b y  th e  N a tio n a l F er
t i liz e r  A s so c ia t io n .

Oct. Sept.
(Short Tons)

Oct. Aug. 1 th ru  Oct. 30 Percentage
1932 1932 1931 1932 1931 Comparison

A la b a m a____ ___  650 800 600 1,350 1,300 +  3.8
F lorida _____ ___ 87,645 22,910 27,412 83,560 64,121 +30.3
Georgia .. .. 168 200 395 848 628 +35.0
Louisiana 9,650 4,001 11,620 14,101 17,426 —19.0
M ississippi _____ 10 0 150 10 400 —97.6
Tennessee .... .. 4,490 4,925 5,822 10,105 11,874 —11.2

Total .........___ 62,603 82,836 45,999 109,974 96,249 +16.6

T R A D E

R e ta il  O cto b er  s t a t i s t ic s  r e p o r te d  to  th is  b a n k  b y  38  
T r a d e  d e p a r tm e n t  s to r e s  in  th e  S ix th  F e d e r a l R eserve  

D is tr ic t  in d ic a te  g a in s  in  sa le s , s to c k s , a n d  co llec 
t io n s  o v e r  r e c e n t  m o n th s , b u t  u n fa v o r a b le  c o m p a r iso n s con
t in u e  to  b e  sh o w n  w ith  c o r r e sp o n d in g  p e r io d s  a  y e a r  ago. 
T h e  in c r e a s e  in  d e p a r tm e n t  s to r e  sa le s  f r o m  A u g u s t  to  Sep
te m b e r  w a s  m u c h  la r g e r  th a n  th e  u su a l in c r e a s e  a t  th a t  tim e  
o f  y e a r , a n d  th e  g a in  fr o m  S e p te m b e r  to  O c to b e r  w a s  sm aller  
th a n  u su a l, so  th a t  th e  s e a so n a lly  a d ju s te d  in d e x  o f  d aily  
a v e r a g e  sa le s , sh o w n  f o r  t h e  f i r s t  t im e  o n  p a g e  8 o f  th is  
is s u e  o f  th e  R e v ie w , d e c lin e d  fr o m  7 5 .2  p e r  c e n t  o f  th e  
1 9 2 3 -1 9 2 5  a v e r a g e  to  6 6 .5  p e r  c e n t . T h e  co m b in e d  in crea se  
fr o m  J u ly  to  O c to b e r , h o w e v e r , w a s  o n ly  s l ig h t ly  le s s  than  
u su a lly  o c c u r s  d u r in g  th a t  p e r io d . C r e d it  s a le s  accou n ted  
f o r  5 7 .8  p e r  c e n t  o f  t h e  O c to b e r  to ta l ,  a s  a g a in s t  5 8 .4  p er  
c e n t  in  S e p te m b e r .

S to c k s  o f  m e r c h a n d ise  o n  h a n d  a t  th e  en d  o f  O cto b er  w ere
6 .1  p e r  c e n t  la r g e r  th a n  a  m o n th  e a r lie r , a  g a in  fr a c t io n a lly  
la r g e r  th a n  u su a l, b u t  w e r e  2 1 .8  p e r  c e n t  le s s  th a n  fo r  
O c to b e r  a  y e a r  a g o . T u r n o v e r  f o r  th e  m o n th  w a s  th e  sam e  
a s  f o r  O c to b e r  la s t  y e a r , b u t  f o r  th e  t e n  m o n th s  p er io d  w as 
s l ig h t ly  le s s . A c c o u n ts  r e c e iv a b le  in c r e a s e d  5 .2  p er  c e n t  
o v e r  S e p te m b e r  b u t  w e r e  1 7 .1  p e r  c e n t  le s s  th a n  a  y e a r  ago, 
a n d  O c to b e r  c o l le c t io n s  in c r e a s e d  2 4 .7  p e r  c e n t  o v e r  th o se  
in  S e p te m b e r , b u t  w e r e  2 2 .9  p e r  c e n t  le s s  th a n  in  O ctober, 
1 9 3 1 .

T h e  r a t io  o f  c o l le c t io n s  d u r in g  O c to b e r  t o  a c c o u n ts  re 
c e iv a b le  a n d  d u e  a t  t h e  b e g in n in g  o f  th e  m o n th  w a s  2 8 .2  
p e r  c e n t , th e  h ig h e s t  r a t io  s in c e  A p r il, a n d  co m p a red  w ith
3 0 .9  p e r  c e n t  f o r  O c to b e r  la s t  y e a r . F o r  r e g u la r  a cco u n ts  
th e  O c to b e r  r a t io  w a s  3 0 .2  p e r  c e n t ,  a g a in s t  2 6 .4  p e r  ce n t  
f o r  S e p te m b e r  a n d  3 3 .2  p e r  c e n t  f o r  O cto b er , 1 9 3 1 , a n d  th e  
r a t io  f o r  in s ta llm e n t  a c c o u n ts  f o r  O c to b e r  w a s  1 5 .3  per  
c e n t , a g a in s t  1 4 .3  p e r  c e n t  f o r  S e p te m b e r , a n d  1 7 .1  p e r  c e n t  
f o r  O c to b e r  a  y e a r  a g o .

A l l  o f  th e s e  s t a t i s t ic s  a r e  b a se d  u p o n  r e p o r ts  in  a c tu a l 
d o lla r  a m o u n ts  a n d  th e  p e r c e n ta g e  c o m p a r iso n s  m a k e  no  
a llo w a n c e  f o r  c h a n g e s  in  th e  p r ic e  le v e l .  C o m p a r iso n s fo r  
th e  m o n th  a r e  s e t  o u t  in  th e  ta b le .

BET A IL TRADE IN  TH E SIXTH  DISTRICT D URING OCTOBER, 1982 
B ase^ o n  confidential reports  from  88 departm en t s tores

COM PARISON O P STOCKS 
Oct. 81,1982 O ct. 81,1982

1982, w i th ___
period in  1981

COMPARISON O F N E T  SALES
Oct. 1982 Oct. 1982 J a n . 1 to  Oct. 81, 

w ith  w ith
Oct. 1981 Sept. 1982

-  —22£  ~  —  7.1
-  — 19.0 4-20.0 
_  —29.5 - -*0.1 
_  —29.8 - -15.#
-  —22.0 - -88.2 
-  — - -20.1 
-  —*2.6 - -16.4

w ith  
O ct. 31,1931

w ith

R A T E  O F STOCK TUBNOVER 

J a n . 1 to  Oct. 31Oct. Oct.
Sent. 80.1932 1981 1982 1981

- 7.2 .38 .86 3.54
- 6.0 .27 .29 2.09
-10.5 .28 .28 1.74
- 5.1 .26 .22 2.18
- M .26 M 2.01
- 6.4 J 4 JM* tM
h *.1 i f .27

1932
A tla n ta  ( 8 ) _______
B irm ingham  (4) __( 5 )__
K aahvine ( 4 ) _____
N ew  O rleans ( I )  _
O th e r  C ities (17)__
D ISTRICT (38) ___

N O T E :

— 18.8 
—27.8 
—22.1 
—29.5 
—23.7 
—25.8 
—28.9

—11.0 
—28 Jt 
—28.4 
— 18.4 
—22.1
—«1 am .  .  -------  . —

etock turnover Is the ratio s< salts daring given periodic avenge stock. oa hand

8.36
*.07
L8*
1.8*
1.9*
148
2-U

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M O N T H L Y  R E V IE W

W h olesa le A f t e r  in c r e a s in g  fr o m  th e  lo w  p o in t  in  J u ly  
Trade th r o u g h  S e p te m b e r  b y  a  la r g e r  p e r c e n ta g e

th a n  in  o th e r  r e c e n t  y e a r s , t o ta l  sa le s  b y  1 0 7  
rep ortin g  w h o le s a le  f ir m s  in  th e  S ix th  D is tr ic t  d e c lin e d  4 .4  
per c e n t  fr o m  S e p te m b e r  to  O cto b er , an d  w e r e  1 9 .9  p e r  c e n t  
less th a n  in  O c to b e r  a  y e a r  a g o . T w ic e  b e fo r e , d u r in g  th e  
past tw e lv e  y e a r s , in  1 9 2 1  a n d  in  1 9 2 7 , th e  f a l l  p e a k  in  
w h olesa le tr a d e  h a s  co m e  in  S e p te m b e r , b u t  in  o th e r  y e a r s  
O ctober h a s  b e e n  th e  p ea k  m o n th . In c r e a se s  o v e r  S ep te m b er  
in sa le s  o f  h a r d w a r e  a n d  e le c tr ic a l  su p p lie s  w e r e  m o re  th a n  
o ffse t  b y  d e c r e a s e s  in  o th e r  l in e s . C u m u la tiv e  to ta ls  f o r  th e  
first t e n  m o n th s  o f  1 9 3 2  sh o w  a  d e c r e a se  o f  2 5 .9  p e r  c e n t  
com pared w ith  t h a t  p a r t  o f  1 9 3 1 , a s  in d ic a te d  in  th e  f ig u r e s  
which fo l lo w .  ̂ All o f  th e s e  p e r c e n ta g e  co m p a r iso n s a r e  b a sed  
upon r e p o r ts  in  a c tu a l d o lla r  f  ig u r e s , an d  m a k e  n o  a llo w a n c e  
for th e  c h a n g in g  le v e l  o f  p r ices .

P ercentage Comparisons 
Jan .-O ct., 1932, w ith

____________ _______________________________________sam e period in  1981
Sales by  L in es :

Groceries _
Dry Goods 
H ardw are 
F u rn itu re
Electrical Supplies
Stationery _______
Drugs ____________

Total.

—22.6 
—16.8 
—29.2 
—38.2 
—41.4 
—22.5 
—21.8

—26.9

W HOLESALE TRADE IN  OCTOBER, IMS 
Sixth  Federal Reserve D istrict*

All Lines Combined: 
Sales
Stocks on hand _-
Accounts receivable
Collections _____ ,__

Groceries:
Sales

A tla n ta  -------
Jacksonville  .
New Orleans 
V icksburg
O ther C i t i e s -------

Stocks on h a n d -----
A ccounts receivable
Collections -------------

Dry Goods:
S a l e s _____________

N a s h v i l l e -----------
O ther C it ie s _____

Stocks on h a n d ____
Accounts receivable
C o llec tio n s-------------

Hardware:
Sales

N ashville  ______
New O rleans ____
O ther C ities -------

Stocks on h a n d ------
Accounts receivable
C o lle c tio n s________

F urn itu re :
Sales

A t l a n t a ____
O ther Cities . 

Stocks on hand  —  
Accounts receivable 
Collections

Electrical Supplies: 
Sales

New O rleans ____
O ther C i t ie s _____

Stocks on hand -----
Accounts receivable
Collections________

Drugs:
Sales
Accounts receivable
Collections________

Stationery:
Sales _____________

um ber of 
F irm s

Percentage change Oct.1932 
compared w ith 

Sept. 1932 Oct. 1931

107 —  4.4 —  19.9
29 —  0.9 — 17.9
62 +  1.2 —  12.2
56 -j- 12.2 — 19.9

26 —  9.8 — 24.2
8 —  13.5 — 32.4
4 — 11.6 — 17.5
6 — 10.8 — 25.3
8 — 18.6 — 82.8

11 —  4.9 — 22.6
4 +  0.6 — 25.6

11 —  2.8 — 3.8
12 +  2.2 — 14.4

17 — 10.7 — 7.8
3 — 14.6 — 23.4

14 — 9.7 — 8.2
9 +  1-2 — 15.8

10 — 1.2 — 16.8
12 +  29.4 —  6.6

26 -f- 7.2 —  16.0
8 — 8.6 —  19.8
6 —  1.2 —  24.5

17 +  14.6 —  10.0
7 — 2.7 —  16.8

15 -4- 4.8 —  8.6
15 -|- 22.4 —  22.0

11 —  3.6 — 17.3
4 — 1.7 —  7.6
7 — 4.0 —  19.5
6 +  1.0 — 17.8
8 4- 8.6 — 28.8
7 4 - 83.6 —  81.2

14 4 - 8.2 —  44.2
4 4- 10.3 —  61.9

10 —  0.6 —  88.6
3 —  2.3 — 16.6
4 4 - 1.2 —  24.3
5 - f  5.6 —  88.4

8 —  7.7 —  20.2
4 4 - 0.2 —  6.6
6 —  7.6 —  29.9

4 — 12.9 —  $6.6

* Based upon confidential reports from 107 firms.

Life

Oct.
1932

A labam a ____ $ 2,671
F lo r id a _______2,969
Georgia ______ 6,664
Louisiana ____  >,649
Mississippi ___  1,892
Tennessee_____ 4,862

Total --------->21,887

Sept. 
1982 

f  2,770 
2,770 
6,262 
3,922 
1,603 
4,949

(000 Omitted)
Oct. Jan . th ru  O c t 

1931 1932 1911
Percentage

Comparison
$ 3.849 « 31,842 9 42,884

3,838 37,886 48,«8T
6,741 63,491 79,188
4,487 41,000 62.163
2,102 18,206 23,691
6,696 67,666 73,686

>21,276 (27,112 $260,079 $319,289

—24.9 
-4 1 .1  
—19.3 
—21.4 
—23.2 
—«14 
—*1.7

C om m ercia l S ta t is t ic s  com p iled  b y  R . G. D u n  A C om pany  
F a ilu res  in d ic a te  th e r e  w e r e  2 ,2 7 3  b u sin ess  fa ilu r e s  in  

th e  U n ite d  S ta te s  in  O ctober, w ith  lia b ilit ie s  
a m o u n tin g  to  $ 5 2 ,8 6 9 ,9 7 4 . T h ese  f ig u r e s  r ep resen t a n  in 
cre a se  o f  4 .2  p er  c e n t  in  n u m b er, b u t a  d ecrea se  o f  5 .8  p er  
c e n t  in  lia b ilit ie s , com p ared  w ith  S ep tem b er, an d  d ecrea ses  
o f  3 .8  p e r  c e n t  in  n u m b er  a n d  2 5 .2  p er  c e n t  in  lia b ilit ie s  
com p ared  w ith  O ctob er a  y e a r  a go . O ctober lia b ilit ie s  w are  
le s s  th a n  fo r  a n y  m o n th  s in c e  S ep tem b er, 1 9 3 1 .

In  th e  S ix th  D is tr ic t  th e r e  w e r e  13 7  b u sin ess fa ilu r e s  in  
O ctob er w ith  lia b ilit ie s  a m o u n tin g  to  $ 2 ,1 8 0 ,8 8 9 . T h e  num 
b e r  o f  fa i lu r e s  w a s  9 .6  p er  c e n t  la rg er  th an  fo r  S ep tem b er, 
an d  4 .6  p e r  c e n t  g r e a te r  th a n  fo r  O ctob er a  y e a r  a go , and  
l ia b ilit ie s  w e r e  5 .4  p er  c e n t  g r e a te r  th a n  fo r  S ep tem b er b u t  
2 4 .6  p e r  c e n t  le s s  th a n  f o r  O ctob er, 1 9 3 1 . C um ulative to ta ls  
f o r  th e  f i r s t  t e n  m o n th s o f  1 9 3 2  a m o u n t to  1 ,2 5 4  fa ilu re s , 
a n d  lia b ilit ie s  o f  $ 2 8 ,7 8 9 ,0 0 0 , a  d ecrea se  o f  1 0 .4  p er  c e n t  
in  n u m b er  b u t  a n  in crea se  o f  9 .6  p er  c e n t  in  lia b ilit ie s , over  
th a t  p a r t  o f  1 9 3 1 .

GRAIN EXPORTS—N EW  ORLEANS (Bushels)
October October Ju ly  1 through Oct. 31

1932 1931 1932 1981
W heat _ -----  2,267 1,066,188 848,224 2,060,648
Corn ... 1,0*8 8,274 17,795 26,974
O ats ....  ........ —_______ 36,761 22,163 182,508 138,487
Barley ___ ____ 68,286

I to ta l ..... 40,061 1,084,610 648,627 2,288,394

IN D U S T R Y

B u ild in g  T o ta l v a lu e  o f  b u ild in g  p erm its issu ed  a t
C o n stra c tio n  tw e n ty  r e p o r t in g  c it ie s  in  th e  S ix th  D is tr ic t  

in crea sed  in  O ctob er fo r  th e  th ird  c o n se c 
u t iv e  m o n th . T h e  g a in  o v er  S ep te m b er  w a s  3 3 .2  p er  c en t, 
a n d  th e  O ctob er to ta l  w a s  n e a r ly  th r ee  t im e s  th a t  a t  th e  lo w  
p o in t  in  J u ly , an d  3 8 .5  p er  c e n t  g r e a te r  th a n  fo r  O ctob er, 
1 9 3 1 . E le v e n  o f  th e se  rep o rtin g  c it ie s  sh ow ed  g a in s  o v e r  
S ep te m b er , an d  n in e  rep o rted  in crea ses  o v er  O ctob er, 1 9 3 1 . 
A  co n sid er a b le  p a r t  o f  th e  m o n th ’s  to ta l w a s  a cco u n ted  fo r  
b y  th e  f ig u r e s  rep o rted  fro m  N e w  O rlean s an d  C h attan ooga .

C u m u la tiv e  to ta ls  f o r  th e  f ir s t  te n  m o n th s o f  1 9 3 2  a m o u n t  
to  $ 1 5 ,9 3 2 ,6 8 8 , a  d ecrea se  o f  3 5 .8  p er  c e n t  fro m  th e  to ta l  
f o r  t h a t  p a r t  o f  1 9 3 1 , an d  6 0 .7  p er  c e n t  le s s  th a n  fo r  th e  
sa m e  p er io d  in  1 9 3 0 . C om p arison s fo r  th e  m onth  are  sh ow n  
in  th e  ta b le .

City

N um ber Value Percentage
October October change

1982 1981 1982 1981 in value

Alabam a 
A nniston — 
B irm ingham
Mobile -------
M ontgomery

Florida
Jacksonville

M iami Beach
O rla n d o -------
T am pa --------

Georgia 
A tlan ta  ____-
A ugusta . 
Columbus 
Maeon

O c to b e r  s a le s  o f  n e w , p a id -fo r , o rd m a ry  l i f e  
In su ran ce in su r a n c e  in  th e  s ix  s t a t e s  o f  th is  D is tr ic t  g a in e d  

0 .5  p e r  c e n t  o v e r  S e p te m b e r  a n d  w e r e  2 1 .1  p e r  
cen t le s s  in  O c to b er , 1 9 3 1 . C o m p a riso n s b y  s t a t e s  a r e  
* o w n  in  t h e  t a b le  f o r  t h e  m o n th , a n d  f o r  t h e  y e a r  
O ctober. F ig u r e s  a r e  ta k e n  fr o m  th o s e  c o m p ile d  b y  t h e  I 4 »  
E n tr a n c e  S a le s  R e s e a r c h  B u r e a u .

Savannah —

New Orleans 
A lexandria _  

Tennessee 
Chattanooga 
Johnson City 
Knoxville —  
Nashville 

Total 20

8 7 $ 4,476
159 166 114,893
58 38 42,870
69 108 15,220

299 286 114,906
821 371 186,626
61 70 188,176
37 44 16,058

179 221 49,378

206 807 77,827
46 127 16,701
31 84 6,703

157 196 18,001
16 27 19,100

93 111 916,837
63 67 16,495

201 287 886,225
8 4 1,125

26 62 22,512
86 124 50,376

£,115 2,667 $2,662,901

$ 2,660 
63,648 
40,016 
44,916

211,496
162461
119,525
16,026
39,617

209,934
46,203
17,980
86,688
41,470

121,184
21,211

162,601
10,400

156,680
369,358

$1,922,560

+  764
4- 80.8
+  7.1 
— 64.1

— 46.7
— 10.4 

16.6
0.2 

26.0i
— 62.9
— 68.9
— 62.7
— 79.2
— 63.9

+666.2
— 22.2

+480.7
—  89.2
— 85.6
— 86.4 
+  38.5

C o n tra c t  a w a rd s in  t h e  S ix th  F e d e r a l_ B g « iy e  D istr ic t , 
t o  s ta t is t ic s  co m p iled  b y  t h e  F . W . D o d g e  C or

p o ra tio n  a n d  su b d iv id ed  in to  d is tr ic t  to ta ls  b y  
R e s e r v e  B o a rd ’s  D iv is io n  o f  R esea rch  a n d  S ta t is t ic s , a f te r  
fa f itx tfa ig - in  A u g u s t  a n d  S ep te m b er , d ec lin ed  2 2  p e r  c e n tDigitized for FRASER 
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M O N T H L Y  R E V I E W

fr o m  S e p te m b e r  t o  O cto b er , a n d  w e r e  38.2' p e r  c e n t  le s s  
thaw in  O cto b er , 1 9 3 1 . R e s id e n t ia l c o n tr a c ts , w h ic h  a c c o u n te d  
f o r  1 2 .4  p e r  c e n t  o f  th e  to ta l ,  d e c lin e d  8 .9  p e r  c e n t , a n d  
o th e r  c o n tr a c ts  2 3 .5  p e r  c e n t , fr o m  S e p te m b e r  to  O cto b er , 
a n d  r e s id e n tia l  c o n tr a c ts  w e r e  5 0  p e r  c e n t  a n d  o th e r  3 6 .1  
p er  c e n t , le s s  th a n  in  O cto b er  la s t  y e a r . F o r  th e  f i r s t  t e n  
m o n th s o f  th e  y e a r  r e s id e n tia l  c o n tr a c ts  w e r e  4 9 .4  p e r  c e n t ,  
o th e r s  5 9 .7  p e r  c e n t , a n d  th e  to ta l  5 8 .8  p e r  c e n t  le s s  th a n  
d u r in g  t h a t  p a r t  o f  1 9 3 1 . C o m p a riso n s f o r  th e  m o n th  a r e  
sh o w n  in  th e  ta b le . P a r ts  o f  th e  f ig u r e s  f o r  L o u is ia n a  a n d  
M ississ ip p i a p p ly  to  o th e r  F e d e r a l R e se r v e  D is tr ic ts .

Oct. Sept. Percentage Oct. Percentage
1982 1982 Comparison 1981 Comparison

S ixth D istric t—Total__$7,887,848
R e s id e n t ia l________916.247
All O th e r s _________  6,472,096

S ta te  T o ta ls :

$9,469,910 —  22.0 $11,960,901 —  88.2 
1,004,540 —  8.9 1,881,605 —  50.0 
8,465,870 —  28.6 10,129,896 —  86.1

A labam a __________$ 697,000
F lorida
Georgia -----------------
L o u i s i a n a ________
M is s is s ip p i_______
Tennessee (6th D ist.)

2,588,200
2,189,400

649,900
1,447,800

891,800

$2,028,500
979.800
798.800 

8,518,000 
1,226,600 
2,464,600

— 70.5 
+164.8 
+167.8
— 81.5 
+  18.0
— 68.8

$ 926,400
1.974.400
1.577.400 
6,778,200

616,600
2,942,100

—  85.6 
+  81.1 
+  S5.6
— 88.8 
+180.8  
—  69.7

T o ta l c o n tr a c ts  a w a rd ed  in  th e  3 7  s ta t e s  e a s t  o f  th e  R o c k y  
M o u n ta in s  d u r in g  O c to b e r  a m o u n te d  to  $ 1 0 7 ,4 7 3 ,9 0 0 , a  d e 
c lin e  o f  1 5 .7  p e r  c e n t  fr o m  S e p te m b e r , a n d  a  d e c r e a se  o f
5 5 .6  p e r  c e n t  c o m p a r e d  w ith  O cto b er  la s t  y e a r . F ro m  S e p 
te m b e r  to  O cto b er  r e s id e n tia l c o n tr a c ts  d e c lin e d  4 .2  p e r  
c e n t , n o n -r e s id e n tia l b u ild in g  c o n tr a c ts  2 4 .7  p er  c e n t , a n d  
p u b lic  w o r k s  a n d  u t i l i t ie s  1 4 .9  p e r  c e n t , a n d  a ll  o f  th e s e  
w e r e  le s s  th a n  in  O cto b er , 1 9 3 1 .

L u m b er  F o llo w in g  a  p er io d  o f  t e n  c o n se c u tiv e  w e e k s  
e n d in g  O cto b er  8 , d u r in g  w h ich  o rd ers  b o o k ed  

b y  S o u th e r n  P in e  m ills  e x c e e d e d  th e  v o lu m e  o f  b u s in e s s  
r e c e iv e d  b y  th e  sa m e  m ills  d u r in g  th o s e  w e e k s  a  y e a r  e a r lie r ,  
d e c r e a s e s  w e r e  sh o w n  f o r  th e  th r e e  fo l lo w in g  w e e k s , e n d in g  
O c to b e r  2 9 , co m p a red  w ith  th o s e  w e e k s  o f  1 9 3 1 . T h e  w e e k  
e n d in g  N o v e m b e r  5 sh o w e d  a n  in c r e a se  o v e r  th a t  w e e k  a  
y e a r  a g o . F o r  th e  f iv e  w e e k  p er io d  e n d in g  N o v e m b e r  5  
o rd ers  a v e r a g e d  3 .7  p e r  c e n t  le s s  th a n  a  y e a r  a g o , p r o d u c 
t io n  a v e r a g e d  1 2 .2  p e r  c e n t  sm a lle r , b u t  u n f i l le d  o r d e n  a v e r 
a g e d  2 .6  p e r  c e n t  g r e a te r . A c c o r d in g  t o  t h e  S o u th e r n  L u m 
b erm a n  th e  “ S o u th e r n  P in e  m a r k e t  s lo w e d  u p  co n s id e r a b ly  
d u r in g  th e  la s t  tw o  w e e k s  o f  O cto b er , b u t  t h e  p r ic e  a d v a n c e s  
o f  a  f e w  w e e k s  a g o  a r e  b e in g  w e l l  m a in ta in e d . T h e  e x p o r t  
tr a d e  h a s  b e e n  f a ir ly  a c t iv e , b u t  d o m e st ic  tr a d e  h a s  f a l le n  
o f f ,  e s p e c ia lly  w ith  t h e  r e ta i l  y a r d s . U n so ld  s to c k s  a t  t h e  
m ills  h a v e  b e e n  r e d u c e d  a b o u t  5 0 0 ,0 0 0 ,0 0 0  f e e t  s in c e  J a n 
u a r y  1 .”  C o m p a r iso n s o f  w e e k ly  f ig u r e s  f o r  id e n tic a l  m ills  
a r e  s e t  o u t  in  th e  ta b le .

(In  Thousands of Feet)
Week N um ber Orders Production U nfilled O rders
E nded: o f Mills 1982 1931 1982 1981 1982 1981
Oct. 8 . ____ 108 26,205 24,486 20,404 21,840 72,696 71,686
Oct. 15 ____108 28,955 29,351 22,286 26,214 75,429 76,820
Opt. 22 ____99 21367 25,486 19,248 28,846 69,707 60,871
Oct. 29 ____105 25,272 29,386 22,887 24,959 67,087 $0,02$
Nov. 5 . ____108 28,254 21,672 21,469 24,128 68,201 61,845

U nited  S tates—Bales
O c t 19S2 Sept. 19S2 Oct. 1911

Cotton Consumed --------------------  502,244 491,665 461,02$
--------------------  11,09$,691 9,056,566 10,568,725

In  Consum ing Establishm ents______ 1,266,816 1,087,286 1,108,084
In  Publie S torage and  a t  Comp resses  9,826,875 7,969,280 9,460,691

®*P«ft» — --------------------------------------  1,008,02* 788,666 1,014,180
Im ports  ------- ------------------------- --------  4,021 M 5 5  2 JM
Active Sp fad k s  N u m b e r ----------------- 24,587,782 S M S M iS  26,S0M M

Cotton Growing S tates—Bales
Cotton Consumed ___________ _______  414,572 407,966 378,144
Stocks ______________________________ 10,899,195 8,372,765 9,960,654

In  Consuming Establishm ents______ 1,011,195 832,288 851,786
In  Public S torage and  a t  Compresses 9,388,000 7,540,477 9,108,868

Active Spindles—N um ber ___________  17,024,300 16,701,442 16,892,658
O ther S tates—Bales

Cotton C onsum ed___________________  87,672 83,689 82,879
S to c k s ______________________________ 694,496 683,801 608,071

In  Consuming Establishm ents______ 255,621 254,998 256,248
In  Public Storage and a t  Compresses 438,875 428,803 851,823

Active Spindles—N um ber ___________  7,663,482 7,182,546 8,807,898

C en su s B u r e a u  f ig u r e s  f o r  G e o r g ia , A la b a m a , a n d  T en 
n e s s e e  sh o w  a  fu r th e r  g a in  o f  1 .4  p e r  c e n t  in  co n su m p tio n  
o f  c o t to n  in  O c to b e r  o v e r  S e p te m b e r , a n d  a n  in c r e a s e  o f  8 .6  
p er  c e n t  o v e r  O cto b er , 1 9 3 1 , a lth o u g h  c o n su m p tio n  in  T en 
n e s s e e  w a s  le s s  th a n  a  y e a r  a g o . F o r  th e  f i r s t  th r e e  m o n th s  
o f  th e  c o t to n  s e a so n  c o n su m p tio n  in  A la b a m a  h a s  b e e n  11 .4  
p e r  c e n t , a n d  in  G e o r g ia  6 .6  p e r  c e n t , g r e a te r  th a n  a  y ea r  
a g o , w h ile  in  T e n n e s s e e  i t  h a s  b e e n  1 2 .2  p e r  c e n t  le s s , and  
f o r  t h e  th r e e  s t a t e s  c o m b in e d  th e r e  h a s  b e e n  a n  in c r e a s e  o f  
6 .3  p e r  c e n t .

Bales Consumed 
Oct. 1982 Sept. 1982 %  Change Oct. 1931 % Change

A labam a — .... 54,484 54,879 1- 0.1 47,544 +14.6
Georgia . - 87,519 86,180 - 1.6 80,315 +  9.0
T e n n e ss e e ------- _  13,278 12,504 - 6.2 15,023 —11.6

T o ta l________155,231 163,068 b 1-4 142,882 +  8.6

C o tto n  P r o d u c tio n  o f  b o th  y a r n  a n d  c lo th  b y  m ills
M a n u fa c tu r in g  r e p o r t in g  t o  t h is  b a n k  in c r e a s e d  in  O ctob er  

b y  le s s  th a n  t h e  g a in s  sh o w n  f o r  th e  tw o  
p r e c e d in g  m o n th s , a n d  w h ile  o u tp u t  o f  c lo th  w a s  1 7 .3  p er  
c e n t  g r e a te r  th a n  in  O c to b e r  a  y e a r  a g o , p r o d u c tio n  o f  y a m  
w a s  s l ig h t ly  sm a lle r . O rd ers b o o k e d  d u r in g  O c to b e r  d ec lin ed  
fu r th e r  fr o m  S e p te m b e r  a n d  w e r e  le s s  th a n  in  O cto b er  a  
y e a r  a g o , a lth o u g h  u n f i l le d  o r d e r s  w e r e  g r e a te r  th a n  fo r  
O cto b er , 1 9 3 1 . E m p lo y m e n t  a t  c lo th  m ills  w a s  s lig h t ly  
g r e a te r  th a n  a  m o n th  or  a  y e a r  a g o , b u t  a t  y a r n  m ills  th e  
n u m b e r  o f  w o r k e r s  d e c lin e d  s l ig h t ly  o v e r  th e  m o n th  b u t  
w a s  1 3 .2  p e r  c e n t  g r e a te r  th a n  a  y e a r  a g o . P e r c e n ta g e  com 
p a r iso n s  o f  r e p o r te d  f ig u r e s  a r e  sh o w n  in  t h e  ta b le .

Percen tage changeO ct.
N um ber of 1932, com pared w ith 

Mills Sept. 1932 Oct. 1931

C o n su m p tio n  T h e r e  w a s  a  fu r th e r  sm a ll in c r e a s e  in  c o n -  
o f  C o tto n  su m p tio n  o f  c o t to n  d u r in g  O c to b e r  b y  A m e r 

ic a n  m ills , in  a c t iv e  sp in d le s , a n d  se a s o n a l  
g a in s  in  e x p o r ts  a n d  in  s to c k s  o v e r  S e p te m b e r . O c to b e r  c o n 
su m p tio n  a n d  s to c k s  w e r e  g r e a te r  th a n  a  y e a r  a g o , b u t  
sp in d le  a c t iv i ty  a n d  e x p o r ts  s l ig h t ly  le s s . F r o m  th e  lo w  p o in t  
in  J u ly , c o t to n  c o n su m p tio n  b y  A m e r ic a n  m ills  h a d  in c r e a se d
8 0 .2  p e r  c e n t  in  O c to b e r , w h ile  a t  th e  sa m e  t im e  la s t  y e a r  
th e r e  w a s  a n  in c r e a s e  o f  o n ly  2 .2  p e r  c e n t . F o r  th e  th r e e  
m o n th s  o f  th e  c o t to n  se a so n , A u g u s t  th r o u g h  O cto b er , c o n 
su m p tio n  h a s  b e e n  3 .4  p e r  c e n t  g r e a te r  th a n  in  th a t  p a r t  o f  
la s t  y e a r ,  a n d  e x p o r ts  h a v e  b e e n  2 3  p e r  c e n t  g r e a te r . C on 
su m p tio n  in  t h e  c o t to n -g r o w in g  s ta t e s  d u r in g  th is  p e r io d  h a s  
b e e n  5 .8  p e r  c e n t  g r e a te r , an d  in  o th e r  s ta t e s  6 .8  p e r  c e n t  
le s s ,  th a n  d u r in g  th e  c o r r e sp o n d in g  p a r t  o f  1 9 3 1 . C e n su s  
B u r e a u  f ig u r e s  a r e  sh o w n  c o m p a r a tiv e ly  in  th e  ta b le .

Cotton C loth:
P ro d u c tio n ________
S h ip m e n ts ________
O rders booked ___
U nfilled orders ___
Stocks on hand __
N um ber on payroll 

Cotton T a rn :
P ro d u c t io n ________
Shipm ents
O rders booked ____
U nfilled o r d e r s ___
Stocks on h a n d ____
N um ber on payroll

19 +  2.3
18 —  6.2
14 — 36.1
16 — 17.3
17 +  1.0
18 +  0.7

14 +  6.9
18 +  6.9

7 —48.6
9 —  4.4

12 —  5.0
12 —  0.3

+  17.3 
+31.2 
—39.4 
+22.8 
+  6.2 
- f  0.8

— 0.8 
+  6.1 
—47.9 
+18.7 
+28.9  
+13.2

C o tto n  S e e d  O p e r a tio n s  o f  c o t to n  s e e d  o il  m ills  in  th e
a n d  C o tto n  S e e d  f o u r  s t a t e s  o f  th is  D is t r ic t  f o r  w h ic h  f ig -  
P r o d u c ts  u r e s  a r e  a v a ila b le  w e r e  a t  a  lo w e r  le v e l

d u r in g  O c to b e r  th a n  a t  t h e  sa m e  t im e  a  
y e a r  a g o . R e c e ip ts  o f  se e d  b y  m ills  in  th e s e  s ta t e s  d ec lin ed  
fr o m  S e p te m b e r  t o  O c to b e r , a n d  c r u s h in g s  a n d  p ro d u ctio n  
in c r e a s e d  le s s  th a n  a t  th e  sa m e  t im e  la s t  y e a r , so  t h a t  fo r  
th e  f i r s t  th r e e  m o n th s  o f  t h e  s e a so n , A u g u s t  th r o u g h  O cto 
b e r , r e c e ip t s  a n d  c r u s h in g s  o f  se e d , a n d  p r o d u c tio n , h a v e  
b e e n  lo w e r  th a n  d u r in g  t h a t  p a r t  o f  t h e  s e a so n  b e fo r e .  
S to c k s  o f  se e d , a n d  o f  c o t to n  s e e d  p r o d u c ts , a t  th e  c lo s e  o f  
O cto b er , w e r e  g r e a t e r  th a n  a  y e a r  a g o . F o r  th e  c o u n tr y  a s  
a  w h o le , r e c e ip ts  o f  se e d  b y  t h e  m i l l s  h a v e  b e e n  8 .1  p e r  c e n t  
sm a lle r , b u t  c r u sh in g s , p r o d u c tio n  a n d  s to c k s  o n  h a n d  sh o w  
in c r e a s e s  o v e r  t h e  c o r r e sp o n d in g  p e r io d  a  y e a r  a g o . C om 
b in e d  t o ta ls  f o r  G e o r g ia , A la b a m a , L o u is ia n a  a n d  M iss is
s ip p i a r e  sh o w n  c o m p a r a tiv e ly  in  t h e  f i r s t  tw o  c o lu m n s  o f  th e  
ta b le , a n d  t o t a l s  f o r  t h e  c o u n tr y  a s  a  w h o le  a r e  sh o w n  in  th e  
bust tw o  e o h n a iis .
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Cotton Seed and Cotton Seed Products
•Sixth D istric t U nited States

Aug. 1 to  Oct. 31 Aug. 1 to  Oct. 81
1932 1931 1932 1931

Cotton Seed, Tons:
Received a t  m ills____
Crashed
On Hand, Oct. 31____

Production :
Crude Oil, lbs..
Cake and M eal, tons_____
Hulls, t o n s ______________
Linters, b a l e s ____________

Stocks a t  M ills, Oct. 81:
Crude Oil, l b s . ___________
Cake and Meal, tons---------
Hulls, tons
Linters, bales ______
•Georgia, A labam a, Louisiana anti Mississippi.

728,974 777,709 2,347,209 2,558,018
429,800 449,701 1,483,076 1,876,768
347,610 331,789 1,214,167 1,201,029

-136,993,528 144,318,800 487,686,860 424,586,236
185,362 194,845 646,521 617,087
122,006 125,481 406,818 886,061

74,013 76,354 221,612 218,420

. 23,389,414 17,959,498 85,788,046 64,682,204
86,497 34,938 308,788 187,814
81,055 33,466 257,436 160,190
88,812 84,556 271,711 248,608

E lec tr ic  T h e r e  w a s  a  fu r th e r  in c r e a se  in  S e p te m b e r  in  
P ow er th e  p r o d u c tio n  o f  e le c tr ic  p o w e r  b y  p u b lic  u t i l ity  

p o w e r  p la n ts  in  th e  s ix  s ta t e s  o f  th e  S ix th  F e d 
eral R e s e r v e  D is tr ic t . T h e  J u ly  o u tp u t  w a s  th e  lo w e s t  fo r  
any m o n th  s in c e  J u ly , 1 9 2 8 , a n d  p ro d u ctio n  in c r e a se d  9 .1  
per c e n t  in  A u g u s t , a n d  g a in e d  2 .6  p e r  c e n t  fu r th e r  in  S ep 
tem b er , b u t  w a s  2 .6  p e r  c e n t  le s s  th a n  in  S e p te m b e r , 1 9 3 1 .  
P ro d u c tio n  b y  th e  u se  o f  w a te r  p o w er  in c r e a se d  3 .7  p er  c e n t  
over A u g u s t  a n d  w a s  1 1 .2  p e r  c e n t  g r e a te r  th a n  in  S e p te m 
ber la s t  y e a r , a n d  o u tp u t  b y  u se  o f  f u e ls  in c r e a se d  0 .7  p er  
cen t o v e r  A u g u s t  an d  w a s  2 0 .2  p e r  c e n t  le s s  th a n  a  y e a r  a g o . 
B e ca u se  o f  d r y  w e a th e r  d u r in g  la te  su m m er  o f  1 9 3 1  a  la r g e r  
p ro p o rtio n  th a n  u su a l o f  th e  to ta l  p ro d u ctio n  w a s  b y  th e  u se  
o f  fu e ls .  C o n su m p tio n  o f  co a l in c r e a se d  1 3 .1  p e r  c e n t , an d  
o f  n a tu r a l g a s  0 .2  p e r  c e n t , fr o m  A u g u s t  to  S e p te m b e r , b u t  
u se o f  f u e l  o il d e c r e a se d  5 p er  c e n t , a n d  a ll  o f  t h e s e  w e r e  
co n su m ed  in  sm a lle r  q u a n tit ie s  th a n  in  S e p te m b e r  a  y e a r  
ago. C u m u la t iv e  to ta ls  f o r  th e  f ir s t  n in e  m o n th s  sh o w  to ta l  
p ro d u ctio n  7 .5  p e r  c e n t  le s s  th a n  f o r  t h a t  p a r t  o f  1 9 3 1 ,  
p ro d u ctio n  b y  u se  o f  w a te r  p o w e r  4 .2  p e r  c e n t , a n d  b y  u se  
o f f u e l s  1 3 .3  p e r  c e n t , sm a lle r . C om p a riso n s f o r  th e  m o n th , 
show n in  th e  ta b le , a r e  co m b in ed  to ta ls  f o r  A la b a m a , F lo r 
ida, G eo r g ia , L o u is ia n a , M ississ ip p i a n d  T e n n e s se e , a n d  a r e  
taken  fr o m  f ig u r e s  co m p iled  b y  th e  U n ite d  S ta te s  G eo lo g ica l  
S u rvey .
______________________________________Sept. 1982 Aug. 1932 Sept. 1981
Production of E lectric  Power

in k.w. h o u rs : Total________________  465,752 453,852 478,339
By use o f : W ater Pow er ____________ ___  297,888 287,185 267,906

Fuels .......... ............... ................ ..... 167,864 166,717 210,433
Fuels Consumed in Production of
Electric P o w er: . . . .

Coal—tons — ______________ _____— 12,169 10,761 34,428
Fuel Oil—b b l s .______________________  158,956 167,266 180,214
N atu ra l Gas—000 cu. f t _____________  2,029,202 2,025,908 2.115,949

Note; September figures preliminary—August figures slightly revised.

B itu m in o u s P r o d u c tio n  o f  b itu m in o u s  c o a l in  t h e  U n ite d  
C oal M in in g  S ta te s  in c r e a se d  fu r th e r  in  O cto b er  an d  w a s  

2 4  p e r  c e n t  g r e a te r  th a n  in  S ep te m b er , 8 3 .9  
per c e n t  g r e a t e r  th a n  th e  lo w  p o in t  in  J u n e , an d  la r g e r  th a n  
for  a n y  m o n th  s in c e  O cto b er , 1 9 3 1 , a lth o u g h  8 .6  p e r  c e n t  
less th a n  f o r  th a t  m o n th . B e c a u se  o f  th e  d i f f e r e n t  n u m b er  
o f b u s in e s s  d a y s , d a ily  a v e r a g e  p r o d u c tio n  in  O cto b er  w a s
20.7  p e r  c e n t  g r e a te r  th a n  in  S e p te m b e r , an d  5 .1  p e r  c e n t  
less th a n  in  O c to b e r  la s t  y e a r . C om p a riso n s f o r  th e  m o n th  
are sh o w n  in  th e  ta b le .

Total N um ber o f A verage per
Production w orking w orking day

(tons) days___________ (tons)
October, 1982 _____________  32,688.000 26 } >255,000
September, 1982 _____________  26,814.000 25.3
June, 1932 ____________________  17,749,000 26 683,000
October, 1981 ..........-.........- ...... 35,700,000__________ 27____________1,822.000

C u m u la t iv e  t o ta ls  f o r  th e  y e a r  th r o u g h  O cto b er  a m o u n t  
to 2 4 3 ,8 8 1 ,0 0 0  to n s , a  d e c r e a se  o f  2 3 .2  p e r  c e n t  co m p a red  
^ ith  p r o d u c tio n  d u r in g  th a t  p a r t  o f  1 9 3 1 . W e e k ly  f ig u r e s  
for  A la b a m a  a v e r a g e  a b o u t  2 4 .5  p e r  cen t, la r g e r  in  O cto b er  
than  a  m o n th  e a r lie r , a n d  a b o u t  1 5  p e r  c e n t  la r g e r  in  T e n 
n essee , a n d  A la b a m a  p r o d u c tio n  h a s  b e e n  a b o u t th e  sa m e  a s  
in  O cto b er , 1 9 3 1 , b u t  T e n n e s s e e  sh o w s a  d e c r e a se  co m p a red
w ith  th a t  p e r io d . „ „ ,___. .  .(In  thousands o f tons)

A labam a Tennessee 
1982 1931 1982 19S1 

y<ek End in g : ______ -------------------------------------------------- —-------------——_
^ S t o b e r  8 ------------------------------ H S  f S  U  £

October 15 _______ _______ ____  2 ?  « •  8  5
October 22 -----------------------------  8  «
October 29 ...................................—  *0T________ ” -------------------------------- —

P ig  Iron S ta tis t ic s  com p iled  an d  p ub lished  b y  th e  Iron  
P ro d u ctio n  A g e  sh ow  a  fu r th e r  g a m  o f  8 .8  p er  c e n t in  
04. * j  • P rod uction  o f  p ig  iron  in  th e  U n ited
b ta te s  d u r in g  O ctober, fo llo w in g  a n  in crea se  o f  11 .7  per  
c e n t  m  S ep tem b er o v er  A u g u st. T h e O ctober to ta l w a s 45  
p er  c e n t  le s s  than  fo r  th a t  m onth  in  1 9 3 1 . T h e d a ily  a verage  
in crea se  w a s  5 .3  p er  c e n t  ov er  S ep tem b er. T h e n um ber o f  
fu r n a c es  a c tiv e  on  N o v em b er  1 w a s 4 9 , an  in crea se  o f  2  over  
th e  m onth  b e fo re , and  a  d ecrea se  o f  21  com pared  w ith  th e  
70  a c tiv e  on  N o v em b er  1, 1 9 3 1 . C u m ulative production  
d u rin g  th e  f ir s t  te n  m on th s o f  1 9 3 2  am oun ted  to  7 ,5 0 9 ,0 8 3  
to n s , a  d ecrease  o f  5 3 .6  p er c e n t  com pared  w ith  th e  to ta l  
o f  1 6 ,1 9 1 ,3 1 7  to n s  produced  d u rin g  th e  sam e p a r t  o f  1931 .

, T h ere  w a s  an  in crea se  o f  8 1 .8  p er  c e n t  in  production  o f  
p ig  iron  in  A lab am a d u rin g  O ctob er over  S ep tem b er, an d  a  
g a in  o f  75 .9  p er  c e n t  in  th e  a v era g e  d a ily  p rod u ction . O cto
b er  p rod u ction  w a s  m ore than  tw ice  th a t o f  A u g u st, b u t w as
49  p er c e n t  le s s  th a n  in  O ctober, 1931 . T h ere  w a s  an  in 
crea se  fro m  3 to  5 in  th e  n um ber o f  fu r n a c es a c tiv e  b etw een  
O ctob er 1 and  N ov em b er  1, com pared  w ith  7 a c tiv e  on  N o
vem b er 1 la s t  y ea r . C u m ulative to ta ls  fo r  th e  f ir s t  te n  
m on th s o f  1 9 3 2  am o u n t to  5 6 3 ,8 0 3  ton s, sm aller  b y  62 .5  
p er  c e n t  th a n  p rod u ction  d u rin g  th a t p art o f  19 8 1 . P ress  
rep o r ts  in d ica te  th a t  O ctober sh ip m en ts ex ceed ed  th o se  o f  
S ep tem b er, b u t b ook in gs and  sh ip m en ts th e  f ir s t  w eek  o f  
N o v em b er  w ere  sm aller  th an  a  m onth  earlier . P rice  q u ota
t io n s  rem ain  u n ch an ged  a t  $11 fo r  th e  S ou th ern  m arket 
and  $1 0  fo r  th e  N orth . C om parisons fo r  th e  m onth  are  show n  
b elow .

Oct. 1982 Sept. 1982 O ct 1981
United S ta tes:

Production, tons .  .. .. 
Average per day, tons 

‘Active Furnaces _ ..........

--------- 644,808
...........  20,800

49

592,589
19,758

47

1,178,288
87,848

70
A lib u n t*

Production, tons .. ............
Average per day, tons.—...............

’Active Furnaces —--------------- _....
•F irs t o f following month.

-  48,581
_____  1,667
_____  5

26,724
891

8

96,282
8,074

7

N a v a l R e c e ip ts  o f  b o th  tu r p e n tin e  and rosin  a t  th e  
S to r es  th r e e  p r in cip a l m a rk ets o f  th e  D is tr ic t  h a v e  d e

c lin ed  ea ch  m o n th  s in ce  J u ly , and  in  O ctob er  
r e c e ip ts  o f  tu r p e n tin e  w e r e  3 7 .2  p er c en t, and o f  ro s in  2 5 .7  
p er c e n t , le s s  th a n  in  O ctob er a  y e a r  a go . T h e to ta ls  fo r  
O ctob er, an d  fo r  th e  se v e n  m o n th s o f  th e  N a v a l S to r es  se a 
son  A p ril th ro u g h  O ctob er, w e r e  th e  sm a lle s t  f o r  th o se  
p er io d s  in  m o re  th a n  te n  y ea rs . S to c k s o f  tu r p e n tin e  w ere  
le s s  th a n  fo r  O ctob er o f  th e  p a st  tw o  y ea rs , and su p p lies o f  
ro s in  w e r e  2 8  p er  c e n t  sm a ller  th a n  a  y e a r  a go . C u rren t  
p r ic e s  o f  tu r p e n tin e  h a v e  co n tin u ed  so m ew h a t h ig h er  than  
th o se  p r e v a ilin g  o n e  an d  tw o  y e a r s  a g o , and  p r ices o f  both  
co m m o d itie s  h a v e  f lu c tu a te d  w ith in  a  n arrow  ra n g e  du rin g  
r e c e n t  w e e k s . C om p arison s o f  r e c e ip ts  and  sto ck s  fo r  th e  
m o n th  are  s e t  o u t in  th e  ta b le .

Oet. 1982

Recepits—Turpentine (1) 
Savannah
Jacksonville 
Pensacola _

Total.

7,613 
._  9,293 
__ 2,456

_  19,862

Receipts—Rosin (2) 
Savannah
Jacksonville 
Pensacola _

Total..
Stocks—Turpentine (1) 

Savannah
Jacksonville 
Pensacola —

TotaI~
Stocks—Rosin (2) 

Savannah
Jacksonville 
Pensacola _

Total-

29,643
86,419

9,091

75,153

15,081
42,208
25,264

82,503

163,005
167,654

14,642

8*5,801

pt. 1982 Oct. 1981

9,868 14,401
10,117 18,806
2,886 8,148

22,811 80,849

87,020 44,297
36,846 46,166
10,068 10,704

88,484 101,167

13,571 86,759
48,928 59,215
24,866 24,979

82,864 120,953

170,286 281,866
170,668 209,002

16,046 81.099

856.986 465,466

(1) B a n d s  o f 50 gallons.
(2) B a n d a  o f  600 pounds.Digitized for FRASER 
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8 M O N T H L Y  R E V I E W

M O N T H L Y  IN D E X  N U M B E R S  C O M P U T E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  A T L A N T A

nU PA H TM EK T STOKE TRADE— SIXTH DISTRICT (1) Aug. Sept. Oct. Aug. Sept. Oct.
Daily A verage Sales—U nadjusted 1932 1932 1932 1931 1931 1931

A tla n ta  ------- ---------------------------------------------------------------- 105.2 150.fi 134.5 128.8 132.8 159.7
B irm in g h a m -------------------------------------------------------------------- 44.4 <1.1 70.5 64.6 69.2 83.9
C h a t ta n o o g a --------------------------------------------------------—■— — - 36.7 50.fi 634 52.8 58.2 86.5

46.5 62.9 70.1 70.8 72.3 96.1
51.fi 58.3 744 68.1 74.5 92.1

D IS T R IC T ................ 53.4 70.7 79.1 70.8 77.1 95.9

D aily Average Sales—Adjusted*
A t l a n t a ---------------------------------------------------------------------------- 128.3 149.1 1134 157.1 131.5 134.2

55.5 63.0 •0.8 80.8 714 724
C h a t ta n o o g a -------------------—----------------------------------------------- 47.7 53.3 51.0 68.6 61.3 694

564 68.4 59.9 824 76.9 82.1
New O rleans . .. 66.2 63.4 <4.9 874 81.0 80.1
DISTRICT ................................................ 68.5 75.2 M.5 90.8 82.0 804

M onthly Stocks—U nadjusted
A t l a n t a --------------------------------------------------------------------------- 72.3 85.3 91.4 80.8 97.8 994
Birm ingham  - --------------------------- 42.4 4S J 474 574 59.6 62.2
C h a t ta n o o g a -------------------------------------------------------------------- 46.4 49.6 544 65.8 74.5 76.5

57.9 66.3 69.6 74.8 80.9 85.4
New O rleans 57.1 58.5 614 70.8 754 79.1
DISTRICT’ 55.fi 594 634 694 77.1 804

M onthly Stocks—Adjusted*
76.1 77.5 814 85.1 88.9 88.7

Birm ingham 44.6 44.0 43.3 60.2 57.9 56.5
C hattanooga ---------- 47.8 47.7 48.9 67.8 71.6 684
Nashville . .................................... ......... ................... 58.5 62.0 61.6 75.6 75.6 754
New O r le a n s ....................... - ..... - ............ -  —..................................... 58.3 55.7 564 724 72.0 71.9
D ISTRICT . - - ........-____ ___ 57.3 56.2 56.9 72.1 72.7 724

W HOLESALE TRADE—SIXTH DISTRICT—TOTAL_____ 42.6 49.6 47.5 54.0 594 6fi.8
Groceries ...... ................ ........................................ 43.4 44.9 40.5 55.6 58.1 60.2
D ry Goods . . ...... ................  — - - 47.7 69.4 62.0 43.7 55.2 (3.1

38.8 45.0 47.9 53.1 5(.8 58.2
F u rn itu re  ............................................ .......................... 35.2 48.8 47.1 50.0 55.8 52.7
Electrical Supplies .......  ...................................... — - 38.2 37.1 384 (4.0 68.9 (8 4
S tationery  — _ _ ..................................................... 41.6 48.7 42.5 41.0 55.0 (5 4
D rugs ...............—.......................... .......- --- -------------- 59.9 64.9 59.9 74.7 81.0 75.2

L IF E  INSU RA N CE SALES—SIX STATES—TOTAL_____ 66.1 55.1 55.4 81.1 ( 8 4 7fi4
A labam a ..................................................................... ......... 54.5 47.8 44.4 71.0 (3.7 57.9
Florida .......  ........... ........ 64.4 Sfi.4 534 89.9 72.7 fi9.9

• 2 4 61.4 ( 4 4 854 75.4 78.7
69.8 ( U 594 7(.4 72.1 754
48.8 43.7 514 (2.1 47.8 574

T en n essee__________________ _________________ ______________ 5fi.4 54.2 53.2 88.9 70.0 724

BUILDING PE RM IT S—TW ENTY C ITIES ......... - 13.6 17.8 23.7 19.2 194 17.1
4.9 fi.fi 5 4 22.8 1 (4 134

Birm ingham  .......................... 2.8 3.8 7.8 (.2 7.2 4 4
13.5 114 144 134 124 25.7

N ashville ........................ — - 12.8 15.2 7 4 37.4 17.5 584
New O rleans ......................................................... 28.3 21.1 714 45.5 40.1 9 4

15.fi 25.2 254 14 1 174

CONTRACT AW ARDS—SIXTH DISTRICT—TOTAL------- 234 27.fi 21 4 31.1 39.1 344
Residential ..... .......... 7.4 7.2 fi.5 13.7 17.2 13.1
A ll O thers - - - 34.4 4fi4 30.7 424 53.7 48.1

W H OLESALE PRIC ES—U N ITED  8TATES+
A LL COMMODITIES ............. - ....................... ................. . «5.2 654 •4.4 72.1 71.2 7*4
F arm  Products ....................... — 49.1 49.1 4«4 ( 3 4 (0.5 58.8
Foods ............................. ..................... (1.8 61.8 •fi.5 744 73.7 734
O ther Commodities .... .. ...........................- ...............  - 76.1 7fi.4 704 744 734 72.9

Hides and lea ther products.......................... . . (9.7 724 724 88.7 854 S2.5
Textile  products .......... .................................................. ..... 54.fi 574 554 (5.5 *4.5 fi3.fi
F uel and l i g h t in g ................ 72.1 70.8 71.1 (( .5 •7.4 C74
M etals and  m etal p ro d u c ts . . . 80.1 8fi.l 844 83.9 834 82.8
Building m ateria ls (9 .( 70.5 7fi.7 774 774 7«.l
Chem icals and  drugs .......................  ....................... 73.3 724 72.7 7 (4 7«4 75.fi
H ousefurnish ing goods _. . 7S.( 73.7 73.7 844 82.7 $1 4
M iscellaneous ................  . .. (4.6 «4.7 •4.1 (8 4 •8.2 fifi.fi

r n r r n v  c o n s u m p t i o n - u n i t e d  s t a t e s 7 9 J 96 7 984 9fi4
Cotton-G row ing S tates N J 1164 118.7 974 1074 108.5
All O thor S ta te s  ............... ... ------ 4fi.5 524 554 534 554 524

G eorgia . ----- ... ................. 97.8 llfi.fi 1124 94.1 1*3.7 103.1
A labam a .............. ....... 135.3 1584 1584 1254 1424 1384
Tennessee . .. 119.7 1254 133.4 129.1 1514 15«4

COTTON EXPORTS—U NITED STATES 7 M 119.4 1 (4 4 344 9fi4 lfi5.fi
PIG  IRO N  PRODUCTION— UNITED STATES 17.8 194 | f |

A labam a lfi.fi 114 2 ( 4 514 414 4 1 4

* A djusted fo r Seasonal V aria tion , t  Compiled by Bureau o f L abor S ta tistics. 1926=100.

(1) B eginning w ith  th is  b ra e , the aeries of index number* o f depa rtm e n t store  sales fo rm erly  carried  on th is  page w ill be  a n d  sew
scries of sales and  stocks of departm ent stores substituted. The new  series ta based upon daily  average sales, ra th e r  to ta l  m onth ly  sales,
and  index num bers <rf both sales and  stocks a re  shown w ith , a n d  w ithout, ad ju stm en t fo r  ssasonsl varia tion . Copies otf th ese  series fo r  back 
years  w ill be  forw arded upon request.
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S U P P L E M E N T  T O  T H E

M O N T H L Y  R E V I E W
O f  Financial, Agricultural, Trade and Industrial,
Conditions in the Sixth Federal Reserve District

F E D E R A L  R E S E R V E  B A N K  O F  A T L A N T A

V O L . 1 7 , N o . 11  A T L A N T A , G A ., N O V E M B E R  3 0 , 1 9 3 2

REVISED INDEX NUMBERS OF DEPARTMENT 
STORE SALES AND STOCKS IN THE SIXTH 

FEDERAL RESERVE DISTRICT

I n  t h i s  S u p p l e m e n t  t o  t h e  M o n t h l y  R e v i e w  a r e  p r e s e n t e d  r e v i s e d  i n d e x  

n u m b e r s  o f  D e p a r t m e n t  S t o r e  s a l e s  a n d  s t o c k s  f o r  t h e  S i x t h  D i s t r i c t  a s  a  

w h o l e ,  a n d  f o r  t h e  f i v e  c i t i e s  i n  t h e  D i s t r i c t  f r o m  w h i c h  a  s u f f i c i e n t  n u m b e r  

o f  r e p o r t s  h a v e  b e e n  r e c e i v e d  o v e r  a  p e r i o d  o f  y e a r s  t o  j u s t i f y  t h e  b e l i e f  t h a t  

t h e  f i g u r e s  a r e  r e p r e s e n t a t i v e  o f  d e p a r t m e n t  s t o r e  t r a d e  i n  t h o s e  l o c a l i t i e s .

T h e  i n d e x  n u m b e r s  h e r e  p r e s e n t e d  a r e  s h o w n  b o t h  w i t h ,  a n d  w i t h o u t ,  

a d j u s t m e n t s  f o r  t h o s e  f l u c t u a t i o n s  i n  t h e  d a t a  w h i c h ,  a s  n e a r l y  a s  m a y  b e  

m e a s u r e d ,  a r e  b e l i e v e d  t o  b e  d u e  t o  n o r m a l  s e a s o n a l  c h a n g e s .

N o  c h a n g e  h a s  b e e n  m a d e  i n  t h e  b a s e  p e r i o d  u s e d  i n  c o n s t r u c t i n g  t h e  

r e v i s e d  i n d e x e s .  B o t h  t h e  s a l e s  a n d  s t o c k  i n d e x e s  a r e  b a s e d  u p o n  m o n t h l y  

a v e r a g e s  f o r  t h e  t h r e e - y e a r  p e r i o d ,  1 9 2 3  t h r o u g h  1 9 2 5 .  I n  o t h e r  w o r d s ,  t h e  

m o n t h l y  a v e r a g e s  f o r  t h a t  p e r i o d  a r e  r e p r e s e n t e d  i n  t h e  i n d e x  b y  1 0 0 ,  a n d  t h e  

i n d e x  n u m b e r s  f r o m  m o n t h  t o  m o n t h  i n d i c a t e  t h e  r e l a t i o n  o f  t h e  m o n t h l y  

f i g u r e s  t o  t h e  t h r e e - y e a r  a v e r a g e  f o r  t h e  b a s e  p e r i o d .  F o r  e x a m p l e ,  a n  i n d e x  

n u m b e r  o f  1 2 0  f o r  a  g i v e n  m o n t h  i n d i c a t e s  t h a t  t h a t  m o n t h  w a s  2 0  p e r  c e n t  

a b o v e  t h e  t h r e e - y e a r  a v e r a g e ,  o r  b a s e ,  a n d  a n  i n d e x  n u m b e r  o f  8 0  f o r  a  g i v e n  

m o n t h  i n d i c a t e s  t h a t  t h a t  m o n t h  w a s  2 0  p e r  c e n t  b e l o w  t h e  t h r e e - y e a r  a v e r a g e .

I n  t h e  r e v i s e d  i n d e x e s  h e r e  p r e s e n t e d ,  t o t a l  s a l e s  f o r  e a c h  m o n t h  w e r e  

d i v i d e d  b y  t h e  n u m b e r  o f  b u s i n e s s  d a y s  i n  e a c h  m o n t h ,  t h u s  r e m o v i n g  t h o s e  

f l u c t u a t i o n s  d u e  t o  t h e  d i f f e r e n t  n u m b e r  o f  b u s i n e s s  d a y s .

T h e  m e t h o d s  u s e d  i n  c o n s t r u c t i n g  t h e  s e a s o n a l  a d j u s t m e n t  f a c t o r s ,  f o r  

t h e  u s u a l  s e a s o n a l  c h a n g e s ,  f o r  t h e  c h a n g i n g  d a t e  o f  E a s t e r ,  a n d  f o r  t h e  

s h i f t i n g  i m p o r t a n c e  o f  d i f f e r e n t  m o n t h s  o f  t h e  y e a r ,  a r e  e s s e n t i a l l y  t h o s e  

d e s c r i b e d  i n  a n  a r t i c l e  o n  p a g e s  2 3 6  t o  2 4 2  o f  t h e  F e d e r a l  R e s e r v e  B u l l e t i n  
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P a g e  T w o

I N D E X  O F  D E P A R T M E N T  S T O R E  S A L E S

S IX T H  F E D E R A L  R E S E R V E  D I S T R IC T

M o n th ly  A v e r a g e  1 9 2 3 -1 9 2 5  =  1 0 0  

D A I L Y  A V E R A G E  S A L E S — U N A D J U S T E D
1 9 1 9 1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . . 6 6 .9 9 2 .2 8 8 .9 7 2 .6 7 7 .4 8 1 .8 7 9 .3 8 8 .0 8 6 .9 8 7 .0 8 7 .6 7 5 .2 7 2 .5 6 1 .3
F e b r u a r y  . . . 7 5 .5 8 7 .2 8 8 .4 7 4 .4 8 0 .0 8 5 .6 8 6 .4 9 3 .6 9 4 .4 9 3 .2 9 3 .0 8 9 .0 7 6 .8 6 3 .7
M a rch  . . . . . 8 6 .3 1 0 7 .1 1 0 4 .9 7 7 .4 9 6 .1 8 9 .1 9 3 .6 9 8 .4 9 4 .0 1 0 4 .5 1 1 1 .4 9 2 .2 8 8 .7 6 9 .3
A p r i l ................ . 8 8 .9 1 1 6 .2 9 4 .1 9 6 .7 9 9 .4 1 0 1 .5 1 0 3 .0 1 0 4 .6 1 0 8 .0 1 0 4 .6 1 0 2 .3 1 0 2 .9 9 6 .1 7 0 .9
M a y  . . . . 8 7 .9 1 2 0 .1 9 9 .3 8 8 .7 9 8 .9 9 8 .9 1 0 2 .0 1 1 2 .6 1 0 6 .4 1 0 8 .3 1 0 1 .7 9 6 .2 9 5 .3 6 8 .9
J u n e ................. . 8 5 .5 1 0 8 .9 9 0 .4 8 3 .1 9 9 .6 9 2 .8 9 2 .4 9 9 .7 9 7 .9 9 7 .2 9 5 .2 8 5 .4 8 3 .4 5 9 .5
J u l y .................. . 7 4 .9 8 9 .4 7 1 .5 6 7 .6 7 6 .3 6 8 .8 7 3 .4 7 6 .2 7 7 .7 7 8 .7 7 4 .4 6 6 .1 6 5 .4 4 7 .4
A u g u s t  . . . . . 7 1 .6 8 9 .1 6 8 .6 6 7 .4 7 5 .6 7 0 .0 7 2 .7 7 9 .0 8 1 .6 8 1 .4 8 1 .3 7 5 .9 7 0 .8 5 3 .4
S e p te m b e r  . . . 9 3 .1 1 0 4 .5 8 1 .6 8 4 .5 9 6 .9 9 3 .1 8 6 .2 9 1 .2 9 9 .8 1 0 4 .8 1 0 4 .1 9 2 .8 7 7 .1 7 0 .7
O c to b e r  . . . . 1 0 2 .8 1 3 4 .3 1 1 3 .9 1 0 8 .4 1 2 2 .1 1 1 2 .6 1 2 9 .0 1 2 2 .6 1 2 6 .4 1 1 7 .1 1 1 4 .7 1 0 9 .3 9 5 .9 7 9 .1
N o v e m b e r  . . . 1 2 3 .6 1 3 3 .5 1 0 5 .8 1 1 0 .0 1 2 0 .2 1 1 4 .6 1 2 4 .5 1 2 6 .1 1 2 1 .9 1 2 2 .9 1 1 5 .5 1 0 3 .3 9 0 .0
D e c e m b e r  . . . 1 7 1 .8 1 7 3 .3 1 4 5 .9 1 5 8 .9 1 6 6 .0 1 6 2 .9 1 7 7 .4 1 7 8 .7 1 8 9 .1 1 8 5 .6 1 7 6 .0 1 5 0 .6 1 3 2 .0

D A I L Y A V E R A G E  S A L E S — .A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 1 9 1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 7 9 .6 1 0 9 .8 1 0 7 .1 8 7 .5 9 4 .4 9 9 .8 9 6 .7 1 0 7 .3 1 0 6 .0 1 0 7 .4 1 1 0 .9 9 5 .2 9 1 .8 7 7 .6
F e b r u a r y  . . . 9 2 .1 1 0 6 .3 1 0 6 .5 8 8 .6 9 4 .1 1 0 0 .7 1 0 0 .5 1 0 8 .8 1 0 9 .8 1 0 5 .9 1 0 5 .7 1 0 1 .1 8 7 .3 7 2 .4
M a rch  . . . . 9 3 .8 1 1 0 .4 1 0 7 .0 8 4 .1 9 8 .1 9 6 .8 1 0 0 .6 1 0 1 .4 1 0 2 .2 1 1 0 .0 1 1 3 .7 1 0 0 .2 9 3 .4 7 0 .7
A p r il  . . . . . 8 4 .7 1 1 6 .2 9 5 .1 9 2 .1 1 0 0 .4 9 6 .7 9 9 .0 1 0 4 .6 1 0 2 .9 1 0 2 .5 1 0 3 .3 9 8 .0 9 4 .2 7 1 .6
M a y  . . . . . 8 7 .0 1 1 8 .9 9 8 .3 8 7 .8 9 7 .9 9 7 .9 1 0 1 .0 1 1 1 .5 1 0 5 .2 1 0 7 .2 1 0 0 .7 9 5 .2 9 4 .4 6 8 .2
J u n e  . . . . . 9 1 .0 1 1 5 .9 9 6 .2 8 8 .4 1 0 6 .0 9 8 .7 9 8 .3 1 0 7 .2 1 0 6 .4 1 0 6 .8 1 0 5 .8 1 0 1 .1 9 2 .7 6 6 .1
J u ly  . . . . . 9 6 .0 1 1 7 .6 9 2 .9 8 8 .9 1 0 3 .1 9 3 .0 1 0 1 .9 1 0 5 .8 1 1 1 .0 1 1 2 .4 1 0 6 .3 9 4 .4 9 3 .4 6 7 .7
A u g u s t  . . . . 9 6 .8 1 2 0 .4 9 2 .7 9 1 .1 1 0 2 .2 9 4 .6 9 8 .2 1 0 6 .8 1 1 0 .3 1 1 0 .4 1 0 4 .2 9 7 .3 9 0 .8 6 8 .5
S e p te m b e r  . . 1 0 1 .2 1 1 3 .6 8 8 .7 9 1 .8 1 0 5 .3 1 0 1 .2 9 3 .7 9 9 .1 1 0 8 .5 1 1 3 .9 1 1 0 .7 9 8 .7 8 2 .0 7 5 .2
O c to b e r  . . . 8 6 .4 1 1 2 .9 9 5 .7 9 1 .1 1 0 2 .6 9 4 .6 1 0 8 .4 1 0 3 .0 1 0 6 .2 9 8 .4 9 6 .4 9 1 .8 8 0 .6 6 6 .5
N o v e m b e r  . . 1 0 5 .6 1 1 4 .1 9 0 .4 9 4 .0 1 0 2 .7 9 7 .9 1 0 6 .4 1 0 7 .8 1 0 4 .2 1 0 5 .0 1 0 1 .3 9 0 .6 7 8 .9
D e c e m b e r  . . 1 0 6 .0 1 0 6 .3 8 9 .5 9 7 .5 1 0 0 .6 9 8 .7 1 0 6 .9 1 0 7 .0 1 1 1 .2 1 0 9 .2 1 0 3 .5 8 8 .6 7 7 .6

INDEX OF DEPARTMENT STORE STOCKS
S IX T H  F E D E R A L  R E S E R V E  D I S T R IC T

M o n th ly  A v e r a g e  1 9 2 3 -1 9 2 5  =  1 0 0  
U N A D J U S T E D

1 9 1 9 1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . . 7 5 .2 9 5 .3 8 8 .7 8 7 .3 8 9 .5 9 5 .6 9 1 .2 9 3 .6 8 9 .7 9 2 .4 8 8 .4 8 2 .3 7 4 .4 6 1 .8
F e b r u a r y  . . . . 7 7 .3 1 0 3 .7 9 3 .9 9 4 .9 9 5 .9 1 0 2 .5 9 3 .2 9 4 .3 9 9 .8 1 0 0 .9 9 7 .7 9 0 .0 7 8 .0 6 6 .8
M a rch  . . . . . 7 8 .4 1 0 8 .3 9 7 .1 1 0 0 .5 1 0 2 .7 1 0 7 .6 9 7 .6 1 0 3 .1 1 0 8 .3 1 0 4 .9 1 0 1 .5 9 3 .7 8 1 .8 6 8 .0
A p r i l ................ . 7 6 .0 1 1 0 .5 9 8 .7 9 9 .9 1 0 4 .8 1 1 0 .5 9 9 .5 1 0 4 .4 1 1 0 .2 1 0 7 .7 1 0 3 .1 9 5 .2 8 0 .8 6 8 .1
M a y .................. . 7 2 .7 1 0 9 .6 9 6 .5 9 5 .7 1 0 4 .3 1 0 6 .7 9 6 .8 9 7 .7 1 0 2 .7 1 0 2 .9 1 0 0 .0 9 1 .5 7 8 .2 6 4 .2
J u n e ................. . 7 0 .1 1 0 7 .2 9 1 .3 8 9 .7 9 8 .2 9 9 .0 9 0 .9 9 2 .2 9 1 .9 9 6 .1 9 3 .7 8 8 .6 7 3 .9 6 1 .6
J u l y .................. . 7 2 .0 1 1 1 .0 8 9 .9 8 8 .4 9 7 .2 9 4 .8 8 7 .4 9 0 .6 9 0 .7 9 2 .6 8 9 .8 8 2 .5 6 7 .9 5 6 .7
A u g u s t  . . . . . 8 2 .4 1 1 9 .4 9 6 .3 9 3 .5 1 0 3 .1 9 4 .3 9 5 .7 9 2 .5 9 5 .7 9 4 .6 9 2 .8 8 4 .8 6 9 .9 5 5 .6
S e p te m b e r  . . . 9 3 .3 1 3 3 .0 1 0 7 .8 1 0 1 .7 1 1 2 .0 1 0 2 .8 1 0 2 .5 1 0 2 .8 1 0 7 .2 1 0 3 .5 9 8 .4 8 8 .4 7 7 .1 5 9 .6
O c to b e r  . . . . 9 9 .8 1 3 3 .4 1 1 2 .5 1 0 4 .2 1 1 7 .4 1 0 9 .5 1 0 5 .0 1 1 0 .5 1 1 2 .1 1 0 9 .0 1 0 4 .2 9 2 .5 8 0 .2 6 3 .2
N o v e m b e r  . . . 1 0 1 .4 1 2 5 .6 1 1 0 .5 1 0 5 .7 1 1 5 .4 1 0 7 .3 1 0 5 .3 1 0 8 .1 1 1 5 .1 1 1 0 .2 1 0 4 .4 9 5 .4 8 0 .0
D e c e m b e r  . . . 8 7 .0 9 3 .9 9 1 .1 8 6 .9 9 4 .2 8 4 .0 8 4 .8 8 7 .6 9 0 .2 9 1 .0 8 4 .2 7 4 .2 6 3 .1

A D J U S T E D  F O R S E A S O N A L V A R I A T I O N
1 9 1 9 1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 8 2 .6 1 0 4 .7 9 7 .5 9 5 .9 9 8 .4 1 0 5 .1 1 0 0 .2 1 0 2 .9 9 8 .6 1 0 1 .5 9 7 .1 9 0 .4 8 1 .8 6 7 .9
F e b r u a r y  . . . 7 8 .9 1 0 5 .8 9 5 .8 9 6 .8 9 7 .9 1 0 4 .6 9 5 .1 9 6 .2 1 0 1 .8 1 0 3 .0 9 9 .7 9 1 .8 7 9 .6 6 8 .2
M a rch  . . . . 7 6 .1 1 0 5 .1 9 4 .3 9 7 .6 9 9 .7 1 0 4 .5 9 4 .8 1 0 0 .1 1 0 5 .1 1 0 1 .8 9 8 .4 9 1 .0 7 9 .4 6 6 .0
A p r il  . . . . 7 2 .4 1 0 5 .2 9 4 .0 9 5 .1 9 9 .8 1 0 5 .2 9 4 .8 9 9 .4 1 0 5 .0 1 0 2 .6 9 8 .2 9 0 .7 7 7 .0 6 4 .9
M a y  . . . . . 7 1 .3 1 0 7 .4 9 4 .6 9 3 .8 1 0 2 .3 1 0 4 .6 9 4 .9 9 5 .8 1 0 0 .7 1 0 0 .9 9 8 .0 8 9 .7 7 6 .7 6 2 .9
J u n e  . . . . . 7 3 .8 1 1 2 .8 9 6 .1 9 4 .4 1 0 3 .4 1 0 4 .2 9 5 .7 9 7 .1 9 6 .7 1 0 1 .2 9 8 .6 9 3 .3 7 7 .8 6 4 .8
J u ly  . . . . . 7 8 .3 1 2 0 .7 9 7 .7 9 6 .1 1 0 5 .7 1 0 3 .0 9 5 .0 9 8 .5 9 8 .6 1 0 0 .7 9 7 .6 8 9 .7 7 3 .8 6 1 .6
A u g u s t  . . . . 8 4 .9 1 2 3 .1 9 9 .3 9 6 .4 1 0 6 .3 9 7 .2 9 8 .7 9 5 .4 9 8 .7 9 7 .5 9 5 .7 8 7 .4 7 2 .1 5 7 .3
S e p te m b e r  . . 8 8 .0 1 2 5 .5 1 0 1 .7 9 5 .9 1 0 5 .7 9 7 .0 9 6 .7 9 7 .0 1 0 1 .1 9 7 .6 9 2 .8 8 3 .4 7 2 .7 5 6 .2
O c to b e r  . . . 8 9 .9 1 2 0 .2 1 0 1 .4 9 3 .9 1 0 5 .8 9 8 .6 9 4 .6 9 9 .5 1 0 1 .0 9 8 .2 9 3 .9 8 3 .3 7 2 .3 5 6 .9
N o v e m b e r  . . 9 1 .4 1 1 3 .2 9 9 .5 9 5 .2 1 0 4 .0 9 6 .7 9 4 .9 9 7 .4 1 0 3 .7 9 9 .3 9 4 .1 8 5 .9 7 2 .1
D e c e m b e r  . . 9 7 .8 1 0 5 .5 1 0 2 .4 9 7 .6 1 0 5 .8 9 4 .4 9 5 .3 9 8 .4 1 0 1 .3 1 0 2 .2 9 4 .6 8 3 .4 7 0 .9
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I N D E X  O F  D E P A R T M E N T  S T O R E  S A L E S

P a g e  T h re e

A T L A N T A
M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  

D A I L Y  A V E R A G E  S A L E S — U N A D J U S T E D
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 0 3 .3 8 0 .2 6 0 .2 7 3 .2 7 6 .9 7 5 .3 8 8 .1 9 6 .6 1 0 7 .1 1 1 6 .1 1 2 2 .6 1 2 3 .3 1 1 2 .2
F e b r u a r y  . . . 8 6 .2 8 0 .9 6 6 .7 8 2 .6 9 3 .6 9 4 .7 9 6 .5 9 8 .9 1 1 2 .0 1 2 0 .8 1 3 5 .1 1 2 5 .3 1 1 2 .1
M arch  . . . . . 1 2 6 .6 1 2 4 .9 7 6 .2 1 0 2 .1 8 2 .4 9 0 .0 9 6 .5 1 0 9 .4 1 4 5 .0 1 5 2 .0 1 4 8 .8 1 5 3 .6 1 3 1 .4
A p r il . . . . . 1 3 5 .6 8 9 .6 9 2 .5 1 0 3 .5 9 9 .2 1 0 8 .1 1 0 1 .2 1 2 4 .5 1 3 5 .5 1 4 4 .4 1 7 3 .7 1 7 4 .7 1 3 4 .3
M a y ............... . 1 3 2 .5 9 2 .3 8 6 .5 1 0 4 .7 1 1 1 .3 1 2 0 .6 1 3 1 .3 1 3 8 .2 1 5 0 .2 1 3 5 .7 1 4 4 .9 1 5 5 .8 1 3 2 .8
J u n e  . . . . . 1 1 9 .4 8 1 .6 7 8 .8 1 0 2 .0 8 6 .7 9 4 .6 1 0 1 .9 1 0 9 .8 1 2 1 .5 1 2 8 .8 1 3 3 .9 1 3 3 .2 1 0 2 .5
J u l y ............... . 1 0 3 .3 6 8 .5 6 6 .7 7 5 .1 6 7 .3 7 6 .7 8 1 .4 9 2 .9 1 0 1 .7 1 0 5 .6 1 1 2 .4 1 1 4 .3 9 2 .4
A u g u s t  . . . 1 0 3 .0 6 4 .6 7 1 .0 7 0 .1 7 2 .9 6 9 .7 9 4 .6 1 0 4 .2 1 2 3 .5 1 2 5 .0 1 3 6 .5 1 2 8 .8 1 0 5 .2
S e p te m b e r  . . 1 2 4 .2 7 9 .0 9 0 .3 1 0 0 .8 9 4 .1 8 5 .2 1 0 1 .2 1 3 0 .8 1 4 7 .9 1 7 1 .4 1 7 1 .9 1 3 2 .8 1 5 0 .6
O c to b e r  . . . 1 2 4 .6 1 0 5 .8 1 0 6 .2 1 1 6 .8 1 2 3 .2 1 4 2 .5 1 4 3 .8 1 6 5 .1 1 6 1 .4 1 6 9 .0 1 9 4 .0 1 5 9 .7 1 3 4 .5
N o v e m b e r  . . 1 2 6 .4 1 0 1 .4 1 0 8 .1 1 1 1 .1 1 0 6 .9 1 2 4 .1 1 2 5 .0 1 4 0 .5 1 5 7 .9 1 4 5 .4 1 6 7 .1 1 4 4 .9
D e c e m b e r  . . . . 1 5 5 .8 1 3 0 .0 1 5 2 .0 1 5 6 .3 1 5 9 .9 1 7 4 .5 1 8 1 .8 2 2 8 .6 2 3 8 .8 2 4 4 .4 2 6 7 .5 2 2 3 .6

D A IL Y  A V E R A G E  S A L E S — A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . . 1 2 9 .1 1 0 1 .5 7 6 .2 9 3 .8 9 8 .6 9 6 .5 1 1 2 .9 1 2 3 .8 1 3 9 .1 1 5 4 .8 1 6 3 .5 1 6 4 .4 1 4 9 .6
F e b r u a r y  . . . 1 0 9 .1 1 0 1 .1 8 2 .3 1 0 0 .7 1 1 4 .1 1 1 4 .1 1 1 6 .3 1 1 9 .2 1 3 1 .8 1 4 2 .1 1 5 8 .9 1 4 7 .4 1 3 1 .9
M a rch  . . . . . 1 2 9 .2 1 2 6 .2 8 1 .9 1 0 3 .1 8 8 .6 9 5 .7 9 8 .5 1 1 7 .6 1 5 1 .0 1 5 3 .5 1 6 0 .0 1 6 0 .0 1 3 2 .7
A p r il . . . . 1 3 1 .7 8 7 .8 8 5 .6 1 0 1 .5 9 1 .9 1 0 1 .0 9 8 .3 1 1 5 .3 1 2 9 .0 1 4 1 .6 1 6 0 .8 1 6 6 .4 1 3 1 .7
M a y .................. . 1 2 6 .2 8 7 .9 8 2 .4 9 9 .7 1 0 6 .0 1 1 4 .9 1 2 5 .0 1 3 1 .6 1 4 3 .0 1 2 9 .2 1 3 8 .0 1 4 8 .4 1 2 6 .5
J u n e ................. . 1 2 8 .4 8 7 .7 8 4 .7 1 0 9 .7 9 3 .2 1 0 4 .0 1 1 3 .2 1 2 3 .4 1 3 8 .1 1 4 8 .0 1 5 3 .9 1 5 3 .1 1 1 7 .8
J u l y .................. , 1 3 2 .4 8 7 .8 8 6 .6 1 0 0 .1 8 9 .7 1 0 2 .3 1 0 8 .5 1 2 7 .3 1 3 9 .3 1 4 4 .7 1 5 4 .0 1 5 6 .6 1 2 6 .6
A u g u s t  . . . . . 1 3 2 .1 8 2 .8 9 1 .0 8 9 .9 9 3 .5 8 9 .4 1 2 1 .3 1 3 3 .6 1 5 8 .3 1 5 2 .4 1 6 6 .5 1 5 7 .1 1 2 8 .3
S e p te m b e r  . . . 1 2 5 .5 7 9 .8 9 1 .2 1 0 1 .8 9 5 .1 8 6 .1 1 0 2 .2 1 3 2 .1 1 4 9 .4 1 6 9 .7 1 7 0 .2 1 3 1 .5 1 4 9 .1
O cto b er  . . . . 1 0 4 .7 8 8 .9 8 9 .2 9 8 .2 1 0 3 .5 1 1 9 .7 1 2 0 .8 1 3 8 .7 1 3 5 .6 1 4 2 .0 1 6 3 .0 1 3 4 .2 1 1 3 .0
N o v e m b e r  . . . 1 1 4 .9 9 2 .2 9 8 .3 1 0 1 .0 9 7 .2 1 1 2 .8 1 1 3 .6 1 2 7 .7 1 4 3 .5 1 3 5 .9 1 5 6 .2 1 3 5 .4
D e c e m b e r  . . . 9 8 .6 8 2 .3 9 6 .2 9 7 .7 9 9 .9 1 0 8 .4 1 1 2 .2 1 3 8 .5 1 4 4 .7 1 4 8 .1 1 6 2 .1 1 3 5 .5

INDEX OF DEPARTMENT STORE STOCKS
A T L A N T A

M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  
U N A D J U S T E D

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 0 1 .7 8 5 .5 9 6 .3 1 0 3 .0 8 7 .7 8 4 .2 9 3 .6 8 2 .6 9 8 .0 9 1 .6 8 6 .7 8 4 .0 7 8 .1
F e b r u a r y  . . . 1 1 1 .5 8 8 .3 9 0 .7 1 1 1 .9 8 7 .2 8 4 .9 9 2 .9 8 8 .7 1 0 9 .8 1 0 2 .3 9 2 .1 8 7 .0 8 3 .4
M a rch  . . . . 1 1 6 .7 9 4 .7 1 0 6 .5 1 1 9 .7 9 7 .3 8 9 .4 9 8 .9 1 0 5 .0 1 0 7 .1 1 0 7 .7 9 5 .2 9 3 .4 8 5 .8
A p r il  . . . . , 1 1 8 .2 9 4 .4 1 0 9 .1 1 2 1 .6 1 1 8 .1 9 5 .5 1 0 1 .4 1 1 3 .6 1 1 0 .6 1 1 1 .2 9 7 .8 9 5 .4 8 9 .6
M a y ............... . 1 1 6 .6 9 2 .4 1 0 8 .0 1 1 7 .0 1 1 1 .6 9 0 .5 9 2 .3 1 1 0 .6 1 0 3 .5 1 0 5 .2 9 4 .7 9 0 .9 8 7 .3
J u n e  . . . . . 1 1 4 .8 9 0 .9 1 0 0 .1 1 0 7 .5 1 0 2 .5 8 4 .4 8 4 .0 1 0 2 .7 1 0 1 .5 9 8 .9 8 8 .3 8 9 .4 8 2 .5
J u ly  . . . . . 1 1 0 .9 8 8 .7 9 9 .0 1 0 0 .8 9 0 .0 7 8 .0 8 2 .3 9 2 .8 9 5 .5 9 3 .8 7 9 .2 8 0 .2 7 4 .9
A u g u s t  . . . . 1 2 1 .8 9 6 .3 1 0 3 .8 1 0 3 .7 9 2 .4 1 0 5 .5 8 1 .6 9 2 .7 9 9 .5 9 6 .5 7 8 .4 8 0 .8 7 2 .3
S e p te m b e r  . . 1 4 1 .3 1 1 0 .4 1 1 8 .2 1 1 6 .0 1 0 7 .7 9 4 .4 9 9 .4 1 1 5 .5 1 1 5 .2 1 0 7 .1 9 2 .0 9 7 .8 8 5 .3
O c to b e r  . . . 1 3 8 .6 1 1 1 .6 1 1 9 .3 1 1 7 .9 1 1 5 .7 9 8 .0 1 0 0 .1 1 1 8 .6 1 1 7 .4 1 1 2 .0 9 4 .8 9 9 .3 9 1 .4
N o v e m b e r  . . 1 2 6 .5 1 1 0 .5 1 1 8 .2 1 1 4 .3 1 1 1 .9 9 7 .8 1 0 1 .9 1 2 7 .5 1 2 5 .4 1 1 6 .7 1 0 5 .3 1 0 1 .9
D e c e m b e r  . . 8 8 .6 9 6 .6 9 7 .2 8 3 .0 8 2 .9 7 5 .6 7 8 .6 9 2 .4 9 9 .8 8 7 .0 7 6 .0 7 8 .4

A D J U S T E D  F O R S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 1 0 .5 9 2 .9 1 0 4 .7 1 1 2 .0 9 5 .3 9 1 .5 1 0 1 .7 8 9 .8 1 0 6 .5 9 9 .6 9 4 .2 9 1 .3 8 4 .9
F e b r u a r y  . . . 1 1 6 .1 9 2 .0 9 4 .5 1 1 6 .6 9 0 .8 8 8 .4 9 6 .8 9 2 .4 1 1 4 .4 1 0 6 .6 9 5 .9 9 0 .6 8 6 .9
M arch  . . . . 1 1 4 .4 9 2 .8 1 0 4 .4 1 1 7 .4 9 5 .4 8 7 .6 9 7 .0 1 0 2 .9 1 0 5 .0 1 0 5 .6 9 3 .3 9 1 .6 8 4 .1
A p r il  . . . . . 1 1 2 .6 8 9 .9 1 0 3 .9 1 1 5 .8 1 1 2 .5 9 1 .0 9 6 .6 1 0 8 .2 1 0 5 .3 1 0 5 .9 9 3 .1 9 0 .9 8 5 .3
M a y  . . . . . 1 1 5 .4 9 1 .5 1 0 6 .9 1 1 5 .8 1 1 0 .5 8 9 .6 9 1 .4 1 0 9 .5 1 0 3 .5 1 0 4 .2 9 3 .8 9 0 .0 8 6 .4
J u n e  . . . . . 1 1 9 .6 9 4 .7 1 0 4 .3 1 1 2 .0 1 0 6 .8 8 7 .9 8 7 .5 1 0 7 .0 1 0 5 .7 1 0 3 .0 9 2 .0 9 3 .1 8 5 .9
J u ly  . . . . . 1 2 1 .9 9 7 .5 1 0 8 .8 1 1 0 .8 9 8 .9 8 5 .7 9 0 .4 1 0 2 .0 1 0 4 .9 1 0 3 .1 8 7 .0 8 8 .1 8 2 .3
A u g u s t  . . . . 1 2 8 .2 1 0 1 .4 1 0 9 .3 1 0 9 .2 9 7 .3 1 1 1 .1 8 5 .9 9 7 .6 1 0 4 .7 1 0 1 .6 8 2 .5 8 5 .1 7 6 .1
S e p te m b e r  . . 1 2 8 .5 1 0 0 .3 1 0 7 .5 1 0 5 .5 9 7 .9 8 5 .8 9 0 .4 1 0 5 .0 1 0 4 .7 9 7 .4 8 3 .6 8 8 .9 7 7 .5
O c to b e r  . . . 1 2 3 .8 9 9 .6 1 0 6 .5 1 0 5 .3 1 0 3 .3 8 7 .5 8 9 .4 1 0 5 .9 1 0 4 .8 1 0 0 .0 8 4 .6 8 8 .7 8 1 .6
N o v e m b e r  . . 1 1 1 .9 9 7 .8 1 0 4 .6 1 0 1 .2 9 9 .0 8 6 .5 9 0 .2 1 1 2 .8 1 1 1 .0 1 0 3 .3 9 3 .2 9 0 .2
D e c e m b e r  . . 1 0 1 .8 1 1 1 .0 1 1 1 .7 9 5 .4 9 5 .3 8 6 .9 9 0 .3 1 0 6 .2 1 1 4 .7 1 0 0 .0 8 7 .4 9 0 .1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P a g e  F o u r

I N D E X  O F  D E P A R T M E N T  S T O R E  S A L E S

B IR M IN G H A M
M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  

D A I L Y  A V E R A G E  S A L E S — U N A D J U S T E D
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 6 8 .3 7 5 .9 4 9 .4 6 8 .0 7 7 .0 7 4 .4 8 3 .4 8 1 .3 8 3 .2 8 5 .5 7 1 .6 6 5 .2 5 1 .1
F e b r u a r y  . . . 6 7 .2 8 3 .7 5 6 .3 7 6 .6 7 7 .6 8 8 .6 1 0 0 .2 9 1 .9 1 0 3 .2 1 0 4 .3 9 4 .8 7 6 .5 5 5 .9
M a rch  . . . 9 1 .7 6 2 .1 9 5 .5 9 1 .4 9 8 .2 1 1 3 .9 9 7 .5 1 1 0 .1 1 1 8 .1 9 6 .6 9 1 .6 6 1 .2

8 2 .7 7 8 .5 9 3 .4 9 9 .0 9 8 .1 1 0 7 .4 1 0 1 .5 1 0 5 .4 9 7 .9 9 3 .8 8 5 .8 5 8 .6
M a y ............... 8 0 .3 7 4 .9 1 0 2 .8 9 6 .9 1 0 0 .9 1 1 0 .0 9 8 .6 1 1 5 .0 1 0 8 .7 9 8 .0 9 1 .6 5 7 .0

8 0 .8 7 7 .2 1 0 2 .4 9 7 .4 9 3 .2 9 8 .4 1 0 5 .7 1 0 4 .9 1 0 4 .9 8 4 .9 7 7 .7 5 2 .3
J u l y ............... . 8 2 .0 5 7 .0 6 2 .0 7 5 .9 7 0 .2 7 2 .3 7 4 .8 8 8 .8 8 8 .1 8 1 .9 6 7 .5 6 3 .6 4 1 .4
A u g u s t  . . . . 7 3 .3 5 1 .3 6 2 .6 7 2 .0 7 6 .0 7 4 .5 8 2 .7 9 0 .3 8 8 .2 8 6 .5 7 5 .8 6 4 .6 4 4 .4
S e p te m b e r  . . 8 3 .9 6 8 .2 8 0 .1 9 8 .7 9 6 .8 8 8 .0 9 1 .3 1 0 5 .5 1 1 6 .9 1 1 6 .2 9 2 .2 6 9 .2 6 1 .1
O c to b e r  . . . 1 2 7 .1 8 7 .0 1 0 2 .0 1 2 4 .1 1 1 1 .9 1 2 5 .6 1 2 0 .3 1 2 7 .7 1 2 4 .9 1 1 4 .3 1 0 0 .8 8 3 .9 7 0 .5
N o v e m b e r  . . 1 1 4 .3 8 1 .5 1 0 1 .9 1 2 3 .4 1 2 0 .2 1 2 5 .1 1 2 4 .0 1 2 4 .9 1 2 6 .0 1 2 0 .2 9 5 .0 7 5 .4
D e c e m b e r  . . 1 6 5 .0 1 2 0 .1 1 4 6 .2 1 6 7 .0 1 6 6 .6 1 8 0 .4 1 8 0 .6 1 9 2 .0 1 9 6 .3 1 7 8 .4 1 3 6 .4 1 1 4 .7

D A I L Y  A V E R A G E  S A L E S — A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . . 8 8 .7 9 9 .9 6 5 .0 9 0 .7 1 0 2 .7 9 9 .2 1 1 1 .2 1 0 8 .4 1 1 2 .4 1 1 8 .8 9 9 .4 8 6 .8 7 1 .0
F e b r u a r y  . . . . 8 0 .0 9 8 .5 6 5 .5 8 8 .0 8 9 .2 1 0 0 .7 1 1 3 .9 1 0 4 .4 1 1 4 .7 1 1 5 .9 1 0 5 .3 8 5 .0 6 2 .1

. . 8 0 .8 9 0 .8 6 5 .4 9 4 .6 9 6 .2 1 0 2 .3 1 1 3 .9 1 0 2 .6 1 1 2 .3 1 1 6 .8 1 0 1 .7 9 3 .5 6 0 .6
8 7 .1 7 7 .7 9 8 .3 9 8 .0 9 8 .1 1 1 1 .9 1 0 0 .5 1 0 7 .6 1 0 3 .1 9 2 .9 8 7 .6 6 1 .7

M a y ............... . . 9 6 .9 7 9 .5 7 4 .2 1 0 1 .8 9 5 .9 9 9 .9 1 0 8 .9 9 7 .6 1 1 3 .9 1 0 7 .6 9 7 .0 9 0 .7 5 6 .4
J u n e  . . . . . . 1 0 0 .4 8 3 .3 7 9 .6 1 0 5 .6 1 0 0 .4 9 6 .1 1 0 2 .5 1 1 1 .3 1 1 1 .6 1 1 2 .8 9 1 .3 8 3 .5 5 6 .2
J u l y ............... 7 1 .3 7 8 .5 9 8 .6 9 1 .2 9 6 .4 9 9 .7 1 2 1 .6 1 2 0 .7 1 1 2 .2 9 2 .5 8 7 .1 5 6 .7
A u g u s t  . . . . . 9 6 .4 6 7 .5 8 2 .4 9 4 .7 1 0 0 .0 9 8 .0 1 0 8 .8 1 1 8 .8 1 1 6 .1 1 0 8 .1 9 4 .8 8 0 .8 5 5 .5
S e p te m b e r  . . . 8 8 .3 7 1 .8 8 4 .3 1 0 3 .9 1 0 1 .9 9 2 .6 9 6 .1 1 1 1 .1 1 2 3 .1 1 1 9 .8 9 5 .1 7 1 .3 6 3 .0
O c to b e r  . . . . 1 0 9 .6 7 5 .0 8 7 .9 1 0 7 .0 9 6 .5 1 0 8 .3 1 0 3 .7 1 1 0 .1 1 0 7 .7 9 8 .5 8 6 .9 7 2 .3 6 0 .8
N o v e m b e r  . . . 9 9 .4 7 0 .9 8 8 .6 1 0 7 .3 1 0 4 .5 1 0 8 .8 1 0 7 .8 1 0 8 .6 1 0 9 .6 1 0 7 .3 8 4 .8 6 7 .3
D e c e m b e r  . . . 1 0 1 .2 7 3 .7 8 9 .7 1 0 1 .2 1 0 1 .0 1 0 8 .7 1 0 8 .1 1 1 2 .9 1 1 5 .5 1 0 4 .9 8 0 .2 6 7 .5

INDEX OF DEPARTMENT STORE STOCKS
B IR M IN G H A M

M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  
U N A D J U S T E D

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 9 7 .8 9 2 ,4 8 5 .5 8 4 .7 9 6 .0 8 4 .9 8 8 .4 9 7 .5 7 7 .4 7 2 .2 6 8 .0 6 3 .7 4 7 .7
F e b r u a r y  . . . 1 0 5 .7 9 4 .4 9 1 .0 9 0 .0 1 0 2 .5 8 7 .8 8 5 .6 9 6 .1 8 3 .4 7 3 .7 7 7 .4 6 4 .8 5 3 .1
M a rch  . . . . 9 8 .5 9 6 .1 9 6 .9 1 0 5 .4 9 3 .9 9 4 .4 9 8 .6 8 6 .5 7 9 .8 7 3 .0 6 7 .7 5 4 .5
A p r il  . . . . . 1 1 8 .8 9 9 .4 9 6 .7 1 0 5 .0 1 0 5 .1 9 7 .6 1 0 7 .0 9 7 .5 9 2 .0 8 0 .1 8 1 .1 6 8 .8 5 2 .1
M a y  . . . . . 9 9 .5 9 5 .1 1 0 0 .7 1 0 2 .4 9 4 .5 1 0 3 .2 8 6 .9 8 7 .1 8 0 .5 7 7 .6 6 6 .1 5 2 .6
J u n e  . . . . 9 7 .6 9 3 .8 1 0 5 .2 9 7 .7 8 9 .7 9 8 .1 8 1 .6 8 0 .9 7 9 .2 7 4 .8 6 0 .1 5 0 .7
J u l y ............... 9 4 .4 9 1 .1 1 0 0 .1 9 5 .1 8 6 .4 9 2 .8 7 8 .6 7 9 .0 7 5 .8 6 9 .4 5 4 .9 4 4 .8
A u g u s t  . . . . 1 2 2 .1 9 6 .9 9 5 .7 9 5 .7 9 5 .1 8 8 .5 9 2 .3 8 0 .4 7 1 .9 7 6 .9 6 3 .2 5 7 .2 4 2 .4
S e p te m b e r  . . 1 3 6 .3 1 0 6 .1 1 0 4 .6 1 1 6 .4 1 0 1 .8 9 9 .0 1 0 7 .1 8 6 .0 7 6 .4 7 6 .4 6 7 .3 5 9 .6 4 5 .3
O c to b e r  . . . 1 3 9 .6 1 1 4 .1 1 0 3 .5 1 2 6 .0 1 0 5 .6 1 0 2 .3 1 1 1 .1 9 0 .0 8 3 .4 8 3 .1 7 2 .2 6 2 .2 4 7 .6
N o v e m b e r  . . 1 3 1 .4 1 1 3 .1 1 0 5 .4 1 2 4 .1 1 0 6 .9 1 0 5 .6 1 1 7 .1 9 7 .3 8 6 .2 8 5 .0 7 5 .7 6 1 .2 ...........
D e c e m b e r  . . 9 3 .9 9 7 .3 7 9 .3 9 7 .5 7 9 .2 8 6 .8 9 5 .7 7 9 .6 7 3 .2 7 0 .1 6 3 .8 5 0 .0

A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . . 1 0 8 .7 1 0 2 .7 9 5 .0 9 4 .1 1 0 6 .7 9 4 .3 9 8 .2 1 0 8 .3 8 6 .0 8 0 .2 7 5 .6 7 0 .8 5 3 .0
F e b r u a r y  . . . . 1 1 0 .1 9 8 .3 9 4 .8 9 3 .8 1 0 6 .8 9 1 .5 8 9 .2 1 0 0 .1 8 6 .9 7 6 .8 8 0 .6 6 7 .5 5 5 .3
M a rch  . . . . . 1 0 9 .7 9 6 .6 9 4 .2 9 5 .0 1 0 3 .3 9 2 .1 9 2 .5 9 6 .7 8 4 .8 7 8 .2 7 1 .6 6 6 .4 5 3 .4
A p r i l  . . . . 9 4 .7 9 2 .1 1 0 0 .0 1 0 0 .1 9 3 .0 1 0 1 .9 9 2 .9 8 7 .6 7 6 .3 7 7 .2 6 5 .5 4 9 .6
M a y  . . . . 9 7 .5 9 3 .2 9 8 .7 1 0 0 .4 9 2 .6 1 0 1 .2 8 5 .2 8 5 .4 7 8 .9 7 6 .1 6 4 .8 5 1 .6
J u n e  . . . . 9 8 .6 9 4 .7 1 0 6 .3 9 8 .7 9 0 .6 9 9 .1 8 2 .4 8 1 .7 8 0 .0 7 5 .6 6 0 .7 5 1 .2
J u ly  . . . . . . 1 2 3 .3 9 9 .4 9 5 .9 1 0 5 .4 1 0 0 .1 9 0 .9 9 7 .7 8 2 .7 8 3 .2 7 9 .8 7 3 .1 5 7 .8 4 7 .2
A u g u s t  . . . . 1 2 8 .5 1 0 2 .0 1 0 0 .7 1 0 0 .7 1 0 0 .1 9 3 .2 9 7 .2 8 4 .6 7 5 .7 8 0 .9 6 6 .5 6 0 .2 4 4 .6
S e p te m b e r  . . . 1 3 2 .3 1 0 3 .0 1 0 1 .6 1 1 3 .0 9 8 .8 9 6 .1 1 0 4 .0 8 3 .5 7 4 .2 7 4 .2 6 5 .3 5 7 .9 4 4 .0
O c to b e r  . . . . 1 2 6 .9 1 0 3 .7 9 4 .1 1 1 4 .5 9 6 .0 9 3 .0 1 0 1 .0 8 1 .8 7 5 .8 7 5 .5 6 5 .6 5 6 .5 4 3 .3
N o v e m b e r  . . . 1 1 7 .3 1 0 1 .0 9 4 .1 1 1 0 .8 9 5 .4 9 4 .3 1 0 4 .6 8 6 .9 7 7 .0 7 5 .9 6 7 .6 5 4 .6
D e c e m b e r  . . . 1 0 3 .2 1 0 6 .9 8 7 .1 1 0 7 .1 8 7 .0 9 5 .4 1 0 5 .2 8 7 .5 8 0 .4 7 7 .0 7 0 .1 5 4 .9
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P a g e  F iv e

I N D E X  O F  D E P A R T M E N T  S T O R E  S A L E S
C H A T T A N O O G A

M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  
D A I L Y  A V E R A G E  S A L E S — U N A D J U S T E D

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . . 9 4 .0 9 1 .7 7 4 .2 6 4 .9 1 0 0 .5 7 9 .6 7 3 .0 7 9 .3 7 7 .6 7 1 .8 6 7 .2 6 3 .1 5 4 .8
F e b r u a r y  . . . 8 5 .3 8 4 .1 6 7 .2 6 4 .9 8 9 .5 6 9 .9 7 1 .1 7 5 .7 6 9 .3 6 4 .9 6 7 .4 5 3 .0 4 8 .8
M a rch  . . . . . 1 2 5 .8 1 0 2 .9 7 0 .2 9 3 .6 1 0 5 .5 8 0 .5 7 5 .9 7 7 .5 7 8 .5 8 9 .9 7 2 .3 6 3 .4 5 2 .2
A p r i l ................. . 1 3 0 .0 9 4 .3 9 2 .8 9 0 .6 1 0 8 .9 8 9 .9 8 8 .5 9 1 .1 8 7 .1 8 1 .8 8 0 .8 7 2 .0 5 9 .5
M a y ................ 1 6 5 .5 1 1 0 .2 9 5 .9 9 7 .8 1 0 1 .8 8 5 .7 9 5 .6 9 3 .8 8 5 .6 7 9 .5 7 7 .4 7 3 .1 5 2 .1
J u n e ................. . 1 4 0 .5 1 1 0 .3 9 0 .5 1 2 0 .5 1 1 8 .0 9 3 .3 1 0 3 .6 9 9 .4 9 8 .9 9 6 .9 8 3 .5 7 6 .5 5 0 .7
J u l y .................. . 1 1 6 .7 7 8 .7 8 2 .6 8 7 .4 7 3 .4 6 4 .2 7 1 .9 6 8 .5 6 7 .6 6 2 ,1 5 4 .7 4 5 .5 3 4 .4
A u g u s t  . . . . 8 5 .8 6 8 .5 5 8 .2 8 8 .3 8 1 .8 6 6 .8 6 8 .4 7 0 .3 6 3 .7 6 6 .3 6 0 .5 5 2 .8 3 6 .7
S e p te m b e r  . . . 1 1 0 .4 8 7 .9 8 8 .2 1 2 4 .5 1 1 0 .0 7 4 .1 8 0 .0 8 7 .2 9 1 .6 8 2 .1 7 0 .4 5 8 .2 5 0 .6
O c to b e r  . . . . 1 3 5 .1 1 3 5 .5 1 1 5 .8 1 3 3 .5 1 1 4 .7 1 1 8 .2 1 1 7 .4 1 2 2 .3 1 0 6 .4 1 1 0 .2 9 7 .1 8 6 .5 6 3 .3
N o v e m b e r  . . . 1 3 6 .4 1 0 5 .3 1 1 2 .8 1 3 4 .5 1 2 5 .8 1 0 4 .8 1 0 8 .3 9 8 .5 1 0 0 .4 9 2 .8 7 7 .0 6 9 .5
D e c e m b e r  . . . 1 7 9 .8 1 5 5 .9 1 6 2 .1 1 5 2 .5 1 4 8 .6 1 3 6 .5 1 4 3 .3 1 4 8 .4 1 3 5 .4 1 3 1 .1 1 1 0 .7 1 0 3 .3

D A IL Y  A V E R A G E  S A L E S — A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 1 1 .9 1 0 9 .2 8 8 .3 7 7 .3 1 1 9 .6 9 4 .8 8 9 .0 9 6 .7 9 5 .8 8 9 .8 8 5 .1 7 9 .9 6 9 .4
F e b r u a r y  . . 1 1 3 .7 1 1 2 .1 8 8 .4 8 5 .4 1 1 7 .8 9 0 .8 9 1 .2 9 7 .1 8 7 .7 8 2 .2 8 5 .3 6 7 .1 6 1 .8
M a rch  . . . . 1 3 3 .8 1 0 8 .3 7 8 .9 9 8 .5 1 1 8 .5 8 9 .4 8 0 .7 8 8 .1 8 6 .3 9 4 .6 8 1 .2 6 8 .9 5 4 .9
A p r il . . . . . 1 3 4 .0 9 8 .2 9 1 .0 9 4 .4 1 0 6 .8 8 9 .0 9 1 .2 8 9 .3 8 8 .0 8 6 .1 7 9 .2 7 2 .7 6 2 .0
M a y  . . . . . 1 6 0 .7 1 0 7 .0 9 3 .1 9 5 .0 9 8 .8 8 3 .2 9 2 .8 9 1 .1 8 3 .1 7 7 .2 7 5 .1 7 1 .0 5 0 .6
J u n e  . . . . . 1 2 6 .6 9 9 .4 8 1 .5 1 0 8 .6 1 0 6 .3 8 4 .1 9 3 .3 8 9 .5 8 9 .1 8 7 .3 7 5 .2 6 8 .9 4 5 .7
J u ly  . . . . . 1 4 4 .1 9 7 .2 1 0 3 .3 1 1 2 .1 9 4 .1 8 4 .5 9 4 .6 9 2 .6 9 1 .4 8 3 .9 7 3 .9 6 1 .5 4 6 .5
A u g u s t  . . . . 1 1 7 .5 9 3 .8 7 9 .7 1 2 1 .0 1 1 2 .1 9 1 .5 9 3 .7 9 6 .3 8 7 .3 8 6 .1 7 8 .6 6 8 .6 4 7 .7
S e p te m b e r  . . 1 1 8 .7 9 4 .5 9 4 .8 1 3 1 .1 1 1 5 .8 7 8 .0 8 4 .2 9 1 .8 9 6 .4 8 6 .4 7 4 .1 6 1 .3 5 3 .3
O c to b e r  . . . 1 0 9 .0 1 0 9 .3 9 3 .4 1 0 7 .7 9 2 .5 9 5 .3 9 4 .7 9 8 .6 8 5 .8 8 8 .9 7 8 .3 6 9 .8 5 1 .0
N o v e m b e r  . . 1 1 9 .6 9 2 .4 9 8 .9 1 1 8 .0 1 1 0 .4 9 1 .9 9 5 .0 8 6 .4 8 8 .1 8 3 .6 6 9 .4 6 2 .6
D e c e m b e r  . . 1 1 9 .1 1 0 3 .2 1 0 7 .4 1 0 1 .0 9 8 .4 8 9 .8 9 3 .7 9 5 .1 8 6 .8 8 4 .0 7 1 .0 6 6 .2

INDEX OF DEPARTMENT STORE STOCKS
C H A T T A N O O G A

M o n th ly  A v e r a g e  1 9 2 3 -1 9 2 5 =  1 0 0
U N A D J U S T E D

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . ............... 7 4 .9 7 8 .8 7 7 .6 7 4 .6 7 5 .4 7 4 .9 5 4 .5
F e b r u a r y  . . ............... 8 4 .5 8 3 .9 8 6 .5 8 4 .4 8 0 .5 6 7 .5 5 9 .0
M a rch  . . . ............... 9 2 .6 9 3 .6 8 9 .0 8 6 .2 8 7 .5 8 1 .9 6 1 .7
A p r il  . . . . ............... 9 1 .6 9 4 .2 8 9 .2 8 7 .4 8 8 .8 7 1 .4 6 2 .7
M a y  . . .  . ............... 8 9 .3 9 2 .3 8 6 .1 8 4 .7 8 4 .0 6 9 .1 4 7 .7
J u n e ............... ............... 8 0 .1 8 6 .6 8 0 .6 7 9 .9 7 9 .9 6 7 .5 4 6 .1
J u ly  . . . . 8 2 .1 8 4 .1 8 0 .5 7 7 .5 7 8 .4 6 5 .5 4 4 .8
A u g u s t  . . . 8 4 .5 8 8 .1 8 5 .8 8 2 .7 7 9 .0 6 5 .8 4 6 .4
S e p te m b e r  . 9 0 .7 9 4 .0 9 2 .2 9 0 .7 8 4 .5 7 4 .5 4 9 .6
O c to b e r  . . . 1 0 2 .5 9 2 .3 9 8 .1 9 5 .6 9 9 .1 7 6 .5 5 4 .8
N o v e m b e r  . ............... 9 4 .6 9 0 .6 9 3 .5 9 2 .4 9 9 .3 7 9 .7
D e c e m b e r  . ............... 7 6 .5 7 2 .2 7 4 .0 7 4 .6 7 4 .7 5 7 .4

A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . 8 4 .2 8 8 .5 8 7 .2 8 3 .8 8 4 .7 8 4 .2 6 1 .2
F e b r u a r y  . . . .......... 8 7 .1 8 6 .5 8 9 .2 8 7 .0 8 3 .0 6 9 .6 6 0 .8
M a rch  . . . 8 7 .4 8 8 .3 8 4 .0 8 1 .3 8 2 .5 7 7 .3 5 8 .2
A p r il  . . . . ............... 8 7 .2 8 9 .7 8 5 .0 8 3 .2 8 4 .6 6 8 .0 5 9 .7
M a y  . . .  . ............... 8 7 .5 9 0 .5 8 4 .4 8 3 .0 8 2 .4 6 7 .7 4 6 .8
J u n e ............... 8 3 .4 9 0 .2 8 4 .0 8 3 .2 8 3 .2 7 0 .3 4 8 .0
J u ly  . . . . 8 7 .3 8 9 .5 8 5 .6 8 2 .4 8 3 .4 6 9 .7 4 7 .7
A u g u s t  . . . 8 7 .1 9 0 .8 8 8 .5 8 5 .3 8 1 .4 6 7 .8 4 7 .8
S e p te m b e r  . ............... 8 7 .2 9 0 .4 8 8 .7 8 7 .2 8 1 .3 7 1 .6 4 7 .7
O c to b e r  . . . . _____ 9 1 .5 8 2 .4 8 7 .6 8 5 .4 8 8 .5 6 8 .3 4 8 .9
N o v e m b e r  . ............... 8 6 .0 8 2 .4 8 5 .0 8 4 .0 9 0 .3 7 2 .5
D e c e m b e r  . ............... 8 6 .9 8 2 .0 8 4 .1 8 4 .8 8 4 .9 6 5 .2

Note: Monthly figures of stocks at Chattanooga not available prior to 1926.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P a g e  S ix

I N D E X  O F  D E P A R T M E N T  S T O R E  S A L E S

N A S H V I L L E
M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  

D A I L Y  A V E R A G E  S A L E S — U N A D J U S T E D
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 9 8 .2 8 5 .1 7 6 .0 7 3 .1 7 5 .4 7 4 .1 7 2 .7 7 1 .5 8 1 .4 7 0 .7 7 4 .0 6 4 .8 4 6 .9
F e b r u a r y  . . . 9 4 .1 8 8 .7 8 2 .7 8 4 .5 8 6 .5 8 8 .0 8 7 .2 8 6 .7 9 5 .7 8 7 .8 8 5 .2 7 5 .2 5 8 .7
M a rch  . . . . 1 0 7 .8 1 0 1 .7 8 4 .0 9 5 .9 9 3 .1 9 4 .4 8 8 .9 8 9 .4 1 0 3 .6 1 1 5 .2 9 8 .8 9 3 .0 6 5 .3
A p r il  . . . . . 1 1 3 .8 1 0 5 .2 1 0 0 .1 1 0 0 .0 9 9 .4 9 6 .0 9 6 .8 9 5 .1 1 0 0 .7 1 0 2 .7 1 0 8 .8 9 5 .9 6 2 .8
M a y  . . . . . 1 3 6 .7 1 1 6 .5 1 0 7 .8 1 0 5 .2 1 1 5 .0 1 0 4 .4 1 1 2 .4 1 1 2 .7 1 1 9 .2 1 1 8 .1 1 0 7 .9 1 0 6 .4 7 3 .4
J u n e  . . . . . 1 1 0 .7 8 9 .6 8 8 .6 1 0 0 .0 9 3 .1 8 4 .8 9 1 .3 8 7 .6 9 4 .3 9 6 .7 9 5 .1 8 6 .1 5 3 .1
J u ly  . . . . , 9 1 .0 7 1 .1 6 9 .3 7 3 .3 6 3 .1 6 8 .5 6 8 .8 6 8 .2 7 6 .4 6 9 .1 6 4 .8 5 4 .5 3 5 .4
A u g u s t  . . . . 1 0 2 .9 8 3 .5 8 0 .5 8 5 .3 7 2 .3 7 5 .6 8 1 .9 8 7 .9 9 2 .9 9 1 .4 8 3 .0 7 0 .8 4 6 .5
S e p te m b e r  . . 1 1 0 .9 8 6 .4 9 6 .0 1 0 1 .1 9 5 .1 8 5 .2 8 3 .2 8 9 .8 1 0 8 .4 1 0 1 .6 9 5 .9 7 2 .3 6 2 .9
O c to b e r  . . . 1 4 1 .9 1 2 5 .8 1 2 1 .7 1 2 7 .4 1 0 9 .2 1 2 5 .3 1 1 0 .6 1 1 7 .1 1 1 8 .4 1 1 9 .0 1 1 6 .7 9 6 .1 7 0 .1
N o v e m b e r  . . 1 3 6 .5 1 2 4 .4 1 2 0 .3 1 2 5 .0 1 1 0 .3 1 1 3 .9 1 1 1 .8 1 2 0 .0 1 2 5 .1 1 2 0 .3 1 0 5 .9 8 5 .1
D e c e m b e r  . . 1 7 7 .5 1 7 1 .0 1 7 8 .4 1 7 2 .7 1 6 3 .6 1 6 8 .6 1 6 1 .3 1 8 2 .2 1 9 7 .0 1 8 5 .0 1 5 2 .1 1 2 9 .7

D A IL Y  A V E R A G E  S A L E S — A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 2 9 .2 1 1 3 .5 1 0 1 .3 9 8 .8 1 0 1 .9 1 0 0 .1 9 8 .2 9 6 .6 1 1 1 .5 9 9 .6 1 0 4 .2 9 1 .3 6 2 .5
F e b r u a r y  . . 1 1 4 .8 1 0 6 .9 9 8 .5 9 9 .4 1 0 1 .8 1 0 2 .3 1 0 1 .4 1 0 0 .8 1 0 8 .8 9 9 .8 9 6 .8 8 5 .5 6 9 .1
M a rch  . . . 1 1 3 .5 1 0 5 .9 9 3 .3 9 9 .9 1 0 3 .4 1 0 3 .7 9 3 .6 9 9 .3 1 1 1 .4 1 2 0 .0 1 0 9 .8 1 0 3 .1 6 7 .3
A p r il  . . . . . 1 1 6 .1 1 0 8 .5 97.2: 1 0 3 .1 9 6 .5 9 4 .1 9 8 .8 9 2 .3 1 0 0 .7 1 0 5 .9 1 0 5 .6 9 5 .9 6 4 .1
M a y  . . . . . 1 2 1 .0 1 0 3 .1 9 5 .4 9 3 .1 1 0 1 .8 9 2 .4 9 9 .5 9 9 .7 1 0 5 .5 1 0 4 .5 9 5 .5 9 4 .2 6 6 .1
J u n e  . . .  . , 1 2 0 .3 9 7 .4 9 6 .3 1 0 8 .7 1 0 1 .2 9 2 .2 1 0 0 .3 9 7 .3 1 0 6 .0 1 0 9 .9 1 0 8 .1 9 7 .8 5 7 .7
J u ly  . . . . . 1 2 4 .7 9 7 .4 9 6 .3 1 0 4 .7 9 0 .1 1 0 0 .7 1 0 1 .2 1 0 3 .3 1 1 5 .8 1 0 4 .7 9 8 .2 8 2 .6 5 1 .3
A u g u s t  . . . 1 2 5 .5 1 0 1 .8 9 8 .2 1 0 4 .0 8 8 .2 9 2 .2 9 9 .9 1 0 7 .2 1 1 3 .3 1 0 6 .3 9 6 .5 8 2 .3 5 6 .0
S e p te m b e r  . . 1 2 0 .5 9 3 .9 1 0 4 .3 1 0 9 .9 1 0 3 .4 9 2 .6 9 0 .4 9 7 .6 1 1 7 .8 1 0 8 .1 1 0 2 .0 7 6 .9 6 8 .4
O c to b e r  . . . 1 2 1 .3 1 0 7 .5 1 0 4 .0 1 0 8 .9 9 3 .3 1 0 7 .1 9 4 .5 1 0 0 .1 1 0 1 .2 1 0 1 .7 9 9 .7 8 2 .1 5 9 .9
N o v e m b e r  . . 1 1 8 .7 1 0 8 .2 1 0 4 .6 1 0 8 .7 9 5 .9 9 9 .0 9 7 .2 1 0 4 .3 1 0 8 .8 1 0 7 .4 9 4 .6 7 6 .0
D e c e m b e r  . . 1 0 7 .6 1 0 3 .6 1 0 8 .1 1 0 3 .4 9 8 .0 1 0 0 .4 9 5 .4 1 0 5 .9 1 1 4 .5 1 0 7 .6 8 8 .4 7 5 .4

INDEX OF DEPARTMENT STORE STOCKS
N A S H V I L L E

M o n th ly  A v e r a g e  1 9 2 3 - 1 9 2 5 = 1 0 0  
U N A D J U S T E D

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 0 7 .4 9 3 .1 9 5 .8 8 8 .4 9 5 .1 8 1 .1 8 3 .4 6 7 .7 7 9 .1 8 0 .6 8 2 .1 7 3 .7 6 3 .3
F e b r u a r y  . . . 1 1 8 .4 9 7 .5 1 0 1 .9 9 5 .8 1 0 0 .8 8 4 .6 8 4 .6 7 9 .4 9 0 .2 8 8 .9 8 9 .0 7 8 .9 6 8 .2
M a rch  . . . , 1 2 8 .0 1 0 3 .5 1 0 5 .8 1 0 6 .7 1 0 8 .2 9 2 .6 9 0 .6 8 8 .5 9 6 .0 8 9 .9 9 6 .3 8 5 .1 7 2 .5
A p r il  . . . . . 1 2 8 .2 1 1 0 .7 1 0 6 .0 1 0 7 .4 1 1 1 .4 9 3 .6 9 2 .7 9 0 .2 9 9 .4 9 3 .8 9 8 .2 8 5 .6 7 3 .9
M a y  . . . . . 1 1 9 .7 1 1 6 .5 1 0 5 .5 1 0 5 .3 1 0 7 .2 9 3 .1 8 9 .6 8 5 .6 9 0 .9 8 8 .7 9 6 .8 8 1 .5 6 7 .4
J u n e  . . . . . 1 2 9 .6 1 0 4 .6 1 0 2 .6 1 0 0 .5 9 9 .9 8 9 .2 8 4 .3 8 2 .6 8 7 .8 8 2 .8 9 1 .7 7 8 .6 6 5 .9
J u ly  . . . . . 1 3 2 .4 1 0 1 .8 9 9 .1 1 0 1 .0 9 5 .3 8 3 .2 7 7 .7 7 5 .7 8 4 .8 7 9 .7 8 6 .2 7 0 .2 6 0 .0
A u g u s t  . . . . 1 4 5 .7 1 1 2 .0 1 0 5 .3 1 1 1 .6 9 4 .4 8 7 .4 7 9 .8 8 1 .3 8 7 .2 9 1 .7 9 4 .2 7 4 .8 5 7 .9
S e p te m b e r  . . 1 5 3 .2 1 2 1 .3 1 1 1 .7 1 2 0 .4 1 0 1 .8 9 7 .5 8 5 .7 9 0 .9 9 5 .5 9 9 .2 9 6 .2 8 0 .9 6 6 .3
O c to b e r  . . . 1 5 2 .2 1 2 5 .7 1 1 7 .0 1 2 7 .0 1 0 7 .1 1 0 0 .1 9 2 .8 1 0 3 .8 1 0 2 .7 1 0 6 .0 1 0 1 .6 8 5 .4 6 9 .6
N o v e m b e r  . . 1 4 3 .9 1 2 3 .8 1 1 4 .3 1 2 4 .4 1 0 8 .2 1 0 2 .9 9 5 .0 1 0 6 .0 1 0 3 .0 1 0 7 .0 1 0 5 .3 8 7 .1
D e c e m b e r  . . 1 1 5 .9 1 0 4 .2 1 0 0 .4 1 0 3 .7 9 0 .0 8 3 .1 7 1 .6 8 0 .5 8 0 .9 9 0 .4 7 7 .0 6 9 .1

A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 2 3 .4 1 0 7 .0 1 1 0 .1 1 0 1 .6 1 0 9 .3 9 3 .2 9 5 .9 7 7 .8 9 0 .9 9 2 .6 9 4 .4 8 4 .7 7 2 .8
F e b r u a r y  . . 1 2 4 .6 1 0 2 ,6 1 0 7 .3 1 0 0 .8 1 0 6 .1 8 9 .1 8 9 .1 8 3 .6 9 4 .9 9 3 .6 9 3 .7 8 3 .1 7 1 .8
M a rch  . . . . 1 2 5 .5 1 0 1 .5 1 0 3 .7 1 0 4 .6 1 0 6 .1 9 0 .8 8 8 .8 8 6 .8 9 4 .1 8 8 .1 9 4 .4 8 3 .4 7 1 .1
A p r il  . . . . . 1 2 3 .3 1 0 6 .4 1 0 1 .9 1 0 3 .3 1 0 7 .1 9 0 .0 8 9 .1 8 6 .7 9 5 .6 9 0 .2 9 4 .4 8 2 .3 7 1 .1
M a y ............... . 1 1 8 .5 1 1 5 .3 1 0 4 .5 1 0 4 .3 1 0 6 .1 9 2 .2 8 8 .7 8 4 .8 9 0 .0 8 7 .8 9 5 .8 8 0 .7 6 6 .7
J u n e  . . . . . 1 3 3 .6 1 0 7 .8 1 0 5 .8 1 0 3 .6 1 0 3 .0 9 2 .0 8 6 .9 8 5 .2 9 0 .5 8 5 .4 9 4 .5 8 1 .0 6 7 .9
J u ly  . . . . . 1 4 2 .4 1 0 9 .5 1 0 6 .6 1 0 8 .6 1 0 2 .5 8 9 .5 8 3 .5 8 1 .4 9 1 .2 8 5 .7 9 2 .7 7 5 .5 6 4 .5
A u g u s t  . . . 1 4 7 .2 1 1 3 .1 1 0 6 .4 1 1 2 .7 9 5 .4 8 8 .3 8 0 .6 8 2 .1 8 8 .1 9 2 .6 9 5 .2 7 5 .6 5 8 .5
S e p te m b e r  . . 1 4 3 .2 1 1 3 .4 1 0 4 .4 1 1 2 .5 9 5 .1 9 1 .1 8 0 .1 8 5 .0 8 9 .3 9 2 .7 8 9 .9 7 5 .6 6 2 .0
O c to b e r  . . . 1 3 4 .7 1 1 1 .2 1 0 3 .5 1 1 2 .4 9 4 .8 8 8 .6 8 2 .1 9 1 .9 9 0 .9 9 3 .8 8 9 .9 7 5 .6 6 1 .6
N o v e m b e r  . . 1 2 8 .5 1 1 0 .5 1 0 2 .1 1 1 1 .1 9 6 .6 9 1 .9 8 4 .8 9 4 .6 9 2 .0 9 5 .5 9 4 .0 7 7 .8
D e c e m b e r  . . 1 2 8 .8 1 1 5 .8 1 1 1 .6 1 1 5 .2 1 0 0 .0 9 2 .3 7 9 .6 8 9 .4 8 9 .9 1 0 0 .4 8 5 .6 7 6 .8

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N E W  O R L E A N S
M o n th ly  A v e r a g e  1 9 2 3 -1 9 2 5  =  1 0 0  

D A I L Y  A V E R A G E  S A L E S — U N A D J U S T E D

P a g e  S e ven

I N D E X  O F  D E P A R T M E N T  S T O R E  S A L E S

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 9 0 .5 9 8 .1 8 3 .3 8 5 .7 8 6 .6 8 5 .3 9 3 .3 8 7 .6 8 7 .5 8 6 .5 6 5 .8 6 8 .6 5 8 .5
F e b r u a r y  . . 8 9 .9 9 3 .4 8 2 .7 8 2 .4 8 5 .7 8 2 .7 8 7 .4 9 6 .4 9 0 .0 8 4 .8 8 1 .0 7 0 .5 5 8 .0
M a rch  . . . . 1 0 6 .9 1 0 8 .7 8 1 .7 9 4 .8 8 9 .2 9 5 .6 9 4 .8 9 0 .3 9 5 .5 9 5 .7 7 8 .0 7 4 .4 5 8 .1
A p r il . . . . 1 1 3 .5 9 6 .9 1 0 4 .1 1 0 0 .2 1 0 2 .9 1 0 6 .4 1 0 2 .4 1 0 7 .7 9 7 .3 9 3 .2 8 9 .9 8 4 .9 6 1 .1
M a y  . . . . 1 1 3 .7 1 0 0 .2 8 8 .6 9 4 .1 9 1 .4 9 6 .7 1 0 1 .4 9 1 .7 9 2 .5 8 7 .5 8 5 .0 8 5 .3 5 8 .6
J u n e  . . . . 1 0 1 .9 9 3 .2 8 3 .0 9 0 .6 8 8 .3 9 2 .8 9 6 .8 9 1 .4 8 4 .7 7 9 .0 7 3 .7 7 7 .3 5 6 .4
J u ly  . . . . 7 9 .5 7 5 .4 6 8 .6 7 4 .0 6 8 .7 7 3 .8 7 2 .5 6 9 .4 7 0 .4 6 1 .5 5 6 .0 6 2 .7 4 4 .2
A u g u s t  . . . 8 6 .9 7 4 .6 6 8 .5 7 5 .4 6 8 .7 7 5 .0 7 4 .0 7 1 .1 6 9 .0 6 8 .0 6 6 .8 6 8 .1 5 1 .6
S e p te m b e r  . . 1 0 1 .4 8 5 .4 8 2 .2 8 9 .2 9 0 .1 8 5 .3 8 9 .4 9 0 .9 8 9 .8 8 2 .8 8 1 .5 7 4 .5 5 8 .3
O c to b e r  . . . 1 3 6 .8 1 1 8 .8 1 1 0 .3 1 1 9 .3 1 1 1 .7 1 2 0 .8 1 1 7 .3 1 1 3 .2 1 0 4 .3 9 9 .2 9 4 .9 9 2 .1 7 4 .6
N o v e m b e r  . . 1 4 3 .3 1 1 4 .1 1 1 2 .3 1 1 8 .9 1 1 8 .4 1 2 5 .8 1 3 6 .5 1 1 9 .8 1 1 5 .1 1 0 9 .4 1 0 2 .8 9 2 .2
D e c e m b e r  . . 1 7 9 .1 1 5 6 .2 1 6 2 .5 1 6 7 .2 1 6 9 .1 1 7 8 .8 1 8 0 .9 1 7 7 .6 1 6 5 .6 1 5 4 .7 1 3 3 .5 1 2 2 .8

D A IL Y  A V E R A G E  S A L E S — A D J U S T E D  F O R  S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 1 0 1 .7 1 1 1 .5 9 4 .7 9 8 .5 9 9 .5 9 8 .0 1 0 7 .2 1 0 0 .7 1 0 1 .7 1 0 3 .0 7 8 .3 8 1 .7 6 9 .6
F e b r u a r y  . . . 1 0 9 .6 1 1 2 .5 9 8 .5 9 6 .9 1 0 0 .8 9 6 .2 1 0 1 .6 1 1 2 .1 1 0 2 .3 9 6 .4 9 2 .0 8 0 .1 6 5 .9
M a rch  . . . 1 1 2 .5 1 1 3 .2 9 0 .8 9 8 .8 9 9 .1 1 0 5 .1 9 9 .8 1 0 0 .3 1 0 2 .7 9 9 .7 8 6 .7 8 0 .0 6 0 .5
A p r il . . . . 1 1 1 .3 9 5 .9 9 7 .3 9 9 .2 9 6 .2 1 0 0 .4 1 0 2 .4 1 0 0 .6 9 3 .6 9 2 .3 8 4 .0 8 1 .6 6 0 .5
M a y  . . . . . 1 1 7 .2 1 0 3 .3 9 1 .3 9 7 .0 9 4 .2 9 9 .7 1 0 4 .5 9 4 .5 9 5 .4 9 0 .2 8 7 .6 8 7 .9 6 0 .4
J u n e  . . . . , 1 0 9 .6 1 0 0 .2 8 9 .2 9 7 .4 9 4 .9 9 9 .8 1 0 5 .2 1 0 0 .4 9 4 .1 8 8 .8 8 2 .8 8 6 .9 6 3 .4
J u ly  . . . . 1 0 4 .6 9 9 .2 9 1 .5 1 0 1 .4 9 4 .1 1 0 3 .9 1 0 2 .1 1 0 0 .6 1 0 2 .0 8 9 .1 8 1 .2 9 0 .9 6 4 .1
A u g u s t  . . . . 1 1 7 .4 1 0 0 .8 9 2 .6 1 0 1 .9 9 2 .8 1 0 1 .4 1 0 0 .0 9 6 .1 9 3 .2 8 7 .2 8 5 .6 8 7 .3 6 6 .2
S e p te m b e r  . . 1 1 2 .7 9 4 .9 9 1 .3 9 9 .1 1 0 0 .1 9 4 .8 9 9 .3 1 0 1 .0 9 9 .8 9 0 .0 8 8 .6 8 1 .0 6 3 .4
O c to b e r  . . . 1 1 7 .9 1 0 2 .4 9 5 .1 1 0 2 .8 9 6 .3 1 0 4 .1 1 0 1 .1 9 7 .6 8 9 .9 8 6 .3 8 2 .5 8 0 .1 6 4 .9
N o v e m b e r  . . 1 1 8 .4 9 4 .3 9 2 .8 9 8 .3 9 7 .9 1 0 4 .0 1 1 2 .8 9 9 .0 9 5 .1 9 1 .9 8 6 .4 7 7 .5
D e c e m b e r  . . 1 0 8 .5 9 4 .7 9 8 .5 1 0 0 .1 1 0 1 .3 1 0 6 .4 1 0 7 .0 1 0 3 .3 9 6 .3 8 9 .9 7 7 .6 7 1 .4

INDEX OF DEPARTMENT STORE STOCKS
N E W  O R L E A N S

M o n th ly  A v e r a g e  1 9 2 3 -1 9 2 5  =  1 0 0  
U N A D J U S T E D

1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 8 6 .5 8 5 .6 8 4 .3 8 9 .0 9 5 .4 9 0 .4 9 9 .9 9 5 .8 9 8 .7 9 4 .3 8 4 .4 7 4 .2 6 1 .3
F e b r u a r y  . . 9 4 .1 9 3 .0 9 4 .5 9 4 .7 1 0 3 .5 9 8 .7 9 6 .4 1 1 2 .5 1 0 5 .5 1 0 5 .0 9 3 .2 8 0 .9 6 6 .8
M a rch  . . . . 9 6 .7 9 5 .3 9 9 .8 9 9 .9 1 0 7 .1 1 0 3 .0 1 0 7 .0 1 1 9 .4 1 1 2 .1 1 0 7 .2 9 6 .4 8 1 .9 6 7 .3
A p r il . . . . . 9 7 .5 9 5 .7 9 9 .0 1 0 0 .7 1 0 6 .4 1 0 3 .1 1 0 7 .9 1 1 9 .7 1 1 5 .9 1 0 7 .1 9 6 .2 8 0 .6 6 7 .3
M a y  . . . . . 9 8 .0 9 2 .8 9 2 .6 1 0 2 .9 1 0 4 .4 1 0 0 .2 9 7 .4 1 1 1 .4 1 1 2 .3 1 0 5 .0 9 3 .3 7 8 .9 6 3 .3
J u n e  . . . . . 9 4 .5 8 7 .7 8 4 .8 9 4 .7 9 6 .3 9 4 .9 9 6 .2 9 1 .8 1 0 2 .5 9 7 .3 9 3 .9 7 3 .7 6 1 .1
J u ly  . . . . . 1 0 3 .8 8 7 .7 8 6 .7 9 6 .8 9 6 .9 9 4 .7 9 8 .7 1 0 1 .9 1 0 1 .6 9 6 .2 8 7 .9 6 8 .8 5 7 .4
A u g u s t  . . . . 1 1 0 .5 9 1 .3 9 1 .3 1 0 0 .6 9 2 .7 9 7 .2 9 8 .3 1 0 5 .5 1 0 2 .5 9 6 .5 9 2 .5 7 0 .8 5 7 .1
S e p te m b e r  . . 1 2 3 .4 1 0 2 .5 9 7 .8 1 0 8 .1 1 0 0 .3 1 0 6 .6 1 0 5 .2 1 1 5 .0 1 0 7 .9 9 9 .0 8 9 .5 7 5 .6 5 8 .5
O c to b e r  . . . 1 2 3 .7 1 0 8 .8 1 0 0 .8 1 1 0 .6 1 0 7 .8 1 1 0 .3 1 1 6 .9 1 1 8 .6 1 1 4 .1 1 0 5 .5 9 1 .2 7 9 .1 6 1 .6
N o v e m b e r  . . 1 1 7 .1 1 0 7 .6 1 0 4 .0 1 1 1 .1 1 0 4 .8 1 0 9 .6 1 1 2 .7 1 1 8 .6 1 1 5 .0 1 0 5 .0 9 1 .5 7 7 .3
D e c e m b e r  . . 8 9 .1 8 3 .8 8 5 .2 9 2 .6 8 3 .1 9 0 .8 9 3 .8 9 6 .0 9 6 .2 8 5 .8 7 3 .8 6 2 .0

A D J U S T E D  F O R S E A S O N A L  V A R I A T I O N
1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7 1 9 2 8 1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2

J a n u a r y  . . . 9 5 .1 9 4 .1 9 2 .6 9 6 .7 1 0 4 .8 9 9 .3 1 0 9 .8 1 0 5 .3 1 0 8 .5 1 0 3 .6 9 2 .7 8 1 .5 6 7 .4
F e b r u a r y  . . . 9 4 .1 9 3 .0 9 4 .5 9 4 .7 1 0 3 .5 9 8 .7 9 6 .4 1 1 2 .5 1 0 5 .5 1 0 5 .0 9 3 .2 8 0 .9 6 6 .8
M a rch  . . . . 9 3 .0 9 1 .6 9 6 .0 9 6 .1 1 0 3 .0 9 9 .0 1 0 2 .9 1 1 4 .8 1 0 7 .8 1 0 3 .1 9 2 .7 7 8 .8 6 4 .7
A p r il . . . . 9 3 .8 9 2 .0 9 5 .2 9 5 .9 1 0 2 .3 9 9 .1 1 0 3 .8 1 1 5 .1 1 1 1 .4 1 0 3 .0 9 2 .5 7 7 .5 6 4 .7
M a y  . . . . . 9 7 .0 9 1 .9 9 1 .7 1 0 1 .9 1 0 3 .4 9 9 .2 9 6 .4 1 1 0 .3 1 1 1 .2 1 0 4 .0 9 2 .4 7 8 .1 6 2 .7
J u n e  . . . . . 1 0 0 .5 9 3 .3 9 0 .2 1 0 0 .7 1 0 2 .4 1 0 1 .0 1 0 2 .3 9 7 .7 1 0 9 .0 1 0 3 .5 9 9 .9 7 8 .4 6 5 .0
J u ly  . . . . . 1 0 9 .3 9 2 .3 9 1 .3 1 0 1 .9 1 0 2 .0 9 9 .7 1 0 3 .9 1 0 7 .3 1 0 6 .9 1 0 1 .3 9 2 .5 7 2 .4 6 0 .4
A u g u s t  . . . . 1 1 2 .8 9 3 .2 9 3 .2 1 0 2 .7 9 4 .6 9 9 .2 1 0 0 .3 1 0 7 .7 1 0 4 .6 9 8 .5 9 4 .4 7 2 .2 5 8 .3
S e p te m b e r  . . 1 1 7 .5 9 7 .6 9 3 .1 1 0 3 .0 9 5 .5 1 0 1 .5 1 0 0 .2 1 0 9 .5 1 0 2 .8 9 4 .3 8 5 .2 7 2 .0 5 5 .7
O c to b e r  . . . 1 1 2 .5 9 8 .9 9 1 .6 1 0 0 .5 9 8 .0 1 0 0 .3 1 0 6 .3 1 0 7 .8 1 0 3 .7 9 5 .9 8 2 .9 7 1 .9 5 6 .0
N o v e m b e r  . . 1 0 7 .4 9 8 .7 9 5 .4 1 0 2 .9 9 6 .1 1 0 0 .6 1 0 3 .4 1 0 8 .8 1 0 5 .5 9 6 .3 8 3 .9 7 0 .9
D e c e m b e r  . . 1 0 0 .1 9 4 .2 9 5 .7 1 0 5 .2 9 3 .4 1 0 2 .0 1 0 5 .4 1 0 7 .9 1 0 8 .1 9 6 .4 8 2 .9 6 9 .7
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