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B U S I N E S S  C O N D IT IO N S  IN  T H E  U N I T E D  S T A T E S

In d u s tr ia l  a c t iv i ty  an d  f r e ig h t  c a r lo a d in g s  d e c lin e d  
fu r th e r  in  N o v e m b e r , w h ile  r e ta i l  tr a d e  sh o w e d  m o re  
th a n  th e  u su a l s e a so n a l in c r e a s e . T h e  g e n e r a l  le v e l  o f  
w h o le sa le  c o m m o d ity  p r ic e s , a f t e r  a d v a n c in g  fo r  fo u r  
m o n th s , r e m a in e d  p r a c t ic a l ly  u n c h a n g e d  in  O cto b er  an d  
N o v e m b e r .

P r o d u c tio n  O u tp u t o f  m a n u fa c tu r e s  a n d  m in e r a ls
w a s  red u ced  in  N o v e m b e r  a n d  th e  

co m b in e d  in d e x  o f  p r o d u c tio n , a f t e r  a d ju s tm e n ts  fo r  c u s ­
to m a r y  s e a s o n a l  v a r ia t io n s , .fe l l  b e lo w  th e  1 9 2 3 -1 9 2 5  
a v e r a g e  f o r  th e  f i r s t  t im e  s in c e  1924 . T h e  la r g e s t  d e c lin e  
w a s  in  th e  o u tp u t  o f  a u to m o b ile s  o w in g  la r g e ly  to  p r e p a ­
r a t io n  fo r  p r o d u c tio n  o f  n e w  m o d e ls . Ir o n  a n d  s t e e l  p r o ­
d u c tio n  h a s  a ls o  d e c lin e d  fu r th e r  a n d  in  N o v e m b e r  w a s  
th e  lo w e s t  s in c e  1924 . In  D e c e m b e r , h o w e v e r , in q u ir ie s  
fo r  ir o n  a n d  s t e e l  in c r e a se d . T e x t i le  m ill  a c t iv i ty  w a s  
s l ig h t ly  c u r ta ile d  in  N o v e m b e r  b u t  c o n tin u e d  a t  a  h ig h e r  
le v e l  th a n  in  p r e v io u s  y e a r s . T h er e  w e r e  d e c r e a s e s  in  th e  
p ro d u ctio n  o f  c o a l, b u ild in g  m a te r ia ls ,  a n d  le a th e r  an d  
sh o e s . B u ild in g  c o n tr a c ts  a w a r d e d  sh o w e d  s e a s o n a l d e c lin e s  
in  N o v e m b e r  a n d  th e  f i r s t  tw o  w e e k s  o f  D e c e m b e r  an d  
w e r e  s l ig h t ly  s m a lle r  th a n  in  th e  c o r r e sp o n d in g  p e r io d  o f  
la s t  y e a r . T h e  t o ta l  v a lu e  o f  a b o u t  f i f t y  c r o p s  in  192 7  is  
e s t im a te d  b y  th e  D e p a r tm e n t  o f  A g r ic u ltu r e  a t  $ 8 ,4 3 0 ,0 0 0 ,-  
000  a n  in c r e a s e  o f  $ 6 3 5 ,0 0 0 ,0 0 0  o v e r  1926 . T h e  g r e a t e s t  
in c r e a s e s  in  v a lu e  w e r e  sh o w n  fo r  c o t to n , co rn , b a r le y  a n d  
o a ts , w h ile  th e  la r g e s t  in c r e a s e  fo r  a n y  in d iv id u a l cro p  
w a s  sh o w n  fo r  p o ta to e s . T h e  p h y s ic a l  q u a n t ity  o f  p ro d u c­
tio n  o f  th e  s e v e n te e n  p r in c ip a l c r o p s  w a s  a b o u t  tw o  p e r ­
c e n t  le s s  th a n  la s t  y e a r  b u t  th r e e  p e r c e n t  a b o v e  th e  a v e r ­
a g e  o f  th e  l a s t  t e n  y e a r s .

T r a d e  R e ta i l  tr a d e  in c r e a s e d  s l ig h t ly  m o re
th a n  is  u s u a l in  N o v e m b e r . C om p a red  

w ith  a  y e a r  a g o , r e ta i l  tr a d e  o f  D e p a r tm e n t  S to r e s , m a il

o rd er  h o u se s , a n d  c h a in  s to r e s  w a s  la r g e r , w h ile  w h o le ­
s a le  tr a d e  c o n tin u e d  in  s l ig h t ly  s m a lle r  v o lu m e  in  n e a r ly  
a ll  r e p o r t in g  l in e s . F r e ig h t  c a r lo a d in g s  d e c lin e d  d u r in g  
N o v e m b e r , a n d  in  th e  e a r ly  p a r t  o f  D e c e m b e r  w e r e  
sm a lle r  th a n  in  th e  c o r r e sp o n d in g  p e r io d  f o r  th e  p a s t  
fo u r  y e a r s . T h e r e  w e r e  la r g e  d e c r e a s e s  in  lo a d in g s  o f  
a ll  c la s s e s  o f  c o m m o d it ie s .

P r ic e s  T h e  g e n e r a l le v e l  o f  w h o le s a le  co m ­
m o d ity  p r ic e s , a s  m e a su r e d  b y  th e  in ­

d e x  o f  th e  B u r e a u  o f  L a b o r  S ta t is t ic s ,  a f t e r  a  c o n tin u o u s  
a d v a n c e  s in c e  e a r ly  in  th e  su m m e r , r e m a in e d  a t  p r a c t i­
c a l ly  th e  sa m e  le v e l  in  N o v e m b e r  a s  in  O cto b er . C h a n g e s  
w e r e  r e la t iv e ly  s m a ll  in  a l l  g r o u p s , in c r e a s e s  o c c u r in g  in  
fo o d s , a n d  h id e s  a n d  le a th e r , a n d  d e c r e a s e s  in  fa r m  p ro d ­
u c ts , t e x t i l e s ,  f u e l ,  a n d  b u ild in g  m a te r ia ls .  In  th e  f i r s t  
tw o  w e e k s  o f  D e c e m b e r  p r ic e s  o f  w h eat*  c a t t le ,  h o g s ,  
c o tto n , p ig  ir o n , a n d  so f t -w o o d  lu m b e r  d e c lin e d , w h i le  th o s e  
o f  s i lk , w o o le n  g o o d s , h id e s , a n d  s o le - le a th e r  a d v a n ced .

B a n k  C red it  B e tw e e n  th e  m id d le  o f  N o v e m b e r  an d
t h e  m id d le  o f  D e c e m b e r , t o ta l  lo a n s  

a n d  in v e s tm e n ts  o f  m ejm ber b a n k s  in  ,le a d in g  p it ie s  
sh o w e d  a  c o n s id e r a b le  in c r e a s e , r e f le c t in g  c o n tin u e d  
g r o w th  in  th e  v o lu m e  o f  lo a n s  o n  s e c u r it ie s  a n d  in  th e  
b a n k s’ in v e s tm e n t  h o ld in g s . In  th e  sa m e  p e r io d  lo a n s  
c h ie f ly  fo r  c o m m e r c ia l p u r p o se s , w h ic h  r e a c h e d  a  s e a -  
so n e l p e a k  in  O cto b er , sh o w e d  a  fu r th e r  s l ig h t  d e c lin e . 
A t  F e d e r a l R e s e r v e  B a n k s  th e  s e a so n a l in c r e a s e  in  c u r ­
r e n c y  r e q u ir e m e n ts  a n d  th e  c o n tin u e d  d em a n d  f o r  g o ld  
fo r  e x p o r t  d u r in g  th e  fo u r  w e e k s  e n d in g  D e c e m b e r  21  
w e r e  r e f le c te d  in  a  g r o w th  in  m e m b e r  b a n k  b o r r o w in g . A t  
th e  en d  o f  t h is  p e r io d  th e  t o ta l  v o lu m e  o f  r e s e r v e  b a n k  
c r e d it  in  u s e  w a s  la r g e r  th a n  on  a n y  o th e r  d a te  in  th e  
p a s t  s ix  y e a r s . S o m e w h a t  f ir m e r  c o n d itio n s  in  th e  m o n e y  
m a r k e t  in  D e c e m b e r  w e r e  r e f le c t e d  in  in c r e a s e d  r a t e s  on  
c a ll  m o n e y . R a te s  on  p r im e  co m m e r c ia l p a p e r  a n d  b a n k e r s  
a c c e p ta n c e s  r e m a in e d  u n c h a n g e d  d u r in g  th e  m o n th s .
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Monthly averages of daily figures for 12 Federal Reserve Banks. 

Latest figures are averages of first  21 days in December.

S IX T H  D IS T R IC T  S U M M A R Y

T h e u n u s u a lly  w a r m  w e a th e r  w h ic h  h a s  p r e v a ile d  
d u r in g  th e  f a l l  m o n th s  c o n tin u e d  d u r in g  N o v e m b e r  an d  
a  p a r t  o f  e a r ly  D e c e m b e r , a n d  h a s  h a d  a  d e te r r in g  e f ­
f e c t  on  g e n e r a l  b u s in e s s  in  th e  d is tr ic t . T h e  r e tu r n s  fr o m  
so m e  o f  th e  p r in c ip a l a g r ic u ltu r a l cro p s h a v e  tu r n e d  o u t  
c o n s id e r a b ly  b e t te r  th a n  w e r e  in d ic a te d  in  th e  r e p o r ts  
o f  th e  D e p a r tm e n t  o f  A g r ic u ltu r e  in  th e  la t e  su m m e r . A s  
an  e x a m p le , th e  D e c e m b e r  1 r e p o r t  o f  th e  D e p a r tm e n t  
sh o w s  th e  e s t im a te d  c o t to n  p r o d u c tio n  in  th e  s ix  s t a t e s  
o f  th is  d is t r ic t  648 ,0 0 0  b a le s  m o re  th a n  th e  e s t im a te  on  
S e p te m b e r  1. T h e  v o lu m e  o f  r e ta i l  tr a d e  in  th e  d is tr ic t ,  
r e f le c te d  in  s a le s  b y  46  r e p o r t in g  d e p a r tm e n t  s to r e s , w a s
10.7 p e r  c e n t  s m a lle r  in  N o v e m b e r  th a n  in  O cto b er , an d
2.3 p e r  c e n t  le s s  th a n  in  N o v e m b e r  la s t  y e a r . S a le s  b y  
th e se  s to r e s  u s u a l ly  d e c lin e  s l ig h t ly  in  N o v e m b e r  co m ­
p a r e d  w ith  O cto b er . W h o le sa le  tr a d e  in  N o v e m b e r  w a s  in  
sm a lle r  v o lu m e  th a n  in  O cto b er , or  in  N o v e m b e r  a  y e a r  
a g o . D e b it s  to  in d iv id u a l a c c o u n ts  in  N o v e m b e r  w e r e  
s m a lle r  th a n  in  O cto b er , b u t  2 .9  p e r  c e n t  g r e a te r  th a n  in  
N o v e m b e r  1926 , a n d  s a v in g s  d e p o s it s  a t  th e  en d  o f  N o ­
v em b er  w e r e  8 .9  p e r  c e n t  g r e a te r  th a n  a  y e a r  a g o . L o a n s  
a n d  d isc o u n ts  b y  w e e k ly  r e p o r t in g  m e m b e r  b a n k s  w e r e  
s l ig h t ly  le s s  on  D e c e m b e r  7 th a n  fo u r  w e e k s  e a r lie r , b u t  
in v e s tm e n ts  in  b o th  U n ite d  S ta t e s  s e c u r it ie s  a n d  in  O th er  
S to c k s  an d  B o n d s w e r e  g r e a te r . D isc o u n ts  f o r  m e m b e r  
b a n k s b y  th e  F e d e r a l R e s e r v e  R a n k  o f  A t la n ta  in c r e a se d  
n in e  m ill io n  d o lla r s  d u r in g  th is  fo u r  w e e k s  p e r io d , an d  
h o ld in g s  o f  b ills  b o u g h t  in  th e  o p en  m a r k e t  a n d  o f  U n ite d  
S ta te s  s e c u r it ie s  in c r e a s e d  o v er  tw o  m illio n . B u ild in g  
p e r m its  is s u e d  a t  tw e n ty  r e p o r t in g  c it ie s  o f  th e  d is tr ic t  
d u r in g  N o v e m b e r  w e r e  17.2  p er  c e n t  le s s  th a n  in  N o v e m ­
b er  la s t  y e a r . C o n tr a c t a w a r d s  in  th e  d is tr ic t ,  a c c o r d in g  
to  f ig u r e s  o f  th e  F . W . D o d g e  C o rp o ra tio n , in c r e a se d  
a b o u t o n e -h a lf  o v e r  O ctob er, an d  w e r e  o n ly  2 .3  p er  ce n t

Monthly averages of weekly figures for banks in 101 leading cities.
La test figures are averages for f irst  two weekly report dates in Dec.

s m a lle r  th a n  fo r  N o v e m b e r  a  y e a r  a g o . C o tto n  t e x t i l e  
a c t iv i ty  in  th e  c o t to n -g r o w in g  s t a t e s ,  r e f le c t e d  in  th e  
c o n su m p tio n  o f  c o t to n  an d  in  th e  n u m b e r  o f  sp in d le s  
a c t iv e , in c r e a se d  o v e r  O cto b er , b u t  w a s  a t  a  lo w e r  le v e l  
in  th e  o th e r  s t a t e s .  P r o d u c tio n  o f  c o t to n  an d  y a r n  b y  r e ­
p o r t in g  m ills  in  th e  s ix t h  d is t r ic t  w a s  g r e a te r  th a n  in  
O cto b er , or  in  N o v e m b e r  la s t  y e a r . P r o d u c tio n  o f  b it ­
u m in o u s c o a l, a n d  o f  p ig  ir o n , in  A la b a m a  w a s  a t  a  lo w e r  
le v e l  th a n  in  N o v e m b e r  a  y e a r  a g o . R e c e ip ts  a n d  s to c k s  
o f  b o th  tu r p e n t in e  a n d  r o s in  w e r e  g r e a te r  th a n  in  N o v e m ­
b er la s t  y e a r .

R E T A IL  T R A D E

T h e d is tr ib u tio n  o f  m e r c h a n d ise  a t  r e ta i l  in  th e  s ix t h  
d is tr ic t  d u r in g  N o v e m b e r , r e f le c te d  in  c o n f id e n t ia l  r e ­
p o r ts  m a d e  to  th e  F e d e r a l R e s e r v e  B a n k  b y  46  d e p a r t­
m e n t  s to r e s  lo c a te d  th r o u g h o u t  th e  d is tr ic t ,  w a s  in  so m e ­
w h a t  sm a lle r  v o lu m e  th a n  in  O cto b er , a n d  w a s  2 .3  p e r  
c e n t  le s s  th a n  in  N o v e m b e r  la s t  y e a r . S a le s  f ig u r e s  o f  
th e s e  f ir m s  o v e r  a  p e r io d  o f  a b o u t  e ig h t  y e a r s  sh o w  th a t  
th e  m o n th  o f  N o v e m b e r  is  n e a r ly  a lw a y s  sm a lle r , in  
p o in t  o f  s a le s ,  th a n  O cto b er . T h e  c o n tin u e d  w a r m  w e a th e r  
d u r in g  th e  f a l l  h a s  a f f e c t e d  r e ta i l  tr a d e  a d v e r s e ly , h o w ­
e v e r , an d  th e  d e c r e a se  in  c o m p a r iso n  w ith  N o v e m b e r  a  
y e a r  a g o  m a y  b e a t tr ib u te d  p a r t ly  to  th is  c a u se . In c r e a se s  
o v e r  N o v e m b e r  1926  w e r e  r e p o r te d  a t  A t la n ta ,  B ir m in g ­
h a m , an d  N a s h v i l le ,  b u t  d e c r e a s e s  a t  C h a tta n o o g a , N e w  
O rlea n s an d  O th e r  C it ie s . S to c k s  o f  m e r c h a n d ise  on  h a n d  
a t  th e  en d  o f  N o v e m b e r  w e r e  2 .8  p e r  c e n t  g r e a te r  th a n  
a y e a r  a g o , an d  a lso  in c r e a s e d  2 .8  p e r  c e n t  o v e r  th o s e  
on  h a n d  a t  th e  en d  o f  O cto b er . T h e  r a te  o f  s to c k  tu r n ­
o v e r  fo r  th e  m o n th , a n d  fo r  th e  y e a r  to  d a te , i s  s l ig h t ly  
lo w e r  th a n  fo r  c o r r e sp o n d in g  p e r io d s  l a s t  y e a r . O u ts ta n d ­
in g  o rd ers  a t  th e  en d  o f  N o v e m b e r  d e c r e a se d  34 .1  p e r  c e n t  
co m p a red  w ith  th e  m o n th  b e fo r e , a n d  w e r e  16 .1  p e r  c e n t

C O N D IT IO N  O F  R E T A IL  T R A D E  D U R IN G  N O V E M B E R , 1927

1 2 S 4 S

Net sales— percentage 
increase or decrease 
compared w ith :

Stocks at end of month, 
percentage increase or 
decrease compared w ith :

♦Rate of Stock Turnover 

for November:

♦Rate of Stock Turnover 
for period Jan . 1 to Nov. 
30:

Percentage of outstand­
ing orders at end of
month to purchases

during year 1926.

(A )
Nov.
1926

(B) 
Jan . 1 to
Nov. 30, 

1926

(A )
Nov.

1926

(B)
Oct.
1927

(A)
1926

(B)
1927

(A )
1926

(B )
1927

(A )
Oct.

(B )
Nov.

Atlanta (5) ___
Birmingham (5) 
Chattanoosra (6) .........
Nashville (5) _________
New Orleans (5 )_________
Other Cities (20) 
District (46) _____________

+  16.7 1 +13.5  
+  0.7 1 +  0.6
—  9.0 | +  l.o  
+  7.4 | +  2.0 
— 12.2 —  3.5
—  6.4 | —  7.1
—  2.3 | +  0.2

+23.5 1 +  6.4 
— 16.3 1 +  7.8
—  4.3 | —  1.9 
+  11.5 | +  2.1 
+  5.2 | —  0.0
—  3.2 | +  3.6 
+  2.8 | +  2.8

.32 1 .31 

.22 1 .27 

.21 .21 

.28 1 .27 

.26 .22 

.25 | .22 

.26 | .25

3.37 1 3.47 
2.36 I 2.56 
2.19 2.18 
2.79 1 2.93 
2.34 1 2.13 
2.63 1 2.52 
2.57 | 2.55

7.7 1 4.5 
5.3 1 5.1
3.8 2.2 
3.1 | 2.2 
8.0 1 5.4
5.5 I 4.0
6.5 | 4.5

*Figure for rate of stock turnover is the ratio of sales during given period to average stocks on. hand. 
N O T E : Figures in parentheses indicate number of stores reporting.Digitized for FRASER 
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s m a l le r  t h a n  a  y e a r  a g o . A c c o u n t s  R e c e iv a b le  in c r e a s e d
2 ,5  p e r  c e n t  o v e r  O c to b e r ,  a n d  w e r e  6 .6  p e r  c e n t  g r e a t e r  
t h a n  a  y e a r  a g o . C o l le c t io n s  in  N o v e m b e r  w e re  1 3 .6  p e r  
c e n t  g r e a t e r  t h a n  in  O c to b e r ,  a n d  9 .3  p e r  c e n t  g r e a t e r  
t h a n  in  N o v e m b e r  1 9 2 6 . T h e  r a t io  o f  c o l le c t io n s  d u r in g  
N o v e m b e r  to  a c c o u n t s  r e c e iv a b le  a n d  d u e  a t  th e  b e g in ­
n in g  o f  th e  m o n th , f o r  2 7  f i r m s ,  w a s  3 5 .0  p e r  c e n t . F o r  
O c to b e r  t h is  r a t io  w a s  3 5 .9  p e r  c e n t ,  a n d  f o r  N o v e m b e r  
la s t  y e a r  3 5 .2  p e r  c e n t .

W H O L E S A L E  T R A D E

T h e  v o lu m e  o f  w h o le s a le  t r a d e  in  th e  s ix t h  d is t r i c t  
d u r in g  N o v e m b e r ,  r e f le c t e d  in  c o n f id e n t ia l  r e p o r t s  r e ­
c e iv e d  f r o m  f i r m s  in  e ig h t  d i f f e r e n t  l in e s  o f  t r a d e ,  w a s  
s m a l le r  t h a n  in  O c to b e r , a n d  a t  a  lo w e r  le v e l  t h a n  in  
N o v e m b e r  19 2 6 . D e c r e a s e s  c o m p a re d  w it h  O c to b e r  w e re  
s h o w n  in  a l l  o f  th e  e ig h t  r e p o r t in g  l in e s  o f  w h o le s a le  
t r a d e ;  c o m p a r e d  w it h  N o v e m b e r  l a s t  y e a r ,  s a le s  o f  d r u g s  
a n d  f u r n i t u r e  s h o w e d  in c r e a s e s ,  b u t  s a le s  in  th e  o th e r  s ix  
l in e s  w e re  s m a l le r .  S t o c k s  o n  h a n d  w e r e  s m a l le r  t h a n  a t  
th e  s a m e  t im e  l a s t  y e a r ,  a n d  N o v e m b e r  c o l le c t io n s  w e r e  
le s s  t h a n  in  O c to b e r , o r  in  N o v e m b e r  a  y e a r  a g o . In d e x  
n u m b e r  o f  s a le s  b y  f i r m s  d e a l in g  in  g r o c e r ie s ,  d r y  g o o d s ,  
h a r d w a r e  a n d  s h o e s  f o r  N o v e m b e r  w a s  8 5 .1  c o m p a re d  
w it h  9 4 .0  f o r  O c to b e r , a n d  w it h  9 0 .6  f o r  N o v e m b e r  l a s t  
y e a r .  N o v e m b e r  s a le s  b y  t h e s e  f i r m s  w e r e  le s s  t h a n  in  
N o v e m b e r  19 2 6  o r  1 9 2 5 , b u t  l a r g e r  t h a n  in  N o v e m b e r  o f  
o t h e r  r e c e n t  y e a r s .  I n  th e  t a b le s  w h ic h  f o l lo w  a r e  s h o w n  
p e r c e n t a g e  c o m p a r is o n s  o f  r e p o r t e d  f ig u r e s ,  a n d  s a le s  
c o m p a r is o n s  a r e  s h o w n  s e p a r a t e ly  f o r  e a c h  c i t y  w h e r e  
t h r e e  o r  m o re  f i r m s  in  a  l in e  r e p o r t e d .

G r o c e r ie s  W h o le s a le  d is t r ib u t io n  o f  g r o c e r ie s  in
N o v e m b e r  a v e r a g e d  3 .1  p e r  c e n t  le s s  

t h a n  in  O c to b e r , a n d  1 0 .2  p e r  c e n t  le s s  t h a n  in  N o v e m b e r  
l a s t  y e a r .  S t o c k s ,  a c c o u n t s  r e c e iv a b le ,  a n d  c o l le c t io n s  
w e re  s l ig h t ly  le s s  t h a n  f o r  O c to b e r , a n d  s t o c k s  d e c lin e d
3.9 p e r  c e n t  c o m p a r e d  w it h  N o v e m b e r  a  y e a r  a g o , a c ­
c o u n ts  r e c e iv a b le  8 .4  p e r  c e n t ,  a n d  c o l le c t io n s  1 0 .4  p e r  
c e n t .

„ , Nov. 1927 compared w ith :
Sa les: ~ -----

Atlanta (4 firm s)
Jacksonville (4 f irm s)___
New Orleans (6 firm s)..
Vicksburg (3 f irm s)______
Other Cities (15 firm s).. 
D IS T R IC T  (32 firm s).....

Stocks on hand______
Accounts receivable— 
Collections.......... .............

Oct. 1927 Nov. 1926
—  9.6 +  1.5
+  2.8 — 37.0
—  2.8 +  1.1
—  5.1 —  2.4
—  4.0 —  0.8
—  3.1 — 10.2
—  0.9 —  3.9
—  0.4 —  8.4
—  0.9 — 10.4

D r y  G o o d s  N o v e m b e r  s a le s  b y  22  r e p o r t in g  w h o le ­
s a le  d r y  g o o d s  f i r m s  d e c r e a s e d  2 7 .4  

p e r  c e n t  c o m p a r e d  w it h  O c to b e r , a n d  w e r e  1 4 .4  p e r  
c e n t  s m a l le r  t h a n  in  N o v e m b e r  l a s t  y e a r .  S o m e  o f  th e  
r e p o r t s  a t t r ib u t e  th e  d e c lin e  in  s a le s  to  u n s e a s o n a b le  
w e a t h e r  in  N o v e m b e r  a n d  to  th e  u n c e r t a in  p r ic e  o f  c o tto n .  
S t o c k s  in c r e a s e d  o v e r  O c to b e r ,  b u t  w e r e  le s s  t h a n  a  y e a r  
a g o , a n d  a c c o u n t s  r e c e iv a b le  a n d  c o l le c t io n s  w e r e  s m a l le r  
t h a n  f o r  e i t h e r  o f  th o s e  p e r io d s .

S a les :
A tlanta (3 f irm s)___________
Nashville (3 f irm s)_________
Other Cities (16 firm s) . 
D IS T R IC T  (22 firm s)______

Stocks on hand_____
Accounts receivable.. 
Collections______________

Nov. 1927 compared w ith : 
Oct. 1927 Nov. 1926 

— 30.9 —  6.0
— 26.6 +  7.4
— 27.1 — 20.7
— 27.4 — 14.4
+  3.8
—  5.8
—  2.6

—  4.1
—  6.2 
—  0.3

H a r d w a r e S a le s  o f  h a r d w a r e  a t  w h o le s a le  a v e r ­
a g e d  8 .1  p e r  c e n t  s m a l le r  in  N o v e m ­

b e r  t h a n  in  O c to b e r , a n d  w e r e  le s s  t h a n  in  N o v e m b e r  l a s t  
y e a r  a t  a l l  r e p o r t in g  p o in t s  e x c e p t  A t la n t a ,  w h e r e  a  10 .3  
p e r  c e n t  in c r e a s e  is  s h o w n . S t o c k s  w e r e  s m a l le r  t h a n  f o r  
e it h e r  o f  th o s e  m o n t h s ,  a s  w e r e  a ls o  c o l le c t io n s .  A c ­
c o u n ts  r e c e iv a b le  w e r e  s o m e w h a t  l a r g e r  t h a n  f o r  O c to b e r ,  
b u t  s m a l le r  t h a n  a  y e a r  a g o .

S a le s :
A tlanta (3 f irm s)_____
Jacksonville (3 firm s) 
Nashville (3 firm s
New Orleans (5 firm s).. 
Other Cities (13 firm s)..

Nov. 1927 compared w ith :
Oct. 1927 Nov. 1926

—  7.8 +10.3
—  3.8 — 41.9
—  7.5 — 13/,
—  7.9 — 17.1
—  8.9 — 12.0

D IS T R IC T  (27 firm s)______________________  —  8.1___________ — 14.0
Stocks on h an d __________________________ ____—  —  1.6 — 12.1
Accounts receivable_____________________________  +  1.8 — 15.2
Collections__________________________________________  —  2.5 —  6.4

F u r n itu r e  F u r n itu r e  s a le s  a t  w h o le s a le  d u r in g
N o v e m b e r  w e r e  s m a lle r  th a n  in  O cto ­

b er , e x c e p t  a t  A t la n ta , a v e r a g in g  3 .3  p er  c e n t  le s s  f o r  
th e  12 r e p o r t in g  s to r e s . C o m p a red  w ith  N o v e m b e r  la s t  
y e a r  sa le s  sh o w  a n  in c r e a s e  o f  1 1 .7  p e r  c e n t . S to c k s  an d  
a c c o u n ts  r e c e iv a b le  in c r e a se d  o v e r  O cto b er , b^it W ere 
sm a lle r  th a n  a  y e a r  a g o , a n d  c o lle c t io n s  w e r e  sm a lle r  
th a n  in  O cto b er  b u t la r g e r  th a n  in  N o v e m b e r  la s t  y e a r .

Nov. 1927 compared w ith :
Sales: Oct. 1927 Nov. 1926

Atlanta (4 firm s)____________________________ +  0.3 +10.4
Other Cities (8 f irm s)______________________  —  4.0 +12.0
D IS T R IC T  12 firm s)_________________________  —  3.3 +11.7

Stocks on hand_________________________________  +  3.7 — 12.4
Accounts receivable_____________________________  +  1.1 —  5.1
Collections__________________________________________  —  4.6 +  5.5

E le c tr ic a l  S a le s  o f  e le c tr ic a l  su p p lie s  a t  w h o le -
S u p p lie s  s a le  d u r in g  N o v e m b e r , r e p o r te d  b y  11

f ir m s , w e r e  sm a lle r  th a n  in  O cto b er , 
or in  N o v e m b e r  la s t  y e a r . D e c r e a se s  co m p a red  w ith  b o th  
o f  th o s e  p e r io d s  w e r e  a lso  sh o w n  in  a c c o u n ts  r e c e iv a b le  
an d  c o lle c t io n s  fo r  th e  m o n th .

Nov. 1927 compared w ith : 
Sales: Oct. 1927 Nov. 1926

New Orleans (4 f irm s)___________________  — 10.5 -—10.3
Other Cities (7 f irm s)______________________  — 13.8 — 46.4
D IS T R IC T  (11 firm s)_____________ ,________  — 12.5 — 35.4

Accounts receivable.. 
Collections______________

2.3
7.9

— 15.3
— 19.4

C o m p a r is o n s  o f  s a le s  in  th e  o t h e r  t h r e e  l in e s  a r e  
s h o w n  o n ly  f o r  th e  d i s t r i c t  a s  t h r e e  r e p o r t s  w e re  n o t  r e ­
c e iv e d  f r o m  a  s in g le  c i t y  in  a n y  o f  t h e s e  l in e s .  S h o e s  a n d  
s t a t io n e r y  s h o w  d e c r e a s e s  c o m p a re d  w it h  b o th  p e r io d s  
u n d e r  c o m p a r is o n s ,  a n d  d r u g s ,  w h ile  s m a l le r  t h a n  f o r  
O c to b e r , s h o w  a n  in c r e a s e  o f  5 .8  p e r  c e n t  o v e r  N o v e m ­
b e r  la s t  y e a r .

Nov. 1927 compared w ith : 
Sales: Oct. 1927 Nov. 1926

Shoes (4 firm s)_______________________________ — 23.2 — 18.8
Stationery (4 firm s)_________________________  — 30.9 —  0.9
Drugs (6 firm s)_____________________________  —  3.6 +  5.8

A G R I C U L T U R E  

W h ile  w e a t h e r  c o n d it io n s  d u r in g  th e  f a l l  m o n th s  h a v e  
a f f e c t e d  g e n e r a l  b u s in e s s  a d v e r s e ly ,  a g r ic u l t u r e  h a s  b e e n  
b e n e f it te d , a n d  th e  r e t u r n s  f r o m  so m e  o f  th e  p r in c ip a l  
c ro p s  a r e  c o n s id e ra b ly  l a r g e r  t h a n  w e re  e x p e c te d  e a r l ie r  
in  th e  s e a s o n , a c c o r d in g  to  c ro p  r e p o r t s  o f  th e  U n it e d  
S t a t e s  D e p a r t m e n t  o f  A g r i c u l t u r e .  D r y  w e a t h e r  in  F lo r id a ,  
h o w e v e r ,  h a s  h a d  a  s e r io u s ly  d e t e r r in g  e f f e c t  on  so m e  o f  
th e  t r u c k  c ro p s  in  t h a t  s t a t e .  T h e  f a l l  c ro p  o f  b e a n s  h a s  
b e e n  u n s a t is f a c t o r y ,  p o o r  y ie ld s  a n d  lo w  p r ic e s  b e in g  a l ­
m o s t  u n iv e r s a l .  T h e  a c r e a g e  w a s  a b o u t  d o u b le  t h a t  o f  
th e  p r e v io u s  f a l l  s e a s o n , d u e  to  in c r e a s e d  p la n t in g s  in  
th e  L a k e  O k e e c h o b e e  s e c t io n . Y ie ld s  w e re ,  h o w e v e r ,  c u t  
50 to  75 p e r  c e n t  b y  d r y  w e a t h e r .  T h e  a c r e a g e  in  c a b b a g e  
i s  e s t im a t e d  a t  a b o u t  3 ,0 0 0 , a n d  i s  a b o u t  th e  s a m e  a s  la s t  
y e a r .  T h e  a c r e a g e  in  c e le r y  i s  a b o u t  th e  s a m e  a s  la s t  
y e a r ,  a n d  in d ic a t io n s  p o in t  to  a  b e t t e r  y ie ld .  T h e  e s t im a t e d  
a c r e a g e  in  le t tu c e  t h is  y e a r  i s  1 ,8 9 0 , c o m p a r e d  w it h  1 ,835  
l a s t  y e a r .  T h e  a c r e a g e  in  p e p p e rs  i s  e s t im a t e d  a t  2 ,7 0 0 , 
m o re  t h a n  d o u b le  t h a t  o f  l a s t  y e a r .  Y ie ld s  h a v e  b e e n  
g o o d , a n d  th e  m o v e m e n t  to  d a te  m u c h  la r g e r  t h a n  a t  
th e  s a m e  t im e  a  y e a r  a g o . T h e  a c r e a g e  in  s t r a w b e r r ie s  
is  e s t im a t e d  a t  2 ,8 0 0 , c o m p a re d  w it h  3 ,6 8 0  l a s t  y e a r ,  
a n d  d r y  w e a t h e r  h a s  n e c e s s it a t e d  th e  s e t t in g  o f  p la n t s  in  
m a n y  f ie ld s  s e v e r a l  t im e s .

C o t t o n  T h e  D e c e m b e r  r e p o r t  o f  th e  U n it e d
S t a t e s  D e p a r t m e n t  o f  A g r i c u l t u r e  

p la c e s  th e  e s t im a t e  o f  th e  s e a s o n ’s  c o tto n  p ro d u c t io n  a t
1 2 ,7 8 9 ,0 0 0  b a le s ,  a  d e c re a s e  o f  5 3 ,0 0 0  b a le s  c o m p a re d  
w it h  th e  e s t im a t e  a  m o n th  e a r l ie r  a n d  a b o u t  5.2  
m il l io n  b a le s  le s s  t h a n  la s t  y e a r ’s p ro d u c t io n . T h i s  
D e c e m b e r  r e p o r t  in d ic a t e s  t h a t  th e  s ix  s t a t e s  o f  
th e  S ix t h  F e d e r a l  R e s e r v e  D i s t r i c t  p ro d u c e d  4 ,5 4 7 ,-  
0 00  b a le s  t h is  y e a r ,  c o m p a re d  w it h  6 ,1 9 3 ,6 0 7  b a le s  
l a s t  y e a r .  T h e  f i r s t  e s t im a t e  p u b l is h e d  f o r  th e s e  
s t a t e s ,  b a se d  u p o n  c o n d it io n s  p r e v a i l in g  on  S e p ­
te m b e r  1, in d ic a t e d  a  p r o d u c t io n  a m o u n t in g  to
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3 ,8 9 9 ,0 0 0  b a le s , a n d  th e  D e c e m b e r  r e p o r ts  sh o w s  a n  in ­
c r e a s e  fo r  th e s e  s ix  s t a t e s  o f  64 8 ,0 0 0  b a le s  s in c e  S e p te m ­
b er  1, d u e to  th e  c o n tin u e d  w a r m  w e a th e r  d u r in g  th e  
f a l l  m o n th s . (P a r t s  o f  L o u is ia n a , M is s is s ip p i a n d  T e n n e s ­
s e e  a r e  lo c a te d  in  o th e r  F e d e r a l R e s e r v e  D is t r ic t s .)

In  th e  ta b le s  a r e  sh o w n  p r o d u c tio n  e s t im a te s  f o r  th e s e  
s ix  s t a t e s ,  co m p a red  w ith  f in a l  g in n in g s  o f  th e  1926  cro p , 
an d  th e  a m o u n t o f  c o t to n  g in n e d  in  t h e s e  s t a t e s  u p  to  
D e c e m b e r  1 t h is  y e a r , c o m p a r e d  w it h  th e  s a m e  p e r io d  
l a s t  y e a r .

Alabam a_______________
Florida_________________
Georgia________________
Louisiana..
M ississippi-------------
Tennessee---------------
Total six states____
United States--------

Estim ate  
Dec. 1, 1927 

1,200-,000 
17,000 

1,100,000
545.000

1.840.000
345.000

4.547.000 
12,789,000

F in a l
1926

1,497,821
31,954

1,496,105
829,407

l,887i,787
450,533

6,193,607
17,977,374

Cotton Ginned to December 1

Alabama...
F lo rid a___
Georgia _
Louisiana _____
M ississ ip p i_____
Tennessee _____
United States..

1927 
1,155,794 

17,075
I,083,371 

525,521
1,280,620

300,423
II,742,806

1926 
1,350,715 

31,657 
1,284x277 

741,434 
1,553,394 

357,654 
14,644,070

Cotton Movement United States— Since
1927

Receipts at all U . S. Ports_____________  6,324,957
Overland across the Miss., Ohio and 

Potomas Rivers to N. M ills and 
Canada

August 1
1926

6,910,162
1925

5,542,061

380,063

545,161
2,127,000

Interior stock in excess of those held
at close of commercial year________

Southern m ills taking net_______________
Total movement 124 days________________  8,377,181
Foreign exports-------------------------------  3,262,132
♦American M ills N. & S. Canada_____  3,010,088
Am erican cotton thus fa r_________________ 6,040,000

686,503 690,652

728,279
2,151,027

10,475,971
4,262,905
3,473,469
6,316,000

1,404.869
2,022,430
9,660,012

5,935,000

♦of which 636,696 by Northern spinners against 1,086,636 last year, 
and 2,373,392 by Southern spinners against 2,386,833 last year.

S u g a r  C a n e  W e a th e r  c o n d itio n s  in  th e  L o u is ia n a
a n d  S u g a r  c a n e  b e lt  c o n tin u e d  g e n e r a l ly  f a v o r ­

a b le  d u r in g  N o v e m b e r  fo r  m a tu r in g  
o f  th e  p r e s e n t  cro p , a n d  r a in s  h a v e  b e e n  b e n e f ic ia l  to  th e  
f a l l  p la n te d  c a n e . S o m e  f a c to r ie s  a r e  r e p o r te d  to  h a v e  
c o m p le te d  th e ir  g r in d in g  o p e r a t io n s . T h e  la t e s t  e s t im a te  
b y  th e  D e p a r tm e n t  o f  A g r ic u ltu r e  p la c e s  th e  p r e s e n t  
s e a s o n ’s  p r o d u c tio n  o f  c a n e  a t  1 ,1 4 8 ,0 0 0  sh o r t  to n s , a n d  
th a t  o f  s u g a r  7 6 ,5 6 6  s h o r t  to n s .

Receipt:
New Orleans_______
Savannah __________

M eltings:
New Orleans_______
Savannah __________

Stocks:
New Orleans_______
Savannah __________

S U G A R  M O V E M EN T  (Pounds) 
R aw  Sugar

Nov. 1927 Oct. 1927
_____ 74,764,494 104,999,879
_____ 21,070,689 27,076,402

92,496,934
2,138,024

23,282,439
24,116,023

84,469,550
29,784,360

40,325,536
5,183,358

Nov. 1926 
114,023,567 
28,265,661

97,408,762
30,253,386

38,942,480

Shipm ents:
New Orleans..
Savannah ____

Stocks:

Refined Sugar (Pounds)

80,683,591
19,362,580

102,356,263
18,625,985

New Orleans------------  67,829,639 62,342,193
Savannah ---------------  859,239 16,344,353

R IC E  M O V EM EN T — N E W  O R L E A N S  
Rough R ice (Sacks)

Nov. 1927 Oct. 1927
Receipts -------------------------- 54,982 140,979
Shipments ______________________  74,832 127,256
Stocks ____________________________  19,038 38,933

90,936,982
22,585,243

79,310,519
15,167,619

Receipts 
Shipments 
Stocks ----

Clean Rice (Pockets)
___________  219,001
___________  232,725

266,484

273,502 
239,453 
280,208 

Statistics

Season
Season

Season
Season

Rice M illers Association  
(Barrels)

Receipts of Rough Rice
Nov.

1927-28_______________________________ 1,266,278
1926-2 7  1,252,887

Distribution of Milled Ripe
1927-2 8  1,162,603
1926-27_______________________________ 1,077,146

Stocks of Rough and MUlled Rice
December 1, 1927___________________________________________
December 1, 1926-------------------- ----------

Nov. 1926 
84,348 

104,798 
28,758

329,402
307,692
145,855

Season to 
Date

4,945,644
4,341,477

3,636,244
3,139,364

2.409,940
2,196,817

S a v in g s
D e p o s it s

F I N A N C I A L

T h e  t o ta l  o f  s a v in g s  d e p o s it s  a t  th e  
en d  o f  N o v e m b e r , r e p o r te d  to  th e  
F e d e r a l R e s e r v e  B a n k  b y  87  b a n k s  in  

th e  s ix t h  d is tr ic t ,  in c r e a s e d  1 .2  p e r  c e n t  o v e r  O cto b er , an d  
w a s  8 .9  p e r  c e n t  g r e a t e r  th a n  fo r  N o v e m b e r  1926 . T h is  
i s  th e  m o s t  fa v o r a b le  c o m p a r iso n  w ith  th e  sa m e  m o n th  a  
y e a r  e a r lie r  w h ic h  h a s  b e e n  sh o w n  s in c e  J u ly  1926 . F i g ­
u r e s  fo r  F e d e r a l R e s e r v e  B a n k  a n d  B r a n c h  c it ie s  a re  
sh o w n  in  th e  ta b le , a n d  r e p o r ts  fr o m  b a n k s  lo c a te d  e l s e ­
w h e r e  in  th e  d is t r ic t  a r e  g r o u p e d  u n d er  “ O th e r  C it ie s .”

(000 omitted)
Percent­ Percent­

age age
Com pari­ Compari­

son son
November October Nov.-Oct. November Nov.

1927 1927 1927 1926 *27-’26
Atlanta (7 )#______ $ 42,849 $ 42,213 +  1.5 $ 37,821 +13.3
Birm ingham  (4) ♦..-  25,390 24,862 + 2.1 24,595 +  3.2
J  ackson ville (5) ♦..„ 29,482 28,702 +2.7 28,926 +  1.9
Nashville (8 )# .... . „ 27,377 27,344 +0.1 21,197 +29.2
New Orleans (8 )#.... 49,666 48,967 +  1.4 47,047 +  5.6
Other Cities (55) ♦ 115,185 114,415 +0.7 106,778 +  7.9
Total (87) ♦_________ 289,949 286,503 +  1.2 266,364 +  8.9
♦Indicates number of banks.

D e b it s  to  T h e  t o ta l  v o lu m e  o f  d e b its  t o  in d iv id -
In d iv id u a l u a l  a c c o u n ts  a t  24  r e p o r t in g  c it ie s  o f
A c c o u n ts  th e  s ix t h  d is t r ic t  d u r in g  N o v e m b e r

w a s  a b o u t  tw e lv e  p e r  c e n t  s m a lle r  th a n  
in  O cto b er , b u t w a s  2 .9  p e r  c e n t  g r e a t e r  th a n  in  N o v e m ­
b er  la s t  y e a r . O f  th e  24  r e p o r t in g  c i t ie s ,  s ix t e e n  sh o w e d  
in c r e a s e s  o v e r  N o v e m b e r  la s t  y e a r , w h ile  e ig h t  sh o w e d  
d e c r e a s e s . T h e  m o n th ly  f ig u r e s  sh o w n  in  th e  ta b le  b e lo w  
a re  d e r iv e d  fr o m  w e e k ly  f ig u r e s  b y  p r o -r a t in g  f ig u r e s  
fo r  th o s e  w e e k s  w h ic h  do n o t  f a l l  e n t ir e ly  w ith in  a  s in g le  
c a le n d a r  m o n th .

(000 omitted)
A labam a: Nov. 1927 Oct. 1927 Nov. 1921

Birm ingham  —__________________  $152,087 176,921 141,599
Dothan ___________ __________________  4,210 4,805 3,431
Mobile ----------- ___________________  40,544 40,653 40,973
Montgomery __ ____________________ 30,224 34,027 23,614

F lo rid a :
Jacksonville _______________________  76,642 77,470 93,300

♦Miami __________ ___________________  34,267 33,679
Pensacola _____ ______ ________ ____  7,245 7,443 7,785
Tampa ----------- ____________________ 40,418 41,135 61,822

Georgia:
A t la n ta ___________ _________________.... 149,080 180,203 156,909
Albany __________.............................. 5,053 6,245 4,984
Augusta .. ----- ___________________  26,735 35,705 26,029
Brunsw ick _____ __________ ________  3,685 3,948 3,282
Columbus .......... .............................. 14,118 16,067 13,948
Elberton ------ ........................... 1,377 1,812 1,009
Macon —  — ..............................  21,918 26,337 23,963
N e w n a n -------- ..............................  2,383 2,960 2,299
Savannah __________________________  48,432 58,188 56,296
Valdosta -------- 5,679 5,989 6,011

Lo u is ian a :
New O rle an s__ ___________________  352,967 396,565 300,423

Mississippi
♦Hattiesburg ...... ............................  7,111 7,713
Jackson ________ ___________________  25,079 30,509 20,999
Meridian ......... ............................ 17,527 18,757 15,316
Vicksburg ----___________________  8,520 9,483 8,178

Tennessee:
Chattanooga ............................ 48,341 53,622 47,860
Knoxville ....................................... 33,064 36,026 32,757
Nashville _______ ..............................  89,951 103,158 79,070

Total 24 cities------ . $1,205,279 $1,368,031 Sl.171.857

♦Not included in totals because of lack of 1926 figures.

C o n d itio n  o f  W e e k ly  r e p o r ts  r e n d e r e d  to  th e  F e d -
M em b er  B a n k s  in  e r a l  R e s e r v e  B a n k  o f  A t la n t a  b y  33  
S e le c te d  C it ie s  m e m b e r  b a n k s  lo c a te d  in  A t la n ta ,  N e w  

O r le a n s , B ir m in g h a m , J a c k so n v il le ,  
N a s h v il le ,  C h a tta n o o g a , K n o x v il le  a n d  S a v a n n a h  in d ic a te  
th a t  th e  t o ta l  v o lu m e  o f  lo a n s  b y  t h e s e  b a n k s  d e c r e a s e d  
fr o m  502  m ill io n s  on  N o v e m b e r  9 to  s l ig h t ly  l e s s  th a n  
4 9 6  m ill io n s  tw o  w e e k s  la te r , b u t t h is  w a s  fo l lo w e d  b y  a n  
in c r e a s e  to  501  m ill io n s  o n  D e c e m b e r  7. O n t h is  la t t e r  
d a te  lo a n s  s e c u r e d  b y  s to c k s  a n d  b o n d s, o th e r  th a n  g o v ­
e r n m e n t  o b lig a t io n s , w e r e  a b o u t  &l/ 2 m ill io n s  g r e a te r  th a n  
fo u r  w e e k s  e a r lie r , b u t  t h o s e  se c u r e d  b y  g o v e r n m e n t  ob ­
l ig a t io n s ,  a n d  “ A l l  O th e r  L o a n s” w e r e  sm a lle r . U n ite d  
S ta t e s  s e c u r it ie s  o w n e d  b y  t h e s e  b a n k s  in c r e a s e d  $ 8 ,6 7 0 ,-  
0 0 0  d u r in g  t h is  fo u r  w e e k s  p e r io d , a n d  O th e r  S to c k s  a n d
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B o n d s  o w n e d  in c r e a s e d  o v e r  t h r e e  m i l l io n s .  T o t a l  lo a n s ,  
d is c o u n t s  a n d  in v e s t m e n t s  o n  D e c e m b e r  7 w e r e  $ 1 0 ,7 o z ,-  
0 00  g r e a t e r  t h a n  o n  N o v e m b e r  9 . T im e  d e p o s it s  in c r e a s e d  
n e a r ly  V/2 m i l l io n s ,  a n d  d e m a n d  d e p o s it s  a b o u t  8 ^ .  m i l ­
lio n s ,  d u r in g  t h i s  p e r io d . B o r r o w in g s  f r o m  th e  F e d e r a l  
R e s e r v e  B a n k  b y  t h e s e  33 w e e k ly  r e p o r t in g  m e m b e r  b a n k s  
d o u b le d  b e tw e e n  N o v e m b e r  9 a n d  3 0 , b u t  d e c lin e d  $ 5 ,3 5 0 ,-  
00 0  d u r in g  th e  f o l lo w in g  w e e k .  C o m p a r e d  w it h  th e  c o r r e ­
s p o n d in g  d a te  l a s t  y e a r ,  t o t a l  d is c o u n t s  o n  D e c e m b e r  7 
t h i s  y e a r  s h o w  a  d e c r e a s e  o f  a  l i t t le  m o re  t h a n  20  m i l ­
l io n  d o l la r s ,  b u t  U n i t e d  S t a t e s  s e c u r i t i e s  s h o w  a n  in c r e a s e  
o f  $ 2 2 ,3 8 5 ,0 0 0 , a n d  O t h e r  S t o c k s  a n d  B o n d s  a n  in c r e a s e  o f  
a b o u t  5 y2 m i l l io n s ,  so  t h a t  t o t a l  lo a n s ,  d is c o u n t s  a n d  in ­
v e s t m e n t s  o f  t h e s e  b a n k s  o n  D e c e m b e r  7 w e r e  n e a r ly  iy 2 
m il l io n s  g r e a t e r  t h a n  a  y e a r  a g o . T im e  d e p o s it s  w e r e  
$ 2 0 ,8 1 5 ,0 0 0  g r e a t e r  t h a n  a t  t h a t  t im e , a n d  d e m a n d  d e ­
p o s it s  $ 1 1 ,4 2 8 ,0 0 0  g r e a t e r .  P r i n c ip a l  i t e m s  in  th e  w e e k ly  
r e p o r t  f o r  th e  t h r e e  r e p o r t  d a t e s  u n d e r  c o m p a r is o n  a r e  
s h o w n  in  th e  t a b le :

(000 omitted)
Dec. 7, Nov. 9, Dec. 8,

B ills  Discounted: 1927 1927 1926
Secured by Govt. Obligations—J& 5,132 $ 7,316 $ 5,573
Secured by Stocks and Bonds 118,752 112,127 108,233
A ll Others ------------------------- 377,281 382,724 407,818
Total Discounts -------------------- 501,165 502,167 521,624

U . S. Securities_________________________ 60,547 51,877 38,162
Other Stocks and Bonds......... -............... 64,344 61,250 58,801

Total Loans, Discounts and
Investm ents___________________ 626,056 615,294 618,587

Tim e deposits ____________________________ 244,895 243,410 224,080
Demand deposits ------------------------- 344,296 335,522 332,868
Borrowings from F . R. Bank 20,734 13,029 26,592

O p e r a t io n s  o f  th e  D is c o u n t s  b y  th e  F e d e r a l  R e s e r v e  B a n k  
F e d e r a l  R e s e r v e  o f  A t la n t a  f o r  i t s  m e m b e r  b a n k s  in  
B a n k  th e  s ix t h  d i s t r i c t  in c r e a s e d  f r o m  $ 2 5 ,-

6 8 9 ,0 0 0  o n  N o v e m b e r  9 , s h o w n  in  th e  
l a s t  is s u e  o f  th e  R e v ie w ,  to  $ 3 9 ,9 0 0 ,0 0 0  o n  N o v e m b e r  3 0 , 
b u t  d e c lin e d  to  $ 3 4 ,7 3 2 ,0 0 0  o n  D e c e m b e r  7. A s  in d ic a t e d  
in  th e  t a b le  b e lo w , m o s t  o f  th e  in c r e a s e  o v e r  th e  t o t a l  
f o u r  w e e k s  e a r l i e r  w a s  d u e  to  a  g r e a t e r  v o lu m e  o f  d is ­
c o u n ts  b y  G o v e r n m e n t  o b l ig a t io n s .  H o ld in g s  o f  b i l l s  
b o u g h t  in  th e  o p e n  m a r k e t  in c r e a s e d  a b o u t  s e v e n  h u n ­
d re d  t h o u s a n d  d o l la r s ,  a n d  h o ld in g s  o f  U n it e d  S t a t e s  
s e c u r i t i e s  in c r e a s e d  $ 1 ,3 6 6 ,0 0 0  o v e r  th e  t o t a l  f o u r  w e e k s  
e a r l ie r ,  a n d  o n  D e c e m b e r  7 t o t a l  b i l l s  a n d  s e c u r i t i e s  w e re  
$ 1 1 ,3 6 0 ,0 0 0  g r e a t e r  t h a n  o n  N o v e m b e r  9 . C a s h  r e s e r v e s  
d e c r e a s e d  n e a r ly  14 m i l l io n s  d u r in g  t h is  p e r io d . F e d e r a l  
R e s e r v e  N o t e s  in  a c t u a l  c i r c u la t io n  d e c r e a s e d  s e v e n  m i l ­
l io n s ,  b u t  d e p o s it s  in c r e a s e d  Zy2 m i l l io n s .  C o m p a r e d  w it h  
f ig u r e s  f o r  th e  c o r r e s p o n d in g  r e p o r t  d a te  a  y e a r  a g o , d is ­
c o u n t s  o n  D e c e m b e r  7 t h is  y e a r  s h o w  a  d e c r e a s e  o f  a  l i t t le  
m o re  t h a n  12 m il l io n  d o l la r s .  H o ld in g s  o f  b i l l s  b o u g h t  in  
th e  o p e n  m a r k e t  a r e  v e r y  m u c h  lo w e r  t h a n  a t  t h a t  t im e ,  
w h ile  h o ld in g s  o f  U n it e d  S t a t e s  s e c u r i t i e s  a r e  g r e a t e r .  
T o t a l  b i l l s  a n d  s e c u r i t i e s  o n  D e c e m b e r  7 w e r e  21 y2 m i l l io n s  
l e s s  t h a n  a  y e a r  a g o . C o m p a r is o n s  o f  r e s e r v e s ,  d e p o s it s  
a n d  n o te s  in  c i r c u la t io n  a r e  s h o w n  in  t h e  t a b le :

(000 omitted)
Dec. 7, Nov. 9, Dec. 8,

B ills  Discounted: 1927 1927 1926
Secured by Govt. Obligations__ $ 11,310 $ 2,760 $ 5,356
A ll Others __________________________ 23,422 22,929 41,513

Total Discounts ______________ 34,732 25,689 46,869
B ills  Bought in open market 2,541 1,849 25,552
U . S. Securities__________________________ 15,219 13,853 1,885

Total bills and securities________ 52,752 41,392 74,306
Cash Reserves _______ ____________________ 171,696 185,524 167,472
Total deposits .......................... ................ 69,914 66,345 69,478
F . R . Notes in actual circulation 147,957 154,992 166,068
Reserve Ratio -___________________________ 78.8 83.8 71.7

C o m m e r c ia l  C o m m e r c ia l  f a i lu r e s  in  th e  U n it e d
F a i l u r e s  S t a t e s  d u r in g  N o v e m b e r ,  a c c o r d in g  to

s t a t i s t i c s  c o m p ile d  b y  R .  G . D u n  &  
C o ., w e r e  4 .3  p e r  c e n t  m o re  n u m e r o u s  t h a n  in  O c to b e r , b u t  
t o t a l  l i a b i l i t ie s  s h o w e d  a  s l ig h t  d e c lin e . I n c r e a s e s  a r e  
s h o w n  in  b o th  n u m b e r  a n d  l ia b i l i t ie s  o v e r  N o v e m b e r  
1926 . F a i l u r e s  in  t h e  s ix t h  d i s t r i c t  d e c lin e d  s l ig h t ly  in  
n u m b e r ,  c o m p a re d  w it h  O c to b e r , b u t  l i a b i l i t ie s  w e r e  a b o u t  
o n e - t h ird  g r e a t e r .  C o m p a r e d  w it h  N o v e m b e r  l a s t  y e a r ,  th e  
n u m b e r  f o r  N o v e m b e r  t h is  y e a r  i s  7 .6  p e r  c e n t  g r e a t e r ,  
b u t  l ia b i l i t i e s  w e re  3 5 .8  p e r  c e n t  le s s .  F a i l u r e s  f o r  t h e

U n it e d  S t a t e s ,  d iv id e d  b y  F e d e r a l  r e s e r v e  d is t r ic t s ,  a r e  
s h o w n  in  th e  t a b le :

Number Liabilities Liabilities Liabilities
District—■ Nov. 1927 Nov. 1927 Oct. 1927 Nov. 1926

Boston ---------_  185 $ 5,589,818 $ 3,395,679 $ 3,425,829
New Y o rk---- . 350 8,367,871 9,502,069 5,931,843
Philadelphia _ ... 72 1,486,840 952,548 2,620,000
Cleveland _____ 147 3,449,315 7,009,505 2,775,023
Richmond______ 137 2,555,698 V 761,672 3,067,845
Atlanta ........... 99 1,204,572 902,276 1,875,122
Chicago ------- 210 3,182,548 4,856,717 5,633,337
St. Lo u is_____ ... 93 3,476,584 1,345,463 806,848
Minneapolis ..... 68 1,153,335 660,024 721,000
Kansas City.— 113 2,193,935 1,704,083 777,792
Dallas ________ ... 68 818,200 554,653 1,543,071
San Francisco ... 322 2,667,857 3,591,183 3,516,283

Total ------- 1,864 $36,146,573 $36,235,872 $32,693,993

I M P O R T S  A N D  E X P O R T S  

U n it e d  S t a t e s  P r e l i m in a r y  f ig u r e s  c o m p ile d  a n d  p u b ­
l is h e d  b y  th e  U n it e d  S t a t e s  D e p a r t ­

m e n t  o f  C o m m e r c e  in d ic a t e  t h a t  b o th  e x p o r t s  a n d  im p o r t s  
f o r  th e  m o n th  o f  N o v e m b e r  d e c lin e d  in  c o m p a r is o n  w it h  
O c to b e r , a n d  w e r e  a ls o  s m a l le r  t h a n  f o r  N o v e m b e r  l a s t  
y e a r .  E x p o r t s  in  N o v e m b e r  w e r e  5 .6  p e r  c e n t  le s s  t h a n  
in  O c to b e r , a n d  4 .0  p e r  c e n t  le s s  t h a n  in  N o v e m b e r  1 9 2 6 , 
a n d  im p o r t s  d e c lin e d  3 .0  p e r  c e n t  c o m p a re d  w it h  O c to b e r ,  
a n d  7 .7  p e r  c e n t  c o m p a r e d  w it h  N o v e m b e r  a  y e a r  a g o .  
E x p o r t s  in  N o v e m b e r  e x c e e d e d  im p o r t s  b y  1 16  m i l l io n  
d o l la r s ,  c o m p a r e d  w it h  a n  e x c e s s  o f  e x p o r t s  in  N o v e m b e r  
l a s t  y e a r  o f  106  m i l l io n s ,  a n d  f o r  th e  e le v e n  m o n th s  o f
1 927  e x p o r t s  h a v e  e x c e e d e d  im p o r t s  b y  $ 6 0 3 ,7 3 7 ,0 0 0 , 
c o m p a re d  w it h  a n  e x c e s s  o f  e x p o r t s  f o r  th e  s a m e  p e r io d  
l a s t  y e a r  a m o u n t in g  to  $ 2 7 1 ,8 6 5 ,0 0 0 . P r e l i m in a r y  f ig u r e s  
f o r  N o v e m b e r ,  w i t h  c o m p a r is o n s ,  a r e  s h o w n  in  th e  t a b le :  

Im ports: 1927 1926
November _______________________  $ 345,000,000 $ 373,881,000
October ____ _____________________  355,578,000 376,868,000
11 months ending with Nov. 3,854,025,000 4,071,426,000 

E x p o rts :
November _______________________  $ 461,000,000 $ 480,300,000
October __________________________  488,633,000 455,301,000
11 months ending with Nov. 4,457,762,000 4,343,291,000

Im p o r t s  M e r c h a n d is e  v a lu e d  a t  $ 1 2 ,6 9 5 ,0 8 0  w a s
N e w  O r le a n s  im p o r te d  in to  th e  U n it e d  S t a t e s  

t h r o u g h  th e  p o r t  o f  N e w  O r le a n s  d u r ­
in g  th e  m o n th  o f  S e p te m b e r  1 9 2 7 . T h i s  r e p r e s e n t s  a  d e ­
c r e a s e  o f  3 5 .3  p e r  c e n t  c o m p a r e d  w it h  th e  t o t a l  o f  1 9 ,6 3 2 ,-  
179 f o r  A u g u s t ,  b u t  i s  4 7 .3  p e r  c e n t  g r e a t e r  t h a n  th e  t o t a l  
o f  $ 8 ,6 1 9 ,7 0 0  f o r  S e p te m b e r  1 9 2 6 . S o m e  o f  th e  p r in c ip a l  
it e m s  im p o r te d  in  S e p te m b e r  a r e  l is t e d  in  th e  t a b le :

Volume Value
Coffee, lbs---------------------------- 20,145,451 $3,097,391
Bananas, bunches___________________ 1,633,399 827,437
Sugar, lbs--------------- --- ---------- 83,838,980 2,261,243
Gasoline, barrels___________________ 239,086 1,161,000
Crude petroleum, barrels________ 324,000 347,806
Sisal, tons____________________________ 4,949 728,971
Newsprint paper, lbs.____________ 13,436,769 430,432
Jute burlaps, lbs.__________________ 4,925,070 555,967

E x p o r t s  T h e  t o t a l  v a lu e  o f  c o m m o d it ie s  e x -
N e w  O r le a n s  p o r te d  t h r o u g h  th e  p o r t  o f  N e w  O r ­

le a n s  d u r in g  S e p te m b e r  a m o u n te d  to  
$ 2 3 ,5 2 8 ,5 0 3 , s m a l le r  b y  11 .3  p e r  c e n t  t h a n  th e  t o t a l  f o r  
S e p te m b e r  l a s t  y e a r .  M o s t  o f  th e  l a r g e r  i t e m s  s h o w  d e ­
c r e a s e s  c o m p a r e d  w it h  S e p te m b e r  a  y e a r  a g o . T h e  ta b le  
l i s t s  so m e  o f  th e  p r in c ip a l  c o m m o d it ie s  e x p o r te d  in  S e p ­
te m b e r .

Volume Value
Wheat flour, barrels___________________ 260,285 $1,785,866
Tobacco, lbs_____________ ________________ 4,879,318 810,481
Short staple cotton, bales................ 46,980 5,116,489
Long staple cotton, bales................ 6,256 651,907
Rough Sou. Pine boards, feet 7,249,000 349,909
Oak boards, feet........... ................ .... 5,067,000 315,331
Gasoline, barrels__________ _____ ______ 906,632 3,399,477
Illum inating oil, barre ls_____________ 571,753 1,279,045

G r a in  E x p o r t s — N e w  O r le a n s  

F i g u r e s  in  th e  t a b le  b e lo w  s h o w  a  c o m p a r is o n  o f  th e  
e x p o r t  m o v e m e n t  o f  g r a in  t h r o u g h  N e w  O r le a n s  f o r  
N o v e m b e r ,  a n d  th e  s e a s o n  to  d a te , c o m p a re d  w it h  c o r r e ­
s p o n d in g  p e r io d s  a  y e a r  a g o .

Season through
Nov. 1927 Nov. 1926 Nov. 1927 Nov. 1926 

Wheat, bu.------- 681,903 843,979 5,211,257 4,943,054
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Corn, bu.--------
Oats, bu----------
Rye, bu----------

69,127 225,621 928,718 1,832,087 
92,935 89,213 455,782 470,418 
66,249 289,106

Total___________ 910,214 1,158,813 6,884,863 7,245,559

B U I L D I N G
T h e v a lu e  o f  b u ild in g s  fo r  w h ic h  p e r m its  w e r e  is s u e d  

d u r in g  N o v e m b e r  a t  tw e n ty  r e g u la r ly  r e p o r t in g  c it ie s , o f  
th e  s ix t h  d is t r ic t  d e c lin e d  9 .8  p e r  c e n t  c o m p a red  w ith  
O cto b er , w a s  17 .2  p e r  c e n t  sm a lle r  th a n  f o r  N o v e m b e r  
la s t  y e a r , a n d  w a s  s m a lle r  th a n  fo r  a n y  m o n th  s in c e  J a n ­
u a r y  1925 . T h e  c o m p a r iso n  w it h  N o v e m b e r  la s t  y e a r  i s  
m o re  fa v o r a b le  th a n  h a s  b e e n  sh o w n  fo r  m o s t  m o n th s  
d u r in g  th e  p a s t  y e a r  or m o re  b e c a u se  o f  th e  f a c t  th e r e  
w a s  a  d e c lin e  o f  46 .9  p e r  c e n t  la s t  y e a r  fr o m  th e  h ig h  t o ta l  
r e p o r te d  fo r  O cto b er , to  N o v e m b e r . B e g in n in g  w ith  N o ­
v e m b e r  la s t  y e a r  t o ta l  p e r m its  a t  th e s e  t w e n ty  c i t ie s  h a v e  
e x c e e d e d  t e n  m ill io n  d o lla r s  o n ly  fo u r  t im e s , w h ile  p r io r  
to  th a t  m o n th  th e  f ig u r e s  w e r e  w e l l  a b o v e  t h a t  le v e l .  
C om p a red  w ith  N o v e m b e r  192 6 , f ig u r e s  fo r  N o v e m b e r  
th is  y e a r  sh o w e d  in c r e a s e s  a t  n in e  r e g u la r ly  r e p o r t in g  
c it ie s ,  an d  d e c r e a s e s  a t  e le v e n . A b o u t  h a l f  o f  th e  t o ta l  fo r  
N e w  O r le a n s is  d u e to  a  p e r m it  fo r  a  h o te l  a n n e x . T h e  
in d e x  n u m b er  fo r  th e  d is t r ic t  f o r  N o v e m b e r  i s  2 2 7 .7 , c o m ­
p a r e d  w ith  2 5 2 .5  f o r  O cto b er , a n d  w ith  2 7 5 .3  fo r  N o v e m -  
o er  la s t  y e a r .

S ta t is t ic s  o f  b u ild in g  c o n tr a c ts  a w a r d e d  in  th e  U n ite d  
S ta t e s  in d ic a te  t h a t  th e  N o v e m b e r  t o ta l  o f  a w a r d s  in  th e  
37  s t a t e s  e a s t  o f  th e  R o c k y  M o u n ta in s  a m o u n te d  to  $ 4 6 6 ,-  
3 9 3 ,4 0 0 , c o m p a r e d  w ith  $ 5 6 2 ,8 1 5 ,8 0 0  fo r  O cto b er , a n d  w ith  
$ 4 8 7 ,0 1 2 ,5 0 0  in  N o v e m b e r  la s t  y e a r . F ig u r e s  fo r  th e  s ix t h  
d is tr ic t  sh o w  a  t o ta l  o f  a w a r d s  in  N o v e m b e r  a m o u n t in g  
to  $ 3 9 ,1 5 0 ,7 0 0 , a n  in c r e a s e  o f  a b o u t  f i f t y  p e r  c e n t  o v e r  
O cto b er , la r g e r  th a n  fo r  a n y  o th e r  m o n th  th is  y e a r  e x c e p t  
M a rch , a n d  o n ly  2 .3  p e r  c e n t  sm a lle r  th a n  fo r  N o v e m ­
b er 1926 .

In  th e  ta b le  a r e  sh o w n  p e r m its  is s u e d  d u r in g  N o ­
v e m b e r  a t  r e p o r t in g  c it ie s  o f  th e  d is tr ic t ,  w ith  c o m p a r i­
so n s . In d e x  n u m b e r s  a p p e a r  o n  p a g e  8 .

Percentage
Nov. 1927 Nov. 1926 Change

A labam a: No. Value No. Value in value
Anniston ....... 15 $ 22,900 13 $ 12,200 +  87.7
Birm ingham 590 1,898,621 447 1.650,500 +  15.0
Mobile ...................... 63 193,357 86 109,738 +  76.2
M o n tg o m ery -------- 217 274,409 61 51,875 +429.0

Florida
Jacksonville .......... 406 666,429 628 2,303,755 —  71.1
Miami -  .............. 339 256,783 738 1,270,963 —  79.8
Orlando ............... 122 183,943 205 287,913 —  36.1
Pensacola . . 58 143,618 118 101,913 +  40.9
T a m p a ................ 381 250,000 509 550,753 —  54.6

♦Lakeland 18 21,125 65 124,250 —  83.0
♦Miami Beach—.----- 44 100,501 —  83.0

Georgia
A tlanta  ..................... 338 909,571 298 913,507 —  0.4
Augusta ..................... 285 81,080 212 44,193 +  83.5
Columbus .................- 44 72,393 46 101,525 —  28.7
Macon ....................... . 132 110,114 273 200,481 —  45.1
Savannah ................. 55 146,147 65 188,895 —  22.6

Louisiana
New Orleans________ .... 223 1,692,139 185 625,679 +  170.4
Alexandria --------- 73 40,876 61 41,204 —  0.8

Tennessee
Chattanooga ________ 234 340,613 252 276,950 +  23.0
Johnson C ity-------- ..... 22 41,250 11 14,200 +  190.5
Knoxville ____________ .... 193 582,364 163 621,350 —  6.3
Nashville _______ ____ 122 305,173 167 552,899 —  44.8

Total 20 cities ___________— 3912 $8,211,780 4538 $9,920,493 —  17.2
Index Number ________ 227.7 275.3
♦Not included in totals or index numbers.

L U M B E R
P r e lim in a r y  f ig u r e s  fo r  N o v e m b e r , r e c e iv e d  u p  to  th e  

m id d le  o f  D e c e m b e r  b y  th e  S o u th e r n  P in e  A s s o c ia t io n  
fr o m  116  r e p o r t in g  m e m b e r s , in d ic a te  a  v o lu m e  o f  p r o ­
d u c tio n  in  N o v e m b e r  b y  th e s e  m ills  a m o u n t in g  to  2 9 2 ,-  
9 6 6 ,8 1 2  f e e t ,  s h ip m e n ts  o f  2 9 4 ,5 1 9 ,2 2 6  f e e t ,  an d  
o rd ers  b o o k ed  a m o u n t in g  to  2 8 6 ,7 5 0 ,1 0 5  f e e t .  O rd ers  
fo r  th e  m o n th  w e r e , th e r e fo r e  2 .1  p e r  c e n t  le s s  
th a n  p r o d u c tio n ;  in  O cto b er  o rd ers  w e r e  1 .2  p e r  
c e n t  le s s  th a n  p r o d u c tio n , an d  in  N o v e m b e r  1926  o rd ers  
w e r e  15 .2  p e r  c e n t  sm a lle r  th a n  th e  p r o d u c tio n  o f  r e p o r t ­
in g  m ills .  S h ip m e n ts  in  N o v e m b e r  w e r e  o n e -h a lf  o f  o n e  
p er  c e n t  g r e a te r  th a n  p ro d u ctio n , a n d  e x c e e d e d  o rd ers  b y  
2 .7  p er  c e n t . N o v e m b e r  p r o d u c tio n  b y  th e  r e p o r t in g  m ills  
w a s  7 .2  p e r  c e n t  b e lo w  th e  c o m p u te d  n o r m a l p r o d u c tio n

fo r  t h e s e  m ills ;  O cto b er  p r o d u c tio n  w a s  6 .6  p e r  c e n t  b e ­
lo w  n o r m a l a n d  in  N o v e m b e r  la s t  y e a r  p r o d u c tio n  b y  r e ­
p o r t in g  m ills  w a s  11 .4  p e r  c e n t  b e lo w  n o r m a l. S to c k s  on  
h a n d  r e p o r te d  b y  th e s e  116  m ills  w e r e  3 .4  p e r  c e n t  le s s  
th a n  n o r m a l s to c k s . T h e  la t e s t  a v a ila b le  s t a t e m e n t  o f  
o p e r a t in g  t im e  is s u e d  b y  th e  A s s o c ia t io n , f o r  th e  w e e k  
en d ed  F r id a y , D e c e m b e r  9 , in d ic a te s  t h a t  d u r in g  t h a t  w e e k  
tw e n ty  m ills  o p e r a te d  588  h o u r s  o v e r t im e , b u t t h is  w a s  
o f f s e t  b y  a  lo s s  o f  616  h o u r s  b y  46  o th e r  m ills ,  an d  th e  
A s s o c ia t io n  e s t im a te s  t h a t  o p e r a t io n s  fo r  th a t  w e e k  w e r e , 
o n  th e  w h o le , on  a  9 9 .5 6  p e r  c e n t  b a s is .  P r e lim in a r y  f i g ­
u r e s  fo r  N o v e m b e r , w ith  c o m p a r iso n s , a r e  sh o w n  in  th e  
ta b le :

Nov. 1927 
116 m ills 

(feet) 
..286,750,105 
.294,519,226 
..292,966,812

Orders .............................................
Shipments _________________________
Production __ _____________________
Normal production these m ills_____...315,732,967
Stocks end of month___________________ 799,963,570
Normal stocks these m ills_____________ 827,937,535
U nfilled orders end of month________198,389,322

Oct. 1927 
114 m ills  

(feet) 
279,754,741 
286,729,108 
283,206,945 
303,263,652 
784,091,818 
803,725,243 
207,449,396

Nov. 1926 
130 mills 
(feet) 

246,573,608 
276,147,488 
290,873,089 
328,330,252 
732,846,166 
848,033,542 
182,579,360

T E X T I L E S
C o tto n  C o tto n  t e x t i l e  a c t iv i ty  in c r e a s e d  in
C o n su m p tio n  N o v e m b e r  o v e r  O cto b er  in  th e  c o t to n

g r o w in g  s t a t e s ,  b u t  w a s  le s s  a c t iv e  in  
o th e r  s t a t e s ,  a c c o r d in g  to  th e  C e n su s  B u r e a u ’s s ta t e m e n t  
o f  c o n su m p tio n , s to c k s , e x p o r ts  a n d  s p in d le  a c t iv i ty .  N o ­
v e m b e r  c o n su m p tio n  o f  c o t to n  w a s  2 .1  p e r  c e n t  g r e a te r  
th a n  in  O cto b er . C o n su m p tio n  in  th e  c o t to n -g r o w in g  s t a t e s  
in c r e a se d  19 ,5 5 6  b a le s  o v e r  O cto b er , w h ile  in  th e  o th e r  
s t a t e s  th e r e  w a s  a  d e c r e a se  o f  6 ,811  b a le s . S to c k s  in  co n ­
su m in g  e s ta b l is h m e n ts  in c r e a s e d  o v e r  th o s e  a  m o n th  a g o ,  
a n d  w e r e  la r g e r  th a n  a t  th e  sa m e  t im e  la s t  y e a r . S to c k s  
in  p u b lic  s to r a g e  w e r e  g r e a t e r  th a n  a t  th e  en d  o f  O cto ­
b er , b u t w e r e  so m e w h a t  s m a lle r  th a n  a  y e a r  a g o . E x p o r ts  
d u r in g  N o v e m b e r  w e r e  sm a lle r  th a n  in  O cto b er , or  in  
N o v e m b e r  la s t  y e a r . T h e  n u m b e r  o f  a c t iv e  sp in d le s  d u r in g  
N o v e m b e r  w a s  s m a lle r  b y  2 2 8 ,0 2 6  th a n  in  O cto b er ; a c t iv e  
sp in d le s  in  th e  c o t to n  g r o w in g  s t a t e s  in c r e a s e d  107 ,0 3 6  
o v e r  O cto b er , b u t in  o th e r  s t a t e s  th e r e  w a s  a  d e c r e a s e  
a m o u n t in g  to  3 3 5 ,0 6 2  s p in d le s . T h e  c o n su m p tio n  o f  c o t to n  
in  th e  c o t to n  g r o w in g  s t a t e s  in c r e a s e d  4 .4  p e r  c e n t  o v e r  
O cto b er , a n d  w a s  10 .0  p e r  c e n t  g r e a t e r  th a n  in  N o v e m b e r  
l a s t  y e a r . T h e  n u m b e r  o f  sp in d le s  a c t iv e  in  th e  c o t to n -  
g r o w in g  s t a t e s  in  N o v e m b e r  w a s  g r e a te r  b y  4 9 0 ,9 2 8  th a n  
in  N o v e m b e r  la s t  y e a r . T h e  C e n su s  B u r e a u ’s  s ta t e m e n t  
in d ic a te s  th a t  in  N o v e m b e r  74 .9  p e r  c e n t  o f  th e  c o t to n  
c o n su m e d  in  th e  U n ite d  S ta t e s  w a s  c o n su m e d  in  th e  c o t to n  
g r o w in g  s t a t e s ,  c o m p a r e d  w ith  73 .3  p e r  c e n t  in  O cto b er  
a n d  w ith  73 .0  p e r  c e n t  in  N o v e m b e r  a  y e a r  a g o .

U N IT E D  S T A T E S  (Bales)
Cotton Consumed: Nov. 1927 Oct. 1927 Nov. 1926

L in t  ............................ 626,680 612,935 583,746
Lin ters ..................... 62,061 73,193 63,193

Stocks in Consuming Establishm ents.
L i n t .......................... 1,551,336 1,327,095 1,493,013
Lin ters ....................... ~ 172,261 142,174 118,141

Stocks in  Public Storage and at Compresses:
L i n t ........................... 5,969,418 5,433,129 6,516,502
Lin ters ...................... 54,735 46,514 52,591

Exports — ................. 999,501 1,126,509 1,486,224
Imports ........ .......  - 28,845 19,235 41,441
Active Spindles ................. 32,269,478 32,497,504 32,582,030

Cotton-Growing States (Bales)
Cotton Consumed -------- 468,596 449,040 426,129
Stocks in Consuming

Establishm ents _____ 1,131,456 971,909 1,041,437
Stocks in Public Storage

and at Compresses 5,668,551 5,146,462 6,291,086
Active Spindles___________ 17,877,478 17,770,442 17,386,550

C o tto n  C lo th  C o n f id e n t ia l  r e p o r ts  fo r  N o v e m b e r
w e r e  r e n d e r e d  to  th e  F e d e r a l R e s e r v e  

B a n k  b y  m ills  in  th e  s ix t h  d is t r ic t  w h ic h , d u r in g  th a t  
m o n th , m a n u fa c tu r e d  m o re  th a n  t h ir ty  m ill io n  y a r d s  o f  
c o t to n  c lo th , a n  o u tp u t  f r a c t io n a l ly  la r g e r  th a n  in  O c to ­
b er , a n d  14 .4  p e r  c e n t  g r e a t e r  th a n  in  N o v e m b e r  la s t  
y e a r . S h ip m e n ts , u n f i l le d  o rd ers  a n d  n u m b er  o f  w o r k e r s  
on  p a y r o lls  sh o w e d  d e c lin e s  c o m p a r e d  w ith  O cto b er; s to c k s  
o n  h a n d  in c r e a se d , a n d  o r d e r s  b o o k ed  w e r e  a b o u t  h a lf  
a g a in  a s  la r g e  a s  w e r e  b o o k ed  b y  th e  sa m e  m ills  in  O cto ­
b er . C o m p a red  w ith  N o v e m b e r  192 6 , p r o d u c tio n , o r d e r s  
b o o k ed , s to c k s , a n d  n u m b e r  o f  w o r k e r s  sh o w e d  in c r e a s e s ,
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w h ile  s h ip m e n ts  a n d  u n f i l le d  o r d e r s  sh o w e d  d e c r e a s e s .  
P e r c e n ta g e  c o m p a r iso n s  o f  r e p o r te d  f ig u r e s  a r e  sh o w n  
in  th e  ta b le :

Production -----
Shipments -------
Orders booked—  
Unfilled  orders- 
Stocks on hand..

Nov. 1927 compared w ith : 
Oct. 1927 Nov. 1926

Number on p ayro ll-

+  0.2 
— 15.7 
+49.7  
—  8.6 
+19.0  
—  0.2

+14.4  
— 11.4 
+28.8  
—  7.2 
+  8.8 
+  2.8

C o tto n  Y a r n C o n f id e n t ia l r e p o r ts  w e r e  a ls o  r e c e iv e d  
f r o m  m ills  w h ic h  d u r in g  N o v e m b e r  

p ro d u ced  n e a r ly  s e v e n  m ill io n  p o u n d s o f  c o t to n  y a r n ,  
a n  o u tp u t  g r e a t e r  th a n  in  O cto b er , o r  in  N o v e m b e r  1926 . 
In c r e a se s  o v e r  O cto b er  a r e  sh o w n  a ls o  in  sh ip m e n ts  a n d  
s to c k s , b u t  d e c r e a s e s  in  o r d e r s  b o o k ed , u n f i l le d  o r d e r s ,  
a n d  in  n u m b e r  o f  w o r k e r s  o n  p a y  r o lls .  C o m p a red  w ith  
N o v e m b e r  la s t  y e a r , a l l  i t e m s  sh o w  in c r e a s e s  e x c e p t  u n ­
f i l le d  o r d e r s . P e r c e n ta g e  c o m p a r iso n s  o f  r e p o r te d  f ig u r e s  
a r e  sh o w n  in  th e  ta b le :

Nov. 1927 compared w ith : 
Oct. 1927 Nov. 1926

P ro d u c t io n _______________________________ +  7.4
Shipments _______________________________ +  6.1
Orders booked____________________________ — 16.0
Unfilled Orders__________________________  —  4.2
Stocks on hand_________________________ +  9.8
Number on payroll____________________  —  2.0

+  6.1 
+  2.6 
+  4.3 
— 28.2 
+30.0  
+  0.7

C O TT O N  S E E D  A N D  C O T T O N S EE D  P R O D U C T S

30—

1927
1,091,515

785,012
332,967

Cotton Seed, tons
Received at m ills ___
Crushed _______________
On hand, Nov.

Production:
Crude Oil, lbs_________253,103,400
Cake and Meal, tons 339,865
H ulls, to n s_____________  225,703
Lin ters, bales___________ 135,735

Stocks, Nov. 30:
Crude O il, lbs_________ 31,402,558
Cake and Meals, tons 73,557
Hulls, to n s____________  60,313
Lin ters, baler___________ 42,456

Sixth D istrict*  
Aug. 1 to Nov. 30

1926
1,180,228

799,340
388,819

251,405,843
346,061
233,985
130,110

25,980,890 
61,408 
57,986 
53,625

United States 
Aug. 1 to Nov. 30

1927 
8,429,014 
2,401,824 
1,113,974

744,299,605
1,066,972

681,737
431,359

1926
3.841.077
2.470.078 
1,391,922

740,413,222
1,105,615

705,834
410,297

117,129,884** 86,760,590**
205,008 176,103
259,948 266,601
151,048 192,846

♦Georgia, Alabam a, Louisiana and Mississippi.
**Not including stocks held by refiners and m anufacturers, and in  
transit to refiners and consumers.

C O A L
T h e p r o d u c tio n  o f  b itu m in o u s  c o a l in  th e  U n ite d  

S ta t e s  d u r in g  N o v e m b e r  h a s  b e e n  a t  a  lo w e r  le v e l  th a n  in  
O cto b er , a n d  c o n s id e r a b ly  le s s  th a n  a t  th e  sa m e  t im e  la s t  
y e a r , a c c o r d in g  to  w e e k ly  s t a t i s t i c s  co m p ile d  b y  th e  U n ite d  
S ta t e s  B u r e a u  o f  M in e s . W e e k ly  f ig u r e s  fo r  th e  f iv e  w e e k s  
e n d in g  w ith  D e c e m b e r  3 a v e r a g e  9 ,0 7 8 ,0 0 0  to n s  p e r  w e e k  
co m p a r e d  w ith  a n  a v e r a g e  o f  1 0 ,0 3 3 ,0 0 0  to n s  p e r  w e e k  
d u r in g  th e  f iv e  w e e k s  e n d in g  w ith  N o v e m b e r  5 , a n d  w ith
13 .8 5 6 .0 0 0  to n s  a v e r a g e  f o r  th e  f iv e  w e e k s  e n d in g  D e c e m ­
b er 4 , 1926 . T h is  lo w e r  le v e l  o f  p r o d u c tio n  in  N o v e m b e r  
co m p a red  w ith  t h a t  in  O cto b er  m a y  b e  a t tr ib u te d  p a r t ly  
to  th e  o b se r v a n c e  o f  A l l  S a in ts  D a y , N o v e m b e r  1, a s  a  
h o lid a y  in  so m e  d is t r ic t s ,  a n d  to  th e  o b se r v a n c e  o f  A r m is ­
t ic e  D a y  a n d  T h a n k s g iv in g  D a y  a s  h o lid a y s . W e e k ly  f i g ­
u r e s  f o r  A la b a m a  a n d  T e n n e s s e e , th e  c o a l p r o d u c in g  
s t a t e s  o f  t h is  d is tr ic t ,  a ls o  a r e  c o n s id e r a b ly  lo w e r  th a n  
fo r  c o r r e sp o n d in g  w e e k s  la s t  y e a r . T o ta l  p r o d u c tio n  o f  
b itu m in o u s  c o a l d u r in g  th e  c a le n d a r  y e a r  1927  to  D e c e m ­
b er  3 , a p p r o x im a te ly  2 8 5  w o r k in g  d a y s , a m o u n te d  to  4 8 2 ,-
55 9 .0 0 0  to n s , c o m p a red  w it h  5 2 8 ,3 6 0 ,0 0 0  to n s  p ro d u ced  
in  th e  c o r r e sp o n d in g  p e r io d  la s t  y e a r . T h e  p r e lim in a r y  
s ta t e m e n t  is s u e d  b y  th e  B u r e a u  o f  M in e s  in d ic a te s  t h a t  
N o v e m b e r  p r o d u c tio n  o f  b itu m in o u s  c o a l a m o u n te d  t o  4 0 ,-
77 0 .0 0 0  to n s , c o m p a red  w ith  4 4 ,0 0 0 ,0 0 0  to n s  in  O cto b er , 
a n d  w it h  5 9 ,2 1 3 ,0 0 0  to n s  in  N o v e m b e r  1 9 2 6 . W e e k ly  f i g ­
u r e s  a r e  sh o w n  in  th e  ta b le :

(000 omitted)
United States Alabam a Tennessee

Week End ed : 1927 1926 1927 1926 1927 1926
November 5—  - 9,027 13,104 330 479 85 122
November 12------- 9,454 13,807 341 499 91 158
November 19-------- 9,998 14,282 335 524 83 134
November 26-------- 8,830 13,413 310 610 82 134
December 3 9,078 14,676

IR O N
A c c o r d in g  to  s t a t i s t i c s  c o m p ile d  a n d  p u b lish e d  b y  th e  

Ir o n  A g e ,  th e  p r o d u c tio n  o f  p ig  ir o n  in  t h e  U n ite d  S ta t e s  
d u r in g  N o v e m b e r  a m o u n te d  to  2 ,6 4 8 ,3 7 6  to n s , c o m p a red

w ith  a n  o u tp u t  o f  2 ,7 8 4 ,1 1 2  to n s  in  O cto b er , a n d  w it h  3 ,-  
2 3 6 ,7 0 7  to n s  in  N o v e m b e r  la s t  y e a r . N o v e m b e r  p r o d u c tio n  
i s  s m a lle r  th a n  fo r  a n y  m o n th  s in c e  N o v e m b e r  1924 . T h e  
in d e x  n u m b er  fo r  N o v e m b e r  i s  1 0 3 .9 , c o m p a red  w ith  
109 .2  fo r  O cto b er , a n d  1 27 .0  f o r  N o v e m b e r  192 6 , b a se d  u p ­
on  th e  m o n th ly  a v e r a g e  in  1919  a s  r e p r e s e n te d  b y  100 . 
T h e a v e r a g e  d a ily  p r o d u c tio n  d u r in g  N o v e m b e r  w a s  8 8 ,279  
to n s , c o m p a red  w ith  8 9 ,8 1 0  to n s  in  O cto b er , a n d  w ith  107 ,-  
8 90  to n s  in  N o v e m b e r  la s t  y e a r . T h e  d a i ly  a v e r a g e  in  
N o v e m b e r  i s  th e  s m a l le s t  r e p o r te d  t h is  y e a r , a n d  is  
sm a lle r  th a n  fo r  a n y  m o n th  s in c e  A u g u s t  1925 . F o r  th e  
e le v e n  m o n th s  e n d in g  w it h  N o v e m b e r , p r o d u c tio n  h a s  
a m o u n te d  to  3 3 ,5 3 6 ,5 5 1  to n s , co m p a red  w ith  3 5 ,9 7 9 ,4 1 0  
to n s  p ro d u ced  in  th e  sa m e  p e r io d  la s t  y e a r , a n d  c o m p a red  
w ith  3 3 ,1 5 2 ,0 2 2  to n s  p ro d u ced  in  th e  c o r r e sp o n d in g  p e r io d  
o f  1925 . T h e r e  w a s  a  n e t  lo s s  o f  tw o  fu r n a c e s  in  a c t iv e  
o p e r a t io n  d u r in g  N o v e m b e r , a n d  o n  D e c e m b e r  1 th e r e  
w e r e  170  fu r n a c e s  a c t iv e , co m p a red  w ith  2 1 3  a c t iv e  a t  
th e  sa m e  t im e  a  y e a r  a g o .

P ig  ir o n  p o d u c tio n  in  A la b a m a  d u r in g  N o v e m b e r  
a m o u n te d  to  2 1 9 ,4 7 8  to n s , c o m p a red  w ith  2 2 4 ,5 3 3  to n s  in  
O cto b er , a n d  w it h  2 7 4 ,6 0 4  to n s  in  N o v e m b e r  1926 . T h e  
in d d e x  n u m b er  o f  A la b a m a  p r o d u c tio n  f o r  N o v e m b e r  i s  
124 .8 , c o m p a red  w ith  1 2 7 .7  fo r  O cto b er , a n d  w ith  1 56 .2  fo r  
N o v e m b e r  la s t  y e a r . T h er e  w a s  n o  c h a n g e  in  th e  n u m b er  
o f  a c t iv e  fu r n a c e s  in  A la b a m a  d u r in g  N o v e m b e r , 18 b e in g  
a c t iv e  a t  th e  b e g in n in g  a n d  th e  en d  o f  N o v e m b e r , c o m ­
p a r e d  w ith  22  fu r n a c e s  a c t iv e  a  y e a r  a g o . P r e s s  r e p o r ts  
e a r ly  in  D e c e m b e r  in d ic a te  th a t  fu r n a c e s  c o n tin u e d  to  
q u o te  th e  p r ic e  o f  $ 1 6 .0 0  p e r  to n  f o r  D e c e m b e r  o n ly , b u t  
t h a t  b o o k s h a d  n o t  b e e n  o p en ed  fo r  1928  to n n a g e  a t  t h a t  
t im e . T h e  p r e s e n t  q u a r te r  i s  r e p o r te d  a s  s a t is f a c t o r y  b o th  
f r o m  th e  s ta n d p o in t  o f  b o o k in g s  a n d  sh ip m e n ts . N o v e m ­
b er  s h ip m e n ts  o f  m e r c h a n t  p ro d u cers  e x c e e d e d  th e  m a k e , 
an d  y a r d  s to c k s  o f  fo u n d r y  ir o n  w e r e  red u ced . D a y  to  d a y  
b u y in g  in  s m a ll  lo t s  c o n t in u e s  in  s t e a d y  v o lu m e .

N A V A L  S T O R E S

T h e fa v o r a b le  w e a th e r  c o n d itio n s  w h ic h  h a v e  p r e ­
v a ile d  d u r in g  th e  f a l l  s e a s o n , r e s u lt in g  in  h e a v ie r  r e c e ip ts  
o f  b o th  tu r p e n t in e  a n d  r o s in  th a n  u s u a l  d u r in g  th e  p a s t  
f e w  m o n th s , c o n tin u e d  d u r in g  N o v e m b e r . R e c e ip ts  o f  tu r ­
p e n tin e  a t  th e  th r e e  p r in c ip a l n a v a l s to r e s  m a r k e ts  o f  th e  
d is t r ic t  d e c lin e d  o n ly  8 .5  p e r  c e n t  co m p a red  w ith  O cto b er , 
b u t w e r e  38 .3  p e r  c e n t  g r e a te r  th a n  in  N o v e m b e r  la s t  
y e a r . N o v e m b e r  r e c e ip ts  o f  r o s in  w e r e  9 .7  p e r  c e n t  g r e a te r  
th a n  in  O cto b er , a n d  w e r e  34 .4  p e r  c e n t  g r e a te r  th a n  in  
N o v e m b e r  1926 . A s  in  O cto b er , th e  r e c e ip ts  f o r  N o v e m b e r  
o f  b o th  c o m m o d it ie s , a n d  f o r  th e  n a v a l s to r e s  y e a r  to  
d a te  (A p r i l -N o v e m b e r ) , w e r e  g r e a te r  th a n  fo r  co r r e sp o n d ­
in g  p e r io d s  in  a n y  o f  th e  p a s t  t e n  s e a so n s . S to c k s  o f  tu r ­
p e n tin e  d e c lin e d  3 .5  p e r  c e n t  co m p a red  w ith  O cto b er , b u t  
w e r e  22 .0  p e r  c e n t  g r e a te r  th a n  a  y e a r  a g o , a n d  w e r e  a ls o  
la r g e r  th a n  a t  th e  sa m e  t im e  o f  a n y  s e a so n  s in c e  1918 . 
S to c k s  o f  r o s in  in c r e a s e d  11 .6  p e r  c e n t  o v e r  th o s e  o n  h a n d  
a t  th e  en d  o f  O cto b er , a n d  w e r e  34 .5  p e r  c e n t  g r e a te r  th a n  
a  y e a r  a g o . T h e  p r ic e  o f  tu r p e n t in e  on  th e  S a v a n n a h  m a r ­
k e t  a d v a n c e d  fr o m  4 3 Yz c e n ts  th e  f i r s t  w e e k  in  N o v e m b e r  
to  52%  c e n ts  on  D e c e m b e r  10, b u t m o s t  o f  th e  in c r e a s e  
o ccu rre d  s in c e  th e  f i r s t  o f  D e c e m b e r . P r ic e s  on  th e  v a r io u s  
g r a d e s  o f  r o s in  h a v e  a ls o  s tr e n g th e n e d  d u r in g  th e  p a s t  
m o n th . R e c e ip ts  an d  s to c k s  o f  tu r p e n t in e  a n d  r o s in  a t  th e  
th r e e  p r in c ip a l m a r k e ts  o f  th e  d is t r ic t  a r e  sh o w n  in  th e  
ta b le , w ith  c o m p a r iso n s:

Receipts-Turpentine Nov. 1927 Oct. 1927 Nov. 1926
Savannah ________________ 17,801 19,522 13,317
Jacksonville ______________ 12,398 13,702 8,974
Pensacola ......................... 5,596 5,891 3,594

T o ta l........................... 35,795 39,115 25,885
Rqfceipts-Rosin

Savannah ________________ 72,386 68,246 52,456
Ja c k so n v ille ______________ 52,879 49,844 40,292
Pensacola ___  . .. 19,627 13,969 15,053

Total............................. 144,892 132,059 107,801
Stocks-Turpentine

Savannah ____ 27,977 29,942 20,215
Ja ck so n v ille ______________ 31,503 37,214 31,271
Pensacola . ______________ 18,196 13,317

80,473
12,164

Total................... 77,676 63,650
Stocks-Rosin

Savannah ________________ 125,636 117,804 85,545
Jacksonville 102,686 91,623 72,476
Pensacola ____ ___ 19,450 12,740 26,384

Total .. 247,954 222,167 184,405Digitized for FRASER 
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8 M O N T H L Y  R E V IE W

M O N T H L Y  I N D E X  N U M B E R S

T h e  f o l lo w in g  in d e x  n u m b e r s ,  e x c e p t  w h e r e  in d ic a t e d  o t h e r w is e ,  a r e  c o m p u te d  b y  t h e  F e d e r a l  R e s e r v e  B a n k  
o f  A t la n t a ,  a n d  a r e  b a s e d  u p o n  a v e r a g e  f ig u r e s  f o r  1 9 1 9 . T h a t  i s ,  a v e r a g e  m o n t h ly  f ig u r e s  f o r  t h e  y e a r  19 1 9  a r e  
r e p r e s e n t e d  b y  1 0 0 , a n d  t h e  c u r r e n t  m o n t h ly  in d e x  n u m b e r s  s h o w  t h e  r e la t io n  o f  a c t i v i t y  in  t h e s e  l in e s  to  t h a t  
p r e v a i l in g  in  1 9 1 9 .

R E T A I L  T R A D E  6 T H  D I S T R I C T S e p t . O c t . N o v . S e p t . O c t . N o v .

( D e p a r t m e n t  S t o r e s . ) 1 9 2 7 1 9 2 7 1 9 2 7 1 9 2 6 19 2 6 19 2 6

A t l a n t a ____________________________________________________________ 146 .8 192 .8 15 7 .7 11 3 .5 167 .9 1 40 .2
B ir m in g h a m ____________________________________________________ 1 3 2 .5 166 .9 156 .9 11 4 .8 1 57 .3 1 55 .8
C h a t t a n o o g a ____________________________________________________ 8 5 .7 124 .9 96 .8 7 8 .6 1 19 .9 106 .3
N a s h v i l l e ________________________________________________________ 8 5 .2 1 1 5 .5 1 1 3 .8 78 .9 109 .9 1 06 .0
N e w  O r le a n s ___________________________________________________ 9 7 .7 12 6 .4 12 8 .7 9 6 .1 1 3 1 .0 1 46 .6
O t h e r  C i t i e s ___________________________________________________ 1 0 0 .0 1 2 4 .7 1 1 2 .8 9 7 .7 12 9 .0 124 .9
D i s t r i c t _____________________________________________ ______ ________ 10 6 .5 1 4 0 .5 1 2 9 .6 9 6 .7 1 3 5 .5 13 3 .3

R E T A I L  T R A D E  U .  S .  ( 1 )
D e p a r t m e n t  S t o r e s _____________________________________ 1 3 0 .0 1 5 1 .4 1 5 6 .4 1 3 0 .4 1 5 7 .9 1 5 5 .9
M a i l  O r d e r  H o u s e s ____________________________________ 12 6 .4 1 5 8 .0 1 5 9 .6 1 1 9 .6 1 4 9 .7 1 5 2 .6
C h a in  S t o r e s :

G r o c e r y __________________________________  ___________ 3 8 4 .1 4 2 2 .1 42 1 .9 3 0 3 .1 3 2 9 .4 3 4 6 .8
D r u g ____________________________________ ____________________ 2 1 0 .4 2 3 3 .6 2 2 2 .8 1 9 2 .4 2 0 9 .0 19 7 .6
S h o e __________________________________________________________ 1 4 0 .3 157 .1 1 5 4 .7 14 1 .8 15 7 .7 1 4 9 .8
5 &  10 C e n t ____________________________________________ 2 3 2 .2 2 7 8 .5 2 6 5 .1 21 1 .0 25 7 .1 2 4 7 .0
M u s ic ________________________________________________________ 12 5 .5 128 .1 1 28 .3 13 7 .5 1 5 1 .0 1 4 5 .6
C a n d y _______________________________________________________ 2 2 3 .4 2 3 3 .0 2 3 5 .2 2 1 8 .1 2 2 6 .8 23 2 .0
C i g a r _______________________________________________________ 1 46 .5 1 53 .6 1 46 .0 15 2 .6 162 .1 14 9 .6

W H O L E S A L E  T R A D E  6 T H  D I S T R I C T
G r o c e r ie s ______________________________________________________ 9 6 .7 9 1 .4 9 0 .0 1 0 3 .6 9 9 .8 9 3 .5

D r y  G o o d s _________________________________________________ 1 3 6 .7 11 4 .2 8 1 .6 11 7 .5 11 3 .2 9 3 .1

H a r d w a r e ________________________________________________  - 1 0 0 .6 1 0 8 .2 9 9 .0 1 0 7 .4 11 6 .8 10 9 .0

S h o e s ____________________________________________________________ 88 .5 8 9 .6 8 8 .6 84 .1 7 5 .9 6 9 .8

T o t a l ____________________________________________________________ 98 .0 94 .0 85 .1 1 0 0 .6 10 0 .1 90 .6

W H O L E S A L E  P R I C E S  U .  S .  ( 2 )
F a r m  p r o d u c t s 105 .9 10 5 .0 10 4 .3 9 9 .3 9 7 .9 9 4 .7
F o o d s 9 6 .5 10 0 .0 1 0 1 .5 9 9 .8 10 0 .8 100 .5

H id p s  f^rid lpnfViPT prnd ilf*t« 112 .5 1 13 .0 1 1 4 .3 9 8 .8 1 0 1 .0 10 0 .4

T e x t ,! Ip  p ro d u c t s 9 8 .5 9 8 .4 9 7 .5 98 .9 9 7 .7 96 .3
F i i p I a n d  l ig h t in g 8 4 .2 83 .8 8 2 .9 1 0 1 .5 10 1 .3 102 .5

M e t a ls  a n d  m p ta l p r o d u c t s 9 7 .6 9 7 .1 9 7 .0 1 0 1 .2 1 0 1 .0 1 0 0 .8

B u i ld in g  m a t e r ia ls 9 2 .1 9 1 .6 90 .2 9 9 .5 9 9 .5 1 00 .1

C h e m ic a ls  a n d  d r u g s __________________ 9 6 .4 9 7 .1 9 7 .4 1 0 0 .2 9 9 .1 9 8 .6
H o u s p f u r n is h in g  g o o d s 9 8 .6 98 .5 9 8 .9 9 9 .5 9 9 .4 9 9 .1
M is c e l la n e o u s  _______ 8 9 .2 8 8 .3 8 8 .3 9 4 .2 9 3 .4 9 0 .8
A L L  C O M M O D T T T T C S 9 6 .5 9 7 .0 9 6 .7 9 9 .7 9 9 .4 9 8 .4

B U I L D I N G  P E R M I T S  6 T H  D I S T R I C T
1

A t l a n t a _________________________________________ 14 2 .1 9 5 .7 1 0 4 .4 1 1 3 .0 1 2 3 .9 1 0 4 .9
B i r m in g h a m ________________________________________________ 7 0 9 .9 6 8 1 .0 5 8 0 .5 4 2 2 .8 6 2 5 .8 5 0 4 .6
J a c k s o n v i l l e ________________________________________________ 40 3 .9 3 3 4 .8 2 2 2 .8 4 0 6 .7 38 2 .1 7 7 0 .2

N a s h v i l l e ______________________________________________________ 4 5 3 .0 2 7 6 .3 1 6 1 .2 3 4 2 .4 1 2 8 .8 2 9 2 .0

N e w  O r le a n s _______________________________________________ 27 8 .8 2 9 3 .7 3 8 6 .8 2 5 1 .5 1 ,4 2 8 .8 1 4 3 .0

O t h e r  C i t i e s _______________________________________________ 2 8 6 .7 2 1 8 .3 1 8 4 .9 4 8 2 .5 5 3 3 .3 2 6 1 .4

D i s t r i c t  (2 0  C i t i e s ) ____________________________________ 3 0 7 .6 2 5 2 .5 2 7 7 .7 3 4 6 .9 5 1 7 .7 2 7 5 .3

C O T T O N  C O N S U M E D :
U n it e d  S t a t e s __________________________________________ 1 1 7 .3 1 1 4 .6 1 1 7 .0 1 0 6 .8 1 0 6 .3 1 0 9 .2

C o t t o n - G r o w in g  S t a t e s ______________________________ 1 5 6 .6 15 2 .1 1 5 8 .7 1 3 9 .3 1 3 6 .9 1 4 4 .1

A l l  O t h e r  S t a t e s ________________________________  .  ~ 69 .8 6 9 .3 6 6 .4 6 7 .6 6 9 .5 6 7 .0

C o t t o n  E x p o r t s ______________________________________ 11 4 .8 2 0 4 .9 1 8 1 .8 1 4 4 .5 2 4 9 .1 2 7 0 .3

P I G  I R O N  P R O D U C T I O N :
U n it e d  S t a t e s _________________________  __________ 10 8 .9 1 0 9 .2 1 0 3 .9 12 3 .1 1 3 0 .8 1 2 7 .0

A la b a m a _________________ ___ ____ ___________________ 1 18 .0 12 7 .7 1 2 4 .8 13 1 .0 1 4 2 .0 1 5 6 .2

U N F I L L E D  O R D E R S — U . S .  S T E E L
C O R P O R A T I O N ___________________________ ~ _ 52 .5 55 .7 5 7 .6 5 9 .9 6 1 .4 6 3 .5

( 1 )  C o m p ile d  b y  F e d e r a l  R e s e r v e  B o a r d .
( 2 )  C o m p ile d  b y  B u r e a u  o f  L a b o r  S t a t i s ­

t ic s .  B a s e  1926— 1 0 0 .)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




