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Foreword

B THIS Statistical Supplement to the FEperar Home Loan Bank Review is

designed to bring together, in a convenient form, a vast quantity of pertinent
reference material bearing upon residential construction and home-financing activi-
ties.

The Supplement provides statistical information covering the period from 1930
to 1940 including all revisions made up to the beginning of the current year. The
indexes are presented on a base of 1935-1939=100, and thus conform with the
recommendations of the Central Statistical Board to place all indexes on this base to
facilitate comparisons between various statistical series. In addition, space is
provided on each page for inserting 1941 data as such material is made available
in the regular tables appearing in the Monthly Survey section of the Review.

Because this is the first attempt to compile a statistical handbook in this
field, it is only natural that there is ample room for improvement. In the interest
of perfecting future supplements, the Editor of the Review will welcome all com-
ments and suggestions which will make these tables more practical for use by
executives and economists in the field of residential construction and home-mortgage
finance.

The presentation of this Supplement would not have been possible without the
full cooperation of the Division of Research and Statistics of the Federal Home Loan
Bank Board and the Bureau of Labor Statistics in the U. S. Department of Labor,
and their contribution is sincerely appreciated.

Explanatory notes on pages 2224 give a description of the source, coverage,
method of computation, and application of the statistical series included on the
following pages.

MarcH 1941.

Federal Reserve Bank of St. Louis




Table 1.—Indexes of residential construction and selected influencing factors
[1935-1939=100]

Index and year Ammuall Jan.| Feb.| Mar.| Apr.| May | June July | Aug.| Sept. | Oct. | Nov. Dec.
RESIDENTIAL CONSTRUCTION
1930 e ceeresasetnorssoasessresaccssasand 93.6 1 89.2] 98.2| 99.4] 99.1| 90.4 | 88.1| 89.8 | 84.9| 88.9 _96.9 93,61 110.6
BRSO veveeeened That}200.0) 94.2] or.2) 96.8| 77.2] Ti.4] 69.6 1 70.8] 60.2] 64.2] 51.7| 43.8
23.4 1 40.9] 34.5] 30.1) 25.7| 21.3} 21.0| 18.9] 21.9| =23.4!| 20.1} 14.9] 15.6
20.3 | 16.1| 16.2] 15.2] 14.1{ 22.1] 25.6| 23.3| 20.3] 26.1{ 14.7| 28.8( 21.5
17.5 1 12.2] 11.7} 15.8] 16.2] 19.6] 15.5| 18.3 1 18.5| 17.7| 23.4| 21.2( 138.0
45.4, ) 25.4 1 27.3| 38.1| 39.0| 40.3§ 46.3] 5L.3 1 52.3] 47.2{ 60.2| 59.7§ 55.5
90.5 | 66.9| 60.1] 65.0| 67.7] 66.3 [110.3]132.4 {103.2{ 94.6| 98.0] 98.0( 127.6
J 90,11 96.6]131.5) 124.9 | 111.2] 79.51 93.0} 76.6| 82.2] 78. 68.9| 70.3] 70.2
113.9 1 77.5] 93.7] 97.4% 95.41} 98,6 1109.4 1 119.5 { 137.5] 140.8 | 122.4 | 129.0| 146.7
160.0 | 180.6 | 152.5] 145.9 | 119.9 | 162.9 | 148.3 | 153.2 | 184.8] 140.4 | 138.8{ 193.4| 239.
19404 ertnaseensennanennnenacanenaarand 178.2 [147.9 | 180.2] 157.9 | 168.5 | 156.7 | 134.8 | 185.7 {185.11 195.2 | 236.8 | 173.1 | R34.7
D94 e e e eranosasonracnsarssorassennnas .
NONFARM FORECLOSURES
1930. 95,6 —= | —= | —— | — | — | m= e | e | = | = ] e | -
1931. 1234} ==} = | = ] =} = | i ] e e ] e ] e | e | —-
193200 cenccnrorocnns 1584 —= ] m—= | = e b e e | em ] e | | e | = | e
1933. P veeeed 1608 = | = ] e | e} e | e ] = e e e ) em
19340 eees veees . ceeeees| 146.7 1154.1 | 144.8] 144,01 138.4 1139.3 { 140.6 | 142.0 | 145.5| 144.9 | 155.7] 158.4] 153.8
1935 145.7 1170.9 | 157.2| 159.1 | 156.1 { 152.3 | 148.7 | 144.2 [143.6[ 129.4 | 140.4 | 122.9| 125.4
19364 cesacesncan Ceeeetrearean 118.1 {121.2 | 125.4 | 119.2 | 120.5 | 112.9 { 113.8 | 121.9 }116.6| 122.7 | 115.6 | 108.9} 120.0
1937. 96.5 1 106.5 | 106.4 | 106.5 { 105.3 { 101.6 {105.5 { 100.8 | 85.9] 90.1| 85.5] 81.8] 81.6
1938.. ecesensana ves 75.5 | 81.5| 83.1] 83.4] 8L.6] 78.8| 78.4} 70.91} 73.5} 70.7] 66.7} 70.1] 67.5
1939. 64.3 | 68,41 0.5 69.41 68.3| 70.3) 66.3] 65.7} 63.8] 62.0| 55.5] 58.3] 53.6
1940. 48.0 1 52.1 | 49.5| 48.0] 48.4 ] 50.9 | 47.91 48.5 | 48.0| 47.41% 48.8) 44.2| 42.2
1941..
19304 sccacns e reneteraren e ey L 109.7 | 112.3 1 111.9) 111.7] 131.3 | 113.0 | 120.2 109.2 | 108.5] 108.7 | 107.9} 107.2| 106.3
21931 et neianiieenens P PP, J 100.9 ] 105.3 1 104.5] 103.7] 103.1} 202.3 | 101.2 100.5 | 99.9] 98.9{ 98.4L| 97.2| 96.2
1932 cteeenoenncncrasronnes eredeesenas J 88e7 | 94e5| 93.4] 92.8| 9.4 90.1 88.71 87.9| 87.3] 86.41 85.3{ 84.21 8.7
19330sctccnccrenns Ceieseer et vareans Lo 783 8L 80.2 ) 79.2| T84} TT.8) T7.7| 1.5 77.5) 78.0] 77.5) 77.0) 77.0
1934 eevoerereoreaneon Ceetertecerenaaenns 794 | 76,81 77.01 77.3| 7811 718.71 79.2| 79.3| 80.2| 80.9} 8.4 81.6} &.9
193500000 cnas Ceeereeeaeeeay veeeeee... 86427 82,01 82.6| 83.21 84.2) 85.3| 85.7 86.4 87.6] 88.41 89.1] €9.5| 90.0
1936ccicracroreseororasrrsnasnsnne vevred 95.51 90.6] 90.8] 91.6| 93.0] 94.5} 95.1| 95.7 | 97.2} 98.4| 99.0 99.87 100.3
19370 crvrenanrienntnannencis Ceereeenees 106.0 | 100.7 | 101.5| 103.2 | 104.4 | 105.5 | 106.1 | 106.8 [ 107.6| 108.6{ 109.3} 109.2| 108.7
1938, cactenrencss e ttereeeitaeiranae ...] 10646 {108.1 | 107.6| 107.2 | 106.9 | 106.6 | 106.3 | 106.1 | 106.1] 106.1 | 106.1 | 105.9] 105.7
.. 105.8 | 105.7 | 105.5] 105.5 | 105.7 | 105.7 | 105.4 | 105.8 | 105.8} 106.0] 106.1{ 106.3| 106.1
106.5 | 106.1 | 106.1} 106.1 { 106.3 | 106.3 | 106.4 | 106.4 } 106.5{ 106.6 | 107.1{ 107.2| 107.2
TNDUSTRIAL PRODUCTION
193000 easvesssevasrovenassconrasanens ... 91. }100. |100. 98. 98. 96. 93. 89. 87. 85. 83. 81 79.
293 e et trrrennrcrareraaconnnns v .0 75 78. 79. gl. €0. 80. 78, 76. Ty 70. 68. 67. 66.
58. 65. 63. 62, 58. 56. 54 53. 54,4 58. 60. 60. 58.
58. 57. 54, 58. 68.. | 78. 86, 82, 7. 73. 69. 70.
72, 754 79. 80, 80. 79. 73. 2. 70. 7i. 72, 7.
83. 85, 8s5. 82, 82, 84. 84, 87. 89. 93. 9. 9.
95, 92. 9,0 99. {10l. }103. |105. j107. | 108. |109. |113. | 116.
116. 117. | 120, | 120, 123. {119. | 120. 120. 115. 107. 95. 87.
86. 8 8l 82, 80. 81. 86. 90. 92. 95, |100. | 101.
102. }{101. | 101. 97. 97. {102, |104. {104. | 113. |121. | 124. | 126.
122, 116, | 112, | 111, 124, 121, 1. 121. 125, | 129. 132. | 136.
103.5 [ 102.0} 101.2 § 100.5| 99.5| 98.7} 95.2 | 91.9| 90.5| €8.3| 86.9} 85.2
84.4 | 83.8) 84.0] 84.0}f 83.8] 83.1} 81.9} 79.9] 78.2} 75.2} 73.9| 4.1
7371 73.9] 72,44 70.1% 67.9| 66.6| 64.2 | 64.3] 66.0| 66.9| 67.4] 67.0
66,71 67.2] 64es| 66.0] 69.51 75.5] 80.3 | 83.4] 84.9] 84.3] 82.6| 8.7
83.01 86.8{ 90.1} 91.8| 92.6| 92.6] 90.9 ] 89.6] 83.3}| 85.5| 85.8} 88.0
91.3 | 93.0] 94.1} 94.3} 93.5] 93.1| 93.5| 94.0] 93.71 94.8] 96.2] 96.9
97.2 | 96.2| 97.0{ 98.7 | 100.3 [102.3 | 103.7 |103.8| 103.6 | 104.4 | 106.7 | 109.4
110.3 {111.7{ 113.7 } 125.0 | 116.1 | 116.3 | 116.9 | 135.1| 112.1 } 109.8 105.9 | 100.2
4l 95.4 | 94.6} 93.6 91.5| 89.6| 88.9] 89.3 | 91.0| 91.9}{ 92.0| 94.9| 96.6
L Wl 99071 97.1 1 97,1 97.5] 97.3 | 96.8| 98.5| 98.5 | 98.8] 99.8]103.11% 105.5{ 107.1
L Y7o T Ceeeren 107.6 {107.0 }105.2 | 104.2 | 102.9 {103.0 | 104.8 | 104.8 |106.2] 107.6 | 109.5 | 116.6 | 119.5
1940 ceesivnnenenns ceveen cesreaan
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Table 1.—Indexes of residential construction and selected influencing
[1935-1939=100]

factors—Continved

Index and year

Anmual| Jan. | Feb. | Mar.| Apr. | May June | July| Awg. | Sept. | Oct. | Nov. Dec.
NATIONAL INCOME PAYMENTS
19300ueennnennss 116.3 | 115.7 | 114.4 | 112.4 | 110.3 | 108.6 | 107.9 | 105.9 | 104.0 | 102.8
193Tmnnnnnns 104.71304.3 1 98,11 95.4| 93.9| 91.6| 89.4| 87.9| 86.8] 85.6
19320 o 79.6 76.9| 74.8] 72.1] 70.2| 69.9] 69.6| 69.5| 68.8| 68.2
Teeeer 65.1| 65,0 66.7| 68.81 69.41 72| 73.6) 73.9] 7T43] 76.5
79.4| 78.5! 80.3| 80.4| 80.7| 82.1| 81.0} 82.5] 82.4| 8.6
85.31 86.4| 86.5| 86.2| 85.7| €8.1| 89.2| 90.8| 91.9| 93.3
95.2| 96.6| 97.8|113.3{107.1]102.0| 102.1 |{203.2 { 104.6 | 107.0
109.6 | 109.1 | 109.C | 109.5 | 109.3 | 109.1 { 107.0 | 106.2 | 104.1 | 102.6
99.5| 98,21 97.0] 96.51 96.5] 97.8| 98.61100.2100,6 | 101.9
103.7 | 101.9 | 102.7 | 103.1 | 102.5 | 104.4 | 105.5 | 107.9 | 108,5 [ 110.3
108.4 | 108.1 | 108.6 | 108.7 | 109.5 | 110.9 | 112.4 | 133.4 | 114.6 | 116.7
LG94 00 ersananinns
WHOLESALE BUTLDING MATERIAL PRICES
1930u e terenanoninn Ceieeen ereiieeaaes ..} 100.3 [105.3 | 105.0 | 104.9 | 104.4 | 103.2 | 100.4 | 98.8| 97.9| 97.3| 96.4| 95.5| 94.7
193Leereenenees e irernaaenas Ceireeas ..ol 8841 93.61 9211 92.1 91.0] 89.3| 88.6! 87.2{ 86,71 86.0| 85.0| 85.1| 84.5
1932.... e eereeteaare e .op 9.8 | 835 82,0 8l.7) gl.0f 9.8 79.1| 77.8( 77.7| 78.7| 78.9{ 78.9| 79.1
19330 0ueeininiinans e rertasecnaans veveel] 86,0 783 7.9 8.5 84| 79.7| 83.4| 88.8( 90.8| 92.3| 93.7| 94.8| 95.6
1934e eererennanns e rverensaerneesed 96,31 9641 96,71 96.5| 96.81 97.5] 98.01 97.1] 95.8| 95.6| 95.1| 94.9| 95.0
10354 eeernnnieerenseecrnnsnesnncaseseneel 953 94e81 94.9| 94.81 94.5] 94.7| 95.31 95.11 95.4| 95.9| 96.1] 95.8| 95.5
19360 ntiecnnaranas ceeines Ceieeanieaes ool 9607 95.71 95.51 95.3| 95.7| 95.8| 95.8| 96.8| 97.0| 97.3| 97.5| 97.9] 99.9
1637 e aannnnnn R .| 106.3 | 102.0 | 104.2 | 107.1 | 108.0 | 108.5 | 108.2 | 108.0 | 107.5 | 107.4 | 106.5 | 104.6 | 103.3
19380 .eieenn, Ceeraens reereeeiaieaaas ...} 100.7 1102.5 | 101.7 | 102.2 | 101.8 | 200.9 | 100.2 | 99.6| 99.81 99.9 |100.3| 99.6 | 99.8
1939 eesreennann. Ceriasanes Ceieeaes e .| 201.1 [ 99.9{100.1/100.3{100.1{ 99.9| 99.9|100.2|100.1 | 101.5 | 103.6 | 103.8 | 103.8
1940 e uuerunerensreenerennsnnnsanesenneee| 10546 [104.3|104.1{ 104.2 | 103.3 | 203.3 | 103.2 | 103.3 | 104.2 | 106.8 | 109.2 | 110.4 | 110.9
WHOLESALE LUMBER PRICES
1930euneeennnans Ceereeianes Ceriireee.ad] 95.5(102.8]101.9{101.6]101.7 | 99.8| 95.3| 93.1] 91.0( 90.3| 88.9| 89.3] 87.1
393Lu e eerurnaereruninerreencnneeseineness] TTeb] 8511 82,41 83.2] 8L 77.31 76.3| V48| 745 45| TR2.6| 734 | 73.3
10321 e e e aner e b B5 L 7301 70,0 68.5| 66.8| €6.3| 64.1] 63.4| 61.8] 62.7 63.0] 63.0] 62.9
193300secnns cereerinienserneareeenaas] 7871 62.3] 62.81 6bLuhi 64.5) 6.4 7511 84.51 88.41 91.3| 83.8 96.3} 98.0
1934 ceensertassrosacenns ceo| 9%l 97.31 97.2) 96.2| 97.1] 95.7| 96.1| 95.0| 9L.1| 91.6| 91.3| 90.4 | 90.4
1935 4 v eaernrenenrennsasecnssnassnnaasss| 911 89.0| 88.4| 86.9] 87.1] 89.1] 92.9| 94.8| 94.5] 93.9] 92.8| 91.1| 92.1
19361 teeinnnanas et rerraene s vl 96.91 9305 94.11 95.9| 97.8) 98.01 97.1 [ 96.3| 95.5| 96.4 | 97.4) 97.9 |101.8
193700 eeennnnnnnnnns ceeres cereeens veeee..] 111.0(107.7 | 124.9 { 117.9 | 129.0 | 126.9 {123.9 | 111.4 | 110.5 | 109.8 [106.8 | 103.8 | 99.9
19384 ueeannas B PRI ceviond] (97.31 98.4| 98.0) 97.9| 97.0] 95.41 93.4| 94.0| 96.8| 97.3| 97.9{200.0 |101.1
1939 vnens.. s eveeas s veevee..] 103.8|102.9 ) 202.1]101.8] 101.7{300.8 | 99.9| 99.8|100.3]104.5 |110.9 | 111.5 |110.8
19400 cuenen et arreeniraeeaaas Ceeeas 114.41109.9 | 108.8 | 108.5 | 107.7 | 106.9 | 105.6 | 105.6 | 109.6 | 119.3 [127.4 | 130.8 |132.3
193 e evnevenovsensnsnnsnnnans ceetsiveacas
Table 2.—Indexes of building costs for standard 6-room frame house
[1935-1939=100]
TOTAL COSTS '
96.2 | 9471 94.9 1 95.0f 95.3| 95.61 95.8] 96.2) 96.6| 96.8 | 97.1] 97.7] 98.5
104+5 | 99.6 | 100.9 | 102.6 | 104.2 | 105.0 { 105.8 106.3 ) 106.4 | 106.3 {106.0 | 105.7 | 104.9
102.8 | 104.3 | 103.8 | 103.5 | 103.1 | 102.8 | 102.8 { 102.7 102.3 | 102.3 {102.1 | 102.1 i 102.0
101.8 | 101.9 | 102.0 | 102.1 ] 101.8 | 101.6 | 101.4 { 101.3 | 101.2 | 101.6 | 102.0 102.4 [ 102.5
103.3 | 102.3 | 102.4 { 102.3 | 102.1 | 102.2 | 102.1] 102.0 | 102.1 | 102.9 |104.6 106.4 | 108.1
97.1 1 95.8| 96.0( 96.2| 96.3| 96.51 96.6| 97.0| 97.4] 97.51 97.81 98.4| 99.5
105.6 | 101.0 | 102.5 | 204.5 | 105.9 | 106.8 | 107.0 107.2 1 107.3{ 107.1 |106.5 | 106.0 | 1.04.9
101.5 1 104.1} 103.3 { 202.6 | 102.1 | 101.7 | 101.5 | 101.1 100.4 1 100.4 }100.2 | 100.2 {100.0
100.1 1100.0} 100.0 {100.0{ 99.91 99.7| 99.5| 99.4| 99.3| 99.9 |100.6 | 101.3 | 101.5
10242 | 101.4 | 101.5 | 101.4| 101.3 | 301.3 | 10L.3 | 101.2 | 101.4 | 101.9 |103.4 | 104.6 |105.9
. 9heb | 92,61 92.6| 92,71 93.2| 93.8| 943 | 947! 94.9| 95.3| 95.8] 96.3 | 96.4
19370 cnnrennnns et eiiaasa, ceseeees| 20231 96,91 97,6 98.91100.7 | 101.7 [103.3 | 104.4 | 104.7 | 104.8 |105.0 | 105.0 | 104.8
L) T 105.4 | 104,7 | 104.7 | 105.2 | 105.2 | 105.1 | 105.3 | 105.7 | 106.0 | 106.1 |105.8 | 105.8 |105.8
e .e..l 05,2 1105.61105.9 [ 106.1 | 105.6 | 105.3 | 105.0{ 105.1 | 104.9 | 104.9 |104.8 | 104.6 | 104.4
19400 ceieeiinanns e iiec e, o+ 105.4 | 104.0 | 104.2 | 104.1 | 103.8 | 103.7 { 103.5 { 103.4 | 103.6 | 104.8 [106.9 | 109.8 | 112.5
1940 e eeiennnnn, teeeredrreserenoanns teean
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Table 3.—Cost of building the standard house in representative cities

1936 1937 1938 1939 1940 1941
Federal Home Loan Bank
District end clty
I 1T | v I II | Iv I IT IIr| I I II oI Iv I I Ir| 1Iv I
No. 1 — Boston:
Hartford, COmM.........] $5,636]$5,646 |85,626|85,78L (86,043 186,332 |$6,3461$6,076]$5,823185,659 [$5,807 |85,877|$5,865| $5,842 [$5,836 | $5,903|$5,937 ?6,019 185,88 |$6,262
New Haven, Comn........| 5,500| 5,535 5,544] 5,620} 5,775 5,903 5,903| 5,832 5,771 5,616] 5,620 5,617| 5,629] 5,597| 5,673 5,793] 5,850] 5,868 5,869] 6,177
Portland, Maine........ 5,1241 5,132 5,245| 5,252] 5,252| 5,711 5,796 5,708 5,543| 5,526 5,307| 5,259 5,264 5,294 5,254 5,242} 5,256 5,256 | 5,277| 5,274
Boston, Masg...... v 5,771 5,902 5,984] 5,927 6,412| 6,653| 6,667| 6,601 6,191 6,079| 6,298| 6,384| 6,377 6,286| 6,336| 6,428] 6,490 6,484 | 6,489] 6,667
Manchester, N.Hoeowoooud 5,427] 5,473| 5,478] 5,556] 5,652] 5,796 5,814| 5,60L| 5,440| 5,392( 5,431| 5,554| 5,507 5,427| 5,332| 5,38L| 5,390 5,390| 5,421 5,749
Providences ReI..cevoosd| 5,478 5,496] 5,577) 5,633| 5,768| 5,927 5,929| 6,000f 5,991 5,933| 5,910| 5,893| 5,938] 5,996| 5,949| 6,007| 6,035 6, 6,122] 6,226
Ratland, Vb.oseonoon. oo| 55329] 5,329 5,359| 5,359 55723] 5,795 5,844| 5,846 5,739| 5:676| 5,547| 5,472] 5,472| 5,427| 5,354| 5,272| 5,321 5,327 5,428] 5,443
No. 2 — New York:
Atlantic City, NeJ.....| 5:860| 5,806 5,743 5,701| 6,138} 6,546]| 6,176| 6,056} 5,934 — | 5,932| 5,907 5,790 5,745| 5,867] 6,272| 6,262] 6,084( 5,984| 6,174
Camden, Nedevoowvovoond| 5,089} 5,157( 5,160 5,258] 5,529| 5,873! 5,872 5,884 5,710] 5,688} 5,705| 5,559] 5,581 5,676| 5,574] 5,829| 5,942| 5,956} 5,956 6,255
Newark, N.J... 5,077] 5,003} 5,100 5,117| 5,346| 5,658| 5,660 — 553631 53427| 5,479| 555371 5,539| 5,5361 5,492 5,654} 5,705| 5,708| 5,713 5,729
Albany, N.Y..... 5,218| 5,198| 5,301| 5,278| 5,520] 5,717| 5,811 5,877 5,910/ — 5,6671 5,557) 5,4741 5,585| 5,522] 5,602 5,619 5,682| 5,634| 5,661
Buffalo, N.Y.e.... 55358| 5,354| 5,446] 5,445| 5,573| 5,836| 6,120| 6,143| 5,910| 5,722] 5,797\ 5,931| 5,763| 5,662 5,607{ 5,914 5,683 | 5,703| 5,713| 5,741
White PFlains, N.Y. 5,482 55535 5:546] 5,546| 5,737| 5,906] 6,005] 5,848] 5,639 5,556 - 555431 5,5401 5,501) 5,433] 5,538] 5,600| 5,580 5,430| 5,597
Utdca, NoXoevouorennns — —_ - - — — - — - — | 5,524 5,660] 5,726 5,938} 5,706| 5,786| 5,826| -~ | 5,981 6,014
No. 3 = Pittsburgh:
Wilmington, Del........ 55281 | 5,340 5,3091 5,342 5,500| 5,782 5,811 5,811| 5,904 | 5,914 | 5,398 | 5,898( 5,762 5,593 | 5,416 5,389 5,389 | 5,231 | 5,217| 5,351
Harrisburg, Pa.... o] 55354] 5,421 | 5,584] 5,597] 5,765| 5,995| 5,995 5,823] 5,817 5,839 5,682 | 5,681 | 5,711} 5,7% | 5,724 ] 6,105| 5,882 | 5,873 | 5,916 | 6,554
Philadelphia, Pa.. | 45807 | 42886 | 4,962| 5,077 | 5,524] 5,972 | 5,972 5,7755{ 5,531 5,560 5,416 | 55379 | 5,392 5,422 | 5,485 5,583 5,595 | 5,676 | 5,816 | 6,309
Pittsburgh, Pa.... o} 55650] 5,787 | 5,816 6,104} 6,356| 6,745 6,786} 6,719] 6,512 6,718 6,487 | 6,409 6,458] 6,415 | 6,440 6,398| 6,254 | 6,134 | 6,155 6,434
Charleston, W- Va. -} 553651 5,370 | 55458 5,630 5,652| 5,875} 6,282| 6,240} 6,218 5,951 5,905 | 5,886/ 5,864 5,848 5,813 5,843 | 5,843 | 5,855 5,808 5,963
Wheeling, W. Va....... o - - - 5,781) 5,894] ~— _| 6,503| 6,636} — 6,287 6,042 [ 6,005 6,193] 6,299 | 6,314 6,346 6,323 | 6,343 | 6,071 | 6,525
No. 4 — Winston-Salem:
Birmingham, Ala........ 5,351 | 5,378 5,566| — -- | 6,056 6,068 6,068] 6,068] 6,068 5,857 | 5,668 5,663] 5,310 5,150 5,190 5,200 | 5,071 | 5,332 | 6,087
Washington, D.C. 438381 43874 | 5,034| 5,431 5,7421 5,968 6,019 6,019( 5,988| 5,989 5,833 | 5,854 5,813) 5,655 | 5,737} 5,738] 5,741 | 5,735 | 5,894 6,416
TREPA, Flae:-oeennas 5,373 1 5,38L1 5,414] 5:439| 5,578| 5,706 5,717| 5,578 5,666] 5,608 5,545 | 5,513 | 5,535] 5,576 | 5,579 5,709 5,736 | 5,673 | 5,717 6,073
W. Palm Beach, Fla.....| 5,923| 5,945[ 5,985] 6,055[ 6,3741 6,456 6,461 | 6,393| 6,260 6,166 5,806 | 5,834 | 5,788| 5,795 | 5,703 5,740| 5,824 | 6,050 | 6,156 | 6,731
Atlanta, Gacoce-ooes oF 4oL} 4949 | 4s95T7) 5,127( 5,228| 5,311 5,458| 5,267 5,190| 5,207 5,063 | 5,006 4,876| 4,822 4,792 4,926 4,921 | 4,873 | 4,882] 5,537
Baltimore, Md..... o1 4sBb2| 4sT67 | 459207 5,055| 5,1261 5,109 5,128 4,919} 4s847| 45739 | 4:709 | 45676} 4s6TLY 4,746 | 4,706 4,820 4,750 | 4,750 | 4,904 | 5,659
Cunberland, ¥d -| 52399 5,4R%41 54821 5,4911 5,670{ 5,743 5,696| 5,643 5,603 5,535 | 5,511 | 5,443 5,5291 5,539 | 5,477 5,477| 5,631 ~— — | 5,832
Asheville, N.C o| 457841 4,802}F — 459408 = 5,240} — 55410| 5,408| 5,194 1 5,000 [ 5,074 | 5,085 44872 | 4,855 5,115) 4,998 | 4,979 | 4,941 | 5,320
Raleigh, N.C.. 1 459911 5,071} 5,168| 5,244 5,468| 5,627 ] 5,669 | 5,515| 5,444 55430 5,298} 5,273] 5,251| 4,952 | 4,853 5,176| 5,009 | 5,010] 5,197 5, 5
Salisbury, N.C — — - _ - 45652 4,T18( 4, TLL| 457031 -~ byl | by L | 45729 | 45670 | 4,645 ) 4,88L| 4,863 | 45872 | 4,536 | 42493
Columbify SeCevvavereen 436291 4sTh3 | 4,698 4,8031 4,789 4,873 | 4,874| 4s860| 42755 4sTT6 | 4,868 | 4,888 4,838/ 4,783 | 4,721 | 4,673} 4,730 | 4,660 | 4,679 5,453
Richmondy Vaseeevr..ovs 4,868 — 458711 4,982 5,215 5,242 5,326 5,370| 5,337| 5,249} 5,057 | 5,081 | 5,080| 4,936 | 4,982 4,953| 4,848 | 4,819 | 4,949 | 5,420
Roanoke, Va............ 455721 4,823 | 45677| 4,806{ 5,051| 5,135! 5,000( 5,103| 5,056| 5,056 ) 5,087 } 5,094| 5,142| 5,150 | 5,155] 5,191} 5,199 | 5,205 | — 5,74
No. 5 —- Cincinnati:
Lexington, Ky...o....... 459791 5,103| 5,223| 5,236 — 5:597| 5,702| 5,604 5,392| 5,322 5,325 5,474 5,67L| 5,650| 5,715| 5,912) 5,905 5,659 { 5,574 5,483
Louisville, Ky.esoeooss 5,004 | 5,024 5,109] 5,176 — | 5,599| 5,461| 5,384 5,272| 5,133! 5,189} 5,239 5,239| 5,250| 5,230 5,402| 5,408 | 5,447 | 5,423} 5,444
Cincimnati, Ohie... ... 535441 5,562 5,604{ 5,597| 5,686 5,949| 6,056| 6,022| 5,957| — 5,8361 5,595| 5,502 5,520| 5,500| 5,564| 5,525 5,512 5,564 5,743
Cleveland, Ohio........ 6,028 6,147| 6,165 6,213| 6,320 6,756 6,98L| 6,863 6,569 — | 6,404 6,416 6,426 6,477| 6,492| 6,836] 6,794 | 6,693 | 6,888 6,949
Columbus, Ohio.... 52426 | 5,433 | 5,659 5,675| 5,938 6,237| 6,429 6,097} 5,687 5,688 5,919 5,726| 5,684} 5,645| 5,618( 5,774] 5,799 | 5,800] 5,754] 5,912
Memphis, Tenn..... 43855 5,032 5,095 5,0511 5,436( 5,53L| 5,467 5,463 5,314| 55330] 5,299 [ 5,367 | 5,451 5,339 5,260 5,415{ 5,400 5,394 | 5,350/ 5,585
Nashville, Tean........ 55,0391 5,098} 5,120] 5,117| 5,2811 5,421 5,504 5,476] 5,144| 5,024 | 5,090 | 5,116| 5,082] 4,995| 4,956 | 5,022} 4,980 | 4,946 | 4,883 | 5,298




No. 6 —- Indisnapolis:

Evansville, Ind.ccouvesf =~ 5,570 5,585| 5,586| 5,518| 5,816 5,816] — 5,769( 5,770 -~ 5,742| 5,854] 5,750| 5,897 6,095| 6,126| 6,110} 6,111} 6,319
Indianapolis, Inde.....| 5,453| 5,458| 5,486( 5,492| 5,505| 5,836 5,866 — 5,711| 5,812] 5,806] 5,765] 5,83L| 5,966| 5,956! 5,725 5,582| 5,486| 5,491| 5,555
South Bend, Iml 5,556| 5,538| 5,541| 5,583| 5,858| 6,040 6,032 — 5,796 5,567 5,343] 5,353| 5,424 5,506| 5,553} 5,848( 5,804| 5,898) 5,896 6,080
Detroit, Mich... . 5,1361 5,265| 5,293| 5,251] 5,494) 6,055 6,334| 6,221 6,108| 6,026| 6,142| 6,166] 6,181| 6,118| 6,118| 5,935| 5,816| 5,822] 5,843| 6,013
Grand Rapids, M.wh -~ 5,118 5,118] 5,189] 5,257| 5,541| 5,795 5,829 5,908{ 5,911( 5,914) 5,87L| 5,900| 5,834 5,824| 5,672| 5,490] 5,515 5,658( 5,888

No. 7 — Chicago:
Chicago, Il1l..s.e.-. eoo| 6,734 6,736| 6,7861 6,8391 7,037 7,205 7,178 7,226] 7,021 6,904 6,805} 6,8381 6,829 6,846 6,768 6,789 6,787 6,713} 6,841 | 6,900

fuaw2jddng [oo1ysigplS

Peoris, Tlleeeeeesees .. 6,108 6,227} 6,243 6,306 6,557 6,808] 6,807| 6,705| 6,700| 6,695| 6,469 | 6,441 | 6,441 | 6,556 | 6,639 6,909 | 7,024 | 7,082 7,110| 7,158
Springfield, Il...... o] 6,5021 6,502 6,502| 6,668] 6,917 6,978 — —_ 6,961| 6,965] 6,812 6,811 | 6,812 6,789 | 6,778| 7,073 | 7,068 7,145| 7,168 7,415
Milwaukee, Wiseeoeoonns 5,056] 5,154 | 5,326| 5,537| 5,920| 5,977| 6,024| 6,023| 5,800| 5,754] 5,752] 5,752| 5,974( 5,990 5,943 | 6,040 6,063 | 6,073} 6,263 | 6,678
Oshkosh, WiBe.vovve.vnn 55466| 5,576 | 5,630 5,782| 5,812 6,079] 6,144 6,027| 6,040] 6,040| 5,907| 5,898| 5,874| 5,921 | 5,905| 5,804 5,904} 5,829 | 5,845 6,272

No. 8 ~- Des Moines:

Des Moines, Iowa....... 6,003| 6,032| 6,089 6,140 6,139| 6,399| 6,464| 6,463| 6,264| 6,139 6,117| 6,164] 6,279| 6,275| 6,287] 6,303} 6,339 | 6,342} 6,352 6,399
Duluth, Minn......o..e.of — | '5,606| 5,67L] 5,765] 5,697| 5,898) €,272| 6,279 6, 6,195 6,199 6,1861 5,975 5,995 6,000| 6,043] 6,198| 6,188} 6,162, 6,157
t 55226] 5,233| 5,472| 5,606 5,973| 6,371] 6,820| 6,822 6,539] 6,546] 6,532] 6,529 6,569 6,548| 6,550] 6,525| 6,497| 6,485 6,508
55229] 5,304 5,311] 5,300( 5,444 | 5,787| 6,239] 6,090 5,840| 5,730| 5,751] — | 5,808] 5,959 6,116| 5,960{ 6,022 5,998{ 5,879{ 5,797
55497} 5,475| 5,520| 5,514 5,828| 6,270| 6,118] 6,006| 5,689 5,534) 5,460| 5,470| 5,540] 6,053) 5,421[. 5,504 ] 5,621} 5,576] 5,568| 5,604
5,504 | 55542| 5,608] 5,586 5,732 5,985 6,029| 5,975| 5,957| 5,868| 5,843| 5,832| 5,658 5,655 5,605| 5,841 | 5,863| 5,847} 5,752 5,798
5,6211 5,665| 5,705] 5,676] 5,837| 5,995| 6,174| 6,344| 6,339] 6,196| 6,374| 6,436] 6,272] 6,210( 6,016 6,051| 6,099 6,168| 6,164 6,193

No. 9 — Little Rock:

Little Rocic, Axk.......| 5,184 5,184 5,202| 5,136| 5,195 5,285| 5,208 5,186! 5,164| 5,164| 5,150| 5,199 5,195} 5,236 | 5,225( 5,183 | 5,180 5,169 | 5,137| 5,215
New Orleanss La.«....-.| 5,004| 5,004 | 5,063 5,424 5,545 5,738] 5,865 5,959| 5,950 5,962 5,865] 5,802] 5,688 5,631 | 5,641 5,860 5,829 | 5,763 | 5,702 | 6,021

Jackson, MisS...c..ies 5,325 5,339 | 5,373 | 5,452| 5,621 5,881] 6,086| 5,968 6,061 | 6,111| 6,079| 6,064 6,017| 5,911 | 5,894 6,015} 6,033 | 6,084 | 6,084 | 5,925
Albuquerque, NeMe......| 6,016} 6,006 | 6,169 6,242 6,452 | 6,659] 6,690| 6,646| 6,586 | 6,611 6,648( 6,539! 6,516 | 6,407 | 6,398 6,316 | 6,260 | 6,212 | 6,262 | 6,762
Dallas, TeX«:veeeeeo. el = | 55578 5,634| 5,634| 5,903 | 6,070! 6,068! 6,068 — | 5,801] 5,888 5,748| 5,628 5,464 | 5,43L| 5,335} 5,414 | 5,412 | 5,417 | 6,022
Houston, TeXeeesssennael == | 5,6931 5,733 | 5,744| 5,927 | 6,204 6,162| 6,143 5,9€1 | 5,888} 5,993| 5,915 5,903| 5,910 5,882 | 5,866 | 5,927 | 5,902 | 5,681 | 6,273

San Antonloy TeX.esees| 5,467 5,535 5,535] 5,541| 5,830 6,231] 6,231] 6,228| 6,099| 6,058] 6,055] 5,929| 5,882 5,878 | 5,867 | 5,688 5,590 | 5,497 | 5,479 | 5,835

lo. 10 —= Topeka:

Denver, Colee.ccuserasst 5,964) 559971 6,084 1 6,104 | 6,445 | 6,714 6,762] 6,625] 6,562 6,464 | 6,569 6543L) 6,3531 6,376 | 6,276 | 6,221 | 6,222 | 6,092 | 6,131 | 6,327
Wichita, XKane..oooennoo] 5,164( 5,164 | 5,178 5,291| 5,593 | 5,711 5,680 — 5,677 5,866 — 5,964| 6,087] 6,021 | 6,005 5,794 5,760 5,838 ~— 5,716
Omaha, Nebeeseoeseoaoon! 5,565 5,565 1 5,568| 5,694 5,918 5,964| 6,111 5,975| 5,841| 5,814 | 5,808 5,707! 5,787 5,778{ 5,942 6,079 | 6,156 | 6,132 5,914 | 5,968
Oklahoma City, Okla....! 5,217| 5,427 5,449 | 5,486| 5,693 | 5,823| 5,838] 5,850 5,850 5,840| 5,827| 5,875] 5,883 5,860 | 5,893 | 6,000 | 6,051 | 6,117 | 6,097 | 6,388

No. 11 —-- Portland:

Boise; Idahos......ceu.] 5,6371 5,648 5,656) 5,712] 5,972 6,128} 6,134] 6,159 5,934| 5,848] 5,860| 6,002] 6,078| 6,161 | 6,161] 6,112 | 6,220 | 6,253 | 6,270 | 6,435
Great Falls, Yonbnr.. 6,491| 6,508 6,615| 6,574( 6,582 | 7,023{ 7,027| 7,039 7,004{ 7,137] 7,109| — | 6,996| 7,035 6,932| 6,887| 6,956 | 6,906 6,888| 6,890
Portland, Ore........ oo | 5,238 5,234 5,281 5,353| 5,322 5,829| 5,936| 6,032 5,335( 5,081| 5,087| 5,265| 5,304| 5,098 5,132 5,283 | 5,345| 5,351 5,392 5,643
Salt Leke Gity, Uteh...| 5,691| 5,707 | 5,707| 5,694] 5,692 5,923| 6,064) — | 6,039] 5,961| 5,911] 5,820 5,880| 6,026 | 6,016| 5,998 | 6,035 | 6,014 6,010 | 6,087
Seattle, Washes.v.oouoo| 5,591| 5,624 | 5,728| 6,009| 6,114 | 6,623| 6,600| 6,532| 6,503| 6,428| 6,256| 6,259| 6,272 6,304 | 6,255| 6,310 6,315 6,357 | 6,342 | 6,458
Spokane, Wash.e..cev..o| == | 5,892 5,892| 6,175] 6,375| 6,543| 6,796 | 6,851 6,548| 6,545| 6,620| 6,286] 6,00L| 6,089 | 6,114 6,282 6,313 6,310| 6,324 | —
CBEpPer; WO, ervesvn.. I - — | 651441 6,206] 6,228 6,382} — | 6,563| 6,520] 6,486 6,452| 6,430] 6,456 6,532 | 6,522] 6,594 6,435| 6,263 6,024 | 6,024

No. 12 —~ Los Angeles:

Phoenix, Ariz.......... 5,986) 6,0651 6,088| 6,051 6,053} 6,737] 6,802 6,741] 6,695] 6,567 6,489 6,468] 6,157| 6,043 | 6,129 6,223 | 6,199 | 6,199| 6,199 | 6,774
Los Angeles, Calif..... 552851 5,223 5,285| 5,473| 5,800 6,002| 6,001| 5,926| 5,874 5,73 5,704| 5,469 5,410} 5,287 5,311 5,303 5,256 | 5,250| 5,254 | 5,504
San Diego, Calif.......| 5,385] 5,381 5,468| 5,581 6,137| 6,097 6,144 6,184 6,098| 5,855| 5,834 5,822| 5,7€3| 5,72 | 5,605| 5,47L| 5,419 5,311| 5,320 6,103
San Francisco, Califes.| — 508751 55999 6,067! 6,2801 6,407 6,452] 6,375] 6,363| 6,345] 6,329| 6,369| 6,393| 6,352 | 6,314| 6,301 6,308 6,289| 6,250 6,352
Renoy NeVeeioovereeonnn 6,097( 6,324 6,313 6,354 6,360| 6,629) 6,666| 6,666 6,634 6,550| 6,560| 6,567| 6,573 6,563 | 6,574 | 6,701] 6,745| 6,TT1| 6,777 6,739
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Table 4—New residential construction in all urban areas, 1936-1940, by Federal Home Loan Bank
District and by State

[Amounts are shown in thousands of dollars]

. Number of family dwelling units Estimated Cost
Federal Home Loan Bank
District and State '
1936 1937 1938 1939 1940 1941 1936 1937 1938 . 1939 1940 | 1941

United States.........e.q. |198,973- (205,467 | 245,753 342,106| 386,958 $788,699 | £813,482 | §916,924 | $1,219,716 | $1,362,451
NOo. 1 — BoStON.eeeesseroeresrore| 95859 | 10,280 9,601 17,467 21,878 50,744 53,959 43,132 71,232 88,865
Connecticut. verrecierereaeen 2,265 | 2,635 2,786 4,880 7,490 13,408 15,529 13,926 21,008 32,719
Maine .. vernsrenennns . 497 492 434 459 672 1,555 1,543 1,356 1,393 2,152
Massachuset;ts cee 5,624, 5,494, 4,776 9,853 9,907 30,772 30,144 21,923 40,010 39,678
New Hampshire. 358 382 397 518 655 1,023 1,236 1,100 1,648 2,334
Rnode Island . 947 | 1,127 1,071 1,5841 2,924 3,669 4,869 4,221 6,453 10,916
Vermont. +. ... e, 168 150 137 173 230 317 638 606 720 1,066
Mo, 2 — 16w TorKeuevreenrurnnsn 46,149 45,519 65,527 64,178| 56,885 189,424 193,698 266,386 248,629 219,163
1o JELSEY s osenrnransnsonans . 5,910] 4,609 5,864] 12,296] 12,028 31,318 25,334 25,221 47,628 49,710
Hewr York....u... e o] 40,2391 40,930 59,663 51,882| 44,857 153,106 168,364 241,165 201,001 169,453
Mo, 3 ~- Pittsbursh............. . 9,147] 9,723| 10,820] 21,914| 18,801 . 43,358 47,585 47,7763 89,342 77,752
Delaviare..ooveuinennn. . 389 212 200 252 312 1,301 1,049 963 1,073 1,340
Pennsylvania. 7,362] 7,816 8,768 18,628| 15,269 36,544 40,858 40,575 775749 64,757
Test Virgimia......... [T 1,396 1,695| 1,852 3,034] 3,220 5,013 5,678 6,225 10,520 11,645
No. 4 — Winston-Salem........... 27,727| 26,829 30,240| 50,972| 63,482 93,081 91,121 96,818 154,118 187,868
AL vt iaieri e o o2,0my) 1,938) 2,313] 4,722 6,528 45649 45663 5,031 11,615 15,079
District of Columbia......... 6,379 5,352 43275 6,203 8,532 24,389 21,358 17,468 25,425 30,599
Florida... . 8,068] 7,317 8,059 | 13,357| 15,042 30,475 28,255 29,027 43,249 48,855
Georgia.. cee 2,372 2,717 3,098 8,860 8,438 5,529 6,607 7,768 23,163 20,086
taryland.... cee 1,610} 2,086 2,960 45323 6,778, 6,042 7,913 8,875 13,348 22,294
Horth Carolina...... . 3,358| 3,695 45765 6,481 65590 9,210 10,326 12,678 16,327 17,235
South Carolina 1,8401 1,601 1,669| 3,051 3,287 5,523 4,068 43499 7,649 8,164
h oS 1 VA vee 2,029] 2,123 3,101 3,915 8,131 7,264 75931 11,472 13,342 25,556
Ho. 5 — Cincimnati.....e.eeu..n. o 24,9321 12,718 | 12,127 24,961 26,570 70,768 57,228 52,579 97,944 1045234
S TR P SR 2,157 1,757 1,869 43344, 2,627 8,945 5,476 5,865 12,576 6,559
Chio. .. 9,270 8,229 17,6811 14,341| 19,004 50,532 44,608 39,632 67.261 84,823
Tennessce 3,505] 2,7321 2,577 6,27 5,039 11,291 7,1, 7,082 18,107 12,842
Ho. 6 — Indianapolis........... . 9,593| 13,194 | 14,178) 21,744 30,507 50,132 61,687 64,949 94,556 126,963
1,961 3,209 | 3,319| 5,420 7,907 7,416 12,128 11,730 19,015 28,443
7,632 9,885 10,859 16,324 22,600 42,716 49,559 53,219 75,541 92,420
NOo, 7 = ChicCago.eevasvoeranns b A0,4570 9,044 | 951271 17,080 18,540 60,751 51,743 46,398 78,926 86,760
TLLMN00S . cevereennernoenaes . 6,442] 5,650 | 5,945| 12,400| 13,266 38,209 35,571 32,712 60,168 65,340
Wi CONSIMr v ereeeneneennananss 5,015 3,494 3,182| 4,679| 5,274 22,542 16,172 13,686 18,768 21,420
Mo. 8§ — Des Koines....evsnes 8,900| 9,266 12,053 14,489( 17,174 32,663 34,716 43,394 51,995 62,E€1
TOWAe e vasvanocaroanaroneeaas 1,749 1,850 2,726) 3,630 4,512 55941 7,059 10,057 12,729 16,461
Minnesota. . 2,687 3,200  4,4231 5,645| 6,515 10,348 13,224 17,139 21,929 25,64
TiSE0UrL, .. 3,690 3,514 | 4,132 4,350 4,971 14,669 12,652 14,281 14,785 17,294
North Dakoa. 314 231 286 404 P28 762 725 e 1,335 1,542
South Dakota. 469 380 481 460 702 963 856 940 1,197 1,943
lio. 9 — Litile Rock 18,449| 19,889 | 24,201 34,892| 40,702 48,61 53,092 6/, L Qs Ly’ 108,610
ATKANSOS v eranvnrnnrannns 92 941} 1,126] 1,536 2,024 2,459 2,501 2,506 3,291 5,023
Louisiana. eee 2,310} 2,260 3,031 6,267| 6,542 6,971 6,964 8,35 18,507 19,852
14551 ssippl . 1,713 2,625 1 1,887 3,126| 4,210 3,078 2,790 5568 5,961 8,415
Yiew Mexd . 723 €5 900| 1,022| 1,362 1,812 2,021 2,304 2,553 3,242
- B 12,761 | 14,248 | 17,357 | 22,961 26,465 34,5291 38,822 47578, 64,112 71,972
Yo, 10 ~= TOPEKA.+erresvansress . 7,435| 7,642 7,642 10,464 | 12,223 24,814 24,843 23,563 32,234 37,439
COLOTEAO. + v asvvareannenrrnns 1,343 1,766 1,635] 2,696| 3,672 55074 6,175 5,075 8,261 11,283
Kansas. 1,648] 1,801 | 1,709| 1,873 2,226 245665 55277 45699 5,107 65245
Nebraska. 1,217| 1,083 979 1,892 1,&71 4s68L 3,5 3,253 6,916 6,537
Oklahon2. o nevsrevinesnanans 3,227| 2,992 3,219 4,005 43354 10,494 9,882 10,436 12,050 13,274
Fo. 11 = Fortland..eeeeewcv-ers 5,9701 7,703 | 8,475| 10,775] 15,104 17,522 22,864 25,301 33,579 48,454
TAAN0 e e wvoevrenrennenseranass 921 887 869 1,235( 1,242 2,176 2,156 2,104 3,026 3,432
Montanz.... . 715 728 654 1,001 1,294 1,588 1,689 1,542 2,644, - 3,888
OregoNieseesss 1,140 1,966 1,783 2,429 3,336 3,871 2273 5,950 7,752 10,588
Ubale s enes 29| 1,274 | 1,267 11,6661 2,101 2,287 3,924 4,004, 5,219 6,979
Washington. 2,0981 2,50L |  3,405] 4,027 6,435 6,602 7,547 9,905 13,131 21,695
Wyoring. ... 267 347 97 417 496 998 1,175 1,796 1,707 1,893
Ho. 12 — LoS ANgeles..eeeeesvnss | 29,346 33,560 | £1,662] 53,170| 64,992 106,711 120,940 142,124 172,607 213,562
558 676 806| 1,030 1,507 1,811 2,042 2,255 3,013 3,811
. 28,487 32,550 | 40,504| 51,727| 62,983 103,758 117,764 138,417 168,062 207,956
Nevadaee.u.. Cereiieerireeaan 301 334 352 413 502 1,142 1,134 1,352 1,532 1,795
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Table 5.—New private 1- and 2-family dwellings provided in all urban areas, 1938-1940, by Federal
Home Loan Bank District and by State

[Amounts are shown in thousands of dollars]

Humber of family dwelling units Estimated Cost
Federel Fome Loan Bank
District and State
1938 1939 1940 1941 1938 1939 1940 1941
UNITED STATES:eeosvseecsnas 180,223 226,832 271,902 £685,323 £$848,052 $1,018,260
No. 1 = BoStON.euveescaasanaranons 8,489 10,985 14,971 39,755 49,896 66,606
Comnecticube . evvererenervocanss 2,376 3,105 45676 12,499 15,735 23,326
JR:CR T . 423 447 609 1,333 1,270 1,993
lMassachusetts. 4,118 54209 7,118 20,050 24,177 30,203
New Hampshire. 364, 515 642 1,046 1,643 ‘ 2,298
Fhode Island.. 1,071 1,536 1,700 43223, 6,251 7,129
Vernont.ceeoes 137 173 226 606 720 1,057
Ho. 2 = NeW YOXKeveooesraaonvorenns 21,115 22,68/ 25,753 92,272 101,959 114,206
Hew Jersey..... PN 43304 6,405 8,358 20,658 28,618 37,277
HeW YorKe eevweesooraoracaneoans 16,813 16,279 17,395 71,604 7353461 77,129
No. 3 —= Pittsburgh.ceeesareereaans 9,185 12,985 2289 42,515 58,857 64,3419
Delavare.sosse 146 156 169 788 718 793
Pennsy: . . 7,519 10,903 12,166 36,265 51,433 55,558
Test VArginid...eeoesassoeerons 1,520 1,926 2,054 5,462 6,706 8,068
Loe 4 —= Winston-Salemssseesrenanan 23,955 29,%44 36,620 80,715 96,215 137,447
J T 2,258 25950 3,217 45914 5,988 7,611
District of Columbia. B 2,098 2,652 2,606 12,007 15,17¢ 15,243
Florida. . . . 6,649 8,734 10,066 25,571 31,527 36,583
Ceorgia . 3,044 3,696 5,043 7,671 8,140 11,657
taryland. . . 2,158 2,803 3,268 75265 9,232 11,757
North Carolina . 3,643 4,231 55409 9,969 10,759 14,570
South Carclina.. .. 1,555 2,069 2,403 45195 4,884 5,796
Virginia.eceereovanearecosenas 2,350 2,809 3,908 9,123 10,507 13,930
[0e 5 —w= CIincinnati..ecoesovvensss- 10,826 14,334 18,587 48,095 61,466 72,100
1,820 1,981 2,216 55,757 5,021 53453
6,678 9,609 12,815 36,012 49,676 63,820
25228 25744, 3,556 5326 6,769 8,827
0. 6 — IndianapoliS.....ceooiores 13,797 19,848 25,449 63,645 27,611 108,370
TNALanAeseeeseereonearoesnsnien 3,007 4,506 6,311 10,747 15,951 23,229
lichiganeseresas ereerereeaeas 10,790 15,242 19,138 52,598 71,660 85,141
No« 7 — ChicagOeesseranececrararss 24461 12,845 16,652 435850 62,895 80,718
T11EN05S 4 s eesoreraoraronacas aee 54,450 8,590 1,568 30,712 45,256 59,758
LS CONSIN s e v vnrerosranceranar 3,011 4255 5,084 12,138 17,639 20,960
0. 8 = Dés HoineSeseereosconnaans 10,504 13,343 16,147 39,020 48,644, 60,120
2,583 3556 43255 9,665 12,542 15,801
3,960 5,177 6,356 15,646 20,287 25,161
Iissourd.... 33244, 3,801 43465 11,983 13,402 15,969
North Dakota.. vee 277 366 394 859 1,262 1,314
South Dakota.«ervvievirnncrcans 440 443 677 867 1,151 1,875
Hoe 9 -~ Little Rock..... ereersenan 22,978 27,292 28,877 61,336 70,288 755,762
Arkansas. . 1,046 1,470 1,795 2,272 3,168 45372
Lovisizna. 2,936 35637 3,968 8,150 9,035 11,007
iz 1,786 2,398 2,804 3,411 4,073 43220
870 954 1,298 2,269 2,427 3,218
16,240 18,€33 19,012 45,134 51,575 52,845
Noo 1O == TOPCK2.eesernsoesnsrvosns 7515% 5333 10,871 22,65, 29,276 33,739
COLOTEAG  + v vvranerrnnrrenenan .. 1,420 2,240 2,921 45696 75491 9,124
Kensas.. . 1,565 1,793 2,202 43456 4952 6,180
Nebraska ies 94T 3,321 1,477 35294, 24825 5,376
Oklehoma. . eeeevaseraena 3,229 3,979 44271 10,208 12,008 13,059
o, 11 «~ Portlond.ceevesronercnas I 75731 9,897 12,858 23,458 31,542 42448)
TG0 easvrvonsarases Cereriean 806 1,138 1,271 2,006 2,859 3,225
tontana.... ver 622 503 996 1,492 2,009 2,705
Oreon. ..« 1,726 2,174 2,790 5,856 7,124 9,139
Utahesooae.s 1,204 14547 1,990 3,853 5,121 6,828
Washington. . voee vee 2,959 35840 3228 8,609 12,789 18,650
VITOMATIE s+ v v v v e mrmanrrciasanrns 414 395 483 1,642 1,640 1,854
Ho. 12 = 105 AREEleSeerrivenronons 36,031 43,342 50,728 . . 128,008 149,403 176,092
AYiZONGscesroraceresavonsis een 42 991 938 2,223 2,954, 2,758
California.. e 345976 43,993 49,351 124,531 145,007 171,628
HEVaGEeeressrer P, 313 358 439 1,256 1,442 1,706
Statistical Supplement 7
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Table 6.—New residential construction in all urban areas during 1940, by months, and by Federal
Home Loan Bank District and by State

[Number of family dwelling units provided]

Federal Homs Loan Bank January February March April May June
District and State
1940 1941 1940 1941 1940 194 © 1940 1943 1940 1941 1940 1941

UNITED STATES....... Cieraean 18,474 24,085 30,629 37,308 36,634 28,835
Noe 1 == BOStOMeeveronrunrionrsasanss . 977 801 1,070 1,518 2,040 1,637
Connecticub....... 610 272 498 501 542 454
INBeseesenan . 2 10 14 58 104 103
Massachusetts. 293 457 428 657 1,092 808
New Hampshire. ol 19 g 85 87 65
Rhode Island 40 39 114 203 185 182
Vermont............ 5 4 8 1 30 25
NO. 2 wm NEW YOrK.suoeauneerunnanennnns 4,877 5,168 4y 644 6,032 4768 3,605
NeW JOrsSey..reeeeesesercnannanss “ 465 490 792 1,172 1,376 1,369
New Yorkeseavooenen tesseseenreraaas FAYA R 4,678 3,852 4y 860 3,392 2,236
No. 3 == Pittsburghe.e.ocvreiivinnne wes 345 1,234 1,370 1,680 1,920 1,386
Delawar€..veeeeees [ 1 9 [ 158 18 17
Pennsylvania.. 305 1,113 1,195 1,232 1,664 1,066
West Virginidieeeseeenssocosoes 39 nz 169 290 238 303
No. 4 == Winston-Salem.sevrveesnnnenn, . 2,429 3,929 4,991 6,777 5,904 3,948
P . . S 152 28 333 290 1,795 348
District of Columbia.. 300 628 523 703 343 350
Floridaeseeeeeesuens 1,176 1,217 993 1,631 1,100 1,160
GEOTEiae e errarares 215 608 879 1,150 609 709
Maryland.eeeseaees 92 251 1,081 1,434 544, 310
North Carolina.... 204 386 557 809 648 473
South Carolina.... 143 194 279 260 348 196
Virginia...eeoe.ns 147 427 346 £99 517 402
No. 5 = Cincinnati................... . 539 1,399 1,799 2,673 3,029 2,525
Kentuckyeeeosenns iseseserivetenn . 43 a3 212 561 201 198
OhiGCiees.r. 370 608 1,258 1,384 2,466 2,022
Tennessee 126 508 329 728 362 305
No. 6 — Indianapolis...... e 661 1,046 2,264 2,981 3,511 2,455
INGIENE. ceesereorersonsronanrasoes 97 164 694 746 695 640
FACHAZAN v v eernrerreeennes cevens .. 564, 882 1,570 2,235 2,816 1,815
No. 7 == Chicag0eseesenrrrennerivnnns 325 556 1,121 1,869 1,881 1,835
B 7o 3 Y 253 467 876 1,202 1,258 1,270
WisconsiNeeessoues PN 72 89 245 &67 623 565
Noo € = Des MoineS.vreeruucsenaraaans . 278 rahi 1,154 1,978 2,083 1,830
IOWBeervrrovanvoanre vereesiasesnnan 50 202 295 473 540 498
Minnesota.. 156 217 299 766 903 718
Missouri.... 51 281 520 588 502 497
North Dakota 10 3 20 63 68 ya s
South Dakotaeeeeasennasss PN 1 8 20 88 70 73
Hoe 9 = Little ROCK.eseeeeeuerrasneren 2,953 4,021 3,838 3,148 3,092 2,751
ATKANSES e s e renereirinoenananneens 82 113 147 183 238 135
Louisiana.. 1,088 1,133 1,137 367 420 309
Mississippi.. 220 379 3%0 377 408 212
New Mexico... 82 121 131 170 116 113
TeXaS.csas erecavatteeesean 1,481 2,275 2,033 2,051 1,910 1,982
No. 10 — Topeka-.esveeriaassans PPN .o 546 676 1,332 1,217 1,459 984
‘Colorado..... e . 265 162 270 320 681 286
Kansas... 40 111 247 259 216 194
Nebraska. 34 412 433 178 18 152
Cklahoma...... eeereraaeteesanan 207 361 382 460 414, 352
o 11 = Portland.seseesesseasesnenssn 605 a1, 1,567 1,592 1,577 1,229
42 76 153 156 132 127
17 40 326 136 211 87
154 238 342 334 317 304
50 102 m 278 245 17
328 342 521 624 620 514
b7 16 54 64 52 50
Ho. 12 — Los AngeleS..csi.coisarnnnnns 3,939 3,930 5,479 5,843 5,370 4,650
77 120 125 97 228
3,807 5,311 5,652 55209 45393
46 66 64, 29
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Table 6.—New residential construction in all urban areas during 1940, by months, and by Federal
Home Loan Bank District and by State—Continued

[Number of family dwelling units provided)

TFederal Home Loan Bank July August September October lovember ) Decerber
istrict and Stat
Distric ave 1920 1941 1940 1941 1940 1941 1940 1921 1940 1941 1940 1941
UNITED STATES:tesvorearoanns 35,307. 35,763 37,487 41,901 31,552 28,983
0. 1 — BeStON.sieservesesnesccans, eeee b 2,697 2,205 2,147 2,708 2,609 1,469
Cornecticubes oeereorrcoarorncarasns 1,169 984 485 i 79A 47 L84
HBINC. st rnnernaraeeaen 98 64 85 76 36 22
Massachusetis.ooov.evnes caes i 1,113 864, 1,320 1,223 783 769
Rew HampShiTe..oeooveeess e 83 72 55 60 43 51
Fhode Island ces 199 182 178 484 983 135
Vernonb... 35 39 24 2 17 8
Xo. 2 = New York 3,700 3,48 412 6,085 5,173 45609
HeW JOISEYerecrooaetanantonscanses 1,096 923 1,293 1,274 7%, 1,054
e YOTK. eovoreoosnerrunnsranans wee | 2,605 2,558 35449 45811 43 hL9 35555
0w 3 e PILESHUTERe e eerrrrernneens o 1,781 1,550 3,231 1,246 1,454 1,004
DELaWaTee s eeensaroiuarransononenons 11 21 38 19 5 9
Pennsylvania 1,243 1,313 2,795 1,582 867 89/
Vest VArginia.eeessreecniieeaaninon 527 216 398 245 582 101
HOu 4 = Winston=5alem. ceerrriieaiaans 6,275 7,153 6,007 7,193 4,636 43R40
1,157 729 3 432 260 468
905 1,185 743 1,291 1,143 568
1,263 1,369 1,253 1,494 1,342 1,037
1,103 1,221 72 658 3 253
395 1,104 281 254 191 47
697 639 490 519 625 343
340 216 642 273 L2 121
435 690 1,329 2,272 484, 603
Now 5 m= CINCEMNALL . ervrersenrsaenns oo 1 3,064 2,308 2,125 4,298 1,437 1,424
Kentucky 277 259 311 pa¥a 198 70
Oi0. .. 1,919 1,649 3,495 3,718 987 1,128
Tennessee 868 400 319 566 302 226
10 6 e Indi2napolis.cerorerenaiinnas . 2,739 3,311 5,255 2,747 2,007 1,530
TAALENA 4 ee e e s raren et 753 1,299 1,127 903 a7 372
el 5 o SO «{ 1,986 2,012 4,128 1,844 1,590 1,158
20. 7 == CHiCAEOceseereaneannenaann. ~ee | 2,590 1,723 1,825 2,287 1,220 1,303
TTENCES v et e ereeeane e e e aans 1,941 1,128 1,251 1,681 827 1,102
EEATRTe) rE-0 6 + DA . 649 595 564, 606 393 206
N0, 8 — DES MOINeS.eeesersess et . 1,004 1,799 1,893 1,582 1,084 78
TOMae s v e ee e ee ettt eraninnes . 186 472 508 24, 328 216
Nimesota.. .. cees 738 ava 689 656 371 288
M ssouri... e 529 495 514 466 281 27
North Dakota...... ceen 55 52 44 43 67 5
South Dakobas .eereesonersss PO . 96 66 138 73 37 22
%o. 9 — Little RocKk.+evvvvrvrranneanes 3,110 4,121 2,905 2,639 4,375 3,753
AYKANSAS e v tvtnonrssssassasnsosens 172 188 200 182 163 221
.. 454 341 410 242 256 284
192 410 223 237 1,129 133
115 135 . 126 £6 82 85
. ceee | 2,177 3,047 1,946 1,792 2,741 3,030
0. 10 — TOPEK@:easestsnrrroneacnsans .1 1,036 1,269 1,039 1,162 815 6eg
COLOTAT0. srvrarer caverssinnnvsnaos . 280 397 258 271 274 208
Kansas. .. cees 217 231 205 301 148 157
Nebraska. .e 161 189 190 171 11 62
Oklahomaesverass . 378 452 386 419 282 261
B0, 11 == Portland..eovseveevaneoecaas o b 1,247 1,372 1,435 1,194 1,639 834
TABKO. v var e atneiaerarieraanns ol 12 136 134 g8 ’ 48
YKontana . 116 118 120 109 82 32
Oregon. 276 376 367 261 192 175
Utahe. ... . 176 181 273 206 167 105
Washington....... R 492 536 490 439 1,075 454
WyOMART e e eevrevnnsenennnvnen 49 48 L9 45 35 20
fo. 12 == L0s Angeles.c.uieineenienn, oo | 5,163 5,472 45383 7,860 5,057 75345
296 237 62 83 56 58
45835 5,188 457185 75134 43967 7,254
R &7 36 43 34 34
Statistical Supplement 9
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Table 7.—Summary of new residential construction in all urban areas of the United States, 1930-1940

Number of family units provided

Type of construction

1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941
Private construction.esesssseseeses 184,000 62,000 45,000 46,000 113,000 185,626 201,868 239,047 286,654 321,624,
1-family dwellinmgs.. — -— -— — — 131,245 143,325 166,348 212,135 252,117
2-Tamily GuoLlingS..sesrerss — —_ — — — 110163 1,062 13,875 14,697 19,785
3~and-more family dwellings..... ——— — -— -— — 43,218 45,581 58,824 59,822 49,722
Public construction.ss-eseseecnsans — —_ — — — 5,000 13,347 35599 65706 555452 65,334
Total urban construction..... 249,000 184,000 62,000 455000 46,000 118,000 198,973 205,467 245,753 342,106 386,958

Table 8.—Summary of new residential construction in a}|‘| urban areas of the United States during 1940,
by months

[Amounts are shown in thousands of dollars}

Mumber of family dwelling units provided

Estimated cost

Year and month Private construction Total Private construction Total

Public urban - Public urban
. 3-and-more construc— g construc- 3-and-more construc-| construc—

l-family 2~family family Total tion tien 1-Family 2-family family Total tion tion

&wellings dwellings
1940

JANUATY e eoovvoorsoaanes 10,658 972 3,909 15,539 2,935 18,474 $40,100 §2,226 $14,773 $57,099 $8,316 §65,415
February.e.even . 13,757 1,247 5,164 20,168 3,917 24,085 51,759 2,873 16,780 71,412 11,553 82,965
March... . 21,032 1,525 5,013 27,570 3,059 30,629 785439 3,629 144490 96,538 10,060 106,598
April.. . 26,013 1,943 55222 33,178 4,130 37,308 98,948 4,681 14,532 118,161 11,504 129,665
May.... . 25,767 1,726 45439 31,932 4,702 36,634 96,997 4,362 11,626 114,985 15,332 130,317
June. . 22, 1,469 2,953 26,668 2,167 28,835 85,891 3,793 7,606 97,290 55951 103,241
July... . 24,721 1,786 3,749 30,256 5,051 35,307 96,350 4,633 9,749 110,732 14,388 125,120
August... . 25,292 1,888 3,353 30,533 5,230 35,763 95,242 45948 8,72, 108,914 15,479 124,393
September - 24,526 2,078 3,500 30,104 75383 37,487 945602 55033 9,620 109,255 24,761 134,016
October. ... . 25,068 2,406 4555 32,029 9,872 41,901 97,699 6,199 13,826 117,724 31,661 149,385
Noverber. . 17,788 1,559 3,360 22,707 8,845 31,552 69,671 4,065 9,277 83,013 26,806 109,819
15,249 1,186 43505 20,940 8,043 28,983 61,069 3,072 13,065 77,206 24,312 101,518
252,117 19,785 | 49,72 321,62/ 65,334 386,958 $968,747 $49,514 | $144,068 181,162,329 | §200,123 | $1,362,452

Table 9.—Summary of new residential construction in all nonfarm areas of the United States, 1930-1940

Number of family units provided
Type of construction
1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941

Private construction.e.eeceseeinasn 286,000 232,000 74,5000 545000 55,000 139,000 261,000 282,000 340,000 408,000 466,000
1-family dwellings..eeeeesoeensn 185,000 147,000 61,000 39,000 42,000 110,000 202,000 219,000 260,000 326,000 388,000
2-family dwellingS......... 28,000 21,000 6,000 4,000 3,000 6,000 13,000 15,000 17,000 18,000 24,000
3-and-more family dwellings 73,000 44,000 75000 11,000 10,000 23,000 46,000 48,000 63,000 64,000 54,5000
Public construction.eeesrosesocnas . J — —— _— -— 5,000 15,000 4,000 7,000 57,000 71,000
Total nonfarm construction... | 286,000 212,000 74,000 54,000 55,000 144,000 276,000 285,000 3475000 465,000 537,000
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Table 10.—Estimated volume of new home-mortgage loans by all savings and loan associations,
by purpose and by class of association, 1936-1940

[Amounts are shown in thousands of dollars]

. Pct, of
Year and purpose or class{ Annual total |January |February| March April May June July August | September;October|November|December
-loans

Puwrpose_of_ loan:
CONSTRICTION

$ 8,170 |4 8,218 |$11,381 | $12,852/$14,689 | $15,612 {417,003 | $17,818 | $18,722 |$19,521$16,730 | $17,661

-18178,287 1 23.
13,506 | 14,181 | 19,894 | 24,382| 23,452 | 23,395 | 22,224 | 21,082 20,003 | 19,255( 17,447 15,281

234,102) 26.

[3
1
220,458 27.6 12,572 | 11,669 | 16,6481 17,710] 19,400 | 19,892 | 19,096 22,575 21,018 | 22,099| 18,627 19,152
301,039 30.5 165,099 | 16,027 | 21,254 | R3,727) 26,646 | 29,919 | 26,865 29,863 27,854 | 29,255} 26,607 26,923
398,632 33¢3 19,488 | 20,152 | 26,711 | 33,764| 36,956 | 35,523 | 39,907 42,488 39,417 | 41,610{ 32,584 30,032
HOME PURCHASE ]
19360 ctiniieniiiaasiina| 230,082 30.5 11,432 | 12,096 | 14,722 | 18,7281 20,648 | 21,234 | 21,999} 21,577 21,350 | 26,532 19,343 20,421

1 326,629 36.4 18,210 | 19,767 | 26,433 | 32,8531 34,904 | 35,235 30,6241 28,011 29,693 | 28,034] 22,697 20,167
265,485 33.3 14,896 | 16,137 | 21,056 | 25,494) 24,123 | 25,636 | 21,924 23,833 25,698 | 24,677) 21,205 20,826
339,629 | 34.4 | 17,503 | 19,118 | 24,705 | 29,903] 31,289 | 32,228 | 29,638 | 32,282 | 31,367 | 33,383| 30,434 | 27,779
26,151 | 35.5 | 22,039 | 25,389 | 32,168 | 37,821 42,049 | 38,402 | 40,658 | 40,567 | 140,947 | 40,77L| 33,875 | 31,465

178,029 23.6 12,144 | 12,941 | 14,972 | 18,363| 15,333 | 15,605 | 13,971} 14,186 15,074 | 16,153| 14,360 14,927
1937 0eeeaenannansn ceesses] 180,804 20.2 11,950 | 12,878 | 17,841 | 17,4961 16,712 | 18,405 | 16,014 15,362 14,643 | 14,115] 12,671 12,677
160,167 20.1 11,334 | 11,293 | 14,391} 15,772} 15,281 | 13,885 | 13,194 14,701 12,236 | 12,913} 12,182 12,805
182,025 18.5 11,749 | 12,551 | 14,871 15,3841 15,687 | 17,123 | 15,353} 17,005 16,021 | 15,835] 15,445 15,001
198,148 16.5 13,999 | 14,590 | 16,769 | 20,859 18,034 { 17,147 | 17,649 | 17,762 15,483 | 16,840( 14,441 14,575

65,435 8.7 35497 | 4al6 | L,TA3 | 650461 6,891 5,390 | 5,971 5,490 6,294 | 6,388 5,611 45692
62,143 6.9 45059 | 3,320 | 4,853 6,2371 6,124 | 6,495 { 5,703| 5,147 5,790 | 5,444\ 4,796 4,175
58,623 7.3 3,409 | 3,662 | 4,953 1 5,683 5,416 | 5,211} 5,397 5,528 4s79L | 5,727) 4,821 45025
595463 6.0 3,389 | 35593 | 4,211 | 4,9741 6,069 | 5,802 | 5,1331 5,909 55544 | 557841 4,720 45335
63,583 5.3 30455 1 35437 | 4s657 | 6,097 6,896 | 5,691 6,115! 6,079 6,283 | 5,756] 4,869 L,2h8

103,064 | 13.6 75548 | 7,585 | 12,053 | 8,263! 9,516 | 10,461 | 8,996 8,137 Tol73 | 19271 1,271 7,834
92,901 | 10.4 6,101 | 6,569 | 8,193 | 8,632] 8,140 | 8,681 | 7,669 7,415 8,185 | 8,608! 6,892 75796
93,2631 11.7 6,891 | 7,352 | 8,170} 8,648] 8,059 | 8,443 | 80281 8,072 75924 | 7,515) 7,235 7,126

104,227 1 10.6 6,827 | 7,020 | 8,337 | 9,437] 9,432 | 9,082 | 8,183 9,979 8,946 | 9,040! 8,870 9,07

113,065 9.k 75963 7,954 | 10,063 9,460 10,607 | 10,221 9,972 | 10,726 9,645 9,4231 8,798 8,233

754,997 100.0 | 42,791 | 45,316 | 57,871 | 64,2521 67,077 | 68,302 | 67,896 67,208 | 68,913 | 76,521| 63,315 | 65,535
896,579 | 100.0 | 53,867 | 56,735 | 77,214 | 89,600| 89,332 | 92,211 | 82,234 77,007 | 78,314 | 75,456| 64,503 | 60,09¢
797,996 | 100.0 | 49,102 | 50,093 | 65,218 | 73,307| 72,279 | 73,067 | 67,639 T4y709 | 71,647 | 72,9311 64,070 | 63,934
-] 986,383 100.0 | 55,567 | 58,309 | 73,378 | 83,425| 89,123 | 94,154 | 85,172 | 95,038 | 89,732 | 93,297] 86,076 | 83,112
L,199,579 1 100.0 | 66,944 | 71,522 | 90,368 {108,001 114,542 106,984 114,301 | 117,622 | 111,775 |114,400] 94,567 | 88,553

Class of association:

FEDERALS

19364 eurunnnnnnnenesnnens] 228,896 30.3 | 11,764 | 12,105 | 15,310 | 17,740 18,966 | 21,247 | 21,491 | 21,571 | 22,500 | 23,934 ] 19,771 | 22,517
307,278 | 34.3 | 17,543 | 19,260 | 27,829 | 32,915| 30,998 | 31,577 | 26,693 | 26,768 | 26,189 | 24,539 | 20,829 | 20,038
286,899 |  35.9 | 16,781 | 17,520 | 23,356 | 26,107 24,721 | 26,310 | 23,823 | 26,858 | 25,650 | 26,5341 24,220 | 25,019
400,337 40.6 20,894 | 22,298 | 29,811 | 33,400| 36,356 | 39,094 | 34,055 40,645 37,090 | 37,854} 34,785 34,053
509,713 l2.5 28,008 | 29,786 | 38,241 | 46,577 49,287 | 47,435 | 48,6761 50,305 46,480 | 48,307 38,896 37,715

STATE MELBERS

1936ueseunacnanerenreeaenal 309,521 1  41.0 | 18,434 | 17,055 | 22,180 | 28,597| 28,166 | 29,197 | 27,898 | 26,773 | 26,761 | 30,864 | 26,344, | 27,252
3795286 |  42.3 | 20,729 | 24359, | 32,177 | 37,395 39,288 | 39,965 | 35,758 | 32,334 | 33,307 | 32,1041 27,113 | 24,522
333,470 4.8 | 20,879 | 22,073 | 27,835 | 30,238 31,196 | 30,350 | 28,973 | 29,506 | 29,255 | 30,546 | 26,115 | 26,504
396,041 1 4O.L | 23,071 | 24,191 | 30,124 | 32,562 35,426 | 36,465 | 34,146 | 37,340 | 36,989 | 37,847 34,671 | 33,209
L83,L99 |  L0.3 | 25,737 | 28,941 | 36,484 | 43,015] 45,803 | 42,214 | 45,434 | 46,807 | 45,988 | 46,22L] 40,143 | 36,729
216,580 8.7 | 12,593 | 16,156 | 20,381 | 17,915 19,945 | 17,858 | 18,507 | 18,864 | 19,652 | 21,743| 17,200 | 15,766

2
210,015 23.4 | 15,595 | 12,781 | 17,208 | 29,290| 19,046 | 20,669 | 17,783 | 17,915 | 18,818 | 18,813 | 16,561 | 15,536
177,627 | 22.3 | 11,442 | 10,500 | 14,027 | 16,962 16,362 | 16,407 | 14,843 | 18,345 | 16,742 | 15,851 13,735 | 12,411
190,005 19.3 | 11,602 | 11,820 | 13,443 | 17,463] 17,339 | 18,595 | 16,971 { 17,053 | 15,653 | 17,596 16,620 | 15,850
206,367 17.2 | 13,199 | 12,795 | 15,643 | 18,409 19,452 | 17,335 | 20,211 | 20,510 | 19,307 | 19,869 { 15,528 | 1L,109
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Table 11.—Estimated volume of new home-mortgage loans by all savings and loan associations, by
Federal Home Loan Bank District and by class of association, 1936—1940

[Amounts are shown in thousands of dollars]

Bask :;’:::;:1::: O:h" Annual January February March April oy June July August Septemd r
DISTRICT NO. 1
Total:s
193640verssrancaavecasianees| $63,255 $LL09 | $u8131 $5219( $5.250 ) $7,808 | §7.376 $8,132) $7.588 | § 7,304 $9,130 | $8,253 | $7.911
19370cenen 14,85 L,863 5,925 8,007 8,421 9,685 8,773 7,007 7452 7,621 7279 5,663
1938... LLo7 L,381 5,132 6,620 7,129 7,115 7,004 7,128 75064 6,610 6,243 5,600
1939.. 4,891 4,415 5,270 6,404 7,79 9,254 8,7% 9,302 8,279 9,496 6,858 7,651
191310. . 5,862 6,155 6,063 8,474 10,966 | 11,310 11,191} 12,267 11,306 11,513 | 10,457 9,685
941. .
Foderal:
1936.uereennen tenrerarieniis 8,0L0 Le6 382 L2 556 581 589 712 782 650 7L9 799 1,312
. 20,902 1,13 1,087 1,839 2,318 2,175 2,268 2,376 1,808 1,485 1,561 1,549 1,323
20,744 1,164 1,128 1,338 1,905 1,861 2,211 2,078 2,003 1,829 1,875 1,772 1,580
28,013 1,280 1,271 1,997 1,970 2,54 3,110 2,649 2,905 2,676 2,882 2,785 2,29
39,680 2,206 2,079 2,062 2,812 3,906 3,900 4,002 4,074 3,717 4,175 3352 34395
19360t ttiiarenrennneriiecees] 34,931 1,944 1,711 1,814 2,210 2,879 3,403 3,701 3,436 3,336 4,069 3,535 2,893
. 39,113 1,970 2,055 2,334 3,20 3,69 4,287 4,109 3.271 3,913 3,661 3,922 2,648
36,096 2,083 2,150 2,569 2,941 3,6L2 3,607 3,325 3,312 3,50l 3,237 2,799 2,887
L3.800 2,400 2,125 2,382 3,194 3,352 3,966 4,088 4,858 4,037 4,911 4,633 3,850
56,51 2,695 2,790 2,945 3,882 5,604 5,738 5332 6,066 5,863 5,546 5,372 4,728
Nonmembers
1936.... Lo,283 1,999 2,720 2,983 2,465 L,k28 3,384 3,719 3,370 3,278 L,312 3,919 3,706
1937 25,612 1,776 1,721 1,752 2,45 2,547 3,130 2,288 1,928 2,126 2,39 1,808 1,692
1938. . 17,893 1,160 1,103 1,225 1,774 1,626 1,597 1,601 1,813 1,691 1,498 1,672 1,133
1959........ . 18,566 1,207 1,019 1,291 1,240 1,848 2,178 2,022 1,539 1,5 1,703 1,440 1,513
19400 caneesenrnsiennannronns 19,048 961 1,286 1,056 1,780 1,45 1,672 1,857 2,127 1,766 1,792 1,733 1,562
65,088 3,216 3,347 2,776 6,037 7,612 5,%65 6,123 6,017 6,159 6,822 5,488 5,926
83,335 5,100 L4867 6,516 6,912 9,000 8,624 8,218 7333 7,389 7,8% 6,113 5,767
77,617 4,657 3,818 5,845 6,979 6,550 7.510 6,969 7,381 74243 8,090 6,351 6,219
96,233 5,733 4,85, 5,713 8,829 8,174 9,909 8,699 10,026 8,642 9,400 8,538 7,716
115,475 6,979 5,694 6,491 8,668 10,332 9,969 10,602 11,816 12,804 13,478 | 10,150 8,492
Federal:
19364 0caesscnrsvanrens 19,222 1,148 1,084 1,085 1,110 1,597 1,916 1,869 1,963 2,158 1,988 1,687 1,617
193T0setectnannnenes . 20,761 1,215 1,254 1,597 1,798 1,976 2,428 2,013 1,733 1,770 1,906 1,666 1,405
T NN 4 22,807 1,007 1,142 1,727 2,272 1,786 2,217 1,879 2,09 1,822 2,31 2,417 2,128
1959...... . 36,890 1,877 1,377 2,095 3474 3,135 4,223 3,354 LoLsly 3,639 3,628 3,028 2,576
h ...... . 33,579 2,547 1,658 1,859 2,913 3,153 2,830 2,750 3,734 3,387 3,381 2,79 .571
19 Letrocrossesronanssoonses
State member:
19,511 704 6h2 755 2,536 3,277 1,898 1,807 1,329 1,193 1,786 1,441 2,143
22,072 1,249 1,257 1,955 1,933 2,973 1,955 1,689 1,8% 1,938 | 1,819 1,518 1,950
19,999 1,398 1,084 1,662 1,717 1,868 1,731 1,828 1,838 1,769 1,776 1,609 1,699
22,602 1,350 1,252 1,54 1,852 1,851 2,116 1,88l 2,213 2,353 2,225 2,128 1,830
32,936 1,671 1 2,001 2,595 2,733 2,849 3,508 3,092 3,272 3,02 3,297 2,837
26,355 1,36L 1,621 936 2,391 2,738 1,751 2,LL7 2,725 2,808 3,048 2,360 2,166
40,502 2,636 1,956 2,94 3,181 4,051 4,241 4,516 3,76k 3,681 4,171 2,929 2,112
34,811 2,252 1,592 2,456 2,990 2,89 3,562 3,262 3,447 3,637 4,000 2,325 2,392
36,741 2,506 2,225 2,074 34503 1 3,188 34570 3,461 3,329 2,650 3 sk 34382 3,306
148,960 2,761 2,367 2,631 3,160 Lalbb 4,290 | L,3uk 4,990 6,145 6,685 4,057 5,08l
39,771 2,691 2,034 2,977 3,45 3,143 3 634 2,974 3.333 Lan 4,262 3,113 3,681
67,781 6,689 3,584 5,629 6,446 5,125 6,52 5.573 5,516 5,398 5,401 6,176 5,682
62,51 L4425 3,806 5,249 6,149 5,625 5,638 5,263 5,281 5,323 5,642 9,117 5,043
79,284 4,373 4,051 6,059 8,243 7,652 8,38 6,753 6,805 6,938 7,551 6,406 6,975
93,08, 51402 6,272 7+231 8,047 9,010 8,362 9,145 8,992 7960 8,48l 7,017 7,162
Federal:
1936.... . 7,737 33 262 Les 606 635 696 763 h | 628 au 909 897
19370 0seonrens J 12,438 607 595 933 1,319 1,211 1,266 1,235 1,071 1,084 1,116 96l 1,037
1938uurarrennns J 0 12,981 731 822 1,061 1,171 1,18 1,19 1,132 1,115 1,150 1,073 1,090 1,329
| 22,726 892 1,076 1,459 1,701 1,911 2,707 1,770 2,128 2,179 2,59 2,164 2,10
. 36,563 1,7% 2,041 2,916 2,674 3,663 3,831 3,600 3,461 3,165 3,53 2,875 3,038
13,325 1,253 807 95 1,187 9lg 1,183 1,148 1,168 1,504 1,122 933 1,126
19,102 972 1,030 1 259 2,072 1,792 1,981 1,951 1,998 1,749 1,570 1,292 1,436
17,842 1,409 1,069 1,715 1,681 1,768 1,822 1,390 1,40k 1,419 | 1,425 1,348 1,392
20,597 1,233 1,106 1,791 1,969 2,202 1,94k 1,570 1,645 1,573 2,119 1,506 1,939
23,538 1,358 1,332 1,767 2,323 2,265 2,113 2,18% 2,298 2,155 2,221 1,782 1,735
18,709 1,104 965 1,607 1,659 1,5% 1,755 1,063 1,420 2,045 2,299 1,51 1,658
36,241 5,110 1,953 3,437 3,055 2,122 3,315 2,387 2,47 2,%5 2,715 3,920 3,209
31,738 2,285 1,915 2,473 3,297 2,709 2,657 2,714 2,762 2,75 3,14 2,679 2,322
35,961 2,248 1,869 2,609 4,513 3,579 3,687 3,013 3,032 3,186 2,833 2,736 2.;96
32,983 2,288 2,899 2,548 3,050 3,082 2,118 3,35 3,233 2,6L0 2,720 2,360 2,589
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Table 11.—Estimated volume of new home-mortgage loans by all savings and loan associations, by
Federal Home Loan Bank District and by class of association, 1936-1940—Continved

[Amounts are shown in thousands of dollars]

Bank D'strict and class Annual January Fetruary March April Hay June July August September | October | Kovember| December
of aasociation
DISTRICT NO. L
Total:s .
113,01 73 0 7,900 $11,935 | $8,796 | $9.Lle | ¢ 8,654 $10,0L30 | 3 9,843 | $10,271 410,523 | #10,%5 | $ 8,9L5
igg? ’113,2077 ' ;.2712 ' 75106 8,868 10,025 10,299 | 10,596 10,389 | 10,857 9,76 10,141 8,722 8,032
1938 111,104 7,365 6,838 8,237 | 10,167 9,901 | 9,i86 9,927 | 11,366 94937 9,938 | 8,980 8,962
1959000 138,317 7,665 8,778 9,771 10,630 12,058 | 11,853 12,167 | 12,728 12,871 W,766 | 12,159 13.078;
1940440 174,909 10,297 10,048 13,643 15,134 17,636 15,486 16,16 16,525 16,22} 15,574 U Ly 13,7
194100ns
Federal: . 2,88l
19364 cuenieraanrncunarnceses] 30,265 1,52 1,517 2,044 2,02k 2,248 | 2,658 3,011 | 3,025 3,157 3,213 1 2,912 ’
132?. ererreeensanes 13;0.377 2,l92 2,l88 3,378 3,680 L2271 | 4,205 3,833 | 3,576 3,195 3402 1 2,740 2,881
1938..cceennnn eeeeeeeneennd] 39,102 2,39} 2,365 3,085 3,352 3,233 | 3,52 3,289 | 3,615 3,823 3,730 1 3.213 3479
1939u.cunereurnesienaesessns] 57,368 2,938 | 327k 3,938 b02]| b,8% | Biss 5179 5,730 | 5,83 61591 5133 | Sl7
JL: 17 T F O - 1 - 1 4,563 5,013 6,374 6,923 8,323 7,853 8,074 8,852 8,015 7,930 6,816 2159
BT P, .
State membver:
19360 cuenerinencnerensnenans . 2,7h2 2,516 2,982 4,058 5,188 | b,220 L7kg | L8 L,k06 La6s6 1 5,077 L,080
Wt ﬁ,i%‘ 3,670 3,467 4,152 L,691 | 1,628 | L6957 5,316 | 4,880 | 4,315 L6701 b2s 3,762
193Besnesnrnrsnersonsencnsa] 52,197 3,026 3,312 3,715 5,116 1,911 | 4,616 1,996 | 4,555 1,224 4,816 | L,546 3,964
19390 secceerareorncnssssnnes 59,287 3,27h 3,636 4,261 4,989 5,613 L,881 5,075 4,988 54569 6,376 5,212 S.é&li
19400 eacanesecs 69,195 L,137 3,800 5.421 5,985 6,496 6,128 6,431 6,044 6,482 6,249 6,323 52655
1941 ssnrrnnnnsnsnneencascan
¥onmember: 31,198 1,389 3,507 6,909 2,71 2,706 1,776 2,670 2,638 2,708 2,65, 2,546 1,981
19,257 1,054 1,471 1,338 1,65 1L 1,604 1,240 2,401 1,946 2,069 1,557 1,389
19,805 1,545 1,161 1,437 1,699 1,757 1,346 1,82 3,196 1,890 1,392 1,221 1,519
22,162 1,453 1,868 1,572 1,539 1,643 1,814 1,913 2,010 1,819 2,231 2,11 2,185
20,819 1,57 1,191 1,88 2,226 2,817 | 1,505 1,661 | 1,629 1,727 1,395 | L2715 1,98
101,114 5,854 5,152 7673 9,112 8,333 9,813 8,666 8,L62 8,116 11,129 8,524 10,280
166,270 8,102 11,888 14,193 18,152 18,034 17,132 15,007 13,660 16,143 13,818 10,563 9,578
crvvarssarsasaness] 121,652 6,928 7,890 10,277 11,390 11,131 10,839 10,166 11,546 11,253 11,449 95335 .28
vesrareesaseas] 156,94k 8,541 9,585 12,821 13,054 13,531 U474 13,005 1,691 W,475 14,980 14,685 13,101
cveveseees 198,767 9,55 11,639 15,627 18,192 18,994 | 17,390 20,531 | 20,458 18,308 19,705 | 15,378 13,020
13,305 2,323 2,032 2,698 3,290 3,983 | LUk 3,907 | 3,940 14,220 L7501 3,703 L,1sl
57,278 3,070 3,555 5,288 6,688 6,048 5,605 5,254 5,022 5,223 L,7L5 3,405 3,375
. u7,212 2,808 3,U7 4,006 4,155 L,252 | 4,328 3,808 | 4,603 L4240 1,493 3,67k 3,698
1939ceerecerareerorrnnsseees) 62,05 3,518 3,259 54255 55185 5,665 5,867 5,113 6,701 5,577 5,835 5,425 k5,650
191L:o... cereserernaend] 3,462 3,726 4,167 5,607 6,976 7,055 6,776 7,383 7,389 6,619 7,230 5,438 5,056
1941 cininnninnenansennsd
State member:
;935 16,68l 2,888 2,513 4,200 Lal73 3,615 4,182 oLl 3,780 2,762 4,895 L,097 54235
1937, cesnse 80,096 3,538 6,042 6,608 8,151 9,69 8,890 7,188 6,182 7,383 6,683 5,230 4,105
1938. sraees 55,556 2,978 3,701 L,559 5,191 4,858 L6l 5,016 5,14 5233 5,336 k4,350 4,559
o e 75:099 4,073 L4y79h 5,900 6,166 6,556 7,084 6,370 6,577 7,197 740k 6,912 6.;86
b 96,111 4,132 5,902 7,82k 8,711 9,409 | 7.695 9,607 | 9.9% 9,143 9,553 | 7,843 6,335
L BN
L
ber .
!lom;em X 11,125 643 607 775 1,3k9 L7715 1,287 715 7he 1,134 1,483 724 891
28,896 1,494 1,891 2,297 34313 2,290 2,637 2,55 2,456 3,537 2,390 1,928 2,098
18,884 1,142 1,0l2 1,722 2,240 2,021 1,870 1,342 1,799 1,780 1,620 1,311 91
19,831 950 1,532 1,666 1,703 1,310 1,523 1,522 1,413 1,701 2,101 2,349 2,061
29,194 1,667 1,570 2,156 2,505 2,530 2,919 3,541 3,110 2,546 2,922 2,097 1,631
L2,504 2,448 3,221 3,219 3,768 34952 3,62h 3,994 3,509 3,k21 4,877 3375 3,076
41,032 2,485 2,97% 3,205 3,729 3,924 34829 3,684 3,752 3,846 3,828 3,115 2,661
35,617 2,087 2,55 2,712 2,740 2,663 3,137 3,206 3,616 3,199 3,488 3,060 35195
48,310 2,4 3,215 34309 3,903 4,243 4,084 3,913 5,090 4,850 4,663 441407 L,192
et 62,869 3,338 3,878 227 5,407 5,782 6,016 5,719 6,246 6,178 6,503 4,861 L,670
Federal:
..... crrisrseneniasned] 12,159 L32 S45 69l 1,004 1,066 1,208 1,199 1,164 1,119 1,495 1,301 1,212
18,900 1,157 1,359 1,395 1,842 1,765 1,868 1,672 1,66 1,678 1,775 1,423 1,302
1938eeivessiecionsecnsceansa] 16,520 962 1,192 1,200 1,201 1,29 1.U49 1,551 1,768 1,309 1,566 1,634 1,389
1930eeeeiraarsenrsssconncss 22,734 1,133 1,566 1,515 1,920 1,918 |. 1,904 1,832 2,236 2,246 2,165 2,176 2,123
0 cevsasresesanniied] 31,318 1,601 1,812 1,836 2.476 2,713 3,078 2,982 3,216 3,028 3,525 2,672 2,379
1942 ceiiiiiiiiirniieaaead
Stete member:
19360 ssnrroncnasrsssssansne 21,109 1,332 1,388 1,545 1,864 2,080 1,751 1,912 1,698 1,865 2,509 1,605 1,50
193700 eeennsnnerosreronnnane 18,026 1,09 1,262 1,320 1,635 1,684 1,633 1,749 1,715 1,788 1,652 1,358 1,131
1938ereicrrracncrcsarancenns 16,021 963 1,184 1,283 1,317 1,208 1,467 1,368 1,569 1,485 1,579 1,168 1.430
ceecerrencseensaresenss| 22,258 1,200 1,450 1,571 1,722 1,970 1,852 1,822 2,423 2,29 2,170 1,967 1,852
e . cessesasseced 28,103 1,480 1,791 2,179 2,525 2,701 2,671 2,566 2,698 2,756 2,675 1,969 2,092
Nonmember:
19360 einrisnnionenirraronsne 8,936 68, 1,288 980 920 806 383 863 &7 L37 873 Lég 30l
1937 eeanresssrscssacsnesnne 4,106 229 353 Loo 252 475 328 263 373 380 £H01 33L 228
1938uueeieinrnirosriisnnanns 3,076 162 78 229 222 156 221 287 279 365 343 258 376
19390 tetsairieencnreonnsenan 3.318 108 199 223 261 355 328 259 131 345 328 26l 217
gﬁrl) 3.168 257 2715 212 Lo6 368 267 231 332 394 303 220 203
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Table 11.—Estimated volume of new home-mortgage loans by all savings and loan associations, by
Federal Home Loan Bank District and by class of association, 1936-1940—Continved

[Amounts are shown in thousands of dollars]

Bank District end cless Annual Jenuary | Fetmuery March April May June July Auguat | September{ October | November| December
of association
DISTRICT NO. T
§ 6l,557 $3,l0L | $3,067] $L.hE2| §$ 50500 $6,09 |¢ 7,035 $ 6,218 | $ 6,285 | % 6,189 $6,37 | §5.62| ¢ L,808
93,037 L.857 5,599 8,196 10,028 9,787 11,102 8,931 7,981 7,162 7,189 6,288 9,957
78,865 L,739 4,437 6,L82 To5u7 8,056 T+360 6,467 7513 6,753 6,835 6,597 6,175
98,382 5,134 5,0y 6,820 8,505 9,304 9771 8,288 10,332 9,564 8,886 8,426 7,908
121,82 6,881 7,153 10,096 11,841 11,258 | 10,527 11,472 | 12,080 20,888 11,051 9,549 8,946
19,645 936 L3 1,274 1,198 1,876 1,755 1,785 1,946 1,8% 2,100 1,686 1,990
28,47k 1,328 1,859 2,628 3,15 2,659 3,022 2,458 2,568 2,511 2,236 2,188 1,861
26,519 1,500 1,531 2,208 2,640 2,623 2,721 2,121 2,511 2,206 2,232 2,056 2,270
34,286 1,665 1,787 2,18 2,869 2,957 3,389 3,158 34533 3,250 3,132 34057 3,071
47,992 2,409 2,699 3,695 5,2u6 4,570 LTTh L2713 4,743 L,232 4374 3,327 3,650
IGL1eserrenreraronansaronnns
State membery
1936 00userscssarsasrsssnocns 32,255 1,639 1,430 2,321 3,1 3,05 3,867 35197 3,150 2,800 3,167 2,L87 1,97
19370 eensnsoes 45,19, 2,285 2,605 4,042 4,879 4,735 6,058 L,567 | 3,953 3,335 3,5% 2,627 2,518
33709 2,480 2,160 2,995 3,360 3,188 2,834 2,884 2,90 2,633 3,283 [, 2,564 2,l20
43,685 2,051 2,%1 3,049 3,743 3,772 4,240 3,665 4,298 4,567 L,225 4,066 B.U;B
55,428 3,011 3,209 4,165 4,784 5,279 4.€70 5,334 5,667 5,270 5,258 L,720 ,061
Nonmember:
19360 ccerarennneacen 12,657 919 gl 867 812 1,104 1,413 1,236 1,189 1,533 1,060 989 821
19370 veenenaacnnns 13,369 1,24, 1,095 1,526 1,993 2293 2,022 1,906 1,k60 1,316 1,263 1,473 1,578
19384 ceuvsnacarans 18,637 859 716 1,279 1,543 2,245 1,809 1.L62 1,998 1,514 1,320 1,977 1,485
19394 serenannnns 20,411 1,118 1,096 1,353 1,893 2,575 2,12 1,L€5 2,501 1,747 1,529 1,203 1,289
194000 aenanecanns 18,422 1,461 1,245 2,236 1,811 1,509 1,083 1,865 1,670 1,386 1,119 1,502 1,235
JToT :
DISTRICT NO. 8
Total:
1936.. 52,111 2,897 3,306 3,563 3,881 5,191 S,blo L719 5,22 L,61, 4,965 3,410 L,703
1937 49,211 2,526 2,83 3,898 14,555 1,622 14,506 14,957 1,771 4,746 14,558 3,170 3,975
1938 48,239 2,194 2,730 5,991 4,376 L,289 L,637 4,202 4,739 5,046 L,LkO 3,849 3,726
1939... 61,776 2,576 3,505 L,3.8 5,116 5,80L | 6,113 Sl | 6,521 5,823 5,601 5,173 5,862
192110. e . 71,461 3,7h2 3,819 5,232 7,768 7,0l8 | 7,19 6,999 | 7.0U4 6,046 6,317 |  b,97k L,317
19h1eeresenciroreanen . [
Federal:
193640t sscnrtacasnsoorrinend 18,782 1,071 1,121 1,111 1,373 1,587 1,760 1,798 1,795 1,953 2,100 1,257 1,856
21,224 1,178 1,106 1,792 2,185 2,058 2,225 2,193 1,971 2,026 1,6l 1,401 1,045
20,251 971 1,060 1,707 1,785 1,730 1,911 1,629 1,958 2,131 1,6k 1,665 1,860
29,301 1,067 1,498 2,033 2,383 2,975 2,85 2,579 3,179 2,702 2,676 2,Le7 2,826
34,999 1,526 1,805 2,4t 3,297 3,679 3,602 3,607 3,704 3,543 3,041 2,636 2,115
1,631 893 750 1,124 1,481 1,525 1,580 1,163 1,409 1,110 1,24, 882 1,170
15,980 861 788 1,267 1,117 1,620 1,594 1,786 1,398 1,265 1,507 998 1,479
16,102 726 951 1,268 1,442 1,377 1,508 1,501 1,529 1,659 1,849 1,394 1,198
18,841 980 1,057 1,L06 1,522 1,626 1,543 1,641 2,010 1,890 1,526 1,585 2,055
21,885 1,165 1,226 1,508 2,85, 1,526 2,128 1,89 2,031 2,152 2,202 1,401 1,358
18,698 933 1,135 1,328 1,027 2,079 2,100 1,458 2,218 1,551 1,621 1,271 1,677
12,007 Le7 589 839 953 Sldy 1,087 1,018 1,402 1,L55 1,L07 715 1,051
11,886 kot 719 1,016 1,19 1,162 1,218 1,092 1,252 1,256 1,047 790 668
13,634 529 750 909 1,211 1,293 1,71 1.224 1,332 1,191 1,399 1,101 981
1hL,577 1,051 788 1,280 1,617 1,443 1,465 1,98 1,2 1,211 1,13h 937 8lly
I9ULeseesneroecisorncnncoand
DISTRICT NO. 9
46,931 3,296 3,108 3,811 5,096 3474 4,139 L,130 Lyley 4,508 kL,200 3,340 3,701
45,081 2,673 3,023 4,039 L,692 4,565 4,286 3,918 3+539 4,035 3,692 3,168 3,451
48,699 2,935 3,396 4,l28 4,455 4,319 4,50 L,ola 4,105 4,148 L,2l2 3,958 4,131
56,917 3,853 5,235 5,089 5,180 5,450 5,184 4,515 5,126 5,005 k745 L,215 44,260
59,951 3,809 L,eu8 5,300 5,711 P 5,122 5,571 5334 5,080 5,209 k,101 L7122
13,569 813 k5 1,055 1,1 1,081 1,437 1,068 1,17 1,25, 1,297 1,009 1,322
16,186 986 1,232 1,374 1,633 1,675 1,563 1,519 1,338 1,304 1,286 1,070 1,176
18,778 1,230 1, 1,727 1,849 1,65, 1,560 1,619 1,540 1,L69 1,701 1,€26 1,55
23,0 1,601 1,772 2,081 2,555 2,15% 2,011 1,638 1,947 1,99k 1,798 1,815 1,66
e 25,75 1,56 1,618 2,276 2,13 2,236 1,902 2,19 2,168 1,970 2,026 1,647 1,735
State member:
22,873 1,722 1,196 1,771 2,8L9 1,860 1,909 1,764 2,007 2,018 1,91 1,56 1,940
25,950 1,439 1,599 2,370 2,509 2,48, 2,480 2,256 2,096 2,l61 2,240 2,03L 2,022
27,51 1,536 1,869 2,46, 2,425 . 2,426 2,853 2,231 2,L19 2,495 2,03 2,109 2,361
31,796 2,037 2,253 2,766 2,467 3,030 3,083 2,720 3,037 2,92 2,758 2,286 2,031
1o 314,063 2,11 2,387 2,812 3,070 3,28l 2,932 3,228 2,988 2,995 3,056 2,405 2,792
Uleesans
Nonmember: . -
19360 setnearsriocaransesans 10,489 761 667 985 1,106 533 79% 1,302 970 1,2% 92 785 L329
1937.. 2,945 248 232 295 550 Loé 2Lz 113 105 270 166 6L 253
2,330 169 283 237 181 239 128 191 02 18l 138 223 215
2,092 215 210 2l2 158 267 90 213 U2 87 189 11 165
o 2,134 131 243 212 228 22 2Lg 194 178 115 117 Lo 195
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Table 11.—Estimated volume of new home-mortgage loans by all savings and loan associations, by
Federal Home Loan Bank District and by class of association, 1936-1940—Continued

[Amounts are shown in thousands of dollars]

Bank District and class Annual Jenuary Rbruary | March April May June July August | Septembver| October | November| December
of essociation
DISTRICT Nu. 10
FETTRTTPrR: . § 56,062 $ 3,804 [ $3,543 | 4 L.4B80 | $5,030 | ¢ L,8Lk| § 5,419 $ L,oLh | 1,927 | § 5,014 $ 5,060 $ 4,425 | §L,068
1676 2,508 | 3,095 | a6l | 4808 | 4509 | - L,605 5695 | - Lyour | - Lok 3689 | 3308 | 3,503
41,148 2,691 2,949 3,6L6 3,592 3,687 4,052 2,980 3,302 34561 3,633 3,276 3,799
. 47,505 3,023 2,888 4,187 3,699 4,555 4,501 3,955 L,L71 L,251 4,116 34733 L,126
ceeeeed 51,082 2,905 34326 14,526 5,035 4,815 { Lotk L.g20 | L.e63 b,358 bosés. | 3,81 3.58
29ULesesecarsoscsnsassnonsed
Federsl: - .
19360 arensaveseescace ennees 14,500 922 91 1,166 1,312 1,200 1,214 1,h02 1,219 1,25, 1,35 1,133 1,377
ey 18,379 d67| 1326 | 1.963| 2ok 80|  2.027 nero| 1797 | e Ligg| 132 [ 130
18,116 1,267 1,185 1,607 1,551 1,526 1,711 1,264 1,463 1,572 1,712 1,k65 1,793
23,340 1,394 1,234 2,189 1,830 2,463 2,282 1,871 2,129 2,14 1,960 1,843 2,001
26,818 1,437 1,708 2,505 2,764 2,568 2,59 2,517 2,366 2,273 2,437 1,752 1,882
39h1eeiecssorienncosocecnsadd
Stat b ; ‘
b o 13,579 869 e8| nem| 1,25| noeo| Lels g2 | 1,182 | 1,357 1,093 %9 965
12,421 676 86l 1,136 1,313 1,138 1,260 9Ly 1,014 1,239 1,034 879 919
12,290 660 1,012 1,256 1,063 1,124 1,201 987 956 1,113 953 9k9 1,016
12,162 873 923 1,028 885 1,091 1,140 1,023 1,238 1,076 1,080 843
11,960 697 782 973 1,120 1,18 1,29 1,061 1,070 1,100 1,19 9ks 793
Nonmember: .
19264 seerestcsrevsananacsns 27,939 2,013 1,674 2,040 2,423 2,584 2,560 2,580 2,56 2,503 3,017 2,293 1,726
193700 15,076 8L5 1,103 1,715 1,455 1,562 1,318 1,076 1,200 1,1k 1,216 1,198 1,27h
1938.... crereserees 10,742 76k 752 783 978 1,037 1,140 729 883 896 968 862 950
1934 cananan 12,003 75 731 970 9 1,001 1,079 1,051 1,10k 1,031 1,076 1,047 1,163
19?:)- vesns J 12,274 m 796 1,048 1,151 1,129 1,156 1,342 1,27 985 979 7681 709
195 eereearrenrocnssonoasesd
DISTRICT NO, 11
Totals
193640 venerasercserescnsened 32,971 1,788 1,875 2,575 2,752 2,865 2,811 2,773 2,815 3,77 3,166 2,588 3,216
33,829 1,782 2,221 3,849 4,192 3,767 3,606 3,062 2,693 2,729 2,259 1,807 1,872
28,007 1,630 1,615 2,712 2,670 2,645 2,547 2,318 2,699 2,530 2,126 2,02, 2,191
34,673 1,721 1,915 2,720 2,909 3,234 3,608 3,270 3,UQ 3,265 3,286 3,089 2,507
L1275 2,271 2,577 | 3.604 4,154 4,199 3,592 3,736 3,858 3,770 34523 3,212 2,779
19364 0usseecrsssssoassssrnnd 16,917 692 &9 1,273 1,40l 1,446 1,558 1,770 1,93 1,748 1,665 1,267 1,807
19370rees 19,755 1,259 1,477 2,292 2,487 2,201 2,007 1,659 1,549 149k 1,248 1,043 1,039
1938 .0 15,426 992 927 1,613 1,589 1,310 1,269 1,126 1,485 1,411 1,433 1,067 1,204
1939 000ss 20,550 962 1,174 1,619 1,835 2,210 1,915 1,855 1,975 1,900 1,908 1,666 1,531
13&0 ceeeerane 25,615 1,422 1,643 2,234 2,523 2,551 2,261 2,436 2,252 2,364 2,261 1,869 1,799
1941eeinenens
U,110 859 856 1,039 1,062 1,292 1,132 935 1,067 1,840 1,356 1,284 1,388
12,266 523 Thl 1,370 1,194 1,339 1,388 1,177 1,042 1,003 923 8 625
9,608 509 6aly 794 858 1,050 963 77 871 933 785 733 730
12,028 668 581 1,014 969 936 1,103 1,166 1,086 1,191 1,115 1,10; 786
13,800 7% 889 1,182 1,409 1,L89 1,217 1,170 1,357 1,262 1,113 1,07 882
Nonmember: . |
1936 1,944 237 325 263 286 127 121 68 155 159 Us 37 21
1937 1,818 -- -- 187 211 227 211 226 102 232 88 126 208
1538 2,973 129 8 305 223 285 315 Ll 343 186 208 22l 257
1939 2,095 91 160 87 105 88 280 249 88 17 263 320 190
iglﬁ 1,860 93 L5 188 22 1% 1 130 29 N m9 | 269 98
DISTRICT ¥0. 12
Totals . R
19360 00ecnrncncnrnrne 57,617 3,221 3,910 5,181 5,626 Lol | b,792 45,789 | L.883 5,293 5,636 | L.772° 5,220
1937 eeresennannnns 72,583 5,070 5,174 8,282 8,054 7,279 7+278 5,987 5,897 5,543 5,364 L,700 34955
193Beseseecney 69,75k 5,0L4 5,679 6,507 6,122 | 6,28l 5,901 5,076 6,133 5,605 6,138 5,280 5,685
77,163 54616 5,62l 7,271 6,953 74194 7,065 6,344 6,797 5,769 5,807 6,086 6,637
935585 5,933 6,713 8,328 9,570 8,658 7.1 8,209 8,139 74913 8,418 6,973 7,590
Federal;
193600rasseracrssoreereseeeed 24,011 1,085 1,589 2,063 2,422 1,706 2,092 2,207 2,256 2,63 2,361 2,078 2,089
32,00l 2,151 2, 32550 3,769 3,194 3,093 2,781 2,671 2,129 2,181 2,059 1,884
28,443 1,855 1,777 2,077 2,637 2,299 2,250 2,327 2,697 2,688 2,561 2, 2,73k
Lo,0l6 2,567 3,010 3,612 3,576 3,575 3,672 3,057 3,698 3,260 3,112 3,206 3,701
igm" J 51,038 3,251 3,503 4,393 5,560 4,870 4,019 4,903 L.3ks L,167 La37h 3,716 3,936
State Zemben . . )
19364 c0setaacrsnronsnanconsa 27,959 1,589 1,668 2,410 2, 2,082 2,he27 2,216 2,367 2,570 2,976 2,458 2,755
36,393 2dly | 22| laseh|  laost 2500 | 3,702 300 | 20k | 2918 2755 | 2nw | 1,927
36,459 2,711 2,977 3,565 3,123 3,776 3,107 2,669 3,005 2,728 3 2, 2,848
33,926 2,928 2,53 3.2 3,084 3427 3,203 2,718 2,967 2,353 2,298 2,430 2,653
39,919 2,51 3,120 3,707 3,757 3499 1 2,924 3,094 | 3,537 3,198 3,790 | 3,009 3,463
5,247 sk7 653 708 763 506 273 260 260 236 6
4,186 L72 411 228 5685 L3 185 196 Log # i
4,832 L78 5 865 &2 209 80 431 189 173 193 103
3,191 121 161 247 293 192 190 132 156 397 450 283
5 2,628 161 90 228 253 289 198 212 256 2i8 25, 28 191
Statistical Supplement 15
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Table 12.—Estimated volume of nonfarm mortgages recorded, by type of mortgagee, 1939-1940

[Amounts are shown in thousands of dollars)

Savings and loan Insurance Banks and Matual Other
assoclations companies trust companies savings barnks Individuals mortgagees Total
Period
Total Percent| Total Percent Total Percent | Total Percent | Total Percent Total | Percent Total Percent
25,575 29.7 3,763 Lk 19,138 22.2 2,446 2.8 24,528 28.5 10,720 12.4 86,160 100.0
25,417 31.3 3,473 4.3 18,159 224 2,278 2.8 21,558 26.6 10,235 12.6 81,120 100.0
33,589 32.3 4411 4.2 23,373 22.5 2,522 2.4 27,062 26,0 13,099 12.6 104,056 100.0
35,098 33.8 49375 4.2 22,412 21.6 2,727 2.6 26,282 25.3 13,012 12.5 103,906 | 100.0
39,406 344 4,799 4L 24,523 4.4 3,311 2.9 27:5% 24.0 15,033 13.1 114,666 100.0
8,964 33.2 5,114 4.4 25,691 2.9 3,709 3.2 27,929 23,8 15,902 3.5 117,319 100.0
198,049 32.6 25,935 4.3 133,296 22.0 | 17,003 2.8 1544953 25.5 77,991 i2.8 607,227 | 100.0
37,141 33.6 4577106 4.3 22,728 20.6 3,856 3.5 27,668 25.0 14,391 13.0 110,490 100.0
40,951 346 5,145 4.3 23,776 20.1 | 4,023 3.4 28,491 24.0 16,083 13.6 | 118,469 | 100.0
40,112 35.2 45984, bedy 23,759 20.8 | 3,76 3.3 27,108 23.8 149254 12.5 113,978 | 100.0
39,680 33.6 5,381 4.6 25,696 21.8 3,901 3.3 27,909 23.7 15,386 13.0 117,953 100.0
36,831 33.1 5,164 4ok 24,4695 22,2 3,500 3.1 26,222 23.6 14,853 13.4 111,265 100.0
December..scenes cene - 36,191 33.3 53267 4,8 244191 22,3 3,457 3.2 25,610 23.6 13,934 12.8 108,650 100.0
Last six months .[_230,906 33.9 30,647 %) 144y BL5 21,3 | 22,498 3.3 163,008 23.9 88,001 13.1 680,805 100.0
TOTALcvaroeansrrcanennensen 428,955 33.3 56,582 4ed 278,141 21.6 | 39,501 3.3 317,961 24.7 166,892 12.9 11,288,032 100,0
1940
JENUATY esecrerareons 30,005 31.3 45392 4.6 21,061 22,0 2,675 2.8 24,88, 25.9 12,844 13.4 95,861 100.0
32.8 49240 45 20,110 22.2 | 2,548 2.7 24,193 25.6 12,548 13.2 94,654 | 100.0
3447 45631 42 24,288 2.7 2,823 2.5 27,658 24,7 13,655 12,2 111,789 100.0
35.4 59484 bk 26,711 2.4 | 3,465 2.8 29,532 23.7 15,341 12.3 12,721 | 100.0
36.3 5,867 4.3 28,495 2.0 4,111 3.0 30,704 22.7 17,219 12.7 135,582 100.0
36.0 5,922 47 26,986 21.3 4,237 3.3 27,806 | 22.0 12.7 12 1 100.0
34,6 | 30,556 4e5 | 147,651 21.4 | 19,859 2.9 [164,867 23.9 87,733 2. | 100.,Q
35.3 6,228 47 28,511 21.6 4328 3.3 29,689 22,4, 16,837 12.7 132,260 100.0
3447 6,525 4.8 29,137 L6 | 4929€ 3.2 30,858 22.9 17,178 12,8 | 134,702 | 100.0
3545 6,091 4.7 27,924 4.8 44257 3.3 28,164 21.9 16,391 12.8 128,422 100.0
34.8 6,977 5.0 31,202 22,5 43548 3.3 30,635 22,1 16,975 12.3 138,482 100.0
33.5 5,816 5.0 25,988 22,3 4,024 3.4 27,507 23.6 14,239 12.2 116,754 { +100.0
32.8 55736 4.9 25,837 22.3 3,847 3.3 27,823 24.0 14,680 12.7 115,907 100,0
e 7,373 429 168 22.0 | 25,302 3.3 174,676 22.8 96,300 12,5 766,&?7 100.0
502,949 346 67,929 4.7 | 316,250 21,7 _| 45,161 3.1, | 339,543 23.3 184,033 12.6 [1,455,865 100.0
JUNEssversecsrs
First six
September. .
October... .
November. .
Decembers. ... .
TOTAL+evoarnonens P
AMOUNT:
1939 R
JAmAary. .. ... | $61,376 26.5 |$19,308 8.3 | $62,265 26.9 | $8,164 3.5 | 845,322 19.6 | $35,082 15.2 | $231,517 | 100.0
0,32/, 28.2 17,941 8.4 56,617 26.5 75522 3.5 39,139 18.3 32,370 15.1 213,913 100.0
82,499 29.3 22,723 8.1 73,613 26.1 9,2 3.3 504430 17.9 43,017 15.3 281, 546 100.0
84,565 30.2 22,228 7.9 70,980 25.3 9,954 3.5 49,598 17.7 43,161 15.4 280,486 100.0
96,156 30.8 23,886 7.6 79,018 25.3 | 12,261 3.9 51,719 16.5 49,536 15.9 312,576 100.
11 - N 96,996 | 30,2 | 24,437 2.6 82,324 25,7 | 13,509 4.2 52,799 16.5 50,748 15.8 | 320,813 | 100.0
First si 481,916 29.4 [130,523 7.9 | 424,317 25.9 | 60,674 3.7 | 289,007 17.6 | 253,914 15.5 [1,640,851 | 100.0
P . 92,730 30.8 23,763 7.9 724403 24.1 | 14,255 4.7 51,096 17.0 465433 15.5 300,680 100.0
.| 101,858 31.7 26,365 8.2 755267 23.4 | 14,378 4.5 52,489 16.4 50,657 15.8 321,014 100.0
. 99,48/, 32.3 | 25,323 8.4 74,5388 24,1 | 13,347 4.3 50,028 16.2 45,208 1.7 | 308,278 | 100.0
99,460 30,6 | 27,214 8.4 83,561 25,7 | L,646 4.5 50,587 15.6 49,278 15.2 324,746 | 100.0
92,431 30,0 26,571 8.6 80,020 26,0 | 12,478 4.0 48,228 15.7 48,39) 15.7 308,119 100.0
. e 90,327 29.8 26,945 8.9 80,050 26,4 | 13,155 A 46,995 15.5 452403 15.0 302,875 100.0
Last six months........| 576,290 30.9 156,681 8.4 | 465,689 25,0 | 82,259 Lo [ 299,423 16.0 [ 285,370 15.3 [1,865,712 | 100.0
TOTALevressnacseanosnesssassasasn]| 1,058,206 30.2 | 287,204 8.2 890,506 25.4 [142,933 4.0 588,430 16.8 539,284 15.4 (3,506,563 100.0
74,5711 8.4 21,989 8.4 66,342 25.3 | 10,520 4.0 48,026 18.3 41,095 15.6 262,683 100.0
76,944, 30.1 | 21,350 8.4 62,065 24.3 | 9,485 3.7 45,333 17.7 40,451 15.8 255,628 | 100.0
965244, 32.0 | 23,084 7.7 75,650 25,2 | 10,543 3.5 51,596 17.2 43,303 ik | 300,420 | 100.0
110,787 32.5 27,091 8.0 82,569 24.3 | 13,122 3.9 56,561, 16.6 50,203 14.7 340,333 . 100.0
123,485 33.1 | 29,075 7.8 91,164 245 1 15,39, 4.1 58,372 15.7 54,981 14.8 | 372,471 | 100.0
116,595 32.8 | 28,909 8.1 87,552 24,6 | 16,493 4.7 52,973 14.9 52,941 14.9 355,463 100.0
598,766 31.7 [151,498 8.0 465,342 24,7 | 75,557 4.0 312,861 16.6 282,974 15.0 (1,886,998 100.0
118,914 3.4 | 30,602 8.3 92,658 25.3 1 16,067 A 55,191 15.0 53,622 14.6 367,054 100.0
121,979 32.4 | 31,839 8.4 93,931 24.9 | 15,903 4.2 56,770 15.1 565394 15.0 | 376,816 | 100.0
September, 117,928 33.0 29,401 8,2 89,051 24,9 § 15,566 bidy 52,936 14.8 52,636 14.7 357,518 100,0
Qctober, . 125,009 32.2 33,818 8.7 98,462 25.3 | 16,826 4.3 59,124 15.2 55,134 1.3 368,973 100.0
102,267 31.2 275900 8.5 82,971 25.4 | 15,122 4o 51,504 15.7 47,621 1.6 327,385 100.0
98,765 30.2 28,666 8.8 835426 25.5 | 14,918 4.6 51,964 15.9 48,885 15.0 326,624 100.0
684,862 31,9 1122,230 8.5 540,499 25.2 | 94,402 44 | 327,489 15.3 314,892 14.7 12,144,370 1 100.0
1,283,628 31,8 | 333,72 8.3 11,005,841 25.0 [169,959 4.2 | 640,350 15.9 | 597,866 14.8 4,031,368 | 100.0
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Table 13.—Estimated volume of savings and loan nonfarm mortgages recorded, by Federal Home Loan
Bank District and by State, 1939-1940

[Amounts are shown in thousands of dollars]

Pe v Percent, Percent
"Z?“ of 1st R  fof d
Federal Home Loan Bank Year{ Annual total || January | February| March April May June half July August D October|N De half
District and State Total jrecord] record= record=
ings ings ings
UNTTED STATES...0c0res 1939 61,058,206 30.2 161,376 | $60,324 1 $82,499] $84,565 | $96,1561$96,996 [ 29.4 1$92,730 {$101,858| 399,484 1499,460( 92,431 | $90,3274 30.9
1940 | 1,283,626] 3L.8 | 74y | 76,944 | S6s244] 110,787 | 123,485|116,595| 31.7 118,914 | 121,979 | 117,928 |125,009] 102,267 | 98,765] 31.9
1941
No. 1 — Boston.. 1939 105,422 1 34,8 55969 5,256 6,124 6,473 1 10,077{ $,431{ 33.6 | 10,223 10,951 | 10,433 | 10,560| 10,245 9,680 35.7
logo| 12w 3 | @537 | WIM| 7806|9645 | 12,003 12,558) 7.0 | 12,85 | 12,353 | 12,710 | 12,577| 11,885 | 10,250) 37.5
1941
Connecticut....ooeeensares 1939 9,908 13.7 734 637 636 536 854, 860} 12.8 || 1,134 1,023 776 941 924, 853 ¢ 14.5
1940 12:926 16.2 735 V4G 777 999 11,1071 1,128} 15.9 | 1,453 1,145 1,164 | 1,109 1,369 1,187 16.4
1941
[T N 1939 7540311 34.0 &7 432 546 436 840 02| 36.6 610 655 né 230 573 66| 32.0
1940 71000 32.5 525 403 500 602 735 6831 34.4 676 43% TS 698 512 4811 30.8
194
Massachusebbs. ...oeoven.ns 1939 73,478 44.7 3,789 3,359 | 3,951 4,409 | 6,768 6,751 43.2 § 7,417 7,566 7,603 | 7,555| 7,326 6,981] 45.7
1940 94,251 | 46.6 55939 4,803 5,256 6,508 8,889] 9,290 44.8 9,261 9,269 9,358 9300 8,813 7,565 48.1
1941 .
New Hampshire... 1939 4,800 33.1 352 306 364 393 611 430 39.9 329 620 462 306 325 328 28.1
1940 5,383 33.4 448 425 465 572 783 42y 39.5 3m 481 379 349 360 338] 27.6
1941
Bhode I6180d.eserverereens 1939 6,871) 32.2 431 335 404 458 629 48] 28.8 531 705 592 740 898 700§ 34.8
1940 8,411} 36.5 615 530 522 @3 936 7921 37.4 867 719 830 906 610 4T} 35.7
1941
Vermont..... [ 1939 2,953 | 33.1 216 187 223 241 375 254 39.9 202 382 284, 188 199 202] 28.2
1940 3,308 33.4 25 261 286 351 481 253 39.5 228 296 233 215 221 208{ 27.6
1941
NOu 2 ~= New YOrK...eseveess.s {1939 82,844 || 21.0 4,912 4,901  6,028] 6,549 1 7,534 7,811| 20.4 || 7,706 8,330 7,930 | 7,787 6,670| 6,687 2.6
1940 94,0801 21.4 5,729 4,812 5,400 7,157 8,765 8,203] 20.7 9,289 9,37 9,591 9,763 8,489 7,506 22.0
1941
New Jorsey....coeeevuvsees 1939 34,357 22.0 2,382 2,216 3,05L 2,616 | 3,100] 3,472 22.4 3,013 3,206 3,127 3,212 2,539 2,423 21.7
1940 38,072 22.3 2,618 2,0801 2,585 2,736 3,431 3,306 2.9 i 3,686 3,303| 3,680 | 4,124 3,238 3,285| 2.8
1941
New York.....oveevenrnnnn. 1939 48,487 ) 20.4 2,529 2,685 2,9M 3,933 4y4347  4,339) 19.0 45693 5,124 4,803 4,575 4,131 4y284 | 20.6
1940 56,008 || 20.8 3,111 2,732  2,815| 4,422 | 5,334 4,897) 19.3 5,603 6,073) 5,911 | 5,639 5,251 4sR2lj 22.1
1941
No. 3 == Pittsburgh....c.o.u.. ] 1939 72,506 |f 29.7 3,851 3,618| 5,577 5,931 1 7,017 6,842)% 29.2 || 7,510 6,038 6,309 | 7,143 6,143 6,527 30.1
1940 83,686 ] 29.0 55204 551021 6,674 7,044 8,019] 7,777} 29.4 || 8,667 17,6181 6,955 | 7,399 6,788 6,369} 28.7
2941
1939 1,711 15.3 113 95 126 124, 140 1sif 15.1 138 165 155 176 170 1601 15.4
1540 2,054 16.9 2 133 157 183 217 202 16.3 222 215 196 h7A Y 121 25| 17.5
1941
POnnSylvania..esesvsseeees 1939 56,357 28.3 2,878 2,661  4,225] 4,673 5,673] 5,449] 28.0 || 6,066 49031 4s6TL | 5,5921 4,549 | 5,012} 28.6
igll:g 72,4131 30.4 45331 44500 5,939 5,998 6,923| 6,688{ 30.6 75434 6,536 5,986 6,587 5,924, 5,567§ 30.3
Wost VArginia.eueeeeseon.s 1939 144438 || 42.2 862 862] 1,226f 1,129 1,204] 1,242| 39.9 | 1,306 9701 1,483 | 1,375 1,424| 1,355| 4.4
1940 9,219 || 24.2 4L 469 578 863 939 87 26.7 | 1,011 867 73 671 743 677 2.3
194
Wo. 4 — Winston-Salem......... 1939 148,753 37.2 8,965 8,4721 11,9461 11,697 | 13,023) 13,448 36.5 (| 12,780 | 14,395 13,515 | 14,85L[ 13,224 | 12,437] 37.9
1940] 189,946 39.0 | 11,139 | 11,607 13,928 15,595| 17,585 16,953| 38.9 | 18,102 | 17,511| 17,382 | 18,536 16,082 15,526[ 39.0
1941
1939 3,869 | 15.2 199 225 301 265 278 227( 13.2 31 423 507 511 352 270 16.7
1349 4,179 34.4 11 289 462 548 341 333 15.4 309 295 408 380 306 2974 13.5
1941
District of Columbla...... 1939 25,002 || 42.6 1,307 1,492 2,320 2,023{ 2,197] 2,205/ 40.8 | 2,052 2,275| 2,199 | 2,479] 2,371 2,08 | 44.3
igicl) 28,889 || 43.7 1,732 1,807 2,249] 2,168 2,641 2,796| 44.9 | 2,784 2,534| 2,362 | 2,658] 2,830 2,328 42.8
FLOXLAB. . evivrerinsiananns 1939 18,135 27.8 1,080 985| 1,054 1,537 1,637 1,720 27.2 || 1,445 1,908 1,799 | 2,088 1,538] 1,344| 28.3
1940 27,714 | 31.4 1,609 1,654 2,255] 2,729 | 2,656 2,834} 31.6 | 2,162 2,763 2,580 | 2,382 2,002| 2,078 3.2
194
GOOTEAB. v vvvinvvrrerrainns 1939 12,4691 30.5 728 559 951 979 | 1,016] 1,032 28.4 916 1,394 1,312 | 1,254 1,303| 1,025) 32.3
:ngz[:;cL) 16,078 |t 32.7 1,260 897 1,161 1,292 1,432 1,039} 31.2 | - 1,516 1,704 1,509 1,637 1,376 1,255 33.9
18005 EX- VN 1939 26,138 45.5 1,550 1,289| 2,142{ 1,861( 2,166 2,375) 42.3 | 2,222 2,506[ 2,476 | 2,790| 2,399 2,362 | 48.3
%3210 33,200 51.5 1,982 2,062| 2,013 2,969 13,1460 2,931) 52.4 | 3,320 3,107] 2,798 3,582)  2,653F 2,638] 50.8
North Carolinfi...eseev..s.| 1939 32,016 | 55.6 2,076 2,009 2,667] 2,418| 2,950 2,752 55.8 | 3,057 3,0451 2,601 | 2,752] 2,784 2,905| 55.5
igﬁ 40,220 51.8 2,368 2,939 3,227 3,023| 3,815 3,591) 52.0 | 4,045 3,193 3,679 | 3,358] 3,462| 3,5207 sL.6
South Caroling............ 1939 95391 {l 34.1 687 627 743 901 827] 1,028 36.0 804, 853 841 886 43 4531 32.3
%32(1) 9,223 32.6 W6 571 628 %L 932 778§ 31.8 808 1,024 608 912 914 81| 3.3
VIPginia. covneninininnnas 1939 21,733 32.7 1,338 1,2861 1,770 1,713 1,952) 2,109 33.0 [ 1,973 1,991 1,780 | 2,00L] 1,734| 1,996} 32.4
igﬁ? 30,4421 36.1 1,531 1,388 1,933; 2,125 2,6220  2,65L4 35.5 3,158 2,891 3,438 | 3,627 2,529 2,549} 36.6
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Table 13.—Estimated volume of savings and loan nonfarm mortgages recorded, by Federal Home
Loan Bank District and by State, 1939-1940—Continued

[Amounts are shown in thousands of dollars]

Percent rercent TPercent
. of of 1st jof * 2nd
rederal Home {oan Bank Year{ Annual total |[Janvasy | February] Kareh April May Juna half suiy August |Septemk October | r | December || half
District and State Total | record-| record-| record-
ings ings ings
No. 5 - Cineinnabi..............| 1939 | $168,244 || 42.2 [1§7,428 | 7,412 |313,747 | £14,429 | €15,428 (816,155 | 41.6 (514,055 | £17,316 | $16,684 | 16,359 | £15,180 | 14,051 § 42.8
}9911::_) 216,592 || 47.0 (/10,895 12,188 | 17,156 { 19,602 | 21,155| 19,402 {| 47.4 20,599 | 21,619 19,155 | 21,619 | 16,779 | 16,423 || 46.5
Kentucky..ceoiereneininiina 1939 21,897 || 43.2 1,283 1,043 1,539 1,858 2,245 2,409 || 444 1,79 1,905 1,82 2,195 1,797 2,005 | 42.2
Bﬁ 26,402 || 49.3 |f 1,389 1,606 | 2,330 | 2,524 2,359 2,257 || 50.4 2,325 | 2,137 2,248 | 2,4401 2,649 | 2,138 § 48.4
[ T .+ 11939 { 140,339 || 47.1 5,841 6,086 | 11,847 | 11,997 | 12,808( 13,324 | 46.8 11,788 | 14,783 14,207 | 13,471 | 12,743 | 13,544 § 47.2
:ngﬁ 182,412 || 51.5 |i 9,013 9,869 | 14,047 | 16,397 | 18,266 16,469 || 51.4 [ 17,5201 18,722 | 16,293 | 18,514 | 13,585 | 13,707 || 51..5
TenNesse . esverrveosasaosss | 1939 6,008 || 12.2 304 283 361 5, 375 422 9.8 473 628 753 693 640 502 X 14.4
igzg T8 || b 493 n3 7 661 530 676 | 16.6 54 760 614 665 545 568 || 13.1
No. 6 ~ Indienapolig........ cees | 1939) 65,703 13,764 49504 | 4,6321 5,114 | 5,776| 5,657

4 5,789 g,u.z 6,449 | 6,426 5,758 | 5,382
0 3

27.7 28 27
1940 | 79,738 || 7.9 || 4,448 4,964 | 5,301 [ 6,388 7,009] 7,471 | 28. 7,564 184 7,567 | 8,724 1 6,154 | 5,964 || 27.

‘Indiang. ceeuvevieieniennnees | 19391 40,957 1 42,6 | 2,334 2,969 | 2,820 | 3,310 | 3,748| 3,390 | 43.0 3,493 | 3,997 4,123 | 3,763 3,447 3,503 || 42.3
:ngﬁ 49,171 0 42.3 2,556 3,644 | 3,448 | 4,108 | 4,146| 4,706 || 43.3 4,490 5,192 45390 55284 | 3,634 | 3,573 | 4.5
Michdgan....... ceeen | 2939 24,7461 17.6 || 1,430 1,535 | 1,752 1,804 | 2,028 2,277 || 17.9 2,296 | 2,445 2,326 | 2,663] 2,312 1,8 | 1.3
1940 | 30,567 | 18.0 | 1,892 1,320 | 1,853 | 2,280 2,863 2,765 || 17.3 3,07, | 2,992 3,071 | 3:440| 2,520 2,391 || 18.6

1941
No. 7 = ChECBEO..vvvvensss ceeee | 3939 88,023 [ 31,9 |l 4,700 4,817 | 5,850 1 7,302 | 7,776) 8,181 || 9.8 8,235 | 7,978 8,272 | 8,963 8,166 | 7,882 | 33.7
%gﬁ 115,598 | 36.5 || 6,474 7,195 | 8,276 | 9,921 | 11,754 10,733 | 36.0 9,173 | 10,457 | 13,149 | 11,655 | 9,551 | 9,260 || 37.0
aRERITS T I 1939 64,674 | 32.4 | 3,420 3,486 | 4,343 | 5,590 5,790f 6,022 |l 30.1 5,980 | 5,702 5,881 | 6,234 | 6,110 | 6,116 § 34.4
1922 86,918 | 38.1 | 5,014 5,505 | 6,216 | 7,654 | 8,995 8,006 || 37.3 6,419 [ 7,412 8,743 | 8,659 6,916 7,319 | 38.8

19
WLSGONSIN.svesverirarannnss L11939 ) 23,449 || 30,7 | 1,281 1,331 | 1,507 | 1,72 | 1,986| 2,159 [ 20.1 2,255 | 2,276 2,391 | 2,729 { 2,056 1,766 { 31.9
1940 | 28,680 || 32.5 | 1,460 1,690 | 2,060 | 2,267 [ 2,759 2,727 || 32.4 2,754 | 3,045 2,406 | 2,996 | 2,635 1,881 | 32.6

1941

No. 8 — Do Moines....e.covsnae (1939 73,38L )| 30.0 35542 3,827 5,146 5,569 6,801 6,885 || 29.1 6,618 7,497 7,719 6,778 6,805 6,193 | 30.8
1940 81,656 || 29.7 3,814 3,720 5,692 15179 8,436| 17,65L | 28.6 7,674 8,438 8,586 8,838 5,572 6,056 |- 30.7

1941
TOWR+ereessonsaoneorseseeses | 1939 15,950 ) 34.3 650 940 | 1,333 1,443 | 1,598 1,393 | 33.6 1,355 1,545 1,587 | 1,328 | 1,448 | 1,330 | 35.0
19401 19,274 || 34.3 884 962 | 1,613 | 1,695 | 2,088 1,804 || 34.0 1,753 | 1,960 1,900 | 2,158 | 1,267 | 1,190 | 3.6
1941 .
MATNBSOta. «evnreanns veaeeees | 29391 30,381 0 40.3 | 1,769 1,696 | 2,077 | 2,261 | 2,995| 3,208 | 41.1 2,866 | 3,106 3,233 | 2,598 2,240 2,262 | 39.6
1940 32,377 | 39.9 | 1,615 1,356 | 2,009 | 3,054 [ 3,626) 3,178 | 39.2 3,526 | 3,639 3,372 | 3,066 | 1,899 | 2,037 | 40.6
1941
HBSOUrL e s vreeranrsennenes 129391 22,388 | 20.2 862 933 | 1,390 | 1,483 1,691 1,799 || 17.0 1,952 | 2,243 2,455 | 2,535| 2,7 | 2,274 || 22.7
1940| 25,326 20.8 | 1,062 1,329 | 1,709 | 1,911 2,200| 2,104 | 18.2 2,020 | 2,520 2,888 | 3,033 | 2,183 2,56 || 23.0
194
North Dakotae.eererurenn. vee | 2939 2,670 | 47.2 n 165 220 22 311 191 | 53.6 236 3, 237 180 196 207 | 42.5
1940 3,247 | 42.1 u7 250 265 374 364 355 || 42.7 257 240 339 289 181 186 § 41.4
1941 *
South Dakotassse.sssiensns .o 9% 1,992 | 32.8 90 93 126 1,0 206 205 || 36.5 209 289 207 137 150 140 | 30.5
1940 1,432 18.8 § ' 106 23 9% U5 157 220 | 23.9 118 79 &7 292 a2 77§ 15.3
1941
No. 9 — Little Rockeeeeeorevreaad | 1939 70,143 || 32.7 55086 4,887 6,144 5,953 6,296 | 6,157 || 32.5 5,281 6,469 6,555 5,852 5,845 5,618 1 32.9
1940 78,611 | 32.6 | 5,664 5,750 | 7,207 | 7,188 | 7,622| 6,963 || 33.8 6,138 | 6,922 6,422 | 7,001 5,523 | 6,221 || 31.4
1941 A
ATKANSAS. +veveneernanneens .| 1939 5,394 | 36.4 365 342 466 625 504 463 || 36.1 319 530 432 402 465 481 | 36.8
1940 6,125 | 34.6 426 556 623 633 617 W5 317 483 521 438 627 363 396 | 31.6
1941
Louisiana..... ceereeneninnad | 2939 22,992 54.5 || 1,745 1,650 | 2,150 | 2,041 [ 2,100 1,972 {i 52.9 1,819 | 2,070 2,132 | 1,860| 1,599 | 1,854 | 56.3
1940 28,437| 51.2 | 2,946 2,103 | 2,888 | 2,373 | 2,545] 2,407 || 54.5 2,304 | 2,480 2,546 | 2,577 2,147 | 2,111 | 48.2
1941
MLSSLSSIPPLe.eeserreneseaaas| 1939 3,108 [ 23,4 179 180 243 282 248 219 | 22.4 200 302 478 280 259 238 | 2.2
1940 3,267 22.1 202 268 344 374 303 247 [ 23.9 251 259 268 319 212 220 || 20.3
1941
New Mexicoee.eesesensanees ] 2939 2,769 | 33.1- 185 172 237 230 264, 273 || 33.0 249 261 240 252 25 160 |f 33.1
1940 2,898 32.1 239 24, 182 284 3 347 || 32.9 239 224 234 228 202 11§ 3.2
1941 .
Texas...... 1939 35,880 | 26.4 | 2,512 2,543 | 3,048 2,775} 3,180| 3,230 | 26.2 2,694 | 3,306 3,273 | 3,058| 3,276 2,885 [ 26.6
1940 37,884 26.2 | 2,851 2,609 | 3,070 3,524 3,830 3,517 | 26.8 2,851 3,438 2,936 | 3,297 2,599 3,353 | 25.6
1941
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Table 13.—Estimated volume of savings and loan nonfarm mortgages recorded, by

Loan Bank District and by State, 1939-1940—Continued

[Amounts are shown in thousands of dollars]

Federal Home

Percent{ Percent Percent
of of 1st of 2nd
Federal Home Loan Pank Year| Annual total || January| February| March April ilay June half July August bert Octob December half
District and State Tecord record— record-
ings ings ings
Nou 10 == Topek@es.veasssnesr-oo | 1939 | $55,345 (1 39.9 193,378 | $3,206 | §5,176 84,443 | $45794 | $5,197 39.7 184,476 | 45,434 | $5,209 (94,873 | 84,466 | §4,693 § 40.1
%9//:2 62,369 || 40.6 3,571 3,57 55278 6,025 6,123 5,978 40.9 6,054 5,815 55547 5,67 | 4,173 4s554 1 4.4
9.
Coloradd.eeeerers teereeees 1939 8,831 || 26.3 557 421 732 970 %7 8,3 [ 27.0 653 817 844, %6 750 721} 25.7
1940 9,698 || 25.8 525 446 833 283 963 82 || 25.3 829 | 1,004 957 | 1,018 640 %8 § 26.3
1942
KaNSa8eeeserrererannans Lo 1939 12,633 || 41.8 708 %6 | 1,112 968( 1,149 | 1,097 | 39.8 §| 1,150 | 1,060 | 1,412 | 1,267 969 975 § 43.7
igﬁ 14,586 || 43.7 735 869 | 1,199 1,307 1,438 1 1,374 || 42.5 1,451 | 1,280 { 1,316 | 1,403 | 1,042 | 1,092 44.8
Nebraskesveeesnesariisae oo | 1939 14,309 | 53.4 )25 77 1,359 | . 9931 1,307 | 1,453 53.6 1,226 1,656 1,175 1,057 1,175 1,266 53.3
igﬁ 14,790 |} 51.2 703 70} 02 1,561 1,569 | 1,541 53.1 || 1,555 | 1,494 | 1,305 | 1,311 | 1,017 943 | 49.5
0kLahOmAse s sevasosersnnne (1939 19,572 § 407 | 1,188 1,302 | 1,973 1,5121 1,591 | 1,804 [ 40.8 | 1,447 | 1,900 | 1,778 | 1,73 | 1,572 | 1,731 | 4v.e
1940 23,295 || 434 1,608 1,492 2,225 25274 2,173 | 2,221 43.9 2,219 1,927 1,969 1,942 1,474 L, 42.9
1941
Mos 11 =— Portland.......eeces oo | 1939 | 38,441 || 30.7 2,330 2,456 | 3,186 3,303] 3,575 | 3,613 | 31.7 || 3,283 3,348 | 3,535 ( 3,650 { 3,235 2,927 1 29.9
1940 § 45,505 || 30.4 1 2,748 35044 | 3,905 4,352 4,879 4,020 || 3L.1 | 3,836 | 4,151 | 4,189 | 4,173 3,215 | 2,993 | 29.7
1942
1 - SOOI .| 1939 2,511 | 23.3 239 192 235 178 183 192 || 27.6 169 210 27 261 209 166 | 20.3
}9210 2,755 | 21.8 156 15 222 345 292 288 1 23.1 330 215 ik} 241 168 172 | 20.5
9
Montana.eveeviaerrensiiee 1939 3,915 || 36.5 203 284 293 341 368 354 37.6 325 279 354 446 49 249 35.6
igﬁﬁ 4,076 | 37.3 336 223 350 329 405 373 38.9 338 393 351 363 387 28 | 35.8
Oregolliessereteessiones oo 1939 8,760 || 31.9 540 513 796 763 72 928 33.1 730 43 760 829 4, 702 30.8
i%o 10,718 | 31.1 598 720 891 855 | 1,068 929 || 30.7 987 | 1,040 | 1,262 | 1,040 678 750 | 3L.4
941 .
Ubahe e vunnrnriverinaenians 1939 3,668 | 27.0 120 182 233 363 440 WLl 27.9 223 362 409 280 268 357 [ 26.2
igﬁ 6,139 || 32.3 319 298 &1 566 707 564 | 33.2 476 542 595 615 556 414 || 3L.5
Washingtons.eveerevesnes oo (2939 17,404 1 31.0 | 1,087 1,125 | 1,398 152471 1,674 | 1,505 | 31.0 | 1,634 | 1,608 | 1,582 | 1,623 | 1,40L | 1,320 { 31.1
1940 | 19,561 || 29.7 § 1,187 1,478 | 1,828 2,0541 2,150 1 1,707 || 30.7 | 1,517 | 1,777 | 1,651 | 1,747 | 1,267 ) 1,197 || 28.7
1941
Wyoringeeaesssoscasnnsnns .| 2939 2,183 [| 34.4 pVAR 160 231 21 198 203 37.0 202 146 153 211 194 133 3.9
1940 2,256 § 32.9 152 210 187 203 256 159 ¢ 35.7 188 18, 219 167 159 172 | 30.4
1941
o, 12 = Los Angeles..... seesrs | 193971 89,301 || 16,8 § 7,451 6,968 | 8,943 7,8021 8,059 | 7,608 } 16.9 || 6,77 | 7,660 { 6,874 | 6,218 | 6,694 ) 8,250 ! 16.6
1940 | 104,568 || 18.0 | 6,478 7,834 | 9,721 | 10,6911 9,147 | 8,886 | 18.1 [ 8,962 | 9,535 | 8,675 | 8,960 | 8,056 | 7,643 | 17.9
1941
ATAZONA. . seaiaris Ceares vee| 1939 1,649 || 14.2 100 93 129 125 144 19 § 14.0 19 156 U3 150 16 165 | 4.4
1940 2,536 1t 15.5 144 167 181 309 208 266 | 4.5 183 286 176 188 195 233 | 16,7
1941
Californiacseereereoeeans 211939 87,285 || 16,9 || 7,329 6,854 | 8,785 75649 ] 758831 7,426 ff 17.0 || 6,592 | 7,469 | 6,699 | 6,035 | 6,516 | 8,048 } 16.7
1940 { 101,462 [ 18.1 | 6,327 7,610 | 9,500 1 10,313 ] 8,893 ] 8,561 |j 18.3 || 8,738 | 9,154 | 8,460 | 8,730 | 7,818 | 7,358 § 17.9
1941
NovadAeseiovrasoarsaesases| 1939 367 || 4.2 22 2 29 28 32 33 1.0 33 35 32 33 32 3 1.3
Jizﬁ 570 {t 15.9 7 kY 40 69 46 59 || 23.9 95 39 42 43 52 b 17,9

Table 14.—Estimated volume of nonfarm real

estate foreclosures in the United States, 1930-1940

Year Annual

Totals January | February March April May June July August September{ October November | December
29304 e ueraeeeronininrsiareriesiane 150,100 - - - - - - - - - - -
b L 1 D e 193,800 - - - - - - - - - - - -
2932, 4 0v0nnuieurisiniiiiiias Ceeenes 248,700 - - - - - - N - - - - -
19330 0eenes e, {252,400 - - - - . - - - - - - -
1934eseeresarecentriariisetansennas 230,350 19,189 17,034 | 19,143 18,324 195543 19,356 | 18,408 18,574 19,242 20,080 20,896 20,561
193500 veanaenian Ceeerier ey 228,713 21,282 18,488 | 21,154 20,674 21,353 20,472 | 18,691 18,339 17,177 18,108 16,203 16,7712
19360 crerncriineanonasinnes vere 185,439 15,005 14,754 | 15,847 15,954 15,829 15,664 | 15,803 14,887 16,297 14,910 1,358 16,041
1937 i iennrienanas NYPPYPITRTITIILY. 151,366 13,259 12,516 | 14,157 13,945 14,5249 14,507 | 13,069 10,972 1,970 11,023 10,784 10,905
1938 s eseaninnnireoiiniriieiinaeened 118,505 10,150 9,779 | 11,080 10,810 1,058 10,784 9,197 9,390 9,384 8,601 95242 9,030
1939 0eerertrnoriinieriirrinioes veed 100,961 8,524 8,290 9,220 9,044 9,853 9,123 8,524 8,149 8,227 7,156 7,683 7,168
19400 0reoneanans voevesisen frerese o 755310 6,483 5,818 64379 6,404 7,138 6,597 65293 6,128 6,294 6,305 5832 | 5,639
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Table 15.—Summary of Federal Home Loan Bank advances for the United States, by months,
1932-1940

[Amounts are shown in thousands of dollars]

Type of operation Anmual | Jamuary | February March April ey June July Aungust | September| Ootober | November| December
ADVANCES
293Re e ererens vereeirereeienedd 838 | § ~— $ — $— | & — $ — $-— § - $-— $— 15— $— § 838
90,027 2,744 5,928 13,839 7,920 8,732 8,894 6,608 6,622 6,822 75535 7273 7,110
38,661 55237 3,357 2,899 2,356 4,103 2,950 3,621 2,572 3,196 3,378 2,108 2,904
59,130 2,232 1,298 2,123 4,103 3,795 55353 5,074 6,972 6,370 8,067 55329 8,414
93,257 5,070 3,784 4,511 5,836 75207 | 11,560 8,507 7,831 9,576 9,487 6,434 | 13,473
123,251 6,570 45260 8,591 9,641 12,170 17,769 10,221 11,116 9,330 8,991 7,001 17,591

81,958 35723 4,071 459011 6,089 75551 | 14,846 4944 4929 6,561 43736 55247 1 14,995
94,5781 2,923 2,334 3,898] 3,581 65307 | 16,839 6,823 7,768 | 10,152 9,605 5,827 § 18,724
134,212 45386 2,01 43751 4,973 9,884 | 23,481 | 15,543 | 12,209 | 12,897 | 12,067 8,953 | 23,433

39320 e enta e aaiaes ] — — — —_ _ —_— —_ — — — —_ — _—
19330 cannnns . ceed 5,437 1 50 208 470 218 28, 528 355 s08 | 1,251 698 266
1934 eceeen ees seedt 37,450 1,638 1,844 35414 55559 5,583 3,143 3,626 24,7784 2,080 2,579 1,840 3,360
193500 eennennns ceed 42,994 | 6,905 6,741 6,049] 2,708 | 1,970 | 1,957 | 3,420 | 1,824 | 1,963 | 2,904 | 3,836 | 2,708
1936v0eennenaes eveed 50,651 5,065 | 3,642 4,096 3,222 | 2,257 | 3,895 4,993 | 474 | 5,027 | 4,313 | 4,094 | 5,333
1937+ v 00ennnn . ceeeed 68,557 8,225 | 6,800 7077 6,214 | 4,825 | 4,203 | 7,707 5,080 | 5,426 | 4,461 | 3,707 | 4,832
19380 eceanenens ceeeed 83,201 | 13,279 | 7,091 952931 5,465 | 4,791 | 5,131 | 9,277 6,768 6,429 5,066 | 4,780 5,841
1939uciunnenans s 132,310 | 22,913 | 30,57 | 12,899 8,018 | 5,572 5,789 | 14,198 | 9,885 5,935 | 4,638 5,659 6,233
1940.eeeennns .. 114,033 | 28,911 | 14,284 | 11,228] 8,805 | 6,186 | 3,593 | 10,718 | 6,029 5,251 | 6,588 | 24,932 | 7,488
191 eeineninas !
BALANCE OUTSTANDING AT

END OF MONTH

—_ — —_ — — — _— — —_— — — —_ 838
—_ 35581 9,459 23,0901 30,540 { 39,053 | 47,664 | 53,745 | 60,011 | 66,325 | 72,610 | 79,164 | 85,427
—_ 89,027 | 90,540 90,0251 86,822 | 85,342 | 85,148 | 85,144 | 84,9311 86,047 | 86,846 | 87,114 | 86,658
o 81,985 | 76,542 72,6061 74,011 | 75,836 | 79,233 | 80,877 | 86,025 | 90,432 | 95,595 | 97,089 | 102,795
—_— 102,800 | 102,942 | 103,358 105,972 | 110,922 | 118,587 | 122,101 | 125,218 | 129,767 | 134,941 | 137,261 | 145,401
_— 143,745 | 141,205 | 42,7201 146,146 | 153,491 | 167,057 | 169,571 | 175,607 | 179,501 | 184,041 | 187,336 | 200,095
_— 190,538 | 187,518 | 183,125{ 183,750 | 186,510 | 196,225 | 191,892 | 189,416 | 189,550 | 189,220 | 189,687 | 198,842
—_ 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161,587 | 159,470 | 163,687 | 168,654 | 168,822 | 181,313
—_ 156,788 | 144,515 | 137,642 133,811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 | 201,492

Table 16.—Balance of advances outstanding for each Federal Home Loan Bank, by months, 1932-1940

[Amounts are shown in thousands of dollars]

Federsl Home Loan Bank
Distxﬂ!.bct and year January February March April Yay June July Avgust September | October | November December

No. 1 — BOSTON

§ - $ — $ - — $ - $ $ — $ — $— $ —
38 246 1,286 2,246 2,642 3,281 3,593 3,990 4,111 45268
4,013 3,721 3,232 2,982 2,781 2,561 2,515 2,546 2,551 2,598
2,276 2,193 2,278 2,275 2,355 2,363 2,533 2,907 3,062 3,207
3,127 3,197 3,377 3,519 3,531 3,844 3,996 4,139 4,487 5,550
6,017 6,150 6,362 75540 7,788 8,003 8,189 8,717 8,764, 9,803

8,047 8,145 8,068 8,261 8,230 8,107 8,176 8,306 8,655 8,

6,369 6,072 5,930 6,369 6,323 6,308 6,283 6,764, 6,617 75410

45838 4,705 43634 5,743 73324 7,768 85394 9,492 9,570 10,711

569 1,582 2,085 2,815 3,527 4,123 45787 6,133 7,798 9,118 10,122

11,333 | 11,850 12,459 13,048 13,414 13,413 13,897 14,192 14,209 14,004 14,302
13,582 | 13,247 13,590 13,804 14,059 14,072 14,085 14,574 14,975 15,234 15,356

15,210 15,199 15,506 15,899 16,113 16,488 16,681 17,242 17,708 17,608 18,051
17,822 18,125 17,991 18,352 19,084 19,409 19,200 18,897 19,245 19,216 19,906
19,017 18,265 17,894 17,530 17,604 17,251 17,191 17,245 17,211 17,373 18,255
17,408 16,800. 15,981 16,350 16,926 17,127 16,321 17,556 19,163 18,886 19,820

19,149 | 18,600 17,864 17,016 17,835 19,448 19,598 19,998 20,201 20,760 21,159

1,084 2,315 3,267 4,086 4,687 55324 5,823 6,522 6,852 75140 8,048
8,782 8,996 9,247 95935 10,237 10,474 10,605 11,015 10,950 13,161 11,340
10,821 | 10,445 9,77L 9,804 10,163 10,272 10,640 10,850 11,087 11,283 11,558
11,743 | 21,704 11,840 12,180 12,440 12,640 12,826 13,116 13,413 13,502 13,841
13,640 | 13,731 13,898 14,204, 14,584 V., 815 15,310 15,335 15,833 15,813 16,401

165275 16,187 16,515 16,781 17,312 17,362 17,461 17,422 17,494 17,134 17,390
16,571 16,277 16,203 16,128 16,584 16,064 15,514 16,018 16,388 16,283 16,259
14,275 13,830 13,690 13,742 14,913 15,595 16,186 16,687 16,785 16,887 17,386
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Table 16.—Balance of advances outstanding for each Federal Home Loan Bank, by months,

1932-1940—Continued

[Amounts are shown in

thousands of dollars]

Fedle}?;ir?;x;’xaanlﬁa;eimg January February March April Yay Juns July August September October November December
No. 4 — WINSTON-SALEM
G- 5 — 4 $— $ — $— b — $—— § — $ — ¢ 65
549 2,990 3,140 45245 45990 5,201 5,780 6,121 65473 6,704 6,926
65745 6,399 5,927 55927 6,165 6,178 6,078 6,195 6,383 6,326 6,258
5,149 4,892 5,030 5,406 6,080 6,107 6,678 7,388 7,820 75354 8,005
7,280 7,138 75457 8,185 8,826 9,479 94481 10,043 20,466 10,989 11,734
10,780 10,632 11,257 12,145 13,661 14,770 15,818 16,949 17,489 18,306 19,836
17,486 16,876 26,767 17,298 18,600 18,354 18,077 18,018 18,312 18,240 19,700
24,227 12,433 13,488 11,561 12,952 13,152 15,073 16,056 17,255 16,800 19,820
frect 12,883 12,135 1,639 13,233 17,010 19,445 23,453 24,569 26,095 26,827 30,202
No. 5 -~ CINCINNATI
— — — - — — — —_ —— — 88
1,238 5,721 73375 8,622 10,541 11,862 12,844 14,385 15,707 16,774 18,174
19,935 19,666 17,822 17,196 |0 (16,877 17,179 16,696 16,856 17,220 16,937 16,959
14,756 14,044, 15,051 15,135 15,374 15,449 15,9% 16,400 17,574 17,657 18,107
18,338 18,531 18,613 19,067 20,576 20,39, 21,012 21,710 23,006 23,348 23,452
22,935 22,507 22,905 25,591 26,337 26,821, 27,184 27,843 28,219 27,969 29,009
27,391 26,383 265543 28,009 28,389 28,083 26,371 25,666 25,472 25,534 25,918
22,463 21,283 20,39 20,161 19,728 18,960 18,013 17,530 17,538 17,760 18,339
15,164, 13,906 13,397 13,587 14,645 15,703 16,026 17,002 17,055 27,377 18,745
— — — — — — — — e -— 120
1,569 1,874 3,203 3,834 4,523 4,925 5,116 5,319 5,831 6,555 6,622
7,197 6,727 6,455 > 6,174 6,044, 5,883 55884 5,898 5,948 55742
4y7L5 43355 45215 45150 4,095 4,113 45251 4»273 42330 43504 43604
43529 4,320 45597 4sT2 6,390 6,581 65474 6,938 7,373 7,423 8,344
8,168 8,320 8,447 8,704 95476 95747 11,069 13,105 11,306 11,852 12,477
12,113 1,752 12,230 12,086 12,084 12,004 11,897 12,742 12,453 12,793 14,303
11,563 10,427 10,234 10,152 10,516 9,601 95205 9,363 95996 10,047 10,944
9,050 8,756 8,057 8,216 95422 9,235 9,125 9,603 10,044 10,499 12,779
1,589 3,054 4,002 55272 6,365 7,599 8,468 8,968 95447 10,104 10,847
11,197 31,197 11,296 11,266 11,299 11,409 11,813 11,803 11,837 12,067 11,824
10,549 10,543 11,070 11,653 12,325 12,700 13,802 14,351 15,309 15,983 16,830
17,664 17,677 17,972 18,871 20,142 20,872 21,779 22,702 23,347 23,840 24,566
25,238 25,081 25,869 26,313 27,7719 27,987 28,838 29,329 29,641 30,263 31,812
31,707 30,925 30,699 31,050 32,558 32,364 32,519 31,837 31,690 31,761 31,804
29,470 27,626 26,728 26,670 27,419 26,689 25,493 25,349 25,125 25,450 25,882
22,572 21,39 21,396 23,045 25,056 24,5845 26,426 27,007 27,450 28,511 29,858
806 1,484 1,842 2,040 2,400 3,000 3,347 3,522 3,866 4,048 45295
4y551 45558 43436 43431 4,373 45137 4,208 45274 45292 43330 3,889
3,408 35194 3,222 3,310 3,520 3,570 3,947 4,198 45794, 44661 55729
5,578 55671 5,722 6,515 7,192 7,872 2,373 8,384 8,888 8,518 9,388
95240 9,564, 9,500 95876 11,092 11,888 12,813 13,614 14,200 24,753 15,641
14,711 14,453 13,980 145034 15,083 14,779 14,863 15,639 15,978 16,337 17,094
14,703 Lo 424 13,826 13,728 15,475 14,778 15,120 16,030 16,494 16,813 17,619
13,644 12,681 11,680 11,68, 14,369 L, 507 15,730 26,764 17,59% 18,060 19,229
—= — — — —_— -— — — — — 565
1,700 3,050 3,901 45308 4,836 5,035 5,820 6,198 6,291 6,495 65779
6,665 6,624 5,681 4,978 4,631 45302 3,958 4,101 4,164 45284 45208
3,298 2,901 2,929 3,030 3,306 3,556 4,656 5,288 5,580 6,006 6,570
75450 7,705 74763 7,832 8,332 8,79% 8,988 9,151 9,529 9,604, 10,063
9,771 9,581 9,679 10,003 10,734, 10,746 10,887 11,016 10,912 10,967 12,163
10,668 10,74 10,960 10,839 11,623 20,896 10,561 20,468 20,241 9,738 10,518
8,806 8,445 8,167 8,225 9,179 8,614 8,378 8,£13 8,934 8,966 9,844,
75287 7,046 6,292 55776 6,692 6,832 6,762 6,739 6,748 6,736 8,087
No. 10 —— TOPEKA
110 305 617 862 1,236 1,569 2,778 2,024 2,336 2,535 35439 4,025
4,187 4,534, 45683 45591 45070 3,96 4,104 45101 45036 45196 45250 4s245
4,253 3,604 2,613 2,695 2,705 2,839 3,286 3,718 45064 45252 4552 55047
437764, 5,020 5,017 5,318 55583 6,109 6,089 6,104, 6,271 6,502 6,680 6,983
75220 2377 7,130 7,386 7,527 8,039 8,224 €,467 8,496 8,826 8,948 10,037
10,283 10,197 10,059 9,896 10,015 11,284 13,311 13,645 11,508 11,438 131,326 23,608
10,967 10,508 10,089 10,061 10,103 10,761 10,459 10,499 10,443 10,485 10,368 10,947
%0 9,956 9,021 8,475 8,449 8,425 9,123 9,431 9,593 9,368 95317 5381 9,895
No. 11 — PORTLAND
1932.... — — —— — _ — — — e — — —_
1933.. — -— 158 269 778 1,121 1,293 1,406 1,724 1,869 2,314 2,516
2934.. 2,570 2,549 2,461 2,284 2,186 2,147 2,161 2,157 2,342 2,238 2,309 2,281
1,918 1,700 1,564 1,623 1,961 2,208 2,392 2,553 2,947 3,126 2,803 3,371
3,153 2,796 2,877 2,960 3,133 3,016 3,266 3,457 3,745 3,707 4,031 43634
49556 3,821 4,381 45419 4,828 5,903 6,459 6,731 6,691 6,677 6,682 6,953
6,360 6,011 6,220 6,352 6,305 6,914 64714 6,557 6,60/, 6,259 5,967 6,484,
5374 4,828 4,856 4,913 55005 55599 5,175 5,193 5,341 5,392 5,350 65274
45607 4,117 45303 4,609 45797 6,785 6,064, 6,005 5,992 6,150 6,013 7,475
50 50 207 348 531 869 965 5315 1,504 1,951 2,382 2,215
2,865 2,906 2,851 2,903 2,849 2,903 2,962 3,000 2,834 2,913 2,947 3,012
2,815 2,602 23542 2,622 2,599 2,989 3,006 3,338 3,566 3,841 3,990 4,410
45295 45144 4,392 55028 5,538 5,932 6,195 6,199 6,469 6,863 7,231 8,795
75363 6,670 7,651 8,645 9,586 12,828 10,917 11,287 12,047 12,976 13,803 16,057
14,080 13,516 13,244 13,769 14,495 16,513 14,454 14,4169 14,225 145366 14,829 17,202
13,280 12,845 12,585 13,109 13,898 17,454 14,645 14,353 14,907 15,120 15,482 18,155
13,651 12,040 1,678 12,032 13,354 15,804 13,783 13,690 13,924 14,585 14,926 16,966
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Explanatory Notes

Page 2
RESIDENTIAL CONSTRUCTION: Compiled by the Federal

Home Loan Bank Board, Division of Research and Statistics,
from building permits reported to the U. S. Department of
Labor, and based upon estimates for the number of dwelling
units provided in all cities of 10,000 and over. The monthly
totals are related fo the average number of units built during
the 1935-1939 period and are adjusted for the high degree of
seasonal fluctuations which normally occur during the year.
The index reveals essential movements in the volume of new
housing facilities currently provided, and allows direct com-
parisons with other indexes on the same base period.

NONFARM FORECLOSURES: Compiled by the Federal Home
Loan Bank Board, Division of Research and Statistics. The
index is adjusted for normal seasonal variations, and is based
upon data reported monthly from approximately 1,800 coun-
ties, cities, townships, or other governmental divisions. Ap-
proximately 75 percent of all nonfarm dwellings are included
in this reporting sample. It measures the number of proper-
ties currently being acquired through foreclosure, expressed
as a percentage of the average 1935-1939 month. Although
non-residential and multifamily foreclosures comprise about
15 percent of the totals used, this index is essentially a gauge
of the ability of home owners to meet their obligations.

RENTAL INDEX: Compiled by the National Industrial Confer-
ence Board on a base of 1923=100, and converted by the
Division of Research and Statistics of the Federal Home Loan
Bank Board to the 1935-1939 base period. The basic data
are obtained from real estate boards, chambers of commerce,
real estate agents, social agencies, and individuals who are in
close touch with the rental situation in their localities. The
index is based on the average rents of houses and apartments
of the kind occupied by wage earners (4 or 5 rooms, with
bath, unheated, except in a few instances where heated apart-
ments are the prevailing type). Since rentals for newly ten-
anted as well as oceupied structures are included, this index is
a good indicator of market factors.

INDUSTRIAL PRODUCTION: Compiled by the Board of Gov-
ernors of the Federal Reserve System, Division of Research and
Statistics. This seasonally adjusted index was completely
revised in August 1940, and a detailed description of its prepa-
ration is included in the August 1940 issue of the Federal
Reserve Bulletin. The index is made up of two components:
manufactures and minerals. The manufactures portion is
further broken down into the produetion of durable and non-
durable goods. It is derived from 81 individual series dis~
tributed among 16 groups of manufacturing industries and
two groups of mining industries. The index serves as a meas-
ure of changes in the physieal volume of the country’s indus-
trial output.

MANUYFACTURING EMPLOYMENT: Compiled by the U. S.
Department of Labor, Bureau of Labor Statistics, on a base
equal to the monthly average of the period 1923-1925. The
index is converted to a 1935-1939 base and adjusted for sea-
sonal variations by the Division of Research and Statisties
of the Federal Home Loan Bank Board. It is based upon
monthly reports received from establishments employing
approximately 55 percent of all factory wage earners in the

22

country. A further breakdown is available from the Depart-
ment of Labor between employment in durable and non-
durable goods industries. Since all component parts are
adjusted to the periodic Federal Census of Manufactures,
they accurately reflect the long-time as well as the short-term
trends in employment.
Page 3

NATIONAL INCOME PAYMENTS: Compiled by U. 8S.
Department of Commerce, Bureau of Foreign and Domestic
Commerce, on the basis of 1929=100. The monthly indexes
are converted to a 1935-1939 base by the Division of Research
and Statistics of the Federal Home Loan Bank Board. The
index is made up of estimates of the income received from
salaries and wages, direct and other relief payments, social
security benefits and other labor income, entrepreneurial
income and net rents and royalties, and other nonagricultural
income. The National Income Division of the Bureau of
Foreign and Domestic Commerce has prepared a bulletin
entitled *“Monthly Income Payments in the United States,
1929-1940"’ which describes in greater detail the sources and
methods used in compiling the series. It is useful primarily
n indicating the changes in the dollar volume of income pay-
ments. However, because the index does not reflect changes
in the basic price levels, it does not measure the purchasing
power of a given income.

WHOLESALE BUILDING MATERIAL PRICES: Compiled by
the U. S. Department of Labor, Bureau of Labor Statistics, on
an original base of 1926=100. The index is converted to the
1935-1939 base by the Division of Research and Statistics of
the Federal Home Loan Bank Board. It is one of the 10
major classifieations included in the weekly price series based
on 813 commodities and prepared by the Bureau of Labor
Statistics. The building material index is composed of sub-
classifications on brick and tile, cement, lumber, paint and
paint materials, plumbing and heating, structural steel, and
a miscellaneous group. Wholesale delivery prices are ob-
tained weekly for these items in 48 selected cities and a
monthly average is computed from these figures. The com-
posite building material index does not pertain strictly to
home building but provides the best available guide to the
fluetuations in wholesale prices of materials which loom large
in the construction of residential dwellings.

WHOLESALE LUMBER PRICES: Compiled by the U. S. De-
pariment of Labor, Bureau of Labor Statistics, on an original
base of 1926=100. Converted by the Division of Research
and Statistics of the Federal Home Loan Bank Board to a
1935-1939 base. * This index is one of the component parts
of the wholesale building material price index mentioned
above. It was completely revised in October 1940 and is now
based on a larger sample of prices and an improved method of
weighting. In all, 44 different lumber items are included in
the new series. Because of the important bearing of the
lumber factor upon the total cost of the typical single-family
home, price fluctuations evidenced in this individual series are
of particular significance to institutions in the home-financing
fields.

Note.—Current data for each of the foregoing indexes
may be found in the summary of the Monthly Survey section
of the FepEraL Home Loanx Bank ReviEw.
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Page 3

COST OF THE STANDARD HOUSE: Compiled since Janu-
ary 1936 by the Federal Home Loan Bank Board, Division of
Research and Statistics, and placed on a 1935-1939 base by
computing an estimate for 1935. The index is a 3-month
moving average of cost estimates for approximately 80
different cities reporting in 3-month intervals. The various
units of materials and labor are selected to conform with their
contribution to the total cost of the completed dwelling. A
detailed description of the index and specifications for the
standard house appeared in the January and February 1936
issues of the Feperar Home Loan Bank Review and
reprints of these articles are available on request. (See also
the following notes on pages 4 and 5.) The figures for this
index appear each month in Table 4 of the statistical section
of the REviEWw.

Pages 4 and 5

COST OF BUILDING THE SAME STANDARD HOUSE IN
SELECTED CITIES: Compiled by the Federal Home Loan Bank
Board, Division of Research and Statistics, with the cooperation
of the Reconditioning Division of the Home Owners’ Loan
Corporation. These data are the basic material for the
computation of the small-house building cost index, and in
view of the influence exercised by construction costs on the
volume of home building, and on the value of existing se-
curity for mortgages, the Federal Home Loan Bank Board
has continued to refine and improve the eollection and accu-
racy of these figures.

In figuring costs, current prices on the same building mate-
rials list are obtained every three months from the same
dealers, and current wage rates are obtained from the same
reputable contractors and operative builders. Cities in the
New York, Indianapolis, Des Moines, and Portland Federal
Home Loan Bank Distriets report in January, April, July,
and October of each year; those in the Pittsburgh, Cincinnati,
Little Rock, and Los Angeles Districts report in February,
May, August, and November; and those in the Boston,
Winston-Salem, Chicago, and Topeka Districts report in
March, June, September, and December.

DgscrierioNn oF HoUsE

The house on which costs are reported is a detached 6-room
home of 24,000 cubic feet volume. Livingroom, dining room,
kitchen, and lavatory on first floor; three bedtooms and bath
on second floor. Exterior is wide-board siding with brick
and stucco as features of design. Best quality materials and
workmanship are used throughout.

The house is not completed ready for occupancy. It
includes all fundamental structural elements, an attached
1-car garage, an unfinished cellar, an unfinished attic, a fire-
place, essential heating, plumbing, and electric wiring equip-
ment, and complete insulation. It does not include wall-paper
or other wall or ceiling finish on interior plastered surface,
lighting fixtures, refrigerators, water heaters, ranges, screens,
weather stripping, and window shades.

Reported costs include, in addition to material and labor
costs, compensation insurance, an allowance for contractor’s
overhead and transportation of materials, plus 10 percent for
builder’s profit.

Statistical Supplement

Reported costs do not include the cost of land or of surveying
the land, of planting the lot, and of providing walks and
driveways; they do not include architect’s fee, cost of building
permit, financing charges, and sales costs.

A Worp or CAUTION

While there are many uses for the small-house building cost
index, there are several ways in which it should not be used.
In the first place, the total cost in one city cannot be compared
directly with the total cost in another city. Second, the estimated
total cost figure of the index house for a given city s not compa-
rable with the actual cost of constructing a 6-room house in that
city. (See: September 1939, FeperaL Home LoaN BANK
Review, page 383.) -

These limitations, however, do not invalidate in any way a
study of the trend of costs within an individual reporting com-
munity or a comparison of the trends in different cities and
Bank Distriets—the real purpose of the index.

Figures presented in these tables include all revisions up to
the present time. Revisions are unavoidable, however, as
more complete information is obtained. All current changes
are indicated in the regular monthly table (Table 3) appearing
in the Review.

Pages 6,7, 8, 9, and 10

RESIDENTIAL CONSTRUCTION: Compiled by the U. 8§.
Department of Labor, Bureau of Labor Statistics, from building
permits received from more than 2,000 cities and towns.

Page 6: This table presents, by States and Federal Home
Loan Bank Districts, the annual estimates of the number and
cost of all new residential econstruction for which building
permits were issued in cities having a population of 2,500 or
more persons. This is the first time that it has been possible
to present this material on an expanded basis and henceforth
the regular monthly tables in the Review will include this
larger coverage.

Page 7: To bring the residential construction statisties
closer to the actual operations of savings and loan associations,
this table analyzes the number and cost of privately consiructed
1- and 2-family dwellings—the type of dwellings which these
institutions accept as security for the vast majority of their
mortgage loans. This information is not yet available by
States for the yéars 1936 and 1937, but the Department of
Labor is completing statisties for the back years as rapidly as
possible.

Pages 8 and 9: To facilitate the comparison of 1941 build-
ing with the previous year, the table spread across these two
pages presents the estimated number of dwelling units built
in all urban communities (2,500 or more population) during
each 1940 month, and provides space so that similar data
may be recorded for the current year. This information will
appear each month in Table 2 of the FEpErAL HoMe Loax
Bank RevieEw and is prepared by the Bureau of Labor
Statistics of the U. S. Department of Labor from its building
permit records.

Page 10: The tables on this page include summaries of new
residential construction volume running back as far as 1930,
and give some indication of the proportion of the total volume
of building which is undertaken in the urban areas. The two
tables at the top of the page (Tables 7 and 8) are summaries
of all construction in urban areas of the United States, broken
down by the type of construction and the source of finance,
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whether private or public. These tables may be kept
up-to-date with the information given in Table 1 of the
statistical section of the FEpERAL HoME Loax BAaNk REVIEW.
Estimates for those years prior to 1936 have been made by
the National Bureau of Economic Research and were pub-
lished in the Monthly Labor Review for January 1938.

The table at the bottom of the page (Table 9) presents the
statistics on all new residential construction in nonfarm areas
for this same period, 1930-1940. Estimates for 1936 and
the following years have been prepared by the Bureau of
Labor Statistics of the U. 8. Department of Labor, and those
prior to that time, by the National Bureau of Economie
Research. A comparison of this table with the table at the
top of the page reveals that approximately 72 percent of all
nonfarm residential construection in 1940 took place in urban
areas, and this percentage has been growing smaller in
recent years.

Pages 11,12, 13,14, and 15

SAVINGS AND LOAN MORTGAGE-LENDING STATISTICS:
Compiled by the Federal Home Loan Bank Board, Division of
Research and Statistics, from the monthly reports of cooperat-
ing savings and loan associations. Approximately 3,000 Fed-
eral, State-member, and nonmember associations whose
assets represent about 65 percent of the total assets of all
savings and loan associations are included in the sample of
institutions upon which the final estimates are based.

The table on page 11 shows a breakdown of the total loans
by purpose as well as by class of association originating the
loans. The percent distribution in the column following the
annual total indicates the relation of that purpose or class to
the aggregate loans for the year. For example, in 1936, con-
struction loans accounted for 23.6 percent of the total loans
made by all savings and loan associations. Likewise in the
same year nonmember associations were responsible for 28.7
percent of all loans made.

These tables follow closely the style of Tables 6 and 7
which appear regularly each month in the REvViEw, and may
be kept current with this information. All figures are ex-
pressed in dollar amounts.

Pages 16, 17, 18, and 19

MORTGAGE-RECORDING DATA: Compiled by the Federal
Home Loan Bank Board, Division of Research and Statistics,
from monthly reports prepared by eooperating institutions.
The coverage upon which the final mortgage-recording esti-
mates are made includes approximately 600 counties and
similar political subdivisions, which contain almost two-
thirds of the total nonfarm population. No data are available
prior to January 1939.

Since every mortgage, to be most effective and assure prior-
ity of lien, must be registered with the county clerk or similar
local official who maintains the record of land ownership,
this index provides an adequate appraisal of the role being
playved by various types of lender. To relate mortgage
recordings as closely as possible to the financing of 1- to 4-
family homes, only instruments with a face amount of
$20,000 or less and on properties located in nonfarm areas
are counted.

It must be pointed out, however, that mortgage-recording
data are not directly comparable with the estimates on home-
mortgage lending presented in Tables10and 11 on pages 11-15.
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The period covered by mortgages recorded and loans made
is not necessarily the same. Lending statistics are reported
as of the date of loan commitment, while recording figures
reflect the actual date of mortgage registrations. Further,
alterations in the terms of an existing contract may necessitate
a new registration. In the case of refinancing an institution’s
own mortgage, for example, the face amount of the instru-
ment would appear in the recording totals whereas only that
portion which represented an increase of funds loaned would
be included in the monthly lending figures.

The table on page 16 shows the estimated number and
amount of mortgages recorded throughout the United States
by each type of lender in each month since January 1939. It
also shows the relationship of the business done by each type
of mortgagee to the total volume of business for any given
month as well as by 6-month periods and the annual total.
Current data for this table are available {n Table 9 of the
ReviEW.

The tables on pages 17, 18, and 19 provide a detailed
analysis of the recordings made by all savings and loan associ-
ations during this period, and the data are broken down by
Federal Home Loan Bank Districts and by individual States.
The percentage figures relate to the savings and loan share of
the total mortgage-recording business in a given area. For
example, during 1940 savings and loan associations in the
State of Connecticut accounted for $12,926,000 in recordings
of $20,000 or less and this was equal to 16.2 percent of the total
dollar amount of recordings in Connecticut for that year.
(For 1941 statistics, see Table 8 of the REviEw.)

Page 19

NONFARM FORECLOSURES: Compiled by the Federal Home
Loan Bank Board, Division of Research and Statistics. These
statistics represent the estimated number of foreclosures in
the United States in all nonfarm areas, and are based upon
data reported monthly from approximately 1,800 counties,
cities, townships, or other political divisions, and shown
regularly in Table 10 of the ReEviEw. About 75 percent of all
nonfarm dwellings are located in the areas included in this
sample. No monthly data are available prior to 1934, but
estimates have been made of the annual number of nonfarm
foreclosures from 1926 through 1933.

Pages 20 and 21

FEDERAL HOME LOAN BANK ADVANCES: Compiled by
the Federal Home Loan Bank Board, Bank Operations Section.

The ability of the Federal Home Loan Bank System to
serve as a credit reservoir for its member institutions is best
demonstrated by the volume of Federal Home Loan Bank
advances since the inception of the Systemin 1932. Thetable
at the top of page 20 shows, by months, the amount of new
advances made, the repayments on old balances, and the
advances still outstanding at the end of the period. From
this it will be noted that the balance due at the end of Decem-
ber 1940 represents the highest level of Bank advances for
any month to date.

The table at the bottom of the page and continued on page
21 indicates the balance outstanding at the end of each month
for each of the 12 regional Federal Home Loan Banks.
Monthly figures to supplement these tables appear in Table
13 of the ReviEWw.
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