ANNUAL REPORT
OF THE
FEDERAL DEPOSIT INSURANCE CORPORATION
FOR THE YEAR ENDING
DECEMBER 31, 1937

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LETTER OF TRANSMITTAL

FEDERAL DEPOSIT INSURANCE CORPORATION,
Washington, D. C., May 17, 1938.

SIR: Pursuant to the provisions of subsection (r) of section
12B of the Federal Reserve Act, as amended, the Federal Deposit
Insurance Corporation has the honor to submit its annual report.

Respectfully,
Leo T. CROWLEY, Chairman.

THE PRESIDENT OF THE SENATE
THE SPEAKER OF THE HOUSE OF REPRESENTATIVES

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CONTENTS

Page
Intreduction and Summary................ 3
PART ONE
OPERATIONS AND POLICIES OF THE CORPORATION

OPERATIONS AND POLICIES OF THE CORPORATION. . ....covvevrrennn-- 9
INSOLVENT INSURED BANKS CLOSED. .....ovvvivrerinnerennennonecennen 9
Insolvent bankssuspended..............cociiiiiiiniianinn., 9
Deposits paid by the Corporation................................ 10

Insolvent banks absorbed with aid of loans or purchase of assets by the

Federal Deposit Insurance Corporation. ........................
Other mergers and liquidations of banks in a weakened position. . ... 12
REPAYMENTS TO THE CORPORATION. . .. uvtveetnnnrnnnnsseennneannonnes 12
Recoveries from banks in receivership............... .. ... ... 12
Recoveries on loans and assets purchased. ........................ 13
MAINTENANCE OF A SOUND BANKING STRUCTURE.........vvvevenvecennnn 13
Bank examinations... ..ottt e e 14
Policv of the Corporation regarding capital of banks................ 15
Quality of assets. .......ccvviiiniir i i e e e 16
Policy regarding bank loans. ............. ... oo i it 16
Policy regarding securities..... ........ ... i it 16
Holding company banking. .. ...........ccoiiitiiiiiinannnnnn- 17
TUNSAFE AND UNSOUND BANKING PRACTICES...........civuervuenunnannn 17

Action on unsafe and unsound practices and violations of law or
TegUlatiONS . . . it i e e 17

Character of unsafe and unsound practices and violations of law or

regulations leading to Corporation action........................
OTHER ACTIONS OF THE CORPORATION. ... .uvtittvineeennneenennaenans 20
Admissions to and terminations of insurance....................... 20
Establishment of branches or additional offices..................... 21

Size of centers in which the establishment of additional banking offices

was approved by the Corporation. ....................... ... ..
Changesineapitalof banks. . ............. ... ... ... ..ot 22
Release of restricted deposits. .............. ... . i, 22
Assumption of deposits in noninsured banks....................... 23
Changes in location of insured banks. . ............... ... oo ... 238
REPORTS FROM BANKS. ... ..0t'ireiinieirneneerneraonnencenaanananen 23
Reports of assets and liabilities and of earnings. . .............. 23
REGULATIONS AND RULINGS OF THE CORPORATION. . . 23
LEGISLATION AFFECTING DEPOSIT INSURANCE........covvvinieernnennnnan 24
Federal legislation. ... ......... ..ottt iiiiiianennn 24
State legislation............ it i e e 24
ORGANIZATION AND STAFF. . .. ittt ettt ot eranonotnrensonnaensas 24
DIreCtors. .o e i e e 24
Persomnel. ... ..ot i e e .. 24
FINANCIAL STATEMENT OF THE CORPORATION. ........c0vvverinnnnnnnnns 24
Legal authority for disbursement of funds......................... 24
Assets and liabilities and distribution of expenses................... 25
Income and eXPeNSes. .. .. cit ittt i i s 25
BT 4013 11 PPt 28
Income from investments. . ........... .. it 28
Operating eXPeNSeS. ... .ovutv ittt ittt 28
Reportstoinsured banks............cciiiiiiiiiiiiiin i, 28

v

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

FEDERAL DEPOSIT INSURANCE CORPORATION

PART TWO
DEPOSIT INSURANCE AND BANKING DEVELOPMENTS

Page

SUMMARY OP BANKING DEVELOPMENTS........ 31
COMMERCIAL BANKING OFFICES. . . .. o0 vttetterneeneenneennenenneenns 31
Number and types of commercial banking offices in operation........ 31
Changes in operating commercial banking offices during 1987........ 32
PARTICIPATION BY COMMERCIAL BANKS IN DEPOSIT INSURANCE.......... 32

Number of operating insured and noninsured commercial banks and
banking offices

Admissions to and terminations of insurance....................... 33
Deposits of operating commercial banks........................... 34
ASSETS AND LIABILITIES OF OPERATING COMMERCIAL BANKS............. 35

Assets and liabilities of insured commercial banks at the beginning
and close of the year

Bank capital and the expansionof loans. .. ....................... 35
Assets and liabilities of all commercial banks, 1920, 1929, and 1937.... 37
APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF
THE FEDERAL RESERVE SYSTEM.........c00itmnrriernnennecunnenonns 38
Total @ssets. .. ..oviiii i i i i i e it 38
SecUrIbIes. . . .ot e e e e fl)
Criticized loans of all insured commercial banks.................... 42
CAPITAL OF OPERATING INSURED COMMERCIAL BANKS................... 42
Capital rehabilitation of all insured commercial banks.............. 43

Capital rehabilitation of insured commercial banks not members of the
Federal Reserve System

QUALITY OF MANAGEMENT OF OPERATING INSURED COMMERCIAL BANKS NOT

MEMBERS OF THE FEDERAL RESERVE SYSTEM........00i0evecennnnnan 46
EARNINGS OF OPERATING INSURED COMMERCIAL BANKS................. 48
Net current operating earnings of all insured commercial banks.. .... 48
Net profits of all insured commercial banks........................ 49

Net current operating earnings of insured commercial banks not
members of the Federal Reserve System . . ...................... 50

Net profits of insured commercial banks not members of the Federal
Reserve System........cooiitiiiiiiiiii ittt i 51
Dividends......................... 52
Interest received and paid.............. ... i, 52
INSURED MUTUAL SAVINGS BANKS 53
Assets and capital of insured mutual savings banks................. 53

Earnings, expenses, and disposition of profits of insured mutual savings
banks. . ... ... i 54

PART THREE
RESEARCH REPORTS
NoTE....
PART FOUR
LEGISLATION, REGULATIONS, AND INSTRUCTIONS

LEGISLATION. . .ottt et iintiacnsataeannneesonennanenaenns 61
REGULATIONS AND RULINGS OF THE CORPORATION........ 61

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LIST OF TABLES vil

PART FIVE
STATISTICS OF BANKS AND DEPOSIT INSURANCE

Page
EXPLANATORY NOTE............... ... 65
NUMBER OF BANKING OFFICES......0vvvrvrrunecenneeunonenns 68
DEPOSITS OF BANKING OFFICES. . ... tuvvttrnnevnueienneeennannnneans 96
ASSETS AND LIABILITIES OF OPERATING BANKS.......0o0uiiivnennonneons 106
CAPITAL INVESTMENT OF THE RECONSTRUCTION FINANCE CORPORATION.. 122
EXAMINERS’ ANALYSIS OF INSURED BANKS....  ............- 124
EARNINGS OF INSURED COMMERCIAL BANKS. ... 141
SUSPENSIONS, RECEIVERSHIPS, AND MERGERS. . 164

LIST OF TABLES

PART ONE
OPERATIONS AND POLICIES OF THE CORPORATION

INSOLVENT INSURED BANKS CLOSED:

1. Deposits of insured banks placed in receivership as of December
E 3 B . O O 11

REPAYMENTS TO THE CORPORATION:

2. Payment of dividends on common claims of depositors by insured
banks placed in receivership through December 31, 1937. . ... 13

UNSAFE AND UNSOUND BANKING PRACTICES:

3. Disposition during 1937 of cases of insured banks cited to super-
visory authorities for unsafe and unsound banking practices or
violations of law or regulations. ............. ... ... ... ... 18

4. TUnsafe and unsound banking practices and violations of law and
regulations for which 25 insured banks were cited to supervisory
authorities during 1937......... ... .. ... ... ... ..., 19

OTHER ACTIONS OF THE CORPORATION:

5. Applications for admission to insurance acted upon by the Federal
Deposit Insurance Corporation during 1937................. 20

6. Applications to establish or relocate branches acted upon by the
Federal Deposit Insurance Corporation during 1937, insured
banks not members of the Federal Reserve System.......... 21

7. Applications for retirement or reduction of capital acted upon by
the Federal Deposit Insurance Corporation during 1937, insured
banks not members of the Federal Reserve System.......... 22

ORGANIZATION AND STAFF:

8. Officers and employees of the Federal Deposit Insurance Cor-
poration, December 31, 1937.......... ... ... ... cccivvin... 25

FINANCIAL STATEMENT OF THE CORPORATION:

9. Comparative balance sheet of the Federal Deposit Insurance
Corporation, December 31, 1937, and December 31, 1936... .. 26

10. Analysis of surplus account and distribution of administrative
expenses, Federal Deposit Insurance Corporation, calendar
Year 1987 . .. i e et e 27

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



viil FEDERAL DEPOSIT INSURANCE CORPORATION

PART TWO
DEPOSIT INSURANCE AND BANKING DEVELOPMENTS

COMMERCIAL BANKING OFFICES:

11. Number and type of operating commercial banking offices in the
United States and possessions, December 31, 1936, and De-
cember 81, 1987 ... .. . i e e e

12. Analysis of changes in number of offices of operating commercial
banks in the United States and possessions during 1937......

PARTICIPATION BY COMMERCIAL BANKS IN DEPOSIT INSURANCE:

13. Number of operating insured and noninsured commercial banking
offices in the United States and possessions, December 31, 1936,
and December 81, 1937 . ... ... . ittt

14. Admissions to and terminations of insurance during 1937.......

15. Changes in deposits during 1937, operating insured and noninsured
commercial banks. .. ... ... i it i i i i

ASSETS AND LIABILITIES OF OPERATING COMMERCIAL BANKS:
16. Changes in assets and liabilities during 1937, operating insured
commercial banks. .. ... i i i i i e e
17. Percentage change in principal classes of assets, December 31,
1936, to December 31, 1937, operating insured commercial
banks not members of the Federal Reserve System, grouped
according to ratio of total capital account to total assets. .. ..
18. Percentage distribution of assets and liabilities, 1920, 1929, and
1937, all operating commercial banks in the United States and
POSSESSIONS . 4 4 te ittt it ittt i e i,

APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF
THE FEDERAL RESERVE SYSTEM:

19. Appraised value of assets as percent of book value, examination
in 1937, operating insured commercial banks not members of
the Federal Reserve System. .. ..........oiviiiinennnnnn.,

20. Distribution of operating insured commercial banks not members
of the Federal Reserve System according to percent of fixed and
substandard assets, examination in 1937....................

21. Appraised value of total assets as percent of book value, examina-
tions 1933-1937, operating insured commercial banks not
members of the Federal Reserve System....................

22. Book value of securities, examination in 1937, operating insured
commercial banks not members of the Federal Reserve System

23. Distribution of operating insured commercial banks not members
of the Federal Reserve System according to percent of sub-
standard securities, examinationin 1937....................

24. Book and market value of securities, examination in 1937, op-
erating insured commercial banks not members of the Federal
Reserve System. .........ooiiiiiiiiiiiiiiiiiiinnannan,

25. Appraised value of loans as percent of book value, examinations
1934-1937, operating insured commercial banks not members of
the Federal Reserve System. .. ...........ocoviiiiinnn..

26. Criticized loans, examination in 19387, operating insured com-
mercial banks, by classof bank...........................

CAPITAL OF OPERATING INSURED COMMERCIAL BANKS:
27. Analysis of changes in total capital account during 1937, operating
insured commercial banks. . ........ ... ... .. oL,
28. Net capital account per $100 of total deposits and of total capital
account, examination for admission to insurance in 1933 and
early 1934 and examination in 1937, operating insured com-
mercial banks not members of the Federal Reserve System,
grouped by amount of deposits.............cooiiiiiii ..

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Page

31
32

33
33

34

35

36

37

38

39

39
40

40

41

41
42

43



LIST OF TABLES

29. Percentage distribution of number of banks according to net
capital account as percent of deposits, examinations 1933-1937,
operating insured commercial banks not members of the Federal
Reserve System. ..... ..ottt inieearaannns

QUALITY OF MANAGEMENT OF OPERATING INSURED COMMERCIAL BANKS NOT
MEMBERS OF THE FEDERAL RESERVE SYSTEM:

30. Distribution of number and deposits of banks according to quality
of management, examination in 1937, operating insured
commercial banks not members of the Federal Reserve System.

31. Percentage distribution of number of banks according to quality
of management, examination in 1937, operating insured com-
mercial banks not members of the Federal Reserve System,
grouped by amount of deposits...........c.ciiiiiiiiiin..

EARNINGS OF OPERATING INSURED COMMERCIAL BANKS:

32. Earnings, expenses, and disposition of profits related to total
assets and to total capital account, 1936 and 1937, operating
insured commercial banks. . ............ ... ... ...,

33. Earnings, expenses, and disposition of profits of operating insured
commercial banks, 1984-1937. .. ......... ... ccviiuiann. .

34. Percentage distribution of number and deposits of banks according
to rate of net earnings, 1936 and 1937, insured commercial
banks not members of the Federal Reserve System operating
throughout entire year...............iiviriinnernennn.n.

35. Earnings, expenses, and disposition of profits related to total
assets and to total capital account, 1937, insured commercial
banks not members of the Federal Reserve System operating
throughout entire year. ............ .. ... iiiiiriinnnannn.

36. Distribution of number of banks according to rate of net profits,
1936 and 1937, insured commercial banks not members of the
Federal Reserve System operating throughout entire year. ...

37. Interest received on loans and on securities and interest paid on
time deposits, 1934-1937, insured commercial banks not mem-
bers of the Federal Reserve System operating throughout
11181 -t

PART FIVE
STATISTICS OF BANKS AND DEPOSIT INSURANCE

NUMBER OF BANKING OFFICES:

101. Number and classification of operating banking offices, December
81, 1935, December 31, 1936, and December 31, 1937........
102. Analysis of changes in number and classification of banks and
banking offices in the United States and possessions during 1937
103. Number of operating banking offices, December 31, 1937, insured
and noninsured offices grouped by class of bank and type of
office in each State and in the possessions...................
104. Number of operating banking offices, December 31, 1987, insured
and noninsured offices grouped by class of bank, type of office,
and amount of deposits. .. ......... ... o i,
105. Number of operating banks, December 81, 1937, insured and
noninsured banks grouped by class of bank, type of bank, and
amount of deposits. . ........ ... ... i e
106. Number of operating commercial banks, December 31, 1937,
insured and noninsured banks grouped by amount of deposits
in each State and in the possessions. ... ....................
107. Number of operating mutual savings banks, December 31, 1937,
insured and noninsured banks grouped by amount of deposits
ineach State............... i,
108. Number of commercial banks operating branches and number of
branches in Continental United States, December 31, 1937,
grouped according to character of branch system, location of
branches, population of center in which located, and by State. .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

.

1X

Page

46

46

47

48
49

50

51

62

53

68
70

73

80

82

84

88

90



FEDERAL DEPOSIT INSURANCE CORPORATION

109. Number of operating banking offices of insured commercial banks,
December 81, 1987, grouped by amount of deposits, type of
office, and population of center in which located

110. Number of operating banking offices of insured commercial banks,
December 31, 1987, grouped according to number of commercial
banking offices in center in which located, type of office, and
population of center in which located......................

DEPOSITS OF BANKING OFFICES: .

111. Average deposits of operating banks during 1937, insured and
noninsured banks grouped by class of bank, type of bank, and
amount of deposits. . .......... .. ... ...

112. Average deposits of operating banks during 1937, insured and
noninsured banks grouped by class of bank in each State and
in the posSSesSIONS. ... .. .. . it i i

113. Average deposits of operating commercial banks during 1937,
insured and noninsured banks grouped by amount of deposits in
each State and in the possessions..........................

114. Average deposits of operating mutual savings banks during 1937,
insured and noninsured banks grouped by amount of deposits
ineachState..........coiiiiiriiniiiin .. e

ASSETS AND LIABILITIES OF OPERATING BANKS:
Summary of assets and liabilities of operating commercial banks
in the United States and possessions, December 31, 1936, June
30, 1937, and December 31, 1937..........................
116. Summary of assets and liabilities of operating mutual savings
banks in the United States, December 31, 1936, June 30, 1937,
and December 31, 1937 . .. . ... ..t
117. Assets and liabilities of operating insured commercial banks, call
dates, June 30, 1934, to December 31, 1937.................
118, Assets and liabilities of operating insured commercial banks not
members of the Federal Reserve System, call dates, June 30,
1984, to December 81, 1987 ... ... ..ot
119. Assets and liabilities of operating insured commercial banks not
members of the Federal Reserve System, December 31, 1937,
banks grouped by amount of deposits......................
120. Averages per bank of assets and liabilities of operating insured
commercial banks not members of the Federal Reserve System,
December 31, 1937, banks grouped by amount of deposits. . . .
121. Percentage distribution of assets and liabilities of operating
insured commercial banks not members of the Federal Reserve
gysteggs, December 31, 1937, banks grouped by amount of
D23 o =3 1 P

CAPITAL INVESTMENT OF THE RECONSTRUCTION FINANCE CORPORATION:
122. Capital investment of the Reconstruction Finance Corporation in
operating insured commercial banks, December 81, 1937, by
class of bank in each State and possession..................
123. Disbursements and retirements of Reconstruction Finance
Corporation capital of operating insured commercial banks
not members of the Federal Reserve System during 1937, in
each State and possession................... . ... ... ...

EXAMINERS’ ANALYSIS OF INSURED BANKS:

124. Capital ratios of operating insured commercial banks not members
of the Federal Reserve System, examinations October 1, 1933,

i‘:)o ]gecember 31, 1937, banks grouped by amount of deposits and

Y oState. ... e ittt e

125. Examiners’ analysis of capital and liabilities of operating insured
commercial banks not members of the Federal Reserve System,

latest examination in 1937, banks grouped by amount of
deposits and by State............. .. ... . i,

126. Examiners’ analysis of assets of operating insured commercial
banks not members of the Federal Reserve System, latest
le)xaénit:;a(;tion in 1937, banks grouped by amount of deposits and

yState. ... e e e e

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Page

92

94

96

98

100

104

106

107
108

112

116

118

120

122

128

124

126



127.

128.

129,

130.

LIST OF TABLES

Appraised value of assets as percent of book value of operating
insured commercial banks not members of the Federal Reserve
System, latest examination in 1937, banks grouped by amount
of depositsand by State.................. .. .. ...

Number and deposits of operating insured commercial banks not
members of the Federal Reserve System, latest examination in
1987, grouped by quality of mana%ement net capital and
substandard asset ratios, and rate net earnings on total
BSOS . . . e e e e e,

Summary of examiners’ analysis of loans of operating insured
commercial banks not members of the Federal Reserve System,
examinations 1934-1937, banks grouped by amount of deposits
andby State.... ... i i e i

Book value of securities held by operating insured commercial

banks not members of the Federal Reserve System, latest
examination in 1937, banks grouped by amount of deposits. . ..

EARNINGS OF INSURED COMMERCIAL BANKS:

131.
132.
188.

134.

135.

136.

137.

138.

139.

140.

141.

142.

Digitized for FRASER

Earnings, expenses, and disposition of profits of operating
insured commercial banks, calendar year 1937, by class of bank
Earnings, expenses, and disposition of profits of operating insured
commercial banks, calendar years 1934-1937................

Ratios of earnings, expenses, and disposition of profits of operating
insured commercial banks, calendar years 1934-1937.........

Earnings, expenses, and disposition of profits of operating insured
commercial banks not members of the Federal Reserve System,
calendar years 1934-1937.. .. .. ... . i i e e

Earnings, expenses, and disposition of profits of insured commer-
cial banks not members of the Federal Reserve System, calendar
year 1937, banks operating throughout entire year grouped by
amountof deposits. . ........... i

Averages per bank of earnings, expenses, and disposition of profits
of insured commercial banks not members of the Federal Re-
serve System, calendar year 1937, banks operating throughout
entire year grouped by amount of deposits..................

Ratios of earnings, expenses, and disposition of profits of insured
commercial banks not members of the Federal Reserve System,
calendar year 1937, banks operating throughout entire year
grouped by amount of deposits................. .. .

Earnings, expenses, and disposition of profits of insured commer-
cial banks not members of the Federal Reserve System, calendar
year 1937, banks operating throughout entire year grouped
according to population of center in which located............

Ratios of earnings, expenses, and disposition of profits of insured
commercial banks not members of the Federal Reserve System,
calendar year 1937, banks operating throughout entire year
grouped according to population of center in which located. ..

Earnings, expenses, and disposition of profits of insured commer-
cial banks not members of the Federal Reserve System, calendar
year 1937, banks operating throughout entire year grouped
according to rate of net earnings on total assets.............

Ratios of earnings, expenses, and disposition of profits of insured
commercial banks not members of the Federal Reserve System,
calendar year 1937, banks operating throughout entire year
grouped according to rate of net earnings on total assets......

Net current operating earnings of insured commercial banks not
members of the Federal Reserve System, calendar year 1937,
number of banks operating throughout entire year grouped
according to rate of net earnings on total assets, amount of
deposits, population of center in which located, and number
of commercial banking offices in center in which located......

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

.

Page

132

136

138

140

141
142

143

144

146

148

150

152

154

156

158



Digitized for FRASER

http://fraser.stlouisfed.

xii FEDERAL DEPOSIT INSURANCE CORPORATION

143. Net profits before dividends of insured commercial banks not
members of the Federal Reserve System, calendar year 1937,
number of banks operating throughout entire year grouped
according to rate of net profits on total assets, amount of de-
posits, population of center in which located, and number of
commercial banking offices in center in which located........

144. Net current operating earnings of insured commercial banks not
members of the Federal Reserve System, calendar year 1937,
number of banks operating throughout entire year grouped
according to rate of net earnings and net profits on total assets. .

145. Earnings, expenses, and disposition of profits of operating insured
mutual savings banks, calendar years 1935-1937.............

SUSPENSIONS, RECEIVERSHIPS, AND MERGERS:

146. Number and deposits of banks suspending operations, 1934-1937,
grouped by class of bank, by year, by amount of deposits, and
by State.........ciii i i e i i e,
147. Number and deposits of banks suspending operations, 1937,
grouped by class of bank, by amount of deposits, and by State. .
148. Number and deposits of insured banks merged with the aid of loans
from the Federal Deposit Insurance Corporation, 1935-1937,
grouped by class of bank, by year, by amount of deposits, and
Y State. ...t e it it e
149. Insured banks placed in receivership, 1937....................
150. Assets of insured banks placed in receivership, 1934-1937, as
shown by books of bank at date of suspension...............
151. Liabilities of insured banks placed in receivership, 1934-1937, as
shown by books of bank at date of suspension...............
152. Deposits of insured banks placed in receivership, 1934-1937, as
shown by books of FDIC, December 81, 1937...............
153. Payments to depositors of insured banks placed in receivership,
1934-1987, as shown by books of FDIC, December 81, 1937....
154. Loans made to and assets purchased from insured banks by the
Federal Deposit Insurance Corporation, August 23, 1935, to
December 31, 1937 . . .. .. it i i e e e

LIST OF CHARTS

Organization chart of the Federal Deposit Insurance Corporation..........

Capital changes, 1934-1937, operating insured commercial banks not members
of the Federal Reserve System, grouped by amount of deposits...........

org/

Federal Reserve Bank of St. Louis

Page

161

162
163

164
166

168
170

172
174
176
178

180



INTRODUCTION AND SUMMARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INTRODUCTION AND SUMMARY

The present report, the fourth Annual Report of the Federal Deposit
Insurance Corporation, deals primarily with activities of the Corporation
and with developments affecting deposit insurance during the year
ending December 31, 1937.

At the close of 1937 the Corporation was insuring deposits in 13,853
banks. Daily average deposits of these banks amounted to more than
$48 billion during the year, of which more than $21 billion were insured.
The depositors in these banks numbered more than 50 million, of whom
more than 98 percent were fully protected by insurance. In 12,854
banks with deposits of not more than $5 million each, comprising 93
percent of the insured commercial banks, nearly 80 percent of the $11
billion of deposits were covered by insurance. The remaining 999 banks,
with deposits of more than $5 million each, held more than $37 billion
of deposits, of which about 33 percent were covered by insurance. Of
these large banks, 490, each with deposits of more than $10 million, held
more than two-thirds of the total deposits and about one-half of the
insured deposits.

Further improvement in the banking situation occurred during 1937
and the banks were in a position to meet without difficulty any strain
resulting from the rapid decline in business activity and national income
during the latter part of the year. The average quality of assets was
higher in 1937 than in recent previous years and the capital position of
the banks was well maintained. Earnings of the banks were greater
than in any year since Federal insurance of deposits and, according to
available data, compared favorably with earnings of other types of
business enterprise. Some individual banks, chiefly those which had
not been successfully rehabilitated after the banking crisis of 19383,
continued to be in an unsatisfactory position.

During 1937 the Corporation continued its efforts to strengthen the
banking system, improve banking practices, and clarify and develop
supervisory policies and procedure. The Corporation’s examining
policies have been framed with a view to obtaining an accurate picture
of the condition of each bank, its management, and its prospects. The
policies give due regard to the rights of all interested parties: depositors,
stockholders, and borrowers. As in earlier years the Corporation urged
the banks to make loans and purchase securities on a basis which would
enable the banks to meet the needs of the communities they serve.
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The Corporation conducted 7,822 examinations and reviewed approxi-
mately 6,500 examinations made by other Federal agencies. Except
in the case of 31 examinations made in connection with specific matters
involving joint jurisdiction or changes in jurisdiction, the Federal
Deposit Insurance Corporation did not examine any bank examined
by any other Federal bank examining agency. Action was taken
against 39 insured banks for unsafe and unsound practices or violations
of law. Six of these banks corrected their practices, 22 suspended or
were absorbed by other banks, and 1 was dismissed from insurance.
In 10 cases further action was still pending at the close of the year.

During the year the Corporation protected the funds of 130,000
depositors in 75 insolvent banks either by paying them off or by making
loans to facilitate the absorption of the banks by sound insured banks.
Total deposits in these banks amounted to $38 million, of which 98
percent were made available promptly to depositors. From the in-
auguration of deposit insurance to the close of 1937 the accounts of
277,000 depositors in 178 insolvent banks have been protected in whole
or in part through the activities of the Corporation. Deposits in these
banks amounted to $76 million, of which 94 percent were fully protected.

Part One of the report deals with the operations and policies of the
Corporation. Policies with regard to bank examinations, bank capital,
bank loans, and other assets are discussed on pages 13 to 17. Part Two
deals with banking developments of primary interest to deposit in-
surance. An appraisal of the quality of assets of insured commercial
banks not members of the Federal Reserve System is presented on
pages 38 to 42. The capital position of the banks is analyzed on
pages 42 to 46 and their earnings record is discussed on pages 48 to
53. Detailed statistics relating to banks and to deposit insurance are
presented in Part Five.
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OPERATIONS AND POLICIES OF THE CORPORATION

On December 31, 1937, the Federal Deposit Insurance Corporation
was insuring deposits of 13,853 banks. These banks held total
deposits of about $48 billion, of which more than $21 billion were
estimated to have been protected by insurance. Depositors num-
bered more than 50 million, of whom 98 percent were fully protected.

During the year the Corporation’s activities continued to center
upon its three major functions: (1) payment of insured deposits
in suspended insured banks; (2) liquidation of insured banks placed
in receivership; and (8) maintenance of a sound banking structure.
The Corporation’s activities and policies are discussed in this part
of the report.

INSOLVENT INSURED BANKS CLOSED

In 1937, as in preceding years, the banking system was strengthened
by the elimination of a considerable number of insolvent or weak
banks. Fifty-three insolvent insured banks, with deposits of $19
million, suspended operations. Twenty-five insolvent banks, with
deposits of $18 million, were absorbed by other insured banks with
the aid of loans from the Federal Deposit Insurance Corporation.
About 75 insured banks not members of the Federal Reserve System
which were in a weakened condition, with deposits of approximately
$28 million, were strengthened and merged with other insured banks
without financial aid from the Corporation or went into voluntary
liquidation. Practically all of these banks had been in financial
difficulties in earlier years.

Since its inception the Federal Deposit Insurance Corporation
has paid depositors in or made loans to 178 insolvent banks. Total
deposits of these banks amounted to $76 million, of which 94 percent
were estimated to have been protected against loss. Of the 277,236
depositors in these banks, 276,609, or 99.8 percent, were fully pro-
tected against any loss.

Ingolvent banks suspended. During 1937, 53 insolvent insured
banks suspended of which 49 were placed in receivership during 1937
and payments to insured depositors were made by the Corporation.
One bank which suspended on the last day of the year was not placed
in receivership until 1938. The other three banks were rehabilitated
and either reopened or absorbed by operating insured banks. The
Corporation also paid insured claims of depositors in one bank which
went into voluntary liquidation without having made adequate
provision for the payment of its depositors. The name, location,
and amount of assets and liabilities of each bank are given in Tables
149 to 152, pages 170 to 177.

Q
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10 FEDERAL DEPOSIT INSURANCE CORPORATION

The deposits of the 50 banks placed in receivership or liquidation
during the year amounted to approximately $15 million. Depositors
in the banks numbered 73,507 of whom 73,320, or 99.7 percent, were
fully protected by insurance, security, preferment, or offset. Of the
deposits, 96 percent were protected by offset, preferment, pledge of
security, or insurance, and 4 percent were represented only by general
claims against the assets of the banks.

From the beginning of deposit insurance to December 31, 1937,
the Corporation paid off depositors in 125 banks: 9 in 1984; 24 in
1935; 42 in 1936; and 50 in 1937. Total deposits in these banks
amounted to $37 million, of which $32 million, or 87.5 percent, were
fully protected by insurance, offset, preferment, or pledge of security.
All but one-half of 1 percent of the 162,354 depositors were protected
in full. The proportion of deposits so protected has in general been
higher in each successive year, averaging 78 percent in 1935, 84 per-
cent in 1936, and 96 percent in 1937.

Deposits paid by the Corporation. Insured deposits have been
paid as rapidly as depositors have presented and proved their claims.
By the close of the year the Corporation had paid $11 million, or
95 percent, of the insured deposits in the banks placed in receivership
or liquidation during the year. The unpaid insured deposits con-
sisted of the accounts of depositors who had failed to file claims or
who had not established proof of their claims. More than one-half
of the insured deposits remaining unpaid were in 16 banks which
closed during the last quarter of the year.

Further payments amounting to $858,000 were made during the
year to depositors of insured banks placed in receivership during 1934,
1985, and 1936. In these banks only 2 percent of the total insured
deposits were unpaid at the close of 1937. In many instances the
unpaid deposits were small and the Corporation was unable to locate
the depositors. The figures regarding deposits of insured banks
placed in receivership are given in Table 1.

Insolvent banks absorbed with aid of loans or purchase of
assets by the Federal Deposit Insurance Corporation. Until
July 1, 1938, the Corporation is authorized to make loans secured
by the assets of insured banks or to purchase the assets of such banks
provided: first, the action will reduce the risk or avert a threatened
loss to the Corporation; and second, it will facilitate the absorption
of an insolvent or weak bank by another insured bank. These
powers enable the Corporation to eliminate insolvent banks with
the minimum loss to itself and with the least disturbance to the
communities in which they are located.

During 1937 the Corporation received numerous preliminary and
informal applications for loans to facilitate mergers of insolvent or
weak banks. The majority of these applications were rejected after
investigation because it was not evident that loss to the Corporation
would be reduced or that a merger could be effectuated under satis-
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INSOLVENT INSURED BANKS CLOSED 11

factory conditions. A number of banks whose informal applications
were refused subsequently failed. The informal applications which
were not refused were in most cases followed by formal applications
and during the year the Corporation took action in the case of 34
formal applications for loans to facilitate the assumption of deposit
liabilities of insolvent banks by other banks. Of these cases, 24 appli-
cations were approved and the loans disbursed during the year, 8
were approved but the loans not disbursed by the close of the year,
1 was disapproved, and 1 was first approved but the approval
rescinded when the bank failed to meet the conditions required. In
1937 the Corporation disbursed one loan which had been approved
in 1936.

Table 1. DEPOSITS OF INSURED BANKS PLACED IN RECEIVERSHIP
As oF DECEMBER 31, 1937

(Amounts in thousands of dollars)

Paid by Unpaid on
Total Dee. 31, Dec. 81,
19371 1937

Total—50 banks placed in receivership, 1937.......... 14,508 12,622 1,886

Insureds.... ...ttt it 11,983 11,336 647

Secured, preferred, and subject to offset?. .............. 1,929 1,233 696
Uninsured, unsecured, not preferred, and not subject to

L 7 596 53 543

Total-—75 banks placed in receivership, 1934-1936. . . .. 22,197 19,830 2,367

Insureds. ... .. uiiiiiiiein e irsenroennancenens 16,184 14,808 826

Secured, grefen'ed and subject to offget®. .. ............ 8,063 2,939 124
Unmsnre unsecured, not preferred, and not subject to

............................................ 4,000 2,083 1,917

Includes payments made both by the Federal Deposit Insurance Corporation and by receivers.

*Includes all deposits to be paid by the Federal Deposit Insurance Corporation.

#Includes all deposits subject to offset and those portions of secured deposits to be met by sale of
security and ofhfre erred deposits to be paid by the receiver,

NOT ore detailed figures will be found in Tables 152-53, pages 176-79.

Of the 25 banks to which financial aid was given by the Corporation,
20 were absorbed by operating insured banks and 5 by new banks
with new managements organized in the same communities. The
names of the merging and successor banks are given in Table 154 on
page 180.

Deposits in the 25 banks totaled $18 million. Depositors numbered
56,300, all of whom were afforded full protection by the consolidation
agreements. ILoans amounting to approximately $7 million were
made to the 25 banks. In addition, assets amounting to approximate-
ly one-fourth million dollars were purchased from four of these banks.

Between August 23, 1935, the date of authorization of these loan
powers, and December 31, 1937, 53 banks, with accounts numbering
114,882 and total deposits amounting to $39 million, were absorbed
by other operating or new insured banks with the aid of the Corpora-
tion. In 36 cases loans were made, in 1 case assets were purchased,
and in 16 cases loans were made and assets also purchased. The
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12 FEDERAL DEPOSIT INSURANCE CORPORATION

total amount of the loans and purchases in the 53 banks was $16.7
million, of which $15.4 million were in the form of loans, and $1.8
million in the form of purchase of assets.

Other mergers and liguidations of banks in a weakened
position. In addition to insolvent banks merged with .the financial
aid of the Federal Deposit Insurance Corporation, a number of banks
which were in financial difficulties, or which had had low earnings
and for which prospects of profitable operations were poor, were
merged with other banks. About 75 such banks not members of the
Federal Reserve System were absorbed or succeeded by other banks
or went into voluntary liquidation during the year. Corresponding
information is not available for banks members of the Federal Reserve
System which were merged without the financial aid of this Corpora-
tion or were succeeded by other member banks or were placed in
voluntary liquidation.

REPAYMENTS TO THE CORPORATION

From January 1, 1934, to December 31, 1937, the Corporation
advanced $43 million to make funds available immediately to deposi-
tors of insolvent banks. By the end of 1937, $15 million of this
amount had been repaid to the Corporation, two-thirds from re-
ceiverships of suspended banks and one-third from collections on
loans. The Corporation has collected from each source about one-
half of the amounts which it expects ultimately to recover.

Recoveries from banks in receivership. By December 31, 1937,
the Corporation had recovered approximately $10 million, or 39 per-
cent, on the $26 million of depositors’ claims to which the Corporation
was subrogated in the 125 insured banks in receivership. It is es-
timated that total recoveries by the Corporation will amount to about
75 percent of insured deposits.

Of the 75 insured banks placed in receivership during 1934, 1935,
and 1936, 12 had by the close of 1937 paid dividends of 100 percent
and 389 had paid dividends of 50 percent or more to creditors. No
payments had been made by 11 banks. Relatively small payments
were received from banks placed in receivership during 1937 because
of the short period of time in which the banks had been in liquidation.
In most cases the Corporation expects to receive substantial additional
returns. More detailed figures are shown in Table 2.

The Corporation, as principal creditor through its subrogation to
depositors’ claims, maintains close contact with the receivers of all
suspended insured banks and assists in every way possible in prompt
and efficient liquidation of these banks. At the close of the year the
Corporation was acting as receiver or liquidating agent for 34 banks.
Of these, 9 were national and 25 were State banks. The Corporation
was appointed receiver for insured State banks in the following seven
States: Louisiana, Mississippi, North Dakota, Ohio, Oklahoma,
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MAINTENANCE OF A SOUND BANKING STRUCTURE 13

South Dakota, and West Virginia. In addition, it was acting as
liquidating agent for one bank in Michigan which went into voluntary
liquidation.

Recoveries on loans and assets purchased. By December 31,
1937, the Corporation had recovered $5 million, or 30 percent, of the
$17 million which it had advanced as loans to insolvent insured banks
or had expended in the purchase of assets of these banks. Total
recoveries are expected to amount to $10 million, or 62 percent, of the
total expended. The assets which were acquired by purchase or
aceepted as collateral for loans were unacceptable to the absorbing
bank because of their poor quality. The Corporation is able to
dispose of these assets under the most favorable circumstances and
to avoid much of the cost of receiverships. It is estimated that losses
in these banks would have been greater had the banks been placed
in receivership.

Table 2. PAYMENT OF DIVIDENDS ON COMMON CLAIMS OF DEPOSITORS BY
INSURED BANKS PLACED IN RECEIVERSHIP THROUGH DECEMBER 31, 1937

Number of banks placed

in receivership during—

1937 1934-1936

Allbanks............covuennn. A A N 50 75

Banks paying dividends of—

J00 percent. ... ... e e e a e 0 12
TEto 99 percent.. .. ..ovutit i et e e e 1 16
BOto TAd percent.. ... ..ottt i e e e e b 23
2B B0 49 Percent. . ..ttt i e e et e 6 6
110 24 DEICENE. . . ittt i it i et 0 7
L1385 T 7 1) PN 88 11

A total of $4 million had been recovered from the $10 million ex-
pended in aiding 28 banks during 1935 and 1936. Of this amount
$2 million were collected in 1935 and 1936, and slightly less than
$2 million in 1937. Of the loans made during 19387, $1 million had
been repaid by the year’s close. Four loans made by the Corporation
were repaid in full with interest.

MAINTENANCE OF A SOUND BANKING STRUCTURE

One of the most important duties of the Corporation is that of
assisting in the maintenance of a sound banking structure. The
continuous and effective operation of the banks is essential to the
proper functioning of the nation’s economy. Even with the existence
of Federal insurance of deposits, the suspension of banks in large
numbers would seriously interrupt and retard the flow of income in
the country.
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Banks operate chiefly with depositors’ funds. As a consequence,
substantial risks in connection with the financing of American business
have heretofore been borne unknowingly by the public who are de-
positors of banks. For most depositors the advent of Federal insur-
ance has resulted in shifting the risk to the Federal Deposit Insurance
Corporation.

A rate of assessment of one-twelfth of 1 percent per annum on total
deposits of insured banks was established by Congress to provide funds
to meet losses resulting from insolvencies among the insured banks.
Evidence introduced at the time the legislation was under considera-
tion revealed that the rate finally established was considerably lower
than past experience indicated would be necessary. The low rate of
assessment established is considered satisfactory on the assumptions
that: (1) the banking system has been rehabilitated so that losses
will be less in the future than in the past; (2) the administration of
receiverships and liquidations of closed banks will be such that a
better recovery record will result; (3) greater stability will result from
the changes made in our financial structure; and (4) more adequate
and more unified banking supervision will reduce the number of banks
in a weak position or operating unsoundly. In order to further the
achievement of such supervision the Corporation was given the power
to examine or review examinations of all insured banks and to dismiss
from insurance any bank which continued to engage in unsafe and
unsound practices or violations of law.

The maintenance of a sound banking structure requires that,
(a) the individual banks should be adequately capitalized; (b) they
should not acquire or accumulate hazardous or substandard assets
or extend credits involving excessive or undue concentration of risks;
(¢) they should be able to earn reasonable profits; and (d) their
management should be competent and responsible. Permanent
improvement in our banking system is dependent in large part upon
improved quality of the management, policies, and practices of banks.

Bank examinations. The examination of individual banks is
the Corporation’s chief instrument in ascertaining the soundness of
the banks whose deposits it insures. The quality of the bank’s
assets is evaluated and the bank’s net worth determined. The
calibre of its management is appraised. Unsafe and unsound practices
are brought to light, and, wherever possible, corrected. Information
obtained from the examination forms the basis for Corporation policy
and action.

During the year the Corporation conducted 7,322 examinations
and reviewed approximately 6,500 examinations of about 4,500
banks made by other Federal agencies. Except for 13 examinations
in connection with applications for loans from this Corporation to
facilitate mergers and 18 examinations in connection with proposed
withdrawals of banks from membership in the Federal Reserve
System, all of the examinations made by the Corporation were of
banks not members of the Federal Reserve System. These banks
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MAINTENANCE OF A SOUND BANKING STRUCTURE 15

were not examined by any other Federal agency, except in a few
special cases of loans and subscriptions to capital by the Reconstrue-
tion Finance Corporation. Of the examinations made by the Corpo-
ration, 7,619 were regular examinations of insured banks and 203 were
examinations and investigations of banks applying for admission to
insurance or special examinations in connection with the establishment
or change of location of branches, unsafe and unsound practices, the
extension of loans, or other purposes.

Examinations by the Corporation are made only once each year
except in the case of banks which require special attention; 213 ad-
ditional examinations of such banks were made during 1937.

Policy of the Corporation regarding capital of banks. Ade-
quate capital is one of the most important requisites for the main-
tenance of a sound bank. The Corporation believes that each bank
should have a sound ecapital sufficient, having due regard for the
quality and the character of the assets held, to give reasonable assur-
ance of the maintenance of a margin of protection to depositors and
other creditors. A minimum of 10 percent of total liabilities and,
in addition, a sound capital sufficient to assure the proper discharge
of other responsibilities and functions of the bank is used as a working
rule in the consideration of cases coming before the Corporation for
action.

As a general rule, the Corporation will not approve retirement of
capital obligations of banks, repayment of contributions, or releases
of guarantees in those cases in which the net capital account will fail
to meet the minimum standard after completion of the action; and
will not approve the chartering of banks, the admission of banks to
insurance, or the establishment of branches by banks with a capital
account that does not measure up to the minimum.! The Corpora-
tion’s authority, however, extends only to insured State banks not
members of the Federal Reserve System and does not apply to
national banks nor to State banks members of the Federal Reserve
System. The Corporation repeats its recommendation made last
year that an insured bank contemplating the establishment of a
branch should be required to make a showing to the Federal Deposit
Insurance Corporation satisfying reasonable minimum -capital re-
quirements.

The Corporation believes that when an insured bank operates with
too small a margin of capital it is in fact being subsidized in part by
other banks through the deposit insurance plan and in part by de-
positors who are unknowingly taking an undue amount of the risks
of the enterprise, with none of the returns which normally acerue to
owners in the form of dividends and profits. The Corporation’s
general attitude regarding the question of adequate capital for banks

INet capital account is obtained by deducting from total eapital account the book value of assets
appraised by examiners as loss or doubtful and adding the determinable sound banking value of assets
not shown on the books of the banks. Net capital account also represents the excess over liabilities of
the appraised value of the bank’s assets.
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is best expressed by the following quotation from its Annual Report
for the year ending December 31, 1936:

“Although a large number of factors must be taken into consideration in
determining the soundness of a bank and its risk to the Corporation it
may be said that, in general, the lower the capital ratio the greater the
risk to depositors and to the Corporation. The tendency of banks to oper-
ate with narrower capital cushions increases the risk of loss to the Corpor-
ation. The present assessment rate was established on the assumption that
losses in the future would be smaller than in the past. Unless the declin-
ing trend in the ratio of bank capital to liabilities is reversed losses may
not be reduced, in which case either the assessment rate will have to be
li)aisiq or fundamental changes will have to be effected in our system of

anking.”

Quality of assets. The quality of the assets of a bank is of equal
importance to adequacy of capital. When a bank’s assets deteriorate
and become frozen it can no longer operate and must close its doors.
Thel losses which dissipate capital result primarily from assets of low
quality.

Quality is a matter of individual judgment made in the light of
detailed knowledge. The excellence of the judgments made de-
pends in the final analysis upon the calibre of the bank’s management.
There are no set rules which can be established in this regard. Certain
general principles, however, are advocated by the Corporation and
are endorsed by most bankers. A bank should maintain a balance
among different types of assets in accordance with the demands which
it may expect to meet. A bank should not purchase securities or
make loans involving excessive risk of loss. Investment in bank
premises and equipment should bear a reasonable relation to the needs
of the business. Holdings of other real estate should be kept at a
minimum and when taken over in satisfaction of a debt should be
disposed of at the earliest favorable opportunity.

Policy regarding bank leoans. Examiners of the Corporation
are instructed not to criticize an individual loan on the basis of the
time of its probable repayment but solely on the basis of the probable
ability of the debtor to keep his obligation current and sound. Ex-
aminers are instructed to criticize a loan because of lack of credit
information regarding the borrower, because the loan is made for
speculative purposes involving undue risk of loss, because the loan
represents an over-extension of credit or undue concentration for the
bank in a single line, because the loan involves improper assumption
of management risks by the bank, or because the loan is illegal.
Examiners are also instructed to criticize any loan upon which a loss
appears probable and any loan in which a loss has actually been
sustained by the bank but not charged off. Instructions are given
to comment also upon an undue concentration of loans by types and
maturities tending to produce a lack of balance among the assets of
the bank.

Policy regarding securities. Individual banks should establish
investment programs which apply the principle of diversification to
the total assets of the bank rather than to the securities account alone.
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If a considerable portion of the loans are subject to particular hazards
the bond portfolio should avoid these risks. A proper maturity
schedule depends both upon the quality and maturities of the loans
and discounts and upon the character of the liabilities. Only high
grade bonds should be purchased. They should be purchased for
investment with the expectation of holding them to maturity. Secur-
ities should not be purchased with the intention of selling at a profit.
Developments in the securities market during 1937 have demon-
strated the soundness of the Corporation’s opposition to trading which
was expressed in the Corporation’s Annual Report for the year ending
December 31, 1936, as follows:

“The banks constitute one of the most important groups of investors in
the bond market. As a group they cannot get in and out of the invest-
ment market without completely disrupting that market. As a conse-
quence they cannot speculate in securities without undermining the sound-
ness of the financial structure of the entire country.”

A bank which buys for investment only will have a minimum num-
ber of transactions on which profit or loss will result and on which to
pay costs. Profits from transactions in securities should not be used
for dividends. Such profits should be placed in a special valuation
account to be used to offset losses. Premiums on bonds should be
written off promptly or amortized out of income. Securities carrying
a high degree of risk of default should not be purchased and a bank
which holds such securities should establish reserves against possible
loss from default. A bank which adheres to the policy outlined above
need not be concerned about price fluctuations on high grade bonds
held for investment.

Holding company banking. The two chief means of attaining
multiple office banking at the present time are: (1) branch banking,
and (2) group or holding company banking. Branch banking is,
under present law, restricted to State lines and each State can decide
upon the kind of branch banking, if any, which it desires. By means
of the holding company device, however, one banking interest can
gperabe offices in as many States as it desires and to any extent within

tates.

The holding company device facilitates self-dealing and concen-
tration of lines of credit to related interests beyond the limits con-
templated by law. The development of large banking organizations
extending over many States and possibly over the entire nation
involves a concentration of risk through the hazard of failure of im-
portant groups. Difficulties of examination and supervision multiply
with the growth of banking organizations controlled by single interests.

UNSAFE AND UNSOUND BANKING PRACTICES

Action on unsafe and unsound practices and violations of
law or regulations. The Federal Deposit Insurance Corporation
is authorized to terminate the insured status of any bank which con-
tinues to engage in unsafe and unsound practices or in violations of
law or regulations. The procedure followed in these cases, as specified
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in the deposit insurance law and as developed in practice, is as follows:
(1) the proper bank supervisory authority (the Comptroller of the
Currency in the case of a national bank, or of any other bank in the
District of Columbia, the State banking authority in the case of a
State bank, and the Board of Governors of the Federal Reserve
System in the case of a State bank member of that system) is notified
of the existence of such practices or violations; (2) the bank is allowed
120 days, or such shorter period as may be specified by the appropriate
supervisory authority, in which to correct the practices or violations
in question; (8) after the close of the period specified the bank is
reexamined to determine the extent to which the practices or vio-
lations have been corrected; (4) if the practices or violations have not
been corrected the bank is notified of the intention of the Corporation
to terminate its insured status after 30 or more days and a time and
place for a hearing is designated; (5) a hearing is held by the Board
of Directors of the Corporation, or by a designated representative,
at which the bank may appear, to consider the evidence; (6) if the
evidence shows that the practices or violations exist and are continu-
ing, the bank may be given a final opportunity to make the necessary
corrections and, unless such corrections are made, an order is issued
terminating the insured status of the bank.

Table 3. DiIsPoSITION DURING 1937 oP CASES OF INSURED Banks CITED TO
SUPERVISORY AUTHORITIES FOR UNSAFE AND UNSOUND BANKING
PRACTICES OR VIOLATIONS OF LAW OR REGULATIONS

Number of
cages
B ) < T G 39
Banks cited during 19871, .. .. .. ... . it e e s 26
Banks cited during 1936, further action still pending on January 1, 1937%............ 14
Status on December 31, 1937:
COrrections MAAE. ... cu vttt ettt et et s at e te et i e, 6
Insurance of bank terminated for failure to make corrections. 1
Bankssuspended.............. o0t i 16
Banks absorbed by other banks. ................ ... 0000 6
lzodagsconection period expired:
Banks notified of intention to terminate insured status and date set for hearing. .. .. 3
Hearing held, corrections agreed to by bank, awaiting results of reexamination to
determine whether corrections have been made 1
Hearing held and charges sustained?. .. .................c..... 1
Further action deferred pending consummation of plans for merger 2
Action otherwise deferred. ... ..., ... i e e 2
120-day correction period not yet expired.......... ...l 1

. gx;chiggg, 2 banks originally cited in 1936 but against which action was deferred and new citations
issued in .
3For the status of these cases on December 81, 1936, see the Annual Report for 1936, Table 4,
p. 17. Excludes the 2 banks mentioned in footnote 1.
A ‘:'lihel ;ggured status of this bank was terminated by the Corporation January 19, 1938, effective
pril 1, A

During 1937 the Corporation took action on 39 insured banks.
Of these, 14 were banks which had been cited for unsafe and unsound
practices in 1936 and 25 were cited in 1937. By the close of 1937,
6 banks had corrected their practices, 16 had suspended operations
and 6 had been absorbed by other banks. In 9 cases the 120-day
period had expired and further action by the Corporation was pending,
while.in 1 case the 120-day waiting period had not expired. The
insurance of one bank was terminated. Further details regarding
these cases will be found in Table 3.
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Character of unsafe and unsound practices and violations
of law or regulations leading to Corporation action. Most of
the banks cited for unsafe and unsound practices or violations of law
or regulations had engaged not merely in one but in many such
practices or violations. Of the 25 banks cited for such practices or
violations during 1937, 22 were without sufficient net invested capital.
Most of the banks were charged with lax loan and collection policies
of various types, including excessive credit to officers or directors and
their interest and affiliations, abnormal volume of substandard loans
or securities, habitual carrying of overdrafts, and an abnormal volume
of past due loans. A large proportion of the banks had also failed to
secure and maintain adequate financial statements and credit data in
support of loans or renewals, and a large proportion had retained on
their books as assets loans and investments which should have been
charged off. More than half of the 25 banks had violated the legal
limitations upon the amount or character of loans and investments.
More than half of them were operated by incompetent or hazardous
officials.

A detailed list of the unsafe and unsound practices and violations
of law or regulations for which banks were reported to supervisory
authorities will be found in Table 4.

Table 4. UNSAFE AND UNSOUND BANKING PRACTICES AND VIOLATIONS OF
Law AND REGULATIONS FOR WHICH 25 INSURED BANKS WERE CITED TO
SUPERVISORY AUTHORITIES DURING 1937

Number
of banks
cited
Capital:
Operation with impaired capital................. ... .00l 18
Operation of bank though insolvent........................ ... ...l 2
Operation without sufficient net eapital account............................. 2
Loans and investments:
Lax eredit and collection policies. . .. ...... ... i it 18
Failure to maintain an adequate eredit file in support of loans....................... 16
Abnormal volume of substandard loans or securities. . ... .........cvtinenenenan.n 14
Abnormal volume of past due Ioans. .. ...t 11
Failure to support real estate loans with ap(i)ralsals, abstracts, and attorney s opmmns. .. 8
Excessive credit to officers or directors and their interests and affiliates. . cee 8
Excessive credit to other favored borrowers or habitual overdrafts. .................. 7
Lax investment Policies. . . ... ... coi ittt 5
Management:
Hazardous, untrustworthy, and incompetent management. . .. .. 13
Failure of directors to manage banks properly................ 2
Bookkeeping and general records:
Inclusion of losses in bank’s assets. . ... 15
Violations of law and regulations:
Making and carrying of loans in excess of legal limits. . ................... ..., 11
Continued violation of State banking laws. . .. .. ..ottt ittt ciea e 8
Continued violation of Regulation IV of the Federal Deposit Insurance Corporation or
Regulation Q of the Federal Reserve System regarding payment of interest and re-
payment of time deposits. .. .. .. ... ittt e et 5
Holding of real estate for lon%er period than permxtted by law (U. 8. R. S. Sec. 5137).... 3
Payment of dividends in violation of State law 2
Fatture to bond officers as required by law.. 2
Extension of eredit to or on security of obhgatlons of affiliates 1
Vlolagllgn of Regulation U of the Federal Reserve System regardmg loans for purchase of 1
1
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OTHER ACTIONS OF THE CORPORATION

Admissions to and terminations of insurance. During 1937,
28 banks which received national charters from the Comptroller of
the Currency and 7 State banks which were admitted to the Federal
Reserve System were automatically admitted to insurance.! Of these
banks, 23 were successors to other insured banks and one was a trust
company engaged in commercial banking.

In addition to passing informally on preliminary applications the
Corporation acted upon 133 formal applications from banks for
admission to insurance as State banks not members of the Federal
Reserve System. Of these applications, 119 were approved and 14
disapproved. In five of the cases given approval this action was later
rescinded, because of failure of the banks to meet conditions of
approval, or because of the abandonment of plans for the opening or
reorganization of the bank concerned. The insured status of one
insured bank was terminated by the Corporation because of the
continuance of unsafe and unsound banking practices.

Table 5. APPLICATIONS FOR ADMISSION TO INSURANCE AcCTED UPON BY THE
FEDERAL DEPOSIT INSURANCE CORPORATION DURING 1937

Insured banks
reorganizing
Banks Banks under new
operating but| opened or charters or
Total not insured opening withdrawing
Jan. 1, contemplated?| from F. R.
19371 System
Total applications actedupon............... 133 37 58 38
Approved:
Insurance effective in 19387...... 99 29 337 33
Insuranee not effective in 1937. . 15 6 6 8
Approval rescinded Sd.... .l 3 2
Disapproved: 5
Banks continued in operation or opened
without ingurance.......... s 2 1 1g.....
Banks closed or plans of organization aban-|
doned or delayed................coovuun 12 1 11 ...
Inciudes proposed s to and lidations of operating noninsured banks, and proposed

reorganizations and replacements of restricted banks.
3Includes 2 cases where first application was disapproved and reapplication approved.
31 of these banks was admitted to the Federal Reserve System at time of opening.

Table 5 shows the number of applications for insurance acted upon
during the year, the disposition of those applications, and the status
as of the close of the year of institutions involved. An analysis of
admissions to and terminations of insurance is contained in Part Two
of this report on pages 33 and 34.

1Under provisions of existing law approval of the Federal Deposit Insurance Corporation is not
required in such cages.
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OTHER ACTIONS OF THE CORPORATION 21

Establishment of branches or additional offices. During
1937 the Federal Deposit Insurance Corporation approved 91 appli-
cations from banks not members of the Federal Reserve System to
establish or relocate branches, and 1 application of a bank to extend
full banking powers to a teller’s window. Five applications were
disapproved or held for consideration. Under existing law, approval
of the Corporation is not required for the establishment of branches
by national banks and State banks members of the Federal Reserve
System.

More than half of the applications acted upon were for the estab-
lishment of additional or new banking offices, that is, branches in
places where no banking offices previously existed or which increased
the number of offices in the centers in which they were to be located.
The majority of the new offices approved were restricted solely to
accepting and paying deposits. The remaining applications were
largely for conversion of unit banks into branches.

Further details regarding the action of the Corporation on appli-
cations to establish or relocate branches are given in Table 6.

Table 6. APPLICATIONS TO ESTABLISH OR RELOCATE BRANCHES ACTED UPON BY
THE FEDERAL DEPOSIT INSURANCE CORPORATION
DurING 1937

INSURED BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM

Approved

Opened or | Not opened .

Total nle)located or relocated Dis-

by Dee. 81, | by Dee. 81, | approved
1937 1937

Total applications. . ........................ 97 74 18
To establish additional banking offices........ 51 38 9
To convert banks into branches.............. 34 25 8
To continue operation or change location of
branches in operation. .................... 11 10 1]....
To extend full bankin, powers to branch
formerly operated as teller’s window........ 1 D P

1In addition numerous informal inquiries were submitted to agents of the Corporation.

Size of centers in which the establishment of additional
banking offices was approved by the Corporation. Counting
both banks admitted to insurance and new branches, the Federal
Deposit Insurance Corporation approved the opening of 90 new
banking offices by banks not members of the Federal Reserve System.
Of these, 59 were in centers which had no other banking office, and
17 were in centers with only one other banking office. Of the total
number, 68 were in centers having a population of under 10,000.
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Changes in capital of banks. During 1987 the Corporation took
action on nearly 2,300 formal applications from insured commercial
banks not members of the Federal Reserve System for retirement or
reduction of capital.! Approximately 2,100 applications, involving
$18.5 million, were approved and 157 applications, involving $1
million, were disapproved. In addition to these formal applications
the Corporation received and passed on a large number of inquiries
or informal requests for opinions regarding proposed changes in capital
account.

Most of the formal applications acted upon by the Corporation
were for the retirement of capital obligations held by the Recon-
struction Finance Corporation. Most of these retirements were
made for the purpose of enabling the banks to qualify for the reduced
rate of interest or dividends on preferred capital offered by the
Reconstruction Finance Corporation to those banks which agreed to
accelerate the contractual retirement of such capital. In some weak
banks the applications provided for the reduction in the par value of
capital stock outstanding in order to permit the writing off of losses.

Table 7. APPLICATIONS FOR RETIREMENT OR REDUCTION OF CAPITAL ACTED
UproN BY THE FEDERAL DEPOSIT INSURANCE CORPORATION DURING 1937

INSURED BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM

Number of retirements Amount of retirement
or reductions! or reduction

Approved | Disapproved | Approved | Disapproved

Total..................ooiiiiin o 2,121 157 | $18,501,327 | $1,068,089
Capital obligations held by R.F. C....... 2,041 152 15,611,892 813,989
Preferred capital obligations held by others 32 5 911,635 254,100
Common 8t0eK. .. ....cooviiinnnnns I 2 1,977,900 |[..........

INumber of banks is less than number of retirements and re(}uctions as some banks applied to
retire more than one class of eapital obligations and some banks applied more than once during the year.

NOTE: Figures of actual retirements during 1937 of capital obligations held by R. F. C. will be
found in Table 128, page 123.

Table 7 shows the number of applications for retirement or re-
duction of capital acted upon by the Corporation during 1937 and the
amounts involved in such applications. The amount of retirements
of Reconstruction Finance Corporation holdings of preferred capital
of banks not members of the Federal Reserve System appears in
Table 123, page 123.

Release of restricted deposits, The approval of the Corporation
is necessary for the release of deposits which have been restricted as to
payment since the Banking Holiday of 1933. During 1937 the

1Applications for the retirement or reduction of capital are submitted for approval to the Comptroller
of the C‘erency by national banks, and to the Board of Governors of the Federal Reserve System by
State banks members of the Federal Reserve System. Applications of all State banks are also submitted
to the appropriate State authorities.
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Corporation approved the applications of five insured banks to
release $90,500 of restricted deposits. Two applications involving
$19,800 were disapproved.

Assumption of deposits in noninsured banks. Any assump-
tion by an insured bank of the deposits of a noninsured bank requires
the approval of the Corporation. During 1937 the Corporation
approved 13 such applications.

Changes in location of insured banks. During 1937 the
Corporation approved changes in the location of 14 insured banks
not members of the Federal Reserve System. One of these changes
was not made.

REPORTS FROM BANKS

Reports of assets and liabilities and of earnings. The
Corporation ecalled for reports of assets and liabilities as of June 30,
1937, and December 31, 1937, from each insured bank not a member
of the Federal Reserve System except those banks in the District of
Columbia and in the possessions which report to the Comptroller of
the Currency. The Corporation also called upon the same banks
for reports of earnings, expenses, and dispcsition of profits for the
year ending December 31, 1937. As of December 31, 1937, each
insured bank not a member of the Federal Reserve System which
operated a branch was requested to report the name and location
and the amount of deposits of each branch. The forms and instrue-
tions used in making these calls were similar to those used in 1936.

Summaries of semi-annual reports of assets and liabilities of all
insured commercial banks are published in pamphlet form. Analysis
of the assets and liabilities and of the earnings, expenses, and dis-
position of profits of insured banks will be found in Part Two of this
report.

REGULATIONS AND RULINGS OF THE CORPORATION

No regulations regarding insured banks were issued by the Corpora-
tion during 1937. Regulation IV relating to the payment of interest
on deposits was amended on February 10, 1937, to be effective the
following day by the elimination of subsection (f) of section 1 and the
addition to subsection (a) of section 2 of the following sentence:

“Within this regulation any payment to or for the account of any
depositor as compensation for the use of funds constituting a deposit
shall be considered interest.”” The latter amendment was only a
formal change and did not affect the substance or meaning of the
regulation as it had previously existed. The amended regulation
was published in the Annual Report of the Federal Deposit Insurance
Corporation for the year ending December 31, 1936, on pages 86 to 91.
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LEGISLATION AFFECTING DEPOSIT INSURANCE

Federal legislation. No amendments to the deposit insurance
law, or other legislation specifically affecting the Federal Deposit
Insurance Corporation, were enacted in 1937.

State legislation. State legislation affecting deposit insurance
enacted during 1937 was confined primarily to the elimination of
double liability of stockholders of State banks. Approximately one-
third of the States took action to eliminate such liability. At the end
of the year double liability with regard to stockholders of State banks
remained in only nine States. In the remaining States such liability
had been entirely or partially eliminated.

A few States also took action during 1937 to permit the appointment
of the Federal Deposit Insurance Corporation as receiver, or as an
assisting agency in the liquidation of suspended insured State banks.
At the close of 1937 the appointment of the Corporation as receiver
for suspended insured State banks was possible in 31 States. In
7 other States the State banking authorities may appoint the Corpora-
tion to assist in the liquidation of closed banks.

ORGANIZATION AND STAFF

Directors. No changes in the directorship of the Corporation
occurred during 1937.

Personnel. The personnel increased by 58 during 1937 and at
the close of the year consisted of 859 officers and employees, of whom
328 were located in the main office in Washington and 531 in the field
and at the regional offices. In addition, 61 persons were employed
temporarily in connection with the liquidation of loans and of sus-
pended insured banks. The increase in personnel during the year
was chiefly in the Division of Liquidation and in the Administrative
and Service Division and arose from an expansion in the work of the
Corporation in connection with the payment of insured claims and
with the liquidation of loans and of suspended insured banks. The
number, by divisions, of officers and employees of the Federal Deposit
Insurance Corporation at the end of 1937 is given in Table 8.

FINANCIAL STATEMENT OF THE CORPORATION

Legal authority for disbursement of funds. Paragraph (1) of
subsection (k), section 12B of the Federal Reserve Act, as amended,
provides in part that ‘“‘the Board of Directors of the Corporation shall
determine and prescribe the manner in which its obligations shall be
incurred and its expenses allowed and paid”. The Board of Directors,
subject to the review of the Bureau of the Budget, as provided for by
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executive order No. 7150, dated August 19, 1935, continued during
1937 to receive and disburse its funds in accordance with the pro-
visions of law.

Congress has imposed upon the Corporation the duty of paying as
promptly as possible the insured deposits in any insured bank which
ceases operations without having made adequate provision for the
payment of its depositors. It is impossible for the Corporation to
anticipate the demands which may be made upon it from time to time.
A simplified procedure has been worked out which has made it possible
to commence payment to insured depositors in most cases within ten
days of the beginning of the receivership. The bulk of the payments
have been made within the course of a few days. The procedure
followed adequately protects the interests of the Corporation.

Table 8. OFFICERS AND EMPLOYEES OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION, DECEMBER 31, 1937

Officers, and
adminis- Clerical,
trative, |stenographie,
Total supervisory, d

an
nd technical| custodial
employees employees

Total. . ..o et e 859 500 359
Washing ton office. . ... L. 328 108 220
Directorsand aides..................oioiiiiiit, 9 5 4
Office of the Secretary. . FU .. ces 10 1
Administrative and Service Division . .. cae 121 18 103
Division of Examination........................... 47 23
Division of Liquidation!. ... ........................ 79 39 40
Division of Public Relations. . ...................... 3 3 0
Legal Divigion. . .........coouiiiiiiiiiinniiinas 14 6 8
Division of Research and Statisties. . ................ 45 13 82
District Offices. . .. ........coviiiiiiiiiiiiin e 531 392 139
Division of Examination..................oiiuus. 531 392 139

1Excludes 61 persons employed temporarily in connection with the liquidation of loans and of
suspended insured banks.

Assets and liabilities and distribution of expenses. Con-
densed balance sheets of the Corporation as of December 31, 1936,
and December 31, 1937, are given in Table 9. An analysis of surplus
for the year 1937 and a statement of distribution of administrative
expenses are given in Table 10.

Income and expenses. The total income of the Corporation
during 1937 amounted to $48.1 million, of which $38.8 million were
received from assessments on insured banks and $9.3 million from
investments. Total expenses and losses during the year amounted
to $8.3 million. Losses and expenses to the Corporation in paying
depositors of suspended banks and in aiding the merger of insolvent
banks amounted to $5.6 million and administrative expenses to
$2.7 million.
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Table 9.

FEDERAL DEPOSIT INSURANCE CORPORATION

COMPARATIVE BALANCE SHEET OF THE FEDERAL DEPOSIT INSURANCE

CORPORATION, DECEMBER 31, 1937, AND DECEMBER 31, 1936

Dec. 31, 1937

Dec. 31, 1936

ASSETS

Cashonhandandondeposit....................c..cvune

United States Government Securities—(cost less reserve for
amortization of premiums) and accrued interest receivable. .

Assets acquired through bank suspensions and mergers:

Subrogated claims of depositors against closed insured banks. ..
Net balances of depositors in closed insured banks pending

settl t or not claimed, to be subrogated when paid—contra|
Loans to merging banks to avert deposit insurance losses......
Assets purchased from merging banks to avert deposit insurance

$ 20,634,673.44

$348,485,505.78

$ 9,089,127.20

$332,642,349.08

$ 16,042,560.42

1,679,872.94
10,700,338.81

$ 10,410,968.67

1,261,435.84
6,406,006.52

LT P 1,230,325.55 1,020,740.35
$ 29,553,097.72 | § 19,099,151.38
Less: Reserve for losses...........- 13,899,119.88 7,707,929.23
$ 16,153,977.84 | § 11,391,222.15
Furniture, fixtures and equipment.......... $ 1.00 | $ 1.00
Deferred charges and miscellaneous assets. .. . $ 66,088.80 | $ 48,905.91
Total assets. . . $385,340,146.86 | $353,171,605.34
LIABILITIES

Current liabilities:

Accounts and assessment rebates payable.................... $ 61,198.89 | $ 76,623.72

Net balances of depositors in closed insured banks pending
settlement or not claimed—contra........c.coiiiiiiiian..

Unused credits for assessments J)ald to temporary Federal
Deposit Insurance funds and prepaid assessments. .. ..

Reserve for administrative and deposit insurance expenses.

Total liabilities. ...

Surplus—(See Table 10)...........cooiiiiiiiiiiii e
Totalcapital........... ..ot iiiiiiiininnnnn,
Total liabilitiesand capital .. .....................

1,679,872.94

444,280.07
105,746.50

1,261,435.84

8,360,441.69
68,223.82

$ 2,191,098.40

$ 9,766,724.57

$150,000,000.00
139,299,556.99
$289,299,556.99
98,849,491.47

$383,149,048.46

$150,000,000.00
189,299,556.99
$289,299,556.99
54,105,328.78

$343,404,880.77

$385,340,146.86

$353,171,605.34
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Table 10. ANALYSIS OF SURPLUS ACCOUNT AND DISTRIBUTION OF ADMINISTRATIVE
ExXPENSES, FEDERAL DEPOSIT INSURANCE CORPORATION, CALENDAR YEAR 1937

ANALYSIS OF SURPLUS

Balance December 31, 1936.........c00verineernroreroreranoeens $54,105,323.78
Less—Net adjustments applicable to periods prior to January 1,

R 84,098.48

Balance as adjusted December 31, 1936........ $54,021,230.30

Surplus for the year ending December 31, 1937:

Additions:
Deposit insurance assessments............. $ 88,818,649.39

Interest earned and profit_on sales of se-
curities—(less provision for amortization

of premiums). . ..........c.c.iiiiiian., 9,334,858.64 $ 48,148,408.08
Deductions:
Deposit insurance losses and expenses....... $ 5,614,712.84
Administrative expenses................... 2,661,866.71
Furniture, fixtures and equipment purchased
and charged off . ........... ..ot 63,568.81 8,820,146.86 39,828,261.17
Balance December 31, 1937.. .. .. §93,849,491.47

DISTRIBUTION OF ADMINISTRATIVE EXPENSES

L - - A $ 1,946,269.80
Professional Bervices. . .. ...ttt it i i e et et e 4,247.88
Services of other governmental agencies. .. ......... ..o iiiiiiiiiiiinniaianann, 45.00
B 8T 100 0 8 1 99,468.91
LT T Y - 388,744.00
Office rental. . ... ..ot it ittt i i i e e ettt 124,620.61
Printing, stationery and supplies. ......... ..ottt ittt it i, 69,260.16
Postage, telephoneand telegraph........coiiiiiinin it i e i i 81,296.88
Advertising and Notiees. . . .. ..ttt e e i e i e it 688.88
Fidelity bond premitms. .. .ot iitii et ettt it et e e i 4,860.54
R3 M 11T 5y o3 10 T NN 2,662.95
Equipment rental. . ...ttt it it e e i e i 1,747.08
Repairs and alterations. . ... ....uutet ittt ettt it ittt 7,588.47
Transportation of thingB. . . ... vu it ir oo iieeee it ie e reinenonoerenaanananen 3,812.21
MiBCEllRNEOUS. . .\ i ittt ittt i i e e i i ittt e e 8,741.84
Provigion for undetermined eXpenses. . .. .........viiiiiiiiieiiar i it 1,822.34

$ 2,680,687.50

Less:
Miscellaneous income applicable to reduction of administrative
L5 4T3 T - $ 14,040.71
Inter-departmental expense transfers.............co0ieenee.. 14,781.08 $ 28,821.79

Administrative expenses for the year ending December 31,
R $ 2,651,865.71
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Assessments. Assessments on insured banks are levied semi-
annually, in January and July, at an annual rate of one-twelfth of
1 percent computed on the basis of certified statements of deposits
submitted by the banks. Total income from assessments amounted
to $38.8 million in 1987, compared with $35.6 million in 1936. The
increase reflected a higher average volume of deposits during the
later year. Approximately $30.8 million of the assessments levied
in 1987 were received in cash and approximately $8 million were
covered by assessments collected under the temporary deposit in-
surance plan and credited to the accounts of the banks under the
permanent plan. Approximately $0.4 million of such credits still
remained at the close of the year to be applied to future assessments.

Income from investments. Holdings of United States Govern-
ment securities by the Corporation averaged higher in 1937 than in
1936. Interest received on and profits from the sale of United States
Government securities, less allowances for amortization of purchase
premiums, amounted to $9.8 million in 1937, compared with $8.2
million in 1936.

Operating expenses. Administrative expenses of the Corporation
amounted to $2.7 million in 1987, compared with $2.5 million in 1936.
These expenses were less than one-third of the income of the Corpora-
tion from its investments in United States Government securities.
The cost of examining banks not members of the Federal Reserve
System was a large part of the administrative expense. Deposit
insurance losses and expenses amounted to $5.6 million in 1937,
compared with $4 million in 1936. This item represents the estimated
loss and expense to the Corporation incurred in paying off the de-
positors in banks which closed during the year and in making loans
to and purchasing assets from insolvent banks.

At the close of 1937 the Corporation held subrogated claims of
depositors against closed insured banks, loans to merging banks made
to avert losses, and other assets acquired through bank suspensions
and mergers, amounting at face value to a total of $29.6 million.
These assets were carried on the books of the Corporation at $16.2
million, the balance, $13.4 million, being represented by a reserve
for losses set up by charges to expenses.

Reports to insured banks. During 1937 the Corporation issued
a report summarizing briefly its operations and its income and ex-
penses from the inauguration of the permanent insurance plan to
June 30, 1937. A similar report for the period from June 30 to the
end of the year has also been published.
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SUMMARY OF BANKING DEVELOPMENTS

The continuous improvement in the banking system which has been
taking place since the banking holiday of 1933 put the banks in a
position to meet without difficulty any strain resulting from the rapid
decline in business activity and in national income during the latter
part of 1937. The quality of the assets was higher and the amount
of invested capital greater than in earlier years. Total assets were
appraised at approximately the value at which they were carried on
the banks’ books and the proportion subject to criticism was smaller
than in any other recent year. The increase in capital in 1937 was
proportionately less than the increase in the average level of deposits
and the ratio of net capital account to deposits averaged slightly
lower in 1937 than in 1936. Net earnings of the banks were higher
than in any year since Federal insurance of deposits.

Although the banks as a whole were probably in a sounder con-
dition than at any other comparable time during the post-war period,
some individual banks were in difficulty. They were chiefly banks
which had not been successfully rehabilitated after the banking
crisis of 1933. Their managements were unsatisfactory or poor,
their capital position was weak, their assets were of low quality, and
their earnings position inadequate. The Corporation is continuing
its efforts to correct these situations.

COMMERCIAL BANKING OFFICES

Number and types of commercial banking offices in opera-
tion. On December 31, 1937, 18,364 commercial banking offices
were in operation in the United States and possessions. Figures are
shown in Table 11. Of these offices, 13,958 were unit banks, that is
banks having but one place of business, 924 were head offices of
branch banking systems and 8,482 were branch offices of such systems.

Table 11. NUMBER AND TYPE OF OPERATING COMMERCIAL BANKING OFFICES
IN THE UNITED STATES AND POSSESSIONS,
DECEMBER 31, 1936, AND DECEMBER 31, 1937

Dec.31, | Dec.s1, | Guange
1987 1936 year

Banking offices—total. ..................c.iiiiiiin, 18,364 18,516 -152

Banks—total. . ...... ...ttt 14,882 15,151 -269

Unit banks. . ... .ottt it e 13,958 14,257 -299

Banks operating branches. . ................ ... ... 924 894 +30

Branches—total. .. ................o.iiiiiiiinn. 3,482 3,365 +117

In possessions. .. ....oovuvviiinnnne,as cea 68 59 -

In continental United States—total.. . 3,424 3,306 +118

Located in head office city.............oovvivnnn, 1,640 1,634 -+6

Located elsewhereincounty...................... 721 677 +44

Located elsewherein State........................ 1,066 988 -+68
Located inother States. . ..............c.cventnt, 7 2 P

NOTE: More detailed figures relating to all commercial banks will be found in Tables 101-05,
pages 68-88, and in Table 108, page 90.
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Changes in operating commercial banking offices during
1937. The total number of commercial banking offices was reduced
by 152 during the year. The number of banks in operation decreased
by 269 while the number of branches increased by 117. The increase
in the number of branches reflected a continuation of the trend
toward branch banking which has been in existence since the beginning
of the century. The number of unit commercial banks in the United
States and possessions was reduced by 299 during the year, while the
number of offices of branch banking systems increased by 147, or
from 23 to 24 percent of all banking offices in operation. In 1925
only 18 percent of all banking offices belonged to branch systems.
An analysis of changes in the number of operating commercial banks
and banking offices in the United States and possessions is presented
in Table 12.

Table 12. ANALYSIS OF CHANGES IN NUMBER OF OFFICES OF OPERATING
COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS DURING 1937

Eﬂ‘iﬁ.ﬂ, Banks Branches
Netchangeduring 1937.............................. -152 -269 117
Banks and branches opened—total. ................ 157 64 93
Banks beginning operations and new branches opened . . 166 63 98
Trust company admitted to insurance................ 1 b S
Banks converted into branches..................... Ceee e 90 90
Banks ceasing operations and branches discontinued
B T 309 248 66
Suspensionsl. . ........... ..., 58 &5 3
Restricted banks placed in liquidation?,.............. 3 2N PR
5‘— Mergers and consolidations, excluding banks converted
intobranches. ............... ... i, 104 104 fooviiiennnn.
% Other liquidations . ................ooiiiaiiiiiia, 81 81 |.....oil..
Branches otherwise discontinued.................... 63 fl........ .. 63
1Excludes 4 banks ded and r d or ded

iExcludes 1 restricted bank which was succeeded.
NOTE; Italics indicate changes which decreased the number of banks or branches. More detailed
figures will be found in Table 102, page 70.

PARTICIPATION BY COMMERCIAL BANKS IN DEPOSIT INSURANCE

Number of operating insured and noninsured commercial
banks and banking offices. On December 31, 1937, the Federal
Deposit Insurance Corporation was insuring deposits in 13,797
commercial banks operating 17,178 offices.* The number of insured
commercial banks in operation was reduced by 176, or 1.2 percent,
during the year, reflecting chiefly mergers and the conversion of unit
banks into branches. The total number of banking offices of insured
commercial banks was reduced by only 56 during the year. Not-
withstanding the reduction in number, the proportion of operating
commercial banks insured by the Corporation increased from 92.2
percent at the beginning of the year to 92.7 percent at its close.

iIn addition, the Corporation was insuring deposits in 56 mutual savings banks. (See page 63).
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Figures showing the number of banking offices insured and noninsured
at the beginning and close of 1937 are set forth in Table 13.

Table 13. NUMBER OF OPERATING INSURED AND NONINSURED COMMERCIAL
BANKING OFFICES IN THE UNITED STATES AND POSSESSIONS,
DECEMBER 31, 1936, AND DECEMBER 31, 1937

Number Percent of total
Dec. 81, | Dec. 81, | Dec. 81, | Dec. 81,

1987 1936 1937 1936
18,364 18,516 100 100
17,178 17,284 94 93

, 1,282

14,882 15,151 81 82
13,797 18,978 76 76
1,085 1,178 5 6
3,482 3,365 19 18
8,381 3,261 18 17
101 104 1 1

NOTE: More detailed figures will be found in Table 101, page 68.

Admissions to and terminations of insurance. During 1937
143 banks were admitted to insurance. Of these, 46 were new banks,
35 were previously operating or successors to noninsured banks,
61 were banks which succeeded insured banks or which withdrew from
the Federal Reserve System, and 1 was a trust company doing a
trust business exclusively.

Table 14. ADMISSIONS TO AND TERMINATIONS OF INSURANCE DURING 1937

Not offset Offset
Total by by
terminations | terminations
Total number of admissions. ........................ 143 82 61
Newbanks. .. ... ...o.itiirisiinieiiiiniineiieennns 46 46 | ...l
Operating banks admitted to insurance (including suc-
cessors to noninsured banks)........................ 85 86 {....0innn-
Trust company not engaged in banking admitted to
insurance...............0einonnn 1 ) S P
Successors to insured b: 13 P, 56
Banks withdrawing from Federa.l Reserve System. ...... [ 25 PN 6
Not offset Offset
Total by by
admio admiok
Total number of terminations....................... 319 258 61
‘Withdrawals from Federal Reserve System............. [: 38 PN 6
Insurance terminated by FDIC...............cc00euen 1 )
Banks ceasing operations—total.................... 312 257 55
Suspensions..............c0ieini., 68 51 2
Insolvent banks absorbed or succeeded i
by FDIC!. ... s 24 20 4
Other mergers, absorptions, and consolidations.. ...... 162 150 2
Other ligquidations. ................coiiiiiiiiie, 36 36 |.....00inn..
Banks succeeded by other banks, . .................. 47 f.cvevenn.. 47

!Excluding 1 suspended bank later merged with the aid of a loan from the Federal Deposit Insur-

ance Corporatxon
NOTE: More detailed figures will be found in Table 102, page 70.
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The total number of terminations of insurance, excluding banks
succeeded by new insured banks, was 258. Of these, 51 were suspen-
sions, 20 were mergers of insolvent banks with the financial aid of
this Corporation, 1 was a termination on account of continued unsafe
and unsound banking practices and violations of law, and the re-
mainder were absorptions, consolidations, and liquidations. Details
are given in Table 14.

Deposits of operating commercial banks. During 1937
deposits of all commercial banks averaged $49.1 billion, of which
$47.6 billion, or 97 percent, were in insured banks.! Deposits de-
clined by $2 billion from the beginning to the close of the year. The
decline was much smaller, however, than the increase of $5 billion
which occurred during 1936 and deposits averaged higher in 1937
than in 1936.

Table 15. CHANGES IN DEPOsITS DURING 1937
OPERATING INSURED AND NONINSURED COMMERCIAL BANKS

{Amounts in millions of dollars)

Amount Change during year
Dig';;gl’ D?gggl’ Amount Percent

A!l commercial banks—total. .. .. 48,623 50,840 -2,217 -4.4

Insured banks—total................. 47,191 49,258 ~2,067 4.2
Demand deposits of individuals, partner-

ship, and corporations........... .. 22,106 23,419 -1,313 -5.6
Time deposits of individuals, partner-

ships, and corporations.............. 13,960 13,454 4506 +3.8
Deposits of States and their political

subdivisions. . ..................... 3,256 3,263 -7 -2
United States Government and postal

savingsdeposits.................... 927 1,087 -160 -14.7
Deposits of other banks, cash letters of
credit, certified, officers’, and travelers’

checks outstanding., ................ 6,942 8,035 -1,098 -13.6

Noninsured banks—total.............. 1,432 1,582 -150 -9.5

Changes in deposits of insured banks during the year were such as
probably to increase the proportion of deposits protected by insurance.
Interbank deposits and United States Government deposits, only a
small part of which are protected by insurance, decreased by more than
$1 billion, or 14 percent. Demand deposits of individuals, partner-
ships, and corporations, about 40 percent of which are estimated to be
protected by insurance, also declined by more than $1 billion. Time
deposits of individuals, partnerships, and corporations, on the other
hand, more than four-fifths of which are protected by insurance,
increased by $0.5 billion. The figures are shown in Table 15.

Deposits of insured banks are averages of daily figures for the year; deposits of noninsured banks
are averages of figures for December 31, 1936, June 30, 1937, and December 31, 1937.
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ASSETS AND LIABILITIES OF OPERATING COMMERCIAL BANKS

Assets and liabilities of insured commercial banks at the
beginning and close of the year. On December 31, 1937, total
assets of operating insured commerecial banks amounted to $54.2
billion, a reduction of $2.0 billion, or 3.5 percent, from the amount
reported a year earlier. Total loans, although somewhat below the
peak reached during the year, were larger at the close of 1937 than
at the close of 1936. Other important types of assets showed de-
creases over the year period. Total book capital account of the
banks increased, and was higher in proportion to total assets and to
total deposits at the close than at the beginning of the year. Changes
during 1937 in assets and liabilities of operating insured commercial
banks are shown in Table 16.

Table 16. CHANGES IN ASSETS AND LIABILITIES DURING 1937
OPERATING INSURED COMMERCIAL BANKS

(Amounts in millions of dollars)

Amount Change during year
Diggg L D;’{;};gl ’ Amount Percent
ASSETS
Cash and due from banks. R 14,931 15,731 —800 -5.1
Obligations of the U. S. Government . .. 18.669 14,749 -1,080 -7.8
Other securities, ................... .. 6,807 7,558 ~75 -9.9
Loans and disecounts. ..................... 16,718 16,940 +778 +4.9
Miscellaneous assets. ..................... 2,096 2,218 ~122 -5.6
Totalassets........................ 54,221 56,196 ~1,975 -3.5
LIABILITIES AND CAPITAL
Total deposits 47,191 49,268 —2,067 —4.2
Miscellaneous liabilities. 626 609 +17 +2.8
Total capital account 6,404 6, 829 +175 +1.2
Total liabilities and capital account. 54,221 56,196 -1,975 -3.5

NOTE: More detailed figures will be found in Table 117, page 108.

Bank capital and the expansion of loans. Total loans of all
insured commercial banks were 5 percent larger in amount at the
close than at the beginning of 1937 notwithstanding the decrease in
total deposits and total assets. All other important classes of assets
declined over the year period. After making adjustments for changes
among the classes of banks, it is estimated that the national and State
banks members of the Federal Reserve System located outside New
York City and Chicago showed about the same percentage increase
in loans in the aggregate, approximately 9 percent, as did the insured
commercial banks not members of the Federal Reserve System. The
banks members of the Federal Reserve System located in New York
and Chicago showed a reduction in loans of 4 percent. In the banks
members of the Federal Reserve System holdings of securities de-
clined substantially and cash and due from banks slightly, while
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36 FEDERAL DEPOSIT INSURANCE CORPORATION

in the banks not members of the Federal Reserve System holdings of
securities increased slightly and cash and due from banks declined
substantially.

Among the banks not members of the Federal Reserve System,
adequacy of the capital account and changes in the amount of total
deposits did not appear to affect the extension of loans to their
customers. In general, the percentage growth in loans was larger
among banks with low ratios of total capital account to total assets
and smaller among banks with high capital ratios. Changes in
deposits were generally accompanied by corresponding changes in
holdings of securities and cash and due from banks. Table 17
shows percentage changes in principal classes of assets between De-
cember 31, 1936, and December 31, 1937, of insured commercial
banks not members of the Federal Reserve System grouped according
to the ratio of total capital account to total assets. The percentage
changes are based on figures for identical banks and the capital ratios
are computed on the basis of averages for the three dates December
31, 1936, June 30, 1937, and December 31, 1937.

Table 17. PERCENTAGE CHANGE IN PRINCIPAL CLASSES OF ASSETS,

DECEMBER 31, 1936, To DECEMBER 31, 1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE
SYSTEM GROUPED ACCORDING TO RATIO OF TOTAL CAPITAL ACCOUNT TO TOTAL ASSETS

Number Cash and
of Total | que from | Securities | Loans Other
banks assets banks assets
Allbanks,................. 6,680 +1.9 -9.3 +3.1 +49.8 —4.2
Banks with total capital
account as percent of
total assets of —
0 to 4.9 percent. . 16 -8.6 -18.7 +2.3 +19.3 -9.3
5 to 9.9 percent. . 1,104 +38.1 -7.2 +8.1 +14.3 -38.0
10 to 14.9 percent. ,566 +2.6 -9.6 4-3.7 +10.5 -39
15 to 19.9 percent 1,690 +1.6 -8.7 4-8.5 +7.4 -b.4
20 to 24.9 percent 761 +0.2 -12.2 +1.2 +6.7 2.6
25 to 29.9 percent. . 812 ~0.5 -21.2 +1.8 +9.9 4.2
80 percent and over. 281 -5.0 -14.1 -2.2 -2.8 -5.5

NOTE: The number of banks is smaller than the number shown in Tables 118-21, pages 112-21,
due to the exclusion of banks (a) for which figures were not available for both dates; (b) in which special
circumstances such as consolidations, reorganizations, ete., affected the comparison; and (c) whose figures
were known to contain some errors which might affect the comparisons. The differences between the
figures for all banks in the above table and comparable percentages derived from Table 118, page 112,
are due chiefly to the fact that figures in the latter table are not for identical banks,

Changes in the banks’ remaining assets did not appear to show
persistent differences among the banks grouped according to capital
ratios with the exception of cash and due from banks. Banks with
low capital ratios not only held a larger proportion of cash and due
from banks but also apparently attempted to keep the reduction in
the latter item at a minimum, while banks with high capital ratios
permitted their cash and due from banks to decline considerably.

Similar differences in the movement of loans, although less clearly
marked, existed among the 100 largest banks in the country. These

.org/
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banks held more than one-half of the total deposits of all commercial
banks and all but three of them were members of the Federal Reserve
System. Total loans of the 100 banks were reduced during the year.
In general, loans were reduced most in the banks with high capital
ratios, and were reduced least or were increased in those with low
capital ratios. In New York City, where 21 of these banks were
located, there did not appear to be marked differences with regard to
the decrease in loans between banks with high capital ratios and those
with low capital ratios.

Assets and liabilities of all commercial banks, 1920, 1929, and
1937. Total assets of all commercial banks in the United States and
its possessions on June 80, 1987, totaled $56.8 billion, as compared
with $62.2 billion in the middle of 1929 and $47.4 billion in 1920.
These dates are selected as fairly representative of three periods of
active business with bank credit outstanding in substantial volume.
Although the number of banks in 1937 was approximately one-half
the number in 1920, total assets were one-fifth greater. As compared
with 1929, the number of banks declined by 40 percent and total
assets by 8 percent.

Changes in the composition of assets of all commercial banks over
the 17-year period have been substantial. Cash and amounts due
from banks comprised 26 percent of all assets in 1937, or almost twice
the proportion held in 1929 and considerably more than in 1920.
Holdings of United States Government securities at 26 percent were
more than three times either the 1920 or the 1929 figure. The
proportion of assets in the form of loans and discounts, at 31 percent
in 1937, was very little more than one-half as great as in 1929 or 1920.
The banks’ loans appeared to be of higher quality than in the two
earlier periods. The percentage distribution of assets and liabilities
is shown in Table 18.

Table 18. PERCENTAGE DISTRIBUTION OF ASSETS AND LIABILITIES,
1920, 1929, AND 1937

ALL OPERATING COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS

June 30, June 29, June 80,
1920 1929 1937
ASSETS

Cashand duefrombanks. ............................ 17.29%, 14.6% 26.4%,
Obligations of the United States Government............ 7.9 8.0 25.7
Other securities. . ............. ..o iiiiiiiiiiii, 10.4 13.8 13.2
Loans and discounts. . ...........cooiiniiiiiiiinnnnan, 60.6 57.3 30.7
Miscellaneous assets8. ... ......ooiiniiinii i 3.9 6.3 4.0
Totalassets............oovviiiiiviniiianeinaas 100.0 100.0 100.0

LIABILITIES AND CAPITAL

Total depoBits. .......covvvi i i it 77.0% 78.7% 86.9%
Rediscounts and borrowings. . 6.9 2.7 .
National bank notes.......... 1.6 1.0 foooieeno....
Miscellaneous liabilities. .. ................. . 2.7 3.4 1.3
Total capital account.............ooiiiiiiiiiiiiian, 11.9 14.2 11.7
Total liabilities and capital account............. 100.0 100.0 100.0
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Among the liabilities, total deposits showed the largest change from
the earlier years, amounting to 87 percent of total liabilities and
capital, as compared with about 78 pereent in 1920 and 1929. By 1937,
borrowings were reduced to negligible proportions. As a result of the
material increase in the proportion of total liabilities taking the form
of deposits, however, the amount of total capital account in proportion
to total deposits declined from 15.5 percent in 1920 and 18.1 percent
in 1929 to 13.5 percent in 1937.

APPRAISAL OF ASSETS OF INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM

At the time of examination the examiner ascertains the value of a
bank’s assets and classifies them as to quality. Worthless assets or
assets of doubtful worth are listed as loss or doubtful. Loss and
doubtful assets are deducted from book value, and the determinable
sound banking value of assets not shown on the books is added to the
book value of assets in order to obtain the net or appraised value.
The difference between book value and net value is known as net loss
and doubtful, or net appreciation, as the case may be. Undesirable
or hazardous assets are listed; such assets are designated as sub-
standard in this report. Bank premises and equipment and holdings
of real estate are listed as fixed assets.

Total assets. Examination of insured commercial banks not
members of the Federal Reserve System showed total assets with a
book value of $7.1 billion. These assets were distributed as follows:
cash and due from banks, $1.5 billion; securities, $2.6 billion; loans
and discounts, $2.6 billion; miscellaneous assets, consisting chiefly
of banking house, furniture and fixtures and other real estate, $0.4
billion. The appraised value of the assets was $7.0 billion or practical-
ly the same as the book value. Approximately 16 percent of the
assets were classified as fixed and substandard; 83 percent were of
good quality. The percentage figures are shown in Table 19.

Table 19. APPRAISED VALUE OF ASSETS AS PERCENT OF BooK VALUE,
EXAMINATION IN 1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

Appraised value
Book Loss and
value doubt{ul— Fixed and
net Total sub- Not
standard | criticized
Total @s8ets. .. ..covvvvvevrronernnenan 100.0% 1.1% 98.9% 15.6% 83.3%
Cash and due from banks............. 1000 f.......... 1000 (.......... 100.0
Securities. ............... 100.0 21.0 101.0 12.8 88.2
Loans and discounts 100.0 2.5 97.5 16.4 81.1
Miscellaneous assets 100.0 8.1 91.9 382.9 9.0

1Assets classified as loss and doubtful less value of assets not shown on books.
3Net appreciation.
Includes fixed assets.

NOTE: More detailed figures will be found in Table 127, pages 132-35.
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The value of securities was appraised at 1 percent above book
value while loans were appraised at 2.5 percent and miscellaneous
assets at 8 percent below book value. The percentage of various
types of assets classified as fixed and substandard was 13 in the case
of securities, 16 in the case of loans, and 83 in the case of all other
assets, excluding cash and amounts due from other banks. Fixed
and substandard miscellaneous assets include investment in banking
house and holdings of real estate acquired in settlement of debts.

There was considerable variation among the banks in the propor-
tion of assets classified as fixed and substandard. In one-third of the
banks less than 10 percent of the assets were so classified while in
3 percent of the banks over 40 percent of the assets were fixed and
substandard. The figures are shown in Table 20.

Table 20. DISTRIBUTION OF OPERATING INSURED COMMERCIAL BANKS NOT
MEMBERS OF THE FEDERAL RESERVE SYSTEM ACCORDING TO PERCENT OF
FIXED AND SUBSTANDARD ASSETS, EXAMINATION IN 1937

Number Percent Cumulative
of of percent
banks total of total
AlDAanKS. ... ....oii ittt ittt it e e 7,293 100.0

Banks with fixed and substandard assets as percent
of net value of assets of—

Oto9percent.........ooivuviviininieiininiinana. 2,403 32.9 32.9
10 to 19 percent.... - 2,836 38.9 71.8
20 to 29 percent.... 1,384 19.0 90.8
80 to 39 percent...... et 479 6.6 97.4
40 percentand over......... ... it 191 2.6 100.0

The examinations made by the Corporation show a continuous
improvement in the quality of assets held by the banks since their
admission to deposit insurance. At the time of examination for
admission in 1933 and early 1984 more than 10 percent of the banks’
assets were classified as loss and doubtful. The amount of assets so
classified was reduced in each successive year reflecting the charging
off of losses by the banks, recoveries in the value of some assets, and
improvement in the credit status of debtors. The proportion was
reduced to an even greater extent by the growth in total assets.
The proportion of assets criticized as substandard has likewise been
reduced. The figures are shown in Table 21.

Table 21. APPRAISED VALUE OF TOTAL ASSETS AS PERCENT OF BOOK VALUE,
EXAMINATIONS 1933-1937
OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

1987 1986 1935 1934 11933
Book value,............. .. 100.09% 160.0%, 100.0%, 100.0% 100.09%,
Loss and doubtful-net®................ 1.1 1.4 4.1 6.5 10.56
Appraised value...................... 98.9 98.6 95.9 93.5 89.5
Fized and substandard............... 15.6 16.2 19.6 ) [G)
Noteriticized. .. .................... 88.8 82.4 76.3 ® ®

1Examination for admission to insurance in 1933 and early 1934.
?Assets classified as loss and doubtful less value of assets not shown on books.
#Not available.
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Securities. Of the securities held by insured commerecial banks
not members of the Federal Reserve System, approximately 13 per-
cent were substandard in quality and 87 percent were of acceptable
grade and were not criticized by examiners. The distribution of
securities held by all insured commercial banks not members of the
Federal Reserve System at the time of examination in 1937 is shown
in Table 22,

Table 22. B00K VALUE OF SECURITIES, EXAMINATION IN 1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

Amount Percent
(in millions of total
of dollars) securities
Total seCurities. . .. ... ..ot iii ittt iinnrierneeroecocenocnanacns 2,584 100.0
Group I—satisfactory for bank investment 2,261 87.5
Obligations of the U. S. Government—direct and fully guaranteed.. 1,196 46.2
Other obhgatlonu of Federal agencies and territorial and insular
BOVETIIMENS. . ..ot vi ottt it it e sv s neanasasanararanos 44 1.7
Obhgatlons of States and their political subdivisions............... 416 16.1
Corporate bonds rated—
FIrst grade. . . ..o vvnninenneoronacnrenaneronaereanoraeacnnn 36 14
Second grade. . 106 4.1
Third grade. ... 160 6.2
Fourth grade. . 239 9.8
Miscellaneous?. . , 66 2.6
Substandard—unsatisfactory for bank investment.............. 344 13.3
Lowgrade bonds?. . . ... ... ... tiir ittt i i 200 7.7
Defaulted bonds and those in imminent danger of default?.......... 67 2.2
£ 87 84
Valuation allowance—nel 21 8

Includes not-rated corfporstes and some not-rated municipals.
3Includes obligations of corporations and of States and their political subdivisions.
NOTE: More detailed figures will be found in Table 180, page 140.

In one-fifth of the banks examined in 1937, there were practically
no substandard securities and in another one-third of the banks not
more than 10 percent of the securities held were substandard. In
approximately 7 percent of the banks more than half of the securities
were substandard. The figures are presented in Table 23.

Table 23. DISTRIBUTION OF OPERATING INSURED COMMERCIAL BANKS NOT
MEMBERS OF THE FEDERAL RESERVE SYSTEM ACCORDING TO PERCENT OF
SUBSTANDARD SECURITIES, EXAMINATION IN 1937

Number Percent Cumula-
of of tive
banks total percent
Al banks........c.oiiiiiiii it i 7,293 100.0
Banks with no securities 104 1.4 14
Banks with substandard securities as percent ofj
total securities of —

0 percent...... . 1,388 19.1 20.56
1 to b percent.. . 1,367 18.7 89.2
b to lospercent. 1,058 14.4 53.6
10 to 15 percent.... 798 10.9 64.56
15 to 20 percent 627 8.6 78.1
20 to 80 percent 776 10.6 88.7
80 to 50 percent 694 9.5 98.2
Over 50 percent 492 6.8 100.0
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Although quality did not differ perceptibly with size and location
of bank, there was variation in the proportion of United States
Government, municipal, and corporate issues held. Security holdings
of the small banks were confined almost entirely to United States
Government and municipal obligations, while the larger banks held
a larger proportion of corporate issues. Banks in the same region
held somewhat similar types of securities.

Table 24. BO0OOK AND MARKET VALUE OF SECURITIES, EXAMINATION IN 1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

Value of securities
ﬁ‘gz:ﬁ: (in millions of dollars)
examined

Book Market

Total. ... e e e e 7,293 2,584 2,609

Month of examination:

JRUATY . . .o e e s 466 160 166
FebIuUArY. .. .ottt it i it e e 470 209 216
March 668 262 267
625 193 194

659 246 246

583 205 208

JUly . e et 448 142 145
August... ... ... e 672 167 170
September............ ... e 693 210 209
OcCtober. . .....oo it i e i e e e e 745 256 252
November. . .....coooitiiit i iiiieiiierieinenens 741 277 278
December. . ........ooivitiiiiiiiiii it 633 258 258

Examinations made during the first eight months of 1937 indicated
that in the aggregate the market value of the securities held was
higher than the value at which they were carried on the banks’ books.
Examinations made in the last four months of the year, a period in
which prices of medium and low grade securities declined substantial-
ly, revealed little or no market depreciation below book value. Table
24 shows the book and market values of securities held by the banks
examined in each month in 1937.

Loans. The volume of loans outstanding in 1937 was higher than
in any other recent year. Both the amount and the proportion of
loans criticized by the examiners were considerably smaller than in
any year since the Corporation was established. The proportion

Table 25. APPRAISED VALUE OF LOANS AS PERCENT OF BOOK VALUE,
EXAMINATIONS 1934-1937
OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

1937 1936 1935 1934

Bookvalue...........coieiiiiiiiiniiiiiiiinnes 100.0%, 100.0%, 100.0% 100.0%
Loss and doubtful 2.6 4.4 6.5 8.0
Appraised value.............. 97.6 95.6 93.5 92.0
Substandard............... 16.4 21.0 25.4 32.6
Noteriticized. .......oovvvvvniiiinniiinianenns 81.1 74.6 68.1 §9.4

NOTE: More detailed figures will be found in Table 129, page 138.
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criticized was less than one-half as great as in 1934. The improve-
ment reflected the charging off of losses, improvement in the con-
dition of borrowers, the repayment of loans, and the growth in total
loans. Table 25 shows for each year from 1934 to 1937 the appraisal
of loans of insured commercial banks not members of the Federal
Reserve System at the time of examination.

Criticized loans of all insured commercial banks. Total
loans of all insured commercial banks amounted to more than $16
billion in 1937. Slightly more than $2 billion, or 14 percent, were
criticized by the examiners of the three Federal bank examining
agencies. The Comptroller of the Currency reported that 12.5 per-
cent of the loans of national banks were criticized. On the basis of
data covering part of the State banks members of the Federal Reserve
System, it is estimated that about 15 percent of the loans of those
banks were criticized. Of loans held by banks not members of the
Federal Reserve System, 18.9 percent were criticized by examiners.
The percentage of loans criticized was substantially smaller in 1937
than in earlier years.

Table 26. CRITICIZED LOANS, EXAMINATION IN 1937
OPERATING INSURED COMMERCIAL BANKS BY CLASS OF BANK

Amog;x td(olﬁal::)nmns Criticized |Percentage

loans as | distribu-
. percent of | tion of
Total Criti- total criticized

{oans cized loans loans

loans

All insured banks. ....... .. 16,267 2,330 14.3 100.0
Members F.R. System. . ....................... 18,689 1,848 18.5 79.1
National ........cooiiiiiiiiiii i 8,427 1,054 12.5 415.2
Statel. . ..o e e 5,262 789 15.0 33.9
Not members F. R. System...................... 2,578 487 18.9 20.9

1Partly estimated.

Of the criticized loans nearly half were in national banks, one-third
were in the State banks members of the Federal Reserve System, and
one-fifth were in the insured banks not members of the Federal
Reserve System. Table 26 shows the amount and proportion of
loans criticized by examiners in 1937 in each class of insured banks.

CAPITAL OF OPERATING INSURED COMMERCIAL BANKS

On December 31, 1937, insured commercial banks reported total
capital accounts of $6.4 billion, an increase for the year of $75 million,
or 1 percent. Total deposits in the banks declined during 1937 and
the ratio of total capital account to total deposits increased. The
percentage of aggregate capital account to total deposits of all insured
banks at the close of each of the past four years was as follows:

1937—13.6 percent
1936—12.9 percent
1935—14.1 percent
1934—15.8 percent

org/
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Changes during the year in the total capital accounts of all insured
commercial banks are summarized in Table 27.

Table 27. ANALYSIS OF CHANGES IN ToTAL CAPITAL ACCOUNT DURING 1937
OPERATING INSURED COMMERCIAL BANKS
(Amounts in millions of dollars)

Total capital account, December 31, 1937. .. ..........cciiiiiiiironinananonan 6,404

Total capital account, December 31, 1936.............ccciivririoieinnenannan- 6,329

Netchange during year. . .........uiint it iierretrnneranonsenerensasossosenans +75

Net earnings, recoveries on assets, and profits on securities. . +780

on assets charged offorsold. ... ...... ... ... . . i -395

Dividends. ... ..ot e e it ~225

Net repayment of capital to the Reconstruction Finance Corporation. ............. -96
Other contributions, retirements, and changes due to admission to or withdrawal from

I BULAIICE. . o o v vt vt er ettt et e e e na s s s e anee e e aa e, +11

Capital rehabilitation of all insured commercial banks.
Since the banking holiday of 1933 the total capital account of all
insured commercial banks has increased by about $0.7 billion. In-
cluded in this figure is $0.4 billion of capital in newly organized banks.
Improvement in the capital position of the insured banks was greater
than is indicated by the increase in book capital. The charging off
of $3.5 billion of assets reduced the difference between book capital
and the net invested capital of the banks by a corresponding amount,
This improvement was made possible by the receipt of approximately
$5.5 billion of funds, obtained from the following sources:

Net earnings, recoveries on assets, and profits

onsecurities............. ... $3.9 billion
Contributions or subscriptions from private

BOULCES . .+ v v vt veeearee s et ineeereannnns 0.5 billion
Investment in preferred capital by the Recon-

struction Finance Corporation............ 1.0 billion

In addition to the $3.5 billion of assets charged off, capital invested
by the Reconstruction Finance Corporation of approximately $0.5
billion was retired. Total interest and dividends on preferred and
common capital amounted to approximately $1 billion.

Capital rehabilitation of insured commercial banks not
members of the Federal Reserve System. Insured banks not
members of the Federal Reserve System are examined by the Federal
Deposit Insurance Corporation. As a consequence, more detailed
information regarding the improvement in their capital position is
available to the Corporation. In these banks, approximately $700
million of assets were charged off during the period from the banking
holiday of 1933 through 1937. A total of approximately $900 million
of funds was added to the banks’ capital accounts from the following
sources:

Net earnings, recoveries on assets, and profits

onsecurities. ... ........ ... ... ..., $570 million
Contributions or subscriptions from private

BOUPCES. .o .ottt e e et e e it e e 100 million
Investment in preferred capital by the Recon-

struction Finance Corporation............ 230 million
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CAPITAL CHANGES, 1934-1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM GROUPED BY AMOUNT OF DEPOSITS

7
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Capital investment of $50 million was repaid to the Reconstruction
Finance Corporation and to others; interest and dividends on pre-
ferred and common capital amounted to about $85 million. Suspen-
sions, mergers, liquidations, admissions to Federal Reserve member-
ship, and conversions into national banks, offset only in part by the
creation of new banks, accounted for a reduction of $90 million. As
a result of these changes, the aggregate capital account of insured
banks not members of the Federal Reserve System was actually
reduced by approximately $40 million between the close of the banking
holiday and December 31, 1937.

The introduction of the new funds which made possible the charging
off of more than $700 million of assets brought about a corresponding
improvement in the banks’ net capital account. At the time of
examination for admission to insurance in 1933 and early 1934 the
net capital account of insured commercial banks not members of the
Federal Reserve System was 11.2 percent of total deposits. By 1937,
the net capital account had increased to 15.3 percent of total deposits
notwithstanding a substantial growth in deposits.

The extent of the improvement is illustrated in Chart I, which
shows the amount of net capital account per $100 of total deposits
and per $100 of book capital of insured commercial banks not members
of the Federal Reserve System grouped by amount of deposits, at the
time of examination for admission to insurance in 1933 and early
1934, and at the time of examination in 1937. The figures are shown
in Table 28.

Table 28. NET CAPITAL ACCOUNT PER $100 oF TOTAL DEPOSITS AND OF TOTAL-
CAPITAL ACCOUNT, EXAMINATION FOR ADMISSION TO INSURANCE IN 1933
AND EARLY 1934 AND EXAMINATION IN 1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM GROUPED BY AMOUNT OF DEPOSITS

Net capital account per $100 of —

Total deposits Total capital account

1933 1933

1937 and 1937 and

1934 1934
Allbanks.......oooviiiiiiii i $15.30 $11.20 $92.30 $45.10

Banks with deposits of —
$100,000 andunder..............c0eiiiii i 31.30 31.80 87.50 69.00
$100,000 to $250,000. N 20.30 17.20 91.80 60.10
$260,000 t0 $500,000............................ 15.70 12.20 94,70 52.10
$600,000 to $1,000,000 15.20 9.80 98.20 40.70
$1,000,000 to $2,000,000 14.60 9.20 90.50 87.70
$2,000,000 to $5,000,000 14.80 10.60 90.60 42.30
$6,000,000 to $10,000,000. . ..................... 16.20 86.80

$10,000,000 to $50,000,000. 5.0 1 Il 1490 } 11.50 94.10 }’ 44.00
Over $60,000,0001, . ...........coiviiiiiiaias 12.20 2.60 101.50 19.60

1Because of the small number of banks, the figures for this group are not necessarily typical of banks
with deposits of over $650,000,000.

NOTE: More detailed figures will be found in Table 124, page 124.
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There has been a substantial reduction in the number of banks
with extremely low capital ratios. At the time of admission to
insurance in 1933 and early 1934, approximately 750 banks had no
net capital account at all, compared with 13 banks in 1937. Another
750 banks had a net capital account equal to less than 5 percent of
total deposits in 1933 and early 1934, compared with about 75 banks
in 1937. The percentage distribution of the banks grouped according
to the ratio of net capital account to total deposits in each of the
past five years is shown in Table 29.

Table 29. PERCENTAGE DISTRIBUTION OF NUMBER OF BANKS ACCORDING TO
NET CAPITAL ACCOUNT AS PERCENT OF DEFOSITS, EXAMINATIONS 1933-1937
OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

1937 1936 1936 1934 11933
Allbanks.............ccoivviinia. 100.0%, 100.0%, 100.0%, 100.0% 100.09,
Banks with net capital account as
percent of deposits of —

Oopercent......oocevierieniiiianan 0.2 0.3 0.5 0.6 10.0
0.1 to 4.9 percent 0.9 09 1.6 1.9 9.6
5.0 to 9.9 percent 13.8 10.0 10.9 10.56 14.9
10.0 percent and over................. 85.1 88.8 87.0 87.0 65.5

1Examination for admission to insurance in 1933 and early 1934.

QUALITY OF MANAGEMENT OF OPERATING INSURED COMMERCIAL
BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM

Improvement in the quality of bank management is one of the
major problems facing American banking, and the Corporation is
endeavoring to improve management where unsatisfactory conditions
exist. The great majority of banks are under good or satisfactory
management. On the other hand, many banks are operating under
management considered by the Corporation to be poor or unsatis-

factory. Figures relating to the quality of management of operating

insured commercial banks not members of the Federal Reserve
System are shown in Table 30.

Table 30. DISTRIBUTION OF NUMBER AND DEPOSITS OF BANKS ACCORDING
TO QUALITY OF MANAGEMENT, EXAMINATION IN 1937
OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM

Number | Depositz |Percentage distribution
of (in millions
banks of dollars) Number | Deposits

Allbanks.. ... ... . it 7,293 6,017 100.0 100.0
Banks with management considered to be—
Good 747 867 10.2 14.4
Satisfactory 3,632 3,083 49.8 51.2
Fair................. ces 2,066 1,458 28.4 24.2
Unsatisfactory v 673 437 9.2 7.3
POOr. ittt e e i e e 175 172 2.4 2.9

NOTE: More detailed figures will be found in Table 128, page 136.
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The proportion of banks with good and satisfactory management
appears to be greater among the large banks than among the small
banks. Of the 175 banks with poor management, 10, with deposits
of more than $2,000,000 each, held total deposits of $89 million, while
the remaining 165 banks held $83 million. Of the 673 banks with
unsatisfactory management, 41, with deposits in excess of $2,000,000
each, held total deposits of $179 million, while the 632 remaining
banks held deposits of $258 million.

Table 31. PERCENTAGE DISTRIBUTION OF NUMBER OF BANKS ACCORDING TO
QUALITY OF MANAGEMENT, EXAMINATION IN 1937

OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM GROUPED BY AMOUNT OF DEPOSITS

Banks with management considered to be—
AL ) )
ban Good figgry Fair t{;‘:a,t;;- Poor
Allbanks.................. 100.0% 10.2% 49.8%, 28.49%, 9.2% 2.4%
Banks with deposits of—|

$100,000 and under........ 100.0 6.6 37.8 36.8 16.3 3.0
$100,000 to $250,000....... 100.0 79 48.3 81.6 9.9 24
$250,000 to $600,000. ... .. 100.0 8.9 52.8 28.4 8.1 1.8
$500,000 to $1,000,000. .. .. 100.0 12.7 52.83 23.9 8.1 3.0
$1,000,000 to $2,000,000. .. 100.0 15.2 49.9 244 7.6 8.0
$2,000,000 to $5,000,000...| 100.0 15.2 49.7 234 94 2.3
$5,000,000 to $10,000,000. 100.0 14.83 567.1 22.1 66 |..........
$10,000,000 to $25,000,000.] 100.0 28.9 40.0 222 6.7 2.2
$25.000.000 to $50 000,000.! 100.0 25.0 50.0 25,0 |o..ooooiieeenoiii,
Over $50 000,000! . 1000 floooeiiiini]iennnnnnas D S P

1Because of the small number of banks, the figures for this group are omitted.

Table 31 shows the percentage distribution of the banks according
to quality of management at the time of examination in 1937 and
according to size as measured by deposits.

Of the banks with unsatisfactory or poor management about 140
showed a poor capital position and an earning capacity inadequate
to meet the losses which may be expected to result from the quality
of assets held. Of the banks with management rated as fair or
better, 36 had either no net capital acecount or such a small amount
in comparison with the amount and quality of assets as to constitute
hazardous situations.

These 176 banks held total deposits at the time of examination in
1937 of about $220 million, of which about $180 million, or approx-
imately 80 percent, are estimated by the Corporation’s examiners to
be insured. Total assets of these banks were appraised at $245
million, of which $170 million were uncriticized and $75 million, or
about 30 percent, were substandard. Most of these banks were
among the problem cases as far back as 1934. They were unable
to rehabilitate themselves after the banking crisis of 1933. The
Corporation is endeavoring to secure correction of these situations.
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EARNINGS OF OPERATING INSURED COMMERCIAL BANKS

Insured commercial banks reported higher net current operating
earnings but lower net profits in 1937 than in 1936.

In considering the profitability of banking operations for a single
year, or for a few years, the figures of net current operating earnings
are more significant than those of net profits. Net earnings indicate
the extent to which the gross current earnings of the bank, after
covering operating expenses, are available to provide for net losses on
assets and for a return on capital. The figures of net earnings are
relatively stable. Net profits consist of net current operating earnings
(1) plus recoveries on assets previously charged off, reductions in
valuation allowances, and profits on securities sold, (2) less losses on
assets and additions to valuation accounts. In any one year the
figure for net profits is affected by the amount of losses or recoveries
on assets which happen to be taken in that year. Inasmuch as the
items upon which losses or recoveries are taken accumulate over a
period of years, the amounts charged off, or recovered, in any one
year may not necessarily bear any relation to operations in that year.

Net current operating earnings of all insured commercial
banks. Net current operating earnings of insured commercial banks
amounted to $471 million in 1937, or approximately 7.5 percent on
total capital account. Net earnings have shown an increase in each
of the last three years, not only in absolute amounts but also in
relation to total assets and total capital account. The increase in
net earnings of 7 percent, as compared with 1936, was the result of
higher gross earnings only partly offset by higher total current
expenses. Table 32 shows earnings, expenses, and disposition of
profits of these banks for 1937 and 1936 in relation to assets and to
total capital account.

Table 32. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS RELATED
T0O TOTAL ASSETS AND TO TOTAL CAPITAL ACCOUNT, 1936 AND 1937

OPERATING INSURED COMMERCIAL BANKS

Amounts per $100 of—
Total assetst Total capital account!
1937 1936 1937 1936

Gross current operating earnings. .. ................ $2.97 $2.92 $25.62 $24.94
Total current operating expenses ................... 2.11 2.09 18.22 17.89
Net current operating earnings. ... e .86 83 7.40 7.05
Profits on assets sold, recoveries, ete................ .56 1.09 4.85 9.32
Losses, charge-offs,ete. ..................... ... 12 .94 6.20 7.99
Net profits after income taxes............ .69 .98 5.97 8.34

Cash dividends declared and interest paid on capital. . Al A2 3.64 3.55
Net profits after dividends. ............... .28 .56 2.43 4.79

1Averages of figures for beginning, middle, and end of y
NOTE: More detailed figures will be found in Tables 131-33, pages 141-48.
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Gross earnings from current operations amounted to $1,631 million,
or 4 percent more than in 1936. Larger income from loans and dis-
counts accounted for almost three-fourths of the increase in total
earnings, and was due to the increase in the volume of loans and
discounts outstanding. Table 33 shows earnings, expenses, and
disposition of profits of all insured commercial banks in 1934, 1935,
1936, and 1937.

Table 33. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF
OPERATING INSURED COMMERCIAL BANKS, 1934-1937

(Amounts in millions of dollars)

1937 1936 1935 1934
Gross current operating earnings. .. ...........c000n 1,631 1,564 1,483 1,516
Total current operating expenses!................... 1,160 1,122 1,081 1,115
Net current operating earnings........... 471 442 402 401
Touten, ohurgecotie caseo rem ete. il 898 2 - Y 1
Net profits after income taxes?............ 380 523 207 3339
Cash dividends declared and interest paid on capital.. 225 223 207 188
Net profits after dividends. ............... 155 300 |.......... 3527

1The figures for 1986 and prior years were revised by the transfer of ‘“‘depreciation on banking house,
furniture and fixtures,” from the category of loss or charge-off to that of current ogerating expense,

3Income taxes are included under tota! current operating expenses except for banks not members of
the Federal Reserve System in 1936 and 1937. These banks paid income taxes of $2,442,000 in 1936,
and of $4,848,000 in 1937.

et loss.
NOTE: More detailed figures will be found in table 182, page 142.

Current operating expenses were 3.4 percent larger than in the
previous year. A larger amount of salaries, wages, and fees accounted
for two-thirds of the increase in total expenses.

Net profits of all insured commercial banks, Net profits after
recoveries and charge-offs, but before dividends, amounted to $380
million in 1937, or 6 percent on total capital account. Approximately
59 percent of the net profits, or $225 million, were paid out in cash
dividends and in interest on capital notes and debentures. Of this
amount $24 million were represented by interest and dividends on
preferred capital, practically all of which was held by the Recon-
struction Finance Corporation. Total interest paid and dividends
declared on preferred and common capital were equivalent to 8.5
percent of total capital account, and to 7.5 percent of the par value
of capital stock, notes, and debentures. The balance of the net
profits, amounting to $155 million, was retained by the banks and
added to total capital account.

Net profits in 1937 were about one-fourth less than in 1986. This
decrease in net profits was due chiefly to the smaller profits and
recoveries on securities sold. Recoveries from securities previously
charged off decreased 67 percent, and profits on securities sold dropped
56 percent, while charge-offs on securities increased 14 percent.
These changes reflected developments in the security markets. In
contrast, charge-offs on loans declined 44 percent.
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Dividends and interest on preferred and common capital were at
slightly higher rates in 1987 than in 1936. As a result the balance
added to the total capital account was about one-half that added in
1936, and amounted to only 2.5 percent of the total capital account.

Net current operating earnings of insured commercial banks
not members of the Federal Reserve System. Insured commer-
cial banks not members of the Federal Reserve System, as a group,
showed a higher rate of gross earnings, of total expenses, and of net
earnings than insured commercial banks, as a whole.

The insured commercial banks not members of the Federal Reserve
System were distributed according to net current operating earnings
per $100 of total assets, as follows:

Net deficits. ................. .. 2 percent
Net earnings of less than $1.00. . . .30 percent
Net earnings of $1.00 to $1.99. .. .. b2 percent
Net earnings of $2.00 and over... ...... 16 percent

The proportion of banks showing low rates of earnings and net
operating deficits was smaller in 1937 than in 1936, while the propor-
tion of banks reporting average or higher-than-average earnings was
greater. The distribution of the number and deposits of insured
commercial banks not members of the Federal Reserve System
according to rates of net earnings in 1936 and 1937 is shown in Table
34. Figures showing earnings, expenses, and disposition of profits
of insured commercial banks not members of the Federal Reserve
System are presented in Table 35. Detailed figures for these banks,
grouped according to rate of net earnings, rate of net profits, size of
bank, population of center in which located, and number of banking
offices in center, are presented in Tables 135-44, pages 146-62.

Table 34. PERCENTAGE DISTRIBUTION OF NUMBER AND DEPOSITS OP
BANKS ACCORDING TO RATE OF NET EARNINGS, 1936 AND 1937

INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM
OPERATING THROUGHOUT ENTIRE YEAR

Number of banks Amount of deposits
1937 1936 19387 1936

Allbanks... ...ttt 100.0%, 100.09, 100.09, 100.0%,

Banks with net earnings per $100 of total
agsets of —1

$-0.01 or less? 1.6 2.7 1.3 1.7
$0.00 to $0.49 7.2 12.0 8.6 12.4
$0.50 to $0.99 22.5 25.0 26.1 28.1
$1.00 to $1.49.... 31.3 28.8 38.4 34.6
$1.50 to $1.99.... 21.0 17.3 16.4 14.2
$2.00 to $2.49 9.0 8.0 5.8 5.8
$2.650t0$2.99. . ... e 4.0 3.4 1.9 2.1
$8.00andover.. ... ... ... i, 8.4 2.8 1.5 1.1

1For 1937, averages of figures for December 31, 1936, June 30, 1937, and December 81, 1937; for
1936, averages of end-of-month figures.

?Minus {~) indicates net deficit.

NOTE: More detailed figures for 1937 will be found in Tables 140-42, pages 156-60.
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In 1937, as in the two preceding years, net earnings per $100 of
assets were higher in the small banks than in the large banks. In
general, the proportion of banks with high earnings was greater
among the small banks. Similarly, with the exception of the very
small banks, the proportion with net deficits was lower among the
small banks.

Although the differences were not so marked as in the case of banks
grouped by size, in both years banks in larger centers showed lower
rates of net current operating earnings, than those in smaller centers.

In 1987, as in 1936, the States in which the banks showed the
highest rates of net earnings were predominantly agricultural, and
those in which net earnings were lowest were predominantly industrial.

Table 35. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS
RELATED TO TOTAL ASSETS AND TO TOTAL CAPITAL ACCOUNT, 1937

INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM
OPERATING THROUGHQUT ENTIRE YEAR

Amounts per $100 of—
Amounts
in mililious Total
o 0
dollars Totall capital
assets account!
Gross current operating earnings. . ...................... 309 $4.25 $30.34
Total current operating expenses. . .. ...............cn... 220 8.03 21.61
Net current operating earnings..... e 89 1.22 8.73
Profits on assets sold, recoveries, ete.. ................... 52 72 6.16
Losses, charge-offs, etc. 93 1.27 9.12
Net profits before income taxes. ... ... 48 .67 4.76
Incometaxes...............oovenvnnn. ces 6 .07 47
Net profits after income taxes.............. ... 43 .60 4.29
Cash dividends declared and interest paid on capital... ... 24 .34 2.40
Net profits after dividends. . . .................. 19 .26 1.89

1Averages of figures for December 81, 1936, June 80, 1987, and December 81, 1987.
NOTE: More detailed figures will be found in Tables 184-44, pages 144-62.

Net profits of insured commercial banks not members of the
Federal Reserve System. In spite of the very large decrease,
25 percent, in the amount of net profits, the proportion of the banks
which reported net profits was practically unchanged in 1937 as
compared with 1936. However, the proportion of banks showing
high profits decreased from 14 percent to 9 percent. The figures
are shown in Table 36.

In general, those banks which showed high rates of net current
operating earnings before recoveries and charge-offs, also showed
high rates of net profits after recoveries and charge-offs. However,
33 percent of the 116 banks with net deficits before recoveries and

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

52 FEDERAL DEPOSIT INSURANCE CORPORATION

charge-offs showed net profits after recoveries and charge-offs, while
15 percent of the 7,235 banks with net earnings before recoveries and
charge-offs showed net losses after recoveries and charge-offs. De-
tailed figures are presented in Table 144, page 162.

Table 36. DISTRIBUTION OF NUMBER OF BANKS ACCORDING TO RATE OF NET
PROFITS, 1936 AND 1937

INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM
OPERATING THROUGHOUT ENTIRE YEAR

Number of banks Percentage distribution
1937 1936 1987 1986
Allbanks............oooiiiiiiinreiererreionenann 7,351 7,460 100.0 100.0
Bal}kslw!th net profits per $100 of total assets
of —!
$-1.000rlessd......... ..ot 366 360 5.0 4.8
$-0.01t0$-0.99%. ... ... ... 796 686 10.9 9.2
$0.00t0$0.99..... ..l e 3,191 3,044 43.8 40.8
$1.00t0 81.99..... it 2,318 2,348 81.5 314
$2.00andover............oiiiiiii i 680 1,027 9.8 13.8

1For 1987, averages of figures for December 81, 1986, June 30, 1937, and December 31, 1937; for
1986, averages of end-of-month figures.

3Minus (-) indicates net loss.

NOTE: More detailed figures for 1937 will be found in Tables 143, 144, pages 161, 162.

Dividends. The distribution of insured commercial banks not
members of the Federal Reserve System with respect to dividend
payments was as follows:

Paying dividends or interest on preferred capital

ONlY. . o 26 percent
Paying dividends or interest on preferred and

common capital............................13 percent
Paying dividends on common capital only....... 38 percent
Paying no dividends.....  ............ . .28 percent

Those banks which paid common dividends only had no preferred
stock, or capital notes and debentures outstanding. Less than
10 percent of the banks which had preferred capital outstanding paid
no dividends to owners of these investments.

Interest received and paid. The average rate of interest re-
ceived on loans in 1937 was slightly under 6 percent, approximately
the same as in 1986. The average rate of return on securities was
about 8.5 percent in both years. The average rate of interest paid
on time and savings deposits declined in 1937 as in each of the pre-
ceding three years. Rates continued to be higher than average
among small banks and among banks in small centers. Banks with
high net earnings paid a higher than average rate of interest on time
deposits. Table 37 shows average rates of return on loans, and on
securities, and average rates of interest paid on time deposits in each
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of the past four years by operating insured commercial banks not
members of the Federal Reserve System.

Table 37. INTEREST RECEIVED ON LOANS AND ON SECURITIES AND INTEREST
PaIp oN TIME DEPOSITS, 1934-1937"

INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM
OPERATING THROUGHOUT ENTIRE YEAR

1937 1986 1935 1934
Interest and disecount received per $100 of loans. . .. .. $5.92 $5.96 $5.76 $56.90
Interest and dividends received per $100 of securities. . 3.44 3.55 8.51 3.77
Interest paid per $100 of time deposits.............. 1.92 2.09 2.28 277

tAsset and liability items are averages of figures for beginning, middle, and end of year in 1934,
1935 and 1937; averages of end-of-month figures in 1936.
NOTE: More detailed figures for 1987 will be found in Tables 135-41, pages 146-59.

INSURED MUTUAL SAVINGS BANKS

On December 31, 1937, the Federal Deposit Insurance Corporation
was insuring deposits in 56 mutual savings banks. Total deposits in
these banks amounted to $1 billion, of which about 90 percent are esti-
mated to have been protected by insurance. Of these 56 banks, 11 had
deposits of more than $10 million each and 45 had deposits of less than
$10 million each. Two banks held more than one-half of the deposits.
These 56 banks were located in 12 States. Due to the small number
of banks, the variation in their size, the wide differences in geographic
location and in conditions under which they were operating, the data
relating to the insured mutual savings banks are not necessarily
accurate indicators of the condition and operations of all mutual
savings banks in the country.

Assets and capital of insured mutual savings banks. Total
assets of the 56 insured mutual savings banks amounted to $1,141
million on December 31, 1937, an increase of 1 percent during the
year. Holdings of real estate mortgages, which represent about
two-fifths of the assets of these banks, decreased slightly; real estate
acquired through foreclosure or deed increased by almost an equal
amount. Holdings of United States Government obligations in-
creased about 6 percent, while holdings of other securities decreased
by an equal percentage.

Since mutual savings banks have no capital stock, their total
capital account consists chiefly of surplus and reserve accounts, built
up from undistributed earnings. During 1937, total capital account
of insured mutual savings banks increased by about $1.25 million’,
or 1 percent. At the end of 1937, total capital account was equal to
13 percent of deposits, essentially the same as in insured commercial
banks. Capital notes and debentures of $12.5 million in 25 banks

IThe condition reports show an increase of $1.66 million. The difference of $410,000 is the result
of a change in accounting methods.
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were owned by the Reconstruction Finance Corporation. During
the year $80,000 of capital notes and debentures were retired. At
the close of the year, the preferred capital was equal to 9 percent of
the total capital account of all insured mutual savings banks.
Table 116, page 107, gives comparative condensed balance sheets of
the insured and noninsured mutual savings banks at the beginning
and close of 1937.

Earnings, expenses, and disposition of profits of insured
mutual savings banks. Gross current operating earnings of the
56 insured mutual savings banks amounted to $42 million in 1937,
or 1.5 percent more than in 19836. Current operating expenses,
excluding interest and dividends to depositors, were about 10 percent
higher than in 1936 and about 20 percent higher than in 1935. As
a result, net current operating earnings, which amounted to $26
million in 1937, were 3 percent less than in 1936. In 1937, recoveries
and profits on assets sold decreased by approximately 11 percent,
whereas losses increased about 37 percent. As a consequence, net
profits available for distribution to depositors and for addition to
capital funds were reduced approximately 23 percent.

About $19 million, or 92 percent of the net profits, were used to
pay interest and dividends to depositors. The rate of return to
depositors amounted to 1.9 percent compared with 2.0 percent in the
preceding year and more than 2 percent in earlier years. Of the
remaining profits, $1.25 million were added to capital funds and $0.5
million were used to pay interest on and to retire capital notes and
debentures held by the Reconstruction Finance Corporation. The
earnings and expenses of the insured mutual savings banks in 1935,
1936, and 1937 are given in Table 145, page 163.
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RESEARCH REPORTS

It is the policy of the Corporation to present in this section special
studies prepared for the administrative use of the Corporation but
which also possess general interest. No such studies are available
for publication at this time.
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LEGISLATION

No legislation affecting the Federal Deposit Insurance Corporation
was enacted during 1937.

REGULATIONS AND RULINGS OF THE CORPORATION

No regulations regarding insured banks were issued by the Corpora-
tion during 1937. Regulation IV was amended on February 10, 1937,
to be effective the following day by the elimination of subsection
(f) of section 1 and the addition to subsection (a) of section 2 of the
following sentence: ‘“Within this regulation any payment to or for
the account of any depositor as compensation for the use of funds
constituting a deposit shall be considered interest.”” The amended
regulation was published in the Annual Report of the Federal Deposit
Insurance Corporation for the year ending December 31, 1936, pages
86 to 91.
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EXPLANATORY NOTE
Sources of Data

Except where otherwise noted all figures relating to operating insured banks
were obtained from the following sources: national banks and State banks in
the District of Columbia from the Comptroller of the Currency or the Board of
Governors of the Federal Reserve System; State banks members of the Federal
Reserve System from the Board of Governors of the Federal Reserve System; other
insured banks not members of the Federal Reserve System from the banks them-
selves or from the records of the Federal Deposit Insurance Corporation. Data
relating to noninsured banks were obtained from the Board of Governors of the
Federal Reserve System, Polk’s Bankers Encyclopedia, Rand McNally Bankers
Directory, and State banking supervisory authorities.

For all classes of insured banks data relating to suspensions, receiverships, and
mergers with aid of loans from the Federal Deposit Insurance Corporation were
taken from the records of the Corporation.

Classification of Banks and Banking Offices

Insured banks include all banks insured by the Federal Deposit Insurance
Corporation; noninsured banks include all banks not so insured.

Commercial banks include the following categories of banks:
All operating national banks;

All incorporated State banks, trust companies, and bank and trust companies,
regularly engaged in the business of receiving deposits, whether demand or
time, except mutual savings banks and, in New Hampshire, guaranty savings
banks;

All stock savings banks, excluding guaranty savings banks in New
Hampshire;
Banks in conservatorship or operating under restrictions, provided they are

authorized to and in fact do accept new deposits, regardless of the character
of the restrictions imposed on the operations of the bank;

Such industrial and Morris Plan banks as operate under general banking
codes or operate under the same codes of law as insured industrial banks;

Branches of foreign banks which engage in a general deposit business;
Cash depositories;

Private banks under State supervision, and such other private banks as
are reported by reliable unofficial sources to be engaged in deposit banking;

All insured trust companies, even though not engaged in regular deposit
banking;

Branches of American and foreign banks maintained in the possessions to
do a general deposit business. (Where more than one branch is maintained
by a given bank in any one possession the chief or central office is classified
as a bank and the other offices as branches)

Mutual savings banks include all banks operating under special State banking
codes applying to mutual savings banks, including all guaranty savings banks in
New Hampshire. The classification of mutual savings banks conforms with that
adopted by the Board of Governors of the Federal Reserve System except for one
bank classified as a mutual savings bank by that Board which is insured and classified
by the Federal Deposit Insurance Corporation as a commercial bank.
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Branches include all offices, other than head offices, of banks operating more
than one office at which deposits are received or checks cashed, and all offices, other
than head offices, of insured trust companies not engaged in deposit banking.
The term branch is used in accordance with the definition in paragraph (15),
subsection (c) of section 12B of the Federal Reserve Act, which is as follows:

“The term ‘branch’ includes any branch bank, branch office, branch
agency, additional office, or any branch place of business located in any
State of the United States or in Hawaii, Alaska, Puerto Rico, or the Virgin
Islands at which deposits are received or checks paid or money lent.”

Figures for operating banks do not include institutions in the following categories,
though such institutions may perform many of the same functions as banks:

Banks which have suspended operations or have begun to close up their
affairs, which have ceased to accept new deposits and are proceeding to liquidate
their assets and pay off existing deposits, regardless of the amount of deposit
liability still remaining and regardless of whether they are listed among op-
erating banks or included in abstracts of condition of banks published by
State banking authorities;

Building and loan associations, savings and loan associations, eredit unions,
personal loan companies, and similar institutions, chartered under special
laws applying to such institutions or under general incorporations laws, regard-
less of whether such institutions are authorized to accept deposits from the
public or from their members and regardless of whether such institutions are
called “banks’’;

Noninsured Morris Plan companies, industrial banks, loan and investment
companies, and similar institutions, not operating under general State banking
codes, or under the same codes of law as similar institutions which have been
admitted to insurance;

Noninsured trust companies not engaged in receiving deposits from the
general public, regardless of whether they are listed among banks or included
in abstracts of condition of banks published by State banking authorities;

Branches of foreign banks, and of private banks, which confine their business
to foreign exchange dealings and do not receive ‘‘deposits’’ as that term is
commonly understood;

A few special institutions chartered under general banking laws, but operating
as mortgage or investment companies and not engaged in deposit banking;

Federal Reserve banks and other banks, such as the Savings and Loan Bank
of the State of New York, which operate as rediscount banks and do not accept
deposits from the general public.

Deposits of Banking Offices

Deposit figures which appear in asset and liability tables are as of the dates
indicated in the tables. Deposit figures for banks and banking offices which appear
in Tables 111 to 114, inclusive, and which are used for classifying banks by size
groups in Tables 104 to 107, inclusive, and in Table 109 consist of the following:

All insured banks. Average deposits during 1937 are averages of daily total
deposit liabilities as reported on certified statements for assessment purposes.
These deposit liabilities include, in addition to the usual deposits shown on the
condition statement, outstanding drafts and uninvested trust funds held in the
bank’s own trust department, and exclude a portion of cashiers’ and officers’ checks
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outstanding. It is estimated that total deposit liabilities for assessment purposes
exceed total deposits as shown on the condition statement by less than 2 percent.

These figures are used for insured commercial and mutual savings banks, for
unit banks and for banks operating branches.

All offices of insured banks operating branches. Head offices and branches
of insured banks operating branches are classified in Tables 104 and 109 on
the basis of total deposit liabilities as of December 31, 1937, as submitted in a
special report by banks operating branches. Total deposits for each branch
system correspond to the deposit figure shown on the bank’s condition statement.

Noninsured banks. Average deposits are averages of figures for December
31, 1936, June 30, 1937, and December 31, 1937. Figures for head offices and
branches of noninsured banks operating branches are not available separately.

Earnings, Expenses, and Disposition of Profits of Insured Banks

Figures relating to earnings of insured banks are presented in Tables 131 to 145,
inclusive.

Data relating to national banks and to State banks members of the Federal
Reserve System differ from those published by the Comptroller of the Currency
and the Board of Governors of the Federal Reserve System due to the inclusion
in this report under current operating expenses of all depreciation on banking house,
furniture and fixtures. Such depreciation is shown by the Comptroller of the Cur-
rency and the Board of Governors of the Federal Reserve System under losses
and charge-offs.

In the case of insured banks not members of the Federal Reserve System only
regularly recurring depreciation is included under current operating expenses;
extraordinary charge-offs of banking house, furniture and fixtures are included
with losses, charge-offs, and additions to valuation allowances.

The Banking Act of 1935 permitted the payment by insured banks of interest
on demand deposits of public authorities accruing before August 24, 1937, but
prohibited payment of such interest accruing after that date. Banks not members
of the Federal Reserve System were instructed to report interest paid on these
funds under the heading of “other current operating expenses”. It is known that
many banks reported such payments as “interest on time and savings deposits’.
As a result the decrease for 1937 in the amount of “interest on time and savings
deposits’ in the face of an increase in the average amount of time deposits, is partly
attributable to this error in the method of reporting. It is believed that the amount
of interest on time deposits for 1936 is overstated by $1 to $1.5 million.

“Interest and discount on borrowings” and “interest paid on capital notes and
debentures’’ were not reported separately by insured mutual savings banks in 1935.
Since the combined figures consisted almost entirely of the latter item, they have
been presented under that category in Table 145.
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NUMBER OF BANKING OFFICES

Table 101. NUMBER AND CLASSIFICATION OF OPERATING BANKING OFFICES,
DECEMBER 31, 1935, DECEMBER 31, 1936, AND DECEMBER 31, 193T:

United States
including possessions

United States
excluding possessions

Deec. 81, | Dec. 81, | Dec. 81, | Dec. 81, | Dec. 81, | Deec. 81,
1935 1936 1937 1985 1936 1937
ALL BANKING OFFICES
All banking offices—total.............. 19,312 | 19,203 | 19,050 | 19,218 | 19,109 | 18,958
Insured........oovvivneneiinrnnnnnns 17,328 | 17,297 | 17,241 | 17,324 | 17,290 | 17,284
Noninsured. ................ooviun., 1,984 1,906 1,809 1,894 1,819 1,724
All banks—total. .................... 15,940 | 15,714 | 15,444 | 15,904 | 15,679 | 15,410
Insured. ..........cooiiviviin, 14,182 | 14,029 | 13,863 | 14,179 | 14,025 | 18,849
Noninsured. .. ..........cvvveunnonnn 1,758 1,685 1,591 1,725 1,654 1,561
All branches—total.................. 3,372 3,489 3,606 3,314 3,430 3,548
Insured..........c.oivviivinnnn. 8,146 3,268 8,388 8,145 3,265 3,385
Noninsured. .................o.on... 226 221 218 169 165 163
COMMERCIAL BANKING OFFICES
Banking offices...................... 18,622 | 18,516 | 18,364 | 18,528 | 18,422 | 18,272
Insured..............coooiiiiunt. 17,265 | 17,284 ; 17,178 | 17,261 | 17,227 | 17,171
Members F. R. System: national. . . . . 6,724 6,738 6,748 6,724 6,788 6,748
Members F. R. Syste'm. State. . ...... 1,956 2,084 2,075 1,956 2,084 2,076
Not members F. R. System. . ........ 8,585 8,467 8,356 8,581 8,460 8,848
Noninsured. ............oooviin.o.. 1,357 282 1,186 1,267 1,195 1,101
15,338 | 15,116 | 14,848
14,128 | 13,969 | 13,793
5,386 5,3 5,260
1,001 1,061 1,081
7,786 7,698 7,452
,215 1,147 1,055
Unitbanks...................... 14,518 | 14,257 | 13,958 | 14,494 | 14,233 | 13,935
Insured............oonveeunnnns 18,312 | 138,119 | 12,912 | 18,310 | 18,117 | 12,910
Members F. R. System: national. . 5,198 5,128 5,064 5,198 5,128 5,064
Membere F. R. )gstem: State. . .. 856 398 922 856 898 922
Not members F. R. System. . .. .. 7,858 7,098 6,926 7,256 7,091 6,924
Noninsured. .. ...........cvvn.. 1 206 1,138 1, 1046 1,184 1,116 ,025
Banks operating branches........ 856 894 924 844 883 913
Insured............ccovivinnnn. 814 8564 8856 818 8562 883
Membenl" R. Ssyslem natumal.. 188 197 196 188 197 196
Members F. R. System: State. . .. 145 158 159 145 158 159
Not members F R. System.. . .. .. 481 504 580 480 502 528
Noninsured. .................... 42 40 39 31 31 30
anches .......................... 3,248 3,365 3,482 3,190 3,306 3,424
.......................... 3,139 3,261 3,381 3,138 3,258 3,378
emberl F. R. System: national. . .. 1,888 1,408 1,488 1,388 1,408 1,488
embers F. R. System: State. . .... 955 988 994 955 983 994
Not members F. R. System. . ...... 846 870 899 845 867 896
Noninsured. ...................... 109 104 101 52 48 46
All offices of banks operating
branches 4,104 4,259 4,406 4,034 4,189 4,337
Insured............. 3,953 4,115 4,266 8,951 4,110 4,261
Members F. R, System: 'muumal 1,626 1,606 1,684 1,626 1,606 1,684
Members F. R. Sﬂstem State. . .. 1,100 1,186 1,153 1,100 1,186 1,158
Not members F. R. System. . . 1,327 1,874 1,429 1,825 1,369 1,424
Noninsured. .................... 151 144 140 83 ki 76
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Table 101. NUMBER AND CLASSIFICATION OF OPERATING BANKING OFFICES,
DECEMBER 31, 1935, DECEMBER 31, 1936, AND DECEMBER 31, 1987'—Continued

. United States United States
including possessions excluding possessions

Dec. 31, | Dec. 31, | Dec. 31, | Dec. 81, | Deec. 81, | Dec. 31,
1936 1936 1937 1935 1936 1937

MUTUAL SAVINGS BANKING OFFICES

Banking offices. ... .................. 690 687 686 690 687 686
Insured..............cocvivnnnnvnnn 63 63 63 63 63 63
Noninsured.....................v0s 627 624 623 627 624 623
Banks?. ..........ooiiiii i, 566 563 562 566 563 562

Tnsured..............covivvninnn, 56 56 56 56 56 56
Noninsured. ..............00vunnn 510 507 506 510 507 606
Unitbanks...................... 488 485 485 488 485 485
Insured. ... .. 52 52 . b2 62 52 52
Noninsured. ............co0...t 436 433 433 436 433 433
Banks operating branches........ 78 78 77 78 78 77
Insured........................ 4 4 4 4 4 4
Noningured. .................... 74 74 73 74 74 73
Branches.......................... 124 124 124 124 124 124
Insured. ... ...ooovviniivvunnninen 7 7 7 1 7 7
Noninsured. ............covvenvien 117 117 117 117 117 117
All offices of banks operating
branches...................... 202 202 201 202 202 201
Insured............co.ooioinn. 11 11 11 11 11 11
Noninsured. .. .................. 191 191 190 191 191 190

1For explanation of classification of banking offices see NOTE on page 65.
MNot members of the Federal Reserve System.
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Table 102. ANALYSIS OF CHANGES IN NUMBER AND CLASSIFICATION OF
BANKING OFFICES IN THE UNITED STATES AND POSSESSIONS DURING 1937

Insured
Members F. R.
Total System Not Non-
Total members | insured
F.R.
National| State | System
COMMERCIAL BANKING OFFICES
Number of offices, December 31, 1937...| 18,364 | 17,178 6,748 2,075 8,355 1,186
Number of offices, December 31, 1936...| 18,516 | 17,234 6,733 2,034 8,467 1,282
Net change during year.............. -152 =56 +15 +41 -112 -96
Increase...............covvinnnn, 246 228 92 18 118 18
Banks beginning operations... ...... 63 46 7 1 38 17
Branches opened for business....... 183 182 85 17 80 1
Decrease..............ovvviuvennen. 399 319 93 30 196 80
Banks ceasing operations. .......... 333 256 74 20 162 77
Branches discontinued............. 66 63 19 10 34 3
Trust company not engaged in
deposit banking admitted to
fnsurance...................... 1 ) O I 1
Changes in classification: non-
insured to insured +33 -36
Banks................... +32 -85
Branches..............cooveen.. +1 -1
Changes in classification: in-
sured to noninsured.........|........ -2 =1 {....... -1 +2
Banks.. .........coiiiiiii, -2 “1|..... -1 +2
Branches.........c.ooooiviviienoinn e idlin i fe e e e
Changes in classification among
insured banks. .............|..... o ool +17 +49 —66 PN
Banks.......oconiinnnninienenedererieaifies eeane +3 4456 —48 |.......
Branches . +14 +4 -18 |......
COMMERCIAL BANKS
Number of banks, December 31, 1937...| 14,882 | 13,797 5,260 1,081 7,456 1,085
Number of banks, December 31, 1936...| 15,151 [ 13,973 5,325 1,051 7,597 1,178
Net change during year.............. -269 -176 —65 430 -141 -93
Banks beginning operations. . 63 46 7 1 38 17
Newbanks!.............oo0nvvu.n, 62 46 7 1 38 16
Closed banks reopened. ............ b DRI | PP D 1
Banks ceasing operations. ......... 333 256 74 20 162 77
Suspended banks not reopened or
succeeded. ... .......ooenen. .. 55 50 2 2 46 5
Restricted banksplaced in receivership - 2 P A Y P ]
Merged with aid of FDIC loans—net
decresse. . ... ..ooviiiie i, 20 20 7 1 12 [........
Others mergers, consohdatlons, and
absorptions—net decrease.. . 174 160 57 14 79 24
Other liquidations?................. 81 86 8 3 25 45
Trustcompanynotengagedindeposit
banking admitted to F.R.System 1 ) BN b N DU
Changes in classification: non-
insured toinsured...........|........ +35 |...... +3 +32 -35
Insured State banks succeeding
noninsured banks®. ............|........ FT e, +7 -7
Noninsured banks admitted to F. R.
System.........oiiiiiiiiin e +3 ..... . B x: 20 P -8
Admltted to insurance:
Banks regularly operating at be-|
ginningof year..............0........ 423 [......ci]eennnnn. +23 -23
Banks formerly operating under,
restrictions. .. ........ ... . e en +2 AP RN +2 -2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NUMBER OF BANKING OFFICES

Table 102, ANALYSIS OF CHANGES IN NUMBER AND CLASSIFICATION OF
BANKING OFFICES IN THE UNITED STATES AND POSSESSIONS DURING 1937—Cont’d

Insured
Members F. R.
Total System Not Non-
Total members| inrgured
National] State | System
COMMERCIAL BANKS—Cont'’d.
Changes in classification: in-
sured to noninsured. T -2 -1 -1 +2
Noninsured bank succeedmg na-
tional bank suspended. .. ......|........ -1 o N I B +1
Insurance terminated by ¥DIC...|........ e O P -1 +1
Changes in classification among
insuredbanks...............|.... ...[... +3 +45 —48
National banks succeeding State
bankst. . .. +19 -7 ~12
Insured State banks’ succeedmg
pational banks$. . .. -16 +2 +14
Insured banks admitted to F. R.
System.........oo.iiiiia... RN M . +66 -56
Withdrawals from F. R. System
with continuance of insurance...|........[........[........ -6 46 f........
Successions and reopenings not
involving changes in number
orclass.............ovie e o . 17 4
Banks suspended and reopened®. ..|........ 1]........ 1 1
Restricted bank placed in liquida-
tion and succeeded. . ..........|.. .. oo oo e Lo 1
Successions not involving changes
in classifieation. ......... .. ... o et 2 16 2
BRANCHES OF COMMERCIAL BANKS
Number of branches, December 31, 1937{ 3,482 3,381 1,488 994 899 101
Number of branches, December 31, 1936 3,365 3,261 ,408 983 870 104
Net change during year.......... +117 +120 +80 +11 +29 -3
Branches opened for business. ., .... 183 182 85 17 80 1
New branches establisheds. . .. .. .. 93 92 29 6 57 1
Banks converted into branches as
result of mergers, consolidations,
and absorptions. ................ 90 90 56 11 23 |........
Branches ceasing operations....... 66 63 19 10 34 3
Branches of banks suspended....... 3 13 A PO 3 ........
Branches discontinued............ . 63 €0 19 10 81 ]
Changes in classification: non-
insured toinsured........... ........ L B | P N +1 -1
Branches of banks admitted to in-
BUFANCE. . o\ vt vennrnnnrnnnress|onnenens 2 S| A +1 -1
Changes in classification among
insuredbanks............... .. ..o eee +14 +4 -18 .....
Branches of State banks succeeding
national banks. . ............o o e fleen -2 42 e ves
Branches of national banks suc-
ceeding Statebanks............{.... ...l +7 R PP AN
Branches of insured State banks
admitted to F. R. System. . ... ........0.oooofoeeann +11 ~11
Branches transferred as result of
mergers, consolidations, or ab-
Sorptions. ......ciiiviieiiie il ciiiineflee i +9 -2 L 2R N
Changes not involving number or
classification................ P | ) I 5/(......
Branches transferred as result of
mergers, consolidations, or ab-
sorptions. ............ oo feeannendfe it ) I N 6|...... ..
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Table 102. ANALYSIS OF CHANGES IN NUMBER AND CLASSIFICATION OF
BANKING OFFICES IN THE UNITED STATES AND POsSESSIONS DURING 1937—Cont’d

Insured

Members F. R.
Total System Not Non-
Total | meFmbers insured

National| State Sy;sbefn

MUTUAL SAVINGS BANKING
OFFICES

Number of offices, December 31, 1937. .. 686 63 | ...l 63 623
Number of offices, December 31, 1936... 687 63 |.. ... 63 624
Net change during year.............. S S| P I DI PP -1
MUTUAL SAVINGS BANKS

Number of banks, December 31, 1937. .. 562 56 |....c e 56 506
Number of banks, December 31, 1936. .. 563 56 (... eeeiannn 56 507
Net change during year.............. B O R ) Ceeeeaen -1
Banks ceasing operations—absorbed e U P I P S -1

BRANCHES OF MUTUAL SAVINGS
BANKS

Number of branches, December 31, 1937 124 b 2 I 7 117
Number of branches, December 31, 1936 124 2 T 7 117
Net change during year... T | O
Branches established ................ > 2 [PPSR AR DN | P +3
Branches discontinued............... T P eeeaaee ceeeaea -3

Includes 3 noninsured banks opened cf:rior to 1937 and 1 industrial bank formerly operating as a
Morris Plan Company which were not included in count of commercial banks at the beginning of the
year.

Includes 10 noninsured banks which were placed in liquidation or which ceased to operate as banks
of deposit prior to 1937 but were included in count of commercial banks at the beginning of the year.

$Includes 8 private banks which were incorporated, 1 bank organized to take over 2 private banks,
1 bank which succeeded a bank operating under restrictions, and 2 other banks which reorganized under
new charters, at time of admission to insurance.

4Includes 1 ease of a loan by FDIC to facilitate merger of an ingolvent bank.

SIncludes 1 case of a loan by FDIC to facilitate merger of an insolvent bank, and 1 newly chartered
bank resulting from consolidation.

SIncludes 1 suspended insured bank reopened with the aid of a loan by FDIC.

TIncludes 2 eases of FDIC loans to facilitate mergers of insolvent banks, 9 cases of renewals of
expiring charters, 1 newly chartered bank resulting from consolidation, and 8 other banks reorganized
under new charters.

8Includes 2 branches replacing cooperative banks (not previously included in count of commercial
banke), and 9 branches replacing banks which had suspended or had been placed in liquidation.

Back figuree—See the following Annual Reports: 1936, pp. 102-04; 1935, pp. 144-46; 1934, p. 177.
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Table 103. NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1937
INSURED AND NONINSURED OFFICES GROUPED BY CLASS OF BANK AND TYPE OF OFFICE IN EACH STATE AND IN THE POSSESSIONS

All banking offices Commercial banking offices Mutual sgéx:eg: banking Insl{:seq‘;:;ﬁngfo_ﬂi ces
Insured
Com- | Mutual
Members F. R.| Not All 4
Total | Insured|, Non- | Totat System ’membersl Non- | Total |Insured | Non~ Ihanking ﬁgﬁf bs:nvi?gs
insured Total ~ F. R, |insured insured] oices oﬂicesg oﬂicesg
National| State | gygstem
United States and possessions—total. ....| 19,050 | 17,241 | 1,809 } 18,364 || 17,178 6,748 | 2,075 | 8,355 1,186 686 63 623 90.5 5 9.2
Allbanks. ........ooviiiiiiiiininnns. 165,444 | 18,853 | 1,591 14 882 13 797 65,260 1,081 | 7,456 | 1,085 562 56 506 89.7 92.7 10.0
Unit banks. e | 14,448 (112,964 | 1,479 818, 958 12,912 5,064 922 1 6,926 | 1,046 485 62 433 89.8 92.5 10.7
Banks operatmg ‘branches. .. ... 1,001 889 112 924 "885 196 159 530 39 77 4 78 88.7 95.8 5.1
Branches. ..............cchciiiiiinnn.. 3,606 | 8,388 218 3,482 8,381 1,488 994 899 101 124 7 117 93.9 97.1 5.6
United States. ......................... 18,958 | 17,234 | 1,724 | 18,272 117,171 || 6,748 | 2,075 | 8,348 | 1,101 686 63 623 90.9 94.0 9.2
Allbanks............. ... coviia.n. 15,410 || 13,849 | 1,561} 14,848 | 18,798 5,260 1,081 | 7,452| 1,055 89.9 92.9 10.0
Unit banks. e | 14,4200 12,962 1,458 1) 18,985 | 12,910 6,064 922 6,924 89.9 92.6 10.7
Banks operatmy branches. e 990 887 108 918 888 196 159 528 89.5 96.7 §.1
Branches.....................cioan 8,548 | 38,385 163 | 3,424 8,378 1,488 994 896 954 98.7 5.6
Possessions............................ 92 7 85 92 A TS P 7 7.6 76 .......
Allbanks................cooiivunnenan 34 4 30 34 7 R 11.8 11.8.......
Unitbanks.............c.oovuven.. 23 2 21 28 2l e 2 8.7 [ 55 ¢ P,
Banks operating branches. .. ......... 11 2 9 11 Bl-eveevns]erenin 2 18.2 18.21.......
Branches..................cviiiennnn. 58 3 55 58 3 T 3 5.2 B2.......
State

Alabama............................ 238 229 9 238 229 72 17 9.2 |.......
Allbanks...................cooiaL., 217 208 9 217 208 66 16 95.9(.......
Unitbanks. ..................... 21} 205 9 21} 205 65 15 95.81.......

Banks operating branches. . ........ 8 gl ... 3 3 1 1 100.0 |.......
Branches.....................o..vu. 21 21{....... 21 21 6 100.0 |.......
Arizona................ ... .o e 37 371....... 37 37 25 2 1000 (.......
Allbanks...................ovennnn, 12 12]....... 12 12 5 2 100.0 |.......
Unit banks. 8 8loviu... 8 8 3 2 1000 {.......
Banks operutmy ‘branches. . ........ 4 I3 4 4 2 ..., 1000 |.......
Branches.........................l. 25 26 (....... 25 25 20)....... 1000 |.......
Arkansas..................... ... 236 227 9 236 227 51 8 96.2|.......
Allbanks...............co00niien, 221 212 9 221 212 50 7 969 [.......
Unitbanks. ..........coovvvvnn., 207 198 9 207 198 49 6 9.7 ...

Banks operating branches. . ........ 14 240000, .. 14 14 1 1 100.0 {.......
Branches. ...................... ..., 16 15 ....... 15 15 1 1 1000 . ......

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SIOI4A0 DNINNVA JO YHIWNN



Table 103. NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1937—Continued
INSURED AND NONINSURED OFFICES GROUPED BY CLASS OF BANK AND TYPE OF OFFICE IN EACH STATE AND IN THE POSSESSIONS

Mutual savings banking | Insured banking offices

All banking offices Commercial banking offices offices as percent of—
Insured | ‘
Com- | Mutual
Members F, R.| Not | Al H §
Total | Insured|, Non- | motal System }members‘. Non- | motal |Tnsured | ,NOB- Ibanking aﬁfﬁ}?‘l 'bs::ll?f >
insured Total - F. R, |insured insured] offices g 2
(National| State System offices | offices
California 1,067 || 1,059 81 1,067 1,059 784 148 127 8].
All banks. 13 206 7 213 206 108 14 89 71
Unit banks 177 171 6 177 171 98 7 71 6|.
Banks oper. . 86 35 1 36 8 1 7 1.
Branches................ . 854 853 1 854 863 681 1].
Colorado 147 138 9 147 138 78 91
All banks. 147 138 9 147 138 78 9
Unit banks 147 138 9 147 188 78 9
Banks oper R
Branches.............coooiviadevann oo e e
Connecticut. ............... e 110
Allbanks.............. 103
Unitbanks............ 187 98 89 115 98
Banks operating branches . 7 5 2 6 5
Branches.................. . 138 7 6 12 7
Delaware................... ... 59 57
All banks..............ovveen. 46 44
Unitbanks............... 40 88
Banksg operaling branches. . 6 60.......] 2  4|.......
Branches 13 18h.......
District of Columbia........... e 52 520 26 9] 17|.......0.......
Allbanks............c.covuuun, 22 22
Unitbanks. . ............ 11 11
Banks operating branches . . 11 11
Branches 30 30
Florida....................c0eieiann. 163 158
Allbanks...........coviininnennanns 161 1568
Unitbanks.................. e 160 158
Banks operating branches. . ... PP I 3
Branches...............coiiiiiunna. b P
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Georgia....... et et er e
All banks......
Unitbanks. .....ocoveiianvinennn,
Banks operating branches. ..........
Branches............ JS N .

All banks.......... [
Unit banks. ...
Banks operating branches . .........

Branches. ..... e .

Bankaopemtmg bram:hes........‘..

Branches. .......ccoviiiiviininnvans

Indiana. ............coeiiiiiiinan,
Allsbanks........oviiiiiiiienan .
Unit banks . .
Banks opemtmy ‘branches
Branches

Banks operatma ‘branches . .
Branches. ........coioiiiininaininn

Allbanks...................
Unitbanks..........cocovvivnvnnn.
Banks operaling branches...........

Branches..............ooooiiiian,

Kentucky...........
All banks..........
Unit banks
Banks operating branches
Branches. ..........coviiiiiininenns

Louisiana................... [
Al banks............... -
Unitbanks.............
Banks operaling branches. . e
Branches. ........cooiiiiiuiiiiin,
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Table 103.

NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1937—Continued
INSURED AND NONINSURED OFFICES GROUPED BY CLASS OF BANK AND TYPE OF OFFICE IN EACH STATE AND IN THE POSSESSIONS

Mutual savings banking

Insured banking offices

All banking offices Commercial banking offices offices as percent of—
Insured
Com- | Mutual
Members F. R.| Not All i H
Total |Insured|, Non- | Total System bers|, Non- | motal {Insured | . NOou~ |banking| g’:gﬁ:‘ ;:':ﬁlgs
insured Total - F. R, |insured insured| offices £, £
(National| State System offices | offices
Maine...........coviiiiiiiin . 161 119 42 127 113 43 31 39 14 34 6 28 739 89.0 17.6
Allbanks. ............. ... ... . ..., 102 67 35 7 61 39 6 17 9 32 6 26 65.7 87.1 18.8
Unitbanke...........cccouuvnn. 80 51 29 50 45 86 1 8 5 30 & 24 63.8 90.0 20.0
Banks operating branches .. ......... 22 16 6 20 16 s 4 9 4 2., 2 72.7 80.0|.......
Branches. ...................o.oL.. 59 52 ke 57 52 4 26 22 5 2f....... 2 88.1 91.21.......
Maryland................... ... 287 259 28 259 257 70 55 132 2 28 2 26 90.2 99.2 7.1
Allbanks. .......................... 195 183 12 183 181 63 11 107 2 12 2 10 93.8 98.9 16.7
Unitbanks. . ... ........cccoevnnn. 170 160 10 160 158 61 5 92 2 10 2 3 94.1 94.8 20.0
Banks operaling branches. ... ....... 25 23 2 28 23 2 6 15 ....... 2l....... 2 92.01 100.0]|.......
Branches. ................. ... ... 92 76 16 76 76 7 44 25 (....... 16 ....... 16 82.6 | 100.0
Massachusetts....................... 539 308 231 314 308 190 66 52 6 250, ...... 225 57.0 98.1f.......
Allbanks. .. ......coiiiiiinniinn, 392 194 198 199 194 127 29 38 5 198 193 49.5 975 (.......
Unitbanks ... .................... 327 158 175 158 158 109 15 29 5 169 4....... 169 46.9 96.8
Banks operahny branches ........... 65 41 24 41 41 18 14 9f....... 240 ... ... 24 62.1 | 109.0
Branches. e 147 114 83 116 114 63 37 14 1 82(....... 32 7.0 991 f.......
Michigan........................ ... 639 597 42 639 597 139 174 284 420 . e 93.4 934 |.......
Allbanks, ................ ... ... 477 438 39 477 438 83 118 287 -1 Y RN DI 91.8 91.8(.......
Unitbanks..........cocovvunnn.. 429 393 36 429 398 70 107 216 $6 . ... e 91.6 91.6).......
Banks operatmy bramhea ........... 48 48 3 48 45 13 11 21 -3 DPAY PURAUE SO 93.8 93.8
Branches. e 162 159 3 162 159 56 56 47 8f{......4. ... 98.1 98.11.......
Minnesota..........cooviiuieeninnnnnn 694 656 38 693 655 201 12 442 38 1 1., 9.5 94.51 100.0
Allbanks.............c.ooiiiin.. 1 b 94:561 100.0
Unitbanks..........ccovviennn.. 1 9451 100.0
Banks operatmy ‘branches. .. .. ...... 100.01%. ......
Branches. ............ ..o 00.0].......
Mississippi. ............ ... .ol 95.21.......
banks...............c.viit 94.2
Unitbanks.......cocoveeunennn. 984 ...
Banks operaling branches........... 100.014.......
Branches...................oo e 100014.......
Missouri...........coooviiiiii il 93.4
Allbanks.............cooviiiinn. 93.4i.......
Unitbanks..........ovvveneeinn.s 984 ). ...
Banks operating branches...........|.coooofloeiiaiiiii i il ee el e
Branches.......... ..o eviiiileeniane el e e e e
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Montana......................0.....
Allbanks................c0iiiennn.,

Banke operating branches...........
Branches. ............... ...

Banks operating branches. . . ........
Branches. ..........................

Nevada.. ...
All banks
Unit banks
Banks operating branches. .. ........
Branches...................0.uoun..

New Hampshire. .. ..................
All banks

Banke operating branches. . .........
Branches...........................

New Jersey.
All banks. ..

Unitbanks. ... ... .............
Banks operating branches. ..........
Branches...........................

New Mezxico
All bankas. ..
Unit banke.
Banks operating branches...........
Branches...........................

New York. .
All banks. ..
Unit banke.
Banks operal e
Branches...........................

North Carolina
All banks. ..

Unit banks.

Banks opera

Branches. ............oouvnnosrenn.

North Dakota
All banks. ..
Unit banks.
Banks opera .
Branches............. ettt
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15 |.......
115 |.......
115 ].......
375 58
378 58
371 68
2.,
2.0
19 1
8 1
6 1
[ PR
11}.......
57 54
656 62
127 50
1 2
1 2
512 20
390 18
836 17
54 1
122 2
46 1
40 1
36 1
bileais,
6...on..
1,386 201
747 154
660 116
87 38
639 47
336 9
228 7
188 [
40 1
108 2
187 14
178 14
161 1,
124......
14 |,

....... 45
....... 44
....... 48
....... 1
....... 1
16 13

14 11

12 10

2 1

2 2

3 179

2 182

1 96

1 36

1 47

[y
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NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1937—Continued

INSURED AND NONINSURED OFFICES GROUPED BY CLASS OF BANK AND TYPE OF OFFICE IN EACH STATE AND IN THE POSSESSIONS

All banking offices Commercial banking offices Mutual ug‘vﬁlgg: banking I““;:‘.l,eb,‘z‘e‘,‘f}:“ﬁflm oot
Insured
Com- | Mutual
Non- Members F. R. N°Lt Non- Non- Al fpercial savings
Total |Insuredjngyreq | Total Total System TR |insur ed insured] b:é‘ikcg;g banking/banking
National| State | System offices | offices
Ohio. 885 866 19 882 863 283 195 385 194 3!  3{....... 97.9 97.8| 100.0
All banks. ... ..oun 710 691 19 707 688 248 8 362 19§ 8§  8l....... 97.3 97.3 | 100.0
Unitbanks. ............. 678 654 19 670 651 240 66 38,6 197 s8f  8{....... 97.2 97.2| 100.0
Banks operating branches 37 87 ... 37 37 8 18 P L N (RN | SR DN 100.0| 100.0
Branches................... 176 176 . .vnnn. 175 175 35 117 28 .. e 100.0| 100.0.......
Oktahoma................... 400 384 16 400 384 216 5 163 16f....oofloeeiiifeeninn 96.0 96.0.......
Allbanks................... 400 384 16 400 384 216 5 163 ) T O [ 96.0 96.0(.......
Unitbanks............... 400 384 16 400 384 216 5 168 F {2 P | Y P 96.0 96.0).......
Banks operating branches FPUEN PR P DRI SO | PO I IR DO S | O Y I PN
BrancheB. ........coivviiieniniafeeenaafinnn. R T | O I I e o T e N TR
Oregon ........covveeeeevenss 142 140 2 141 139 92 5 42 2y 1) 1)....... 98.6
Allbanks..................... 76 T4 2 75 73 28 [ 40 21 1§  1f....... 97.4
Unit banks. 72 70 2 71 69 26 & 38 2 .e 97.2
Banke operatmﬂ ‘branches . 4 bleeeonnn 4 4 E-2 P F: 2 IRV VUV ORI PR 100.0
Branches................... 66 66)....... 66 66 64 |....... b2 I DAY | PPt P 100.0
Pennsylvania................ 1,218 | 1,169 491 1,198 1,167 738 119 310 31 18] 96.0
Allbanks. .................. 1,102 | 1,070 323 1,095) 1,068 697 78 293 27 5 97.1
Unitbanks. .. ............ 1,058 || 1,027 26) 1,050 1,025 678 65 282 25 1 97.5
Banks operating branches 49 48 6 415 48 19 18 11 2 4 87.8
Branches........... e e 116 99 17 108 99 41 41 17 4 18| 85.3
RhodeTsland................ 72 44 28 61 44 20 21 3 17 11| 61.1
fibanks..............c.... 32 16 16 23 16 12 2 7 9 50.0
Unitbanks.............. 20 10 10 12 10 [ 2 RN 1 2 8 50.0
Banks operating branches 12 6 6 11 6 3 2 1 5 1 50.0
Branches.........cooivvenniann AN 40 28 12 38 28 8 19 1 10 21 70.0
South Carolina.............. 173 134 39 173 134 35 5 94 39 .. 77.5
banks.........ociviuinen 150 111 39 150 111 20 4 87 121 JAPUIN IS PR 74.0
Unitbanks. ......cc..... 148 104 39 148 104 19 3 82 L.£: 1) (AN | P 72.7
Banks operating branches 7 [ PN 7 7 1 1 T3 U P | RS S 100.0
Branches. ........ PN 23 231....... 23 23 15 1 S O | A 100.0
South Dakota............... 203 202 1 203 202 64 21 117 B R 99.5
Allbanks. ..........covvinn 181 180 1 181 180 47 21 112 1 ceieesd] 994
Unitbanks. ............. 172 171 1 172 171 43 21 107 D 3 IR | R I 99.4
Banks operating branches 9 9. 9 9 lovennn. Eloveo.. N R DU PR 100.0
Branches................... 22 22 |....... 22 22 17 (oe..... [ 3 P DO D PR 100.0
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All banks......... Geteerresiraanaons
Unitbanks................. e
Banks operating branches. .........

Branches...............c0cvvvinnn,

Banks operating branches. . .........
Branches. ..........................

Banks operating branches. .........
Branches.............covvuinnian.

Banks operaling branches. ..........
Branches. ..............ccoiivunnn,

Virginia. ............................
Allbanks...........coooviiiin,..
Unitbanks. ................ -
Banks operating branches. .........
Branches...........................

Waghington. ........................
Alibanks................co0vien..,
Banks oper;zl.i;t;l branches. . RN

Branches

West Virginia........................
Allbanks...........................
Unitbanks.....................
Banks operating branches. ..........

Branches...........................

Wisconsin................. .
All banks

Banks operaling branches. . .
Branches. ..............iivueeiis.

Wyoming..................co0iunn,
Allbanks.............covuiiin..
Unitbanks.............cocuuinnn.
Banks operaling branches. . .
Branches.................oiiiiin,

347 8 355
296 8 804
276 8 284
2000, 20
Blf....... 51
793 91 884
798 91 884
798 91 884
THi....... 71
59 59
1.7 3 IS 54
- S R 3
12 |. 12
105 |....... 87
891....... 76
801....... 67
9. 8
164....... 12
387 1 388
320 1 821
281 1 282

Back figures—See the following Annual Reports: 1986, p. 105; 1935, pp. 122-181.
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Table 104.

NUMBER OF OPERATING BANKING OFFICES, DECEMBER 31, 1937

INSURED AND NONINSURED OFFICES GROUPED BY CLASS OF BANK, TYPE OF OFFICE, AND AMOUNT OF DEPOSITS

All banking offices Commercial banking offices Mutual sg‘g:gss banking
Insured
Non- Members F. R. Non- Insured | Non-
Total | Insured | jpgureq | Total Total System mf?n%Rters insured | Total insured
National i State Sy'stez.n
All banking offices. ...................... 19,050 17,241 1,809 18,364 17,178 6,748 2,075 8,355 1,186 686 63 623
Banking offices with deposits of —!
$100,000 andunder...................... 1,108 785 323 1,107 785 35 11 739 322 1f........ 1
$100,000 to $250,000 . 3,203 2,876 327 3.199 2,874 422 97 2,355 325 4 2 2
$250,000 to $500,000 3,769 3,594 175 3,762 3,591 1,160 232 2,199 171 7 3 4
$500,000 to $1,000,000. .................. 3,675 3,454 121 3,547 3,447 1,642 381 1,424 100 28 7 21
$1,000,000 to $2,000,000. ................ 2,829 2,743 86 2,769 2,729 1,485 435 809 40 GO 14 46
$2,000,000 to $5,000,000................. 2,123 1,971 152 1,990 1,958 1,141 437 380 32 133 13 120
$5,000,000 to $10,000,000................ 773 669 104 660 657 382 179 96 3 113 12 101
$10,000,000 to $50,000,000............... 563 430 133 433 424 259 121 44 9 130 6 124
Over $50,000,000........ 122 107 15 102 101 62 36 3 1 20 6 14
None or not availabl 985 612 878 795 612 160 146 306 183 190 fl........ 190
Unitbanks............cooevineoo... 14,443 12,964 1,479 13,958 12,912 5,064 922 6,926 1,046 485 52 433
Banking offices with deposits of—!..
$100,000 andunder................. ... 915 592 323 914 592 29 8 555 322 1........ 1
$100,000 to $250,000................... 2,856 2,528 327 2,851 2,526 392 68 2,066 326 4 2 2
$250,000 to $600,000................... 3,364 3,189 175 8,358 3,187 1,006 182 1,999 171 6 2 4
$500,000 to $1,000,000................. 2,886 2,765 121 2,859 2,759 1,314 215 1,220 100 27 6 21
$1,000,000 to $2,000,000............... 2,033 1,947 86 1,976 1,936 1,087 166 683 40 67 11 46
$2,000,000 to $5,000,000............... 1,448 1,296 152 1,315 1,283 810 168 305 32 133 13 120
$5,000,000 to $10,000,000. ............. 496 392 104 385 382 253 67 62 3 111 10 101
$10,000,000 to $50,000,000............. 851 218 133 223 214 150 39 25 9 128 4 124
Qver $50,000,000.................. ... 51 36 15 33 32 23 9 .. ... 1 18 4 14
None or not available.................. 44 1 43 44 ) B D e 1 43 ......... P
All offices of banks operating branches. . 4,607 4,277 330 4,406 4,266 1,684 1,153 1,429 140 201 11 190
Banking offices with deposits of —1
$100,000 and under.. .......... ... ... 193 198 |......... 193 193 6 3 184 (... b
$100,000 to $250,000................... 348 348 |......... 348 348 30 29 289 {... .. b o
$250,000 to $500,000................... 405 405 [......... 404 404 154 50 200 1 1
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$600,000 to $1,000,000....... ......... 689 689 |......... 688 688 328 166 194 |......... 1 ) S U
$1,000,000 to $2,000,000............... 796 79 |......... 793 793 398 269 126 |......... 3 L 2 AR
$2,000,000 to $5,000,000............... 676 676 f......... 676 675 331 269 (-3 TR N R O,
$6,000,000 to $10,000,000.............. 277 5 B PN 275 275 129 112 34 (... ..., 2 b2 P
$10,000,000 to $50,000,000............. 212 212 [......... 210 210 109 82 19 ..., 2 2 i
Over $60,000,000...................... 71 6 3N PN 69 69 39 27 2 2 2 ...
None or not available.................. 941 611 330 751 611 160 146 305 140 190 Co 190
Head offices of banks operating
branches.. ..................... 1,001 889 112 924 885 196 159 530 39 77 4 73
Banking offices with deposits of —1
$100,000 and under.................. 9 9l ..., 9 9 foveveeid]on ol | 2 Y F N I O,
$100,000 to $250,000................. 61 61 f......... 61 61 Jl......... 1 60 [
$250,000 to $500,000................. 90 90 f......... 90 90 ||......... e L S S P
$500,000 to $1,000,000............... 99 99 [......... 99 99 6 1 92 [
$1,000,000 to $2,000,000. .. .. RN 78 ¢ 3 78 78 6 6 66 ... ]
$2,000,000 to $5,000,000. ............ 93 93 |......... 93 93 31 23 89 [ e
$6.000,000 to $10,000,000. ........... 94 94 |......... 92 92 43 28
$10,000,000 to $60,000,000. . ....... .. 102 102 |,........ 101 101 47 39
Over $60,000,000.................... 57 67 |......... 56 56 30 23
None or not available.......... [ 318 206 112 245 206 33 38
Branches............................ 3,606 3,388 218 3,482 3,381 1,488 994
Banking offices with deposits of—!
$100,000 and under.................. 184 184 [......... 184 184 6 3
$100,000 to $250,000................. 287 287 |......... 287 287 30 28
$250,000 to $500,000................. 315 315 |......... 314 314 154 50
$500,000 to $1,000,000. .............. 590 590 |......... 589 589 322 165
$1,000,000 to $2,000,000............. 718 718 |......... 716 715 392 263
$2,000,000 to $5,000,000............. 582 682 |......... 682 582 300 246
$6,000,000 to $10,000,000............ 183 183 j......... 188 183 86 84 DL R S PO
$10,000,000 to $50,000,000........... 110 110 L. ..., 109 109 62 43 L N P 1 1.,
Over $560,000,000.................... 14 14 ..., 13 13 9 | L 3 PN IS 1 1io.......
None or not available................ 623 i 405 E 218 506 405 127 108 170 101 17 ... 117

1Deposits of insured unit banks are averages of daily figures for the year: deposits of noninsured unit banks are averages of figures for December 31, 1936, June 30, 1937,
and December 81, 1937; deposits of all offices of insured banks operating branches are as of December 81, 1987; and deposits of all offices of noninsured banks operating
branches are not available.

Back figures—See the Annual Report for 1936, p. 112,
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Table 105. NUMBER OP OPERATING BANKS, DECEMBER 31, 1937
INSURED AND NONINSURED BANKS GROUPED BY CLASS OF BANK, TYPE OF BANK, AND AMOUNT OF DEPOSITS

All banks Commercial banks Mutual savings banks |  "oared barks as
Insured
Com- | Mutual
Non- Members F. R. | Not | Nop. Non- | All mer- [savings
Total (Insuredipgureq| Total Total System nl!)em- insured| Total ;Insuredingured| banks | cial | banks
'of ers
Na- | State | F.R. banks
tional System

Allbanks...................... ...| 15,444 ) 13,853 | 1,591 ) 14,882 13,797 | 5,260 | 1,081 7,456 1,085 562 56 506 89.7 92.7! 10.0

Banks with deposits of —!
$100,000 andunder.. ..............o.ntn 921 598 323 920 598 29 8 561 322 1d....... 1 64.9 656.0(.......
$100,000 to $250,000..................... 2,890 | 2,562 328 | 2,886 | 2,560 392 69 | 2,099 326 4 2 2 88.7 88.7| 50.0
$250,000 t0 $500,000................ ..., 3,490} 3,308 182] 38,484 8,306 | 1,006 183 | 2,117 178 6 2 4 94.8 94.9 33.3
$500,000 to $1,000,000................... 3,038 || 2,913 126 | 3,011 2,907 1,318 216 | 1,373 104 27 6 21 95.9 96.5 22.2
$1,000,000 to $2,000,000................. 2,162 | 2,065 97| 2,101 2,054 | 1,097 171 786 47 61 11 50 95.5 97.8 18.0
$2,000,000 to $5,000,000................. 1,574 | 1,407 167 | 1,433 1,394 836 187 371 39 141 13 128 89.4 97.3 9.2
$5,000,000 to $10,000,000................ 624 509 115 504 498 307 103 88 6 120 11 109 81.6 98.8 9.2
$10,000,000 to $50,000,000............... 538 367 171 376 361 211 95 56 18 162 6 156 68.2 96.0 3.7
Over $50,000,000........ e 162 123 39 122 118 64 49 5 4 40 5 35 75.9 96.7( 125
None or not available.................... 45 1 44 45 b I O 1 4).0 e PP 2.2 2.21.......
Unitbanks.. ...........ooivieiinnen.n. 14,443 || 12,964 | 1,479 | 13,958 ) 12,912 | 5,064 922 6,926 | 1,046 485 52 433 89.8 92.5 10.7

Banks with deposits of—1

$100,000 andunder.................... 915 592 323 914 592 29 8 555 322 Tf....... 1 64.7 64.8.......
$100,000 to $250,000............. ..., 2,855 ] 2,528 327 | 2.851| 2,526 392 68 | 2,066 325 4 2 2 88.5 88.6 50.0
$250,000 to $500,000. .. ............... 8,364 3,189 175| 8,358 | 8,187} 1,006 182 | 1,999 171 6 2 4 94.8 94.9| 333
$500,000 to $1,000,000................. 2,886 | 2,765 121 2,859 2,759 | 1,314 215 ¢ 1,230 100 27 6 21 95.8 96.5 22.2
$1,000,000 to $2,000,000............... 2,083 | 1,947 8] 1,976 1,936 1,087 166 683 40 57 11 46 95.8 98.0 19.3
$2,000,000 to $5,000,000. .............. 1,448 | 1,296 152 1,815 1,283 810 168 305 32 133 13 120 89.4 97.6 9.7
$5,000,000 to $10,000,000. ............. 496 392 104 385 382 253 67 62 3 111 10 101 79.4 99.2 9.2
$10,000,000 to $50,000,000. ............ 351 218 133 223 214 150 39 25 9 128 4 124 62.1 96.0 3.1
Over $50,000,000...........000vvien ... 51 36 15 33 32 23 9. .. 1 18 4 14 70.6 97.0| 222
None or not available. ................. 44 1 43 44 b O 1 43 1., .0 P 2.3 2.8 |.......
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Banks operating branches. ............
Banks with deposits of—!.......

$100,000 and under.
$100,000 to $250,000
$2560,000 to $500,000

$500,000 to $1,000,000..............

$1,000,000 to $2,000,
$2,000,000 to $5,000,

000. .
000

$5,000,000 to $10,000,000............
$10,000,000 to $50,000,000...........

Over $50,000,000 ...

None or not available..............

924

6
36
126
152

126
118

119
163
89
1

885

530
33
118
148
103
66

26

31, 1987

Back figures—See the Annual Report for 1936, p, 112,
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Table 106. NUMBER OF OPERATING COMMERCIAL BANKS, DECEMBER 31, 1937
INSURED AND NONINSURED BANKS GROUPED BY AMOUNT OF DEPOSITS IN EACH STATE AND IN THE POSSESSIONS

Banks with deposits of—!

All $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 {$10,000,000] o None or
banks and to to to to to to to 50 ver 00 not
under | $250,000 | $500,000 | $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000/$50,000,000;$50,000,000[ aygjighle
United States and possessions—total 14,882 920 2,886 3,484 3,011 2,101 1,433 504 376 122 45
Insured banks..................... 13,797 598 2,660 38,306 2,907 2,054 1,394 498 361 118 1
Noninsured banks. ................. 1,085 322 178 104 47 39 6 15 4 44
United States..................... 14,848 918 2,885 3,480 3,007 2,093 1,424 502 374 121 4
Insured banks................... 13,793 598 2,560 3,806 2,907 2,050 1,394 498 361 118 1
Noninsured banks................ 1,055 320 325 174 100 43 30 4 13 3 43
Possessions. ...................... 34 2 1 4 4 8 9 2 2 1 1
Insured banks. .................. 4 0. e o L N e e
Noninsured banks................ 30 2 1 4 4 4 9 2 2 1 1
State
Alabama....................... 217 18 65 64 30 20 14 1 4 D U I
Insured banks.................. 208 15 62 62 29 20 14 1 4 )
Noninsured banks. ............. 9 3 3 2 ) O T P e e
Arizona. ... ............. . ..., 12 [l e 1 . 2 I 4 2 2 T
Insured banks. ................. 12§ 1 : J0 [P 4 2 b2 PPN DI
Noninsured banks. ... ..........| .. ... ... oo oo e e TR P R [P F e
Arkansas. ...............oiin.. 221 42 63 48 37 17 5 4 4 0. 1
Insured banks................. 212 38 59 47 87 17 [ 4 4o 1
Noninsured banks. ............. 9 4 4 1., ..., D O S A DS
California. . .................... 213 3 7 41 56 39 33 9 13 12..........
Insured banks................. 206 2 6 41 56 38 30 9 12 12 |o.oonnes
Noninsured banks.............. 7 1 1 RPN P 1 8|... ..... b N
Colorado....................... 147 8 29 35 32 22 10 4 6 1 ...,
Insured banks................. 138 6 25 33 81 22 10 4 6 1
Noninsured banks.............. 9 2 4 2 ) O P P U PPN I P I P
Connecticut............couvun.. 121 1 7 12 18 27 29 15 11 1
Insured banks................. 108 f.......... 6 7 16 23 27 14 9 1
Noninsured banks.............. 18 1 1 ] 2 4 2 1 -2 I A
Delaware.......... e 46 1 7 11 11 5 6 2 2 1
Insured banks................, 44 1 6 10 11 5 6 2 2 1
Noninsured banks.............. 2 0o 1 b O Y A I [ TR PN P P
District of Columbia............ b7 O Y N 1 3 3 7 6 2
Insured banks.,............. .. 22 [l 1 8 8 7 [ 2
Noninsured banks.............. F O P T PR PO DI T I, AP (Y PN
Florida.............. PP .. 161 4 28 36 34 33 11 8 Y P
Insured banks............... .. 158 3 28 36 33 32 11 8 K
Noninsured banks............ .. 8 1 R 1 B T [ Y
Georgia............ ..o o 346 92 85 70 42 24 14 3 2 2
Insured banks...... e aieiaeas 264 42 69 68 40 24 14 8 2 2
Noninsured banks.............. 82 50 16 2 2 P O S I S
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Idaho......... et ..
Insured banks.................

Towa.........iiiiiiininnin...
Insured banks.................
Noninsured banks..............

Kansas.............ooovvney.n
Insured banks.................
Noninsured banks..............

Kentucky............cocovnnunn
Insured banks.................

Maine..........................

Noninsured banks..............
Maryland......................
Insured banks.................
Noninsured banks. .............
Massachusetts..................

Michigan.......................
Insured banks................ .
Noninsured banks..............

Minnesota......................

Noninsured banks..............
Mississippt. .. ..................
Insured banks..................

Noningured banks..,...........
Montana.......................
Insured banks.................
Noninsured banks.............. .
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Table 106. NUMBER OF OPERATING COMMERCIAL BANKS, DECEMBER 31, 1937—Continued
INSURED AND NONINSURED BANKS GROUPED BY AMOUNT OF DEPOSITS IN EACH STATE AND IN THE POSSESSIONS

Banks with deposits of—!

All $100,000 | $100,000 | $250,000 | $600,000 |$1,000,000 | $2,000,000 | $5,000,000 |$10,000,000 None or
banks and to to to 0 to’ to Over not
under | $250,000 | $500,000 |$1,000,000 | $2,000,000 | $5,000,000 |$10,000,000;$50,000,000 $50,000,000/ avaiiable
Nebraska..............ccvuvnnen 431 50 163 121 57 22 10 2 6 [..........
Insured banks.................. 878 26 138 114 56 21 10 2 [ 2 I
Noninsured banks,............. 58 24 26 7 1 D N J I
Nevada................cc0uuenn. L I R 2 3 k- 2 P I 1
Insured banks.................. - Z P 1 3 - O ) S
Noninsured banks.............. ) U R .. 1 P P DI N P FS T [P
New Hampshire................ 64 2 6 12 21 9 10 L 2 [P P
Insured banks................. 56 f....onus 5 11 18 9 9 L P (T
Noninsured banks.............. 8 2 1 1 L 2 DA D I I
NewJersey. .......coovevvvvnnn. 383 2 5 26 73 114 94 36 30 3
Insured banks. ................ 876 f{.......... 4 26 71 118 94 36 29 3
Noninsured banks.............. 7 2 R RN 2 D O [P ) A
New Mexico...... 41 2 2 11 10 11 2 . P
Insured banks. ... 40 2 2 11 9 11 2 2 R
Noninsured banks. D O PPN P P I [ P
New York....... 767 6 29 103 175 175 152 59 36 32
Insured banks 745 P 26 108 178 178 147 69 35 29
Noninsured ban 22 6 3 P 2 [ cees 1 3
North Carolina. .. 235 17 52 58 35 41 19 5 5 2
Insured banks................. 228 14 61 67 385 41 18 [ 6 2
Noninsured banks.............. 7 3 1 ) O P Y PN ) O P P PO
North Dakota.................. 187 47 70 42 10 10 [ 1 | 2
Insured banks................. 178 38 68 40 10 10 6 S P
Noninsured banks.............. 14 9 2 28 P PN PN P ) B
O 707 5 80 172 191 125 82 27 16 9
Insured banks................. 688 3 71 165 190 126 82 27 16 9
Noninsured banks.............. 19 2 9 O T S PP PN PR AR I
Oklahoma...................... 400 38 126 119 55 32 20 5 2 3
Insured banks................. 384 32 117 118 65 32 20 5 2 3
Noninsured banks, ............. 16 6 9 P [
Oregon...........ooviivvnnenns 75 1 21 18 18 9 4 1 1 2
Insured banks ................. T8 fevieeenn.. 21 18 18 9 3 1
Noninsured banks.............. 2 b P S PP I PPt I, ) S P
Pennsylvania................... 1,095 5 50 160 270 249 238 64
Insured banks................. 1,068 3 48 157 262 246 238 63
Noninsured banks 27 2 L [P 1
Rhode Island. ... 23 1 5 6 2
Insured banks. . 16 1 1 5 2
Noninsured bank: 7 4 ) B P
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Tennessee......................
TeXas. ... .oviiiinnrieiannnnn.

Utah.............
Insured banks. . .
Noninsured banks

Vermont.........
Insured banks.
Noninsured banks

Virginia..........
Insured banks. . ..
Noninsured banks

Washington. ...................
Insured banks.................

West Virginia...................
Insured banks. ,...............
Noninsured banks..............

Wisconsin......................
Insured banks.................
Noninsured banks..............

Wyoming.......................
Insured banks..................

R0 -

lee fsifgslo?f insured banks are averages of daily figures for the year; deposits of noninsured banks are averages of figures for December 31, 1986, June 30, 1987, and De-
cember 81,

Back ﬁyuraa.—See the following Annual Reporta: 1936, page 114; 1935, page 182.
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Table 107. NUMBER OF OPERATING MUTUAL SAVINGS BANkS, DECEMBER 31, 1937
INSURED AND NONINSURED BANKS GROUPED BY AMOUNT OF DEPOSITS IN EACH STATE

Banks with deposits of—!

All
banks $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000| $2,000,000 $5,000,000|$10,000,000 Over
and to to to to to to to $50,000,000

under $250,000 | $500,000 | $1,000,000| $2,000,000( $5,000,000,$10,000,000|$50,000,000 I
United States—total .. .......................... 562 1 4 6 27 61 141 120 162 40
Insuredbanks.............. ... ... iiiiiia, 656 |[.......... 2 2 6 11 13 11 6 5
Noninsured banks. .................cioieeinnnnn 506 1 2 4 21 50 128 109 156 35

State
Connecticut.......... ... .. ...t iiiininrannnnn

Insured banks..........

Noninsured banks

Delaware. ...............
Insured banks..........

Noninsured banks

Insured banks........

Insured banks. . .
Noninsured banks
Maryland. ... ...
Insured banks.
Noninsured banks

Massachusetts...........
Insured banks..........

Noninsured banks

Minnesota...............
Insured banks..........

Noninsured banks

New Hampshire.........
Insured banks..........

Noninsured banks

New Jersey..............
Insured banks..........

Noninsured banks

New York...............
Insured banks...........

Noninsured banks
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L0 ¢ N

Noninsured banks. .
Pennsylvania. ..
Insured banks. ..
Noninsured banks
Rhode Island.....
Insured banks. .
Noninsured banks
Vermeont.......
Insured banks...............
Noninsured banks

Washington. ..................ciiiiiirinnnnnn.
Insured banks....................oovinnnn..,

Wisconsin.................. ...,

D ngpossii;s fgf si';asured banks are averages of daily figures for the year; deposits of noninsured banks are averages of figures for December 81, 1936, June 30, 1937, and
ecember 31, .
Back figures—See the following Annual Reports: 1936, page 118; 19385, page 140.
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Table 108. NUMBER OF COMMERCIAL BANKS OPERATING BRANCHES AND NUMBER OF BRANCHES IN CONTINENTAL UNITED STATES,
DECEMBER 31, 1937

GROUPED ACCORDING TO CHARACTER OF BRANCH SYSTEM, LOCATION OF BRANCHES, POPULATION OF CENTER IN WHICH LOCATED, AND BY STATE

Character of branch system Location of branches
All In more In head | Elsewhere | Elsewhere | Outside
branch City County State than one All office in head in head head
systems wide wide wide State branches city office office office
county State State
United States—total............................ 913 285 404 220 4 3,424 1,640 721 1,056 7
In centers with population of—
Under 250. .. ... ... .ttt 29 f...oa.lls 22 Tlevevenenns 120 ffooveinnnnn 80 40 [..........
2500800, .. ... ..., [-770 36 26 [ooovnven. 242 |.......... 158 84 |..........
500t02,000.......... ... ... ... e, 88 [[....oon.t. 55 38 [.......... 286 Jl.......... 159 127 |ooeeeenn..
1,000 €02,500............ i, 122 1 92 29 [.oeiiinn. 338 2 117 219 (...l
2500t05,000........... ... e, 95 5 71 18 |..ooiann. 216 5 60 151 [..........
5,000 t0 10,000......... ..ttt 51 3 34 14 ... ... 163 4 44 115 f......L.
10,000 025,000, . ........ .. ... ... .. i, 69 14 28 b2 (P 151 17 39 95 |...... ...
25,000 t0 50,000, ... ... ... ..., 87 24 19 14 (...l 105 40 20 45 ..ol
50,000 and OVer............iiiiiiiiiae 340 288 47 51 4 1,803 1,672 44 180 7
State
Alabama. ..ol i 3 2 1 3 5 13
ATIZONA . .. oe vttt ittt ettt 4 1 3 1 7 17
Arkansas.............iicceieiiii e, 14 10 [ S PR TR -1 PO 10
California. . ...............ci i i, 36 17 10 237 85 532
Colorado. . ... ... ... i iiiiiieiieaneennnenedfie e e ]
Connecticut. .. .. 6 8 1 4 4 4
Delaware........ 6 1 8 2 6 6
District of Columb: 11
orida............ 1
Georgia..................... 11
Idaho. .. ... e e e 6 {.......... 1 [ 3 P 81 ... 2 29 |..oeen.tn.
L 1 e A e
Indiana... ...ttt i, 35 11 23 ) O 56 24 1 ) O P
OWB . ..t ittt it ittee ettt eeatononansenensns 109 f.......... 74 21 3 P 145 f........ . 106 40 [,
B T R O L I e
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Kentucky . 14 5 6 2 29
Louisiana 27 6 20 ) S P 58
Maine. . 20 3 8 N 67
Maryland. ... 23 9 8 6]..... 76
Massachusetts 41 29 11 ) S 1114
Michigan. 48 18 24 [ 2 162
Minnesota.......cooviiiiiiiiiiiiiiiiieel 2 2Ll B T
Mississippi 7 3 (R 16 - 20 I 44
Missouri . .
Montana .
Nebraska.............cooooiiiniinnan| 208 2 i
Nevada. .. -2 I 1 | N
New Hampshire 28 P 2 ...
New Jersey.... 52 87 13 1 1
New Mexico. . L 3 PSP 2 2|
New York. ... 88 67 10 9 2
North Carolin: 41 8 14 24 |..........
North Dakota 1249.......... 5 Tlevieeninnn
0. .. cvnn 37 12 22 -
Oklahoma. ........coooiiiiiiiiiiniiiiniiinnnveveeneeidieniiee oo oo ool
Oregon. . ... 4., 2 b2
Pennsylvani 45 382 11 b2
Rhode Island. 11 3 6 2],
South Carolina 7 1 2 41
South Dakota. < 1 - 2 I
20 8 14 : 2 D
Bl.......... 2 2 I
cen . 8.....oan. 5 [ 30 I,
Virginia. .......... . 39 7 18 4 (...,
Washington.......... . 9 2 1 [ 2
West Virginia. ..... ) B ) Y PO
Wisconsin. ........ . 74 47 19 [..........
Wyoming. ... oot ittt O | S Y P

6 L S PO
28 2 P
29 24 |.... ...,
19 20 |....oiienn
27 |
28 6 1..........
RN s3] il

The number of branches in Table 108 does not agree with that shown in Table 108 due to the fact that in Table 103 branches are counted in the State in which they
are located. _ Out-of-State branches are operated as follows: 1 bank in California operates 1 branch in Oregon and 2 branches in Washington; 1 bank in New Jersey operates

1 branch in Pennsylvania; and 2 banks in New York operate 1 branch in Massachusetts and 2 branches in Pennsylvania.

NOTE: There are 11 branch systems in the possessions operating 58 branches.
Back figures—See the Annual Report for 1986, p. 120.
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Table 109. NUMBER OF OPERATING BANKING OFFICES OF INSURED COMMERCIAL BANKS, DECEMBER 31, 1937
GROUPED BY AMOUNT OF DEPOSITS, TYPE OF OFFICE, AND POPULATION OF CENTER IN WHICH LOCATED

Banking offices with deposits of—!

All
banking || $100,000 | $100,000 | $250,000 | $500,000 |$1, 000 000 |$2,000,000 | $5, 000 000 $10, 000 000| None or
offices and to to to o $50 000 000 not
under $250,000 | $500,000 |$1,000,000 |$2, 000 000 | $5,000,000 |$10, 000 000 $50, 000 000 available
All banking offices.................... 17,178 785 2,874 3,591 3,447 2,729 1,958 657 424 101 612
Banking offices in centers
with population of—
Under250...........cvvvvviininnn, 849 225 428 130 24 4. TR P I [T 38
250 to 500.. . 1,936 318 946 482 100 16 S 76
500 to 1,000 2,682 170 892 1,062 413 63 S Y 81
1,000 to 2,500, 8,327 45 452 1,255 1,142 320 39 1 ) O U 72
2,500 to 5,000. 1,964 9 66 363 760 592 134 3 P RN 36
5,000 to 10,000. . 1,489 7 20 112 389 605 317 20 | 19
10,000 to 25,000, 1,281 9 19 31 154 379 549 103 4 |.......... 23
25,000 to 50,000. 608 3 12 21 40 112 218 148 32 ... 22
50,000 and over... 3,042 4 39 135 425 638 697 381 377 101 245
Unitbanks......................... 12,912 592 2,526 3,187 2,759 1,936 1,283 382 214 32 N
Banking offices in centers with
population of—
Under260..............00iiinntn 706 179 388 114 21 4]. PR P O I
250 to 500. .. 1,641 239 844 453 86 16 - 3N R AP S O
500 to 1,000 2,317 117 796 978 367 57 O O 1
............. 2,880 85 899 1,143 1,016 258 27 1 b I R
1,656 5 52 324 659 502 111 3 VS U RN
1,281 6 16 97 348 539 263 b X 2 I O P
10,000 to 25,000 1,068 8 12 21 136 322 477 81 b 5 I O
25,000 to 50,000......... 450 1 3 14 28 88 182 112 b1 A PO
50,000 and over............ 918 2 14 43 108 150 219 168 182 82 (..........
All offices of banks operating
branches..................... 4,266 193 348 404 688 793 675 275 210 69 611
Banking offices in centers
with population of—
Under 250 1438 46 40 16 3 FR e O O P 38
260 to 500. 295 74 102 29 14 FR Y O Y S 76
500 to 1,000 365 53 96 84 46 [ P L EEE T PORPE PR 80
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10,000 t0 25,000, . . ........c0nt.n
25,000 t0 50,000, .............. ...,
50,000 andover....................

Head offices of banks operatlng
branches. .
Banking offices in centers’
with population of—
Under280.........000vvuvennnnn.

1,000t02,600............000utnn
2,600 t05,000. ..........o0unnn
5,000t010,000..................

10,000 to 25,000.................
26,000 t0.50,000. .. ..............
50,000 andover..................

Branches...................o0ne.
Banking offices in centers
with population of—
Under250.......0000vvvinvnennnn.
260t0500........0 it

10,000 to 25,000
25,000 to 50,000. .
50,000 and over.............oo0tn

447
208
218
2,129

885

27
60
85

117
91
48

67

56
836

3,381

116
286
280

880
217
160
146

108
1,794

—

NNV O

112
15
10
92

126
101
46
18

822

99

12
81
1

589

3
7
34

95
75
85

14
12
314

62
66
67
488

12
54
72
478

476

4386

72
19
23
245

206

Bace
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gﬁgurea—See the Annual Report for 1936, p. 122.
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Table 110. NUMBER OP OPERATING BANKING OFFICES OF INSURED COMMERCIAL BANKS, DECEMBER 31, 1937
GROUPED ACCORDING TO NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH LOCATED,

TYPE OF OFFICE, AND POPULATION OF CENTER IN WHICH LOCATED

Banking offices in centers with—

All
banking 1 2, 3 . 4 5 6 Tor8 9 to 19 Over 19
offices banking | banking banking | banking | banking | banking | banking banking banking
office offices offices offices offices offices offices offices offices
All banking offices.............................. 17,178 8,240 4,033 1,245 497 246 209 196 529 1,983
Banking offices in centers
with population of—
Under2560............c0viiiiiiii i, 849 843 B
26040600, ... ... e 1,936 1,861 71 L 3 T e DO D DO DR
600to1,000............ ..., 2,682 2,294 382 L I Y N DS B
1,000 to 2,500 3,327 2,102 1,128 86 b I PSP T [
2,600 to 5,000 1,964 678 1,070 176 30 10 . e e e
5,000 to 10,000 1,489 323 57 338 53 D R 2 P I S N
10,000 to 25,000 1,281 127 621 404 178 32 b7 N [ O DO,
25,000 to 50,000, 608 9 84 163 182 117 64 21 bR N IR
50,000andover..............c..iiiiiiennn.n.. 3,042 3 19 69 92 69 121 176 511 1,988
Unitbanks...................... 12,912 6,918 3,566 1,046 384 178 125 103 258 334
Banking offices in centers
with population of —
Under2560..............00viiiiniiniiniann., 706 701 5
250106500, ... . ... i 1,641 1,674 65
500t0 1,000, ...ttt 2,317 1,961 360
1,000 to 2,500 2,880 1,763 1,081
2,600 to 6,000 1,656 647 920
5,000 to 10,000 1,281 261 667
10,000 t026,000.........ci vt 1,068 101 444
25,000 £0 80,000, ... ......oiuiiiii e, 460 7 70
60,000 andover..................ciunin.n,. 913 3 14
All offices of banks operating
branches................. 4,266 1,322 467 199 113 68 84 93 271 1,649
Banking offices in centers
with population of—
Under 250. .......... 148 142 D P [ [ P N (Y
250 to 500. 295 287 6 0 P I Y
500 to 1,000 365 383 82 |
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1,000 to 2,500...... et ee e e aranas

2,600 t05,000. ... ...t e
5,000 to 10,000.......... et
10,000 t026,000.......00viveieiniiion.s RN
25,000 60 50,000........c0iiiiiiiiiiii e,
50,000 and over........cooiviiriinirannnn ves

Head offices of banks operating
branches...................
Banking offices in centers
with population of —
Under250......00000vienriiiennnennnnnnnn.
26010600, ...ttt i e e,

1,000 60 2,600, .......iiiiiii i,
2,600 t06,000..........0000 i, e
5,000 to 10,000............ Crerrerreenans vee

10,000t025,000...............0 i iiiinen.n.
26,000 t0 50,000..........000nviinnnnn e
50,000 and over.........c.ooihinannnn [N

Branches........................ ceeens
Banking offices in centers
with population of—
Under 260.........ociiiiiiininnnneennnnnn.
260t0500. ..., ... i i,

1,000£802,600.. ...,
2,600 to 5,000... Cheeerareearereinen
5,000t010,000............c0iiiiiii..,
10,000 to 25,000............. .

25,000 to 50,000 N
50,000 and over ceriaraes

447
208
213
2,129

885

27
86
117

339

53
64
46

Back figures—See the Annual Report for 1936, p. 128.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SHOIIIO DNIMNVE Jd0 YHIIWAN

g6



DEPOSITS OF BANKING OFFICES

Table 111. AVERAGE DEPOSITS OF OPERATING BANKS DURING 1937!
INSURED AND NONINSURED BANKS GROUPED BY CLASS OF BANK, TYPE OF BANK, AND AMOUNT OF DEPOSITS

96

All banks ) Commercial banks? Mutual savings banks
Insured
Total Insured ig:;;d Total Members F. R. System Not mem- igﬁ;le-d Total Insured igﬁ;’;d
Total " bers F. R.
National State System

(In thousands of dollars)

Allbanks.................. 59,188,154 148,550,972 110,637,182 |49,061,576 47,551,313 ||26,645,433 |14,553,451 | 6,352,429 | 1,510,263 110,126,578 999,659 | 9,126,919
Banks with deposits
$100, 000 and under. ....... 62,212 43,260 18,9562 62,118 43,260 2,310 653 40,297 18,858 [:Z % P 94
$100,000 to $250,000. ...... 500,463 448,123 52,340 499,926 447,887 73,857 18,059 360,971 52,039 5387 236 301
$260,000 to $500,000....... 1,262,428 | 1,199,037 63,391 ] 1,260,454 || 1,198,297 373,635 68,211 756,451 62,1567 1,974 740 1,234
$500,000 to $1,000,000...... 2,172,524 || 2,084,447 88,077 { 2,161,641 | 2,079,837 962,073 154,225 963,539 71,804 20,883 4,610 16,273
$1,0()0 000 to $2, 000 000 . 3,062,045 | 2,919,422 142,628 | 2,966,814 | 2,902,292 || 1,556,992 244,152 | 1,101,148 64,522 95,231 17,130 78,101
$2,000,000 to $5, 000 000. 4,815,990 || 4,259,408 556,587 | 4,351,718 | 4,223,485 | 2,554,480 578,664 | 1,095,341 128, 233 464,272 85,918 428, 854

$6,000,000 to $10,000,000. 4,388,884 | 3,556,278 833,606 3,520,095 | 8,475,111 | 2,160,300 719,248 595,668 44,984 868,789 80,167 788,622
$10, 000 000 to $50 000 000 .|11,362,242 7,482,921 | 3,879,321 | 7,751,176 | 7,361,963 | 4, 365 162 | 1,987,983 | 1,008,818 389,218 | 3,611,066 120, 1958 3,490,108

Over $50 000,000.......... 31,561,366 26,659,081 | 5,002,285 |26,497,634 25,819,181 (14, 596 624 10,792,261 430,296 678,453 | 5,063,732 739,900 4,323,832
Unitbanks............... 28,875,772 (23,152,565 | 5,723,207 |23,310,327 22,631,425 (14,586,995 | 3,401,260 | 4,643,170 678,902 | 5,565,445 521,140 | 5,044,305
Bat}ks with deposits
of—l. ... ...........
$100,000 and under. ..... 61,784 42,832 18,952 61,690 42,832 2,310 653 89,869 18,868 2 Y I 94
$100,000 to $250,000. .... 493, 699 441,531 52,168 493 162 441 295 78,857 12,985 854,508 51,867 537 236 301
$250,000 to $500,000. . ... 1,214,844 | 1 ,154.297 60,547 | 1,212,870 | 1,158,557 873,635 67,855 712,067 59,313 1,974 740 1,234
$500,000 to $1,000,000. . 2,064,010 j| 1,978,828 85,182 | 2,043,127 | 1,974,218 959,178 163,631 861,509 68,909 20,883 4,610 16,278

$1, 000 000 to $2, 000 000 2,874,895 | 2,750,158 124,787 | 2,787,373 || 2,733,028 | 1,542,612 285,662 964,764 54,345 87,522 17,180 70,392
$2, 000 000 to $5,000,000. .| 4,393,937 | 3,892,136 501,801 | 8,956,641 | 3,856,218 | 2,464,806 504,491 886,921 100 423 437, 1296 36 918 401, 878

$5,000,000 to $10,000,000.| 8,429,181 | 2,688,531 745,650 | 2,636,994 || 2,612,899 || 1,761,931 444,266 406,712 24,095 792,187 70,632 721,566
$10, 000 000 to $50, 000 000| 6,927,429 | 4,115,902 | 2,811,527 | 4,244,786 | 4,089,166 | 2,918,338 694,008 426,826 205,620 | 2,682,643 76,736 | 2,605,907
Over $50 000,000........ 7,415,998 || 6,093,850 | 1,322,643 | 5,873,684 || 5,778,212 || 4,490,328 | 1,287,884 |.......... 95,472 ] 1,642,309 816 138 1,227,171
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Banke operating branches 30,312,382 (25,398,407 | 4,913,975 |25,751,249 24,919,888 12,058,438 |11,152,191 | 1,709,259 831,361 | 4,561,133 478,519 | 4,082,614
Baot;_l with deposits

$100,000 and under 428 428 (.......... 428 4281 ... 428 ..o e e
$100,000 to $260,000. . 6,764 6,692 172 6,764 6,6924.......... 124 6,468 D Yt P N
$260,000 to $600,000. .... 47,684 44,740 2,844 47,684 44,740 .. ........ 356 44,384 2,844 .. ...
$600,000 to $1,000,000....| 108,614 105,619 2,896 108,614 105,619 2,896 694 102,030 2,8961..........

$1,000,000 to $2,000,000..( 187,150 169,264 17,886 179,441 169,264 14,380 8,600 146,384 10,177 7,709 (..
$2,000,000 to $5,000,000..| 422,058 867,267 64,786 895,077 867,267 89,674 69,178 208,420 27,810 26,976

$6,000,000 to $10,000,000.| 959,708 871,747 87,956 888,101 862,212 398,369 274,987 188,856 20,889 76,602
$10,000,000 to $50,000,000/ 4,434,818 f| 8,367,019 | 1,067,794 | 8,606,390 || 8,822,797 | 1,446,824 | 1,298,980 581,993 183,698 928,423
Over $50,000,000. ....... 24,145,373 20,465,731 | 8,679,642 (20,628,950 (20,040,969 (10,106,296 | 9,504,377 430,296 682,981 | 38,521,423

[

D ngpo%i{.e fgai'?sured banks are averages of daily figures for the year; deposits of noninsured banks are averages of figures for December 81, 1936, June 80, 1987, and
ecember .
1Excludes figures for: 1 insured bank not a member of the Federal Reserve System for which daily average deposits are not available; 43 noninsured banks in the United
States; and 1 noninsured bank in the possessions. See NOTE on page 65.
Back figurec—See the following Annual Reports: 1986, page 126; 1985, pp. 150-54.
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Table 112.

AVERAGE DEPOSITS OF OPERATING BANKS DURING 193T!

INSURED AND NONINSURED BANKS GROUPED BY CLASS OF BANK IN EACH STATE AND IN THE POSSESSIONS
(Amounts in thousands of dollars)

All banks Commercial banks? Mutual savings banks
Insured
Total Insured Non- Total Members F. R. System| Not mem-|  Non- Total Insured | ,Non-
insured Total ers F. R, | insured insured
National State System
United States and posses-
sions—total............ 59,188,154 48,550,972 110,637,182 [49,061,576 147,551,313 26,645,433 (14,563,451 | 6,352,429 | 1,510,263 |10,126,578 999,659 | 9,126,919
United States............ 59,010,154 48,544,595 10,465,559 |48,883,576 (47,544,936 26,645,433 114,553,451 | 6,346,052 | 1,338,640 {10,126,578 999,659 | 9,126,919
Possessions.............. 178,000 6,377 171,623 178,000 6377 | ..o o] 6,377 171,623 ). . ... o]l
State
Alabama................ 272,669 270,720 1,949 272,669 270,720 192,727 83,870 44,123 1,949 F..oe i iiffie i nn,
Arizona.........covuiann 78,446 T8,446 |.......... 78,446 78,446 51, 114 8,974 18,868 [..........|.. PR I TN
_Arkansas. .... RPN 170,249 169,161 1,088 170,249 169,161 100,616 19,884 48,76 1,088 F......... . oovniin
California............... 3,876,764 || 3,848,856 32,898 | 8,876,754 | 3,843,856 | 2,753,706 682,039 408,112 82,898F.......... ...l
Colorado................ 829,109 326,917 2,192 29,109 26,917 2,285 6,661 28,071 2,192 ). ...
Connecticut. ............ 1,281,874 491,786 790,188 566,307 || 491,786) 286,827 65,176 139,738 74,671 716,667 .......... 715,667
Delaware. .............. 186,067 150,843 85,714 150,716 150,343 18,867 87,086 44,390 87 K:75 % P 85,341
District of Columbia. .... 841,012 841,012 (.......... 841,012 841,012 196,788 111,408
Florida................. 839,509 837,244 2,266 339,509 887,244 261,658 10,661
Georgia................. 404,554 397,919 6,635 404554 897,919 269,302 56,287
Idaho.................. 92,718 89,008 8,710 92,718 89,008 45,182 34,088
Illinois. ............ ....1 8,904,128 {| 8,893,679 10,449 | 8,904,128 !' 8,893,679 || 2,792,518 733.919
Indiana................. 840,565 821,841 18,724 819,679 807,304 39,769 58,363
JoWa. .. ooeeiiiininnaan, 622,903 589,763 33,140 622,903 | 589,763 284,016 93,616
Kansas..........coou.n. 407,969 864,185 53,784 407,969 | 854,185 287,467 18,825
Kentucky............... 458,308 446,245 12,058 458,303 [ 446,245 242,198 56,356
Louisiana, .............. 440,822 440,349 473 440,822 | 440,349 304,529 7,83 7,981 473
aine...............0.. 834,750 205,423 129,327 208,410 190,674 123,544 31,867 85,263 17,736 126,340 14,749 111,591
Maryland............... 797,654 531,741 265,913 577,638 530,350 803,709 115,150 111,491 47,188 220,116 1,391 218,726
Massachusetts........... 4,008,610 | 1,806,060 | 2,202,550 | 1,859, 136 | 1,806,060 | 1,316,080 376,756 118,224 63,676 | 2,148,874 (.......... 2,148,874
Michigan............... 1,413,006 | 1,397,966 15,040 | 1,413,006 | 1,397,966 768,634 402,240 227,092 15,040 )..........
Minnesota.............. 43,176 931,740 11,4385 876,418 | 864,978 677,746 8,426 178,806 11,435 66,762
Mississippi.............. 193,852 189,182 4,670 193,852 189,182 66,393 1,344 121,445 4,670)..........
Missouri................ 1,388,476 || 1,381,320 7,165 | 1,388,475 | 1,881,320 618,386 548,946 218,988 7166 ..........
Montana. . ............. 36,842 86,842 |.......... 136,842 136,842 77,869 39,630 19,848 1....................
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Nebragka............... 326,159 815,986 10,178 826,159 815,986 262,007 5,263 58,716 L0 £ O o

Nevada................. 30,389 30,089 260 80,339 80,089 28,111 |.......... 1,978 b1 I P
New Hampshire......... 274,215 78,728 195,487 865,268 78,728 68,776 1,361 8,692 6, 540 188,947 (.......... 188,947
New Jersey............. 2,021,539 1,800,861 220,678 § 1,698,801 || 1,661,318 769,179 562,945 339,189 82, 1488 827,738 139,548 188,190
New Mexico............ 56,670 56,018 562 66,670 56,018 44,256 1,752 10,011 sez ).
New York. ......|19,202,929 118,771,984 | 5,480,945 13, 928 945 118,265,184 | 5,119,915 | 7,617,650 627,619 668,761
North Carolina.......... 412,268 407,534 4 734 2,268 407,634 100,135 147,998 159,401 4,784
North Dakota........... 98,360 71,662 26, 798 98,360 71,662 60,276 |.......... 21,286 26,798
Ohio.............ou 2,825,855 | 2,320,655 4,700 2,207,387 || 2,202,687 | 1,027,058 889,834 885,795 4,700
Oklghoma............... 445,396 448,258 2,138 445,396 448,258 892,844 4,088 46,826 2,188
Oregon................. 281,128 276,488 4,640 279,689 274,899 241,967 3,499 29,433 4,640 1,689 9
Pennsylvania............ 5,143,068 | 4,519,378 623,690 | 4,566,882 || 4,618, 1052 2,649,969 | 1,245,673 617,510 53,830 576,181 6,321 569,860
Rhode Island............ 479,651 239,896 289,756 303,460 | 239,895 98,608 189,831 6,456 63,566 176 191 f......0uts 176,191
South Carolina.......... 152,064 144,366 7,698 152,064 144,366 81,806 8,905 53,655 7,698].... ..
South Dakota. .......... 87,662 87,070 592 87,662 87,070 54,472 9,266 23, 332 | 5921..........

486,439 483,862 2,677 486,439 488,862 862,644 34,194 87,024 2,6771....... [ | P P N

1,885,188 | 1,310,721 24,462 | 1,335,183 | 1,810,721 || 1,163,361 80,319 117,051 24,4621..... .

147,707 147,707 |.......... 147,707 147,707 71,088 50, 1769 25,850 |..........

170,787 170,787 |.......... 106,616 106,616 53,876 .......... 53,240 .. ....n. ..
Virginia......... terenen 557,467 557,379 88 567,467 557,379 846, 1311 85,486 126,633 88
Washington, ............ 501,320 490,185 11,185 489,957 428,772 369,177 29,350 80,245 11,185
West Virginia........... 283,061 278,288 4,778 288,061 278,288 151,608 65,759 61,026 4,778
Wisconsin............... 865,429 857,098 8,336 860,969 852,683 469,063 96,869 286,711 8,336 PRI
Wyoming............... 62,058 62,068 |.......... 62,058 62,068 44,721 4,160 PR L 4 N IR, O LN

D lDb 0831{8 i); 31'}1sumd banks are averages of daily figures for the year; deposits of noninsured banks are averages of figures for December 31, 1936, June 30, 1937, and
ecember .
Excludes figures for: 1 insured bank not a member of the Federal Reserve System for which daily average deposits are not available; 48 noninsured banks in the United
States; and 1 noninsured bank in the possessions. See NOTE on page 65.
Back figures—See the following Annual Reports: 1936, page 126; 1986, page 150; 1934, page 182.
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Table 113.

AVERAGE DEPOSITS OF OPERATING COMMERCIAL BANKS DURING 1937

INSURED AND NONINSURED BANKS GROUPED BY AMOUNT OF DEPOSITS IN EACH STATE AND IN THE POSSESSIONS

Banks with deposits of—!

All $100,000 $100,000 $250,000 3500 000 | $1, ooo ,000 | $2,000,000 | $5, ooo 000 ' $10, ooo 000
banks and to to to Over
under $250,000 $500,000 | $1, ooo 000 | $2. ooo 000 | $5,000,000 | $10, ooo 000 | $50, ooo 000 | $60,000,000
United States and possess- (In thousands of dollars)
fons—total............. 49,061,576 62,118 499,926 | 1,260,454 | 2,151,641 | 2,966,814 | 4,351,718 | 3,520,095 | 7,751,176 | 26,497,634
Insured banks. ............ 47,651,313 43,260 447,887 | 1,198,297 | 2,079,837 | 2,902,292 | 4,223,485 | 3,475,111 | 7,361,963 | 25,819,181
Noninsured banks. ......... 1,510,268 18,858 1039 , 71,804 64,522 128,238 44,984 389,213 78,453
United States............ 48,883,576 62,008 499,698 | 1,258,925 | 2,148,811 | 2,955,011 | 4,321,362 | 3,507,956 | 7,682,281 | 26,447,524
Tnsured banks. .. ........| 47.544,936 43,260 447,887 | 1198297 | 2.079.837 | 2,895,915 | 4,223,485 | 3,475,111 | 7,361,963 | 25,819,181
Noninsured banks. ...... 1,338,640 18,748 51,811 60,628 68,974 X 97,877 2,845 ,318 8,343
Possessions. . ............ 178,000 110 228 1,529 2,830 11,803 30,356 12,139 68,895 50,110
Insured banks. .. ........ 6,3TT ..o vriienmaneenenedlevenini i oenios R R B P
Noninsured banks........ 171,623 110 228 1,529 2,830 5,426 30,356 12,139 68,895 50,110
State
Alabama............... 272,669 1,225 11,338 23,683 21,507 27,248 41,839 5,364 83,756 56,709
Insured banks. ........ 270,720 1,124 10,796 22,968 20,916 27,248 41,839 5,364 83,756 56,709
Noninsured banks...... ,949 542 1 BOL | e e
Arizona 78,446 14,513 A50 ... ... ...,
Insured banks. ........ 78,446 14,513 46,450 |.. .. ... ..
Noninsured banks. .....[...... ... ... oot iidiniiniiioiii]ovenenneenafennane i i eeenii i e e e
Arkansas............... 170,249 28, 287 47935 |............
Insured banks. ........ 169,161 2,672 10,025 17,297 24,891 24,497 13,557 28,287 47,985 |...... ..., .
Noninsured banks. ..... 1,088 233 509 ET 3 I I FT T N P OO
California.............. 3,876,754 238 1,371 15,823 39,024 57,240 103,087 59,845 242,822 | 3,357,304
TInsured banks. ........ 3,843,856 178 1,162 5,82 9,024 55,939 90,909 59,845 293,672 | 3,357,304
Noninsured banks...... 32,898 60 209 |.overrnns ] e . 1,301 12,178 |.ovvvinn...s 19,160 .0 vurronnn ..
Colorado............... 329,100 638 5,318 13,234 22,422 31,369 26,859 26,011 145,784 57,474
Insured banks. ........ 326,917 458 4,669 12,553 21,740 31,369 26,859 26,011 145,784 57,474
Noninsured banks...... 2192 180 649 68 (7 O IO PSRN SO F NN
Connecticut. .......... 566,307 6 1,172 4,196 13,593 41,960 88,561 115,247 233,335 68,237
Insured banks. ........ 491,786 (|............ 1,024 2,369 12,085 85,064 84,268 107,854 180,845 68,237
Noninsured banks...... ,5T1 6 148 1,827 1,50: 6,906 4,293 7,393 52,490 |.0uvuuun ...
Delaware. .............. 150,716 12 1,059 3,795 7.618 8,210 17,150 18,573 33,961 60,338
Insured banks. ........ 150,343 12 956 8,525 7,618 8,210 17,150 18,573 33,961 60,338
Noninsured banks...... L6 3| PO 103 270 (....ovu oL P PP PR P TS I
District of Columbia. .. 3ar012f. ..., e e 513 4,593 11,039 51,022 118,605 155,240
Insured banks. ........ 341,012, . L e, 513 4,593 11,089 1,022 118,605 155,240
Noninsured banks ..................... PO P I [T PP DR, PN O F PPN (PR N Creieceaena
Florida. . 339,509 352 4,758 12,978 23,111 48,348 29,498 ,2 "172,264 ..o
Insured banks. s 337,244 268 4,758 12,978 22,572 46,706 9,408 48,200 172,264 .. .. s
Noninsured banks. ... .. . 84 JN P 539 17D R Y (Pl I
Georgla, ......ooovvnnns . 4,777 14,511 24,544 29,19 33,439 41,116 23,807 53,853 179,311
Insured banks. ........ 397,919 2,842 11,875 23,904 27,772 33,439 41,116 23,807 53,853 179,311
Noninsured banks. ..... 6.6: 1,936 2,636 640 1424 L. R DA PO
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Idaho.................. 92,718 240 1,618 4,228 9,593 6,085 14,184 10,712 46,058 |............
Insured banks......... 89,008 240 1,618 4,228 9,693 4,775 11,784 10,712 46,0568 [............
Noninsured banks...... L 380 R I DY P 1,310 2,400 ..., i
IMinois................. 3,904,128 1,974 29,426 75,279 146,994 155,101 277,570 269,204 414,692 2,533,888
Insured banks. ........ 8,898,679 1,708 28,946 13,869 145,900 153,269 272,208 269,204 414,692 2,533,888
Noninsured banks. ... .. 10,449 271 480 1,410 1,094 1,832 6,862 |..ivivii i e
Indiana........... 819,579 698 19,570 55,368 72,258 113,747 127,442 56,334 268,249 105,913
Insured banks. 807,304 568 17,346 51,621 70,476 111,821 124,976 56,334 268,249 105,913
Noninsured banks. 12,275 130 2,224 8,747 1,782 1,926 2,466 .. oi
OWA............ 622,903 1,137 26,554 77,555 112,366 128,072 67,685 68,143 141,391 {..

Insured banks. . 589,763 382 22,240 68,085 104,248 121,757 63,517 68,143 141,391

Noninsured banks 83,140 756 4,314 9,470 8,118 6,315 4,168 ...

ansas. .......... 407,969 6,790 42,071 58,613 61,994 74,483 68,710 | - 22,246 73,062

Insured banks......... 854,185 1,769 26,830 44,581 50,705 66,282 68,710 22,246 78,062

Noninsured banks. ... .. 58,784 5,021 15,241 14,082 11,289 - 2511 ) I I v

Kentucky.............. 458,303 2,659 18,354 35,700 58,360 82,643 58,982 32,995 112,414 56,196
Insured banks. ........ 446,245 1,581 16,262 34,304 51,934 81,577 58,982 32,995 112,414 56,196
Noninsured banks...... 12,058 1,078 2,092 1,396 6,426 B P Y PRI PR

Louisiana.............. 440,822 377 2,867 11,998 31,848 36,415 19,798 43,529 182,642 111,348
Insured banks. ........ 440,349 880 2,867 11,672 31,848 36,415 19,798 48,529 182,642 111,348
Noninsured banks. .. ... 473 L Y N I L T R F S O PPN [N IIS PUPIS

Maine................. 208410 )|............]c0ciiinn.., 2,569 9,750 26,040 63,367 69,716 36,968 |............
Insured banks. ........ 190,674 ..o vl 1,459 8,469 24,634 58,189 60,9656 86,968 |............
Noninsured banks...... 17,786 [l oo vvev i ]ennninnnn 1,110 1,291 1,406 5,178 8,751 ..o e

Maryland.............. 577,538 170 4,524 16,444 29,931 51,598 53,950 57,994 209,590 153,337
Insured banka. ........ 580,350 170 4,624 16,444 29,931 51,598 53,950 57,994 162,402 153,337
Noninsured banks...,.. L8 R 2 [ A P OO Y IR 47,188 |.oouein.. ..

Massachusetts. ........ 1,859,736 73 570 4,107 24,650 53,532 204,159 201,407 379,558 991,680
Insured banks. ........ 1,806,060 3 570 4,107 23,999 53,582 198,237 201,407 832,456 991,680
Noninsured banks...... L I () O PO [:1:3 N S 65922 |............ 47,108 |............

Michigan. . 1,413,006 399 12,695 54,079 78,050 83,104 130,898 155,109 184,187 714,485
Insured banks. . 1, 1397.966 247 10,384 51,017 76,893 79,567 126,087 155,109 184,187 714,486
Noninsured banks 16,040 152 2,311 3,062 1,157 8,647 L3 3 O Y Y S

Minnesota........ 876,413 2,430 30,642 83,741 103,511 80,833 80,887 31,691 80,021 382,657
Insured banks. . 864,978 1,653 28,418 82,366 101,251 78,316 78,707 31,691 80,021 882,657
Noninsured banks .. 11,435 877 2,224 1,376 2,260 2,618 L180 1. ... e .

Mississippi............. 193,852 751 7,199 20,549 34,061 41,099 40,208 39,315 10,670
Insured banks. ........ 189,182 656 6,620 19,917 81,735 40,062 40,208 89,315 10,670 .
Noninsured banks...... 4,670 96 579 632 2,326 I A Y P IVON DU .. C.

Missourd............... 1,388,475 6,999 33,288 48,706 68,406 65,305 107,877 118,515 190,700 748,679
Insured banks. ........ 1,381,320 5,888 30,453 47,078 66,830 65,306 107,877 118,515 190,700 748,679
Noninsured banka ...... 7,156 1,111 2,836 1,633 1,676 .. ........ .. B T RPN PPN DU

Montana. . R 136,842 170 4,184 12,647 16,954 13,603 38,028 25,147 26,109 ............
Tnsured banks. ........ 136,842 170 4,184 12,647 16,954 18,603 38,028 25,147 26,109 |............
B T < E Y O O s O S D S P!
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Table 113. AVERAGE DEPOSITS OF OPERATING COMMERCIAL BANKS DURING 1937 —Continued
INSURED AND NONINSURED BANKS GROUPED BY AMOUNT OF DEPOSITS IN EACH STATE AND IN THE POSSESSIONS

Banks with deposits of—!
All $100,000 $100,000 $250,000 $500 000 $1,000,000 $2,000,000 $5,000,000 | $10, 000 ,000
banks and to to to to to Over
under $250,000 $500,000 | $1, 060 ,000 | $2,000,000 | $5,000,000 | $10,000,000 | $50, 060 ,000 | $60,000,000
(In thousands of dollars)
Nebraska.............. 326,159 3,702 27,166 41,644 38,078 30,540 27,109 16,525 141,395
Insured banks......... 815,986 2,028 23,290 39,415 37,198 29,081 27,109 16,626 141,395
Noninsured banks...... 10,173 1,674 3,876 2,229 885 1,609 1. .oiein e b
Nevada................ 30,339 .. .. .oooee e 545 1905 | 4293 (.........0 e, 23,59
Insured banks......... 80,089 f.....coivniieniii s 295 1,95 | 0 4,298 | e, 28,596
Noninsured banks...... b R 260 [ oo e
New Hampshire........ 85,268 127 1,075 4,123 16,103 24,759 |.. ..o
Insured banks......... 78,7284... ...... 882 3,733 13,317 24,769 ...l
Noninsured banks...... 6,640 127 193 390 2,786 (... 8044 0. e
New Jersey............. 1,693,801 68 1,027 10,472 55,788 . 245,426 664,526 265,769
Insured banks......... 1,661,313 ... ...... 889 10,472 54,211 163,162 286 421 245,426 634,963 265,769
Noninsured banks...... 32,488 68 188 (............ 1,677 1,142 |..... P 29,563 |.. .
New Mexico............ 56,570 197 301 4,015 6,468 14,232 7,691 23,666 ..
Insured banks......... 56,018 197 301 4,015 5,916 14,232 7,691 23,666
Noninsured banks...... B52... .o BB2 | i e e e e
New York.............. 13,928,945 372 5,852 38,666 127,433 251,174 476,914 406,793 752,115 11,869,626
Insured banks......... 13,265,184 ... ........ 5,396 38,666 126,381 248,071 458,686 406,793 789,908 11,241,283
Noninsured banks...... 663,761 372 456 |............ 1,052 3,103 18,228 |............ 12,207 628,343
North Carolina......... 412,268 1,038 9,141 20,594 25,597 58,349 56,113 31,944 77,568 131,924
Insured banks. . s 407,584 8568 9,025 20,187 25,697 58,349 52,082 81,944 77,568 131,924
Noninsured banks ...... 4,784 180 116 407 | ..o 4,081 |....oovi.... .. .
North Dakota. e 98,360 3,078 10,989 14,807 6,632 13,487 17,475 6,651
Insured banks. ........ 71,562 2,634 10,568 14,125 6,632 13,487 17,475 6,651 .
Noninsured banks ...... 26,798 444 431 682 |.. i e T T
Ohio.. A 2,207,387 453 14,863 64,442 137,371 181,329 246,101 183,177 1,071,571
Insured banks ......... 2,202,687 258 13,440 61,914 136,817 181,329 246 101 183,177 1,071,571
Noninsured banks...... 4,700 1956 1,428 2,528 B54 1. . e JR Pl PO (PR
Oklahoma............. 445,396 2,551 21,341 41,226 38,602 44,089 61,354 31,705 36,754 167,774
Insured banks......... 443,258 2,235 19,854 40,891 38,602 44,089 61,364 81,706 36,754 167,774
Noninsured banks...... 2,138 316 1,487 17 2 T I
Oregon................ 279,539 82 3,713 6,512 12,811 12,011 14,156 7,067 11,434 211,753
Insured banks......... 274,899 ..., ....... 8,718 6,612 12,811 12,011 9,598 7,067 11,434 211,758
Noninsured banks...... 4,640 82 . e D . 4,668 f.... ... e e
Pennsylvania........... 4,566,882 333 10,023 59,175 202,866 355,803 716,949 459,666 687,573 2,074,494
Tnsured banks......... 4,518,052 256 9,676 58,324 196,703 352,670 7 16,949 450,614 653,566 2,074,494
Noninsured banks...... 53,830 861 3 8,183 |.... . 9,152 84,007 |............
Rhode Island.......... 303,460 7,577 23,301 14,396 90,556 165,664
Insured banks......... 239,895 1,698 18,984 14,396 37 187 165,664
Noninsured banks...... 63,565 5,879 4817 |.ooivenn.... 53, 869 |............
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South Carolina......... 152,064 1,842 4,720 12,928 12,249 21,013 26,046 11,591 61,675 |............
Insured banks......... 144,366 981 3,600 11,704 10,781 17,988 26,046 11,591 61,676 |............
Noninsured banks...... 7,698 861 1,120 1,224 1,468 3,026

South Dakota.......... 87,662 2,09 14,020 13,129 9,023 14,781
Insured banks......... 87,070 2,096 14,020 18,129 8,481 14,781
Noninsured banks...... 52 7 O 592 |..envninnn, .

Tennessee.............. 486,439 2,586 16,364 24,673 34,182 42,727 28,804 25,879 199,014 112,210
Insured banks......... 483,862 2,349 16,014 24,673 33,297 41,622 28,804 25,879 199,014 112,210
Noninsured banks...... 2,577 237 860 |....oeil. 886 )38 11 S I T D P

TexAS. . .. ..oovvueunnn.n 1,335,183 5,942 35,768 83,588 118,964 102,957 158,382 148,321 507,575 173,686
Insured banks......... 1,310,721 4,346 81,994 78,681 112,397 101,764 152,067 148,321 507,675 178,686
Noninsured banks. ... .. 24,462 ,696 8,774 5,007 6,567 1,198 [238: 71 S R S e
tah.... ............... 147,707 99 1,550 6,277 9,566 12,158 5,641 6,349 106,067 |............ ]
Insured banks. ........ 147,707 99 1,550 6,277 9,666 12,158 5,641 6,349 106,067 |............ =
Noninsured banks......[............ =1

Vermont............... 106,616 ()
Insured banks......... 106,616 w
Noninsured banks...... s =

VIrginia. ......o.o.onoos 557,467 b
Insured banks......... 557,379
Noninsured banks...... (=}

o]

Washington............ 439,957 704 5,242 16,375 25,297 18,503 24,757 61,086 81,670 206,323
Insured banks. ........ 428,772 631 5,015 15,631 25,297 18,503 22,165 53,637 81,670 206,323 w
Noninsured banks...... 11,185 73 227 k(7 I 2,592 7,549 [ ooona., e >

West Virginia.......... 283,061 92 4,105 15,416 37,979 41,809 73,866 33,388 76,406 |............ z
Insured banks......... 278,288 .. .0uuvnn. .. 8,689 15,080 36,840 41,809 71,076 33,388 76,406 {............ )
Noninsured banks...... 4,778 92 416 336 1,189 |...oveiinn.. 2,790 ... e e ]

Wisconsin.............. 860,969 775 19,484 61,869 104,661 134,408 128,348 81,380 135,232 194,812 Z
Insured banks......... 852,633 646 19,228 58,997 102,621 134,408 125,314 81,380 185,282 194,812 Q
Noninsured banks...... 8,336 129 261 2,872 2 . 8,084 o

Wyoming.............. 62,058 318 733 =

nsured banks......... 62,058 318 738 551
Noninsured banks...... PR F R . R =
3]
iDeposits of insured banks are averages of daily figures for the year; deposits of noninsured banks are averages of figures for December 31, 1936, June 30, 1987, and De- wn
cember 31, 1937. Excludes figures for: 1 insured bank not a member of the Federal Reserve System for which daily average deposits are not available; 48 noninsured banks
in the United States; and 1 noninsured bank in the possessions. See NOTE on page 65.
Back figures—See the following Annual Reports: 1936, page 128; 1935, page 156.
=i
[=]
(]
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Table 114.

AVERAGE DEPOSITS OF OPERATING MUTUAL SAVINGS BANKs DURING 1937
INSURED AND NONINSURED BANKS GROUPED BY AMOUNT OF DEPOSITS IN EACH STATE

Banks with deposits of—1

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

All
banks $100,000 $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 | $10,000,000
and to to to to to 0 0 Over
under $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000 | $50,000,000 | $60,000,000
(In thousands of dollars)
United States—total....... 10,126,578 94 537 1,974 20,883 95,231 464,272 868,789 3,611,066 5,063,732
nsured banks............. 999,669 1............ 236 740 4,610 17,130 35,918 80,167 120,958 39,900
Noninsured banks.......... 9,126,919 94 301 1,234 16,273 78,101 428,354 788,622 8,490,108 4,323,832
State
Connecticut, .. 715,567 . 419,617 72,370
Insured banks. ..........|............
Noninsured ban 715,667
Delaware, ..... 5,
Insured banks. ..........0.c.0cc.co.. .
Noninsured banks. . 85,841
Indiana.................. 20,986
Insured banks. .......... 14,637
Noninsured banks. ...... 6,44,
Maine................... 126,340
Insured banks. .......... 4,74
Noninsured banks........ 111,691
Maryland................ 220,116
Insured banks........... 1,8
218,726 [|.....oeeiii e 807 |....... ... 1,921 2,583 9,119 111,975 92,820
2,148,874 94 167 |....covv 6,473 18,537 183,690 367,437 1,023,059 549,417
2,148,874 183,690 867,487 1,028,069 549,417
66,762 .. ..o ]ieeeinnn e e e e 66,762
66,762 [[..... ...l e e e e e 66,762
188,947 56,308 23,480 87323 |............
188,947 ||. 56,308 28,480 87,823 |............
327,738 |. 8,741 60,628 162,232 92,672
189,548 §. 4,977 28,728 108,848 [............
188,190 . 3,764 81,905 58,389 92,672
5,273,984 § . 68,161 191,583 1,538,310 3,466,347
506,800 J...oonovnn ] e e e e 06,800
4,767,184 ... 68,161 191,683 1,688,810 2,959,647
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Ohio..........

egon
Insured banks. .
Noninsured bank:
Pennsylvania. .
Insured banks. .
Noninsured ban;
Rhode Island .
Insured banks. .
Noninsured ban
Vermont.......
Insured banks. .
Noninsured ban.

Washington. ...
Insured banks. .
Noninsured ban!

Wisconsin. ... ..
Insured banks. .
Noninsured banks. ..

117,968
117,968

61,363

108,952
108,962

490,688
66,418

:Deposits of insured banks are averages of daily figures for the year; deposits of noninsured banks are averages of figures for December 31, 1936, June 30, 1987, and

December 31, 1937,

Back ﬁgures—See the following Annual Reports: 1936, page 132; 1935, page 164.
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106 FEDERAL DEPOSIT INSURANCE CORPORATION

ASSETS AND LIABILITIES OF OPERATING BANKS

Table115. SUMMARY OF ASSETS AND LIABILITIES OF OPERATING COMMERCIAL
BANKS IN THE UNITED STATES AND POSSESSIONS, DECEMBER 31, 1936,
JUNE 80, 1937, AND DECEMBER 31, 1937

(Amounts in millions of dollars)

1936 1937

Deec. 81 June 80 Dee. 31

All banks
ASSETS
Cash and amounts due from other banks. .. .............cvuu... 16,256 14,991 16,356
United States Government obligations, direct and fully guaranteed . 15,290 14,691 14,219
Other Becurities. .. .. ..ot it i i e 7,888 7,514 7,062
Loans, discounts, and overdrafts.................ccvniiin, 16,390 17,460 17,158
MiScellaneous aS8et8. . . .. ......ssvsnnsnssrinnrre e 2,333 2,292 2,212
Total A8SOLE. .\ .. vvntiiinnt i it i eniraeonns 58,156 56,848 56,006
LIABILITIES AND CAPITAL
Total depPoBits. . ... .. .ovevrvuuerenesenvnereiieionsisiiennnses 50,840 49,393 48,623
Miscellaneous liabilities. . .........c.covviiiiiiiiiiii e, 680 768 691
Total capital aceount. ... ........cccoiiiiii it 6,636 6,687 6,692
Total liabilities and capital account.................... 58,156 56,848 56,006
Number of banks:
Included in above figures. .................oiiiiiiiiiiil 15,092 14,963 14,836
Not included in above figures. .. .............cooiivevien.n.. 59 59 46
Total operating. .. ....coviveur e ianneaoniernernsnrenenens 15,151 15,022 14,882
Insured banks
ASSETS
Cash and amounts due from other banks. ...................... 15,731 14,540 14,931
United States Government obligations, direct and fully guaranteed. 14,749 13,965 13,669
Other securities. .. .. .. ... e iii e iiiiienernaanenns 7,568 7.214 6,807
Loans, discounts, and overdrafts. . .............ocoiviina., 15,940 17,016 16,718
Miscellaneous 888et8. .. ...ttt ittt ii iy 2,218 2,158 2,096
TOtal AS8eLS. . . ..ottt it enansisionne e aans 56,196 54,892 54,221
LIABILITIES AND CAPITAL
Total AePosits. ...\ v\ eineniereienteneeeroroaterananeneenn 49,258 47,800 47,191
Miscellaneous liabilities. . ........c....coiviiiiiinienennii.. 609 696 626
Total capital account. . .. ............oiiiiiieiieieiiiiiinannns 6,329 6,396 6,404
Total liabilities and capital account.................... 56,196 54 892 54,221
Number of banka:
Included in above figures.........coooieiiiiiiiiieiiiiail ., 18,970 13,885 13,795
Not included in above figures! .. 3 2 2
Total operating. ............ 13,973 13,887 18,797
Noninsured banks
ASSETS
Cash and amounts due from other banks....................... 6524 461 424
United States Government obligations, direct and fully guaranteed . 541 626 650
Other securities. ............ . 330 300 2566
Loans, discounts, and overdraf 450 445 440
Miscellaneous assets. . .. 116 134 116
Total @88eLS, . ... ivvr ittt nriii i aiseaaan 1,960 1,956 1,785
LIABILITIES AND CAPITAL
Total deposits. . ... ..coiuiinriiirrerisnreiiiaeneoeeonaiaeenns 1,682 1,593 1,432
Miscellaneous liabilities. .............c.covvev it i 71 72 65
Total capital account. ... ........ovvinieniiiiiiiiieiiaiainian, 307 291 288
Total Habilities and capital account.................... 1,960 1,956 1,785
Number of banks:
Included in above figures ... 1,122 1,078 1,041
Statements of assets and lial .. 56 67
Total operating. .. ...covovvveieneneinerreneoannneneononeens 1,178 1,135 1,085

1On December 31, 1936, 2 trust companies not engaged in deposit banking, and 1 bank not a member
of the Federal Reserve System from which a report was not received; on June 30 and December 31, 1937,
2 trust companies not engaged in deposit banking.

Back figuree—See the following Annual Reports: 1936, p. 134; 1935, p. 170,
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ASSETS AND LIABILITIES OF OPERATING BANKS 107

Table 116. SUMMARY OF ASSETS AND LIABILITIES OF OPERATING MUTUAL
SAvINGS BANKS IN THE UNITED STATES, DECEMBER 31, 1936,
JUNE 30, 1937, AND DECEMBER 31, 1937

(Amounts in millions of dollars)

1936 1937
Dec. 81 June 30 Deec. 31
All banks
ASSETS
Cash and amounts due from other banks. ...................... 565 529 547
United States Government obligations, direct and fully guaranteed 2,188 2,342 2,464
Other securities. .............. 2,730 2,746 2,677
Loans, discounts, and overdrafts 4,973 4,972 ,929
Miscellaneous assets. . 942 938 922
Totalassets. .......c.ocvvenviinniinneenns .. v 11,398 11,527 11,539
LIABILITIES AND CAPITAL
Total deposits. .. ... oottt i iiiniiiiiiiiiiiiiiiiereen, 10,061 10,163 10,173
Miscellaneous liabilities. . .. ............ oo i iiiiii i, 19 24 22
Total capital @ccount. ... ......covvieitn i iiennianeaanaenn 1,318 1,340 1,844
Total liabilities and capital account.................... 11, 1398 11, 527 11,539
Number of banks................... e 563 562 562
Insured banks
ASSETS
Cash and amounts due from other banks., ...................... 70 69 72
United States Government obligations, du'ect and iu.lly g\mranteed 287 252 250
Other securities. .. ............... 262 247 246
Loans, discounts, " and overdrafﬁs . 469 470 472
Miscellaneous assets. . 94 101 101
Total assets. .. ... ...cvieit ittt ittt s 1,132 1,139 1,141
LIABILITIES AND CAPITAL
Total BePosits. ...\ vttt ittt et i 998 1,002 1,004
Miscellaneous liabilities. . ............ooiiii i, 3 4 3
Total capital aceount. . .. ... ... iiir ittt 181 133 134
Total liabilities and capitalaccount.................... 1,132 1,139 1,141
Number of banks. .......coiiiti ittt ittt 656 56 56
Noninsured banks
ASSETS
Cash and amounts due from other banks. ...................... 495 460 475
United States Government obligations, direct and fully guaranteed. 1,951 2,090 2,214
Other securities. .. .. ...cootvuren it it ittt iiiieiiananaaaas 2,468 2,499 2,431
Loans, discounts, and overdrafts. . ............................ 4,604 4,502 4,457
Miscellaneous assets. . .........c it i 848 837 821
Total A88eLS. . . .ottt iii i i e 10,266 10,388 10,398
LIABILITIES AND CAPITAL
Total deposits....... 9,063 9,161 9,169
Miscellaneous liabiliti 16 20 19
Total eapital aceount. . .................. .. 1,187 1,207 1,210
‘Total liabilities and capitalaccount.................... 10,266 10,388 10,398
Number of banks.........ooitiiiiiiiiiiiiinniiiiiiiiiieans 6507 506 506

Back figures—See the following Annual Reports: 1936, p. 135; 1985, p. 171.
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Table 117. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS, CALL DATES,
JUNE 30, 1934, To DECEMBER 31, 1937

(Amounts in thousands of dollars)

1984 1935 1936 1937
June 30 Dec. 81 June 29 Dee. 31 June 30 Dee. 31 June 30 Dec. 81
Number of banks!. . ...........coiiiiiiiiiiiiiiinnnenns 13,896 14,187 14,175 14,123 14,059 18,970 13,885 13,795
ASSETS
Cash, balances with other banks, and cash items in process of
collection:
Coin @Nd CUITENCY .+« c0 vt vt e te e e isensn et eansneanreososnn 622,749 792,674 705,488 869,626 915,988 917,310 844,197 789,619
Reserve with Federal Reserve banks. 8,819,410 | 4,081,565 4,933,277 | 5,573,212 5,607,119 6,571,694 6,896,663 | 7,005,209
Balances with private banks and American branches of foreign banks ® [©) * 8,008 ,951 36,545 26,435 26,263
Other demand balances with banks in the United States:
In New York City 1,302,378 | 1,480,875 1,612,871 1,817,424 1,869,377 1,898,638 1,456,015 1,576,381
Elsewhere........ 2,232,294 | 2,559,646 | 2,759,445 | 8,083,305| 3,201,486 | 3,493,012} 2,884,490 | 8,026,627
Other time balances WIth banks in the United States............. 6,325 162,784 150,266 160,645 159,674 160,908 128,861 115,614
Balances with banks in foreign countries. ... ...covviiiiineieins 145,652 190, 1363 76,225 54,889 55,409 57,603 54,754 72,250
Cash items in process of collection . 1, 093 ,987 | 1,944, 295 1,219, 1335 2,304, '017 2,194,114 | 2,594, 1855 2,248,736 | 2,319,081
Total cash, balances with other banks, and cash items in
processof collection....................oviiiieaiain, 9,342,795 | 11,202,101 } 11,456,907 | 13,851,126 ] 14,039,118 | 15,730,560 | 14,540,151 | 14,930,844
Direct obligations of the U. S. Government:
Bonds........ccviiiiiiiiii i 65,210,244 | 5,069,132 | 4,889,004 | 4,369,967} 65,816,760 | 6,724,308 6,386,378 6,336,291
Treasury notes. 8,046,894 | 4,401,740 | 4,476,099 | 65,608,462 6,428,167 | 4,765,941 4,637,083 4,667,777
Treasury bills. 1,460,838 | 1,032,187 1,104,669 | 1,195,007| 1,270,127 1 055,211 ’826.756 '668.723
Total direct obligations of the 9,707,976 | 10,503,059 | 10,469,772 | 11,168,436 | 12,515,044 1535,460 | 11,850,167 | 11,572, 791
Obligations fully guaranteed by the U. S. Government:
Reconstruction Finance Corporation. .. ............. RN 235,942 245,462 246,716 243,393 238,076 212,709 221,111 257,687
Federal Farm Mortgage Corporatlon. 61,585 326,788 447,451 563,041 576,357 568,268 484,318 494, 590
Home Owners’ Loan Corporation. 3295,997 637,685 | 1,188,051 | 1,300,419} 1,444,000 1,433,126 | 1,409,116 1,344 284
Total obligations fully guaranteed by the U
GOVErNMEeNt. .. ..ovvuenereeninennoninasns 593,524 | 1,209,835] 1,882,217 | 2,106,853 | 2,257,433 | 2,214,093 | 2,114,545 2,096,561
Other securities:
Obligations of:
Home Owners’ Loan Corporation guaranteed as to interestonly.... “ 136,791 10,498 |....oooen ey J Y P e
Federal Land banks { 177,363 205,925 224,116 258,191 229,903 199,937 182,987
Federal Intermediate Credit banks. .. 213,466 119,520 184,422 98,702 139,687 114,260 131,772 134,948
States and their political subdivisions . 2,256,316 | 2,888,770 | 2,658,636 | 2,633,631] 2,768 466 | 2,784,041 2,662,178 | 2,567,801
Territorial and insular possessions of the U 23,266 21,916 21,507 4,326 19,621 22,089 ,067 19,119
Railroads. .. .. ..couiii ittt 915,267 980,748 | 1,025574 1 1,017,4721 1,173 9431 1,232)832] 1,2031111 1,121,469
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Public utilities..........

Real estate corporations, .

Other domestic corporatlon55
Stock of Federal Reserve banks. ... .
Stock of other domestic corporations
Foreign securities~—public and private.

Total other securities. ...........

Total securities. . .

Lozns, discounts, and overdrafts (including rediscounts):

Commercial paper bought in open market..

Notes, bills, acceptances, ete., payable in forelgn countries
Acceptances of other banks payable in the United States

Reporting banks’ own acceptances
Loanstobanks...................
Loans to brokers and dealers in securi
In New York City
Elsewhere.......
Loans on farm land. .

Loans on other real estate. . ............ e
Agricultural loans (excluding loans on farmland)................
Commercial and industrial loans.........

All other loans:
On securities..................
Otherwise secured and unsecured

Overdrafts............coiiuit .

Miscellaneous assets:
Banking house, furniture and fixtures.

Other real estate owned. ... ............
Customer’s liability on account of acceptances
Redemption fund and due from United States Treasurer

Borrowed securities
Other assets...................
Total miscellaneous assets.

Totalassets................

Digitized for FRASER
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902,784 908,600 975,497 | 1,090,296¢ 1,176,996 | 1,287,362 1,187,284 | 1,035,529
106,673 101,533 97,697 ,632 91,988 89,607 80,226 78,681
708,466 691,339 711,160 745,078 853,666 932,697 878,816 837,660
145,990 146,653 146,382 130,317 130,810 130,744 132,238 132,687
535,181 489,402 501,800 486,065 510,502 505,643 493,220 483,742
334,236 296,093 295,610 293,465 297,859 278,638 273,068 217,852
6,196,585 | 6,458,613 | 6,684,498 | 6,841, 099 | 7,411,600 | 7,557,706 | 7,213, 851 6,807,420
16,498,085 | 18,171,507 | 19,036,487 | 20,116,388 | 22,184,086 | 22,307,259 | 21,178,563 | 20,476,772
218,727 257,223 284,725 309,903 318,879 378,018 440,745 419,652
20,569 31,987 17,751 29,377 17,979 18,703 15,5633 22,938
265,222 257,273 201,164 181,539 144,298 161,019 131,646 127,946
216,690 235,382 138,969 174,874 118,780 138,090 115,626 131,435
166,095 163,951 127,807 105,322 86,865 90,269 118,978 78,497
1,116,166 876,561 993,856 | 1,064,772} 1,097,624 | 1,172,495} 1,300,826 762,640
3,261 191,825 197,497 ,078 278,513 74,269 265,611 218,728
555,886 499,261 497,475 487,506 489,244 487,604 504,217 501,543
2,906, 1282 2,836,414 | 2,832,874 | 2,835,257| 2,876,819 ( 2,959,251} 8,080,036 | 3,139,457
Q] (] () () 61,606 637,369 26,400 788,366

* ® (6] (@] 6229,765 6244,446 268,971 °265 499
8,713,803 | 38,492,460 3,294,779 | 3,228,460 | 3,193,292 | 3,102,8321 3,160,481 | 3,065,034
5,789,309 | 5,751,098 | 5,901,692 | 6,068,216 | 5,591,228 | 6,270,346 | 6,885,664 | 7,201,866
,680 9,729 6,966 9,679 ,393 10,011 9,996 8,977
15,188,678 | 14,603,154 | 14,495,455 | 14,697,981 | 15,107,185 | 15,939,722 ] 17,014,623 | 16,717,467
1,212,843 1 1,212,438) 1,209,988 1 1,196,266 1,194,621 1,177,762 1,172,617| 1,160,501
426,99 465,313 607,673 560,723 574,024 560,468 537,480 519,672
254,360 243,093 168,934 180,496 169,267 181,281 190,746 157,141
86,249 33,966 B R Y PR Y SO TS PPN
5,11 ,64 2, 1306 1,489 1,000 1,115 818 1,162
470,672 504,067 372 177 323,096 819,091 297,760 256,629 267,910
2,406, 1230 2, 462,508 2,262, 1770 2,252, 068 | 2, 248 003 | 2,218,376 ] 2,158,239 | 2, 096,286
43,435,788 | 46,439,270 | 47,251,619 | 50,917,563 | 53,578,392 | 56,195,917 | 54,891,576 | 54,221,369
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Table 117, ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS, CALL DATES,
JUNE 30, 1934, T0 DECEMBER 381, 1937—Continued

(Amounts in thousands of dollars)

1934 1935 1936 1987
June 80 Dec. 81 June 29 Deec. 81 June 30 Dec. 81 June 30 Deec. 81
LIABILITIES AND CAPITAL
Demand deposits (exclusive of interbank deposits):
Individuals, partnerships, and corporations........... deeseaenes 14,881,070 { 16,717,180 | 18,029,626 | 20,074,068 | 21,468,918 | 23,419,236 | 22,624,279 | 22,106,285
United States Government................conunn.s 1,708,141 | 1,686,566 4,567 881,308 | 1,105,886 '946.564 "651,489 ’801,364
States and their political subdivisions 2,028,548 | 2,265,662 2, 586 '882 | 2,674.288 | 2,885,336 | 2,916 202 8,164,685 | 2,668.162
Cash letters of credit, certified, officers’, and travelers’ checks out-
standing, and amounts due to Federal Reserve banks. ... ...... 400,287 862,934 445,727 921,170 882,487 985,237 802,196 818,974
Total demand deposits. .. ........c.covivriiirnien s 19,013,046 | 21,532,221 | 21,866,801 | 24,550,779 | 26,287,571 | 28,217,239 | 27,242,649 | 26,389,765
Time deposits (exclusive of interbank deposits):
Individuals, partnerships, and corporations:
Evidenced by 8avings pass boOKS. . .. .....eeeeerenerererann.. 9,163,890 | 9,708,911 ] 10,286,018 | 10,676,116 | 10,988,195 | 11,491,187 | 11,814,508 | 12,100,322
Certificates of deposit. . .. ......coviiiiiiiiiiiiieiiireerans 1,469,611 1,868,616 | 1,355,786 | 1,299,183 | 1,385,166 | 1,254,008 | 1,243,390 ! 1,218,532
OpeN BCCOURES. ..\ \ v v ettt ee s e e nnsr et esasssononns 617,041 556,316 677,171 0,436 687,045 676,669 763,974 608,950
Christmas savings and similar aceounts..................ooee 79,656 25,649 85,102 30,874 100,291 2,348 120,922 86,739
Postal Bavings. .. .. ...ttt e 661,327 524,404 872,479 279,928 195,840 139,787 131,602 125,915
States and their political subdivisions. ................. ... ... 884,082 885,070 825,624 405,187 428,928 847,084 846,429 588,044
Total timedeposits................oiiiiiiiiiiieiienn 12,365,557 | 12,513,766 | 12, 952 174 | 13,180, 1674 | 13,630,465 | 13,940,963 | 14,410,825 | 14,673,502
Interbank deposits:
Banks in the United States.............coiviiiiinieneeinenens 4,270,606 | 4,794,607{ 5,201,586 | 5,941,190 6,282,648 6,657,491 5,614,048 | 5,662,112
Banks in foreign countries............. .. .oiieiaeea, e 485 ’155,846 '279,688 "452,978 475,065 442,291 632,375 466,036
Total interbank deposlts R PN 4,434,991 | 4,950, 353 | 5,481,224 ( 6,394,168} 6,707,713 | 7,099,782] 6,146,418 | 6,128,148
Total deposits..........ooviiiiiiiiiieiniinnns 35,813,594 | 38,996,340 | 40,300,199 | 44,125,621 | 46,625,749 | 49,257,984 | 47,799,892 | 47,191,415
Circulating notes outstanding.... 694,790 650,935 222,045 |, .ciiineei]eeeeeiiaaas]. PO PN P
Miscellaneous liabilities:
Bills payable, rediscounts, and other liabilities for borrowed money? 78,850 48,768 46,299 35,019 38,558 82,296 85, 425 30,082
Securities borrowed. . .. ... it it i e i it e , 38,641 2,306 1,489 1,000 1,115 818 1,162
Mortgage bonds and participation certificates outstanding........ 61,387 43,943 85 304 81, 1847 217, '578 23, 1684 21,823 18,924
Acceptances outstanding executed by or for the account of reporting
DANKB. . .o icvt vt ieria et iaaaen e renieaas 279,212 268,672 175,659 198,718 180,299 208,226 215,267 176,128
Dividends declared but not yet payablet........... J N (O] 42 28 87,897 ,598 45,682 48,502 46,599 46,301
Other liabilities. ... .. ......co v ittt 268,518 238,117 218,708 271,846 860,938 300,458 875,694 853,315
Total miscellaneous Habilitles...................... ... 683,077 640,428 516,173 581,517 654,055 609,231 695,626 625,912
Total liabilities (excluding capital account)........... 37,191,461 | 40,287,703 | 41,038,417 | 44,707,138 | 47,279,804 | 49,867,215 | 48,495,518 | 47,817,327
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Capital account:

Capital stock, notes, and debentures. .......................... 3,819,216 | 8,348,841 | 8,365,309 | 8,300,196 | 8,212,616 | 3,081,433 | 3,058,970 | 8,080,146
Surp'lus ............................... .. 1,962,163 1,914,833 1,892,655 1,946,020 2,042,072 2,184,612 2,225,180 | 2,268,179
Undivided profits—net. . .. 470,668 470,017 529,451 548,084 628,478 666,020 707,589 711,186
Reserves for conti ies and ed dividendss............. 491,126 414,087 420,661 407,369 401,455 374,295 884,103 866,868
Retirement fund for preferred stock, capital notes, and debentures. . ,154 3,789 5,126 8,766 13,968 22,442 256,216 27,663

Total capitalaccount. . ..............ccovvvnvnnennnn.. ..| 6,244,327 | 6,151,567 | 6,213,202 6,210,425 6,298,588 | 6,328,702 | 6,396,058 | 6,404,042

Total liabilities and capitalaccount.................... 43,435,788 | 46,439,270 | 47,251,619 | 50,917,563 { 53,578,392 | 56,195,917 | 54,891,576 | 54,221,369

MEMORANDUM
Pledged assets:
United States Government obligations, direct and fully guaranteed,

pledged to secure liabilities................. ... .00 ... . L 8,922,453 | 4,048,426 | 3,101,588 | 2,994,476 ] 38,438,867 | 3,217,375] 8,114,308 | 3,190,912
Other assets pledged to secure liabilities. . . 1,880,691 | 1,500,686 1 1,342,620 | 1,180,649 | 1,043,356 | 1,014,004 979,258 948,196

Secured liabilities:
Deposits secured by pledged assets pursuant to requirement of law..| 4,202,769 4,084,650 | 3,445,769 | 3,492,359 | 8,838,827 | 38,590,329 | 8,368,921 | 3,341,823

!Excludes the following insured banks not members of the Federal Reserve System: 43 on June 30, 1934; 12 on December 31, 1984; 4 on June 29, 1985; 3 on December
31, 19385; 6 on June 30, 1936; 3 on December 81, 1936; 2 on June 30, 1987; and 2 on December 31, 1937.
3Not reported separately.

*Includes Home Qwners’ Loan Corporation 4 percent bonds guaranteed as to interest only.

“Not available. See footnote 3.

*Includes obligations of Joint Stock Land banks.

SAmounts reported separately only for banks not members of the Federal Reserve System.

Includes agreements to repurchase securities sold and obligations on industrial advances transferred to Federal Reserve banks.

*Dividends declared but not yet payable includes for national banks, amounts set aside for dividends not declared, and for State banks members of the Federal Reserve
System, amounts set aside for dividends not declared and for acerued interest on capital notes and debentures.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SNV ONILVYAJO 40 SHLLITIAVIT ANV SLASSV

T11



Table 118. ASSETS AND LIABILITIES OF OFERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM,
CaLL DATES, JUNE 380, 1934, T0 DECEMBER 31, 1937
(Amounts in thousands of dollars)

1934 1935 1936 1937
June 30 Dec. 81 June 29 Dec. 31 June 30 Deec. 81 June 30 Dec. 31
Number of banks!. .. ... .cooiiiiiiitiiieniereneenns 7,621 7,695 7,765 7,736 7,659 7,694 7,528 7,454
ASSETS
Cash, balances with other banks, and cash items in process of
collection:
COiN BNA CUITENCY .+« o v oeee e e e senteas s v nsaenneenns 150,106 184,072 168,478 204,848 202,667 219,930 214,892 200,062
Balances with private banks and American branches of foreign banks (O] ® @ , 1,488 900 1,064 y
Other demand balances with banks in the United States:
InNew York City. .....ccoiiiiiiin i, 185,723 199,984 283,015 256,956 261,386 298,823 254,501 287,071
Elsewhere........o.oieiiiirriiiiiniennns 682,672 804,602 853,898 972,764 1,016,739 1,174,202 985,833 996,152
Other time balances with banks in the United States. 32,316 39,6456 39,566 42,534 438,363 ,716 47,429 45,696
Balances with banks in foreign countries............ 4,972 5,848 4,981 4,101 3,711 2,128 2,777 2,627
Cash items in process of collection, .. ......... .. ... ... 37,208 40,988 35,962 49,262 46,621 61,580 47,907, 59,730
Total cash, balances with other banks, and cash items in
process of collection...........ovviiieiiininnennnes 1,092,997 | 1,275,139 | 1,335,900 | 1,531,714 | 1,575,875 1,806,274 | 1,554,403 | 1,592,714
Direct obligations of the U. S. Government:
£4) (Vs 1 T .. 371,801 410,583 431,038 464,482 521,901 663,984 697,206 700,961
Treasury notes . 175,996 184,566 162,194 199,996 267,482 229,296 276,416 290,736
Treasury bill8. . . ..ottt ittt 23,495 2,228 5,414 3,431 4,186 2,694 6,141 ,
Total direct obligations of the U. S. Government........ 571,292 597,367 598,646 667,909 793,569 895,974 979,763 998,648
Obligations fully guaranteed by the U. S. Government:
Reconstruction Finance Corporation. .............. 922 4,073 2,991 1,989 1,994 2,381 1,609 2,265
Federal Farm Mortgage Corporation............. 20,461 84,688 114,204 127,586 116,966 110,870 98,093 95,691
Home Owners' Loan Corporation.................. 363,498 131,866 206,641 209,465 188,016 195,124 196,413 201,208
Total obligations fully guaranteed by the U.
GOVEIMINEIIE, .. o\ vvr et onnnonsoeononnsnanseeaces 84,881 220,627 323,836 338,989 306,976 308,375 296,015 299,154
Other securities:
Obligations of:
Home Owners’ Loan Corporation guaranteed as to interest only. . Q) 25,643 8,109 |. ... ... il F o I PR
Federal Land banks.. .. .........ciiineeninnnannnn } 34,812 { 41,338 43,456 48,955 49,828 45,343 88,099 32,881
Federal Intermediate Credit banks................ 4 2,231 1,065 873 2,686 3,192 4,236 4,769
States and their political subdivisions. . ............. 424,258 441,135 457,024 474,534 494,189 525,403 529,514 535,933
Territorial and insular possessions of the United States .. 4,527 4,816 4,708 5,908 3,9 4,316 4,677 4,376
RaIlrOadS . . oot oe vt eiit v et a e iai e 179,659 187,760 200,516 195,635 225,606 240,898 246,170 235,826
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Publicutilities........... ..o o i i e
Real estate corporations.............c..coiiiiiiinian.. ..
Other domestic corporations®. . .............cvvuinine... .

Stock of other domestic corporations. .......................0..

Foreign securities—public and pnvate

Total other securities. . ....................... Creneeens

Total securities. . ...........oiviiiiiiiiiiieninnnnnn,

Loans, discounts, and overdrafts (including rediscounts):
Commercial paper bought in open market......................
Notes, bills, acceptances, etc., payable in foreign countries. .
Acceptances of other banks payable in the United States. ...
Reporting banks’ own acceptances. .....................0. ..
Loansto banks. . ... ... ittt it e i
Loans to brokers and dealers in securities:

InNew York City......oooiviiniiiiiiiii it iiiniinnnenn.s

Elsewhere...........covinuiiennn..
Loansonfarmland..................oiiiiiiian., ees
Loans on other real estate
Agricultural loans (excluding loans on farm land)® ..
Commercial and industrial loans®. .............................
All other loans:

Onsecurities.. .. ... ..ottt ittt

Otherwise secured and unsecured. . ..
Overdraftd. . ..ot e it

Miscellaneous assets:
Banking house, furniture and fixtures..........................
Otherrealestateowned. ............ .. iiiiiiiniinnnennnn.
Customers’ liability on account of aceeptances...................
Borrowed securities. . .. .. ... ittt i i i i e e
Other assets
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191,183 193,797 210,820 234,648 250,841 286,267 266,601 241,058
28,894 26,794 066 23,307 22,675 20,632 0,343 18,084
188,177 187,366 142,160 169,390 173,324 201,162 202,478 188,693
31,174 118,632 118,914 6,910 95,995 94,828 92,161 86,968
57,369 51,828 » 49,668 47,522 42,139 44,920 36,660
1,190, 053 | 1 ,231,338 1,257,353 | 1,299,718 1,366,576 | 1,463,079 1,449,099 | 1,385,038
1,846,226 | 2,049,332 2,179,835 | 2,306,616 | 2,467,121 | 2,667,428 | 2,724,877 | 2,682,840
18,723 24,782 317,621 87,954 40,932 54,276 63,816 56,066
3567 683 459 460 284 316 386 436
1,482 1,232 537 528 231 494 947 2,111
6,632 3,568 3,751 6,477 1,689 1,969 2,379 1,740

12, 1029 8,464 8,763 7,887 6,173 5,160 4,323 38,564
84 588 33,193 19,224 17,897 18,629 28,049 22,586 14,417
723 5,120 5,688 ,810 7,191 8,107 7,819 6,649

267 1405 237,465 238,946 236,290 233,088 229,377 239,712 236,619
838,062 824,849 814,066 802,628 792,797 812,946 889,170 856,964

F T O 240,992 211,482 266,654 288,297

R P 229,765 244,446 268,971 265,499

404,946 882,900 863,681 335,917 329,840 318,096 821,119 812,614
1,073,728 | 1,049,763 | 1,072,608 [ 1,068,632 662,089 662,680 690,388 712,716
2,179 8,162 ;166 2,964 1,740 2,482 1,480 1,983
2,665,698 | 2,575,051 | 2,567,489 | 2,522,879 2,565, 1340 2,579,869 | 2,729,748 | 2,759,644
215,026 211,361 211,293 204,582 199,700 196,777 192,242 189,036
140,648 151,757 168,487 183,744 194,567 192,982 188,716 176,878
1,444 ,14 1,183 1,424 2,313 , 38,602 2,687
2,586 1,745 1,388 698 4456 526 473 267
86,3562 96,562 61,400 43,871 39,044 82,861 83,902 381,841
446,056 462,557 443,751 434,319 436,069 424,013 413,935 ,659
6,050,977 | 6,362,079 | 6,526,975 | 6,795,528 | 7,044,405 | 7,477,584 | 7,422,963 | 7,435,857
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Table 118. ASSETS AND LIABILITIES OP OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM,
CALL DATES, JUNE 30, 1934, To0 DECEMBER 31, 1937—CONTINUED
(Amounts in thousands of dollars)

1934 1935 1936 1937
June 30 Dec. 31 June 29 Deec. 31 June 30 Dec. 31 June 30 Dec. 31
LIABILITIES AND CAPITAL
Demand deposits (exclusive of interbank deposits):
Individuals, partnerships, and corporations. .................... 1,682,346 | 1,766,011 ] 1,823,382 | 2,088,981] 2,141,915| 2,448,9821 2,351,847 | 2,368,835
United States Government........................ 50,348 ,039 ,851 ,267 ,311 ,603 23,364 20,320
States and their political subdivisions 425,678 466,117 496,274 534,774 564,882 587,022 587,240 536,168
Cash letters of credit, certified, officers’, and travelers’ checks out-
standing, and amounts due to Federal Reserve banks.......... 28,621 24,679 29,116 89,464 43,300 54,106 50,582 46,632
Total demand deposits. ............ooovuviiiiaiii.n 2,036,993 | 2,307,846 { 2,374,623 | 2,650,486 ( 2,819,408 | 3,154,663 3,013,033 | 2,961,955
Time deposits (exclusive of interbank deposits):
Individuals, partnerships, and corporations:
Evidenced by savings passbooks. ...........c.oviiiiiin. 1,995,651 | 2,109,883 | 2,260,367 | 2,281,256 | 2,367,563 | 2,499,921 | 2,569,941 | 2,639,196
Certificates of dePoBIt. . .. . vevrierin i iennreninneneroeas 514,433 481,638 487,005 488,232 91,911 488,688 485,772 473,206
OPen BCCOUNES. . ... ittt enn e nrer e nestannansorrosenenens 26,669 36,227 34,564 42,064 24,032 29,161 29,870 83,118
Christmas savings and similar accounts... .................... 20,207 6,202 20,369 9,371 22,996 7,024 29,329 7,978
Postal 8avings. .. ... ...t i e e i e 76,300 72,416 65,876 62,364 43,606 35,368 31,866 31,262
States and their political subdivisions 40,618 40,548 43,841 50,930 50,8565 54,149 106,323
Total time deposits. . ..............coiiiiiniiiininin., 2,746,884 § 2,898,729 | 2,922,128 | 3,001,038 | 3,111,017 3,200,927 | 3,291,082
Interbank deposits:
Banks in the United States. .. ..........cociiiiiiiinrninin, 78,109 91,691 87,410 94,620 95,514 102,288 92,812 97,029
Banks in foreign countries. . ................... “es 1,607 1,614 1,310 4,204 4,225 4,690 3,074 2,693
Total interbank deposits.......... 1R RN 79,616 93,205 88,720 98,824 99,739 106,978 95,886 99,722
Total deposits..... ... ... .. .iiiiiiiiiiiiiinina 4,801,227 | 5,147,935] 5,362,072 | 5,671,438] 5,920,185 | 6,372,658] 6,309,846 | 6,352,759
Miscellaneous liabilities:
Bills payable, rediscounts, and other liabilities for borrowed money? 38,696 29,640 80,023 20,820 18,706 15,116 17,991 15,432
Securities borrowed. . .. ... i i i ey 2,586 1,745 ,38 698 445 526 267
Mortgage bonds and participation certificates outstanding........ 12,450 - 8,678 7,729 6,905 6,801 5,101 4,854 8,844
Acceptances outstanding executed by or for the account of reporting
DANKE. . ot e e e i, 1,214 905 1,090 1,147 2,078 1,739 3,468 2,617
Dividends declared but not yet payable. ............. .ot (3 1,975 1,621 2,579 1,683 8,071 2,600 2,878
Other labilities. . .........0 . . . i i i 55,401 74,129 23,476 26,688 31,286 25,850 26,568 25,293
Total miscellaneous labilitles. . ........................ 110,347 117,072 65,327 58,837 60,999 51,403 55,854 50,231
Total liabilities (excluding capital account)........... 4,911,574 | 5,265,007 5,427,399 | 5,730,275 5,981,184 | 6,424,061] 6,365,700 | 6,402,990
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Capital account:
Capital stock, notes, and debentures. ..........................
FS L o) T
Undivided profits—met. ........ .. .o it it i,
Reserve for contingencies and undeclared dividends..............
Retirement fund for preferred stock, capital notes, and debentures. .
Total capitalaccount. ..............oviiiiirnenennn.,

Total Habilities and capital account

MEMORANDUM

Pledged assets and securities loaned:
United States Government obligations, direct and fully guaranteed,
pledged to secure liabilities..................................
Other assets pledged to secure liabilities. . ......................
Asgets deposited with State authorities to qualify for the exercise of
fiduciary or corporate powers, or pledged for other purposes®. . ..
Securities loaned to banks, dealers in securities, and others®
Total pledged assets and securities loaned

Secured and preferred liabilities:
Deposits secured by pledged assets pursuant to requirement of law. .
Deposits preferred under the provisions of law but not secured by

ledge of assetss. .. .. ... .. ...
Bills payable, rediscounts, and other liabilities for borrowed money®*
Other liabilities secured by pledged assets®. . ....................
Total secured and preferred liabilities

667,034 684,756 681,990 666,456 645,418 627,593 609,721 599,540
271,603 258,177 245,631 235,421 235,656 248,142 268,716 257,758
88,440 K 98,085 89,792 108,195 106,696 120,094 108,766
116,869 78,869 77,133 70,994 70,145 64,478 64,455 55,613
457 1,267 1,787 ,5690 3,907 7,614 9,277 11,300
1,139,403 | 1,097,072 | 1,099,576 | 1,065,253 | 1,063,221 | 1,053,523 | 1,057,263 | 1,032,867
6,050,977 | 6,362,079 | 6,526,975 | 6,795,528 | 7,044,405] 7,477,584 | 7,422,963 | 7,435,857
182,483 209,660 225,203 244,182 265,268 277,258 266,421 279,744
870,742 806,713 256,788 238,010 199,182 190,674 190,697 188,347
.................................. 87,473 80,933 27,862 25,371
............................................ 293 472 66 109
............................................ 502,206 499,237 474,045 488,571
878,632 390,527 862,174 391,638 406,006 408,743 874,085 872,788
......................................... 60,506 74,008 66,790 76,645
............................................ 20,221 14,645 16,562 14,270
............................................ 16,551 18,113 9,710 5,448
................................ NEEEETRERTRN 503,282 510,509 467,087 468,051

Exciudes the following insured banks not members of the Federal Reserve System:
81, 1935; 6 on June 30, 1936; 8 on December 31, 1936; 2 on June 30, 1937; and 2 on De:

2Not reported separately.

#Includes Home Owners’ Loan Corporation 4 percent bonds guaranteed as to interest only,

Not available. See footnote 8.
SIncludes obligations of Joint Stock Land banks.

¢Amounts reported separately only for call dates June 80, 1936, to December 31, 1937.

"Includes agreements to repurchase securities sold.
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Table 119. ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM,
DECEMBER 31, 1937

BANKS GROUPED BY AMOUNT OF DEPOSITS

Banks with deposits of —
Al $100,000 | $100,000 $250 000 $500,000 | $1, 000 000 | $2,000,000 | $5,000,000 | $10,000,000
banks and to to 0 to 0 Over
under $250,000 $500 000 | $1,000,000 | $2, ooo ,000 | $5,000,000 | $10,000,000 $50,000,000( $50,000,000
Number of banks!. .................. 7,442 587 2,151 2,021 1,877 788 877 79 57 6
ASSETS
{In thousands of dollars)
Cash, balances with other banks, and cash
items in process of collection:
Coin and currency. .. ....ccovvneuvnen. .. 198,619 2,102 13,655 24,342 30,936 36,468 35,794 16,528 30,984 7,810
Balances with banks. ...] 1,325,331 13,738 108,779 181,778 217,424 232,858 205,559 97,266 207,954 64,985
Cash items in process of collection......... 57,807 98 711 2,310 4,276 8,000 11,494 7,506 15,270 8,142
Total cash, balances with other banks,
and cash items in process of col-
lection. .............covveiennnnn 1,581,657 15,938 118,045 208,430 252,636 277,326 252,847 121,290 254,208 80,937
Securities:
Obligations, direct, of the U. 8. Government.| 998,662 38,580 87,060 79,116 118,371 144,754 186,885 95,853 209,999 128,044
Obligations fully guaranteed by the U. S.
Government. . .. ..........iuniuiissns 298,351 1,584 16,678 85,249 49,038 52,925 54,727 18,701 44,907 24,592
Obligations of States and their political
subdivisions................ ... .ol 535,778 8,249 82,085 69,221 90,019 98,136 83,661 36,914 74,299 48,194
Other securities 843,879 1,607 30,431 77,881 133,275 165,291 189,329 85,399 138,183 22,633
Total securities 2,671,670 9,870 116,254 261,417 385,703 461,106 514,602 236,867 467,388 218,463
Loans, discounts, and overdrafts (includ-
lng rediscounts):
Commercial paper bought in open market. . 55,245 76 1,692 5,307 8,461 8,995 15,365 5,720 9,629 |. ..
Notes, bills, acceptances, ete., payable in
foreign countries..........ovvenceniene. 436 0......c.n.. [ %) PN b 122 2 S 259 27 28 1...
Acceptances of other banks payable in the
United States. ....................u0n. 2,111 4.......... 15 5 2 85 151 147 1,786 [........ln
Reporting banks’ own acceptances v 1,740 .. ........ 143 100 30 96 F{UN P 1,351 |.....ovene
Loans to banks 8,554 49 172 339 850 483 841 154 1,666 |.......0un
Loans to brokers and dealers in securities:
InNew York City.......ccoovvininnnn, 14,4170, ... ] n FUE PN e 149 876 1,361 7,352 5,180
Elsewhere. ..... . 6,646 .......... 3 147 301 1,001 1,013 830 8,127 224
Loans on farm land 236,496 8,446 81,051 54,348 62,251 45,501 23,736 7,291 6,642 2,231
Loans on other real estate 849,141 1,902 21,1711 53,343 94,861 144,189 179,568 83,907 148,548 126,652
Agricultural loans (excluding loans on farm
land).......oo ittt 288,293 12,874 70,429 84,312 67,843 85,689 18,441 2,855 1,349 1
gﬁmn;lermial and industrial loans. 265,499 1,945 15,164 81,730 42,709 50,029 55,588 23,591 88,571 6,172
other loans:
On seeurities.................. 809,907 416 4,732 14,463 28,817 57,156 69,236 86,013 83,471 16,605
Otherwise secured and unsecured 701,818 6,871 56,870 100,216 133,340 135,339 99,836 59,623 99,386 10,482
Overdrafts..........coovuvuvnsnn 1,981 63 249 319 483 594 108 43 8
Total loans, discounts, and overdrafts| 2,737,279 27,642 201,695 344,629 439,571 479,255 459,046 221,027 397,914 166,500
Digitized for FR A\ Total loans and securities.......... 5,408,949 37,512 317,949 606,046 825,274 940,361 973,648 457,894 865,302 384,963
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Miscellancous assets: [ | i !
Banking house, furniture and fixtures.. .. .. 187,798 | 1,947 10,723 17,384 | 23,725 32,072 36,569 16,421 39,388 9,069
Other real estateowned.................. 176,780 1,397 6,462 10,623 17,747 24,521 32,157 22,990 49,876 11,007
Customers’ liability on account of accept-
2,623 1 10 40 64 36 277 162 2,017 16
267 1 79 86 10 L2 O S I PSP AP
81,742 184 728 1,245 2,198 2,666 4,375 4,922 14,186 1,238
399,210 3,530 18,002 29,378 43,744 59,386 73,378 44,495 105,967 21,330
7,389,816 56,980 453,996 843,854 | 1,121,654 | 1,277,073 | 1,299,873 623,679 | 1,225,477 487,230
LIABILITIES AND CAPITAL
Deposits:
Individuals, partnerships, and corporations:
Demand.........ooveiiiiineneennnns 2,841,418 24,481 189,707 329,165 388,901 419,446 388,923 184,488 342,990 73,317
Time. ... .ottt iiiieneirenn 3,134,080 11,160 131,567 297,335 450,229 543,570 594,180 283,929 509,363 312,747
States and their political subdivisions. ..... 641,951 5,246 45,106 82,861 103,952 110,386 94,040 45,294 121,137 33,929
United States Government................ 20,146 26 339 808 1,283 1,727 2,829 2,680 7,334 3,120
Postal 8avings.........oovievinvincnnenn. 81,199 167 1,868 5,401 7,821 6,461 4,148 1,625 3,808 ...........
Otherbanks. . .......oo0ivirinennnannnn, 99,516 415 1,841 8,185 6,115 9,853 15,714 9,588 41,869 10,936
Cash letters of credit, certified, officers’, and
travelers’ checks outstanding............ 46,391 169 1,848 4,194 6,349 7,851 9,225 4,424 7,648 4,683
Total deposits. ...............ovuen.. 6,314,701 41,664 372,276 722,949 964,650 | 1,099,294 | 1,109,059 531,928 | 1,034,149 438,732
Demond .............ccoviiiia.. 8,029,011 29,611 234,416 411,092 494,821 538,116 487,429 283,061 489,905 115,560
TiMe .o et i i 3,285,690 12,058 187,860 311,857 469,829 566,178 621,630 298,867 544,244 823,172
Miscellaneous liabilities:
Bills payable, rediscounts, and other lia-
bilities for borrowed money?............ 15,432 k() 709 890 1,376 1,955 1,590 463 8,314 |........
Securities borrowed...................... 267 1 79 86 10 £ R I
Mortgage bonds and participation certificates|
outstanding........................... 3,844 §... L 65 160 959 1,256 1,116 58 121 109
Acceptances outstanding executed by or for
the account of reporting banks.......... 2,608 ... ...... ... ... e 28 35 260 102 2,062 16
Dividends declared but not yet payable. . .. 2,827 46 245 428 462 481 471 268 338 88
Other liabilities. ......................... 24,866 112 750 1,473 2,736 3,342 3,712 4,039 7,401 1,301
Total miscellancous liabilities........ 49,739 234 1,848 3,037 5,571 7,160 7,149 4,930 18,296 1,514
Total liabilities (excluding capital
ACCOMNT) . . v i etrainennreannns, 6,364,440 41,898 374,124 725,986 970,221 | 1,106,454 | 1,116,298 536,858 | 1,052,445 440,246
Capital account:
Capital stock, notes, and debentures. ...... 595,247 11,568 55,752 77,651 94,846 103,271 103,438 48,050 81,339 19,832
Surplus............ ..o il 255,697 2,270 14,362 23,270 82,9564 89,679 43,636 24,865 ,664 17,107
Undivided profits—net. .................. 108,134 939 7,020 11,663 15,865 17,682 21,224 9,080 18,586 6,075
Reserve for contingencies and undeclared
dividends........ ..., 55,119 209 1,873 3,858 6,517 7,684 13,226 4,170 14,123 3,559
Retirement fund for preferred stock, capital
notes, and debentures. . ................ 11,179 96 865 1,426 1,761 2,403 2,141 656 1,430 411
Total capital account................ 1,025,376 15,082 79,872 117,868 151,433 170,619 183,665 86,821 173,032 46,984
Total liabilities and capital account. .| 7,389,816 56,980 453,996 843,854 | 1,121,654 | 1,277,073 | 1,299,873 623,679 | 1,225,477 487,230

1Excludes the following insured banks not members of the Federal Reserve System: 2 national banks in Alaska; 1 national bank in the Virgin Islands; 9 State banks in the
District of Columbia; and 2 other State banks.

2Includes agreements to repurchase securities sold.

Back figures—See the following Annual Reports: 1936, p. 142; 1935, p. 176; 1984, p. 198,
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Table 120. AVERAGES PER BANK

OF ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS NoT MEMBERS OF THE

FEDERAL RESERVE SYSTEM, DECEMBER 31, 1937
BANKS GROUPED BY AMOUNT OF DEPOSITS

Al Banks with deposits of—
K $100,000 $100,000 $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000 Over
banks and to to to to to to to $60,000,000
under $250,000 $500,000 | $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $50,000,000 (1)
Number of banks?, .. ................ 7,442 587 2,151 2,021 1,877 788 377 79 57 5
ASSETS
Cash, balances with other banks, and cash
items in process of collection:
Coin and currency............ $26,675 $3,581 $6,302 $12,045 $22,466 $46,279 $94,944 $209,215 $548,679 | $1,562,000
Balances Wlth banks,............ . 178,088 23,404 48,246 89,944 157,897 295,506 545,250 1,231,088 3,648,316 | 12,997,000
Cash items in process of collection......... 7,768 167 331 1,143 3,106 10,152 30,488 013 267,895 | 1,628,400
Total cash, balances with other banks,
and cash items in process of col-
lection.........coiiiiiiiiiiiinnn 212,531 27,152 54,879 103,132 183,468 351,937 670,682 1,535,316 4,459,790 | 16,187,400
Securities:
Obligations, direct, of the U. 8. Government.| $133,520 $6,098 $17,229 $39,146 $82,332 $183,698 $495,717 | $1,213,330 | $3,684,193 |$24,608,800
Obligations fully guaranteed by the U. 8.
Government. . ..........ooiiii L, 40,090 2,614 7,754 17,442 35,612 67,164 145,164 236,721 787,842 4,918,400
Obligations of States and their political
subdivisions.............. 71,994 5,535 14,916 34,251 65,373 124,538 221,912 467,266 1,303,491 9,638,800
Other securities....... 113,394 2,568 14,148 38,5611 96,787 209,760 502,198 1,081,000 | 2,424,263 4,526,600
‘Total securities 358,998 16,815 54,047 129, 350 280, 104 585,160 1,364,991 2,998,317 8,199,789 | 43,692,600
Loans, discounts, and overdrafts (includ-
ing rediscounts) :
Commercial paper bought in open market . $7,423 $129 $787 $2,626 $6,145 $11,415 $40,756 $72,405 $168,930 |..
Notes, bills, acceptances, etc., payable in|
foreign countries.......................| B9 {... ...} 2| 8. .......... 687 342 404 |..
Acceptances of other banks payable in the
United States. ................ 2 1 44 400 1,861 80,807 [...........
Reporting banks’ own acceptances. 50 22 122 [:3: 3 IR 283,702 ...........
Loanstobanks................ovuu.n. 168 254 613 904 1,949 29,228 |.......oun
Loans to brokers and dealers in securities:
In New York City..................... R P 189 995 17,228 128,982 | $1,036,000
Elsewhere.........ccooiiiiiiieiinnnn, 73 218 1,270 2,687 10,506 54,860 44,800
Loansonfarmland...................... 26,892 45,208 57,742 62,958 92,291 116,526 446 200
Loans on other real estate................ 114 102 3,240 5 26,394 68,890 182,981 476,308 1,062,114 | 2,518,386 25,380,400
Agricultural loans (excluding loans on farm
land) ... ooeein e s 38,738 21,932 82,742 41,718 49,269 45,291 35,653 29,810 23,667 200
Cﬁmmerdlal and industrial loans........... 35,677 3,313 7,050 16,700 31,016 63,489 147,448 298,620 676,684 | 1,234,400
All other loans:
On securities............oooo it 41,643 709 2,200 7,156 20,927 72,532 183,647 455,861 | 1,464,403 | 38,121,000
Otherwise secured and unsecured . . . 94,804 11, 705 26,439 49,5687 96,834 171, 750 264,817 753,456 1, 743 614 2,086,400
Overdrafts....... ... 266 1 11 158 351 7 315 1,367 754 600
Total loans, discounts, and overdrafts| 367,815 47,090 93,768 170,524 319,224 608,162 | 1,217,628 | 2,797,810 | 6,980,947 | 33,300,000
Total loans and securities. . $726,813 $63,905 $147,815 $299,874 | $599,328 : $1,193,352 | $2,582,619 | $5,796,127 |$15,180,736 1876,992,600
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Miscellaneous assets:

Banking house, furniture and fixtures. ..... $25,235 $3,817 $4,985 $8,602 $17,229 $40,700 $97,000 $207,861 $699,790 | $1,818,800
Other real estate owned. . .............. 23,754 2,380 8,004 5,256 12,888 31,118 85,297 291,012 875,017 | 2,201,400
Customers’ liability on account of accept-|
BNCES. oottt i e 354 1 5 20 47 46 735 2,051 85,386 3,200
Borrowed securities. . .................... 36 2 37 43 7 3 O D Y T
Otherassets. . .......................... 4,265 318 338 616 1,596 3,383 11,605 62,304 248,877 247,600
Total miscellaneous assets. .. ........ 53,644 6,013 8,369 14,537 31,767 75,362 194,637 563,228 | 1,859,070 | 4,266,000
Totalassets...........coooveuueenn... $992,988 $97,070 $211,063 $417,543 $814,563 | $1,620,651 | $3,447,938 | $7,894,671 ($21,499,596 ($97,446,000
LIABILITIES AND CAPITAL
Deposits:

Individuals, partnerships, and corporations:
$314,622 |  $41,705 $88,194 $162,873 $282,426 $632,292 | $1,031,626 | $2,335,291 | $6,017,368 |$14,663,400

421,134 19,012 61,166 147,123 326,963 689,810 | 1,576,074 | 3,594,088 | 8,936,193 ( 62,549,400
States and their political subdivi: 86,261 8,937 20,970 41,000 75,492 140,084 249,448 573,342 | 2,125,211 | 6,785,800
United States Government......... 2,707 44 158 400 932 2,192 7,504 33,924 128,667 624,000
Postal savings.......... 4,192 285 868 2,672 5,680 8,199 11,003 19,304 66,807 [...........
Other banks. . . 18,372 707 856 1,576 4,441 12,504 41,682 121,367 734,544 | 2,187,200
Cash letters of credit, certified, office
travelers’ checks outstanding............ 6,234 288 859 2,075 4,611 9,963 24,469 56,000 134,175 936,600
Total deposits........... 848,522 70,978 173,071 357,719 700,545 | 1,395,044 | 2,941,801 | 6,733,266 | 18,142,965 | 87,746,400
Demand .. ... 407,016 50,445 108,980 208,410 859,847 676,544 1,292,915 2,950,139 8,694,825 | 28,112,000
Time.... e 441,506 20,5338 64,091 154,309 341,198 718,500 1,648,836 8,788,127 9,648,140 | 64,634,400

Miscellaneous liabilities:
Bills payable, rediscounts, and other lia-
bilities for borrowed money®. .. ......... $2,074 $128 $329 $440 §$999 $2,481 $4,218 $5,861 $146,912 {.........
Securities borrowed............ . 36 2 37 43 7 115
Mortgage bonds and participation cer

outstanding........................... 516 ||.. . N 30 79 696 1,594 2,960 734 2,123 $21,800
Acceptances outstanding executed by or for
the account of reporting banks.......... 836 H. .. e e e 20 44 689 1,291 36,175 3,200
Dividends declared but not yet payable. . .. 380 78 114 212 336 610 1,249 3,392 5,930 17,600
Other Habilities..................... 3,342 191 849 728 1,987 4,241 9,846 51,127 129,842 260,200
Total miscellaneous liabilities. . . 6,684 399 859 1,502 4,045 9,085 18,962 62,405 320,982 302,800
Total liabilities (excluding capital
ACCOUNTL) ... vt it ieennnnes $855,206 $71,377 $173,930 $359,221 $704,590 ' $1,404,129 | $2,960,763 | $6,795,671 '$18,463,947 $88,049,200
Capital account:
Capital stock, notes, and debentures. .. .... $79,985 $19,707 $25,919 $38,422 $68,515 $131,055 $274,372 $608,228 | $1,427,000 | $3,966,400
Surplus....... ... ... e 34,359 3,867 6,677 11,514 23,9382 y 115,745 314,747 1,009,719 8,421,400
Undivided profits—net. .................. 14,531 1,600 3,264 5,771 11,522 22,439 56,297 114,987 326,070 | 1,215,000
Reserve for conti ies and declared
dividends................ ..o i, 7,405 856 870 1,909 4,732 9,625 35,082 52,784 247,772 711,800

Retirement fund for preferred stock, capital
notes, and debentures. ... .............. 1,502 163 403 706 1,272 8,049 5,679 8,304 25,088 82,200
Total capital account................ 137,782 25,693 37,133 58,322 109,973 216,522 487,175 | 1,099,000 | 3,035,649 9,396,800

Total liabilities and capital account..| $992,988 $97,070 $211,063 $417,543] $814,563 | $1,620,651 | $3,447,938 | $7,894,671 [$21,499,596 |$97,446,000

1Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50,000,000.

*Excludes the following insured banks not members of the Federal Reserve System: 2 national banks in Alaska; 1 national bank in the Virgin Islands; 9 State banks in
the District of Columbia; and 2 other State banks.

Includes agreements to repurchase securities sold.

Back figures—See the following Annual Reports: 1936, p. 144; 1935, p. 178; 1934, p. 200,
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Table 121. PERCENTAGE DISTRIBUTION OF ASSETS AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM, DECEMBER 31, 1937

BANKS GROUPED BY AMOUNT OF DEPOSITS

Banks with deposits of—
All $100,000 $100,000 $250,000 $500,000 $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000 Over
banks and to to to to to to to $50,000,000
under $250,000 $500,000 $1,000,000 | $2,0600,000 | $5,000,000 |$10,000,000 ) $50,000,000 (O]
Number of banks?. .................. 7,442 587 2,151 2,021 1.377 788 3 79 57 5
ASSETS (As percent of total assets)
Cash, balances with other banks, and cash
items in process of collection:
Coin and CUFTENCY . . oot v vv v v nnrrnnrecs 2.7 3.7 3.0 2.9 2.8 2.9 2.8 2.7 2.5 1.6
Balances with banks..................... 17.9 21.1 22.8 21.5 19.3 18.2 15.8 15.6 16.9 13.3
Cash items in process of collection......... .8 2 2 .3 4 6 9 1.2 1.3 1.7
Total cash, balances with other banks,
and cash items in process of col-
lection.......... oo 214 28.0 26.0 24.7 25 21.7 19.5 19.5 20.7 16.6
Securities:
Obligations, direct, of the U. S. Government . 13.4 6.3 8.1 9.4 10.1 11.3 14 .4 15.4 17.2 25.2
Obligations fully guaranteed by the U. S.
Government. . .......... i 4.1 2.7 3.7 4.2 4.4 4.2 4.2 3.0 3.6 5.1
Obligations of States and their political
subdivisions............ ... i 7.3 5.7 7.1 8.2 8.0 7.7 6.5 59 6.1 9.9
Other securities...............cooee ot 11.5 2.6 6.6 9.3 11.9 12.9 14.5 13.7 11.2 4.6
Total securities...................... 36.3 17.3 25.5 3t.1 344 36.1 39.6 38.0 38.1 44 .8
Loans, discounts, and overdrafts (includ-
ing rediscounts):
Commercial paper bought in open market. . .8 1 4 6 8 N 1.2 9 8
Notes, bills, acceptances, etc., payable in
foreign countries....................... ..
Acceptances of other banks payable in the|
T S T B | N R T R e IE R PR FFRERRERREE R Y PO 1
Reporting banks’ own acceptances. .. JE R R | O A I Y B I EE R TR .1
Loansto banks. ... .....ooiiiiiin i 1S A 1 | 1
Loans to brokers and dealers in securities:
In New York City............ocivvn s 2 P I 2 6 1.1
Blsewhere. .. ...ooveveriiniarannneennn J0 T | PR L P I 1 1 1 3 1
Loansonfarmland............ ...t 3.2 6.1 6.8 6.4 5.5 3.6 1.8 1.2 6 4
Loans on other real estate. . .............. 11.5 3.3 4.7 6.3 8.5 11.3 13.8 13.5 11.7 26.0
Agricultural loans (excluding loans on farm
Tand). . ..o 3.9 22.6 15.5 10.0 6.0 2.8 1.0 4 .1 e
Commercial and industrial loans........... 3.6 3.4 3.4 3.8 3.8 3.9 4.3 3.8 3.2 1.3
All other loans:
Onsecurities. .. ....covvi i 4.2 NI 1.1 1.7 2.6 4.5 5.4 5.8 6.8 32
Otherwise secured and unsecured. . ...... 9.5 12.1 12,6 11.9 11.9 10.6 7.7 9.5 8.1 2.1
Overdrafts. . .. ....covirin e 1 [ N PN 1 1 TS R IR
Total loans, discounts, and overdrafts 37.0 48.5 445 40.8 39.2 37.6 35.3 35.4 325 34.2
Digitized for FR A’g«gﬁl loans and securities. . . 73.3 65.8 70.0 719 | 73.6 73.7 | 749 | 734 | 79.6 79.0
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Miscellaneous assets:

Banking house, furniture and fixtures...... 2.

Other real estate owned . . ................ 2

Customers’ liability on account of accept-
BICES. ... it e e e

Borrowed securities.. .............. ... o] o B S L I S S [P DU UV

Otherassets............................ 4 3 2 1 2 2 .3 .8 1.2 3
Total miscellaneous assets. .......... 53 6.2 4.0 34 3.9 4.6 5.6 7.1 8.7 44

EFS
Y
NS
[
o

roco
w
Y-
N

to

Totalassets.................... . 108.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
LIABILITIES AND CAPITAL

Deposits:

Individuals, partnerships, and corporations:
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Time........ooooiuenon. 42.4

States and their political subdivisions. . .. .. 8.7

United States Government................
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Totaldeposits. .. ....................

o
=1
=
©5 6
©wnd

NN oo
= o2

NN

txmd Oomadie
)

QN0

i oo
> b

N0

bW nwakos
)

O 4 0O

3
ok bwabao

wo%
[3-X-X=1

ST
WO

O oR hhmboO®
"o
©Sk

P A |

—
-

Mooy

WO\
N W
% o
S
<o 00
2% G
=300
[SESE-N
= 00
PNy
+- % 00
[N
&~ S 00
|NR
4 00
=D

Miscellaneous liabilities:
Bills payable, rediscounts, and other lia-
bilities for borrowed money3............ .2 .1 2 1 .1 2 1 .1 q
Securities borrowed. ... ............. . ..., RPN
Mortgage bonds and participation certificates

outstanding.................... ... ... d . R 1 .1 1
Acceptances outstanding executed by or for
the account of reporting banks..........|.......... S I [ O A DT
Dividends declared but not yet payable. ...|.......... 1 f...... ... 15 1
Other liabilities.......................... 3 2 1 2 2 2 3
Total miscellaneous liabilities........ 6 4 4 3 5 5 6
Total liabilities (excluding capital
account). .. ...viiiiiiii i 86.1 73.5 82.4 86.0 86.5 86.6 85.9 86.1 85.9 9.3
Capital account:
Capital stock, notes, and debentures. .. .... 8.1 20.3 12.3 9.2 8.4 8.1 7.9 7.7 6.6 4.1
Surplus...........cooiiii e 3.5 4.0 8.2 2.8 2.9 3.1 34 4.0 4.7 3.5
Undivided profits—net................... 1.4 1.6 1.5 14 14 14 1.6 14 1.6 1.3
Reserve for contingencies and undeclared
dividends.......... ..o, q 4 4 4 .6 6 1.0 q 11 q
Retirement fund for preferred stock, eapital
notes, and debentures.................. 2 2 2 2 2 2 . 1 .1 1
Total capital account................ 139 26.5 17.6 14.0 13.5 13.4 141 13.9 14.1 9.7
Total labilities and capital account..|  100.0 1000 | 1000 1000 | 1000 1000 | 1000 | 1000 | 1000 | 1000

!Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50,000,000.

?Excludes the following insured banks not members of the Federal Reserve System: 2 national banks in Alaska; 1 national bank in the Virgin Islands; 9 State banks in
the District of Columbia; and 2 other State banks.

3Includes agreements to repurchase securities sold.

Back figures—See the following Annual Reports: 1936, p. 146; 1935, p. 180; 1934, p. 202.
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122 FEDERAL DEPOSIT INSURANCE CORPORATION

CAPITAL INVESTMENT OF THE RECONSTRUCTION FINANCE
CORPORATION

Table 122, CAPITAL INVESTMENT OF THE RECONSTRUCTION FINANCE CORPORATION
IN OPERATING INSURED COMMERCIAL BANKS, DECEMBER 31, 1937
BY CLASS OF BANK IN EACH STATE AND POSSESSION

(Amounts in thousands of dollars)

Banks members F, R, System! Banks not mem-
All banks bers F. R
National State System
No. of No. of No. of No. of
banks | Amount| banks |Amount| banks | Amount| banks | Amount
United States and
possession—total. .| 4,865 | 547,923 1,622 | 261,697 316 | 114,976 2,927 | 171,250
State
Alabama............ 48 9,773 12 5,994 4 2,968 32 811
Arizona............. 3 1,348 2 1328 |....o el 1 25
Arkansas............ 93 3.612 16 1214 5 605 F72 1,793
California........... 77 | 26.004 40 | 14,437 3 1,870 34 9,697
Colorado............ 51 2.992 29 2,256 2 223 20 513
Connecticut. ........ 37 6,078 15 8272 | oo 22 2,806
Delaware............ 10 317 41 180 1........ ... 6
District of Columbia 7 2.343 2 993 1 582 4 768
orida.......... e 39 1,625 12 882 2 215 25 528
Georgia,............ 67 3,134 14 1,083 5 592 48 1,459
Idaho............... 22 1,782 8 926 8 631 11 225
Illinois.............. 167 | 44.897 108 | 40927 11 1,756 48 2,216
Indiana............. 234 | 11,278 38 8,528 9 1,514 187 6,241
Towa................ 118 6,430 39 3.439 5 946 74 2,045
Kansas.............. 169 4,122 40 1,781 4 109 125 2,232
Kentucky........... 99 6,687 25 2.290 4 1,355 70 2,942
Louisiana........... 85 8,142 13 3,511 4 1,853 68 2,778
Maine. ............. 23 5,247 11 1,473 2 878 10 2,896
Maryland. .......... 61 7,368 11 2,121 4 1,966 46 3,282
Massachusetts. .. .... 45 9,745 26 6,136 4 1,494 16 2,116
Michigan............ 156 | 81,637 43 | 15,339 33 9,726 80 6,673
Minnesota...... ceenn 180 8.686 66 440 1 22 123 2,224
Mississippi.......... 136 7,726 15 2,268 |..voeeiifinanonnn 121 5,467
Missouri,........... 171 7,377 22 2,371 19 2,220 130 2,786
Montana............ 40 1,686 14 8 85 21 438
Nebraska........... 119 4,224 43 2,942 2 69 74 1,213
Nevada............. 3 03 20 I 7 N P P 1
New Hampshire. . .. .. 5 241 141 | eeaaa . 1 100
ew Jersey.......... 191 | 64,675 123 | 25,758 26 | 16,282 42 | 22,638
New Mexico......... 17 2 34 2 9
New York........... 334 | 64,815 185 | 21,547 46 | 26,293 103 | 16,975
North Carolina., . . ... 1 5.973 17 1,116 8 1,650 91 3,207
North Dakota....... 99 2,337 22 1204 |...... ...l 17 1,133
Ohio................ 281 | 56,566 68 | 20,341 27 | 22,728 186 | 12,487
Oklahoma. .......... 36 | 3,206 30 | 38,148 1
Oregon.............. 34 1,067 7 176 8 39 24 842
Pennsylvania. ....... 251 | 87,536 171 | 14,457 15 8,718 65 | 14,361
Rhode Island........ 4 729 3 480 |..ooii]iiiin 1 249
South Carolina....... 32 2,009 5 1886 |....oooifeenennnn 27 673
South Dakota........ 91 3,004 22 2,089 4 154 65 761
Tennessee. .......... 110 { 11,165 24 7,087 2 215 84 3,913
Texas. ...... Ceeeeaa 318 | 20,935 126 | 15,699 18 383 174 4,853
tah............... 33 2,276 1 9 10 877 16 4
Vermont............ 40 7,313 8 428 ..o e 32 6,885
Virginia. ............ 116 7,062 28 1,699 2 1,823 86 38,580
Washington......... 69 3,064 16 1,930 7 442 46 692
West Virginia........ 76 4,223 29 1,943 4 383 43 1,897
Wisconsin. . ...... . 329 | 24,880 45 | 11,839 12 2,664 272 | 10,377
Wyoming........... 17 980 6 96
Possession
Virgin Islands........ 1 123l ............ 1 123

1Data concerning national and State banks members of the Federal Reserve System were obtained
from the Report of the Reconstruction Finance Corporation for the Fourth Quarter of 1937.
Back figures—See the following Annual Reports: 1936, p. 162; 1935, p. 196; 1934, p. 219.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CAPITAL INVESTMENT RECONSTRUCTION FINANCE CORPORATION 123

Table 123. DISBURSEMENTS AND RETIREMENTS OF RECONSTRUCTION FINANCE
CORPORATION CAPITAL OF OPERATING INSURED COMMERCIAL BANKS
NOT MEMBERS OF THE FEDERAL RESERVE SYSTEM DURING 1937

IN EACH STATE AND POSSESSION

R. th Dish Oth R.F.C.
capi isburse- . ther capital
outstanding ments? Retirements? | geduetions® outstanding
Dec. 81, 19361 Dec. 81, 1937
United States and posses-
sion—total............ $192,491,481 $209,250 | $16,342,065 | $5,108,287 [$171,250,379
State
Alabama.................. 1,020,965 |............ 209,714 |.......... .. 811,251
i 24,967 |............ 3 24,963
1,976,240 f{............ 162,373 15,000 1,792,867
11,211,200 |............ 1,614,008 |............ 9,697,192
Colorado...........c..o.. .. 575,000 [............ 36,900 25,000 513,100
Connecticut . e 2,904,168 ...l 98,057 |............ 2,806,111
Delaware. . e 209,000 |............ 22,000 |............ 187,000
District of Columbia. ... .... 1,444,700 {............ 32,000 644,700 768,000
Florida.................... 546,365 ............ 18,310 |............ 528,055
Georgia. .................. 1,618,500 | .1 il 129, 1450 80,000 1,459,050
Idaho..............oounte 230,000 {............ 4,850 |............ 225,150
TIinois. . .. ooveveieiinn 8,110,650 |............ 728,450 167,500 2,214,600
Indiana................... 7,450,000 74,250 521,775 761,925 6,240,550
Towa.....oovvvvninnnnen. 2,295,600 |............ 200,415 50,000 2,045,185
Kansas...........cvvune.. 2,538,222 25,000 278,980 47,500 2,231,742
Kentucky................. 3,105,900 |............ 14,205 150,000 2,941,695
Louisiana. ................ 3,476,000 §............ 418,885 278,750 2,778,365
Maine...............oo. 0. 2,919,619 (............ 23,842 |............ 2,896,277
Maryland. . ............... 3,497,200 [............ 164,738 50,000 3,282,462
Massachusetts. ............ 2,575,000 {............ 358,840 100,000 2,116,160
Michigan.................. 7,400,780 |............ 708,020 119,800 6,572,960
Minnesota.................| 2,582,800 |............ 358,400 [............ 2,223,900
l\rhssnsﬂppl ................ 5,687,400 [............ 230,614 |............ 5,456,786
Missouri. ................. 3,289,450 35,000 212,193 326,107 2,786,150
Montana.. ................ 585,000 |............ 117,300 85,000 432,700
Nebraska.................. 1,518,058 |............ 290,304 9,705 1,213,049
Nevada................... 80,000 {............ 1,000 [............ 29,000
New Hampshire....... R 100,000 |.. .o eiifereeeeaneeoiinnneeeenenn 100,000
New Jersey........covnne.. 28,022,192 .. .......... 284,076 100,000 | 22,638,116
New Mexico. .. ............ 247,500 10,000 14,175 . ... ... 243,325
New York................. 21,599,500 |............ 4,489,850 135,000 || 16,974,650
North Carolina............ 8,496,750 |............ 289,266 |............ 3,207,485
North Dakota............. 1,224,000 10,000 31,800 69,500 1,132,700
Ohio........cocivvivenn., 14,032,000 |............ 1,134,600 408,900 12,487,500
Oklahoma. ................ 50,000 {............ 125 |.......oell 49,875
Oregon, ... ...ovcvenevsnnns 931,000 [............ 27,300 62,200 841,500
Pennsylvania.............. 14,954,067 |............ 392,599 200,000 | 14,361,468
Rhode Istand.............. 250,000 1............ 1,250 {............ 248,750
South Carolina............. 712,300 {............ 89,600 1. .......... 672,700
South Dakota.............. 882,500 {............ 47,800 73,500 761,200
Tennessee. .......oovvunnsn 4,001,550 |............ 63,878 25,000 3,912,675
Texas....oovveinriinennnns 5,738,500 10,000 405,945 485,000 4,852,555
Utah............. PP 470,000 {............ 16,000 (.. .......... 455,000
Vermont.......ooouvvnnnn. 7,110,000 |............ 224,660 |............ 6,885,450
Virginia...............00. 4,102, 938 |l 408,018 165,000 3,529,920
Washington. . ............. 1,067,500 |............ 285,585 89,200 692,715
West Virginia.............. 2,166,000 45,000 201,175 113,000 1,896,825
Wisconsin, ................ 11,859,500 |............ 1,112,800 370,000 { 10,376,700
Wyoming. ................ 548,600 |............ 16,300 |............ 632,200
Possession
Virgin Islands.............. 124,000 |............ 1,260 |............ 122,780
1Revised.

2Excludes changes due to conversion of preferred stock loans to capital notes and debentures.
3Due to changes in charter jurisdiction, insured status, ete.
Back figures—See the following Annual Reports: 1936 p- 163 1935, p. 197.
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Table 124.

EXAMINERS’ ANALYSIS OF INSURED BANKS

CAPITAL RATIOS OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE FEDERAL RESERVE

SYSTEM, EXAMINATIONS OCTOBER 1, 1933, T0 DECEMBER 31, 1937
BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Net capital account as percent of—

Appraised value of assets Total deposits Total capital account
11983 1934 1835 1936 1937 11933 1934 1935 1936 1937 11933 1934 1935 1936 1937
United States—total...... 9.6 13.5 14.0 14.4 13.1 11.2 15.8 16.6 17.1 15.3 45.1 67.2 76.5 9.9 92.3

Banks with deposits of -2
$100,000 and under. ...... 22.8 25.2 24.7 23.8 23.5 31.8 34.5 33.5 31.6 31.3 69.0 80.6 83.8 85.8 87.6
$100,000 to $250,000.. .. .. 14.0 18.2 17.7 17.3 16.7 17.2 22.5 21.9 21.2 20.3 60.1 81.1 87.5 92.7 91.8
$250,000 to $500,000. .. ... 10.4 5.1 15.1 14.5 13.5 12.2 17.9 17.9 171 15.7 52.1 773 86.4 95.2 94.7
$500,000 to $1,000,000. . .. 8.4 3.4 13.7 14.1 13.1 9.8 15.9 16.0 16.6 15.2 40.7 68.9 82.8 94.5 93.2
$1,000,000 to $2,000,000. .. 7.9 13.1 13.9 14.0 12.6 9.2 15.4 16.4 16.6 14.6 37.7 67.3 77.2 90.6 90.6
$2,000,000 to $5,000,000. .. $.3 12.7 13.1 14.1 12.8 10.6 14.8 15.4 16.6 14.8 423 71.8 89.3 90.6
$5,000,000 to $10,000,000, . 14.2 3.6 17.3 16.2 87.5 86.8
$10,000,000 to $50,000,000. | [ 10.0 18.0 18.5 { 14.1 12.6 l{‘ 1.5 15.1 16.1 { 16.9 149 } 4.0 61.5 69.4 { 86.2 911
Over $50,000,0003, ..., .... 2.6 6.2 10.2 12.6 10.7 2.6 6.6 11.5 14.6 12.2 19.6 43.9 66.2 97.1 101.56

State
Alabama................. 18.4 21.5 19.6 18.8 17.6 23.9 28.1 25.3 28.5 21.5 61.2 84.9 90.6 99.3 100.2
Arizona.................. Q] Q) 10.8 10.6 8.7 *) *) 12.1 11.9 9.6 ) *) 108.0 112.4 108.4
Arkansas................ 14.5 18.8 17.2 15.4 14.4 18.2 23.5 20.9 18.4 16.8 59.7 83.0 85.3 89.2 89.9
California................ 5.5 9.7 12.7 14.0 12.6 5.9 10.7 14.7 16.5 14.5 45.8 80.7 92.6 107.7 113.6
Colorado. . .............. 4.7 11.4 10.9 10.3 8.5 5.1 12.8 12.2 11.5 9.3 22.6 72.4 78.7 88.4 87.7
Connecticut.............. 9.3 12.7 12.6 12.8 13.5 10.7 14.8 14.6 16.7 15.7 50.7 69.9 77.2 89.1 90.0
ggl'z:a.vya&rei Columbia 7 12(.3 16(3 16(.‘% 18(.5 16(? 14(.3 19(§ 19(.3 23(.2 19(.5()3 60(8 77(.9 87(% 100.‘3 90(.5

istrict of Columbia...... 4) 5 4 4 4 4) 4
Florida.................. 16.9 15.9 15.5 14.4 13.3 21.0 19.0 18.5 16.9 15.3 71.9 88.7 96.5 102.5 100.3
Georgia.................. 18.1 20.8 19.0 17.9 17.6 24.0 28.0 24.9 22.1 21.7 68.2 86.5 90.5 98.2 99.5
Idaho................... 12.6 124 11.9 11.6 114 14.7 14.0 13.6 13.1 12.9 62.0 85.2 92.5 101.1 101.6
Ilinois. ................. 14.8 16.0 15.8 14.0 12.3 18.1 19.0 18.2 16.3 14.1 56.5 88.1 95.9 102.1 99.9
Indiana.................. 5.7 11.6 11.5 11.7 11.3 6.5 13.3 13.5 13.6 12.8 29.2 64.8 75.5 85.9 88.6
Towa................00n 10.9 12.1 11.0 10.6 10.0 12.7 13.7 12.4 11.9 11.2 69.4 88.8 95.1 103.8 98.9
Kansas.................. 11.8 12.6 12.7 12.6 121 12.8 144 14.6 14.4 13.9 60.9 79.2 90.7 97.0 96.3
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Kentueky................ 13.1 16.2 15.0 16.2 14.0 16.2 19.6 17.8 18.1 16.5 57.4 80.7 83.8 93.2 93.1
Louisiana................ 11.2 19.1 18.0 16.5 14.8 14.0 24.2 22.2 19.9 17.5 48.2 79.1 89.5 100.6 104.9
Maine.........covuinennn 1.2 3.2 10.5 12.4 13.2 1.3 3.3 119 14.2 15.4 7.6 21.8 45.1 59.9 67.4
Maryland................ 12.1 14.9 14.7 16.0 14.6 144 17.8 17.6 19.4 17.2 56.0 70.4 78.7 97.5 100.3
Massachusetts............ 7.6 11.6 12.6 14.0 12.9 8.7 13.2 14.5 16.4 149 41.4 62.2 70.6 85.5 85.5
Michigan................ 1.4 9.8 9.9 11.4 10.2 1.5 11.0 11.5 13.3 11.8 7.9 58.3 67.7 90.0 96.8
Minnesota, .............. 9.5 11.9 11.9 12.2 10.9 10.5 134 13.6 13.9 12.2 66.1 87.8 96.0 105.4 101.8
Mississippi............... 8.1 14.7 14.2 18.1 12.5 9.4 177 16.9 15.2 14.4 51.2 88.7 92.9 101.1 101.1
Missouri................. 10.3 13.2 11.8 11.2 10.9 11.6 15.4 13.6 12.8 12.3 51.6 81.8 85.1 89.7 92.8
Montana. ............... 12.2 15.1 14.7 13.3 13.0 14.1 17.8 17.2 15.4 15.0 51.5 81.0 89.0 99.1 97.7
Nebraska................ 11.6 142 13.8 14.0 13.7 13.2 16.4 16.1 16.8 16.0 53.2 89.0 95.6 101.6 98.3
Nevadat. .. ..coovevvinndiinnnnatonveend]oveennaonia s, e I e I I Y [P
New Hampshiret. ....... . ...oobooo oo aadon il e b ec e P D T T TS PR N
New Jersey.............. 5.4 5.1 7.9 10.7 9.9 6.0 5.7 8.8 12.3 11.3 19.0 22.3 35.9 62.3 64.4
New Mexico............. 9 9.2 8.8 8.6 8.7 9 10.2 9.7 9.4 9.5 5.8 75.8 87.3 95.7 99.4
New York,.............. 8.7 14.8 14.9 15.4 13.3 9.9 17.7 18.2 18.9 16.1 37.6 61.5 68.4 84.0 90.0
North Carolina. .......... 11.6 14.8 15.6 13.9 13.8 13.9 17.9 19.2 16.7 16.5 64.5 88.9 99.4 107.0 104.4
North Dakota............ 6.7 10.9 13.6 14.5 13.8 7.9 12.3 15.9 16.9 16.1 27.6 37.9 63.5 66.6 74.8
Ohio.............cvvnnn 7.3 15.2 14.9 14.8 13.3 8.3 18.0 17.7 174 15.5 414 743 80.7 93.8 94.5
Oklahoma............... 9.7 11.6 11.7 11.6 11.3 10.8 13.2 13.3 13.2 12.8 62.8 85.3 94.5 99.2 98.3
Oregon. ... .coovvvveenen.. 7.0 13.2 11.0 11.8 10.5 7.7 15.1 12.3 13.5 11.7 45.9 92.9 93.0 105.6 99.8
Pennsylvania............. 17.0 18.0 18.8 20.3 17.6 22.1 23.2 24.1 26.1 21.6 55.7 64.5 72.7 93.0 91.5
RhodeIsland*............0.coovi ool eneiideveenabonee e oo oo RPN IRPTY Y O AU Y DU PO
South Carolina. .......... 7.5 9.9 10.8 11.1 9.8 8.4 11.0 12.2 12.5 10.9 50.6 88.0 914 97.5 96.9
South Dakota............ 10.2 12.9 15.7 14.7 14.0 12.1 15.0 18.6 17.2 16.4 46.1 57.0 75.2 79.4 81.2
Tennessee,............... 13.0 12.6 11.7 13.1 18.6 16.5 14.7 13.4 15.4 16.0 66.4 66.2 70.8 86.1 84.8
TeXAS. « o v vv i s 14.1 18.8 18.4 16.5 15.8 16.6 23.4 22.8 19.9 18.8 68.5 80.2 83.6 90.9 95.6
Utah..........ovvvnnn. 8.3 13.9 14.5 14.9 15.6 9.3 16.3 17.2 17.6 18.5 38.7 16.7 96.3 102.7 107.6
Vermont................. 13.6 10.4 15.5 18.1 184 18.6 12.0 18.6 22.2 22.7 104.1 35.8 46.3 59.6 72.7
Virginia. ................ 13.9 16.7 15.7 14.8 13.9 179 20.6 19.8 18.5 16.8 61.3 76.1 80.8 85.8 85.2
Wagshington. . ............ 14.0 17.1 15.3 143 12.6 17.0 20.8 18.2 16.8 14.6 66.3 88.1 95.7 107.8 104.3
West Virginia. . .......... 9.3 13.5 13.8 14.3 14.0 11.5 15.9 16.2 16.8 16.4 40.6 56.0 63.5 70.8 75.1
Wisconsin................ 5.4 11.8 13.0 14.3 12.6 6.1 13.6 15.1 16.7 14.4 31.5 60.1 76.9 95.4 91.2
Wyoming................ 7.9 121 11.3 11.9 11.2 8.8 13.7 12.8 13.6 12.6 41.2 68.1 792 i 87.7 1.6

SMNVA QUUNSNI 40 SISATVNV SUININVXA

1Examination for admission to insurance in 1983 and 1934.

For 1933, 1936, and 1937, deposits are as of date of examination; for 1934 and 1935, deposits are as of December 31.

3Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50,000,000.
Figures are included in deposit groups and in total.

$Not compiled. .
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Table 125. EXAMINERS’ ANALYSIS OF CAPITAL AND LIABILITIES OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, LATEST EXAMINATION IN 1937

BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Liabilities (exclusive of capital

Capital account
Number P aceount)
of RF.C. | Private |, Net Net rivate Other
banks! Total capltal c;pital deductions| capital gapital Total Deposits | jiabilities
or additions| account account
(In thousands of dollars)
United States—total.......... 7,293 999,547 156,457 843,090 77,434 922,113 765,656 16,105,811 6,016,839 88,972
Banks with deposits of-—
$100060 andunder...........cooiiiiiiiiian.s 564 14,270 2,133 12,187 1,781 12,489 10,356 40,608 39,901 707
$100.000 to $260,000.. .. ......0vvenrirninnnn, 2,110 79,922 10,824 69,098 6,627 73,395 62,571 366,364 361,765 3,609
$250,000 to $500,000.. .. .......00eeinininns 2,065 122,425 17,545 104,880 6,457 115,968 98,423 742,604 787,784 4,820
$500.000 to $1,000,000. .. 1,335 158,210 24,389 128,821 10,471 142,789 118,350 950,214 941,020 9,194
$1,000,000 to $2,000.000.. 784 165,962 28,738 137,224 15,757 150,206 121,467 1,040,445 |1,081,507 8,938
$2,000,000 to $5,000,000................. ... 850 169,659 26,783 142,776 15,952 158,607 126,824 |1,043,660 [1,034,666 8,994
$5,000,000 to $10,000,000...............cveenn.. 7 94,727 16,541 78,186 12,498 82,229 65,688 521,094 508,685 12,409
$10,000,000 to $50,000,000 53 148,313 16,341 131,972 B 139,568 123,212 969,482 935,320 34,162
Over $60,000,000.. ... ........ ..., 5 51,159 13,163 87,996 769 51,928 R 432,340 426,201 ,139
State

Alabama......oiiiiiiiiiiiiii i i 124 9,151 902 8,249 16 9,167 8,265 43,082 42,540 492
1,634 25 1,609 187 1,771 1,746 18,702 18,457 245

154 9,168 1,888 7,280 922 8,246 6,358 49,116 48,961 165

89 53,948 9,823 44,126 7,839 61,287 51,464 425,400 422,284 3,116

50 ,011 541 2,470 370 2,641 2,100 28,512 28,475 37

Connecticut................o0ns. N 37 16,218 2,794 13,424 1,617 14,601 11,807 93,340 92,800 540
Delaware. .. ..o.vvve ittt 24 ,885 19 9,688 938 8,947 8,750 45,969 45,724 245
District of Columbia®. .............cooiiiniidonnen e e T
Florida, . .o v i iiiiii ittt ieiiiernnsionnnnnnns,s 97 9,041 536 8,505 380 9,071 8,535 59,252 59,172 80
GEOTZIA. .. ve i viiriers et rinsnssnannsonans 183 15,831 1,466 13,865 75 15,256 13,790 71,998 70,171 1,827

Idaho.......c.ooiieiiiiiiiiiiii i 20 1,215 230 985 20 1,285 1,005 9,657 9,565

Hinois. . ....covnuinn ittt 419 4] ,484 2,201 39,283 61 41,423 89,222 295,170 293,550 1,620
Indiana........ooiiiiiiiiiiiii it i 341 48,772 6,210 87,562 5,010 38,762 32,552 305,618 802,219 3,399
JOWa . it e i e e s e 412 25,886 1,608 24,278 278 25,608 24,000 229,757 229,436 321
Kangas. . ....oovveieenronononsnosoessnsonaersas 2564 13,718 2,274 11,444 510 13,208 10,934 95,458 95,280 178
Kentueky.....oooiiiiiiiiiiiiinn i, 268 25,801 2,883 22,918 1,778 24,023 21,140 147,603 145,972 1,631
Louisiana 107 14,252 ,85! 11,402 699 14,951 12,101 85,754 86,410 344
Maine............. 17 7,884 2,761 5,123 2,678 ,311 2,550 34,811 34,439 372
Maryland 97 18,252 3,088 15,164 63 18,815 15,227 107,260 106,301 959
Massachusetts 38 19,309 2,400 16,909 2,797 16,612 14,112 111,292 110,831 461
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Michigan. ..ooovevrveieiniiiiiiuniiiiiiin 235 19,089 | 227,082 | 218,282 8,750
Minnesota..... P 439 31
Missiesippi........... et et e, 168

Missouri......... U A 464

MONLANA. oottt vt it iiet ety 48

Nebraska .. ...ovive it iiininiiiinrnesneneras 224

Nevadas.............. e e,

New Hampshires 3

New Jersey 93 58,396 13,494 44,901 20,781 87,614

New Mexico 14 970 2438 727 6 964

New York 178 | 118,426 17,769 95,657 11,288 102,188

North Carolina.......... e 174 22,958 3,272 19,686 1,004 23,962

North Dakota..........coovnvivnnnnn RN 116 4,324 1,111 3,213 1,091 8,233

Ohio. . covvin ittt i .. 862 54,644 12,893 41,651 2,993 51,561

Oklahoma ................................ 163 5,898 50 5,848 102 5,796

OFEZOM .+ .. ot ee it cesrnannsnniosoionnenenens 40 8,537 8456 2,692 6 8,581 2,686 80,157 80,106 51
Pennsylvania........oovivenevnennne, e 290 | 188,063 7,061 126,002 11,826 121,787 | 114,676 | 569,143 562,546 6,597
Rhode Island?®..........coovvvniininninnnns . -2 P | Y P T LI L D T e P e
South Caroling...........cocvvveiiiniinon, . 86 5,737 707 5,080 179 5,568 4,851 51,187 50,910 227
SouthDakota.........coovviniiieiiiniinnennn, 111 4,641 7 8,764 854 8,687 2,910 22,678 22,516 57
Tennessee......... S 218 16,046 8,381 12,665 2,446 18,600 10,219 85,947 85,040 907
TeXBB. oo ivvrerneerenrronncananannns 284 22,417 5,171 17,246 981 21,436 16,265 114,179 113,811 368
Utah....cov it i iiiiieereeninns 27 4,499 462 4,037 342 4,841 R 26,196 26,099 97
Vermont.......oonevncnneneneennnnns AN 33 16,474 6,942 9,532 4,504 11,970 5,028 52,956 52,632 324
Virginia. . ..o vvinin it 160 23,325 3,802 19,5238 8,461 19,864 16,062 122,547 118, 1068 4,484
Washington..........oooiiiiiiiiiiiiL 82 4,196 754 8,442 181 4,877 3,623 30,228 80,056 168
West Virginia. . ........ooiiiiiiii L 74 13,043 2,011 11,032 8,248 9,795 7,784 60,067 59,866 201
Wiseonsin.......ooviviiei it iiiiiieiiiiaa 444 43,691 10,529 33,162 3,827 89,864 29,835 276,743 275,920 823
Wyoming. ... covvieiiiinteeiinninnniireeneenins 23 1,740 538 1,202 146 1,594 1,066 12,659 12,627 32

1The number of banks examined during the year does not agree with the number of banks at the close of the year.
3Not compiled.

$Figures are included in deposit groups and in total.

NOTE: Italies indicate net addition to capital account.

Back figures—See the following Annual Reports: 1936, p. 148; 1935, p. 182.
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Table 126, EXAMINERS’ ANALYSIS OF ASSTTS OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, LATEST EXAMINATION IN 1937

BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Total assets Securities
Nuz}ber Estimated Appraised value g@: hf?;',ﬁ Estimated Appraised value
banks! Book net loss ‘ banks Book net loss
value d agdfu12 Total N I‘:llxedb Not value and Sub Not
- ] -
oubt ° ::ands:rd criticized doubtful Total standard | eriticized
(In thousands of dollars)
United States—total....... 7,293 | 7,105,358 76,358 | 7,030,000 | 1,109,856 | 5,920,144 | 1,510,979 | 2,584,211 25,157 | 2,609,368 329,495} 2,279,873
Banks with deposits of —
$100,000 and under. ....... 564 54,878 1,737 53,141 9,766 43,375 15,585 8,687 85 8,772 1,666 7,206
$100,000 to $250,000. ...... 2,110 445,286 6,447 438,839 66.570 372,269 121,352 113,340 592 113,932 17,956 95,976
$260,000 to $500,000. ...... 2,065 865,029 6,947 858,082 118,916 739,166 223,785 270,405 2,206 272,611 38,366 234,245
$500,000 to $1,000,000. .. .. 1,335} 1,103,424 10,642 | 1,092,782 163,756 929,026 268,787 381,657 1,424 383,081 58,910 329,171
$1,000,000 to $2,000,000.... 734 1 1,206,407 15,427 | 1,190,980 189,653 | 1,001,327 262,991 445,232 1,276 446,508 60,531 385,977
$2,000,000 to $5,000,000. ... 350 | 1,213,219 15, 691 1,197,528 204,767 992,761 241,632 478,526 1,374 479,900 59,251 420,649
$5,000,000 to $10,000,000. . kit 615,821 11,998 603,823 114,745 489,078 114,256 226,066 1,480 227,546 88,546 194,000
$10, 000 000 to $50 000 000 . 53| 1,117,795 ,244 | 1,110,651 188,951 921,600 209,810 441,469 10,462 451,931 55,802 396,629
Over $50 000,000 5 83,499 775 84,274 52,732 431,542 62,781 218,829 6,258 225,087 9,067 216,020
State
Alabama.................. 124 52,183 26 52,209 6,549 45,660 15,631 10,161 212 10,373 2,012 8.361
Arizona................... 5 20,336 182 20,468 1,900 18,568 7,787 6,673 159 6,832 515 6317
Arkansas................. 154 58,284 891 57,393 8,482 48,911 28,038 13,440 99 13,539 3.216 10,323
California................. 89 479,348 7,840 486,688 57,153 429,535 52,258 202,065 8,447 210,512 5,559 204,953
Colorado.................. 50 31,523 362 31,161 3,17 27,9 11,965 8, 65 8,286 1,019 7,267
Connecticut. .............. 37 109,558 1,601 107,957 29,164 78,793 22,562 31,559 807 32,366 4,698 27,668
Delaware. ................ 24 55,864 1,027 54,827 10,406 44,421 7,554 24,839 418 24,421 4,129 20,292
District of Columbia2.......J..........0........ ... [ P T PR P IERRTRTRRS ETETTI R PN PR PRI
orida. .........oovuinaa, 97 68,293 54 68,347 10,266 58,081 21,806 25,061 844 25,405 5,435 19,970
Georgia..............0nnn 188 87,829 474 86,855 16,235 71,620 24,216 16,928 71 16,999 3,593 13,406
Idaho.................... 20 10,772 20 10,792 562 10,230 8,469 3,696 48 3,739 158 3.581
Ilinois. .................. 419 336,654 32 336,622 42,548 294,074 91, 392 187,894 2,126 140,020 11,300 128,720
Indiana................... 341 349,390 4,949 844,441 50,284 294,157 86, 212 129,940 561 130,501 11,852 118,649
OWR. ..vvvnni e vunnnnns 412 255,643 272 255,371 27,962 227,409 63.778 9,38 452 79,833 7,420 72,413
Kansas................... 254 109,176 463 108,713 7,752 100,961 83,341 80,344 717 31,061 1,028 80,033

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

81

NOILVE0dY0D FINVYUASNI LISOJAd TVvIaAdA



Kentucky................. 268 178,404 1,715 171,689 26,055 145,634 39,628 54,679 298 54,977 7,254 47,723
Louisiana................. 107 100,006 704 100,710 15,074 85,636 35,224 28,538 714 29,252 5,300 28,952
Maine.................... 17 42,695 2,578 40,122 10,284 29,838 6,204 15,738 448 15,290 3,798 11,492
Maryland................. 97 125,512 142 125,654 23.231 102,423 20,371 52,526 2,805 54,831 10,328 44,508
Massachusetts............. 38 130,601 2,796 127,806 17,882 109,924 19,302 47,335 1,192 46,143 6,142 40,001
Michigan. ................ 235 263,762 840 252,922 18,799 234,123 56,434 109,199 171 109,370 4,697 104,673
Minnesota. ............... 439 197,989 421 198,410 22,086 176,324 40,606 79,925 1,878 81,308 10,119 71,184
Mlssissippi ................ 168 184,427 202 134,629 23,960 110,669 42,392 46,891 1,069 47,960 12,376 35.584
Missouri.................. 464 242,006 1,999 240,007 80,631 209,376 62,612 71,346 953 72,299 7,592 64,707
Montana. ................ 48 21,101 56 21,045 2,042 19,003 5,916 7,796 102 7,898 588 7,310
Nebraska................. 224 66,655 137 66,518 5,466 61,052 22,525 16,727 822 17,049 888 16,161
Nevadad.................. 2 S T O P e e I O
New Hampshiret........... 2 R T T RPE (R PIRY DAY DI DI I DR | PP PN
New Jersey............... 93 399,601 20,310 879,291 92,486 286,805 64,598 156,474 2,063 154,421 26,397 128,024
New Mexico.............. 14 11,076 5 11,071 631 10,440 4,635 2,646 47 2,698 108 2,585
New York................ 178 778,893 10,291 768,102 122,267 645.835 128,408 288,814 4,982 293,746 38,663 255,083
North Carolina............ 174 178,127 1,024 174,151 25,138 149,013 49,934 59,746 1,885 61,631 14,966 46,665
North Dakota............. 116 24,456 1,047 23,409 4,613 18,796 6,314 8,069 64 8,133 1,268 6,865
Ohio..........ivievivnn.. 362 389,764 2,782 386,972 56,128 330,849 74,262 146,512 578 147,090 12,430 134,660
Oklahoma................. 163 51,141 74 51,067 2,789 48,278 19,873 14,269 280 14,649 813 13,736
Oregon................... 40 33,694 7 38,687 3,561 30,126 7,396 11,585 181 11,766 300 11,466
Pennsylvania.............. 290 702,206 11,157 691,049 165,893 525,156 105,373 306,647 779 307,426 59,024 248,402
Rhode Islandé. ............ 2 Y P P Tt P | I D P TITY
South Carolina,........... 86 56,874 170 56,704 4,019 52,685 19,620 17,5619 160 17,679 1,826 15,853
South Dakota............. 111 27,114 836 26,278 4,730 21,548 6,733 7,719 20 7,699 1,530 6,169
Tennessee................. 218 101,993 2,302 99,691 21.796 77,895 25,455 22,118 207 22,326 5,091 17,234
Texas......c.ooevvennnnn. 284 136,596 1,336 185,260 17.538 117,722 46,856 33,929 180 34.109 4,458 29,651
Utah..................... 27 , 44 31.039 2,134 28,906 7.307 9,345 462 9,807 461 9,316
Vermont.,............ AN 33 69,430 4,452 64,978 23,625 41,353 5,598 24,581 628 23,953 4,065 19 888
Virginia. . ................ 160 145,872 8,424 142,448 26,185 116,263 28,548 31,490 112 81,602 4,409 27,193
Washington. ........... .. 82 34,419 193 34,612 3,347 31,265 9,628 11,798 282 12.025 1,555 10,470
West Virginia. ,........ .. 74 73,110 3,185 69,925 12,822 57,103 17.974 19,288 304 18,984 2,215 16,769
Wisconsin................. 444 320,434 8,720 816,714 47.474 1 269,240 59,706 147,497 1,109 146.388 17,119 129,269
Wyoming. ........cocvnnn. 23 14.399 111 14,288 2,245 | 12,0438 4,895 3.264 77 3.341 285 3,056
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Table 126. EXAMINERS’ ANALYSIS OF ASSETS OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, LATEST EXAMINATION IN 1937—Continued

BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Loans, discounts, and overdrafts

Miscellaneous assets

Nug-nber Estimated Appraised value Estimated Appraised value
banks! Book net loss Book net loss
value axlx)df . ) il Sub- | Not value and s | Fixed Not
doubtful Total ’ standard | ecriticized doubtful Total ‘ 2&1 3::)& criticized
(In thousands of dollars)
United States—total. .. .. .. 7,293 | 2,577,550 | 65,526 | 2,512,024 421,677 | 2,090,347 432,618 34,989 397,629 358,684 38,945
Banks with deposits of —
$100,000 and under........ 564 26,993 1,284 25,709 5,299 20,410 3.613 538 8,075 2,901 174
$100,000 to $250,000....... 2,110 189,718 4,969 184,749 31,542 158,207 20.876 2,070 18,806 17,072 1,734
$250,000 to $500,000....... 2,065 336,628 6,698 829,930 60,712 279,218 34,211 2,455 31,766 29,838 1,918
$600,000 to $1,000,000. . ... 1,385 410,734 8,664 402,070 65,939 336,131 52,246 3,402 48,844 48,907 4,937
$1,000,000 to $2,000,000. ... 734 482,611 10,901 421,610 73,062 348,548 65,673 5,802 59.871 56,060 8,811
$2,000,000 to $5,000,000.... 850 415,411 11,982 408,429 78,666 824,764 77,650 5,083 72,567 66,851 5,716
$5,000,000 to $10,000,000. .. 7 220,958 8,150 212,808 87,264 175,544 54,641 5,328 49,213 43,935 5,278
$10,000,000 to $50,000,000. . 63 870,387 11,292 859,095 56,656 303,439 96,129 6,414 89,715 77,993 11,722
Over $50,000,000 ......... ] 174,210 ,686 172,624 23,638 149,086 27,679 8,897 23,782 20,127 3,655
State
Alabama.................. 124 23,498 153 23,345 1,959 21,386 2,893 33 2,860 2,678 282
Arizona...............00.. 5 4,901 31 4,870 638 232 975 4 979 47 232
Arkansas. ................ 154 19,384 847 18,537 3,479 15,0568 2,422 143 2,279 1,787 492
California................. 89 200,720 414 200,306 29,2656 171,041 24,305 693 23,612 22,329 1,283
Colorado. ... 50 10,388 840 10,048 1,415 8,633 94! 87 86 744 118
Conneeticut. .............. 87 46,955 1,858 45,102 16,852 28,250 8,482 655 7,927 7,614 313
Delaware, .. .............. 24 20,7566 890 20,365 8,995 16,370 2,706 219 2,487 2,282 206
District of Columbia®.......|......o . ]ovveie i ivan e PO R I O I | Ul LR U
Florida...........coovoh e 97 18,113 244 17,869 1,947 15,922 8,313 46 3,267 2,884 383
Georgia.............. ..l 183 89,476 366 89,111 5,520 88,591 6,709 180 6,529 6,122 407
Idaho.........cooviainty 20 8,329 15 3,314 1568 3,156 27 8 270 246 24
Ilinois. . ........covvtnn.. 419 92,067 1,687 90,380 17,870 73,010 15,301 471 14,830 13,878 952
Indiana................... 841 111,859 8,150 108,709 21,676 87,033 21,379 2,360 19,019 16,756 2,263
Towa 412 106,868 682 106,186 156,103 91,083 5,616 5,574 5,439 135
Kansas 254 41,674 760 0,924 3,819 87,106 3,817 i 430 8.387 2,906 482
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Kentucky.....
Louisiana. . ...
Mai

Maryland. .. ..

Massachusetts

Michigan. .. ..
Minnesota. ....
Mississippi.....
Missouri. . .....

New Hampshiret
New Jersey. ...
New Mexico. ..

New York. . ...
North Carolina

Oregon........
Pennsylvania.. .
Rhode Island?. .

‘Washington. ...
West Virginia. .
Wisconsin. .....
Wyoming. .....

78,811
71,805
39,089
98,625

6,625

25,665

127,618
7

801,946
57,785
8,357
150,467
16,042

12,987
218,635

70,369
30,684
16,268
44,802
54,448
78,421

117,882
98

3,4
290,961
b

7,467
147,914
15,741

12,859
212,194
""" 17,847
10,567

44,882
47,778
12,857
29,019
72,430

1,292

1,714
46,020

13,396
12,218

870

56,861
26,003
12,110
36,866
50,092

72,693

258,699
50,989
6,401
121,365
14,449

11,145
166,174

60,212

11,119
21,960
79.464

4,064

9,558

922
4,107
11,827
447

IThe number of banks examined during the year does not agree with the number of banks at the close of the year. . o
*Total amount of assets classified as loss and doubtful less (1) appraised value of assets not shown on the books of the banks and (2) unrealized appreciation in dssets.

*Not compiled. . .
‘Figures are included in deposit groups and in total.

NOTE: Italics indicate excess of appraised value of assets over book value.
Back figures—See the following Annual Reports: 1936, p. 162; 1935, p. 184; 1934, p. 208.
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Table 127. APPRAISED VALUE OF ASSETS AS PERCENT OF B0OOK VALUE OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM, LATEST EXAMINATION IN 1937

BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Total assets Securities
|
Nug}ber Estimated Appraised value gj’:hf:;,g Estimated | Appraised value
bankst Book net loss banks Book net loss i
value and Fixed value and i ]
doubtful | Total | and sub- | Not doubtful? | Total |  Sub- l Not
standard | criticized ! ) standard | criticized
(As percent of book value)
United States—total. ...... 7,293 100.0 1.1 98.9 15.6 83.3 100.0 100.0 1.0 101.0 12.8 88.2
Banks with deposits of—
$100,000 and under. ....... 564 100.0 3.2 96.8 17.8 79.0 100.0 100.0 1.0 101.0 18.0 83.0
$100,000 to $250,000....... 2,110 100.0 1.4 98.6 15.0 83.6 100.0 100.0 5 100.5 15.8 84.7
$250,000 to $500,000. ...... 2,065 100.0 8 99.2 13.7 85.5 100.0 100.0 8 100.8 14.2 86.6
$500,000 to $1,000,000. .. .. 1,335 100.0 1.0 99.0 14.8 84.2 100.0 100.0 4 100.4 14.1 86.3
$1,000,000 to $2,000,000. ... 734 100.0 1.3 98.7 15.7 83.0 100.0 100.0 3 100.3 13.6 86.7
$2,000,000 to $5,000,000.... 350 100.0 1.3 98.7 16.9 81.8 100.0 100.0 g 100.3 12.4 87.9
$5,000,000 to $10,000,000, .. kit 100.0 2.0 98.0 18.6 794 100.0 100.0 ? 100.7 14.9 85.8
$10,000,000 to $50,000,000. . 538 100.0 6 99.4 16.9 82.6 100.0 100.0 2.4 102.4 12.5 89.9
Over $50,000,000%......... 5 100.0 2 100.2 10.9 89.3 100.0 100.0 2.9 102.9 4.2 98.7
State

Alabama.................. 124 100.0 0 100.0 12.5 87.5 100.0 100.0 2.1 102.1 19.8 82.3
Arizona............ouiin.n 5 100.0 .6 100.6 9.3 91.3 100.0 100.0 2.4 102.4 7.7 94.7
Arkansas................. 154 100.0 1.5 98.5 14.6 83.9 100.0 100.0 7 100.7 23.9 76.8
California................. 89 100.0 1.5 101.5 11.9 89.6 100.0 100.0 4.2 104.2 2.8 101.4
Colorado.................. 50 100.0 11 98.9 10.1 88.8 100.0 100.0 .8 100.8 12.4 88.4
Connecticut. .............. 37 100.0 1.5 98.6 26.6 7.9 100.0 100.0 2.6 102.6 14.9 87.7
Delaware. .. .............. 24 100.0 1.8 98.2 18.7 79.5 100.0 100.0 1.7 98.3 16.6 81.7
District of Columbiat.......|.c.coii oo flie i e eaa B D PO DY Y P
Florida.........cc.oovvnt 97 100.0 g 100.1 15.0 85.1 100.0 100.0 1.4 101.4 21.7 79.7
Georgia............oout 183 100.0 .5 99.5 17.5 82.0 100.0 100.0 4 100.4 21.2 9.2
Idaho..........covvinnn, 20 100.0 .1 100.1 5.2 94.9 100.0 100.0 1.2 101.2 4.3 96.9
Iinois. .........c.ovuinit 419 1000 fl.....vuns 100.0 12.6 87.4 100.0 100.0 1.5 101.5 8.2 93.3
Indiana..........ccooninnns 341 100.0 14 98.6 14.4 84.2 100.0 0 4 100.4 9.1 91.3
OWRB. .o vt irvvveneconnnsos 412 100.0 1 99.9 10.9 89.0 100.0 100.0 .6 100.6 9.4 91.2
Kansas................... 254 100.0 4 99.6 71 92.5 100.0 100.0 2.4 102.4 | 3.4 99.0
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Kentueky................. 268 100.0 1.0 99.0 15.0 84.0 100.0 100.0 S5 100.6 13.3 87.2
Louisiana. ................ 107 100.0 7 100.7 15.1 86. 100.0 100.0 2.5 102.5 18.6 83.9
Maine.. ...............u0s 17 100.0 6.0 94.0 24.1 69.9 100.0 100.0 2.9 97.1 24.1 73.0
Maryland................. 97 100.0 J 100.1 18.6 81.6 100.0 100.0 b4 104.4 19.6 84.8
Massachusetts............. 38 100.0 2.1 7. 18.7 . 100.0 100.0 2.5 97.6 13.0 84.5
Michigan................. 236 100.0 3 99.7 7.4 92.3 100.0 100.0 2 100.2 4.3 95.9
innesota................ 439 100.0 2 100.2 11.2 89.0 100.0 100.0 1.7 101.7 12.6 89.1
Mississippi................ 168 100.0 2 100.2 17.9 82.8 100.0 100.0 2.8 102.3 26.4 75.9
Missourt..........oo00unnn 464 100.0 .8 99.2 12.7 86.5 100.0 100.0 1.8 101.3 10.6 90.7
Montana. ................ 48 100.0 3 99.7 9.7 90.0 100.0 100.0 1.3 101.3 7.5 93.8
Nebraska................. 224 100.0 2 99.8 8.2 91.6 100.0 100.0 1.9 101.9 5.3 96.6
Nevadas,................. 2 S R [P | F R I S IS e A [P
New Hampshire®........... L 2 [ T | I POt I Y (P | PPN P
New Jersey............... 98 100.0 5.1 94.9 23.1 71.8 100.0 100.0 1.3 98.7 16.9 81.8
New Mexico. ............. 14 1000 l.......... 100.0 5.8 94.2 00.0 100.0 1.8 101.8 4.1 97.7
New York................ 178 100.0 1.3 98.7 15.7 88.0 100.0 100.0 1.7 101.7 18.4 88.3
North Carolina............ 174 100.0 . 100.6 14.5 86.1 100.0 100.0 8.2 103.2 25.1 78.1
North Dakota............. 116 100.0 4.3 95.7 18.9 76.8 100.0 100.0 .8 100.8 15.7 85.1
Ohio...............cvntes 362 100.0 q 99.3 144 84.9 100.0 100.0 4 100.4 8.5 91.9
Oklahoma................. 163 100.0 .1 99.9 5.5 94.4 100.0 100.0 2.0 102.0 5.7 96.3
Oregon................... 40 1000 f.......... 100.0 10.6 89.4 100.0 100.0 1.6 101.6 2.6 99.0
Pennsylvania,............. 290 100.0 1.6 98.4 23.6 74.8 100.0 100.0 K 100.3 19.3 81.0
Rhode Island®. ............ U2 PR M IO Y PR Dt Y Y PN . -
South Carolina............ 86 100.0 3 99.7 7.1 92.6 100.0 100.0 K 100.9 10.4 90.5
South Dakota............. 111 100.0 3.1 96.9 174 79.56 100.0 100.0 3 99.7 19.8 79.9
Tennessee. ................ 218 100.0 2.3 97.7 21.4 76.3 100.0 100.0 9 100.9 238.0 7.9
Texas..........co0vnvenen 284 100.0 1.0 99.0 12.8 86.2 100.0 100.0 5 100.5 13.1 87.4
Utah.........c0vivennn. 27 100.0 1.1 101.1 6.9 94.2 100.0 100.0 4.9 104.9 4.9 100.0
Vermont.................. 38 100.0 6.4 93.6 34.0 59.6 100.0 100.0 2.6 974 16.5 80.9
Virginia. ................. 160 100.0 2.3 97.7 18.0 799 100.0 100.0 4 100.4 14.0 86.4
Wasghington. .............. 82 100.0 K3 100.6 9.7 90.9 100.0 100.0 2.0 102.0 13.2 83.8
West Virginia............. 74 100.0 4.4 95.6 17.5 18.1 100.0 100.0 1.6 98.4 11.5 86.9
Wisconsin. ................ 444 100.0 1.2 98.8 14.8 84.0 100.0 100.0 ! 8 99.2 11.6 87.6
Wyoming. ................ ‘23 100.0 8 99.2 ! 15.6 83.6 100.0 100.0 2.4 102.4 8.73 93.7¢
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Table 127. APPRAISED VALUE OF ASSETS AS PERCENT OF BOOK VALUE OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM, LATEST EXAMINATION IN 1937—Continued

BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Loans, discounts, and overdrafts Miscellaneous assets
Nu:)nber Estimated Appraised value Estimated Appraised value
banks! Book net loss Book net loss
value and value and Fixed
doubtful® |  Total Sub- Not doubtful? | Total and sub- Not
standard | criticized standard criticized
(As percent of book value)
United States—total....... 7,293 100.0 2.5 97.5 16.4 81.1 100.0 8.1 91.9 82.9 9.0
Banks with deposits of —
$100,000 and under. . ...... 564 100.0 4.8 95.2 19.6 75.6 100.0 14.9 85.1 80.3 4.8
$100,000 to $250,000. ...... 2,110 100.0 2.6 97.4 16.6 80.8 100.0 9.9 90.1 81.8 8.8
$250,000 to $500,000. ...... 2,065 100.0 2.0 98.0 16.1 82.9 100.0 7.2 92.8 87.2 5.6
$500,000 to $1,000,000..... 1,336 100.0 2.1 97.9 16.1 81.8 100.0 6.5 98.5 84.0 9.5
$1,000,000 to $2,000,000.... 784 100.0 2.6 97.56 16.9 80.6 100.0 8.8 91.2 85.4 5.8
$2,000,000 to $5,000,000.... 350 100.0 29 97.1 18.9 78.2 100.0 6.5 98.5 86.1 74
$5,000,000 to $10,000,000. .. 7 100.0 8.7 96.3 16.9 79.4 100.0 9.8 90.2 80.5 9.7
$10,000,000 to $50,000,000. . 53 100.0 8.1 96.9 16.0 81.9 100.0 6.7 93.3 R1.1 12.2
Over $50,000,000%......... 3 100.0 9 99.1 18.5 85.6 100.0 14.1 86.9 2.7 18.2
State

Alabama........... NP 124 100.0 q 99.3 8.3 91.0 100.0 1.1 98.9 89.1 9.8
Arizona............oiiuinn 5 100.0 6 99.4 18.0 86.4 100.0 4 100.4 76.6 23.8
Arkansas................. 164 100.0 44 95.6 17.9 .7 100.0 6.9 94.1 78.8 20.3
California........... P 89 100.0 2 99.8 14.6 85.2 100.0 2.9 97.1 91.9 6.2
Colorado.................. 50 100.0 3.3 96.7 13.6 83.1 100.0 9.2 90.8 78.4 124
Connecticut. .............. 387 100.0 3.9 96.1 86.9 60.2 100.0 6.6 93.5 89.8 3.7
Delaware. .. .....oo0uinne. 24 100.0 1.9 98.1 19.2 78.9 100.0 8.1 91.9 84.8 7.6
District of Columbia¢. .. ....[........ oo fovenania oo e F P | P Y PR T
Florida.......... [N 97 100.0 1.3 98.7 10.8 87.9 100.0 14 98.6 87.0 11.6
Georgia............. e 188 100.0 9 99.1 14.0 85.1 100.0 2.9 97.8 91.2 6.1
Idaho............. PN 20 100.0 .5 99.6 4.7 94.8 100.0 2.9 97.1 88.5 8.6
Minois. . .........ocvvuven 419 100.9 1.8 98.2 18.9 79.3 100.0 8.1 96.9 90.7 6.2
Indiana [N 841 100.9 2.8 97.2 19.4 778 100.0 11.0 89.0 78.4 10.6
OWB. ..vvuernnnns RPN 412 100.0 6 99.4 14.1 85.8 100.0 8 99.2 96.8 2.4
Kansas.......... eeheeaas 264 100.0 1.8 98.2 9.2 89.0 100.0 11.8 88.7 76.1 | 12.6
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Kentucky................. 268 100.0 2.2 97.8 18.8 79.0 100.0 5.9 94.1 74.0 20.1
Louisiana. ................ 107 100.0 b 99.5 15.2 84.3 100.0 2.7 102.7 94.8 8.4
Maine..............oooun 17 100.0 9.4 90.6 23.2 67.4 100.0 15.6 84.4 83.2 1.2
Maryland................. 97 100.0 3.1 96.9 17.2 79.7 100.0 114 88.6 78.0 10.6
Massachusetts............. 38 100.0 1.6 98.4 7.9 90.5 100.0 8.3 91.7 85.6 6.1
Michigan................. 285 100.0 5 99.5 7.3 92.2 100.0 6.7 93.3 89.8 3.6
Minnesota. ............... 439 100.0 1.1 98.9 10.4 88.5 100.0 8.1 96.9 80.0 16.9
Mississippl................ 168 100.0 14 98.6 17.3 81.3 100.0 5.4 94.6 79.8 14.8
Missouri.................. 464 100.0 2.4 97.6 16.0 81.6 100.0 5.9 94.1 76.7 17.4
Montan&. ................ 48 100.0 2.7 97.3 11.8 85.5 100.0 2.5 102.5 88.1 144
Nebraska. ................ 224 100.0 1.3 98.7 11.9 86.8 100.0 6.3 93.7 88.6 1041
Nevada®. ................. 2 I L I I A Y PPN
New Hampshireb...,....... 2 T | L [Pt It Ot PO P
Newdersey........oovnnt. 93 100.0 7.6 92.4 21.6 70.8 100.0 16.8 83.2 75.6 7.6
New Mexico.............. 14 100.0 1.1 98.9 9.0 89.9 100.0 5.0 95.0 79.1 15.9
NewYork................ 178 100.0 8.6 96.4 12.3 84.1 100.0 7.2 92.8 78.2 14.6
North Carolina............ 174 100.0 1.5 98.5 10.2 88.3 100.0 b 99.56 74.6 24.9
North Dakota. ............ 116 100.0 10.6 89.4 24.7 64.7 100.0 12.9 87.1 74.5 12.6
Ohio........ovvvvennnnn 362 100.0 1.7 98.3 17.6 80.7 100.0 4.4 95.6 92.6 3.0
Oklahoma................. 163 100.0 1.9 98.1 8.1 90.0 100.0 5.6 94.5 mn.5 23.0
Oregon........coovvvvuuns 40 100.0 1.0 99.0 18.2 85.8 100.0 3.5 96.5 89.6 6.9
Pennsylvania.............. 290 100.0 2.9 97.1 21.1 76.0 100.0 7.7 92.3 85.0 7.3
Rhode Island®. ............ 21........... S S [T Nt ISP DO Nt | PRI B
South Carolina. . .......... 86 100.0 9 99.1 4.8 94.3 100.0 9.7 90.3 76.8 18.5
South Dakota. ............ 111 100.0 5.2 94.8 17.6 77.2 101 15.6 84.4 82.0 2.4
Tennessee................. 218 100.0 2.8 97.2 22.0 75.2 100.0 14.8 85.2 79.1 6.1
TeXas. coovrveinennrunnnan 284 100.0 2.0 98.0 15.4 82.6 100.0 7.9 92.1 78.6 13.6
Utah................ 27 100.0 5 99.56 5.6 93.9 100.0 4.9 95.1 84.56 10.6
Vermont............. 33 100.0 8.2 91.8 42.4 49.4 100.0 16.0 84.0 80.8 8.2
Virginia.................. 160 100.0 8.2 96.8 16.3 80.5 100.0 10.6 89.4 86.6 2.8
Washington............... 82 100.0 4 99.6 7.2 92.4 100.0 4 100.4 95.4 5.0
West Virginia............. 74 100.0 6.3 93.7 21.4 72.8 100.0 17.5 82.5 7 7.5
Wisconsin,................ 444 100.0 2.0 98.0 18.5 79.5 100.0 44 95.6 89.5 6.1
Wyoming.......oooovnen.n 23 100.0 2.7 97.3 26.4 70.9 100.0 6.5 93.5 88.0 5.5

1The number of banks examined during the year does not agree with the number of banks at the close of the year.
*Total amount of assets classified as loss and doubtful less (1) appraised value of assets not shown on the books of the banks and (2) unrealized appreciation in aasets.
:ﬁe%ause ofi ligae small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50,000,000.
ot compiled.
SFigures are included in deposit groups and in total,
NOTE: Italicsindicate excess of appraised value of assets over book value.
Back figures—See the following Annual Reports: 1936, p. 156; 1935, p. 188; 1984, p. 212.
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Table 128.

NUMBER AND DEPOSITS OF OPERATING INSURED COMMERCIAL BANKS NOoT MEMBERS OF THE FEDERAL RESERVE SYSTEM,
LATEST EXAMINATION IN 1937

GROUPED BY QUALITY OF MANAGEMENT, NET CAPITAL AND SUBSTANDARD ASSET RATIOS, AND RATE OF NET EARNINGS ON TOTAL ASSETS

Number! Deposits (in thousands of dollars)
Banks with management considered to be— Banks with management considered to be—
All All
banks Good Satis- Fair Unsatis- Poor banks Good Satis- Fair Unsatis- Poor
factory factory factory factory
Allbanks.................. 7.293 747 3,632 2,066 673 175] 6,016,839 866,646 | 3,083,168 | 1,458,172 437,037 171,816
Banks with net capital
account as percent of
net value of assets of —
Opercent................. 18y.......... 2 L2 P 8 10911 (.......... 2,659 1,051 PR 7,201
ltobpercent.,........... 12 2 6 25 22 17 157,695 22,457 6,941 45,501 14.999 67,797
5 to 10 percent............ 1,365 130 617 398 170 50| 1,647,472 168,121 771,488 396,190 179,273 37,400
10 to 15 percent. .......... 2,786 309 1,465 738 231 43| 2,545,838 429,989 | 1,356,539 601,181 121,629 36,495
16 to 20 percent........... 1,795 196 908 517 144 80| 1,227,777 166,448 671,997 287,072 87,283 15,027
20 to 25 percent. .......... 176 62 393 240 64 17 336,932 28,719 190,298 87,728 28,123 7,064
25 to 30 pereent.,......... 278 26 139 84 25 4 81,775 9,249 43,499 20,448 8,246 333
30 to 35 pereent. .......... 128 10 66 38 10 4 62,636 37,369 11,081 12,096 1,863 277
35 to 40 percent. .......... 43 8 19 12 3 1 36,616 6,472 25,586 916 571 121
40 percent and over........ 37 4 17 11 4 1 9,192 2,822 3,180 2,989 100 101
Banks with substandard
assets as percent of
net value of assets of —
Under 5 percent. .......... 812 278 462 61 5 6 583,443 228,040 247,624 42,146 1,784 13,949
Stolopercent............ 1,591 242 1,085 255 52 71 1,412,269 274,763 970,218 132.019 30,826 4,443
10 to 15 percent. .......... 1,681 130 886 452 94 19 1,232,632 218,668 629,982 310,346 61,549 12,087
15 to 20 percent. .......... 1,256 59 587 455 131 231{ 1,010,971 64,679 602,706 263,331 66,710 13,545
20 to 25 percent. ......... 877 24 346 843 133 31 749,710 53,897 810,578 299,945 63,174 22,121
25 to 30 percent. .......... 507 8 166 218 93 22 468,308 20,113 161,687 128,976 90,436 67,096
80 to 35 percent. .......... 318 3 79 137 8 21 266,503 988 83,963 121,112 49,086 11,864
35 to 40 percent. .......... 161 f.......... 37 74 35 15 198,427 |.......... 39,981 108,932 35,819 8,695
40 percent and over........ 191 3 34 71 52 31 149,576 5,498 36,534 51,365 37,653 18,526
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Banks with net current
operating deficits per
$100 of total assets

of-
$0.50and over............ 621........

Less than $0.50

$0.50 to $0.99
$1.00 to $1.49

$1.50 to $1.99. ..
$2.00 to $2.49. ..
$2.50 to $2.99. .
$3.00 and over.....

Banks operating less
than full year

............ 148

Banks with net current
operating earnings
per 2100 of total assets

........ 62

12

23
56

426
1,027
1,164

549
213
86
60

29

24
45

17

10
27

~ o

24
41

25
11

1]

2

44,790
93,944

717,081
1,834,408
2,191,478

696,280
195,931
98,162
59,044

85,726

218,644
837,719

130,813
36,407
39,087
20,845

9,238

19,936
38,036

284,311
889,389
1,278,622

853,825
91,345
45.277
26,009

656,618

19,533 2,295 3,026
25,915 8,180 5,107

258 577 51,150 65,706
531,684 149,175 50,616
414,759 136,405 24,068

148,449 56,626 11,568

47,885 13,678 6.716
6,838 3,957 3,053
7,604 3,343 1,243
6.928 12,329 718

1The number of banks examined during the year does not agree with the number of banks at the close of the year.

*Average net current operating earnings for the last 8-year period as percent of monthly average of total assets for the last 8-year period.

1 year or more but less t
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Table 129. SUMMARY OF EXAMINERS’ ANALYSIS OF LLOANS OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, EXAMINATIONS 1934-1937

BANKS GROUPED BY AMOUNT OF DEPOSITS AND BY STATE

Estimated logs and doubtful loans as percent
of book value of loans

Substandard loans as percent
of book value of loans

Not criticized loans as percent
of book value of loans

Digitized for FRASER
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Federal Reserve Bank of St. Louis

1934 1936 1936 1937 1934 1935 1936 1934 1936 1936 1937
United States—total. .. .. .. 8.0 6.5 14 2.5 32.6 25.4 21.0 59.4 68.1 74.6 81.1
Banks with deposits of—!
$100,000 and under . ... 8.4 7.1 6.4 48 34.8 25.9 22.3 56.8 67.0 71.3 75.6
$100.000 to $250,000. 6.1 4.6 3.5 2.6 35.1 28.9 19.8 55.8 71.5 76.7 £20.8
$250.000 to $500,000 . . 6.5 43 3.1 2.0 34.4 23.7 18.7 59. 72.0 78.2 82.9
$500,000 to $1,000,000. 6.4 4.5 3.4 2.1 36.9 26.0 20.4 57. 69.5 76.2 81.8
$1,000,000 to $2,000,000. 7.6 6.1 43 25 339 26.1 21.3 68.5 67.8 T4.4 80.6
$2,000,000 to $5,000,000. 8.9 7.8 5.2 29 31.2 26.9 228 59. 65.3 72.0 78.2
$5,000,000 to $10,000,000. . . 49 8.7 20.4 74.7 79.4
$10,000,000 to $50,000,00 } 9.9 8.5 { 63 3.1 31.2 26.3 { 23.5 68.9 65.2 70.2 81.9
Over $50,000,000%. .. .. 8.7 7.8 38 9 25.8 20.6 19.0 65.5 TL6 .2 85.6
State
Alabama.................. 5.1 2.6 1.2 R 30.9 18.5 17.2 8.3 64.0 79.0 81.6 91.0
Arizona. . 0) 1.3 9 6 ® 28.5 17.1 130 [0) 702 82.0 86.4
Arkansas. 5.7 5.8 6.3 4.4 52.6 28.5 223 17.9 41.7 65.7. 1.4 7.7
California 2.7 2.8 2.1 2 25.8 19.6 18.8 14.6 720 7.6 79.1 85.2
Colorado 10.1 7.8 6.0 33 28.4 23.4 17.9 13.6 61.5 68.8 76.1 83.1
Connecticut. . 71 6.5 5.3 3.9 25.1 36.0 85.1 85.9 67.8 58.5 59.6 60.2
Delaware, 6.0 3.8 2.9 1.9 295 23.5 21.1 192 64.5 72.7 76.0 789
Distriet of Columbla (6] ® ® ®» ] ® @ (9 Q) (%) ) V)
Florida. . 3.8 2.4 1.8 1.3 30.6 19.0 14.7 10.8 65.6 78.6 83.5 87.9
Georgia. . 4.5 2.7 1.7 9 85.8 25.6 22.4 140 69.7 T 75.9 85.1
Idako. . . 5.6 8.7 2.8 .5 26.4 18.7 10.6 4.7 68.0 82.6 86.6 94.8
Illinois. 5.8 3.5 29 1.8 87.4 30.3 23.7 18.9 56.8 66.2 73.4 79.3
Indiana (& 5.4 1.6 28 36.1 28.8 23.8 194 56.2 65.8 71.6 7.8
Towa. .. 3.7 1.6 7 6 312 21.9 15.9 141 66.1 76.5 83.4 85.3
Kansas . 7.1 4.1 22 18 21.8 12.1 9.7 9.2 711 83.8 88.1 89.0
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Kentucky........coov0uuun 3.7 4.1 3.1 2.2 33.4 27.4 21.9 18.8 62.9 63.5 75.0 ¢ 79.0
Louisiana. ................ 4.8 2.7 1.5 5 40.7 35.4 24.9 16.2 54.5 61.9 73.6 | 84.8
Maine.......... 12.6 12.3 11.7 9.4 36.8 40.5 32.7 23.2 50.6 47.2 55.6 | 67.4
Maryland....... 6.2 6.4 4.5 8.1 42.0 32.7 24.6 17.2 51.8 60.9 70.9 ! 79.7
Massachusetts 5.9 5.1 3.3 1.6 26.3 27.4 16.9 7.9 67.8 67.6 79.8 90.5
Michigan........ [P 8.0 6.3 2.1 5 29.8 19.0 10.5 7.8 62.2 747 87.4 92.2
Minnesota. ....... Cervaees 4.1 3.2 1.9 1.1 24.2 18.9 12.0 10.4 1.7 82.9 86.1 88.5
Minsissippi [ 4.4 2.9 1.8 1.4 40.6 82.9 23.3 17.8 55.0 64.2 74.9 81.3
Missouri.......... RN 6.3 5.0 4.1 2.4 28.8 22.4 18.7 16.0 65.9 72.6 . 81.6
Montana. ................ 6.4 5.7 3.0 2.9 31.3 17.8 13.6 11.8 62.3 77.0 85.56
Nebraska................. 6.1 1.9 1.1 1.3 23.8 16.6 11.7 11.9 70.1 82.56 86.8
Nevada®.................. BN

New Hampshire?

New Jersey............... 19.5 17.7 12.4 7.6 85.7 24.8 28.7 21.6 44.8 57.6 70.8
New Mexico.............. 6.3 4.0 2.8 1.1 44.8 24.7 16.2 9.0 48.9 71.3 9
New York................ 10.9 9.4 7.0 3.6 20.8 18.3 18.6 12.3 68.3 72.3 4.4 84.1
North Carolina............ 4.3 2.4 2.3 1.6 88.1 16.9 14.5 10.2 62.6 80.7 83.2 88.8
North Dakota............. 23.6 19.8 144 10.6 39.9 27.0 27.2 24.7 36.6 53.7 58.4 64.7
Ohio. ..........oovvnvnnnn 7.3 6.0 3.6 1.7 46.6 31.7 17.6 46.1 62.3 7238 80.7
Oklahoma................. 4.6 2.3 1.9 1.9 22.5 124 9.6 8.1 78.0 85.3 88.7 90.0
Oregon, .......ooovevveun. 6.3 6.1 1.6 1.0 47.8 83.8 22.8 13.2 45.9 60.1 5.6 85.8
Pennsylvania........... . 8.2 7.6 4.3 2.9 83.6 27.5 24.2 21.1 58.2 64.9 71.5 76.0
Rhode Islands. ...... e [T P P U RN LT It O PRI DR PIE RPN PO
South Carolina. . ..... eees 1.0 1.5 2.3 9 14.0 6.0 7.2 4.8 85.0 92.56 90.5 94.3
South Dakota............. 16.3 10.1 8.5 5.2 32.0 20.6 17.6 176 51.7 69.3 74.0 M2
Tennessee.......... heeae. 6.1 5.7 3.4 2.8 43.9 86.2 256.8 22.0 50.0 68.1 70.8 75.2
Texas.. . .......... e 8.8 7.0 8.9 2.0 41.6 29.0 20.8 15.4 49.6 64.0 5.3 82.6
Utah...............0..... 7.4 2.2 14 5 27.3 23.2 9.5 5.6 65.3 74.6 89.1 98.9
Vermont............. e 12.6 14.8 12.2 8.2 41.9 47.5 48.2 42.4 45.6 37.7 39.6 49.4
Virginia.......... PN 6.1 5.0 4.0 3.2 86.7 25.2 21.9 16.3 57.2 69.8 74.1 80.5
Washington, .............. 4.0 2.1 1.2 4 34.8 22.9 12.6 7.2 61.2 76.0 86.2 92.4
West Virginia. ............ 11.6 10.2 8.8 6.8 89.9 33.2 26.0 214 48.5 56.6 65.2 72.3
Wisconsin................. 8.3 6.4 4.2 2.0 43.6 82.6 25.5 18.5 48.1 61.0 70.8 79.5
Wyoming................. 9.7 5.6 4.2 2.7 31.3 89.8 84.2 26.4 59.0 55.1 61.6 70.9

1For 1984 and 1986, deposits are as of December 31; for 1936 and 1937, deposits are as of date of examination.

ZBecause of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50,000,000.
SFigures are included in deposit groups and in total.

Not compiled.
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Table 130. Book VALUE oF SECURITIES HELD BY OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, LATEST EXAMINATION IN 1937

BANKS GROUPED BY AMOUNT OF DEPOSITS

Gross book value of securities before deduetion of valuation allowance

Numbe Net book Group I—satisfactory for bank investment Substandard

umber et book } Valuation

of | value of | allowance Obligations|thotr palfi-|CorPOrate bonds rated-

banks! | securities Total of the U. S.|cal subdivi-| Low-grade
Total Govern- | sions and | Better- Border- Total and Stocks
ment? | othernon-| grade line defaulted
corporate bonds
issues?
(In thousands of dollars)
Allbanks.................. 7,293 | 2,584.211 20,410 | 2,604,621 || 2,260,862 | 1,194,950 525,312 301,250 239,350 343,759 257,097 86,662
Banks with deposits of —
$100,000 and under........ 564 8,687 18 8,706 7,116 4,362 2,168 225 361 1,589 1,510 79
$100,000 to $250,000. .. .... 2,110 113,340 428 113,768 95,136 651,887 25,679 6,964 10,606 18,632 17,877 755
$250,000 to $500,000....... 2,065 270,405 987 271,392 232,416 114,737 64,971 23,599 29,109 38,976 36,661 2,315
$500,000 to $1,000,000.... .. 1,335 381,657 1,675 383,332 326,813 153,161 86,135 42,907 44,610 56,5619 49,751 6,768
$1,000,000 io $2,000,000. . .. 734 445,282 2,862 448,094 383,682 180,498 90,5649 62,153 50,482 64,412 52,478 11,934
$2,000,000 to $5,000,000. . .. 350 478,526 3,616 482,142 418,473 212,896 82,679 72,344 50,664 63,669 41,892 21,777
$5,000,000 to $10,000,000. .. 7 226,066 1,687 227,653 192,510 110,241 36,369 26,974 18,926 35,143 17,750 17,393
$10,000,000 to $50,000,000. . 53 441,469 4,135 445,604 391,172 224,086 84,663 54,228 28,195 54,432 32,151 22,281
Over $50,000,000;.......... 5 218,829 5,102 223,931 213,644 143,082 52,099 11,856 6,507 10,387 7,027 3,360
(As percent of net book value of securities)
Allbanks. ................. 7,293 100.0 8 100.8 875 46.2 20.3 11.7 9.3 13.3 9.9 34
Banks with deposits of —

$100,000 and under........ 564 100.0 2 100.2 81.9 50.2 25.0 2.6 4.1 18.3 17.4 9
$100,000 to $250,000. . ..... 2,110 100.0 4 100.4 83.9 45.8 22.7 6.1 9.3 16.5 15.8 T
$250,000 to $500,000. ...... 2,065 100.0 4 100.4 86.0 42.5 24.0 8.7 10.8 14.4 13.6 8
$500,000 to $1,000,000...... 1,335 100.0 4 100.4 85.6 40.1 22.6 11.2 11.7 14.8 13.0 1.8
$1,000,000 to $2,000,000.. .. 734 100.0 6 100.6 86.2 40.6 20.3 14.0 11.3 144 11.8 2.6
$2,000,000 to $5,000,000. .. 350 100.0 8 100.8 87.5 44.5 17.3 15.1 10.6 13.3 8.8 4.5
$5,000,000 to $10,000,000. .. 7 100.0 7 100.7 85.2 48.8 16.1 11.9 8.4 15.5 7.8 7.9
$10,000,000 to $50,000,000. . 53 100.0 9 100.9 88.6 50.7 19.2 12.3 64 12.3 7.3 5.0
Over $50,000,000¢,......... 5 100.0 2.3 102.3 97.6 65.4 23.8 5.4 3.0 4.7 3.2 1.5

'The number of banks examined during the year does not agree with the number of banks at the close of the year.

}Includes both direct and {ully guaranteed.
$Includes some not-rated corporate issues.
4Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50.¢00,000.
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EARNINGS OF INSURED COMMERCIAL BANKS

Table 131. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF OPERATING
INSURED COMMERCIAL BANKS, CALENDAR YEAR 1937

BY CLASS OF BANK

(Amounts in thousands of dollars)

Banlﬁs members Banks not
Allinsured F. R. System members
banks F. R.
National State System!
Numberof banks............................ 13,783 5,260 1,081 7,442
Current operating earnings:
Interest and discountonloans.................... 703,656 872,778 179,790 156,093
Interest and dividends on securities. . . 571,618 823,573 157,237 90,803
Commissions, fees, and collection, exchange "and ser-
vice charges. ... ......ooiiiir i 110.600 54,286 23,188 338,126
Other current operating earnings. . ................ 240,498 106,268 104,150 80,080
Gross current operating earnings............ 1,631,367 856,900 464,365 310,102
Current operating expenses:
Interest on time and savings deposits. . e 235,031 124,599 49,850 60,582
Interest and discount on borrowings............... 1,233 331 245 757
Salaries, wages, andfees.......................... 462,782 240,051 189,019 83,712
Taxes (other than onincome)..................... 2162 615 255,581 230,612 16,422
Depreciation on banking house, furniture and fixtures. 351,382 24,581 12,287 314,514
Other current operating expenses.. ................ 307,160 164,296 97,831 45,033
Total current operating expenses.............| 1,160,303 609,439 329, 844 221,020
Net current operating earnings. .. ............... 471,064 | 247,461 134,521 89,082

Profits on assets sold or exchanged, recoveries and
reductions in valuation allowances:

Profits on securities sold or exchanged............. 117,194 68,840 80,110 18,244
Recoveries and reductions in valuation allowances on

loans, 89,812 50,303 25,200 14,309
Recoveries and reductions in valuation allowances on

seeurities. ...... ... .. ... . i 57,898 83,772 16,554 7,572
All other recoveries, profits on assets sold, and reduc-|

tions in valuation allowances. .................. 43,819 18,445 12,944 12,430

Total profits on assets sold, recoveries, etc.. .., 308,723 171,360 84,808 52,555

Net earnings, profits and recoveries on assete, etc.. 779,787 418,821 219,329 141,637

Losses, charge-offs, and additions to valuation

allowances:
Onloans. .. ...oviiin ittt ittt et 141,448 71,776 83,013 36,660
On securities. . . 176,373 92,132 55,826 28,415
All other losses, charge-oﬁ‘s, and additions to valuation
allowanees.. ........ooiiiiiiiiiiiiiiii e 77,067 27,495 21,349 28,223
Total losses, charge-offs, etc.................. 394,888 191,402 110,188 93,298
Net profits before income taxes and dividends. “) * Q)] 48,339
Income taxes, Federaland State................. 1) ) ) 4,848
Net profits after income taxes.................... 380,051 227,419 109,141 43 491
Cash dlivitilends declared and interest paid on
capital:
Interest paid on capital notes and debentures and divi-|
dends declared on preferred stock. . 24,164 11,628 6,409 6,227
Dividends declared on common capltal ............. 201,260 109,907 78,157 18,196
‘Total cash dividends declared and interest paid
oncapital. .......... ... iioieiiiia 225,424 121,435 79,566 24,423
Net profits after dividends. . ..................... 154,627 105,984 29,575 19,068

1Excludes 2 national banks in Alaska; 1 national bank in the Virgin Islands; 9 State banks in the
District of Columbia; and 2 other State banks,

2Includes ‘“‘income taxes” for national and State banks members of the Federal Reserve System.

$Includes “other expenses of occupancy and maintenance of banking quarters” for banks not mem-
bers of the Federal Reserve System.

4Not available. See footnote 2.

Back figures—See Table 132, and the following Annual Reports: 1636, p. 165; 1935, p. 198.
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Table 132. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF OPERATING
INSURED COMMERCIAL BANKS, CALENDAR YEARS 1934-1937

(Amounts in thousands of dollars)

! 11934 11935 11936 1987
Number of banks?... 14,124 14,110 13,956 13,783
Current operating earnings:
Interest and discountonloans.................... 689,143 641,737 661,574 708,656
Interest and dividends on securities. . 549,504 547,108 573 .472 571,613
Commissions, fees, and collection, exchange "and ser-
vice charges. ... .coviit it e 75,553 89,668 104,696 110,600
Other current operating earnings. . ................ 201,408 204,488 223,948 240,498
Gross current operating earnings. ... ........ 1,515,608 | 1,483,001 | 1,563,690 | 1,631,367
Current operating expensesl
Interest on time and savings deposits. . P 323,029 276.998 236,830 235,031
Interest and discount on borrowings............... 7.319 2.642 1,624 1,333
Salaries, wages, and fees..................c.0.uun 401 ,222 410,084 436,624 462,782
aXeB. ..ttt it e i e 76,834 9,047 395,118 3102615
Depreciation on banking house, furniture and fixtures. 47.710 39,815 452,196 151,382
Other current operating expenses.................. 258,829 272,104 299,118 307,160
Total current operating expenses............. 1,114,943 | 1,080,690 | 1,121,505 | 1,160,393
Net current operating earnings.................. 490,665 402,311 442,185 471,064
Profits on assets sold or exchanged, recoveries and
reductions in valuation allowances:
Profits on securities sold or exchanged............. ) ) 267,674 117,194
Recoveries and reductions in valuation allowances on
loans. . ..o e e e e 52,770 81,675 110,403 89.812
Recoveries and reductions in valuation allowances on
SecUrities.. ....... .. .. i 206,120 315,987 174,970 57,898
All other recoveries, profits on assets sold, and reduc-
tions in valuation allowances.................... 32,755 34,445 81,404 43 819
‘Total profits on assets sold, recoveries, etc.. .. 291,645 432,057 584,451 308,723
Net earnings, profits and recoveries on assets, etc. 692,310 834,368 | 1,026,636 779,787
Losses, charge-offs, and additions to valuation
allowances:
Onloan8. . ... ..viiiin i ieiensanenaeannnnn 551,644 318,271 249,756 141,448
Onsecurities. ... ... .. ... .. ... .. .iiiuiiiin... 391,266 239,053 154,574 176,373
All other losses, charge-offs, and additions to valuation
AlloWanees. . .. ... .. e i 88,618 70,125 96,485 77,067
Total losses, charge-offs, etc..................| 1,031,529 627,449 500,815 394,888
Net profits before dividends. ..................... -339,219 206,919 | 6523,379 | 380,051
Cash dividends declared and interest paid on
capital. . ... ... i e 187,595 207,317 | 223,208 225,424
Net profits after dividends. . ..................... -526,814 -398 300,171 | 154,627

1Figures were revised by the transfer of “depreciation on banking house, furniture and fixtures”,

from the category of loss or charge-off to that of current operating expense.

See NOTE on page 65.

3Excludes the following insured banks not members of the Federal Reserve System: 25 for 1934;
16 for 1935; 17 for 1936; and 14 for 1937. Excludes in addition for 1936, 52 national banks and 9 State
banks members of the Federal Reserve System reporting for the first half of the year only, the figures of

which are included.

sExcludes “‘income taxes" of $2,442,000 in 1936, and of $4,848,000 in 1937 paid by banks not members

of the Federal Reserve System.

4Includes “other expenses of occupancy and maintenance of banking quarters” for banks not mem-

bers of the Federal Reserve System.
*Included with recoveries.

SAfter payment of “income taxes”. See footnote 3.

NOTE: Minus (-) indicates net loss.
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Table 133. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF
OPERATING INSURED COMMERCIAL BANKS, CALENDAR YEARS 1934-1937

(Amounts per $100 of total assets)!

21934 21935 21936 1937
Number of banks?. . - 14,124 14,110 13,956 13,783
Current operating earnings:
Interest and discountsonloans, .................. $1.63 $1.33 $1.24 $1.29
Interest and dividends on securities................ 1.22 1.14 1.07 1.04
Commissions, fees, and collection, exchange, and ser-
vicecharges.................ioiiiiii e 17 .19 .20 .20
Other current operating earnings. . .. .............. .45 .42 .41 .44
Gross current operating earnings. ........... 3.37 3.08 2.92 2.97
Current operating expenses:
Interest on time and savings deposits, . ............ $0.72 $0.567 $0.44 $0.43
Interest and discount on borrowings. .............. .02 .01 .00 .00
Salaries, wages, and fees.......................... .89 .85 .82 .84
5. TR A7 16 ¢.18 419
Depreciation on banking house, furniture and fixtures. .11 .08 5,09 5,09
Other current operating expenses.................. .57 .87 .56 .56
Total current operating expenses............. 2.48 2.24 2.09 2.1
Net current operating earnings. .. ............... $0.89 $0.84 $0.83 $0.86
Profits on assets sold or exchanged, recoveries and
reductions in valuation allowances:
Profits on securities scld or exchanged............. %) ® $0.50 $0.21
Recoveries and reductions in valuation allowances on
JoanS. ... e $0.12 $0.17 .21 .16
Recoveries and reductions in valuation allowances on
BeCUrities. . .. ... ... vttt .46 .66 .33 .11
All other recoveries, profits on assets sold, and reduc-
tions in valuation allowances.................... 07 .07 .06 .08
Total profits on assets sold, recoveries, etc.. .. .65 .90 1.09 .56
Net earnings, profits and recoveries on assets, etc. $1.54 $1.74 $1.92 $1.42
Losses, charge-offs, and additions to valuation
allowances:
Onloans. .. ...ovviiiiiinnnriiineeneinnenenns $1.28 $0.66 $0.47 $0.26
OnsecuritieB.............ooiiiioonenenannnnn vaee .87 .50 .29 .82
All other losses, charge-offs, and additions to valuation
allowances........ e ittt .19 .15 .18 .14
Total losses, charge-offs, etc...... PN 2.29 1.3 .94 72
Net profits before dividends. ..................... $-0.75 $0.43 7$0.98 7$0.69
Cash dividends declared and interest paid on
capital .. ... ... e e e .42 .43 .42 .41
Net profits after dividends....................... $1.17 |.. .. ... $0.56 $0.28

1Averages of figures for beginning, middle, and end of year.

?Figures were revised by the transfer of ‘“‘depreciation on banking house, furniture and fixtures”,
from the eategory of loss or charge-off to that of eurrent operating expense. See NOTE on page 65.

3Excludes the following insured banks not members of the Federal Reserve System: 25 for 1934;
16 for 1935; 17 for 1936; and 14 for 1937. Excludes in addition for 1936, 52 national banks and 9 State
banks members of the Federal Reserve System, reporting for the first half of the year only, the figures
of which are included.

‘Excludes “income taxes” paid by banks not members of the Federal Reserve System.

SIncludes “other expenses of occupancy and maintenance of banking quarters” for banks not mem-
bers of the Federal Reserve System.

SIncluded with recoveries.

TAfter payment of ‘“income taxes”. See footnote 4.

NOTE: Minus (-) indicates net loss.
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Table 134. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF OPERATING INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, CALENDAR YEARS 1934-1937

44!

Amounts in thousands of dollars Amounts per $100 of total assets!
1937
2 2 Operating | Operating ’
1934 1935 1936 Total | throughott| less than 1934 1935 1936 1937
|ent;ire year| full year
Number of banks?. . .................... 7,682 7,728 7,680 7,442 7,351 91 7,682 7,123 7,580 7,442
Current operating earnings:
Interest and discount on loans............... 149,129 148,319 148,170 156,093 155,287 806 $2.42 $2.21 $2.13 $2.14
Interest and dividends on securities........... 75,713 79,894 86,365 90,803 90,467 336 1.23 1.23 1.24 1.24
Commissions, fees, and collection, exchange, and
service charges..................c.. ..., 20,124 25,201 33,877 33,126 32,875 251 .33 .39 .49 45
Other current operating earnings............. 26,769 27,927 24,3567 30,080 29,994 86 42 .43 36 41
Gross current operating earnings........ 271, 735 276,341 292, 769 310,102 308,623 1,479 4.40 4.26 4.21 4.2¢4
Current operating expenses:
Interest on time and savings deposits......... 79,666 68,512 61,664 60,682 60,373 209 $1.28 $1.06 $0.89 $0.83
Interest and discount on borrowings.......... 3,682 1,411 1,017 757 BT |0 .. .06 02 02 .01
Salaries, wages, and fees..................... 73,798 75,620 78,632 83,712 83,189 523 1.20 1.16 1.13 1.14
Taxes (other than onincome) ................ 414, '556 15 368 13,961 16,422 16,328 94 24 24 .20 22
Other expenses of occupancy and maintenance of
banking quarters. . .............. . il 3,288 6,222 13,475 14,514 14,444 70 a3 09 .19 20
Other current operating expenses............. 46,142 47,435 41,914 45,033 44,703 330 75 73 .60 .62
Total current operating expenses........ 226,132 214,568 210, 1663 221, 1020 219, 794 1,226 3.66 3.30 3.03 3.02
Net current operating earnings.............. 45,603 61,773 82,106 89,082 88,829 253 $0.74 $0.96 $1.18 $1.22

Profits on assets sold or exchanged, recoveries
and reductions in valuation allowances:

NOILVIOdHY0OD HONVHNSNI LISOddd TvVvIdadad

Profits on securities sold or exchanged......... (%) (% 36,975 18,244 18,206 38 f.......... RPN $0.53 $0.25
Profits on other assets sold or exchanged. ..... ® (® 1,624 2,076 2,072 L [ L .02 .03
Recoveries and reductions in valuation allow-
ancesonloans.................. .. .00l 8,381 9,765 16,148 14,309 14,251 58 $0.14 $0.15 .23 20
Recoveries and reductions in valuation allow-
ances on securities, . ........... ... ..., 20,529 38,897 14,658 7,672 17,556 16 .33 .60 21 .10
All other recoveries and reductions in valuation
allowances . 8,776 7,370 7,088 10,354 10,260 94 14 11 11 14
Total proﬁts on assets sold, recoveries, etc. 37,686 56,032 76, 383 52,555 52,345 210 .61 .86 1.10 72
Net earnings, profits and recoveries on assets
=T T 83,289 117,805 158,489 141,637 141,174 463 $1.35 $1.82 $2.28 $1.94
Losses, charge-offs, and additions to valuation
allowances:
Onloans........c.ooiiviiiiiinn i 99,862 65,897 43,218 36,660 86,358 802 $1.61 $1.02 $0.62 $0.50
On securities.................oo i, . 70,770 40,263 23,166 28,415 28,331 84 1.15 62 .33 39
All other losses, charge-offs, and additions to
valuatlon allowaneces...................... 27,875 16,607 31,588 28,223 28,035 188 45 .26 46 39
Toual losses, charge-offs, etc............. 198,007 122,767 97,967 93,298 92,724 574 3.21 1.90 1.41 1.28
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Net profits before income taxes and divldends (W] Q] 60,522 48,339 48,450 ~111 $0.87 $0.66
Income taxes, Federal and State. (") ™ 2,442 4,848 4,838 10 .04 07
Net profits after income taxes........ .o | -114,718 -4,962 58,080 43,491 43,612 -121 .83 .59
Cash diividends declared and interest paid on
capital:
Interest pzaid on capital notes and debentures and
dividends declared on preferred stock 3 7.205 6,227 6,218 9 $0.10 $0.09
Dividends declared on common ca.pﬂ:a.ls 17,811 18,196 18,166 41 .26 .24
Total cash dividends declared and interes:
paidoncapital ............. ... ... 13,929 20,473 24,516 24,423 24,373 50 $0.23 $0.31 .35 .33
Net profits after dividends .. ........ .| ~128,647 ~25,435 33,564 19,068 19,239 -171 $-2.09 $-0.39 $0.48 $0.26
Other additions to capital account:
Preferred capital sold (par or face value) 4,022 1,474 $0.06 $0.02
Common capital sold (par or face value) 2,670 8,953 .04 .06
Premiums on new capital sold . 2,982 2,810 .04 .04
Deposits waived and subordinated . 287 90 .00
Assessments and other contribution . 2,713 1,768 .02
Total other additions to capital accounts8|.......... RN 12 674 10,095 14
Other deductions from capital account:
Preferred eapital retired (par or face value) 16,645 15,040 $0.24 $0.21
Common capital retired (par or face value) 467 01 .01
Premiums on preferred capital retired . 29 253 .00
Payments on subordinated claims . . 5,087 3,897 .05
‘Total other deductions from capltal .................... 22,355 19,657 27
account?
Net change in total capital account for period?| .. [ I 28,883 9,606 9,382 124 |.. A I .. $0.34 $0.13
Total ital t at beginni: {year’ P .| 1,019,078 | 1,013,822 | 1,006,927 6,895 1.65 13.87
Total capltal account at end of yeaf .............. 1,042,961 |%1,023,328 | 1,016,309 7,019 14.99 14.00
Average of assets and liabilities:! :
ASSETS?
Cash and due from banks PR O I NN 1,667,381 | 1,612,757 || 1,697,382 15,375 $22.53 $22.07
Securities . .| 2,489,957 | 2,645,720 [ 2,681,770 13,950 35.08 36.20
Loans............ 2,497,141 | 2,640,610 | 2,622,995 17,615 85.90 86.13
Miscellaneous assets . 450,971 409,569 407,445 2,114 {. IS PP 6.49 5.60
Totalassets ...............ovniiinninnn. .| 6,955,450 | 7,308,646 i 7,259, 1592 49,054 | ..........|. ool 100.00 100.00
LIABILITIES AND CAPITALS®
Demand deposits ... ... [ i 2,877,642 | 8,064,795 | 3,036,855 27,940 .. ...l ] $41.37 $41.93
Time deposits .. .| 2,961,437 | 8,159,695 | 3,145,623 14,072 {.ooovii et 42.58 43.24
Total deposits 5,839,079 | 6,224,490 | 6,182,478 42,012 J....ii e 83.95 83, 17
Miscellaneous liabilities 72,695 60,068 67 101 §.......... e 1.05
Total capital account . ............ 1,043,676 | 1,024,088 { 1,017,147 6,941 |......i e, 15.00 14 01
Total liabilities and capital account. .. 6,955,450 | 7,308,646 | 7, ,259,592 49,054 |.......... ... ..., 100.00 109.00

1A verages of figures for beginning, mlddle, and end of year for 1934, 1935, and 1937; averages of end-of-month figures for 1936.

2Figures were revised by the transfer of ‘‘depreciation on banking house. furniture and fixtures,” from the category of loss or charge-off to that of current operating expense.

‘Excludes banks as follows. 25 for 1934; 16 for 1935; 17 for 1936; and 14 for 1937.

4Includes “income taxes’.

5“Depreciation on banking house, furniture and fixtures” only.

$Included with recoveries.

Not available. See footnote 4.

8Amounts not reported in 1934 and 1935.

9Figure does not agree with that shown in Assets and Liabilities of Operaling Insured Banks, December 81, 1937, Report No, 8 due to changes made subsequent to the
tabulatlon of the call report.

NOTE: Minus (-) indicates net loss.
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Table 135. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED BY AMOUNT OF DEPOSITS

Banks with average deposits of—!

All
banks $100§00 $100,000 $250,000 $500,000 | $1, 000 000| $2,000,000 $5,0é)0,000 $10, 000 000 Over
ani to to to 0
under | $250,000 | $500,000 | $1,000,000| $2, ooo 000{ $5,000,000|$10,000,000 | $50, ooo 000 | $50,000,000
Numberof banks. .. .................... 7,351 582 2,123 2,046 1,334 763 862 81 55 5
(In thousands of dollars)
Current operating earnings:
Interest and discount onloans.. .............. 155,287 2,169 13,669 22,013 26,240 26,790 23,979 13,357 19,053 8,017
Interest and dividends on securities........... 90,467 325 4,154 9,606 13,649 16,063 16,708 7,905 15,436 6,621
Commissions, fees, and collection, exchange, and
service charges...............ceviiiiiann 82,875 638 3, 509 5,245 5,618 5,300 4,496 2,436 4,698 935
Other current operating earnings.............. 29,994 143 1,679 2,527 3,643 4,662 4,003 10,865 1,592
Gross current operating earnings. . ......| 308,623 3,275 22, 222 38,543 48,034 51,796 49, 835 27,701 50,052 17,165
Current operating expenses: .
Interest on time and savings deposits.......... 60,378 264 2,886 6,661 9,163 10,741 11,148 5,520 8,733 5,357
Interest and discount on horrowings 757 11 42 50 103 140 94 18 299 |..........
Salaries, wages, and fees. .......... 83,189 1,172 7,046 11,063 12,821 13,389 12,668 7,386 14,105 3,539
Taxes (other than onincome)................ 16,328 182 1,114 1,831 2,363 2,778 2,797 1,725 3,044 499
Other expenses of occupancy and maintenance of
B banking quarters.............. ... ... ... 14,444 154 907 1,645 1,905 2,235 2,115 1,254 3,445 884
Other current operating expenses.............. 44,703 617 3,617 5,701 7,002 7,193 7,006 4,202 7,321 2,044
Total current operating expenses. .. ..... 219,794 2,400 15,612 26,751 33,357 36,471 35, 828 20,105 36,947 12,323
Net current operating earnings.............. 88,829 875 6,610 11,792 14,677 15,325 14,007 7,596 13,105 4,842
Profits on assets sold or exchanged, recoveries
and reductions in valuation allowances:
Profits on securities sold or exchanged......... 18,206 42 672 1,534 2,540 3,009 3,616 2,085 3,652 1,156
Profits on other assets sold or exchanged. ...... 2,072 9 146 210 262 348 892 143 425 137
Recoveries and reductions in valuation allow-
ances on 1oaANS. .. ... ittt 14,251 173 1,179 1,715 1,794 2,024 1,840 1,011 3,758 757
Recoveries and reductions in valuation allow-
ances on securities. . . .......... ...l 7,556 36 340 658 1,056 1,592 1,528 652 1,463 231
All other recoveries and reductions in valuation
AllOWANCES. . . oo vovti it 10,260 66 388 664 873 982 1,256 1,047 3,674 1,315
Total profits on assets sold, recoveries, etc. 52,345 326 2,720 4,781 6,525 7,955 8,632 4,938 12,872 3,596
Net earnings, profits and recoveries on assets,
L s cr ie e it et i, 141,174 1,201 9,330 16,573 21,202 23,280 22,639 12,534 25,977 8,438
Losses, charge-offs, and additions to valuation
allowances:
OnloANS. .. .ovvtrinneneneiionernnnnainnnnns 36,358 486 2,602 3,837 4,701 4,639 5,769 8,945 8,040 2,339
Onsecurities. .. ...........ocvruiiiiiinnn.. 28,331 90 1,126 2,735 4,144 5,492 5,350 2,775 5,896 723
All other losses, charge-offs, and additions to
valuatlon allowances. . ........conineiennnn 28,035 249 1,635 2,364 3,279 3,858 4,381 2,698 6,031 8,540
gl losses, charge-offs, etc............. 92,724 825 5,363 8,936 12,124 13,989 15,500 9,418 19,967 6,602
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Net profits before income taxes and divldends 48,450 376 | 3,967 7,637 9,078 9,291 | 7,139 3,116 6,010 1,836
Income taxes, Federal and State. . . 4,838 55 | 408 707 901 786 | 330 719 338
Net profits after income taxes................ 43,612 321 l 3,564 6,930 8,177 8,505 | 6,590 2,786 5,291 1,448
Cash dividends declared and interest paid on i
capital:
Interest pmd on capital notes and debentures and ;
dividends declared on preferred sto: . 6,218 61 | 385 614 848 1,122 1,300 606 895 387
Dividends declared on common cap! ital. . .. 18,155 159 1,354 2,339 2,790 2,562 2,725 1,674 3,546 1,006
‘Total cash dividends declared and interest | .
paid on capital.............. i 24,373 220 | 1,739 2,953 3,638 3,684 4,025 2,280 4,441 1,393
Net profits after dividends........... e 19,239 101 1,825 3,977 4,539 4,821 2,565 506 850 55
Other additions to capital account:
Preferred capital sold (par or face value)....... 1,366 29 88 94 238 885 862 20 200 {.. .......
Common capital sold (par or face value)....... 3,762 6 123 204 501 489 528 346 1,065 500
Premiums on new capital sold. . ... b 2,718 ... 19 8i 126 858 494 159 891 700
Deposits waived and subordinated............ 90 [.......... O P L [ AP IR I
Assessments and other contributions........... 1,746 68 245 369 380 148 174 81 281 |..........
‘Total other additions to capital account. 9,742 103 475 698 1,335 1,330 1,558 606 2,437 1,200
Other deductions from capital account:
Preferred capital retired (par or face value). 14,994 58 863 1,716 1,964 2,800 2,564 889 1,682 2,458
Common capital retired (par or face value) ..... 462 |[.......... 120 98 90 151 - 2 R Y S
Premiums on preferred capital retired. . ves 258 ... 10 2 181 35 | 3 20
Payments on subordinated claims. ............ 8,890 15 316 694 852 971 689 1% O N
Total other deductions from capital
ACCOUNT. ot vt v et it titirnenenronsasnanas 19,599 73 1,309 2,510 3,087 3,957 3,261 1,242 1,702 2,458
Net change in total capital account for period. 9,382 131 991 2,165 2,787 2,194 862 -130 1,585 -1,203
Total capital t, D ber 81, 1986......... 1,006,927 14,848 78,895 116,864 147,689 165,989 178,054 89,948 166,952 48,188
Total capital t, D ber 81, 1987 ......... 1,016,809 14,479 79,886 119,029 150,476 168,188 178,916 89,818 168,537 46,935
Average of assets and liabilities:?
ASSETS
Cash and due from banks.................... 1,597,382 17,216 125,334 226,781 261,978 279,977 250,157 130,674 232,661 72,610
Securities. ... ..oiiiii it iiei e N ... 2,681,770 8,976 113,834 264,078 375,920 447,907 494,172 238,934 468,303 219,646
Loans. . ....vvtiiiiii it ... 02,622,995 26,634 187,992 330,115 409,957 451,451 432,389 230,244 382,928 171,285
Miscellaneous assets. .. .........c00en.n voo] 407,445 X 19,301 30,983 45,872 61,314 72,678 47,503 104,257 22,060
Totai assets. ........ e eieene e, 7,259,592 56,302 446,461 851,957 | 1,093,722 1, 240 649 | 1,249,3% 647,355 1,188,149 485,601
LIABILITIES AND CAPITAL
Demand deposits..................ooll L 8,036,855 80,078 233,222 422,960 488,687 520,864 474,987 255,885 491,076 119,646
Time deposits. . 8,145,623 11,598 132,019 308,328 448,043 548,261 587,189 292,406 506,626 316,153
Total deposlts 6,182,478 41,676 365,441 731,288 936,730 | 1,063,625 | 1,062,126 548,291 997,702 435,799
Miscellaneous liabilities...................... 59,967 291 1,958 2,706 7,158 9,165 7,863 8,954 20,193 1,684
Total capital account........................ 1,017,147 14,335 79,262 117,963 149,839 167,859 179,407 90,110 170,254 48,118
Total liabilities and capital account...... 7,259,592 56,302 446,461 851,957 | 1,093,722 | 1,240,649 | 1,249,3% 647,355 | 1,188,149 485, 601

!Asset and liability items are averages of figures for December 81, 1936, June 80, 1987, and December 81, 1987.
NOTE: Minus (-) indicates net decrease in total capital account.
Back figuree—See the following Annual Reports: 1936, p. 168; 1935, p. 216; 1934, p. 236.
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Table 136. AVERAGES PER BANK OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT
MEMBERS OF THE FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED BY AMOUNT OF DEPOSITS

Banks with average deposits of—!

Digitized for FRATgéﬂ losses, charge-offs, etc.............

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

All
banks $100,000 | $100,000 | $250,000 | $500,000 | $1,000,000] $2,060,000| $5,000,000;$10,000,000 Over
an to to to to to to $50,000,000
under | $250,000 | $500,000 | $1,000,000; $2,000,000} $5,000,000 |$10,000,000'$50,000,0()0 ®
Number of banks. .. .................. . 7,351 582 2,128 2,046 1,334 763 362 81 55 5
Current operating earnings:
Interest and discount onloans................ $21,125 $3,727 $6,438 $10,759 $19,670 $35,111 $66,240 | $164,901 | $346,418 | $1,603,400
Interest and dividends on securities........... 12,307 558 ) K 10,232 21,058 46,155 280,655 1,324,200
Commissions, fees, and collection, exchange, and
servicecharges.............. ..o, 4,472 1,096 1, 653 2, 563 4,211 6,946 12.420 30,074 85,418 187,000
Other current operating earnings. . ............ 4,080 246 1,894 4,774 12,850 49,420 197,545 318,400
Gross current operating earnings........ 41,984 5,627 10, 467 18, 838 36,007 67,884 137,665 341,988 910,036 | 3,433,000
Current operating expenses:
Interest on time and savings deposits.......... $8,213 $454 $1,359 $3,207 $6.869 $14,077 $30,796 $68, 148 $158 782 | $1,071,400
Interest and discount on borrowings. .......... 103 19 20 24 M 183 260 222 436 |........ ..
Salaries, wages, and fees. .. .................. 11,817 2,014 3,319 5,407 9,611 17,548 34,994 91,185 256 455 707,800
Taxes (other than on income)................ 2,221 313 525 895 1,771 3,634 7,727 21 296 55, 345 99,800
Other expenses of occupancy and maintenance of
banking quarters................. ... .u.. 1,965 265 427 755 1,428 2,929 5,842 15,482 62,636 176,800
Other current operating expenses. ... .......... 6,081 1,059 1,704 2,787 5,249 9,428 19,353 51,877 133,109 408,800
Total current operating expenses. ....... 29,900 4,124 7,354 13, 075 25,005 47,799 98,972 248,210 671,763 2,464,600
Net current operating earnings. ............. $12,084 $1,503 $3,113 $5,763 $11,002 $20,085 $38,693 $93,778 | $238,273 $968,400
Profits on assets sold or exchanged, recoveries
and reductions in valuation allowances:
Profits on securities sold or exchanged. ........ $2,477 $72 $317 $750 $1,904 $3,944 $9,989 $25,741 $64,582 $231,200
Profits on other assets sold or exchanged....... 282 15 69 103 196 456 R B B 27,400
Recoveries and reductions in valuation allow-
ancesonloans....................0o i, 1,939 297 555 838 1,345 2,653 5,083 12,481 68,327 151,400
Recoveries and reductions in valuation allow-
ances on securities. ., ............ ... ... .. 1,028 62 160 322 792 2,087 4,221 8,049 26,600 46,200
All other recoveries and reductions in valuation
allowances. ..ot iiiiii i 1,395 114 180 324 654 1,286 3,469 12,927 66,800 263,000
‘Total profits on assets sold, recoveries, etc. 7,121 560 1,281 2,337 4,891 10,426 23,845 60,963 234,036 719,200
Net earnings, profits and recoveries on assets,
=3 $19,205 $2,063 $4,394 $8,100 $15,893 $30,511 $62,538 | $154,741 | $472,309 | $1,687,600
Losses, charge-offs, and additions to valuation
allowances:
Onloans. ........ccoveiiiiiininiiaiiniiiiann. $4.946 $835 $1,226 $1.,875 $3,524 $6,080 $15,936 $48,704 | $146,182 $467,800
On securities. . . ............ .o i iiiia., K 155 530 R , , 14,779 34,259 107,200 144,600
All other losses, charge-ofis, and additions to
valuation allowances., . ................... 3.814 427 7170 1,156 2,458 5,066 12,103 33,309 109,654 708,000
12,614 1,417 2,526 4,368 9,088 18,334 42,818 116,272 363,036 1,320,400
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Net profits before income taxes and dividends $6,591 | $646 $1,868 $3,732 $6,805 . $12/177 . $19,720 $38,469 $109,273 $367,200
Income taxes, Federal and State. ............ 658 | 95 | 190 345 675 | 1.030 | 1,516 4,074 ; ;
Net profits after income taxzes................ 5,933 | 551 ! 1,678 3,387 6,130 11,147 | 18,204 34,395 96,200 289,600
Cash dividends declared and interest paid on : ! ! i
capital: |
Interest paid on capital notes and debentures and : ;
dividends declared on preferred stock........ $846 $106 $131 $300 $636 $1,470 : $3,591 $7,481 $16,273 $77,400
Dividends declared on common capital........ 2,470 272 | 638 1,143 2,091 8,368 [ 7,528 20,667 64,473 201,200
Total cash dividends declared and interest ! ! I
paidoncapital........................ 3,316 378 ] 819 | 1,443 2,727 4,828 | 11,119 28,148 80,746 278,600
Net profits after dividends. .......... e $2,617 $173 l $859 $1,944 $3,403 $6,319 |  $7,085 $6,247 $15,454 $11,000
Other additions to capital account:
Preferred capital sold (par or face value)....... $186 $50 $41 $46 $178 $439 $1,000 $247 $3,636 [..........
Common capital sold (par or face value)....... 512 10 58 100 876 641 1,459 4,271 19,364 $100,000
Premiums on new capital sold................ 8 Il.......... 9 15 94 469 1,365 1,968 16,200 140,000
Deposits waived and subordinated............ 12 ..., T R (A P PO I e
Assessments and other contributions........... 237 117 116 180 285 194 480 1,000 5109 [..........
Total other additions to capital account. 1,325 177 224 341 1,000 1,743 4,304 7,481 44,309 240,000
Other deductions from capital account:
Preferred capital retired (par or face value). ... $2,040 $100 $407 $839 $1,472 $3,670 $7,082 $10,975 $30,582 $491,600
Common capital retired (par or face value)... .. 63 I....... v 57 48 67 198 - S
Premiums on preferred capital retired.......... 34 bl .. b 1 186 46 14 ..., 863 |..........
Payments on subordinated claims............. 629 25 147 339 639 1,272 1,904 43858 {.......... e
Total other deductions from capital
ACCOUNE. .ottt ittt ienrnranainnansn.s 2,666 125 616 1,227 2,314 5,186 9,008 15,333 30,945 491,600
Net change in total capital account for period. $1,276 $225 $467 $1,058 $2,089 $2,876 $2,381 $-1,605 $28,818 | $-240,600
Total capital t, D ber 81, 1936......... 186,878 24,658 37,162 57,118 110,711 217,647 491,862 | 1,110,469 | 8,035,491 9,687,600
Total capital account, December 81, 1987 .. ... .. .. 138,254 24,878 37,629 58,176 112,800 220,428 494,248 | 1,108,864 | 3,064,309 9,897,000
Average of assets and liabilities:!
ASSETS
Cash and due from banks.................... $217,301 $29,579 $59,086 | $110,841 | $196,381 | $366,942 | $691,041 |$1,618,259 |$4,280,200 |$14,5622,000
Securities. . ....cooiin it i 358,016 15,423 58,620 129,070 281,799 587,034 | 1,365,116 | 2,949,802 | 8,514,600 | 43,929,200
Loans. .........c.coiiiiiiiiiiii i 856,822 45,763 88,650 161,347 807,314 591,679 | 1,194,445 | 2,842,519 | 6,962,327 | 84,257,000
Miscellaneous assets. .. ................o.... . 55,427 5,974 9,091 15,143 34,387 80,359 200,768 586,457 | 1,895,582 | 4,412,000
Totalassets.............ooeevvuennnnnns, 987,566 96,739 210,297 416,401 819,881 | 1,626,014 | 3,451,370 | 7,992,037 21,602,709 | 97,120,200
LIABILITIES AND CAPITAL
Demand deposits................c.ooviinea. $413,122 $51,680 | $109,855 | $206,725 | $366,382 | $681,997 |$1,311,981 |$3,159,074 |$8,928,656 |$28,929,200
Time deposits. . . . e 427,918 19,928 62,185 150,698 835,864 712,006 | 1,622,069 | 3,609,951 | 9,211,382 | 63,230,600
Totaldeposits. .......................... 841,040 71,608 172,040 357,423 702,196 | 1,394,003 | 2,934,050 | 6,769,025 (18,140,037 | 87,159,800
Miscellaneous liabilities...................... 8,158 500 922 1,323 5,362 12,012 21,721 110,543 367,145 336,800
Total capital account........................ 138,368 24,631 37,385 57,655 112,323 219,999 495,599 | 1,112,469 | 8,095,627 | 9,628,600
Total liabilities and capital account...... 987,566 96,739 210,297 416,401 819,881 | 1,626,014 | 3,451,370 | 7,992,037 21,602,709 | 97,120,200

1Asget and liability items are averages of figures for December 81, 1936, June 30, 1937, and December 81, 1937.

*Because of the small number of banks, the figures for this group are not necessarily typical of banks with deposits of over $50,000,000.
NOTE: Minus (-) indicates net decrease in total capital account.

Back figures—See the following Annual Reports: 1936, p. 170; 1935, p. 218 (revised); 1934, p. 238.
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‘able 137. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED BY AMOUNT OF DEPOSITS

Banks with average deposits of —1
bﬁnlis $100,000 | $100,000 $250,000 $500,000 | $1,000,000] $2,000,000| $5, 000 000]$10,000,000 Over
and to to to to to to $50,000,000
under $2650,000 $600,000 | $1,000,000| $2,000,000| $5,000,000($10, 000 000$50,000,000 ()]
Number of banks....................... 7,351 582 2,123 2,046 1,334 763 362 81 65 5
Amounts per $100 of gross earnings
Current operating earnings:
Interest and discountonloans................ $50.32 $66.23 $61.51 $67.11 $54.63 $51.72 $48.12 $48.22 $38.07 $46.71
Interest and dividends on securities........... 29.31 9.92 18.69 24.92 28.42 31.01 33.53 28.54 30.84 38.57
Commissions, fees, and collection, exchange, and
service charges. .............cc i, 10.65 19.48 15.79 13.61 11.69 10.23 9.02 8.79 9.39 5.45
Other current operating earnings.............. 9.72 4.37 4.01 4.36 5.26 7.04 9.33 14 .45 21.70 9.27
Gross current operating earnings. ... .... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Current operating expenses:
Interest on time and savings deposits.......... $19.56 $8.06 $12.99 $17.02 $19.08 $20.74 $22.37 $19.93 $17.45 $31.21
Interest and discount on borrowings........... 25 34 19 .13 .21 27 .19 .06 60 oLl
Salaries, wages, and fees. .. .................. 26.95 35.78 31.71 28.70 26.69 265.85 25.42 26.66 28.18 20.62
Taxes (other than on income)................ 5.29 5.56 5.01 4.75 4.92 5.35 5.61 6.23 6.08 2.91
Other expenses of occupancy and maintenance of
banking quarters.................c..0.0un. 4.68 4.70 4.08 4.01 8.97 ¢ 431 4.24 4.58 6.88 5.15
QOther current operating expenses. . e 14.49 18.84 16.27 14.79 14.58 13.89 14.06 15.17 14.63 11.90
Total current operating expenses ........ 71.22 73.28 70.25 69.40 69.45 70.41 71.89 72.58 73.82 71.79
Net current operating earnings.............. $28.78 $26.72 $29.75 $30.60 $30.55 $29.59 $28.11 $27.42 $26.18 $28.21
Amounts per $160 of total assets!
Current operating earnings:
Interest and discounton loans................ $2.14 $3.85 $3.06 $2.58 $2.40 $2.16 $1.92 $2.06 $1.60 $1.65
Interest and dividends on securities........... 1.25 .58 93 1.13 1.25 1.29 1.34 1.22 1.30 1.88
Commissions, fees, and collection, exchange, and
service charges. . ...........iciiieiinennn.. 456 1.13 .79 62 .51 43 .36 .38 40 .19
Other current operating earnings.............. 41 .26 .20 19 23 29 .37 .62 91 .33
Gross current operating earnings. . ...... 4.25 5.82 4.98 4.52 4.39 4.17 3.99 4.28 4.21 3.53
Current operating expenses:
Interest on time and savings deposits.......... $0.83 $0.47 $0.65 $0.77 $0.84 $0.87 $0.89 $0.85 $0.73 $1.10
Interest and discount on borrowings........... .01 .02 .01 01 01 01 01 .00 K12 2 N
Salaries, wages, and fees......... ...l 1.16 2.08 1.58 1.30 1.17 1.08 1.01 1.14 1.19 78
Taxes (other than onincome)................ 22 .32 25 21 22 22 22 27 26 .10
Other expenses of occupancy and maintenance of
banking quarters................0iieaennn .20 27 .20 .18 A7 .18 A7 .19 29 18
Other current operating expenses. . P .62 1.10 .81 67 64 .58 87 .66 61 42
Total current operating expenses ........ 3.03 4.26 3.50 3.14 3.05 2.94 2.87 3.11 3.11 2.53
Net current operating earnings. . v $1.22 $1.56 $1.48 $1.38 $1.34 $1.23 $1.12 $1.17 $1.10 $1.00
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Recoveries, profits on securities, etec.. .

e $0.72 $0.58 $0.61 $0.56 $0.60 $0.64 $0.69 $0.76 $1.08 $0.74
Losses and depreciation on assets............. 1.27 1.47 1.20 1.05 111 1.12 1.24 1.45 1.68 1.36
Net profits before incorr e taxes and dividends| .67 .67 .89 .89 .83 75 57 48 .50 .38
Income taxes, Federal and State..... . 07 .10 .09 .08 .08 .06 .04 .05 .06 .08
Net profits after income taxe: .60 57 .80 .81 75 .69 53 43 44 .30
Cash dividends declared. 34 .39 .39 34 .33 30 32 .35 .87 29
Net profits after dividends........ .26 18 .41 47 42 .39 21 .08 07 01
Other additions to total capital account. . .. 14 .18 .10 .08 12 A1 12 .09 20 25
Other deductions from total capital account 27 .13 29 .30 .28 .32 26 .19 14 51
Net change in total capital account. 13 .23 .22 .25 .26 .18 .07 -.02 13 -.25
Total capital t, D ber 31, 1936. 18.87 25.48 17.67 13.72 13.50 13.88 14.25 18.89 14.05 9.92
Total capital t, D ber 81, 1987........ 14.00 25.71 17.89 18.97 13.76 18.56 14.32 18.87 14.18 9.67
Amounts per $100 of total capital
account!
Net current operating earnings $8.73 $6.10 $8.34 $10.00 $9.80 $9.13 $7.81 $8.43 $7.70 $10.06
Recoveries, profits on securities, et: 5.16 2.2 3.43 4.05 4.35 4.74 4.81 5.48 7.56 747
Losses and depreciation on assets. ............ 9.12 5.75 6.77 7.58 8.09 8.33 8.64 10.45 11.73 13.72
Net profits beforeincome taxes and dividends 4.76 2.62 5.00 6.47 6.06 5.54 3.98 3.46 3.53 3.81
Income taxes, Federal and State 47 38 51 .60 .60 AT 31 37 42 .80
Net profits after income taxes 4.29 2.24 4.49 5.87 5.46 5.07 3.67 3.09 3.11 3.01
Cash dividends declared. . .... 2.40 1.54 2.19 2.50 2.43 2.20 2.24 2.53 2.61 2.89
Net profits after dividends. ....... 1.89 .70 2.30 3.37 3.03 2.87 1.43 .56 .50 A2
Other additions to total capital account. . 96 72 .60 .59 .89 79 .87 .67 1.43 2.49
Other deductions from total capital accoun 1.98 51 1.65 2.12 2.06 2.35 1.82 1.38 1.00 5.11
Net change in total capital account........ 92 91 1.25 1.84 1.86 1.31 48 -.15 93 -2.50
Special ratios
Interest and discount on loans per $100 of total
loansl...... .. ... ... $5.92 $8.14 $7.27 $6.67 $6.40 $5.93 $5.55 $5.80 $4.98 $4.68
Interest and dividends on securities per $100 of
total gecurities!. .. .............. ... ..., 8.44 8.62 3.65 8.64 3.63 3.59 3.38 3.81 3.30 3.01
Profits on securities per $100 of total securities? . . .69 A7 59 .68 .68 .67 73 .87 .76 .53
Interest on time deposits per $100 of time deposits
of individuals, partnerships, and corporations! 1.92 2.28 2.19 2.13 2.05 1.98 1.90 1.89 1.72 1.69
Losses on loans per $100 of total loans!. . ...... 1.39 1.82 1.38 1.16 1.16 1.08 1.83 1.71 2.10 1.37
Losses on securities per $100 of total securities!, 1.08 1.00 .99 1.04 1.10 1.28 1.08 1.16 1.26 33
Average of assets and liabilities per $100 of
total assets:!
ASSETS
Cash and due from banks............... e $22.00 $80.58 $28.07 $26.62 $23.95 $22.57 $20.02 $20.19 $19.58 $14.95
Securities. . ............ SN . 86.25 15.94 25.50 31.00 84.37 36.10 89.55 36.91 39.41 45.28
Loans..............oi i, 86.13 47.81 42.11 38.75 37.48 36.39 34.61 35.57 32.23 35.27
Miscellaneous assets. .. ............... 5.62 6. 4.32 3.63 4.2 4.94 5.82 7.88 8.78 4.55
Total assets. .............. e 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
LIABILITIES AND CAPITAL
Demand deposits.......... eeenensesaas SR $41.83 $58.42 $52.24 $49.65 $44 .68 $41.94 $38.01 $39.58 $41.33 $24.64
43.33 20.60 29.57 36.19 40.97 43.79 47.00 45.17 42.64 65.11
85.16 74.02 81.81 85.84 85.65 85.73 85.01 84.70 83.97 89.75
.83 B 44 31 .65 74 63 1.38 1.70 .34
14.01 25.46 17.76 13.85 13.70 18.53 14.36 13.92 14.33 9.91
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00

1Asset and liability items are averages of fi

3Because of the small number of banks, the figures for this

NOTE:

Digitized for FRASER

Minus (-) indicates net decrease in total capital ac
Back figures—See the following Annual Reports:
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1936, p. 172; 1935, p. 220; 1934, p. 240.

gures for December 81, 1936, June 30, 1937, and December 31, 1987.
group are not necessarily typical of banks with deposits of over $50,000,000.
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Table 138. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF THE

FEDERAL RESERVE SYSTEM, CALENDER YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO POPULATION OF CENTER IN WHICH LOCATED
(Amounts in thousands of dollars)

Banks in centers with population of—

All
banks Under 250 500 1,000 2,500 5,000 10,000 25,000 50,000
to to to to to to to and
250 500 1,000 2,500 5,000 10,000 25,000 50,000 over
Number of banks..................... 7,351 671 1,365 1,624 1,517 705 495 358 160 456
Current operating earnings:
Interest and discount on loans .. 155,287 3,967 9,882 15,145 20,375 14,894 15,901 16,531 9,314 49,278
Interest and dividends on securities. ........ 90,467 1,330 3,864 7,160 10,541 271 9,455 11,290 5,969 81,587
Commissions, fees, and collection, exchange, and
service charges 32,875 661 1,922 3,330 4,784 3,353 2,946 3,172 1,445 11,262
Other current operating earnings. . . 29,994 146 527 992 1,901 1,705 2,244 2,774 1,754 17,951
Gross current operating earnings 308, 623 6,104 16,195 26,627 37.601 29, 223 30,546 33, 1767 18,482 110, 078
Current operating expenses:
Interest on time and savings deposits 60,373 1,208 3,018 4,993 6,910 5,620 6,158 7,397 4,046 21,023
Interest and discount on borrowmgs 757 9 18 34 37 60 1 12 38 535
Salaries, wages, and fees....... 83,189 1,774 4,644 7,449 10,186 7,677 7,881 8,392 4,485 80,701
Taxes (other than on income) . 16,328 236 712 1,236 1,968 1,452 1,794 1,870 1,020 6,040
Other expenses of occupancy and maintenance of
banking quarters. . ............. ... .. ... 14,444 214 520 1,002 1,309 1,127 1,175 1,570 797 6,730
OQther current operating expenses. ... .. 44,703 899 2,483 3,849 5,463 4,113 4,281 4,789 2,541 16,285
Total current operating expenses 219, 1794 4,340 11,395 18,563 25, 873 20,049 21,303 24, 1030 12,927 81, 314
Net current operating earnings........ v 88,829 1,764 4,800 8,064 11,728 9,174 9,243 9,737 5,555 28,764
Profits on assets sold or exchanged, recoveries
and reductions in valuation allowances:
Profits on securities sold or exchanged. ...... 18,206 242 687 1,184 1,765 1,680 1,673 2,485 1,118 7,472
Profits on other assets sold or exchanged. . , 31 98 141 205 236 302 191 116 752
Recoveries and reductions in valuation allow-
ancesonloans. .. ..............iiiiiin.s 14,251 260 %7 1,258 1,649 1,087 1,235 1,118 858 6,019
Recoveries and reductions in valuation allow-
ances on securities. . .. ... ... ... ... 7,556 82 844 542 788 652 748 1,017 471 2,912
All other recoveries and reductions in valuation
allowanees. ............coiiiiiiiiin, 10,260 107 222 6520 708 469 585 737 460 6,502
‘Total profits on assets sold, recoveries, etc. 52,345 722 2,118 3,645 5,115 4,074 4,493 5,498 3,023 23,657
Net earnings, profits and recoveries on assets,
-3 141,174 2,486 6,918 11,709 16,843 13,248 13,736 15,235 8,578 52,421
Losses, charge-offs, and additions to valuation
allowances:
On loans. .. ... 36,358 629 1,762 2,812 3,631 2,906 2,723 4,314 1,903 15,688
On securitie: .. 28,331 475 1,223 2,025 2,945 2,687 2,945 3,583 1,856 10,592
All other losses, charge-ofis, and additions to
valuation allowances. . .........c.c.0unn 28,085 393 1,006 1,689 2,688 2,157 2,257 2,822 1,598 13,425
Digitized for FRFotaldosses, charge-offs, etc.. 92,724 1,497 3,981 6,526 9,264 7,750 7,925 10,719 5,357 39,705
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Net profits before income taxes and dividends 48,450 989 2,937 5,183 7,579 5,498 5,811 4,516 3,221 12,716
Income taxes, Federal and State............. 4,838 115 286 470 677 453 449 390 225 1,778
Net profits after income taxes................ 43,612 874 2,651 4,713 6,902 5,045 5,362 4,126 2,996 10,943
Cash dividends declared and interest paid on
capital:
Interest paid on capital notes and debentures and
dividends declared on preferred stock........ 6,218 99 319 4156 734 590 699 738 497 2,127
Dividends declared on common capital. . ...... 18,156 287 858 1,536 2,301 1,731 1,936 1,802 892 6,812
Total cash dividends declared and interest
paidoncapital........................ 24,373 386 1,177 1,951 3,035 2,321 2,635 2,540 1,389 8,939
Net profits after dividends. .................. 19,239 488 1,474 2,762 3,867 2,724 2,727 1,586 1,607 2,004
Other additions to capital account:
Preferred capital sold (par or face value)....... 1,366 18 80 45 130 270 228 365 15 215
Common capital sold (par or face value),...... 8,762 12 108 184 230 178 224 566 818 1,997
Premiums on new capitalsold................ 2,778 2 5 18 105 287 3 626 82 1,650
Deposits wajved and subordinated............ L [Pl I [ P 10 |ooviennifoennnnn. 80
Assessments and other contributions........... 1,746 37 160 269 358 223 132 36 22 514
Total other additions to capital account. 9,742 69 348 466 818 958 597 1,593 437 4,456
Other deductions from capital account:
Preferred capital retired (par or face value).. .. 14,994 146 716 1,170 1,643 1,446 1,369 2,227 833 5,445
Common capital retired (par or face value)..... 462 I.......... 36 140 81 62 f.... e 50 103
Premiums on preferred capital retired.......... P45 2 R 10 40 102 56 23 2 20
Payments on subordinated claims. ............ 3,890 7 268 591 674 547 202 404 698 429
Total other deductions from capital
ACCOUNT. .. ..ot viiei it ireeneannnnnns 19,599 223 1,019 1,911 2,438 2,147 1,627 2,654 1,583 5,997
Net change in total capital account for period. 9,382 334 803 1,317 2,247 1,535 1,697 525 461 463
Total capital account, December 81, 1986......... 1,006,927 21,289 55,244 84,686 115,767 91,324 101,765 111,887 64,647 861,528
Total capital account, December 81, 1987.........| 1,016,809 21,678 56,047 856,908 118,004 92,869 108,562 112,862 65,108 361,991
Average of assets and liabilities:!
ASSETS
Cash and due from banks.................... 1,597,382 84,4567 89,678 151,627 225,298 169,172 172,189 176,525 97,221 481,220
Securities. . ..........oiiiiiiiiii e, 2,631,770 37,472 105,889 195,614 291,306 250,960 264,596 828,058 175,125 982,850
Loans. ........iiiiiiiiieniiraninnnnnnnn ...] 2,622,995 60,922 147,597 231,014 815,181 244,817 260,744 290,602 161,404 910,714
Miscellaneous assets. ................... vees.| 407,445 4,336 12,372 21,003 38,198 81,184 37,541 48,656 27,876 191,286
Totalassets. .........covvivivnnnenens ..| 7,259,592 137,186 355,536 599,158 864,973 696,133 735,070 843,841 461,625 | 2,566,070
LIABILITIES AND CAPITAL
Demand deposits..................0vouen. . .| 8,086,855 60,034 162,573 279,506 415,626 825,286 322,162 355,354 177,997 938,317
Time deposits. . .. ......ocvuenn. Ceenreeeen s 3,145,623 55,677 137,662 232,853 329,769 275,252 307,684 872,397 215,102 | 1,219,377
Total deposits. .............. N 6,182,478 115,611 300,235 512,359 745,395 600,538 629,796 727,751 393,099 | 2,157,694
Miscellaneous liabilities............... PRSP 59,967 272 793 K 2,241 2,902 2,209 8,400 8,419 ,129
Total capital account. . ..............c.ooL.L. 1,017,147 21,303 54,508 85,197 117,337 92,693 103,065 112,690 65,107 365,247
Total liabilities and capital account...... 7,259,592 137,186 355,536 599,158 864,973 696,133 735,070 843,841 461,625 | 2,566,070

1Asset and liability items are averages of figures for December 81, 1936, June 30, 1937, and December 31, 1987.
Back figures—See the Annual Report for 1936, p. 174.
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Table 139. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO POPULATION OF CENTER IN WHICH LOCATED

Banks in centers with population of—

4418

All
banks Under 250 500 1,000 2,500 5,000 10,000 25,000 50,000
250 to to to to to to to and
500 1,000 2,500 5,000 10,000 25,000 50,000 over
Number of banks, .. .......coovueene v 7,351 671 1,365 1,624 1,517 705 495 358 160 456
Amounts per $100 of gross earnings
Current operating earnings:
Interest and discount on loans . $50.32 $64.99 $61.02 $56.88 $54.19 $50.97 $52.06 $48.96 $50.39 $44.77
Interest and dividends on securities........... 29.31 21.79 23.86 26.89 28.03 31.73 30.95 33.44 32.30 28.70
Commissions, fees, and collection, exchange, and
servicecharges. ............... 10.65 10.83 11.87 12.51 12.72 11.47 9.64 9.39 7.82 10.23
Other current operating earnings 9.72 2.39 3.25 3.72 5.06 5.83 7.35 8.21 9.49 16.30
Gross current operating earnings. . 100.00 109.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Current operating expenses:
Interest on time and savings deposits $19.56 $19.79 $18.64 $18.75 $18. 38 $19.23 $20.16 $21.91 $21.89 $19.10
Inte.est and discount on borrowings. 25 15 A1 .13 21 .05 21 49
Salaries, wages, and fees. ..., .. 26.95 29.06 28.67 27.97 27. OJ 26.27 25.80 24. 85 24 .27 27.89
Taxes (other than on income) 5.29 3.87 4.40 4.64 5.28 4.97 5.87 5.54 5.52 5.49
Other expenses of occupancy and maintenance of
banking quarters. . . . 4.68 3.51 38.21 3.76 3.48 3.86 3.85 4.65 4.31 6.11
Other current operatmg expense 14.49 14.72 15.33 14.46 14.53 14.07 14.01 14.17 13.74 14.79
Total current operating expense: 71.22 71.10 70.36 69.71 68.81 68.61 69.74 71.16 69.94 73.87
Net current operating earnings. ............. $28.78 $28.90 $29.64 $30.29 $31.19 $31.39 $30.26 $28.84 $30.06 $26.13
Amounts per $100 of total assets!?
Current operating earnings:
Interest and discount on loans . $2.14 $2.89 $2.78 $2.58 $2.36 $2.14 $2.16 $1.96 $2.02 $1.92
Interest and dividends on securities. 1.26 97 1.09 1.20 1.22 1.33 1.29 1.34 1.29 1.23
Commissions, fees, and collection, exchange, ‘and
service charges............... 45 48 .54 .56 .55 A48 40 37 31 44
Other current operating earnings 41 11 .15 .16 22 25 31 33 .38 70
Gross current operating earnings 4.25 4.45 4.56 4.45 4.35 4.20 4.16 4.00 4.00 4.29
Current operating expenses:
Interest on time and savings deposits $0.83 $0.88 $0.85 $0.83 $0.80 $0.81 $0.84 $0.88 $0.88 $0.82
Interest and discount on borrowings 01 01 01 .01 .00 .01 00 01 02
Salaries, wages, and fees. 1.156 1.29 1.31 1.24 1.18 1.10 1.07 99 97 1.20
Taxes (other than on mcome) e rese e 22 17 20 21 .23 21 25 22 22 24
Other expenses of occupancy and maintenance of
banking quarters............. 20 .16 16 A7 .15 .16 .16 19 A7 .26
Other current operating expenses 62 .65 69 .59 .58 .67 .65
Total current operating expenses. . 3.03 3.16 3.21 3.10 2.99 2.88 2.90 2.85 2.80 3.7
Net current operating earnings. . ............ $1.22 $1.29 $1.35 $1.35 $1.36 $1.32 $1.26 $1.15 $1.20 $1.12
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Recoveries, profits on securities, ete............ $0.72 $0.52 $0.60 $0.61 $0.69 $0.58 $0.61 $0.65 $0.65 $0.92
Losses and depreciation on assets........ enen 1.27 1.09 1.12 1.09 1.07 1.11 1.08 1.27 1.15 1.54
Net profits before income tazxesand dividends 67 72 .83 87 .88 79 79 53 70 50
Income taxes, Federal and State......... e 07 .08 08 .08 .08 .07 .06 04 .05 07
Net profits after income taxes.............. .60 .64 .75 .79 .80 .72 73 49 .65 43
Cash dividends declared. .. ...........0.0u.n. .34 28 .33 .33 35 338 .36 .30 .30 .35
Net profits after dividends. ................ .26 .36 42 .46 45 39 37 .19 .35 .08
Other additions to total capital account........ 13 .05 .09 .08 .09 14 .08 19 .09 17
Other deductions from total capital account. ... 26 .16 .28 .32 28 381 22 31 34 .23
Net change in total capital account........ A3 .25 .23 22 .26 22 .23 .07 .10 .02
Total cap?;tal account, December 81, 1986 ........ 18.87 15.48 15.25 14.12 13.38 13.12 138.84 13.25 14.00 14.09
Total capital account, December 81,1987 ........ 14.00 15.78 15.48 14.84 18.64 13.34 14.07 18.32 14.10 14.11
Amounts per $100 of total capital
account!
Net current operating earnings ........... $8.73 $8.28 $8.80 $9.46 $10.00 $9.89 $8.97 $8.64 $8.54 $7.88
Recoveries, protits on securities, ete............ 5.15 3.39 8.89 4.28 4.36 4.40 4.36 4.88 4.64 6.48
Losses and depreciation on assets............. 9.12 7.03 7.30 7.66 7.90 8.36 7.69 9.51 8.23 10.87
Netprofits before income taxes and dividends 4.76 4.64 5.39 6.08 6.46 5.93 5.64 4.01 4.95 3.49
Income taxes, Federal and State.............. AT .54 .58 .56 .58 49 44 .35 35 A9
Net profits after income taxes.............. 4.29 4.10 4.86 5.53 5.88 5.44 5.20 3.66 4.60 3.00
Cash dividends declared. .. ................. 2.40 1.81 2.16 2.29 2.59 2.50 2.55 2.25 2.13 2.45
Net profits after dividends. ................ 1.89 2.29 2.70 3.24 3.29 2,94 2.65 1.41 2.47 55
Other additions to total capital account........ .96 .32 .64 .55 .70 1.04 .58 141 .67 1.22
Other deductions from total capital account. ... 1.93 1.04 1.87 2.24 2.08 2.82 1.58 2.36 2.43 1.64
Net change in total capital account........ .92 1.57 1.47 1.55 1.91 1.66 1.65 .46 71 A3
Special ratios
Interest and discount on loans per $106 of total
loans!. ... ... ... i, $5.92 $6.51 $6.70 $6.56 $6.46 $6.08 $6.10 $5.69 $5.77 $5.41
Interest and dividends on securities per $100 of
total securities?. .. .......... ... ... .. 3.44 8.65 3.65 8.66 8.62 3.69 3.67 3.44 3.41 38.21
Profits on securities per $100 of total securities!. . 69 .65 .65 61 61 .65 .63 74 .64 .76
Interest on time deposits per §100 of time deposits
of individuals, partnerships, and corporations! 1.92 2.17 2.19 2.14 2.10 2.04 2.00 1.99 1.88 1.72
Losses on loans per $100 of total loans!........ 1.39 1.08 1.19 1.22 1.15 1.19 1.04 1.48 1.18 1.72
Losses on securities per $100 of total securities!. 1.08 1.27 1.15 1.04 1.01 1.07 1.11 1.09 1.06 1.08
Average of assets and liabilities per $100 of
total assets:!
ASSETS
Cash and due from banks.................... $22.00 $26.12 $25.22 $26.31 $26.05 $24.30 23 .42 $20.92 $21.06 $18.75
Securities. ..ottt i 36.25 27.31 29.78 382.63 33.68 36.05 36.00 38.87 37.94 38.31
Loans. . ... ..ottt . 86.13 44.41 41.51 38.56 36.44 35.17 85.47 84.44 34.96 35.49
Miscellaneous assets. .. ..........c.ccvennn... 5.62 3.16 3.49 3.50 3.83 4.48 5.11 5.77 6.0. 7.45
Totalassets. ...........ocovvenenenennns 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
LIABILITIES AND CAPITAL
Demand deposits. ........ooviinnn.. RPN $41.83 $43.76 $45.73 $46.65 $48.05 $46.73 $43.83 $42.11 $38.56 $36.57
Time deposits. . . . 43.33 40.51 38.72 38.86 38.12 39.54 41.86 44.18 46.60 47.52
Total deposits. ................... N 85.16 84.27 84.45 85.51 86.17 86.27 85.68 86.24 85.16 84.09
Miscellaneous liabilities...................... 8 .20 22 27 26 42 .30 40 T4 1.68
Total capital account............... Ceeeaeas 14.01 15.53 15.33 14.22 13.57 13.31 14,02 13.36 14.10 14.23
Total liabilities and capital account...... 100.00 100.00 100.00 100.00 100.00 106.09 100.00 100.00 100.00 100.00

1Asset and liability items are averages of figures for December 31, 1926, June 80,
Back figures—See the Annual Report for 1936, p. 176.
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‘T'able 140. EARNINGS, EXPENSES, AND DISFOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO RATE OF NET EARNINGS ON TOTAL ASSETS

Banks with net current .
operating deficits per Banks with net current operating earnings per $100 of total assets of —1
All $100 of total assets of-1
banks
$0.50 Less than | Less than $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
and over $0.50 $0.50 to $0.99 | to $1.49 | to $1.99 | to $2.49 | to $2.99 | and over
Number of banks., ................oo0t 7,851 42 74 528 1,665 2,303 1,644 665 294 246
Current operating earnings: (In thousands of dollars)
Interest and discountonloans................ 156,287 431 947 8,978 82,696 55,786 29,567 14,367 4,658 8,072
Interest and dividends on securities. . ......... 90,467 286 908 6,478 23,266 36,282 15,852 4,800 1,860 745
Commissions, fees, and collection, exchange, and
gservice Charges........oo.ovvvnvvnennnnnn. 82,875 125 391 2,298 5,789 10,795 6,845 2,916 1,840 1,876
Other current operating earnings.............. 29,994 201 306 3,215 10,974 8,777 3,195 1,879 755 692
Gross current operating earnings. . .... .. 308,623 1,043 2,552 20,969 72, 615 111, 1640 55,449 23,962 9,008 11, 385
Current operating expenses:
Interest on time and savings deposits........ .. 60,373 314 548 4,460 15,646 24,882 9,236 3,309 856 1,122
Interest and discount on borrowings. .......... 787 12 48 15 401 112 46 53 14 58
Salaries, wages, and fees. .. .................. 83,189 505 1,016 7,200 21,864 27,481 13,844 5,993 2,361 2,925
Taxes (other than on income)................ 16,328 101 196 1,542 4,610 5,623 2,667 927 364 398
Other expenses of occupaney and maintenance of
banking quarters........................ .. 14,444 111 264 1,819 4,147 4,282 2,099 882 319 521
Other current operating expenses. . R 44,703 255 b81 3,781 11,508 15,211 7,362 8,246 1,153 1,606
Total current operating expenses ........ 219, 1794 1,298 2,651 18,817 58,176 77,591 35,154 14 410 5,067 6,630
Net current operating earnings. . ............ 88,829 -255 -99 2,152 14,439 34,049 20,295 9,552 3,941 4,755
Profits on assets sold or exchanged, recoveries
and reductions in valuation allowances:
Profits on securities sold or exchanged......... 18,206 188 248 1,893 5,022 6,661 2,867 964 243 120
Profits on other assets sold or exchanged. . 2,072 30 24 165 582 819 318 93 22 19
Recoveries and reductions in valuation aliow-
ancesonloans. ............ .. iieien.., 14,251 43 180 2,018 3,353 4,261 2,335 1,162 357 542
Recoveries and reductions in valuation allow-
ances on securities. . . ... ............. .. .. 7,556 75 66 471 2,087 2,799 1,308 611 91 53
All other recoveries and reductions in valuation
AlOWANCES. .o vt eeie it 10,260 74 41 769 3,906 3,479 1,104 652 160 85
Total profits on assets sold, recoveries, etc. 52,345 410 559 5,306 14,950 18,019 7,927 3,482 873 819
Net earnings, profits and recoveries on assets,
etc...... e e e e i e 141,174 155 460 7,458 29,389 52,068 28,222 13,034 4,814 5,574
Losses, charge-offs, and additions to valuation
allowances:
Onloans, ........oovviieinnnevnnnes [N 36,358 74 741 3,067 10,885 11,601 5,603 2,635 661 1,191
Onsecurities. . ...t 28,381 128 205 1,907 8,230 9,634 5,413 2,153 547 214
All other losses, charge-offs, and additions to
valuation allowances. ............... ..., 28,035 128 660 3,474 7,098 8,448 4,289 2,032 1,185 771
Total losses, charge-offs, etc............. 92,724 330 1,606 8,448 26,213 29,583 15,155 6,820 2,393 2,176
Digitized for FRASER
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Net profits before income taxes and dividends 48,450 -175 -1,146 -990 3,176 22,485 13,067 6,214 2,421 3,398
Income taxes, Federal and State............. 4,838 3 11 95 512 1,678 1,028 686 341 489
Net profits after income taxes................ 43,612 -178 -1,157 -1,085 2,664 20,812 12,039 5,528 2,080 2,909
Cash dividends declared and interest paid on
capital:
Interest paid on capital notes and debentures and
dividends declared on preferred stock........ 6,218 10 31 365 1,566 2,674 992 362 145 83
Dividends declared on common capital,....... 18,165 6 46 810 2,950 6,854 8,643 1,955 882 1,009
Total cash dividends declared and interest
paid on capital........ P 24,373 16 77 1,175 4,516 9,528 4,635 2,307 1,027 1,092
Net profits after dividends........... oo 19,239 -194 -1,234 -2,260 -1,852 11,284 7,404 3,221 1,053 1,817
Other additions to capital account:
Preferred capital sold (par or face value)....... 1,866 |.......... e e 43 372 832 kit 17
Common capital sold (par or face value)....... 3,762 fh.......... 75 740 972 1,227 6238 109
Premiums on new capitalsold................ 2,78 .o 729 697 1,189 163 [..........
Deposits waived and subordinated............ 90 f........ il e 80 |..........l..oolii, 10
Assessments and other contributions.......... 1,746 119 6 187 509 625 151 74
Total other additions to capital account. 9,742 119 81 1,699 2,630 3,873 1,014 210
Other deductions from capital account:
Preferred capital retired (par or face value). ... 14,994 2 25 1,277 2,829 6,593 2,377 1,878 292 226
Common capital retired (par or face value)... .. 462 60 (.......... 75 120 60 11 31 .
Premiums on preferred capital retired.......... 268 ... e 161 42 16
Payments on subordinated claims............. 3,890 fI.......... 128 293 778 1,206
Total other deductions from capital
account. ....... ittt 19,599 62 153 1,806 3,269 7,875 3,552 2,139 408 335
Net change in total capital account for period . 9,382 -137 -1,306 -2,367 -2,491 7,282 4,866 1,292 710 1,533
Total capital i, D ber 81, 1986......... 1,006,927 6,488 14,470 76,401 268,641 360,082 167,162 64,818 29,392 24,478
Total capital i, D ber 81, 1987.........|1,016,309 6,851 13,164 74,084 261,150 867,364 172,028 66,110 30,102 26,006
Average of assets and liabilities:!
ASSETS
Cash and due from banks.................... 1,597,382 9,211 17,839 164,889 439,391 569,592 257,995 89,736 34,198 24,536
Securities. ..........oiiiiiiiiiiiiiia, .. 2,681,770 9,438 27,981 211,371 707,576 | 1,067,700 420,449 123,701 46,004 17,666
Loans.............. e eieisaseeeiaens .. | 2,622,995 11,100 20,951 189,302 608,478 988,138 465,395 198,721 58,822 82,588
Miscellaneous assets. .. ..........coveuns .. 407,445 2,981 7,867 42,467 139,781 134,457 50,798 15,785 7,996 5,413
Total assets. .. ... PO N 7,259,592 32,675 74,638 608,029 | 1,895,175 | 2,749,887 | 1,194,637 427,943 146,515 130,093
LIABILITIES AND CAPITAL
Demand deposits..........cociviinin.n v....| 8,086,855 9,392 24,997 272,686 800,716 | 1,068,311 547,834 192,829 76,006 44,585
Time deposits. . ....ovvvvneiiinrnnnnnns .. | 8,145,623 16,056 32,667 256,636 818,085 | 1,308,952 467,769 164,149 39,399 52,010
Total deposits...... PR feriaesiaves.. | 6,182,478 25,448 57,664 529,221 | 1,613,801 | 2,372,263 | 1,015,603 356,478 115,405 96,595
Miscellaneous liabilities...................... 59,967 806 8,015 2,881 ,808 12,691 8,718 5,914 1,210 8,024
Total capital account..................... .. 6,421 13,959 75,927 264,566 865,033 170,316 65,651 29,900 25,474
Total liabilities and capital account 9,5 32,675 74,638 608,029 | 1,895,175 | 2,749,887 | 1,194,637 427,943 146,515 136,093

1Asset and liability items are averages of figures for December 31, 1986, June 30, 1937, and December 31, 1987.
NOTE: Minus (-) indicates deficit, net loss, or net decrease in total capital aceount.
Back figures—See the Annual Report for 1986, p. 182,
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Table 141. RATIOS OF EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF INSURED COMMERCIAL BANKS NOT MEMBERS
OF THE FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO RATE OF NET EARNINGS ON TOTAL ASSETS

891
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Banks with net current
Al operating deficits per Banks with net current operating earnings per $100 of total assets of—!
banks $100 of total assets of-!
$.50 Less than | Less than $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
and over $0.50 $0.50 to $0.99 to $1.49 to $1.99 to $2.49 to $2.99 and over
Numberof banks. .. ..............couvnn 7,351 42 T4 528 1,655 2,308 1,544 665 294 246
Amounts per $100 of gross earnings
Current operating earnings:
Interest and discountonloans.,.............. $50.32 $41.33 $37.11 $42.82 $44.89 $49.97 $53.31 $59.96 $50.54 $70.90
Interest and dividends on securities........... 29.31 27.42 35.58 30.89 32.03 32.50 28.59 20.08 20.65 6.54
Commissions, fees, and collection, exchange, and
service charges. .. .......oiiiiiianeo s 10.65 11.98 15.32 10.96 7.97 9.67 12.34 12.17 20.43 16.48
Other current operating earnings.............. 9.72 19.27 11.99 15.33 15.11 7.86 5.76 7.84 8.38 6.08
Gross current operating earnings........ 100.00 100.00 100.00 100.00 189.00 100.00 100.00 100.00 100.00 100.00
Current operating expenses:
Interest on time and savings deposxts .......... $19.56 $30.11 $21.48 $21.27 $21.55 $22.29 $16.66 $13.81 $9.50 $9.86
Interest and discount on borrowings. . e 25 1.15 1.80 07 .56 .10 .08 22 .16 .51
Salaries, wages, and fees..................... 26. 96 48.42 39.82 34.35 30.11 24.61 24.96 25.01 26.21 25.68
Taxes (other than on income)................ 5.29 9.68 7.68 7.35 6.35 5.04 4.63 8.87 4.04 3.50
Other expenses of ocecupancy and maintenance of B
banking quarters.. ...t 4.68 10.64 10.34 8.67 5.71 3.84 3.79 3.68 3.54 4.58
Other current operating expenses.............. 14.48 24.45 22.76 18.03 15.85 13.62 13.28 13.565 12.80 14.10
‘Total current operating expenses. ....... 71.22 124.45 103.88 89.74 80.12 69.50 63.40 60.14 56.25 58.23
Net current operating earnings.............. $28.78 $-24.45 $-3.88 $10.26 $19.88 $30.50 $36.60 $39.86 $43.75 $41.77
Amounts per $100 of total assets!
Current operating earnings:
Interest and discount onloans................ $2.14 $1.32 $1.27 $1.47 $1.71 $2.03 $2.47 $3.36 $3.10 $6.21
Interest and dividends on securities........... 1.2 .88 1.22 1.07 1.23 1.32 1.83 1.12 1.27 57
Commissions, fees, and collection, exchange and
servicecharges...............iiiiiiiennnn .45 .38 b2 .38 .31 .89 57 .68 1.26 1.44
Other current operating earnings.............. Al .62 41 .53 .58 32 27 44 .52 53
Gross current operating eamings . 4.25 3.20 3.42 3.45 3.83 4.06 4.64 5.60 6.15 875
Current operating expenses:
Interest on time and savings deposits.......... $0.83 $0.96 $0.73 $0.73 $0.83 $0.90 $0.77 $0.77 $0.58 $0.86
Interest and discount on borrowings........... .01 .04 .06 .00 02 .00 .00 .01 01 .04
Salaries, wages, and fees. .. .................. 1.15 1.55 1.87 1.19 1.16 1.00 1.16 1.40 1.61 2.26
Taxes (other than on income) .. .............. 22 31 26 25 24 20 21 22 25 31
Other expenses of occupancy and maintenance of.
banking quarters.. .......c v oiiiiinie s, 20 34 .35 .30 22 .16 18 21 22 40
Other current operating expenses......... e 62 .78 78 .62 61 .55 62 76 79 1.23
Total current operating expenses........ 3.03 3.98 3.55 3.09 3.07 2.81 2.94 3.37 3.46 5.09
Net current operating earnings. . ............ $1.22 $-0.78 $-0.13 $0.36 $0.76 $1.25 $1.70 $2.23 $2.69 $3.66
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Recoveries, profits on securities, ete............ $0.72 $1.25 $0.75 $0.87 $0.79 $0.65 $0.66 $0.81 $0.60 $0.63
Losses and deprecnatlon on assets. 1.27 1.01 2.16 1.39 1.38 1.08 1.27 1.59 1.64 1.67
Net profits before income taxes and dividends .67 -.54 ~1.54 -.16 A7 82 1.09 145 1.65 2.62
Income taxes, Federal and State.............. 07 .00 .01 02 .03 .06 .08 .16 28 38
Net profits after income taxes. . .60 ~.54 ~1. 55 -.18 14 76 1.01 1.29 1.42 2.24
Cash dividends declared. . .... .33 .05 .19 24 35 39 54 70 .84
Net profits after dividends. 27 -.59 —1.65 -.37 -.10 41 .62 .75 72 1.40
Qther additions to total capital account 13 .36 A1 .28 14 Jd4 .08 05 04 04
Qther deductions from total capital accoun 27 19 21 .30 17 .29 .29 .50 28 26
Net change in total capital account. . .13 -.42 ~1.75 -.39 -13 .26 41 .30 48 1.18
Total ital , D ber 81, 1936 . 18.87 19.86 19.89 12.57 18.91 18.10 18.99 15.15 20.06 18.81
Total capttal account December 81, 1937 . 14.00 19.44 17.64 12.18 18.78 18.36 14.40 15.45 20.54 19.99
Amounts per $100 of total capital
account!
Net current operating earnings............ $8.73 $-3.97 $-0.71 $2.83 $5.46 $9.33 $11.92 $14.57 $13.18 $18.67
Recoveries, profits on securities, ete.... N 5.16 6.39 4.00 6.99 5.65 4.94 4.65 5.31 2.92 3.22
1,osses and depreciation on assets. 9.12 5.14 11.50 11.12 9.91 8.11 8.90 10.40 8.00 8.55
Net profits before income taxes and dividends 4.76 ~2.72 -8.21 -1.30 1.20 6.16 7.67 9.48 8.10 13.34
Income taxes, Federal and State....... A7 05 .08 13 .19 .46 .60 1.05 1.14 1.92
Net profits after income taxes. . 4.29 -2.77 -8.29 -1.43 1.01 5.70 7.07 8.43 6.96 11.42
Cash dividends declared. .. ... . 2.40 25 .55 1.55 1.71 2.61 2.72 3.52 8.44 4.29
Net profits after dividends. ........ ces 1.89 -3.02 -8.84 -2.98 -.70 3.09 4.35 4.91 3.52 7.13
Other additions to total capital account.. .. 96 1.86 .58 2.24 99 1.06 .60 82 22 20
Other deductions from total capital account. . .. 1.93 97 1.10 2.38 1.23 2.16 2.09 8.26 1.37 1.81
Net change in total capital account........ .92 -2.13 -9.36 -3.12 -.94 1.99 2.86 1.97 2.37 6.02
Special ratios
Interest and discount on loans per $100 of total
loans!.. $5.92 $3.88 $4.52 $4.74 $5.36 $5.65 $6.835 |- $7.28 $7.81 $9.77
Interest and dividends on securities per $100 of
total securities!, .. ............... .. ... 3.44 3.03 3.25 3.06 3.29 3.40 3.77 3.88 4.04 4.24
Profits on securities per $100 of total securities! . .69 1.99 .89 .90 1 62 .68 .78 53 .68
Interest on time deposits per $100 of time deposxts
of individuals, partnerships, and corporations! 1.92 1.96 1.68 1.74 1.92 191 1.97 2.02 2.17 2.16
Losses on loans per $100 of total loans!........ 1.39 67 8.54 1.62 1.79 1.17 1.18 1.33 1.13 144
Losses on securities per $100 of total securitiest. 1.08 1.36 73 .90 1.16 .89 1.29 1.74 1.19 1.22
Average of assets and liabilities per $100 of
total assets:!
ASSETS
Cash and due from banks................ e $22.00 $28.19 $23.90 $27.12 $23.18 $20.35 $21.60 $20.97 $23.34 $18.86
Securities. ... .oiviiiiiiiiiii e . 36.25 28.87 87.49 34.76 37.34 88.83 35.19 28.91 31.40 13.49
LoaN8. . cvvitin e iiiiiiiiiien i, 86.13 33.97 28.07 81.13 32.11 85.93 38.96 46.43 89.80 63.49
Miscellaneous assets. ....... e asas 5.62 8.97 10.54 6.99 7.37 4.89 4.25 3.69 5.46 4.16
Total ASSeL8. .. ..ovvvrvnineneniannsanss 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
LIABILITIES AND CAPITAL
Demand deposits. ....... veresasaaeseseaian $41.83 $28.74 $33.49 $44.85 $42.25 $38.85 $45.85 $44.94 $51.88 $34.27
Time deposits. . ......... eerreasaa NN 43.33 49.14 43.77 42.19 42.90 47.42 89.16 38.36 26.89 89.98
Total deposits. ..............cuns 85.16 77.88 77.26 87.04 85.15 86.27 85.01 83.30 78.77 74.25
Miscellaneous liabilities.............. .83 AT 4.04 AT .89 46 T 1.38 .8 6.1
Total capital account.................... “ee 14.01 19.65 18.70 12.49 13.96 13.27 14.26 15.82 20.40 19.58
Total liabilities and capital account...... 100.06 160.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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IAsset and liability items are averages of figures for December 81, 1936, June 80, 1937, and December 31, 1937.
NOTE: Minus (-) indicates deficit, net loss, or net decrease in total’ capital account.
Back figuree—See the Annual Report for 1936, p. 184.
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Table 142, NET CURRENT OPERATING EARNINGS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937
NUMBER OF BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO RATE OF NET EARNINGS ON TOTAL ASSETS,
AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH LOCATED

Banks with net current
operating deficits per Banks with net current operating earnings per $100 of total assets of—!
All $100 of total assets of—!
banks $0.50 | Less than | Less than | $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
and over $0.50 $0.50 to $0.99 to $1.49 to $1.99 to $2.49 to $2.99 and over
Allbanks. .......c.oiiiiiiiiiiiiinineeenaen, 7,351 42 74 528 1,655 2,303 1,544 665 294 246
Banks with average deposits of—!
$100,000 andunder. . ... ... 582 14 17 69 98 121 98 65 50 50
$100,000 to $250,000. .. ... 2,123 15 23 146 424 575 484 233 122 101
$250,000 to $500,000. .. ......... . iiinna.. 2,046 4 15 138 450 670 456 189 70 54
$500,000 to $1,000,000....................... 1,334 4 7 86 328 456 270 118 35 31
$1,000,000 to $2,000,000..................... 763 2 7 52 200 280 156 44 16 6
$2,000,000 to $5,000,000.,.................... 362 2 2 24 112 151 60 10 (.. ...... 1
$5,000,000 to $10,000,000. . .................. 8tj.. ..... 2 5 25 31 13 3 |.. ... 2
$10,000,000 to $50,000,000................... 55 1 1 6 18 17 7 3 1 1
Over $60,000,000..........000iiiiuiiinnnen.. 510.. ... e e 2 .. ... 31.. ... e e F S
Banks in centers with population of —
Under250........000iiiiiiiiiiiiiiinnnn.. 671 3 12 65 152 205 125 63 27 19
250t0 500, . ... ..o 1,365 10 13 101 290 410 286 144 64 47
BO0Oto 1,000.. ... ... ... 1,624 12 15 103 358 493 363 151 78 51
1,000002,500. . ......000i it 1,517 9 11 91 299 471 366 1562 12 46
2,500t05,000. .. .....c.0 it 705 4.......... 7 52 173 215 161 59 21 17
5,000t010,000........ ... .0l 495 f.......... 4 32 120 187 78 47 15 12
10,000 t0 25,000, ... ...... vt 358 3 3 25 100 132 62 12 8 13
25,000t050,000. ... ...t 160 |... ..... 1 12 52 50 33 7 1 4
50,000 and OVer......ccoviinit it iiiieiaas 456 5 8 47 111 140 70 30 8 37
Banks in centers with—
1 bankingoffice. .......ovoiiiiiiiiiii i 4,697 27 42 307 978 1,444 1,031 478 228 162
2 banking offices. .. ....... .ol 1,585 7 20 128 406 508 320 126 46 24
8 banking offices. . .......... ..., 389 2 1 27 93 141 84 15 8 18
4 banking offices. ......... ...l 166 2 13 50 50 27 14 3 6
5 bankingoffices. ............ ... i, 76 b O 4 23 24 15 8 2 4
6 banking offices. ............... ... L, 61 i... ...... 8 9 18 16 8 4 1 5
7or8bankingoffices.............. ...t 50 1 1 7 10 15 7 2 el 7
9 to 19 banking offices. .............. ... ... 150 1 2 9 44 48 23 13 3 7
Over 19 banking offices. . .......... e 177 2 3 24 36 57 29 10 3 13

1Asset and liability items are averages of figures for December 31, 1936, June 30, 1937, and December 31, 1937.
Back figurea—See the Annual Report for 1936, p. 186.
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Table 143. NET ProOFITS BEFORE DIVIDENDS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEpERAL RESERVE SYSTEM, CALENDAR YEAR 1937
NUMBER OF BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO RATE OF NET PROFITS ON TOTAL ASSETS,
AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED, AND NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH LOCATED

All Bank;e:vg:ilogegflt‘):aisl ::ig;: g;ﬁ?ends Banks with net profits before dividends per $100 of total assets of—!

banks

$1.50 $1.00 $0.50 | Less than | Less than | $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
and over | to $1.49 |to $0.99 $0.50 $0.50 to $0.99 | to $1.49 | to $1.99 | to $2.49 | to $2.99 | and over

Allbanks. ...........ooiviiiiiiiiiiiniinnn, 7,351 248 118 233 563 1,364 1,827 1,492 826 360 169 151
Banks with average deposits of—!
$100,000 and under. .. .........oiieniionn, 582 46 20 29 55 119 97 83 64 27 20 22
$100,000 to $250,000.................. N 2,123 80 41 75 187 373 434 409 278 126 67 53
$250,000 to $500,000. . . 2,046 47 22 58 142 376 533 448 228 110 46 37
$500,000 to $1,000,000. ...................... 1,334 29 19 39 86 229 874 299 149 56 27 27
$1,000,000 to $2,000,000..................... 763 26 13 21 54 186 228 168 73 80 6 8
$2,000,000 to $5,000,000. .................... 362 14 2 9 32 91 119 59 25 6 3 2
$5,000,000 to $10,000,000.................... 81 3 1 2 3 27 21 15
$10,000,000 to $50,000,000................... 55 2 e 3 14 19 10
Over $50,000,000....0.c0vuvnnnerennneennens, 5 ) O PPN ) N DN 2 1
Banks in centers with population of—
Under250. ... ooviieeiinnennnronnnanenens 671 31 19 30 65 131 157 127 56 29 13 13
25080 800. .00t iri ettt 1,365 58 18 58 111 265 823 253 156 69 37 22
BOOto 1,000.. .00 v veininnnnnnnennennanns 1,624 46 81 50 130 295 384 359 167 90 84 a8
1,000 02,500, ... c0in ittt 1,517 37 18 44 99 252 362 329 227 84 40 25
2,500t065,000.............00iuiiiiiiian 705 25 10 20 49 123 175 151 84 38 18 12
5,000t010,000...........00ivniniuiiininn.. 493 15 10 14 33 81 143 113 51 14 11 10
10,000t026,000. . ....... ... 358 14 5 12 24 7 113 57 33 10 5 8
26,000 t0 50,000, . ... .ottt 160 1 4 4 11 46 49 31 8 3 1 2
50,000 8nd OVEr......cvvvenrieceneenannienns 456 21 3 6 41 94 121 72 44 23 10 21
Banks in centers with—
1bankingoffice. ............ciiiiii 4,697 150 80 151 366 832 1,120 977 547 268 119 97
2 banking offices. .............o i 1,585 65 24 58 112 295 418 329 180 58 30 16
8 bankingoffices. . ........coonviiiiiiiiinn 389 1 5 8 23 89 109 76 38 17 7 10
4 banking office8. ... .iiniiiiiiiiiiann 166 8 4 7 15 38 42 25 15 4 8 5
Shanking offices. ..ottt 76 e 1 2 6 16 25 13 7 : 3 DU
6 banking offices. ..........oi il 61 2 1 2 4 10 19 10 K 2 2 2
Tor 8 bankingoffices........................ 50 b Y I 2 15 18 10 2 3 2 2
9 to 19 banking offices. ............oouiuuinnnn 150 6 1 2 18 26 37 28 16 6 2 8
QOver 19 banking offices. .........covvviennn. 177 9 2 3 17 43 44 24 14 9 4 8

tAsset and liability items are averages of figures for December 31, 1936, June 80, 1937, and December 31, 1987,
Back figures—See the Annual Report for 1936, p. 187.
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Table 144. NET CURRENT OPERATING EARNINGS OF INSURED COMMERCIAL BANKS NOT MEMBERS OF THE
FEDERAL RESERVE SYSTEM, CALENDAR YEAR 1937

NUMBER OF BANKS OPERATING THROUGHOUT ENTIRE YEAR GROUPED ACCORDING TO RATE OF NET EARNINGS AND NET PROFITS ON TOTAL ASSETS

Banks with net current
operating deficits per Banks with net current operating earnings per $100 of total assets of—1
All $100 of total assets of—!
banks $0.50 Less Less $0.50 $1.00 $1.50 $2.00 $2.50 $3.00
and over |than $0.50 | than $0.50 | to $0.99 | to $1.49 | to $1.99 to $2.49 to $2.99 | and over
Allbanks. .. ....cooiiiiiiin i 7,351 42 74 528 1,655 2,303 1,544 665 294 246
Banks with losses—total................... 1,162 31 47 175 335 321 171 54 15 13
Banks with profits—total.................. 6,189 11 27 353 1,320 1,982 1,373 611 279 233
Banks with net losses before dividends
per $100 of total assets of —!
$1560and over.......oiiiiiiiiii i 248 10 12 38 67 64 35 14 4 4
$1.00t0$1.49. . ... 118 3 2 12 45 29 17 5 2 1
$060t0$0.99. ... ... ...l 233 12 8 37 63 64 32 11 1 5
Tess than $0.50......... ... ..ol 563 4 25 88 160 164 87 24 8 3
Banks with net profits before dividends
per $100 of total assets of —!

Less than $0.50 1,364 246 459 378 164 69 26 12
$0.50 to $0.99...... 1,827 73 643 713 270 83 24 16
$1.00 to $1.49............. 1,492 19 157 646 464 145 36 17
$1.50 to $1.99. 826 12 84 164 830 183 76 25
$2.00 to $2.49. 360 1 12 44 84 96 67 56
$2.50 to $2.99. 169 1 17 27 32 34 48
$3.00 and over 151 1 6 20 34 13 16 59

ITotal assets are averages of figures for December 31, 1936, June 30, 1937, and December 31, 1937,
Back figures—See the Annual Report for 1936, p. 188.
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EARNINGS OF INSURED COMMERCIAL BANKS

163

Table 145. EARNINGS, EXPENSES, AND DISPOSITION OF PROFITS OF OPERATING

INSURED MUTUAL SAVINGS BANKS, CALENDAR YEARS 1935-1937

(Amounts in thousands of dollars)

11935 1936 1937
Number of banks. . 56 56 56
Current operating earnings:
Interest and discountonloans. ........................ e 20,769 18,708 18,5677
Interest and dividends on securities.......................... 17,152 16,551 15,649
Commissions, fees, and collection, exchange, and service charges. 104 132 228
Other current operating earnings. . ...........covcneinveennon. 4,707 5,990 7,694
Gross current operating earnings. ..................... 42, 732 41,381 42,048
Current operating expenses:
Interest and discount on borrowings......................... (©)] 18 34
Salaries, wages, and fees.......... .. .. i it it 3,162 3,344 3,609
Taxes (other than onincome). .............. ... . ...l 3,049 3.111 3,800
Other expenses of occupancy and maintenance of banking quarters 4124 606 751
Other current operating eXpenses..............ovveneanoraase 6,664 7,270 7,619
Total current operating expenses....................... 12,889 14,349 15,813
Net current operating earnings................... ... . ... 29,843 27,032 26,235
Profits on assets sold or exchanged, recoveries and reductions
in valuation allowances:
Profits on securities sold or exchanged. ...................... 2,457 4,082 3,466
Profits on other assets sold or exchanged..................... ®) 1,843 2,414
Recoveries and reductions in valuation allowances on loans. .. .. 1,813 999 774
Recoveries and reductions in valuation allowances on securities 1,170 263 93
All other recoveries and reductions in valuation allowances. .. .. 1,627 4,624 8,676
Total profits on assets sold, recoveries, etc.............. 6,967 11 661 10,422
Net earnings, profits and recoveries on assets, etc........... 36,810 38,693 36,657
Losses, charge-offs, and additions to valuation allowances:
ON oaNS, . . ot it it ie e et e e 2,657 1,656 4,782
On SeCUrities. . .. ..o ettt i e e e 8,276 3,101 7,089
All other losses, charge-offs, and additions to valuation allowances 2,642 6,604 8,765
Total losses, charge-offs, etc.........oovvevevnnaenann. 8,475 11,361 15,636
Net profits before income taxes and dividends.............. 28,335 27,332 21,021
Income taxes, Federaland State. .......................... ® 6
Net profits available for distribution to depositors and for
addition tocapitalfunds................ ... . ool 28,335 27,326 21,013
Interesg atlxd dividends paid depositors and interest paid on
capital
Interest and dividends paid depositors. . e en e, 22,132 19,607 19,262
Interest paid on capital notes and debentures. .. .......... e 297 479 407
Total interest and dividends................ Ceieee e 22,429 20,086 19,669
Net profits after interestand dividends. .................... 5,906 7,240 1,344

1Figures were revised by the transfer of “depreciation on banking house, furniture and ﬂxtures
from the category of loss or charge—oﬂ to that of current operating expense; and by the transfer of “in-
terest and discount on borrowings’ from the category of current operating expense to that of interest

and dividends. See NOTE on page 65.
2Included w:th “interest pald on capital notes and debentures”.
iIncludes “‘income taxes”.
#‘Depreciation on banking house, furniture and fixtures” only.
sIncluded with recoveries.
SNot available. See footnote 8.

See footnote 1.
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SUSPENSIONS, RECEIVERSHIPS, AND MERGERS

Table 146. NUMBER AND DEPOSITS OF BANKS SUSPENDING OPERATIONS, 1934-1937
GROUPED BY CLASS OF BANK, BY YEAR, BY AMOUNT OF DEPOSITS, AND BY STATE

Number

Deposits (in thousands of dollars)!

Insured banks

Insured banks

Total Members F. R. Not igﬁl’_" Total Members F. R. Not . Non-
ed insured
Total System mﬁ’f’%‘f’s banks? Total System mem.ber's banks?
National State System National State System
United States—total. . 194 129 10 2 117 65 77,923 41,019 13,189 1,708 26,122 36,904
Calendar Year
984 . . . e s 57 9 1......... 8 48 36,937 1,952 40 f....... . 1,912 34,985
1985, ..t e e 34 26 4 0. ... 22 8 9,852 9,005 5,263 |......... 8,742 .- 847
1986, . .. it e 44 41 b I 40 3 311,412 310,820 507 [......... 310,313 592
1987 . o o e s 59 53 4 2 47 6 19,722 19,242 7,379 1,708 10,155 480
Banks with deposits of —!
$100,000 andunder.................... 81 53 1(......... 52 28 4,623 3,022 40 |....... .. 2,982 1,601
$100,000 to $250,000................... 57 40 1 ..., 39 17 9,257 6,706 194 (......... 6,612 2,551
$250,000 to $500,000................... 31 17 ] i 13 14 10,880 5,867 903 365 4,599 5,013
$500,000 to $1,000,000, ................ 10 9 ) S PN 8 1 6,893 15 507 |......... 5,644 742
$1,000,000 to $2,000,000................ 8 8 2 1 Sl 311,184 311,184 8,456 1,343 6,385 [.........
$2,000,000 to $5,000,000................ 5 2 2 e ] 17,970 8,089 089 ..o foiaiaa 9,881
$5,000,000 to $10,000,000............... - R O O P 2 17,116 ..o fle e eeeinn ot 17,116
$10,000,000 to $50,000,000
Over $50,000,000................. e
State
Arkansag. .. ..........iiiiiiine e 1 b A Li......... 167 bR A O 157 |.........
California...........coooviii i, D R R N P 1 B4 0.l 84
Connecticut...............ooiiiiiinn.. 1 b O PR 1f......... 1,050 1,060 [|.... .o s 1,050 PO
GeOTEIR. .\ ov v et ieiiiii e 6 Blleeen]onei 5 1 726 692 [|....ooo i iniiinen 692 84
TIHROIS. . . vovee i e 5 F: 28 I PV 3 2 987 846 fl.....ooi]evinintn 846 141
Indiana..........ccoiviiinn it 25 10 RS R 10 15 5,082 2,958 ... .. fe s 2,953 2,079
JOWR. vttt eeeen i 4 2 ) O 1 2 4,013 3,749 8,694 |......... 15 264
Kansas, .......cocovvivnnninaiaiinnnn 6 3 RPN O 3 3 468 23 3 S PR 238 230
Kentucky......ocovivininienniinnnns 10 10 ) PN |2 U 2,806 2,806 1,474 |......... 1,832 |.........
Louisiana. .. .............oiiiiiiiaan, 3 ... ..o i : JE RN 1,664 1,664 fi......... 1,654
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1 D R 1., ..., 669 669 |......... 669

2 D P P 1 1 107 -3 B O 59 48

2 2 b2 P 155 166 |l..oeendii 166 [.........
Mississippi................ ... ...l 2 2 e 2 ... 153 183 .o 158 [.........
MiSSOUrL. . oot ive it 37 24 P 24 13 5,699 8,661 (...... ... ... 3,661 1,938
Montana.......oooviiiivinnvnennnnnn. 2 2 b N P 1]......... 94 94 40 f......... 54 |.........
Nebragka............c.cooiiiiiiiann, 4 1 ) B 469 194 194 .ol 275
Newdersey.....oovvvvviniiniannnn.. 13 5. 2 3 8 25,691 34TT ... .. 1,708 1,769 22,114
New York.........ooooviiiiiiiiie, 3 1 ;N A el 9,041 1,982 1,982 |.. ..o 7,059
North Dakota......................... 7 THooo oo, Tlooooool, 467 L A O PN 467 | ... ..
Ohio. ...t B8 2 ) I 1 ] 32,964 32,242 261 |......... 31,981 722
Oklahoma.................cocviuvnn.. 4 [ 3 P I 3 1 72 6561 [........feeeuu.... 11
Pennsylvania.......................... 4 3 2. 1 1 5,996 5,886 4,824 |......... 1,062 110
South Carolina,....................... 2 | N 1 1 136 ...l 3 169
South Dakota......................... 9 9 1(......... 8 |... ..... 1,175 1,175 507 |......... 668 |.........
Tennessee...........oovvveeeninnnnnn., 7 l......... e 6 1 476 464 ||..... .. o oL, 464 12
Texas, . 11 b Xt 10 1 2,863 2,435 (... ..o, 2,435 428
Virginia 4 2 ) S R 1 2 843 376 813 |......... 63 467
West Virginia. ........................ 1 L R ) 1,172 1,172 f......... e 1,172 |....... ..
Wisconsin.............c.oooiii., 12 - 2 O I 8 4 2,235 1,616 fl...oooiifuninnn, 1,516 719

*Deposits of insured banks are as of date of suspension; deposits of noninsured banks are z8 of date of latest report prior to suspension.
:gxc[udgs noninsured banks operating under restrictions or moratoria which were placed in receivership or liquidation.
evised.

NOTE: Figures for 1935 include 1 insured bank in Oklahoma, with deposits of $85,000, which was reopened as an insured bank, Figures for 1937 include 4 banks which
were not placed in receivership: 1 insured bank in Iowa, with deposits of $3,594,000, which was merged with the aid of a loan from the Federal Deposit Insurance Corporation
(See Table 164, page 180); 1 insured bank in Kentucky, with deposits of $206,000, which was reopened; 1 insured bank in Tennessee, with deposits of $122,000, which was taken
over by another bank and operated as a branch; and 1 noninsured bank in Missouri, with deposits of $45,000, which was reopened. Figures for 1937 also include 1 insured bank
in Maryland, with deposits of $669,000, which was not placed in receivership until 1938,
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Table 147. NUMBER AND DEPOSITS OF BANKS SUSPENDING OFERATIONS, 1937
GROUPED BY CLASS OF BANK, BY AMOUNT OF DEPOSITS, AND BY STATE

Number

Deposits (in thousands of dollars)t

Insured banks

Insured banks

Non- J Non-
Total Members F. R. Not insured Total Members F. R. Not .
insured
Tot | System | members | U Total |___Svstem | members | S
National State System National [ State System
United States—total........... 59 53 4 2 47 6 19,722 19,242 7,379 1,708 10,155 480
Banks with deposits of—!
$100,000 andunder.................... 24 19 0. e 19 5 1,440 1,170 4. ... ..o ool 1,170 270
$100,000 to $250,000................... 17 D 16 1 2,927 2,T1T e e 2,717 210
$250,000 to $65600,000. .................. 9 9 1 1 7 . 3,207 8,207 329 365 2,513 |. ......
$500,000 to $1,000,000................. 4 4 0. e 4 2,683 2,683 B.. e 2,583 |......
$1,000,000 to $2,000,000................ 4 4 2 1 ) O PR 5,971 5,971 3,456 1,343 1,172 |.....
$2,000,000 to $5,000,000................ 1 1 b T TN 3,694 3,694 85694 |. ... o]t
$5,000,000 to $10,000,000...............
$10,000,000 to $50,000,000
Over $60,000,000. .....................
State
Arkansas, ........cooiiiiiiiiiiiens 1 D | O 157 1687 §loueeiiifeinnn, 167 |....... ..
Georgia.........oooiiiiiiii i 1 D P ) N PN 206 {11 3 P 205
Ilinois. ..., 2 2 e 2 ... 610 610 ... ... ..l i, 610 |.........
Indiana..............oooiiiiiiiie, 8 -3 S S 2 1 828 85 [..o.oo.ofeeiient 735 93
£ 2 3 1 b U Y PP 2 3,858 3,594 8,694 |....... it 264
Kentucky......ovvviiiiiiniiiiananee. 6 6 b U I 5 2,682 2,682 1,474 {... ... 1,108 |........
Louisiana. .. 1 1 B P 1 248 248 ..ot 248 1. ... ...
Maryland..........oooiiiiiiiiii i, 1 b O | PR 1 669 669 [l.........0......... 669 [.........
Minnesota. ...oovvievnieanrenninennnn 1 b O T 1 82 82 f......... 82 |.........
Missour..........coviiiii i 11 [ R 9 1,855 L,744 ..ol 1,744 111
Montana........ooovvvveiniiininnn, 1 1 54 |7 30 Y 54 |.......
New Jersey. ..oovvivvuniiinnnn s 2 2 1,708 1,708 §......... 1,708 [l
New York.....covviiuninnnn ., 1 1 1,982 1,982 1,982 |... ... el
North Dakota.........coooviiiiiuinin. 6 6 421 421 ..o e 421 |.......
Pennsylvania.......................... 1 1 329 829 829 |.........0L.........
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Texas. ...
Virginia
West Virginia. ........................

Wiseonsin. ...ooooveveneneni i,

N e,

6 6534 634 ... .| e 634 |.........
.................. 2 1 322 B10 fl....oviife 810 12
.................. [ 2 N 1,879 L8T9 ..ot 1,879 |.........

) N PN 63 [ O 63 f.........
.................. 1......... 1,172 L1T2 ..o, 1,172
.................. 2l 164 UL P 164

1Deposits of insured banks are as of date of suspension; deposits of noninsured banks are as of date of latest report prior to suspension. 3
*Exciudes 4 noninsured banks operating under restrictions or moratoria which were placed in receivership or liquidation; 2 of these were incorporated banks with deposits
totaling $125,000, and 2 were private banks for which deposits are not available. One of these banks subsequently reopened.

See NOTE on page 164.

Back figures—See the following Annual Reports: 1986, p. 192; 1935, p. 224.
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Table 148. NUMBER AND DEPOSITS OF INSURED BANKS MERGED WITH THE AID OF LOANS FROM THE
FEDERAL DEPOSIT INSURANCE CORPORATION, 1935-1937

GROUPED BY CLASS OF BANK, BY YEAR, BY AMOUNT OF DEPOSITS, AND BY STATE

Number Deposits (in thousands of dollars)?
Banks members F. R. [Banks not Banks members F. R. |Banks not
Total System m%r‘ngfrs Total System mle;‘x‘nat?rs
National State System National State System
United States—total. . e 53 12 2 39 39,350 14,412 4,382 20,556
Calendar year
T N Tf... oo 1 4,857 [.ov o nnns 4,357
B R T O 27 2 1 24 16,699 2,166 8,734 10,799
B 25 10 1 14 18,294 12, 246 648 5,400
Banks with deposits of—!
$100,000 and UNAET. .. .o iiuir et et e i e 17 2 15 1,120 6L |....onnnn 959
$100,000 £0 $280,000. . .. .. ...ttt i i e e 12 ) O 11 1,895 127 oo, 1,768
$250,000 t0 $500,000. . .. ... .. .ttt 8 : 2 I 5 8,129 1,122 |.......... 2,007
$500,000 to $1,000,000. . .. .. .. ...l i 8 1 1 6 6,099 744 648 4,707
$1,000,000 to $2,000,000............... i i i e 2 b2 [P D 2,944 2,944 | e
$2,000,000 t0 $5,000,000. .. ... .. .iittiiit i 5 3 1 1 17,405 9,314 3,734 4,357
$5,000,000 to $10,000,000. .. ... c.oittiinnit it . b I P N 1 6,768 ... ... )il 6,758
$10,000,000 t0 $50,000,000. .. ... .coiviirnranrnearnanannrnnnererneeanidinniensneiffeernieenedfiiiiiiiadiiiiiiiinfernennn e e
Over $80,000,000. .. .....covitireniirenirianierararennannennenineeeieiinea i e b
State
AlBDAMA. . .ttt e et i 1 ) I 428 L B R T
TIHNOIS. . Lo e e e e i e 4 ) S 8 8938 258 |.....oinnn 635
Indiana. .. ..ot e e e i b A 1 983 [..oniveiieininin 983
7 O A PP 1 ) S Y .. 3,594 8,694 1....... .l
L€ T T U 2 2 L U S DTN 146
KentucKy . ..ottt e e e i i e e b D 1 285 [.ooeveeni]eniniiin 235
Massachusetts. ... .. ..ottt i it i it D [ 1 809 [[...o.iiii|ien e 809
Michigan. . .. ..ottt it i i i e i i e 8 1 1 1 12,222 1,729 8,734 6,759
MiISSOUr. .. .. i e e et et i e b L1 R 10 828 [ 1,823
MODEANA. . .\ttt i i i e i e e 1 b I [P N -2 2 I RN
NeW JOrBEY . o vttt ittt ettt ittt a e i i i e 4 2 1 1 5,418 4,404 648 361
B 2 0] 3 " 1 B O 1,2 1,21 | e
North Carolina. .........ooviiiiiiiniiiiin i iiiienaniinaninenineaaasl T lhooooioiii 1 72 Y N 162
North Dakota. .. ..oovuti et ittt it it et et e it B Y N 10 2,168 fl....cooiievinininn 2,168
Oklahoma. . ... ... 2 1 1 437 L.l 9

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

891

NOILVIOJY0D HONVHASNI LISOdHd TVddIddd



Pennsylvania. .
South Dakota.
Tennessee. . . .
Texas........
Virginia

WiSeonsin . . ... i e i e e e e e

1Deposits are as of date of examination prior to loan.
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Table 149. INSURED BANKS PLACED IN RECEIVERSHIP, 1937

Desig- . Class | Year of Date of Date of first payment
nating Name and location of |organiza- e o to depositors Receiver
number bank! | tion suspension by FDIC
7% First International Bank, Noonan, North Dakota................ C 1907 April 8, 1987 April 20, 1937 FDIC
76 Sterling State Bank, Sterling, North Dakota.................... C 1908 November 30, 1937 December 15, 1937 FDIC
78 Bank of Houghton, Houghton, South Dakota................... C 1908 January 12, 1937 January 27, 1937 FDI
79 Farmers Bank of Trenton, Trenton, Missouri.. e C 1928 February 10, 1937 February 25, 1937 State banking authority
80 Farmers State Bank, Corslca, South Dakota.................... C 1905 February 18, 1937 March 2, 1937 DI
81 Akaska State Bank, Akaska, South Dakota..................... C 1906 February 18, 1937 March 8, 1937 ¥DIC
82 The Citizens State Bank of Lebanon, Lebanon, S. D. . e C 1910 February 20, 1937 March 9, 1937 FDIC
88 Texas State Bank and Trust Company, Corpus Chnstx Texas. .. .. C 1925 April 8, 1937 April 27, 1937 State banking authority
84 First State Bank, Arlington, Texas.............0viieinininn, C 1915 April 12 1937 ay 3, 1937 State banking authority
85 Rio State Bank, Rlo, HNinois, . .......vviiiiin e R C 1903 March 26 1937 May 17. 1937 State banking authority
86 Bank of Eureka, Eureka, Missouri..................c.0vtin. C 1904 April 23, 1937 . May 8, 1937 State banking authority
87 The Citizens Bank, Bucklin, Missouri.......................... C 1908 ay 1, 1937 ¢ May 11, 1937 State banking authority
88 St. Onge State Bank St. Onge South Dakota. . N C 1906 April 30, 1937 May 12, 1937 FDIC
89 ‘Whitewood Banking Company, Whitewood, South Dakota. ... .. .. C 1888 April 29, 1937 May 19, 1937 FDIC
90 The State Bank of Marcellus, Marcellus, Michigan?.............. C 1927 June 17, 1937 June 17, 1987 FDIC
91 The Romney Bank, Romney, Indiana.......................... C 1901 June 185, 1937 August 24, 1937 State banking authority
92 Coloma State Bank, Coloma, Wisconsin........................ C 1920 June 14, 1937 June 29, 1937 State banking authority
93 Union State Bank & Trust Company, Bryan, Texas.. AN C 1934 | June 16, 1937 June 29, 1937 State banking authority
94 Hardin Trust Company, Hardin, Missouri. . .................... C 1919 June 18, 1937 June 30, 1937 State banking authority
95 Amite River Bank, Denham Springs, Louisiana.................. C 1982 June 23, 1987 July 12, 1937 FDIC
96 Ghent Deposit Bank, Ghent, Kentueky . ..........ccvvvvnenn... C 1887 June 26, 1937 July 8, 1937 State banking authority
97 First State Bank of South San Antonio, Texas.. C 1917 June 29, 1937 July 19, 1937 State banking authority
98 Bank of Sturgis, Sturgis, Kentueky . .........coo0iiiereneenrenn. C 1876 July 8, 1937 July 20, 1937 State banking authority
99 Chattooga County Bank, Summerville, Georgia................. C 1906 July 18, 1937 July 29, 1937 State banking authority
100 Farmers State Bank of Bainville, Bainville, Montana............ C 1911 July 13, 1937 July 24, 1937 State banking authority
101 Farmers & Merchants Bank, Newbern, Tennessee. .. .. C 1900 | July 17, 1937 August 4, 1937 State banking authority
102 Peoples Bank of Bloxom, Ine., Bloxom, Virginia............ C 1923 July 19, 1937 July 28, 1937 State banking authority
103 The Taylor National Bank of Campbellsvxlle Kentucky A 1902 June 80, 19387 August 30, 1937 FDIC
104 First Bank & Trust Company of Hamllton Hamilton, Mo.. C 1930 | July 24, 1937 August 9, 1937 State banking authority
105 The Bank of Noel, Noel, MisSouri........coiuevervireenannnnens (o} 1934 August 11, 1937 August 26, 1937 State banking authority
106 The Fort Greene National Bank in N. Y., Brooklyn, N. Y........ A 1929 August 14, 1937 August 19, 1937 FDIC
107 Farmers Bank & Trust Co., Charles Town West Vlrgmla ......... C 1917 August 31, 1937 September 14, 1937 FDIC
108 The Bank of Galena, Galena Missouri....covovvierininnninnan C 1909 September 14, 1937 | September 24, 1937 | State banking authority
109 Perth Amboy Trust Company, Perth Amboy, New Jersey........ B 1902 October 2, 1937 October 4, 1937 State banking authority
110 The Raritan Trust Company, Perth Amboy, New Jersey......... B 1916 October 2, 1937 October 4, 1937 State banking authority
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111 Burt State Bank, Burt, North Dakota . .............c000vienns . C 1912 September 25, 1937 October 14, 1937 FDIC
112 Ringgold State Bank, Ringgold, Texas . . .. eeeeeaeas (o] 1905 October 1, 1937 October 11, 1937 State banking authority
113 Roanoke State Bank, Roanoke, lllinois . .................. e C 1913 September 8, 1937 Qctober 27, 1937 State banking authority
114 Farmers State Bank of Carlisle, Carlisle, Minnesota.......... e C 1915 October 7, 1937 November 1, 1937 State banking authority
115 The Nescopeck National Bank, Nescopeck, Pennsylvania......... A 1922 October 22, 1937 November 9, 1937 FDIC
116 Farmers State Bank, Wyndmere, North Dakota ................ (o] 1910 | October 23, 1937 November 6, 1937 FDIC
117 Farmers & Merchants Bank of Elgin, Elgin, North Dakota . . .. C 1916 Qctober 30, 1987 November 10, 1937 FDIC
118 First State Bank, Barbourville, Kentueky .. ............... (o] 1923 Qctober 29, 1937 November 12, 1937 State banking authority
119 Carter County Commercial Bank, Olive Hill, Kentucky . .. .. C 1909 October 30, 1937 November 11, 1937 State banking authority
120 Bank of Swifton, Swifton, Arkansas., ..................co. ... (o] 19056 November 19, 1937 December 9, 1937 State banking authority
121 First State Bank, Center, North Dakota........ bt C 1924 November 1, 1937 November 26, 1937 FDIC
122 Bank of Alba, Alba MISSOUN . v . vt ve et ienrinnne e aans C 1906 November 1, 1937 November 16, 1937 State banking authority
123 Commercial Bank & Trust Co.. Union City, Indiana. e C 1930 November 4, 1937 November 18, 1937 State banking authority
124 Nevada Trust Company, Nevada, Missouri, ...ovvvenei i C 1918 December 2, 1937 December 16, 1937 State banking authority
126 Big Falls State Bank, Big Falls, Wisconsin...................... o] 1918 December 17, 1937 December 80, 1937 State banking authority

1A—National bank member of the Federal Reserve System; B—State bank member of the Federal Reserve System; C—Bank not member of the Federal Reserve System.

2This bank was placed in voluntary liquidation, with the Federal Deposit Insurance Corporation acting as liquidating agent.

NOTE: The bank designated by number 77 was placed in receivership in 1936.
Back dala—See the following Annual Reports:

1936, p. 193; 1935, p. 226.
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Table 150. ASSETS OP INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1937
AS SHOWN BY BOOKS OF BANK AT DATE OF SUSPENSION

Desig- United . Banking
nating Name and location aTs:?t‘ g::hf‘z;;g Gosg"r'\:l?ent segltriges :“’(:::&Z g’l‘sa ilﬂ%lil:g}e o?ﬁ;é‘: o g:sl;:;
number banks | gsecurities overdrafts land fixtures
Total, 1934-1937 (125 bauks). . .1$47,243,439 ($6,592,597 |$3,497,837 ($5,046,917 |$25,734,304 $1,485,115 |$1,935,433 1$2,951,216
Total, 1934 (9 banks)..........coeiiiiniiiiiiiiniieinannn 2,661,327 185,056 603,519 273,638 | 1,329,865 79,365 120,319 69,565
Total, 1935 EM banks).. cevee...| 12,323,948 | 1,974,181 698,440 510,479 | 6,842,116 459,055 242,274 | 1,597,403
Total, 1936 (42 banks).. e, .. |112,974,788 || 12,194,712 | 1902,215 | 11,955,104 | 16,454,624 459,700 734,874 | 1273,559
Total, 1937 (50 banks).. .. ....coovviinn i e 19,283,376 || 2,238,648 | 1,293,683 | 2,307,696 | 11,107,699 486,995 837,966 | 1,010,689
1937
75 First International Bank, Noonan, North Dakota. ............. 192,156 21,168 850 2,429 129,308 5,679 32,164 558
76 Sterling State Bank, Sterling, North Dakota................... 120,849 14,426 2,300 32 89,869 5,050 8,876 296
78 Bank of Houghton, Houghton, South Dakota.................. 81,508 20,606 2,000 811 49,673 5,065 1,48 2,364
79 Farmers Bank of Trenton, Trenton, Missouri.................. 335,388 51,163 62,301 1,280 210,929 3,500 4,785 1,430
80 Farmers State Bank, Corsica, South Dakota................... 204,548 70,919 18,350 14,000 84,970 9,500 2,800 4,004
81 Akaska State Bank, Akaska, South Dakota............ P 92,404 8,905 1,500 2,957 69,501 4,600 2,371 2,670
82 The Citizens State Bank of Lebanon, Lebanon, 8. D.,.......... 153,612 T,567 |..ooooo. .. 4,127 108,321 8,600 21,220 3,677
83 Texas State Bank and Trust Company, Corpus Christi, Texas. . . 627,866 213,487 5,003 998 340,371 7,801 21,242 38,964
84 First State Bank, Arlington, Texas. ..............ooviunuinn., 718,781 178,519 41,625 187,318 270,365 4,750 11,552 24,652
85 Rio State Bank, Rio, Illinois........ FR P 384,412 15,811 8,400 4,625 801,576 6,700 {.......... 47,800
86 Bank of Eureka, Eureka, Missouri............................ 69,822 7,640 [.......... 604 58,045 6,775 1,277 481
87 The Citizens Bank, Bucklin, Migsouri......................... 156,609 20,981 13,551 40,739 76,129 3,500 1,500 109
88 St. Onge State Bank, St. Onge, South Dakota.................. 80,665 016 |.......... 9,410 58,115 1,63 5,400 1,092
89 ‘Whitewood Banking Company, Whitewood, South Dakota. . .... 123,907 6,955 [.......... 24,881 78,694 7,500 4,200 1,777
90 The State Bank of Marcellus, Marcellus, Michigan............. 94,893 3,866 13,282 11,388 58,579 7,788 |.ccovnen.. 40
91 The Romney Bank, Romney, Indiana......................... 64,010 1,068 ..o iifeeeiiena., 46,969 500 [.......... 15,488
92 Coloma State Bank, Coloma, Wisconsin. ...................... 94,380 5,122 725 52,5661 32,659 2,600 |.......... 91
93 Union State Bank & Trust Company, Bryan, Texas............ 869,112 30,047 32,976 90,400 192,643 6,000 3,500 8,546
94 Hardin Trust Company, Hardin, Missouri..................... 269,316 81,688 23,100 27,422 164,878 4,500 7,546 18
95 Amite River Bank, Denham Springs, Louisiana................ 307,811 44,8349 [.......... 438,855 166,269 14,988 36,993 1,357
96 Ghent Depogit Bank, Ghent, Kentueky....... e 223,152 27,471 10,000 25,632 113,920 3,800 41,688 741
97 First State Bank of South San Antonio, Texas................. 513,508 70,921 15,000 177,001 217,653 14,005 8567 18,066
98 Bank of Sturgis, Sturgis, Kentucky......... Peerevaeiiriiaa 245,682 67,400 19,850 25,000 116,199 4,000 11,980 1,15
99 Chattooga County Bank, Summerville, Georgia................ 265,014 44,5692 14,600 289 146,762 9,500 18,489 35,782
100 Farmers State Bank of Bainville, Bainville, Montana........... 108,780 18,195 [.......... 12,248 46,414 6,000 19,898 ,08!
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101 Farmers & Merchants Bank, Newbern, Tennessee. . ............ 263,518 11,087 1{.......... 58,650 176,831 6,218 |.......... 11,782
102 Peoples Bank of Bloxom, Inc., Bloxom, Virginia................ 100,718 15,798 [.......... ,185 59,068 6,624 6,000 4,048
108 ‘The Taylor National Bank of Carﬁpbellsville, Kentucky......... 1,651,200 262,976 |.......... 149,599 605,893 86,000 |.......... 607,782
104 First Bank & Trust Company of Hamilton, Hamilton, Mo....... 698,098 56,621 56,100 16,297 431,941 48,500 82,118 ,626
105 The Bank of Noel, Noel, Missouri............................ 134,787 13,244 (.......... 320 108,642 8,750 3,244 5,587
106 The Fort Greene National Bankin N, Y., Brooklvx, N.Y....... 2,379,365 318,388 538,704 855,638 | 1,082,273 22,336 77,248 84,778
107 Farmers Bank & Trust Co., Charles Town, West Virginia....... 1,262,326 54,060 261,187 188,069 662,188 47,500 34,689 14,732
108 The Bank of Galena, Galena, Missouri........................ 92,568 33,019 |.......... 7,067 40,321 5,800 1,850 4,521
109 Perth Amboy Trust Company, Perth Amboy, New Jersey....... 2,899,000 48,205 11,919 122,608 2,534,226 37,518 89,979 54,5645
110 The Raritan Trust Company, Perth Amboy, New Jersey .. ...... 706,960 8,316 |.......... 19,430 432,476 4,500 237,766 4,472
111 Burt State Bank, Burt, North Dakota........................ 63,251 7,945 |.......... 53 48,665 2,700 3,080 328
112 Ringgold State Bank, Ringgold, Texas. . 92,429 8,507 |.......... 15,001 51,836 5,900 8,927 7,258
113 Roanoke State Bank, Roanoke, Illinois 265,254 81,630 7,500 0.......... 214,388 7,600 4,186 |..........
114 Farmers State Bank of Carlisle, Carlisle, Minnesota............ 99,329 12,982 27,600 3,902 R 3,850 65 311
115 The Nescopeck National Bank, Nescopeck, Pennsylvania........ 396,585 35,294 26,264 119,357 171,011 41,833 1,660 1,266
116 Farmers State Bank, Wyndmere, North Dakota................ 100,373 25,376 15,061 850 50,161 5,000 563 3,362
117 Farmers & Merchants Bank of Elgin, Elgin, North Dakota...... 56,561 12912 |.......... 4,077 30,588 2,761 6,008 216
118 First State Bank, Barbourville, Kentueky. .................... 425,410 9,641 15,000 52,495 324,779 17,500 2,000 3,995
119 Carter County Commercial Bank, Olive Hill, Kentucky. ... . 139,109 20,666 21,860 19,475 65,711 2,000 9,407 )..........
120 Bank of Swifton, Swifton, Arkansas........................... 207,642 84,836 |.......... 4,224 110,853 2,797 oot 4,932
121 First State Bank, Center, North Dakota. ., .................... 80,302 11,897 12,400 10,538 37,898 8,275 527 8,772
122 Bank of Alba, Alba, Missouri..................ccvvevinnn.in. 96,667 29,383 |.......... 92 55,878 7,350 8,900 64
123 Commercial Bank & Trust Co., Union City, Indiana............ 853,368 91,724 8,375 268,489 448,006 7,500 472 28,788
124 Nevada Trust Company, Nevada, Missouri.................... 242,220 47,050 6,450 77,826 101,207 |.......... 9,600 88
125 Big Falls State Bank, Big Falls, Wisconsin. ... ................ 103,477 9,284 |.......... 44,488 40,085 5,000 4,605 15

IRevised.
Back figures—See the following Annual Reports: 1936, p. 194; 1935, p. 226
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Table 151. LIABILITIES OP INSURED BANKS PLACED
AS SHOWN BY BOOKS OF BANK AT DATE

IN RECEIVERSHIP, 1934-1937
OF SUSPENSION

Desig- Other Other Private Other
nating . Total Total liabilities, liabilities, R.F.C. capital capital

number Name and location liabilities deposits secured unsecured capital stock accounts!
Total, 1934-1937 (125 banks). .. .. | $47,243,439 l636,406,861 $2,955,905 $487,397 | $1,856,250 | $4,950,265 $586,761
Total, 1934 (9banks)..........oooitii ittt 2,661,327 || 1,951,992 77,630 27,333 90,000 432,100 82,272
Total, 1935 (24 banks)........coovininiiiieiiiinerianenes 12,323,948 | 8,700,485 1,826,850 285,036 223,000 950,000 338,577
Total, 1936 (42 banks)....... ..ottt iiiiiiienenaan.. 312,974,788 | 311,039,098 346,618 247,077 788,000 1,069,350 2-15,355
Total, 1937 (50 banks)............cooiiiiiiiien e 19,283,376 | 14,715,286 1,004,807 127,951 755,250 2,498,815 181,267

1937

75 First International Bank, Noonan, North Dakota.............. 192,156 138,843 .. iviiinnd] e 25,000 15,000 13,313
76 Sterling State Bank, Sterling, North Dakota................... 120,849 84,061 1............ 50 15,000 15,000 6,748
178 Bank of Houghton, Houghton, South Dakota................ .. 81,508 50,899 [........oiii]iennini. 14,000 15,000 2,109
79 Farmers Bank of Trenton, Trenton, Missouri.................. 335,388 828,409 |.....iviiiii]ieiniiine 20,000 82,000 —-40,021
80 Farmers State Bank, Corsica, South Dakota................... 204,643 164,178 |............ 31 13,500 25,000 1,839
81 Akaska State Bank, Akaska, South Dakota.................... 92,404 15,000 1,705
82 The Citizens State Bank of Lebanon, Lebanon, S.D............ 158,612 25,000 1,349
83 Texas State Bank and Trust Company, Corpus Christi, Texas. .. 627,866 100,000 7,214
84 First State Bank, Arlington, Texas. .. ....c.cvvveinenrennnnnnnn 718,781 50,000 4,522
85 Rio State Bank, Rio, Hlinois.................coiii v, .. 384,412 40,000 14,063
86 Bank of Eureka, Eureka, Missouri..............cocovuiiuen.n. 69,822 11,650 1,373
87 The Citizens Bank, Bucklin, Missouri......................... 156,609 5,000 5,604
88 St. Onge State Bank, St. Onge, South Dakota.................. 80,665 10,000 1,012
89 ‘Whitewood Banking Company, Whitewood, South Dakota. ..... 123,907 20,000 4,294
90 The State Bank of Marcellus, Marcellus, Michigan............. 94,893 20,000 5,823
91 The Romney Bank, Romney, Indiana.................. P 64,010 25,700 —4,913
92 Coloma State Bank, Coloma, Wisconsin. .............co0vuennn. 94,380 10,000 -1,191
93 Union State Bank & Trust Company, Bryan, Texas............ 369,112 50,000 7,381
94 Hardin Trust Company, Hardin, Misgouri.............covvnn 259,316 30,000 -38,476
95 Amite River Bank, Denham Springs, Louisiana ................ 307,811 25,000 4,334
96 Ghent Deposit Bank, Ghent, Kentueky................ e 223,162 188,835 15,000 15,000 4,280
97 First State Bank of South San Antonio, Texas. 513,603 465,777 [vovvennen] 28 iiiiinn... 25,000 22,703
98 Bank of Sturgis, Sturgis, Kentucky. ................coveiunn.. 245,682 212,968 |... 15,000 15,000 2,614

99 Chattooga County Bank, Summerville, Georgia................ 265,014 204,956 |... 30,000 30,000 -
100 Farmers State Bank of Bainville, Bainville, Montana ........... 103,780 54,107 25,000 25,000 i -327
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101 Farmers & Merchants Bank, Newbern, Tennessee. . ............ 263,618 188,447 22,500 {.....0000nn 25,000 25,000 2,671
102 Peoples Bank of Bloxom, Inc., Bloxom, Virginia....... PP 100,718 63,486 |............ ool e 15,000 12,500 9,733
108 The Taylor National Bank of Campbellsville, Kentucky......... 1,651,200 | 1,474,349 50,000 |....ovviuiiilennnnennnnnn 100,000 26,851
104 First Bank & Trust Company of Hamilton, Hamilton, Mo....... 698,098 543,669 17,000 250 60,000 60,000 17,179
106 The Bank of Noel, Noel, Missouri...............oovveviinnn.. 134,787 107,565 2,600 f....00iinns 15,000 10,000 -278
106 The Fort Greene National Bank in N. Y., Brooklyn, N. Y....... 2,379,365 | 1,981,665 125,716 500,000 -243,809
107 Farmers Bank & Trust Co., Charles Town, West Virginia....... 1,262,325 1,172,488 (............ 115,000 -88,324
108 The Bank of Galena, Galena, Missouri........................ 92,568 76,420 {............ 16,000 131
109 Perth Amboy Trust Company, Perth Amboy, New Jersey....... 2,899,000 f 1,343,462 581,067 520,690 367,207
110 The Raritan Trust Company, Perth Amboy, New Jersey........ 706,960 64,608 156,018 150,000 36,197
111 Burt State Bank, Burt, North Dakota.............ccovivnnan. 63,251 88,682 ...t 5,000 10,000 9,719
112 Ringgold State Bank, Ringgold, Texas. . 92,429 50,850 10,795 |............ 10,000 20,000 784
113 Roanoke State Bank, Roanoke, Illinois. ... ........covveene. .. 265,264 280,025 §............ b1 ¢ N 50,000 -64,791
114 Farmers State Bank of Carlisle, Carlisle, Minnesota............ 99,329 81,858 (............ b N IO 10,000 7,468
115 The Nescopeck National Bank, Nescopeck, Pennsylvania........ 396,585 828,684 10,000 9 34,650 50,000 -26,758
116 Farmers State Bank, Wyndmere, North Dakota................ 100,373 72,069 |............ 14 | 7,500 15,000 5,790
117 Farmers & Merchants Bank of Elgin, Elgin, North Dakota...... 56,561 85,106 [.....ccoviiifvrnananann. 5,000 15,000 1,455
118 First State Bank, Barbourville, Kentueky . .................... 425,410 891,824 | .. ... it 10,000 21,000 3,086
119 Carter County Commercial Bank, Olive Hill, Kentucky......... 139,109 109,214 4{............ 52 10,000 15,000 4,843
120 Bank of Swifton, Swifton, Arkansas...............covuenennn.. 207,642 156,722 |......covei]ereieianat. 15,000 10,000 25,920
121 First State Bank, Center, North Dakota...................... 80,302 51,920 {.......oniiie i, 12,000 15,000 1,382
122 Bank of Alba, Alba, Missouri...............c.covviininennnsn. 96,667 T8,T22 | ot iee e e e eneevaenennn 15,000 2,945
123 Commercial Bank & Trust Co., Union City, Indiana.. 853,363 731,449 156 {............ 39,800 34,375 47,674
124 Nevada Trust Company, Nevada, Missouri.................... 242,220 188,678 [ ..o i 50,000 3,642
125 Big Falls State Bank, Big Falls, Wisconsin. . .................. 103,477 85,063 5,000 [.....ovueeniferennnanna.. 10,000 3,414

;IRr’mh.xd%s surplus, undivided profits, and reserve funds minus operating deficit, if any, as shown by books. Minus (-) indicates net operating deficit.
evised.
Back figures—See the following Annual Reports: 1936, p. 196; 1935, p. 227.
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Table 152. DEPOSITS OF INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1937
AS SHOWN BY BOOKS OF FDIC, DECEMBER 31, 1937

Uninsured, .
Desig- : unsecured, not Restricted
nating Name and location Totalt Insured? Secured and | Subject to | preferred, and | 2nd deferred
number preferred?® offset not subject deposits
to offset uninsured
Total, 1934-1937 (125 banks). .. s $36,704,748 $27,116,687 $2,850,166 $2,142,122 $3,694,333 $901,440
Total, 1934 (9 banks)........c.oiiiviiiiiiiii e 1,966,872 942,464 755,533 94,806 102,785 71,284
Total, 1935 (24 banks)............... ..ottt ns 9,045,436 6,053,521 466,207 538,662 1,982,043 5,003
Total, 1936 (42banks)..........cocviiiiiiiinnnieneanans 11,184,688 8,137,649 610,226 597,690 1,013,970 825 153
Total, 1937 (50 banks).................. ... .. ... ol 14, 507 ,752 11,983,053 1,018,200 910,964 595,535 |... ..........
1937
75 First International Bank, Noonan, North Dakota. . ............ 138,842 134,478 |.............
76 Sterling State Bank, Sterling, North Dakota. .................. 84,051 82,407 {.....ovinn.
78 Bank of Houghton, Houghton South Dakota.................. 50,369 46,439 2,113
79 Farmers Bank of Trenton, Trenton, Missouri.................. 823,462 281,642 11,917
80 Farmers State Bank. Corslca, South Dakota. .................. 164,121 134,544 19,786
81 Akaska State Bank, Akaska, South Dakota.................... 61,737 56,620 3,311
82 The Citizens State Bank of Lebanon Lebanon, S. D.. N 112,175 105,240 4,007
83 Texas State Bank and Trust Company, Corpus Chnsn Pexas. . . 419,044 370,606 |... .........
84 First State Bank, Arlington, Texas. .. ..........covuinenenot 719,645 508,719 55,569
85 Rio State Bank, Rlo, THnoiS. .. .o v it i et 328, 972 260,092 7,500
86 Bank of Eureka, Eureka, Missouri..................... ...t 56,782 46,716 |.............
87 The Citizens Bank, Bucklin, Missouri......................... 141,010 134,019 |.............
88 St. Onge State Bank, St. Onge, South Dakota.................. 60, 739 53, 1328 4,951
89 ‘Whitewood Banking Company, Whitewood, South Dakota. ... .. 87, 13 72, 1847 9,317
90 The State Bank of Marcellus, Marcellus, Michi igan............. 64,070 60, 959 [....... 000
91 The Romney Bank, Romney, Indiana......................... 56,205 47,882 (...,
92 Coloma State Bank, Coloma, Wiseonsin. .. .................... 79,071 6,147 |.. .. cvven ..
93 Union State Bank & Trust Company, Bryan, Texas............ 301,604 170,106 110,300
94 Hardin Trust Company, Hardin, Missouri. .................... 224,979 167,791 25,290
95 Amite River Bank, Denham Sprmgs, Louisiana................ 248, 1455 161, 244 76,751
96 Ghent Deposit Bank, Ghent, Kentucky.............ovovn.... 188,823 176,682 .. ...
97 First State Bank of South San Antonio, Texas................. 490,418 417,558 8,119
98 Bank of Sturgis, Sturgis, Kentucky. ............... ... ... 212,969 194,616 1.............
99 Chattooga County Bank, Summerville, Georgia. s 205,000 178,898 14,406
100 Farmers State Bank of Bainville, Bainville, Montana ........... 54,107 46,319 [.............
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101 Farmers & Merchants Bank, Newbern, Tennessee. ... .......... 188,854 148,564 18,427 17,012

102 Peoples Bank of Bloxom, Inc., Bloxom, Virginia................ 63,484 49,758 | .. ........... 18,731

103 The Taylor National Bank of Campbellsville, Kentucky......... 914,183 794,231 | .. ... ... ..., 56,404

104 First Bank & Trust Company of Hamilton, Hamilton, Mo... .. .. 543,676 468,536 38,717 84,884

105 The Bank of Noel, Noel, Missouri................... [ 107,564 96,304 [.. .......... 10,021

106 The Fort Greene National Bank in N. Y., Brooklyn, N. Y....... 1,987,317 1,488,889 381,428 89,845 27,155 |.. ... ...l
107 Farmers Bank & Trust Co., Charles Town, West Virginia....... 1,860,569 1,063,820 77,190 94,971 124,588 {... .. oinnnns
108 The Bank of Galena, Galena, Missouri........................ 76,425 68,119 (.. ......... 8,806 |... ..o
109 Perth Amboy Trust Company, Perth Amboy, New Jersey. ...... 1,344,148 1,233,053 93,279 12,557 5,259 |..............
110 The Raritan Trust Company, Perth Amboy, New Jersey........ 865,183 321,103

111 Burt State Bank, Burt, North Dakota........................ 38,532 32,728

112 Ringgold State Bank, Ringgold, Texas..... 51,117 47,314

113 Roanoke State Bank, Roanoke, Illinois 280,038 244,263

114 Farmers State Bank of Carlisle. Carlisle, Minnesota............ 81,837 67,804

115 The Nescopeck National Bank, Nescopeck, Pennsylvania........ 328,801 302,339

116 Farmers State Bank, Wyndmere, North Dakota................ 72,069 69,685

117 Farmers & Merchants Bank of Elgin, Elgin, North Dakota. . . ... 35,106 34,178

118 First State Bank, Rarbourville, Kentucky..................... 391,471 325,101

119 Carter County Commercial Bank, Olive Hill, Kentucky......... 109,214 97,952

120 Bank of Swifton, Swifton, Arkansas...................oo.i.. .. 156,722 105,795

121 First State Bank, Center, North Dakota...................... 51,935 438,241

122 Bank of Alba, Alba, Missouri.............................. .. 78,729 72,198

123 Commercial Bank & Trust Co., Union City, Indiana............ 732,823 609,985

124 Nevada Trust Company, Nevada, Missouri.................... 188,578 138,513

125 Big Falls State Bank, Big Falls, Wisconsin.................... 85,064 80,836

l’fhe_ ‘;méount of deposits given in Table 152 does not agree with the amount shown in Table 151 due to the inclusion in Table 152 of deposits subsequently discovered
or reclassified.

2Includes all deposits to be paid by FDIC.

3Includes only the portions of secured deposits to be met by sale of security and of preferred deposits to be paid by the receiver.
Back figures—See the following Annual Reports: 1936, p. 198; 1935, p. 228.
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Table 153. PAYMENTS TO DEPOSITORS OF INSURED BANKS PLACED IN RECEIVERSHIP, 1934-1937

AS SHOWN BY BOOKS OF FDIC, DECEMBER 31, 1937

Desig- Number of depositors Insured depositst
nati‘x;g Name and location Paid b Full i )
number aid by y pai . s .
Total FDIC by offset? Unpaid Total Paid Unpaid
i
Total, 1934-1937 (125 banks). .. 162,354 122,427 ' 14,695 25,232 | $27,116,687 | $26,144,080 $972,607
Total, 1934 (9 banks).... 15,540 11,220 919 3,401 942,464 930,182 12,282
Total, 1935 (24 banks).. 31,612 23,249 2,575 5,788 6,053,521 5,883,490 170,031
Total, 1936 (42 banks).. 41,695 30,355 4,384 6,956 8,137,649 7,994,073 143,576
Total, 1937 (50 banks).....................ooiiiiiiinin, 73,507 57,603 6,817 9,087 | 11,983 053 | 11,336 335 646,718
1937
75 First International Bank, Noonan, North Dakota 492 426 58 8 134,478 134,136 342
76 Sterling State Bank, Sterling, North Dakota. 428 255 22 151 82,407 K 23,376
78 Bank of Houghton, Houghton, South Dakota. 173 123 23 27 46,439 46,257 182
79 Farmers Bank of Trenton, Trenton, Missouri. 1,285 1,006 187 92 281,642 280,658 984
80 Farmers State Bank, Corsica, South Dakota. 69 62! 22 47 184,544 138,188 1,356
81 Akaska State Bank, Akaska, South Dakota........ 238 165 48 26 56,620 56,425 195
82 The Citizens State Bank of Lebanon, Lebanon, S. D 419 321 71 21 105,240 105,185 55
88 Texas State Bank and Trust Company, Corpus Chri 2,961 1,924 234 798 370,606 358,822 11,784
84 First State Bank, Arlington, Texas. 2,593 1,615 344 634 503,719 495,395 8,324
85 Rio State Bank, Rio, Illinois.. ... 989 682 247 60 260,092 244,401 15,691
86 Bank of Bureka, Bureka, Missouri.. 546 271 89 186 46,716 44,685 2,031
87 The Citizens Bank, Bucklin, Missou. 622 444 129 49 184,019 133,931 88
88 St. Onge State Bank, St. Onge, South Dakota........... 285 223 49 13 53,328 63,145 188
89 ‘Whitewood Banking Company, Whitewood, South Dakot: 257 190 42 25 72,847 72,671 276
90 The State Bank of Marcellus, Marcellus, Michigan. ..... 348 221 69 58 60,959 58,649 2,310
91 The Romney Bank, Romney, Indiana.. 140 107 1 32 47,882 47,434 448
92 Coloma State Bank, Coloma, Wisconsin........... 190 166 12 12 75,147 62,663 12,584
93 Union State Bank & Trust Company, Bryan, Texas 1,062 7567 269 36 170,106 167,177 2,929
94 Hardin Trust Company, Hardin, Missouri. . ... 1,010 6383 278 54 167,791 167,409 382
96 Amite River Bank, Denham Springs, Louisiana 1,197 816 9 372 161,244 145,337 15,907
96 Ghent Deposit Bank, Ghent, Kentucky...... 598 434 116 48 175,632 168,717 11,916
97 First State Bank of South San Antonio, Texas 3,409 1,662 137 1,010 417,558 401,010 16,548
98 Bank of Sturgis, Sturgis, Kentucky.......... 899 722 113 64 194,516 192,234 2,282
99 Chattooga County Bank, Summerville, Georgi 1,092 728 156 209 178,898 166,830 13,068
100 Farmers State Bank of Bainville, Bainville, Montana......... 274 219 25 30 46,319 45,9556 364
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101 Farmers & Merchants Bank, Newbern, Tennessee. . .......... 1,232 838 276 118 148,564 | 146,374

102 Peoples Bank of Bloxom, Ine., Bloxom, Virginia.............. 321 206 23 92 49,753 49,657

103 The Taylor National Bank of Campbellsville, Kentucky....... 2,769 1,983 837 449 794,281 782,445

104 First Bank & Trust Company of Hamilton, Hamilton, Mo..... 3,202 1,879 433 890 468,536 460,410

106 The Bank of Noel, Noel, Missouri.................ovovun.. 750 444 184 122 96,304 66,387

106 The Fort Greene National Bank in N. Y., Brooklyn, N. Y..... 2,702 2,218 128 856 1,488,889 1,460,431

107 Farmers Bank & Trust Co., Charles Town, West Virginia. .. .. 4,198 8,219 420 559 1,063,820 995,375

108 The Bank of Galena, Galena, Missouri...................... 521 827 107 87 68,119 66,358

109 Perth Amboy Trust Company, Perth Amboy, New Jersey. .... 18,973 18,929 44 .. ...l 1,233,053 1,233,063

110 The Raritan Trust Company, Perth Amboy, New Jersey .. .... 5,681 {13822 N I 821,103 821,108 |.

111 Burt State Bank, Burt, North Dakota...................... 194 149 33 7 82,728 32,728 5
112 Ringgold State Bank, Ringgold, Texas 321 231 50 490 47,314 42,087 5,227
113 Roanoke State Bank, Roanoke, Illinois 707 539 73 95 244,268 230,497 18,766
114 Farmers State Bank of Carlisle, Carlisle, Minnesota. . . ....... 295 195 36 64 67,804 54,5663 13,241
115 The Nescopeck National Bank, Nescopeck, Pennsylvania. ... .. 1,734 816 33 885 302,339 188,554 118,785
116 Farmers State Bank, Wyndmere, North Dakota.............. 397 294 50 53 69,6856 68,601 1,084
117 Farmers & Merchants Bank of Elgin, Elgin, North Dakota.. .. 280 237 12 31 34,178 32,671 1,507
118 First State Bank, Barbourville, Kentueky . .................. 1,967 1,156 519 293 825,101 298,309 26,792
119 Carter County Commercial Bank, Olive Hill, Kentucky. ...... 569 827 88 144 97,952 93,881 4,071
120 Bank of Swifton, Swifton, Arkansas......................... 590 431 59 100 105,795 78,790 32,005
121 First State Bank, Center, North Dakota. ................... 847 240 31 76 43,241 41,541 1,700
122 Bank of Alba, Alba, Missouri.............ccouvivunvnn.... 666 435 163 68 72,198 62,591 9,607
123 Commercial Bank & Trust Co., Union City, Indiana.......... 1,782 1,464 269 49 609,985 580,445 29,540
124 Nevada Trust Company, Nevada, Missouri.................. 1,022 670 93 259 138,513 102,704 35,809
126 Big Falls State Bank. Big Falls, Wisconsin.................. 253 57 1 195 80,836 21,740 59,096

Uncludes all deposits to be paid by FFD1C.

*Includes all depositors whosz claims have been fully paid by counterclaim, by sale of security, or directly by the receiver because of preferred status.
Back figures—See the following Annual Reports: 1936, p. 200; 1985, p. 229.
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Table 154. LoANS MADE TO AND ASSETS PURCHASED FROM INSURED BANKS BY THE FEDERAL DEPOSIT INSURANCE CORPORATION
AuGgusT 28, 1935, TO DECEMBER 31, 1937

Class | Number Disbursement
Name and location of of d;r;:;lts Succeagor bank
bank! | accounts Date Amount
Total, 1935-1937 (53 banks)................ 114,882 139,349,812 $16,703,992
Total, 1935 (1 bank)...................... 12,324 | 4,356,778 2,862,650
Total, 1936 (27 banks) .................... 46,258 | 16,698,882 6,730,830
Total, 1937 25 banks).................... 56,300 | 18,294,152 7,110,512
1937
Sargent County Bank Havana State Bank
Forman, North Dakota.......... (o] 792 164,245 | January 16, 1937 22,367 Havana, North Dakota
The First National Bank of Ismay The Bank of Baker
Ismay, Montana................ A 217 83,281 | February 20, 1937 27,026 Baker, Montana
Robbing Bank & Trust Company The First National Bank of Oneida
Robbins, Tennessee. ............ C 265 28,979 | April 15, 1937 9,432 Oneida, Tennessee
Farmers & Merchants Trust Bank Northampton County Trust Bank?
Cape Charles, Virginia. . .............. ... C 2,600 848,728 | May 22, 1937 487,097 Cape Charles, Virginia
The Farmers National Bank of Grayville The Peoples National Bank of Grayville?
Grayville, Illinois. .................... ... A 1,186 257,686 | May 28, 1937 81,987 Grayville, Illinois
Carroll Exchange Bank Carroll County Trust Company
Carrollton, Missouri. ..................... (o] 2,227 786,738 | June 1, 1937 267,651 Carrollton, Missouri
The First National Bank of Mahanoy City The Union National Bank of Mahanoy City
Mahanoy City, Pennsylvania.............. A 4,162 | 2,059,933 | June 7, 1937 1,332,407 Mahanoy City, Pennsylvania
The First National Bank of Pukwana Northwest Security National Bank of
Pukwana, South Dakota........... A 1,104 126,626 | June 17, 1937 23,465 Sioux Falls, S. D. (Chamberlain Branch)
American Bank Bank of Higginsville
Higginsville, Missouri. . C 1,129 205,676 | July 6, 1937 126,568 Higginsville, Missouri
Bank of Anutt Bank of Salem
Anutt, Missouri................... (o] 143 82,642 | July 13, 1937 14,600 Salem, Missouri
Michigan City Trust & Savings Bank The First National Bank of Michigan City
Michigan City, Indiana......... AN C 2,779 983,307 | July 21, 1937 245,770 Michigan City, Indiana
Kochan Banking Co. The Farmers Bank of Weatherby
Maysville, Missouri................. C 963 172,634 | August 6, 1937 34,117 ‘Weatherby, Missouri
The First National Bank of Albertville Tennessee Valley Bank
Albertville, Alabama................ 2,437 427,993 | August 12, 1937 142,623 : Decatur, Alabama (Albertvilie Branch)
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Farmers and Merchants Bank................ Calumet County Bank
Brillion, Wisconsin........................ 766 159,026 | August 23, 1937 16,245 Brillion, Wisconsin

Stoneham Trust Company Middlesex County National Bank of Everett
Stoneham, Massachusetts....  .......... C 4,392 808,744 | September 13, 1937 266,560 Everett, Mass. (Stoneham Branch)

‘Westwood Trust Company Peoples Trust Company of Bergen County
‘Westwood, New Jersey .. .................. B 2,818 647,721 | October 1, 1937 96,943 ackensack, New Jersey

The First National Bank of Lovelady The State National Bank of Lovelady
Lovelady, Texas.......................... A 457 77,727 | October 2, 1937 43,829 Lovelady, Texas

The First National Bank of Perth Amboy First Bank and Trust Company?
Perth Amboy, New Jersey................. A 10,360 | 8,660,339 | October 4, 1937 2,487,278 Perth Amboy, New Jersey

State Bank of Mundelein First National Bank of Mundelein?
Mundelein, Illinois............ C 1,406 621,965 | October 19, 1937 295,512 Mundelein, Illinois

The Little Ferry National Bank The City National Bank and Trust Company of
Little Ferry, New Jersey............ A 3,216 743,641 | October 22, 1937 293,697 Hackensack, New Jersey

The First National Bank in Burlington National Bank of Burlington?
Burlington, Towa. . . ................. A 5,648 | 8,593,953 | November 9, 1937 214,360 Burlington, Iowa

First State Bank of Cobden The First National Bank of Cobden
Cobden, Illinois. .......... (o] 287 52,287 | November 24, 1937 22,200 Cobden, Illinois

Loganville State Bank Farmers and Merchants Bank
Loganville, Wisconsin........  ...... (o] 1,060 488,976 | November 29, 1937 230,426 Reedsburg, Wisconsin

Peoples United Bank ‘Waccamaw Bank & Trust Company
Southport, North Carolina................. C 664 161,972 | December 3, 1937 35,080 ‘Whiteville, N. C. (Southport Branch)

First National Bank and Trust Company of Port Washington National Bank & Trust Co.
Manhasset, New York..................... A 5,232 1,214,338 | December 20, 1937 294,372 Port Washington, New York

!A—National bank member of the Federal Reserve System; B—State bank member of the Federal Reserve System; C—Bank not member of the Federal Reserve System.

3Newly organized bank.

Back figures—See Annual Report for 1936, p. 202.
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Capital of Federal Deposit Insurance Corporation............... 26
Cash and due from banks (see also Assets and liabilities of banks). ... .... 85-36

Changes during 1937 in number and deposits of operating banks. Sez
Deposits; Number of operating banks.

Chartering of banks. .
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Page
Classification of banks and banking offices.................. o 65-66
Closed banks. See Receivership, insured banks placed in; Suspensions.
Commercial banks. See Assets and liabilities of banks; Capital of banks;
Deposits; Earnings, expenses, and disposition of
profits; Number of operating banks.
Commercial banking offices. See Number of operating banking offices.
Comptroller of the Currency:
Bankscitedto..................... 18
Director of Corporation............... 7
Examiners’ criticism of bank loans. . .. ... 42
National banks chartered................ 20
Review of bank examinations made by..... . 4, 14

Consolidations. See Mergers and consolidations.

Demand deposits. See Deposits.
Deposit insurance, participation in. .. ..8, 9, 32-34, 53
Depositors. See Number of depositors.

Depositors’ claims against closed insured banks. See Receivership, insured
banks placed in.

Deposits:
Assumption of by other banks...... ... ... ... .. 23
Changes during 1937. .. .. .. ... . i e 34
Classified by type of deposit (see¢ also Assets and liabilities of banks). 34
Definition, for assessment purposes.. ...............ccoovuon. ... 66-67

Demand (see also Assets and liabilities of banks). . .
Insured. See Insured deposits.

Interbank (see also Assets and liabilities of banks). . 34
Interest on. See Interest.

Of allbanks, 1937................... ... .0 96-99
Of all commercial banks. .. ................... ... 34, 38, 96-103, 106
Of all insured banks, daily average during 1937. ............. 3, 9, 96-99
Of all mutual savings banks. . .......... ... .. ... .. ... 96-99, 104-05, 107

Of banks grouped by: o
Amount of deposits (see also Assets and liabilities

ofbanks). ......... ..o 96-97, 100-105
Classof bank... ... ... i i e 96-99
State and POSSESSION. . . .. ... i 98-105
Of banks merged with aid of loans or purchase of assets by the Federal
Deposit Insurance Corporation. ............ 4, 9, 168-69
Of banks operating branches. ... ...... ... ... .. .. ... ... ........ 97
Of insured banks in receivership.......... ... ... .. ... .. oL L 176-T7
Of insured commercial banks:
Call dates, 1934-37 .. .. ... ... .. .. . . 109-110
Change during 1987 . .. ... ... ... . . . i 34
Daily average during 1937 . .. ... ... .. .. .. .. ... 96-103
December 31, 1936, June 30, 1937, and December 31, 1937. .. 106
Of insured conrémercial banks not members of the Federal Reserve
ystem:
At time of latest examination, 1937. ... .. 126-27
Call dates, 1934-37.................... L . 113-15
Daily average during 1937. . . .. ... .. ... ... .. ... ... . 96-99
December 31, 1937, banks grouped by amount of de-
POSItS. ... . 117, 119, 121
Grouped by character of management.... ....... 46, 136-37
Of insured mutual savings banks:
Daily average during 1937. .. . ........ ... ... ...... 96-99, 104-05
December 31, 1936, June 30, 1937, and December 31, 1937... 107
December 31, 1987 . ... ... 53
Of noninsured banks:
Average during 1937. ..., ... . i 96-105
December 31, 1936, June 30, 1937, and December 31, 1937....... 106, 107
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Deposits:—Continued. Page
Of suspended banks (see also Receivership, insured banks placed in) . . .164-67
Ofunit banks. ....c.ovt it i i i e 96
Paid and unpaid in closed insured banks.................. 10, 11, 178-79

Payments of, to_ insured depositors. See Receivership, insured
banks placed in.

Postal savings deposits (see also Assets and liabilities of banks). . 34
Preferred. See Deposits, secured and preferred.
Public funds (see also Assets and liabilities of banks)............... 34, 67
Restricted deposits.......c.oviiiiiii it i e 22-23, 176
Savings and time deposits:

Amount of (see also Assets and liabilities of banks).......... 34

Interest paid on (see also Earnings, expenses, and disposition

Of Profits). . ....o i e 52-53

Secured and preferred:

Insured banks placed in receivership................. 10,11, 176-77

Insured ecommercial banks................................ 111

Insured commercial banks not members Federal Reserve
System. .. ... ... e 115
Sourcesof data. .. ....... ... ... i e 65-67
Subject to offset. See Receivership, insured banks placed in.
Uninsured. See Uninsured deposits.

Disposition of profits. See Earnings, expenses, and disposition of profits.
Dividends. See Earnings, expenses, and disposition of profits.

Dividends paid by insured banks placed in receivership. . . .. 12,18
Doubtful assets. See Assets, examiners’ analysis of.

Earnings, expenses, and disposition of profits:

All insured commercial banks.......................... 3, 48-50, 141-43
Insured commercial banks not members of the Federal Reserve
System.......... i 50-53, 14445

Insured commercial banks not members of the Federal Reserve
System operating throughout entire year 1937:

Grouped according to character of dividends paid........... 52
Grouped according to population of center. ....... 152-55, 160, 161
Grouped according to rate of net operating earnings on total
ASSES. .o e e e 50-51, 156-62
Grouped according to rate of net profits or losses on total
ASSElS. . .. i i 51-52, 161-62
Grouped by average amount of deposits........... 146-51, 160, 161
Grouped according to number of offices in center.......... 160, 161
Ratios to gross earnings, total assets and total capital ac-
eount.. ... ..o i 150-51, 154-55, 158-59
Related to size of bank, size of town, and type of community . .. 51
Insured mutual savings banks. . ....... ... ... .. .. .. .. .. . ..., 54, 163
Sources and adjustmentofdata.................. ... . ... ... 67
Employees, Federal Deposit Insurance Corporation...................... 24-25
Examinations of banks (see also Assets, examiners’ analysis of; Capital of
banks):
G0t Of . . ottt e e e e 28
In connection with loans to and purchase of assets of insured banks. . .. 14
Number by Federal Deposit Insurance Corporation, 1937. ... .4, 9, 14, 126
Policy and program...........coiuiiiiiiniiiiiiiei .. 14, 156
Purposes of .. ... ..o i e 3,14
Review of examinations made by Comptroller of the Currency and
Board of Governors of the Federal Reserve System. ... 4,14
Expenses of banks. See Earnings, expenses, and disposition of profits.
Expenses of the Federal Deposit Insurance Corporation................ 25, 27,28

Faijlures. See Receivership, insured banks placed in; Suspensions.
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Federal Deposit Insurance Corporation: Page
Actions regarding:
Applications of banks for admission to insurance........... 20
Assumption of deposit labilities........................... 23
Branch banking............... ... ... .. ... i, 21
Capital of insured banks. . ............................... 22
Change of location of insured banks. ...................... 23
Loans and purchase of assets to facilitate mergers. .......... 10-11
Release of restricted deposits. ............................ 22-23
Unsafe and unsound banking practices and violations of law or
regulations......... ... ... .. 17-19
Balancesheet........... ... ... .. e 26
Board of Directors. . ...t e 7,24
Capital and surplus. . ........ ... .. .. e 26
Divisions and committees................. ... .. ... . oo 8, 25
B0 Y o) (oA 24, 25
Examinations of banks (see also Examinations of banks)....... 3, 4, 14-15
Incomeandexpenses. ............ccv it ieninnnannn. 25, 27,28
Investments............coiiiiiii e e 26, 28
Liquidating agent for insured banks, appointmentas................ 12-13
Loans to and purchase of assets from insured banks. .. .4, 9, 10-12, 180- 81
LossesIncurred. .. .....ooiiii ittt i e 25, 28
L0 T=) - S 8, 26
L0723 ¢ ¥ 10 -2 P 9—28

Organizationandstaff. ............ ... .. ... . . ... ...

Payments to insured depos1tors 9-11, 178—7 9
PoOlCIES . . .o e 3, 13-17
POWEIS . . .. i e e 14
Receiver for insured banks, appointment as. ceee....12-18, 170-71
Recoveries on subrogated claims of insured deposxtors ............. 12-13
Regulations and rulings. . ..........covtiinninn e 23, 61
Reportstoinsured banks............ ... ... . . i 28
Federal Reserve Banks, review of bank examinations made by........ 14

Head offices of branch systems. See Number of banks operating branches.
Holding company banking. . . ..........coiiiiitiiin i 1~

Insolvent banks (see also Loans to insolvent insured banks; Mergers and
consolidations; Receivership, insured banks placed in;
SusSpensions). ... ...t e 4, 9-13

Insurance coverage. See Insured deposits.
Insured banks. See:

Admissions to insurance;

Assets and liabilities of banks;

Assets, examiners’ analysis of;

Capital of banks;

Classification of banks and banking offices;
Deposits;

Earnings, expenses, and disposition of profits;
Examinations of banks;

Loans of commercial banks;
Management of banks, quality of;
Mergers and consclidations;

Number of banks operating branches;
Number of branches;

Number of operating banking offices;
Number of operating banks;
Receivership, insured banks placed in;
Regulations and rulings;

Securities;

Suspensions;

Terminations of insurance;

Unsafe and unsound banking practices.

Insured commercial banks, developments during 1937 affecting (see also In-
sured banks). .. ..... ... ... .. .. 31-52
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P
Insured commercial banks not members of the Federal Reserve System e
(see also Insured banks)... ................. 38-42, 43-47
Insured deposits (sze also Number of depositors):
Amount............... e 3,9
Of bank in voluntary liquidation without adequate provision for
payment of depositors. . .............. ... ... ......
Of insolvent banks merged with aid of loans by Federal Deposit In-
surance Corporation.......................... 11, 180-81
Of insured banks placed in receivership................ ... 9-11, 176-79
Insured mutual savings banks (see also Mutual savings banks)........ 53-54, 163
Insured State banks Iﬁemﬁ)ers of the Federal Reserve System. See Insured
anks.
Interbank deposits. See Deposits.
Interest:
On deposits:
Rateof...... ... ... i ... 82-33
Regulation of Corporation regarding......... e 23, 61
On loans and securities, rate of, 1934-37. ... ......... ... ... ...... 52-53
On preferred capital held by Reconstruction Finance Corporation,
reduction of . ... ... ... 22
Investments. See Assets and liabilities of banks; Unsafe and unsound
banking practices.
Investments of the Federal Deposit Insurance Corporation. . ..26, 28
Law, State, regarding deposit insurance. . 24
Liquidation, banks placed in:
Banks in a weakened position. ... .. ..09,12
Banks operating under restrictions. .. . .. ... ... .. .. ... 32, 70
Number. .. ... e 32, 33,70
With Federal Depcsit Insurance Corporation liquidating agent. .. .. .. 12-13
Without adequate provision for payment of depositors............. 9, 171
Loans of commercial banks (see also Assets and liabilities of banks; Assets,
examiners’ analysis of; Unsafe and unsound banking
practices):
All commercial banks, quality in 1920, 1929, and 1937.. 37
Insured commercial banks:
Criticized by examiners, by class of bank................ 42
Expansion during 1937.............. . ... ... ... .. 35-36
Policy of Federal Deposit Insurance Corporation regarding. .. 3, 16

Insured commerecial banks not members of the Federal Reserve
System, examiners’ analysis:
Classified as loss and doubtful, substandard and not eriticized . . 130-31

Ratios of appraised to book value............ 41-42,134-35, 138-39
Loans to insolvent insured banks by Federal Deposit Insurance Corporation:
Action of Corporation on applications. ... ..., 10-11
Amounts and number of loans......... ... 11-12, 180-81
Losses incurred by Corporation. ............ A 25, 28
Names and location of banks to whichmade...................... 180-81
Number and deposits of banks merged with aid of loans. .. ........ 168-69
Recoveries by Corporation on assets purchased or held as collateral . . . 13
Location of insured banks, changes approved by the Federal Deposit In-
surance Corporation.............................. 23
Losses of the Federal Deposit Insurance Corporation. . .. ....25, 28
Management of banks, quality of:
Banks cited for unsafe and unsound banking practices............. 19
Insured commercial banks not members of the Federal Reserve
System . . ... ... .o 46-47, 136-37
Relation to quality of bank assets. . .............. ... ... ..., 16
Relation to sound banking structure. .. ......... ... ... ..... 14
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Mergers and consolidations: Page
Assumption of deposit liabilities. .......... ... ... ... ... ... ... 23
DUMNE 1937, . oot 32-34, 70

Of insolvent insured banks with aid of loans or purchase of assets by
Federal Deposit Insurance Corporation..10-12, 70, 168—69,

180-81
Mergers and liquidations of insured banks in a weakened condition.. 9, 12
Morris Plan banks, classification of. . 65
Mutual savings banks:
Assets and liabilities......... ... 53, 107
Classificationof........... ... 65
Deposits. .. .. .. e 96-99, 104-05
Number. . . .. i 69, 88-89
National banks. See Comptroller of the Currency; Insured banks.
New banks. See Banking offices, establishment of.
Noninsured banks. See:
Assets and liabilities of banks;
Capital of banks;
Classification of banks and banking offices;
Deposits;
Mergers and consolidations;
Number of banks operating branches;
Number of operating banking offices;
Number of operating banks;
Number of branches;
Suspensions;
Uninsured deposits.
Number of accounts. See Number of depositors.
Number of banks operating branches
By amount of deposits................ o...83, 93
By amount of deposits at head offices...... ... ..., 81, 93
By character of branch systemy. ... ............. .. e 90-91
Byeclassof bank....... ... ... ... 73-79, 81
By number of offices in centers in which head offices are located. . . . 95
By population of centers in which head offices are lecated .. ...... 90, 93, 95
By States and possessions......... ... ... ... il 73-79, 90-91
Change during 19837 . .. ... .. .. . 31, 32
December 31, 1935, 1936, and 1937........... e 68, 69
Number of branches:
According to location in relation to head office. .. .. ............ 31, 90-91
Byamount of deposits............ ... ... e 81, 93
Byeclassof bank. ...... .. ... ... ... ... 73-79, 81
By number of offices in centers in which located..  ............ 95
By population of centers in which located................. ... .. 90, 93, 95
By Statesand possessions............ ... ... . .. ... 73-79, 90-91
Change during 1937. ... ... ... ... . . . . . i 31, 32, 71, 72
December 31, 1935, 1986, and 1937........ ... .. ... ... .......... 68, 69
Establishment approved by Federal Deposit Insurance Corporation. . 21

Number of depositors:
Allinsured banks. ............. . ... 3,9
Insolvent insured banks closed. .. .4, 9-11, 178-81
Number of operating banking offices:
Additional offices approved by Federal Depos1t Insurance Corporation 21

ALl OfiCeS . . oo 68, 73
By amount of deposits.............. ... ... ... ... ... 80-81, 92-93
Byelassof bank. ... ... ... .. ... ... 68, 73-81
By number of offices in center in which located. .. ................ 94-95
By population of center in which located......................... 92-95
By States and possessions. ... ........... . ... e, 73-79
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Number of operating banking offices:—Continued. Page
Bytypeofoffice......... .. ... .. ... ... .. ... 31, 73-81, 92-95
Changes during 1937 . . . ... ... . i i e 32, 70-72
Classification. ............ ... .. i i i i 65-66
Of commercial banks 68, 70, 73-81, 92-95
Ofinsured banks........ ... ... ... . ... ... ... ... 32, 68-81, 92-95
Of mutual savings banks. . ............ ... ... cciiiiiiiiiannn 69, 88-89
Of noninsured banks............. ... .. ... . i, 63-81

Number of operating banks:

Allbanks. . ... e 68, 73
All commercial banks. .. .......... ... ... ... ... ... ... 31, 68,106
All mutual savings banks. . . .......... .. .. .. ... ... 69, 107
Approved for admission to insurance. . .......................... 20
By amount of deposits............. ... ... ... .. ... ... 82-89, 92-93
Byelassof bank.......... ... ... ... .. . ... ... 68-83
By number of offices in center in which located. .. ................ 94, 95
By population of center in which located......................... 92-95
By States and possessions. . ........... ... ... ... .. 78-79, 84-91
Changes during 1937. . .. ... ... i it 32-834, 70-72
Classification. ....... ... ot i e 65-66
Insured commercial banks:
Call dates, 1934-87. ... ..ot e 108
Changes during 1937. . .. ... ....ccvvieieeenen.. 32-34, 70-71
December 31, 1935, 1936, and 1937....................... 68
December 31, 1936, June 30, 1937, and December 31, 1937. .. 106
December 81, 1937 . . .. oivtie i it i 73-87
For which earnings statements are tabulated. .. .......... 141, 142
Insured commercial banks not members of the Federal Reserve
System:
Call dates, 1984-837 .. ... oot e 112
Changes during 1937 . . ... ... .. .. i, 70-71
December 31, 1935, 1936, and 1937................ ... 68
December 81, 1937 .. ... ... . . e 73-83
Examined during 1937. ... ... .. .. . . . 126-27
For which earnings statements are tabulated.144, 146, 152, 156, 161
Grouped by character of management. ................ 46, 136-37
Operating throughout 1987. ........ ... ... ... .. ... ...... 146
Insured mutual savings banks:
Changes during 1937 . . .. ... ... ... .. it iiiiiiinnunan. 72
December 31, 1935, 1936, and 1937....................... 69
December 31, 1936, June 30, 1937, and December 31, 1937... 107
December 81, 1937 . ... .. . i e 53, 82
Noninsured banks:
Changes during 1987 . . .. ... ... ... .ciiiiiiinnnnnnn. 38, 70-71
December 31, 1935, 1936 and 1937. ... ... ... ... ... ..... 68-69

December 31 1936, June 30, 1937, and December 31, 1937..106-107

December 31 193 7 ...................................... 73-89

Suspending operatlons, insured and noninsured, 1934-37 ........... 164
Unitbanks. . ........coiiiiiiiiiiiiii i 31, 73-79, 80, 82, 92, 94
Officers and employees of the Federal Deposit Insurance Corporation...... 24-25

Operating banks. See Number of operating banks.

Payments to depositors in closed insured banks. See Receivership, insured
banks placed in.

Postal savings deposits. See Deposits.
Preferred deposits. See Deposits, secured and preferred.
Preferred stock. See Capital of banks.

Profits. See Earnings, expenses, and disposition of profits.

Protection to depositors. See Insured deposits; Deposits, secured and pre-
ferred; Capital of banks, policy of Federal Deposit
Insurance Corporation regardmg

‘Public funds. See Deposits.
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Purchase of bank assets by Federal Deposit Insurance Corporation. See Page
Loans to insolvent insured banks by Federal Deposit
Insurance Corporation.

Receivership, insured banks placed in:

Assets and liabilities of, at date of suspension, 1934-87............ 172-175
Date of suspension and year of organization...................... 170-71
Deposits:
Insured, paid and unpaid by December 31, 1937......10,11,178-79
Insured, secured, preferred, subject to offset.......... 10,11, 176-77
Secured, preferred and subject to offset, paid and unpaid by
December 31,1937........... ... ... ... ... ..., 11
Uninsured, unsecured, not preferred and not subject to
offset. ... ... i 10,11, 176-77
Depositors:
Date of first payment to. ............... ... .. ... .. ...... 170-T1
Number fully protected, paid and unpaid............... 10, 178-79
Paymentsto............... .. ... . 9-11, 178-79
Liquidation of .. ........ .. . i e 12
Losses by Federal Deposit Insurance Corporation on depositors’
claimgpaid.............. .. ... ... 26, 28
Names and location of, during 1937. . .......................... 170-171
Receivers, names of . . . ........ ... ... .. .. ... ... 170-171
Recoveries by Federal Deposit Insurance Corporation on subrogated
claimsagainst. .. ........ .. .. .. .. 12, 13
Reconstruction Finance Corporation investment in capital of banks:
AMOUnT. ... . e 43, 53, 122, 123
Examinations by 1%‘ﬁaderal Deposit Insurance Corporation in connection 15
with. ..o
Retirements. ........... ... ... ... ... ... 22, 45, 54, 123
Regulations and rulings:
Issued by Federal Deposit Insurance Corporation during 1937...... 23, 61
Violations by insured banks. . ......... ... .. .. .. .. 19
Repayments to the Federal Deposit Insurance Corporation. . .. 12-13
Reportsfrom banks. .. .......... ... ... ... ... ..... 23

Savings and time deposits. See Deposits.
Secured and preferred deposits. See Deposits.

Securities (see also Assets and liabilities of banks; Unsafe and unsound bank-
ing practices):
Effect of changing market value upon bank holdings and profits. . . .41, 49
Held by Federal Deposit Insurance Corporation.................. 26
Held by insured commercial banks not members Federal Reserve
System, examiners’ analysis:
Classified as loss and doubtful, substandard, and not criti-

cized. ... .. e 40, 128-29
Policy of Federal Deposit Insurance Corporation regarding . . 3, 16-17
Ratios of appraised to book values.................... 132—33, 140
Typesand quality............ccoiiiiiin .. 40-41, 140

State banks members of the Federal Reserve System. See Insured banks.

State banks not members of the Federal Reserve System. See Insured banks;
Noninsured banks.

State bank supervisory authorities, banks cited to.. . 18
State legislation regarding deposit insurance. . . 24

Substandard assets. See:
Assets, examiners’ analysis;
Loans of commercial banks;
Management of banks, quality of;
Securities held by insured commercial banks not members Federal
Reserve System.
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Suspensions (see also Receivership, insured banks placed in): Page
All commercial banks. ... ....... ... .. ... ... ... .. ... ..32,70,164-67
Banks cited for unsafe and unsound bzanking practices............. 18
Insured banks. ................... .9-10, 33, 70, 164-67

Terminations of insurance:
For unsafe and unsound banking practices and violations of law or

regulations. . ....... ... ... ... ... ... .. ...18,20,34

Number.  ........... 33-34
Uninsured deposits:

Assumption by insured banks... ... 23

Of banks in receivership........ ....... ..10,11,176-77

Unit banks. See Deposits; Number of operating banks.
United States Government cbligations (see also Assets and liabilities of

banks):
Held by commercial banks 1920, 1229, and 1957. . 37
Held by Federal Deposit Insurance Corporation. .26, 28
Unsafe and unsound banking practices:
Action of Federal Deposit Insurance Corporation . .4, 17-19
Number of banks cited to supervisory authorities. 18
Types of, for which banks were cited. ......... . 19

Unsecured deposits. See Receivership, insured banks placed in.
Violations of law or regulations . 1, 17-19

Worthless assets. See Assets, examiners’ analyzis of.
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