97th Congress, 2d Session

F.conomic Indicators

JULY 1982

Prepared for the Joint Economic Committee by the

Council of Economic Advisers

UNITED STATES
GOVERNMENT PRINTING OFFICE

WASHINGTON : 19;;82
Documents Departmen
st. Louis Public Library

SEP 211982
/7 323
St. Louis, Mo. 63103

* STAR PRINT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JOINT ECONOMIC COMMITTEE
(Created pursuant to Sec. 5(a) of Public Law 304, 79th Cong.)

HENRY S. REUSS, Wisconsin, Chairman
ROGER W. JEPSEN, lowa, Vice Chairman

House OF REPRESENTATIVES SENATE
RICHARD BOLLING (Missouri) ; WILLIAM V. ROTH, Jr. (Delaware)
LEE H. HAMILTON (Indiana) JAMES ABDNOR (South Dakota)
GILLIS W. LONG (Louisiana) STEVEN D. SYMMS (Idaho)
PARREN ]J. MITCHELL (Maryland) PAULA HAWKINS (Florida)
FREDERICK W. RICHMOND (New York) MACK MATTINGLY (Georgia)
CLARENCE J. BROWN (Ohio) LLOYD BENTSEN (Texas)
MARGARET M. HECKLER (Massachusetts) WILLIAM PROXMIRE (Wisconsin) ’
JOHN H. ROUSSELOT (California) EDWARD M. KENNEDY (Massachusetts)
CHALMERS P. WYLIE (Ohio) PAUL S. SARBANES (Maryland)

James K. GaLBRAITH, Executive Director

COUNCIL OF ECONOMIC ADVISERS

MURRAY L. WEIDENBAUM, Chairman
WILLIAM A. NISKANEN
JERRY L. JORDAN

[PusLic Law 120—81sT CONGRESS; CHAPTER 237—I1ST SESSION]
JOINT RESOLUTION [S.]. Res. 55]
To print the monthly publication entitled *‘Economic Indicators”

Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the
Joint Economic Committee be authorized to issue a monthly publication entitled ““Economic Indicators,” and that
a sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant
at Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two
copies to the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the
Joint Economic Committee; and the required numbers of copies to the Superintendent of Documents for
distribution to depository libraries; and that the Superintendent of Documents be authorized to have copies
printed for sale to the public.

Approved June 23, 1949,

Charts drawn by Art Production Branch, Office of the Secretary, Department of Commerce.

Economic Indicators, published monthly, is available at $2.75 a single copy
}353.45 foreign), or by subscription at $21.00 per year ($26.25 for foreign mailing)
rom: :
SUPERINTENDENT OF DOCUMENTS
GOVERNMENT PRINTING OFFICE
WASHINGTON, D.C. 20402

ii

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TOTAL OUTPUT, INCOME, AND SPENDING
GROSS NATIONAL PRODUCT

According to preliminary estimates for the second quarter of 1982, gross national product rose $51.9 billion or 7.1
percent, both at annual rates. Real output (GNP adjusted for price changes) rose 1.7 percent, annual rate, and the
implicit price deflator rose at a 5.3 percent annual rate.
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[Billions of current dollars; quarterly data at seasonally adjusted annual rates]

Exports and imports of goods and Government purchases of
Personal Gross services goods and services
Gross consump- private Final
Period natlgnatl tiundi dpmesttw Net Federal State and sales
roduc! expendi- invest- 3 ate an
¥ tll)lres ment exports Exports Imports Total Total National Non- local
ota defense defense
1,077.6 672.2 166.4 4.1 68.8 64.7 234.9 96.2 70.2 26.0 138.7 1,070.0
1,185.9 7371 195.0 N 7.5 76.7 253.1 101.7 73.1 28.5 151.4 1,175.7
1,326.4 812.0 229.8 14.2 109.6 95.4 270.4 102.0 72.8 29.1 168.5 1,307.9
1,434.2 888.1 228.7 13.4 146.2 132.8 304.1 111.0 77.0 33.9 193.1 1,420.1
1,549.2 976.4 206.1 26.8 154.9 128.1 339.9 122.7 83.0 39.7 217.2 1,556.1
1,718.0 | 1,084.3 257.9 13.8 170.9 157.1 362.1 129.2 86.0 43.2 232.9 1,706.2
1,918.3 | 1,204.4 324.1 —4.0 182.7 186.7 393.8 143.4 92.8 50.6 250.4 1,895.3
2,163.9 | 1,346.5 386.6 —1.1 218.7 219.8 431.9 153.6 100.3 53.3 278.3 2,137.4
2,417.8 | 1,507.2 423.0 13.2 281.4 268.1 4744 168.3 111.8 56.5 306.0 2,403.5
2,633.1 | 1,667.2 402.3 25.2 339.2 314.0 538.4 197.2 131.4 65.8 341.2 2,643.1
2,987.7 | 1,843.2 471.5 26.1 367.3 341.3 596.9 228.9 153.7 75.2 368.0 2,917.3
2,643.7 | 1,682.0 384.1 39.0 837.2 298.2 538.5 198.3 180.5 62.8 345.2 2,664.8
2,739.4 | 1,745.8 410.3 23.5 346.7 323.2 559.8 207.0 138.1 68.9 352.8 2,757.1
2,864.9 | 1,799.9 455.7 31.2 365.4 334.2 578.1 217.0 143.1 73.9 361.1 2,852.7
2,901.8 | 1,819.4 475.5 23.7 368.9 345.1 583.2 218.2 150.5 67.7 365.0 2,877.2
2,980.9 | 1,868.8 486.0 25.9 367.2 341.3 600.2 230.0 154.4 5.7 370.1 2,949.1
3,003.2 | 1,884.5 468.9 23.5 367.9 344.4 626.3 250.5 166.9 83.6 375.7 2,989.9
1982: 2,995.5 | 1,919.4 414.8 31.3 359.9 328.6 630.1 249.7 166.2 83.5 380.4 3,031.1
3,047.4 | 1,950.8 429.1 35.6 360.9 325.3 631.9 244.1 172.2 71.9 387.8 3,067.0
9X\I()'(lilsl.l—Series revised beginning 1977 for current dollars, and beginning 1973 for deflators and Source: Department of Commerce, Bureau of Economic Analysis.
1972 dollars.
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GROSS NATIONAL PRODUCT IN 1972 DOLLARS

[Billions of 1972 dollars; quarterly data at seasonally adjusted annual rates]

Gross private Exports of goods Government purchases of goods
P domestic investment and services and services
a ersonal
r08s consump- :
Period natignal tion Nonresi- Resid Ch;nge N s 4 f;ﬁ?sl
product expendi- : esiden- s et tate an
tgxres dg;}z&ml sial fixed h;;ls‘:gzsjs exports Exports Tmports Total Federal Tocal
tories

1,122.4 696.8 112.2 53.7 8.1 1.6 71.0 69.3 250.1 103.7 146.4 1,114.3

1,185.9 7371 121.0 63.8 10.2 NI 7.5 76.7 253.1 1017 151.4 1,175.3

1,254.3 767.9 138.1 62.3 17.2 15.5 97.3 81.8 253.3 95.9 157.4 1,237.1

1,246.3 762.8 1385.7 48.2 11.6 27.8 108.5 80.7 260.3 96.6 163.6 1,284.7

1,231.6 779.4 119.3 42.2 —6.7 32.2 103.5 1.4 265.2 97.4 167.8 1,238.4

1,298.2 823.1 125.6 51.2 7.8 25.4 110.1 84.7 265.2 96.8 168.4 1,290.4

1,369.7 864.3 140.3 60.7 13.3 22.0 112.9 90.9 269.2 100.4 168.8 1,356.4

1,438.6 903.2 158.3 62.4 16.0 24.0 126.7 102.7 274.6 100.3 174.3 1,422.6

1,479.4 927.6 169.9 59.1 7.3 37.2 146.2 109.0 278.3 102.1 176.2 1,472.2

1,474.0 930.5 166.1 47.2 —5.0 50.6 159.2 108.6 284.6 106.5 178.1 1,479.0

1,502.6 947.6 172.0 44.9 9.0 42.0 158.5 1164 287.1 110.4 176.7 1,493.7

1,463.8 928.0 163.8 44.0 —8.5 53.1 155.9 102.8 283.4 105.5 177.9 1,472.4
IV s 1,479.4 941.0 166.4 49.5 —6.2 45.6 155.1 109.6 283.2 104.8 1784 1,485.7

1,507.8 951.1 169.7 49.6 2.4 48.2 159.3 111.1 286.8 107.9 179.0 1,505.4

1,502.2 944.6 170.1 47.3 12.1 44.2 159.7 115.5 283.9 107.0 176.9 1,490.1

1,510.4 951.4 173.9 42.9 16.5 39.2 157.8 118.7 286.4 110.7 175.7 1,493.9

1,490.1 943.4 174.2 39.9 4.8 36.5 156.9 120.4 291.3 116.0 175.3 1,485.3

1,470.7 949.1 172.0 38.9 —154 36.9 151.7 114.7 289.2 114.4 1749 1,486.1

1,476.8 956.3 168.2 39.2 —6.9 35.6 152.3 116.8 284.5 109.4 175.0 1,483.7

Nore.—Series revised beginning 1977 for current dollars, and beginning 1973 for deflators and

1972 dollars.

IMPLICIT PRICE DEFLATORS FOR GROSS NATIONAL PRODUCT

[1972==100; quarterly data are seasonally adjusted]

Personal consumption Gross private domestic | Exports and imports | Government purchases
Gross expenditures investment of goods and services - | of goods and services
Period national Nounresi- .
product Total Dglg:;)sle ﬁgngd:;;g Services dg;(tj;l %s“iﬁ:élé Exports Imports Federal St:;gzﬁnd
96.01 96.5 99.0 96.6 95.6 96.2 94.8 97.0 93.3 92.7 94.7
100.00 100.0 |~ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
105.75 105.7 101.7 108.5 104.7 103.8 109.1 112.7 116.7 106.3 107.0
115.08 1164 108.2 123.4 118.0 115.4 120.3 134.8 164.6 114.9 118.0
125.79 125.3 117.3 132.5 121.6 132.2 131.0 149.6 179.6 126.0 129.4
132.34 131.7 123.9 137.2 129.6 138.6 140.7 155.3 185.6 1335 138.3
140.05 139.3 129.2 143.6 139.3 146.3 158.0 161.9 205.5 142.8 1484
150.42 149.1 136.4 153.4 150.0 157.2 178.3 172.6 214.1 153.1 159.7
163.42 162.5 145.0 169.9 162.3 170.8 200.5 192.5 246.1 164.8 178.7
178.64 179.2 156.3 188.4 178.8 186.1 218.5 213.1 289.3 185.2 191.6
195.51 194.5 167.5 202.7 196.3 201.3 233.6 231.8 293.1 207.4 208.2
180.60 181.2 158.0 190.5 180.9 187.9 221.8 216.3 290.1 183.3 194.0
185.16 185.5 161.1 195.1 185.4 190.8 223.4 223.5 294.9 1975 197.8
190.01 189.2 163.0 199.3 189.6 194.5 229.0 229.3 300.7 201.2 201.7 ‘
193.17 192.6 166.2 201.7 193.4 200.7 231.7 230.9 298.7 204.0 206.3
197.36 196.4 169.7 204.2 198.6 203.0 235.8 232.6 287.7 207.8 210.7
201.55 199.8 171.3 205.6 203.6 206.8 239.2 234.5 286.1 216.0 214.3
203.68 202.2 173.0 206.8 207.4 207.6 240.5 237.3 286.4 218.3 217.5
206.85 204.0 174.6 206.9 210.7 210.5 241.8 237.0 278.6 223.1 221.5
Note.—S8eries revised beginning 1973. Source: Department of C Bureau of E ic Analysis.
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CHANGES IN GNP AND GNP PRICE MEASURES

[Percent change from previous period; quarterly data at seasonally adjusted annual rates]

Gross national product Personal consumption expenditures
Fixed- Fixed-
Period Constant Implicit P weighted Constant Implicit S weighted
%ulrlrem (1972) price Ch’_m& price price index ((Jiui'lrent (1972) price Ch"mé price price index
olars dollars deflator index 1972 olars dollars deflator maex (1972
weights) weights)
5.2 —0.2 5.4 5.3 5.2 6.9 2.2 4.6 4.6 4.5
8.6 3.4 5.0 4.9 4.8 8.1 3.7 4.3 4.3 4.2
10.1 5.1 4.2 4.1 4.0 9.6 5.8 3.7 3.6 3.5
11.8 5.8 5.8 6.0 6.0 10.2 4.2 5.7 6.1 6.1
8.1 —.6 8.8 9.1 9.4 9.4 -7 10.1 10.4 10.4
8.0 —1.2 9.3 9.2 9.1 9.9 2.2 7.6 7.7 7.8
10.9 5.4 5.2 5.7 5.8 11.0 5.6 5.1 5.3 5.3
11.7 5.5 5.8 6.1 6.3 11.1 5.0 5.8 6.0 6.2
12.8 5.0 7.4 7.6 7.8 11.8 4.5 7.0 7.3 74
11.7 2.8 8.6 8.9 9.5 11.9 2.9 9.0 9.3 9.7
8.9 —4 9.3 9.0 9.9 10.6 .3 10.3 10.7 11.2
11.6 1.9 9.4 9.4 9.6 10.6 1.8 8.6 9.1 9.3
11.4 1.6 9.6 9.7 9.4 15.6 5.4 9.6 9.8 9.8
15.3 4.3 10.5 11.0 11.2 16.1 5.7 9.8 10.0 10.1
19.6 7.9 10.9 9.3 10.0 13.0 4.4 8.3 10.3 10.9
5.3 —1.5 6.8 8.2 8.4 4.4 —2.7 7.3 74 7.7
114 2.2 9.0 9.2 8.9 11.3 2.9 8.2 8.0 7.6
3.0 —5.3 8.8 8.4 8.5 3.4 —3.3 7.0 .2 7.1
—1.0 —5.1 4.3 5.0 4.8 7.6 2.5 5.0 5.2 4.8
7.1 1.7 5.3 4.7 4.6 6.7 3.0 3.6 3.5 3.0
Note.—Annual changes are from previous year and quarterly changes are from previous quarter. Source: Department of Commerce, Bureau of Economic Analysis.
Series revised beginning 1977 for current dollars and beginning 1973 for deflators and 1972 dol-
lars.
NONFINANCIAL CORPORATE BUSINESS—OUTPUT, COSTS, AND
[Quarterly data at seasonally adjusted annual rates]
Gross domestic Current-dollar cost and profit per unit of output (dollars) *
product of nonfinancial
corporate business Capital Corporate profits with inventory Outout Compen-
(billions of dollars) consump- valuation and capital consumption o }Il)our sation per
tion I adjustments P of all hour of
Period Total allowances | Indirect otx'np eng Net emplov- all
cost and with business sa 1oln o T~ N " ' o ?19)’72 employ-
Current 1972 profit 2 capital taxes ® empioy- | nieres Profits Profits ((als Hlars) ees
dollars dollars consump- ees Total tax § oS olars (dollars)
> P after tax
tion lLiability
adjustment.
563.7 599.6 0.940 0.087 0.106 0.631 0.028 0.088 0.045 0.043 7.126 4.498
609.9 626.8 973 .091 113 641 .029 099 047 - .052 7.466 4.788
678.0 678.0 1.000 092 113 .659 .028 107 049 .058 7.688 5.068
759.4 731.9 1.038 .093 114 692 .031 107 055 .053 7.891 5.458
818.9 708.2 1.156 112 127 786 042 .090 059 .030 7.621 5.989
890.0 694.2 1.282 137 .140 .837 044 124 059 .065 7.880 6.596
1,001.3 745.5 1.343 141 141 .878 040 144 071 .073 8.131 7.138
1,128.4 795.8 1,418 145 141 928 .040 163 075 .088 8.315 7.716
1,276.2 846.3 1.508 155 144 998 044 .168 .079 .089 8.396 8.377
1,416.8 876.1 1.617 171 149 1.094 050 154 079 075 8.411 9.198
1,5317.7 860.3 1.787 .200 173 1.211 061 143 075 .068 8.385 10.158
1.732.3 881.3 1.966 222 202 1.305 071 .165 072 .093 8.536 11.139
1,643.6 852.5 1.811 .206 178 1.224 061 143 075 .068 8.414 10.296
1,606.5 867.4 1,852 .208 186 1.245 066 147 .078 069 8.460 10.529
1,683.3 883.0 1.906 211 196 1.267 062 170 .081 .089 8.557 | 10.841
1,715.0 884.2 1.940 218 202 1.289 .069 161 069 091 8.553 11.027
1,763.6 887.5 1.987 224 .203 1.315 074 171 074 097 8.556 11.251
1,767.2 870.4 2.030 .236 .208 1.349 .078 159 .063 .096 8.503 11.473
1,756.6 858.8 2.045 242 205 1.376 .082 140 045 .095 8.570 11.791
!Output is measured by gross domestic product of nonfinancial corporate business in 1972 dol- NorE.—Series revised beginning 1977.

lars. . .

2This is equal to the deflator for gross domestic product of ial corporate busi with Sources: Department of Commerce (Bureau of Economic Analysis) and Department of Labor
the decimal point shifted two places to the left. (Bureau of Labor Statistics).

3 Indirect business tax and nontax lability plus business transfer payments less subsidies.

4With inventory valuation and capital consumption adjustments.
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NATIONAL INCOME

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Proprietors” income with Corporate profits with inventory valuation and capital consumption
inventory valuation and Rental adjustments
capital consumption income of
| adjustments perso}:ls P]"l(_)ﬁts with ingengo}x;y valuatioix Net
. National L E wit] adjustment and without capital . e
Period income tion of 1 capital ' consumption adjustmenf Capital interest
employees consump- Total cor?ump-
Farm Nonfarm tion : Inventor: ,ton
adjustment Total b If’rofxts valuatioz adjustment
efore tax ;
adjustment

652.2 15.0 54.4 20.2 83.2 82.0 86.6 —4.6 1.3 46.5
718.0 18.7 58.1 21.0 96.6 94.0 100.6 —6.6 2.7 51.2
801.3 32.8 61.0 22.6 108.3 105.6 125.6 —20.0 2.7 60.2
877.5 26.5 62.2 23.5 94.9 96.7 136.7 —40.0 —1.8 76.1
931.4 24.6 65.4 23.0 110.5 120.6 132.1 —11.6 —10.1 84.5
1,036.3 19.1 75.0 23.5 138.1 151.6 166.3 ~14.7 —135 87.2
1,152.1 19.1 84.8 24.8 167.3 178.5 194.7 —16.2 —11.3 102.5
1,301.1 26.3 92.2 26.6 192.4 205.1 229.1 —24.0 —12.7 121.7
1,458.1 31.9 100.2 27.9 194.8 209.6 252.7 —43.1 —14.8 153.8
1,598.6 194 96.9 32.9 181.6 199.4 242.4 —43.0 —17.8 187.7
1,767.6 24.0 100.7 33.9 190.6 207.5 232.1 —24.6 —16.8 285.7
1,604.9 20.3 95.1 33.8 171.8 197.0 238.1 —41.1 —19.3 190.4
1,662.8 19.2 98.8 34.2 181.2 200.4 245.9 —45.5 —19.2 203.0
1,718.0 21.6 101.8 34.4 200.3 217.6 253.1 —35.5 —17.3 217.6
1,750.0 22.5 101.2 34.0 185.1 202.6 2254 —22.8 —17.5 231.6
1,789.1 27.1 100.4 33.6 193.1 210.3 233.3 —23.0 —17.1 244.0
1,813.4 24.6 99.5 33.6 183.9 199.4 216.5 —17.1 —15.5 249.5
1,830.8 17.8 98.6 33.9 157.1 167.2 171.6 —4.4 —10.1 258.7
1,849.9 15.3 100.0 34.2 1o e e —6.3 —~5.9 2617.3

Includes employer contributions for social insurance. (See also p. 5.)

NoTe.—Series revised beginning 1977.

Source: Department of Commerce, Burean of Economic Analysis.

PERSONAL CONSUMPTION EXPENDITURES

[Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Durable goods Nondurable goods Retail sales of new

Total passenger cars

. personal . Furniture . (millions of units)
Period consumption Total Mqtor and Total Clothing Gasoline Servives e
expenditures durablgz vehicles household nondurable Food and shoes and oil Domes-

goods and parts equipment goods? ties Imports
672.2 97.2 45.4 37.2 278.8 144.2 50.6 23.9 296.2 8.7 1.6
737.1 111.1 52.4 41.7 300.6 154.9 55.4 25.4 325.3 9.3 1.6
812.0 123.3 57.1 47.1 333.4 172.1 61.4 28.6 355.2 9.6 1.8
888.1 121.5 50.4 50.6 3173.4 193.7 64.8 36.6 393.2 7.4 1.4
976.4 132.2 55.8 53.5 407.3 213.6 69.6 40.4 437.0 7.0 1.6
1,084.3 156.8 72.6 59.1 441.7 230.6 75.3 44.0 485.7 8.5 1.5
1,204.4 178.2 84.8 65.7 478.8 249.8 82.6 48.1 547.4 9.0 2.1
1,346.5 200.2 95.7 72.8 528.2 275.9 92.4 51.2 618.0 9.2 2.0
1,507.2 213.4 96.6 81.8 600.0 311.6 99.1 66.6 693.7 8.2 2.3
1,667.2 214.3 89.7 86.3 670.4 343.7 104.7 87.0 782.5 6.6 2.4
1,843.2 234.6 98.6 93.4 734.5 375.3 114.6 96.8 874.1 6.2 2.3
1,682.0 212.7 88.1 86.0 673.7 346.4 104.8 87.0 795.6 6.4 2.3
1,745.8 224.7 93.7 90.4 700.5 358.0 108.9 92.8 820.6 6.7 2.5
1,799.9 286.9 102.1 93.1 720.6 368.8 112.3 95.2 842.4 7.2 2.6
1,819.4 230.4 94.2 93.3 729.6 372.1 114.0 96.7 859.4 5.7 2.3
1,868.8 241.2 104.0 93.8 741.3 378.0 115.9 97.7 886.3 6.8 2.2
1,884.5 229.6 93.9 93.3 746.5 382.3 116.0 97.5 908.3 5.2 2.2
1,919.4 237.9 103.2 91.0 749.1 387.9 117.5 95.3 932.4 5.8 2.2
1,950.8 242.6 105.0 93.6 756.5 396.4 119.5 90.5 951.6 5.5 2.0

!'Total includes other items not shown separately.

NoTE.—Series revised beginning 1977.
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SOURCES OF PERSONAL INCOME

Personal income rose $8.7 billion {annual rate} in June following a rise of $18.4 billion in May. Wages and salaries
rose $2.1 billion in June, compared with an increase of $12.9 billion in May. Personal interest income rose $3.8
billion in June and transfer payments $0.8 billion.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
w. d Proprietors’ income 3 Less:
Total agle an Other lab Rental Personal | Personal | Transfer Personal Nonfarm
Period personal dis?) ary - ver 1aher income of | dividend interest pay- contributions || personal
income SOUrSe- mneome Farm Nonfarm | persons ¢ | income income ments ° for social income ©
ments insurance
1,168.6 765.7 55.8 26.5 62.2 23.5 29.1 112.4 141.2 47.9 1,131.8
1,265.0 806.4 64.5 24.6 65.4 23.0 29.9 123.2 178.3 50.4 1,229.1
1,391.2 889.9 75.9 19.1 75.0 23.5 36.5 132.5 194.3 55.5 1,359.3
1,540.4 983.2 89.4 19.1 84.8 24.8 39.6 152.8 207.9 61.1 1,506.5
1,732.7 1,106.3 102.5 26.3 92.2 26.6 45.3 179.4 223.8 69.8 1,689.7
1,951.2 1,237.6 114.9 31.9 100.2 21.9 50.8 218.7 250.3 81.1 1,899.3
2,160.4 1,356.1 127.2 19.4 96.9 329 55.9 263.4 297.2 88.7 2,117.3
2,415.8 1,493.9 140.4 24.0 100.7 33.9 62.5 329.0 336.3 104.9 2,364.1
! 1981 2,398.4 1,489.6 1394 23.2 100.5 33.6 62.4 325.2 329.2 104.6 2,347.6
2,436.3 1,501.3 140.9 26.1 100.5 33.4 63.6 332.1 344.1 105.6 2,382.2
2,459.6 1,513.6 142.2 28.2 1004 33.4 64.2 340.0 343.9 106.2 2,403.0
2,478.6 1,522.1 143.5 27.2 100.3 33.9 64.7 346.9 346.5 106.3 2,422.7
v 2,487.2 1,528.9 144.7 26.3 99.0 33.6 65.0 349.7 347.1 107.0 2,431.8
2,499.0 1,534.2 145.8 24.7 100.1 33.6 65.2 351.1 351.5 107.2 2,444.6
2,497.6 1,530.5 146.9 22.8 99.5 33.6 65.4 352.1 353.6 106.8 2,444.6
1982: 2,499.1 1,535.7 148.0 19.9 98.6 33.7 65.6 355.5 352.4 110.3 2,448.6
2,513.8 1,546.6 149.1 17.3 98.4 33.9 65.9 359.8 353.8 110.9 2,465.5
2,518.6 1,542.6 150.2 16.3 98.8 34.0 65.9 363.8 357.5 110.6 2,470.8
2,534.3 1,546.6 151.3 15.7 99.3 34.1 66.1 368.0 363.9 110.8 2,486.6
2,552.7 1,559.5 152.5 15.2 99.9 34.2 66.2 371.8 365.1 111.7 2,505.1
2,561.4 1,561.6 153.6 15.0 100.8 34.3 66.1 375.6 365.9 111.5 2,513.4
! The total of wage and salary disbursements and other labor income differs from compensation of ®Consists mainly of social insurance benefits, direct relief, and veterans payments.

employees (see p. 4) in that it excludes employer contributions for social insurance and the excess of Personal income exclusive of farm proprietors’ income, farm wages, farm other labor income,

wage accruals over wage disbursements. and agricultural net interest.

Consists of employer contributions to private pension, health, and welfare funds; workmen's
compensation; directors’ fees; and a few other minor items.
3With inventory valuation and capital consumption adjustments.
4With capital consumption adjustment.

Norg.—Series revised beginning 1977.

Source: Department of Commerce, Bureau of Economic Analysis.
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DISPOSITION OF PERSONAL INCOME

Real per capita disposable income rose in the second quarter.
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Per capita Per capita personal lg;arcent S
Less: . disposable personal consumption change in aving as -
P Personal Eiquals: Less: Equals: income expenditures real per | percent of Popula
. ersonal Disposable ; . tion
Period income tax and ersonal Personal | Personal _capita disposable (thou-
nontax l;ncome outlays * saving Current 1972 Current 1972 disposable | personal sands) 2
payments dollars dollars dollars dollars personal wmeome
income
Billions of dollars Dollars Percent
1,065.2 150.7 914.5 835.5 79.0 4,315 4,080 3,831 3,623 5.7 8.6 | 211,939
1,168.6 170.2 998.3 913.2 85.1 4,667 4,009 4,152 3,566 -1.7 8.5 | 213,898
1,265.0 168.9 1,096.1 1,001.8 94.3 5,075 4,051 4,521 3,609 1.0 8.6 | 215,981
1,391.2 196.8 1,194.4 1,111.9 82.5 5,471 4,158 4,972 3,774 2.6 6.9 | 218,086
1,540.4 226.4 1,314.0 1,236.0 78.0 5,965 4,280 5,468 3,924 2.9 5.9 | 220,289
1,732.7 258.7 1,474.0 1,384.6 89.4 6,621 4,441 6,048 4,057 3.8 6.1 | 222,629
1,951.2 301.0 1,650.2 1,553.5 96.7 7,331 4,512 6,695 4,121 1.6 5.9 | 225,106
2,160.4 336.3 1,824.1 1,717.9 106.2 8,012 4,472 7,323 4,087 -9 5.8 | 227,654
2,415.8 386.7 2,029.1 1,898.9 130.2 8,827 4,538 8,018 4,123 1.5 6.4 | 229,872
Seasonally adjusted annual rates
2,185.3 339.7 1,845.5 1,7132.5 113.1 8,095 4,466 7,378 4,071 3.9 6.1 | 227,978
2,260.0 357.1 1,902.9 1,797.6 105.3 8,325 4,487 7,638 4,117 1.9 5.5 | 228,579
2,330.0 371.2 1,958.7 1,852.8 105.9 8,551 4,519 7,858 4,152 2.9 5.4 | 229,053
2,380.6 384.2 1,996.5 1,874.5 122.0 8,698 4,516 7,926 4,115 —.3 6.1 | 229,539
2,458.2 398.1 2,060.0 1,925.7 134.4 8,951 4,557 8,120 4,134 3.7 6.5 | 230,145
2,494.6 393.2 2,101.4 1,942.7 158.6 9,107 4,559 8,167 4,088 2 7.5 | 230,751
2,510.5 393.4 2,117.1 1,977.9 139.1 9,155 4,527 8,300 4,104 —2.8 6.6 | 231,246
2,549.5 397.5 2,151.9 2,009.9 142.0 9,287 4,553 8,419 4,127 2.3 6.6 | 231,715

*Includes personal consumption expenditures, interest paid by consumers to business, and person-
al transfer payments to foreigners (net).
2Includes Armed Forces abroad. Annual data are averages of quarterly data, which are averages

for the period.
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Note.—Series revised beginning 1977 for current dollars and beginning 1973 for deflators and

1972 dollars.

Source: Department of Commerce (Bureau of Economic Analysis and Bureau of the Census).



FARM INCOME

In the fourth quarter of 1981, gross and net farm income each declined $2.7 billion (annual rate) from their third
quarter levels. Data are not yet available for 1982,
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SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Income of farm operators from farming
Gross farm income Net farm income
Period Cash marketing receipts Value of Production
Total ! Li inventory EXpenses %uﬁrent 1967 dollars *
Total ivestock and Crops changes * oltars
products
98.0 92.4 41.3 51.1 —1.6 72.0 26.0 17.6
101.0 88.9 43.1 45.8 3.4 75.8 25.2 15.6
101.9 95.4 46.3 49.0 —24 83.3 18.7 11.0
108.6 96.2 47.6 48.6 1.0 90.2 18.4 10.2
127.3 112.5 58.8 53.7 1.1 100.6 26.7 13.6
151.3 131.7 68.6 63.1 5.6 119.0 32.4 14.9
. 150.6 139.5 67.8 1.7 —4.3 130.5 20.1 8.2
166.8 143.5 68.5 75.0 55 141.6 25.1 9.2
148.6 135.3 66.7 68.6 —14 125.7 22.9 9.5
145.2 134.3 64.4 69.9 —4.2 128.7 18.5 6.8
! 153.2 143.6 69.3 74.3 —6.0 132.0 21.2 8.5
155.4 144.8 70.8 74.0 —5.6 135.4 20.0 7.8
161.8 142.5 67.9 4.6 2.5 139.0 22.8 8.6
164.7 142.3 69.4 72.9 5.3 141.0 23.7 8.8
171.5 146.7 71.0 5.7 1.2 143.2 28.3 10.2
168.8 142.5 65.7 76.8 7.0 143.2 25.6 9.1
!Cash marketing receipts and iventory changes plus Government payments, other farm cash 3Income in current dollars divided by the consumer price index (Department of Labor).

income, and nonmoney income furnished by farms.
2 Physical changes in end-of-year inventory of crop and livestock commodities valued at average

prices during the year. Source: Department of Agriculture, except as noted.

Notr.—Series revised beginning 1970.
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CORPORATE PROFITS

In the first quarter of 1982 corporate profits before tax fell $44.9 billion (annual rate) while after-tax profits
declined $29.0 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (hefore tax) with inventory valuation adjustment * Profits after tax
Domestic industries
. . . Inventory
Period Noafinancial b lf)mﬁtts I ll‘)s'tli’(t Undistrib- | valuation
Total 2 Whol elore tax abtiity Total Dividends uted adjustment
Total Financial ole- profits
T 3 Manufac- sale and
'otal turi -
wring retail
trade
34.1 11.7 86.6 375 49.0 22.9 26.1 —4.6
40.7 13.4 100.6 41.6 58.9 24.4 345 —6.6
455 13.9 125.6 49.0 76.6 27.0 49.6 —20.0
39.0 12.5 136.7 51.6 85.1 29.9 55.2 —40.0
52.6 21.3 132.1 50.6 81.5 30.8 50.7 —11.6
69.2 22.4 166.3 63.8 102.5 374 65.1 —14.7
78.3 26.6 194.7 72.7 122.0 40.8 81.2 —16.2
86.9 26.9 229.1 83.2 145.9 47.0 98.9 —24.0
85.6 271 252.7 87.6 165.1 52.7 112.4 —43.1
4.5 24.6 242.4 84.7 157.8 58.1 99.7 —43.0
86.3 334 232.1 81.2 150.9 65.1 85.8 —24.6
70.0 24.4 238.1 82.2 155.9 58.7 97.3 —41.1
8.1 27.3 245.9 87.8 158.1 59.6 98.5 —45.5
90.3 33.0 253.1 91.5 161.6 61.5 100.1 —35.5
88.9 32.1 225.4 79.2 146.2 64.0 82.2 —22.8
92.2 33.0 233.3 82.4 150.8 66.8 84.0 —23.0
3.1 35.7 216.5 71.6 144.9 68.1 76.9 —17.1
51.1 31.9 171.6 55.8 115.9 68.8 47.0 —4.4
[0 R | ROUPUPTUPOIN RORTOTORUTORIN SRR 69.3 L —6.3
18ee p. 4 for profits with inventory valuation and capital ton adj Nore.—Series revised beginning 1977.
2Includes rest of the world, not shown separately. ) .
3 Includes industries not shown separately. Source: Department of Commerce, Bureau of Economic Analysis.
8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CROSS PRIVATE DOMESTIC INVESTMENT
According to preliminary estimates for the second quarter, business fixed investment declined $3.0 billion {annual
rate) from its first quarter level and residential investment outlays rose $1.3 billion. There was a $19.7 billion
decrease in inventories following a $35.6 billion decrease in the first quarter.
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{Billions of dollars; quarterly data at seasonally adjusted annual rates]
Gross Nonresidential fixed nvestment Residential fixed investment Chal?ge in business
. private . ; mventories
Period domestic Total Struct Pl(‘lodu({srs Total Nonfarm Farm PEOdu%TrS
investment o tructures urable otal structures structures urable Total Nonfarm
equipment equipment
166.4 107.9 40.5 67.4 50.9 48.9 0.7 1.3 .7 6.4
195.0 121.0 44.1 76.9 63.8 61.5 i 1.5 10.2 9.6
229.8 143.3 51.0 92.3 68.0 65.6 q 1.7 18.5 15.2
228.7 156.6 55.9 100.7 57.9 54.8 1.3 1.8 14.1 16.0
206.1 157.7 55.4 102.3 55.3 52.4 1.0 1.9 —6.9 —10.5
257.9 174.1 58.8 115.3 72.0 68.8 1.1, 2.1 11.8 13.9
324.1 205.2 64.4 140.8 95.8 92.0 1.5 2.3 23.0 21.9
386.6 248.9 8.7 170.2 111.2 107.0 1.7 2.5 26.5 25.4
423.0 290.2 98.3 191.9 118.6 114.0 1.7 2.9 14.3 8.6
402.3 309.2 110.5 198.6 103.2 98.3 1.9 3.0 —10.0 —5.7
471.5 346.1 129.7 216.4 104.9 99.7 2.1 3.2 20.5 15.0
384.1 307.8 109.5 198.2 97.6 938.5 1.0 3.0 —21.2 —15.4
w 410.3 317.5 112.6 204.9 110.5 105.4 2.0 3.1 —17.7 —12.3
455.7 330.0 119.6 210.4 113.6 109.1 1.3 3.2 12.2 10.0
4755 341.3 127.0 214.3 109.5 104.7 1.6 3.2 24.6 19.3
486.0 353.0 132.7 220.2 101.2 95.6 2.4 3.2 31.8 24.6
468.9 360.2 139.6 220.6 95.5 89.4 2.9 3.2 13.2 6.0
1982: 414.8 357.0 1414 215.6 93.4 87.9 2.4 3.1 —35.6 —36.0
429.1 354.0 1438.2 210.8 94.7 88.7 2.8 3.2 —19.7 —19.2
Nore.—Series revised beginning 1977. Seurce: Department of Commerce, Bureau of Economic Analysis.
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT—NONFARM

BUSINESS

According to the Commerce Department April-May survey, nonfarm business spending for new plant and
equipment for the year 1982 is expected to be 2.2 percent above 1981. Spending in 1981 was 8.7 percent above

1980.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Plant and equipment Starts of
) . Manufacturing Nonmanufacturing pl:;ﬁi;fld
Period Total Plant Eiquip- ment
ment N Trade | Commu- .
Durable ondur- - Trans- Public and nication projects,
Total able Total Mining + Py manufac-
goods portation | utilities serv- and s o3
goods ices * other 2 turing
156.98 64.29 92.69 53.21 27.44 25.76 | 103.78 4.62 8.23 19.83 47.79 23.30 61.24
157.71 65.21 92.50 54.92 26.33 28.59 | 102.79 6.10 8.68 19.98 46.23 21.80 56.51
171.45 71.20 100.25 59.95 28.47 31.47 | 111.50 7.44 8.89 22.37 49.30 23.51 59.38
198.08 80.31 117.77 69.22 34.04 35.18 | 128.87 9.24 9.40 26.79 56.54 26.90 77.40
231.24 92.70 138.54 79.72 40.43 39.29 | 151.52 10.21 10.68 29.95 68.66 32.02 88.16
270.46 105.73 164.73 98.68 51.07 47.61 | 171.77 11.38 12.35 33.96 79.26 34.83 112.98
295.63 117.55 178.08 || 115.81 58.91 56.90 | 179.81 13.51 12.09 35.44 81.79 36.99 123.32
321.49 133.46 188.04 || 126.79 61.84 64.95  194.70 16.86 12.05 38.40 86.33 41.06 135.19
328.60 L.eeevrrerrencfreeneenieieenn 127.29 61.17 66.12 | 201.31 17.24 12.57 39.55 88.79 43.15 {loeiiiinns
312.24 128.57 183.67 || 124.50 61.24 63.27 | 187.74 16.20 11.74 36.05 83.43 40.32 35.41
316.73 131.05 185.68 || 125.49 63.10 62.40 | 191.24 16.80 11.70 37.84 85.88 39.02 32.90
328.25 136.40 191.85 || 130.11 62.58 67.53 | 198.13 17.55 11.61 39.55 87.55 41.89 33.33
327.83 126.91 60.78 66.14 | 200.92 16.81 13.12 39.74 88.33 42.92
1982 L., 327.72 128.32 60.84 67.48 | 198.40 17.60 11.99 40.12 87.80 41.89
I e 323.75 125.69 60.67 65.02 | 198.07 16.33 12.01 40.04 87.62 42.08
T 4., 328.04 128.55 61.44 67.11 1 19948 16.71 12.97 38.25 88.07 43.48
v 4 334.78 127.01 61.82 65.19 | 207.78 18.29 13.34 40.05 91.16 44.94

! Wholesale and retail trade; finance, insurance, and real estate; and personal, business, and pro-

fessional services.
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¥ Starts are estimated by adding changes in carryover to expenditures during given period.

. “Planned capital expenditures as reported by business in late April and May 1982, corrected for
2“Other” consists of construction; social services and membership organizations; and forestry, biases.
fisheries, and agricultural services.

Source: Department of Commerce, Bureau of Economic Analysis.



EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE
Seasonally adjusted employment fell 353,000 in June and unemployment fell 122,000.
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[Thousands of persons 16 years of age and over, except as noted]
) Civilian employment Unemployment
Total labor . Labor
Noninstitu- | Civilian force e Nonagricultural force
Period tional employ- lUnem— " (including 1 ngﬂf)an Asricul Part-tim 15 " participa-
population ment ploymen Armed abor loree Total f"nmll : & f- me Total n dwee rs tion rate
Forces) ura Total ecor?(;mic and ove (percent) 2
reasons 1
158,294 88,752 7,406 98,302 96,158 88,752 3,331 85,421 3,334 7,406 2,366 62.1
161,166 92,017 6,991 101,142 99,009 92,017 3,283 88,734 3,369 6,991 1,942 62.8
164,027 96,048 6,202 104,368 102,251 96,048 3,387 92,661 3,298 6,202 1,414 63.6
166,951 08,824 6,137 107,050 104,962 98,824 3,347 95,477 3,373 6,137 1,241 64.1
169,848 99,303 7,637 109,042 106,940 99,303 3,364 95,938 4,064 7,637 1,871 64.2
172,272 | 100,397 8,273 110,812 108,670 | 100,397 3,368 97,030 4,499 8,273 2,285 64.3
Unadjusted Seasonally adjusted
1981: June 172,172 | 101,419 8,485 110,565 108,434 | 100,430 3,348 97,082 4,033 8,004 2,363 64.2
July... 172,385 | 102,612 8,130 110,827 108,688 | 100,864 3,342 97,522 4,374 7,824 2,170 64.3
Aug... 172,659 | 102,152 7,947 110,978 108,818 | 100,840 3,404 97,436 4,350 7,978 2,217 64.3
Sept .. 172,758 | 100,389 7,884 110,659 108,494 | 100,258 3,358 96,900 4,656 8,236 2,248 64.1
Oct..... 172,966 | 101,028 8,216 111,170 109,012 | 100,343 3,378 96,965 5,009 8,669 2,292 64.3
Nov 173,155 | 100,502 8,676 111,430 109,272 | 100,172 3,372 96,800 5,026 9,100 2,364 64.4
Dec......... 173,330 99,562 9,018 111,348 109,184 99,613 3,209 96,404 5,288 9,571 2,372 64.2
1982: Jan ... 173,495 97,831 | 10,183 111,088 108,879 99,581 3,411 96,170 5,071 9,298 2,399 64.0
Feb .... 178,657 97,946 | 10,378 111,333 109,165 99,590 3,373 96,217 5,663 9,575 2,724 64.1
Mar 173,843 98,471 | 10,290 111,521 109,346 99,492 3,349 96,144 5717 9,854 2,954 64.2
Apr 174,020 98,858 9,957 111,824 109,648 99,340 3,309 96,082 5,834 10,307 3,015 64.3
May 174,201 99,957 9,957 112,841 110,666 | 100,117 3,488 96,629 5,763 10,549 3,286 64.8
June 174,364 | 100,683 |- 10,886 112,364 110,191 99,764 3,357 96,406 5,444 10,427 3,673 64.4

1 Persons at work. Economic reasons include slack work, material shortages, inability to find full-

time work, etc.
2Taotal labor force as percent of noninstitutional population 16 years of age and aver.
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hold survey, which added about 250,000 to labor force and to employment.

Source: Department of Labor, Bureau of Labor Statistics.

* Data beginning 1978 not strictly comparable with earlier data because of revisions in the house-
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SELECTED UNEMPLOYMENT RATES

In June the seasonally adjusted unemployment rate remained at the May rate, 9.5 percent.

PERCENT* (SEASONALLY ADJUSTED) PERCENT* (SEASONALLY ADJUSTED)
25 25
"
A
bl“'
-
1]
Ia
20 20 4
N dald /
v Vg .
I
R o ,'
BLACK Ry v v TEENAGERS
15 AND OTHER ',’ 15 (16—19)
X
IR LA
"\ hd ‘r"lv
Vieaa i/
o,
\\7“ .A‘«~V r'l
10 10
TOTAL
\ /- WOMEN 20 YEARS
/A.\ ey AND OVER M‘/“
:.*h\"'":,“y.," ey, ,.-"‘ e Py ‘53
L s ™ WHITE 5 o o
"'“a,‘m.u..p‘-m-m,,m‘a"““"‘
MEN 20 YEARS
AND OVER
o lunddboen o g b b s o Lo b oo o o boen b b
1978 1979 1980 1 1982 1978 1979 1980 1981 1982
*UNEMPLOYMENT AS PERCENT OF CIVILIAN LABOR FORCE IN GROUP SPECIFIED,
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS
[Monthly data seasonally adjusted]
Unemployment rate (percent of civilian labor force in group)
By sex and age By race By selected groups Labor
. Total . .force
Period (all Men Women Both ExPefll' Married Women m?e lost
civilian 20 vear 90 vears sexes Whit Black and Wence d men, who Full-time | Part-time petr)—l
workers) years ¥ 16-19 1e other age an spouse maintain workers workers cen
and over | and over salary : faili
years workers presen amilies
7.7 5.9 74 19.0 7.0 13.1 7.3 4.2 10.1 7.3 10.1 8.3
7.1 5.2 7.0 17.8 6.2 13.1 6.6 3.6 9.4 6.6 9.9 7.6
6.1 4.3 6.0 16.4 5.2 11.9 5.6 2.8 8.5 5.6 9.0 6.5
5.8 4.2 5.7 16.1 5.1 11.3 5.5 2.8 8.3 5.3 8.8 6.3
7.1 5.9 6.4 17.8 6.3 13.1 6.9 4.2 9.2 6.9 8.8 7.9
7.6 6.3 6.8 19.6 6.7 14.2 7.3 4.3 10.4 1.3 9.4 8.5
4 6.1 6.6 19.2 6.4 14.2 7.0 4.2 10.7 7.1 9.2 7.9
7.2 5.8 6.7 18.7 6.3 13.8 6.8 3.9 11.2 6.8 9.3 7.9
7.3 6.0 6.6 19.0 6.2 14.7 6.9 4.0 10.1 6.9 9.6 7.9
7.6 6.2 6.9 19.7 6.6 14.8 7.3 4.4 10.7 1.3 9.6 8.5
8.0 6.7 7.0 204 7.0 15.2 7.6 4.8 10.6 7.7 9.5 9.1
8.3 11 7.2 21.4 74 15.2 8.0 5.2 10.8 8.1 10.2 9.5
8.8 7.9 74 21.5 7.7 15.7 8.5 5.7 10.5 8.7 9.2 10.1
. 1982: Jan .eeeeenee. 8.5 75 7.2 21.7 7.5 15.1 8.2 5.3 104 8.4 9.6 10.0
8.8 7.6 7.6 22.3 7.7 15.9 8.4 5.3 10.2 8.5 10.8 9.8
9.0 7.9 7.9 21.9 7.9 16.6 8.8 5.5 10.6 8.9 10.0 10.4
9.4 8.2 8.3 23.0 8.4 16.9 9.2 6.0 11.5 9.2 10.9 104
9.5 8.4 8.3 23.1 8.5 17.2 9.3 6.1 11.8 9.2 10.5 11.1
9.5 8.7 8.1 22.3 8.4 171 9.2 6.5 124 9.4 9.8 10.2
t Aggregate hours lost by the unemployed and persons on part time for economic reasons as per- Source: Department of Labor, Bureau of Labor Statistics.

cent of potentially available labor force hours.
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SELECTED MEASURES OF UNEMPLOYMENT AND UNEMPLOYMENT
INSURANCE PROGRAMS

In June, the percentage of unemployed persons who had been out of work for less than 15 weeks fell again, and
the percentage out of work for 15 weeks and longer periods rose.

PERCENT DISTRIBUTION*

PERCENT DISTRIBUTION * )

DURATION OF UNEMPLOYMENT

REASON FOR UNEMPLOYMENT

60 60
JOB LOSERS VJ
50 — - 50 - _
¥ LESS THAN
5 WEEKS\ "\/JV
40 g —~N\ 40 V\"!\‘ T
514 \
WEEKS P
AATAA l'}\ ('\"’ \'\ AW 2
N VA W ) 2N T N 4
30 [y 4 -\,/ W - 30 ;\,/‘\,’ ' ""'\'\-\.. REENTRANTS .
~,
N,
\ h“\A\'
(P &\ N
20 20
15-26 JOB LEAVERS
WEEKS W 9, cwers
::c"‘t‘\‘, -, w.»ﬁ,.“‘i P ’ "’""":’“’"‘-‘h 3“’2"“’“""‘"‘\‘:’;2‘: g, 0y
o0 . "‘""';9«"“""' e o,).‘."""‘”‘“.“‘ o g oL \o W e Y "':.ﬁn"d;*~»‘ ...
=T ammd 5™ 27 WEEKS il
AND OVER NEW ENTRANTS
o Low bbb b b forenn bevsn fne g REERIRRRNNS INNURUEEAET1 EURUNE ANNNTE ARURRE FRNUNA CAUANRAURAN!
1978 1979 1980 1981 1982 1978 1979 1980 1981 1982
* SEASONALLY ADJUSTED
SOURCE: DEPARTMENT OF LABOR COUNCH. OF ECONOMIC ADVISERS
[Monthly data seasonally adjusted, except as noted]
Percent distribution of unemployment by Percent distribution of unemployment by State Insured Special
U duration * reason ! programs unemploy- unem-
nem- N loyment
. loyment ment, a ployme
Period ? (thou- Less 27 I ! regular benefit
sands) than 5 5-14 15-26 weeks Job Job Reen- New nnsurle Initial programs claims
weeks weeks weeks and losers leavers trants | entrants || UMD :) i claims (unadjust- | (unadjust-
over e ed) 2 ed) 3
Weekly average, thousands
6,991 41.8 30.5 13.1 14.7 45.3 13.0 28.1 13.6 2,655 375 3,308 572
6,202 46.2 31.0 124 104 41.7 14.1 29.9 14.3 2,359 346 2,645
6,137 48.1 31.7 11.5 8.7 42.9 14.3 29.4 18.3 2,434 388 2,592 |...
7,637 43.1 32.3 13.8 10.7 51.7 117 25.2 11.4 3,350 488 3,837 ..
8,273 41.7 30.7 13.6 14.0 51.6 11.2 25.4 11.9 3,048 460 3,410
1981: June ... 8,004 40.8 30.0 15.2 14.0 51.6 11.1 25.2 12.0 2,897 407 2,949
July ..... 7,824 42.6 29.6 14.0 18.8 49.5 11.9 26.6 12.0 2,767 397 3,012 |...
Aug...... 7,978 41.5 30.8 13.5 14.2 51.4 11.0 25.5 12.2 2,844 435 2,874 |..
Sept..... 8,236 42.2 30.9 13.7 18.2 52.8 11.0 24.6 11.7 2,961 482 2,680 I..
Oct....... 8,669 42.7 30.9 18.4 18.0 52.4 11.2 25.0 11.5 3,159 522 2,753 |...
Nov...... 9,100 42.3 31.7 18.5 12.5 53.6 10.0 25.5 10.9 3,428 541 3,228 |...
Dec...... 9,571 42.8 32.0 12.6 12.6 56.1 9.7 23.5 10.7 3,683 567 3,935
1982: Jan...... 9,298 41.3 32.9 13.0 12.8 56.7 9.1 22.7 11.5 3,546 562 4,681
Feb...... 9,675 39.6 31.9 15.1 13.4 54.3 10.2 24.0 11.6 3,484 517 4,723 |...
Mar...... 9,854 38.8 31.2 16.3 13.7 574 9.0 22.9 10.7 3,736 594 4,892 |...
Apr...... 10,307 38.5 32.1 14.7 14.7 57.4 9.1 23.0 10.5 4,022 579 4,760 |...
May ..... 10,549 37.0 31.7 15.6 15.8 56.9 8.4 23.5 11.1 4,032 595 4,388 ...
Jupe ....[ 10,427 33.2 324 17.1 17.3 59.6 7.7 22.4 10.3 4,140 BB5 | eeevrereecneenenns

! Detail may not add to 100 percent because of rounding.
2Includes State (50 States, District of Columbia, Puerto Rico, and Virgin Islands), ex-servicemen
(UCX), Federal (UCFE), and railroad (RR) programs. Also includes Federal and State extended
benefit programs. Does not include FSB (Federal supplemental benefits) and SUA (special unem-

ployment assistance).
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3FSB and SUA. These programs started January 1975 and regular reporting began March 1975,

Source: Department of Lahor (Bureau of Labor Statistics and Employment and Training Adminis-

tration).
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NONAGRICULTURAL EMPLOYMENT

In June, total nonagricultural employment as measured by the payroll survey declined 141,000 from its May level.

MILLIONS OF PERSONS* MILLIONS OF PERSONS* (ENLARGED SCALE)
22
- WHOLESALE AND RETAIL TRADE —
90 — \ r——
/ ALL NONAGRICULTURAL 20
ESTABLISHMENTS
80 — _ SERVICES |
18
70 16 L ‘_‘,..--:‘;—- e o o e e e ———
e ———T - GOVERNMENT -
Pt SERVICE-PRODUCING 14
60 = INDUSTRIES -
HIHHIIIl|||||l|l||IHlIlIHHIHl[[lHIIHIHIIHI\J
22
- MANUFACTURING —
50 / A-\
20 NG
40 - 7 18 VI!IH[HHIHIH]HIHIIIIIIHIHIIIHIHIIl’lllllll%
6
N CONSTR\L‘JCTION B
GOODS-PRODUCING
0 _ lNDUSQ?}IES 4 | e
) [NEENE FNRETL FUNUTE INRUTI FUNNTI FRRNTL FURNTI RUNNTL FRANTURAAAN | v} TRRRTL ARNURE SRRTNY FNRESE FURETY FRNUTE FENE VN FRNERE FUTRTT EURAT
/ 1978 1979 1980 1981 1982 1978 1979 1980 1981 1982
“ SEASONALLY ADJUSTED
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS
[Thousands of wage and salary workers; * seasonally adjusted]
Goods-producing industries Service-producing industries
Total -
Period Ié?lllmg,lgrr;{ o Manufacturing ;I‘rt‘anspor‘i V‘lrholea ‘Finance, Government
on- ation an sale an insurance, .
emploty ) Total * struction Total Durable Norﬁ(}iur« Total public retail and real Services Federal S;:se
men ota goods 2 3 utilities trade estate local
goods oca
82,471 24,346 3,851 19,682 11,597 8,086 | 58,125 4,713 18,516 4,467 | 15,303 2,727 | 12,399
86,697 25,585 4,229 20,505 12,274 8,231 | 61,113 4,923 19,542 4,724 | 16,252 2,753 | 12,919
89,823 26,461 4,463 21,040 12,760 8,280 | 63,363 5,136 20,192 4,975 | 17,112 2,773 | 13,174
90,406 25,658 4,346 20,285 12,187 8,098 | 64,748 5,146 20,310 5,160 | 17,890 2,866 | 13,375
91,105 25,481 4,176 20,173 12,117 8,056 | 65,625 5,157 20,551 5,301 | 18,592 2,772 | 18,253
91,286 25,656 4,185 20,334 12,246 8,088 | 65,630 5,162 20,590 5,302 | 18,556 2,777 | 18,243
91,396 25,718 4,175 20,379 12,266 8,113 | 65,678 5,168 20,620 5,311 | 18,615 2,775 | 13,189
91,322 25,637 4,146 20,311 12,228 8,083 | 65,685 5,168 20,650 5,319 | 18,654 2,769 | 13,125
91,363 25,583 4,124 20,267 12,184 8,083 | 65,780 5,181 20,660 5,328 | 18,707 2,764 | 13,140
91,224 25,393 4,101 20,097 12,059 8,038 | 65,831 5,162 20,654 5,325 | 18,773 2,757 | 13,160
90,996 25,176 4,071 19,903 11,901 8,002 | 65,820 5,150 20,623 5,324 | 18,815 2,749 | 13,159
90,642 24,908 4,026 19,676 11,724 7,952 | 65,734 5,128 20,524 5,331 | 18,834 2,756 | 13,161
1982: 90,460 24,684 3,966 19,517 11,622 7,895 | 65,776 5,125 20,630 5,326 | 18,831 2,741 | 13,123
90,459 24,631 3,974 19,454 11,575 7,879 | 65,828 5,115 20,670 5,326 | 18,867 2,737 | 13,113
90,304 24,450 3,934 19,319 11,490 7,829 | 65,854 5,100 20,655 5,336 | 18,904 2,736 | 13,123
90,083 24,289 3,938 19,169 11,375 7,794 | 65,794 5,094 20,584 5,335 | 18,929 2,730 | 13,122
90,151 24,262 3,994 19,114 11,337 7,177 | 65,889 5,101 20,658 5,340 | 18,948 2,734 | 13,108
June?...| 90,010 24,053 3,952 18,971 11,254 7,117 | 65,957 5,076 20,643 5,349 | 18,972 2,724 | 13,193

*Ineludes all full- and part-time wage and salary workers in nonagricultural establishments who
worked during or received pay for any part of the pay period which includes the 12th of the month.
Excludes proprietors, self-employed persons, domestic servants, and. personnel of the Armed Forces.

Total derived from this table not comparable with estimates of nonagricultural employment of the

civilian labor force, shown on p. 11, which include proprietors, self-employed persons, and domestic
servants; which count persons as employed when they are not at work because of industrial dis-
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Includes mining, not shown separately.

putes, bad weather, etc:, even if they are not paid for the time off; and which are based on a sample
of the working-age population, whereas the estimates in this table are based on reports from em-
ploying establishments.

Source: Department of Labor, Bureau of Labor Statistics.



AVERAGE WEEKLY HOURS AND HOURLY EARNINGS

PRIVATE NONAGRICULTURAL INDUSTRIES

[For production or nonsupervisory workers; monthly data seasonally adjusted, except as noted]

Average weekly Average gross hourly Adjusted hourly earnings index——total private
hours earnings nonagricultural ?
Period Total Manufacturing Total 19%2(12(1‘00 Percent c:;-?i%: t;r?’m a year
private private Manufactur-
nonagricul- . nonagricul- in,
A R AR B L
36.9 40.7 3.8 $3.94 $4.09 74.1 101.1 6.2 —0.1
36.5 40.0 3.3 4.24 4.42 80.0 98.3 8.0 —2.8
36.1 39.5 2.6 4.53 4.83 86.7 97.6 8.4 —.1
36.1 40.1 3.1 4.86 5.22 92.9 99.0 1.2 1.4
36.0 40.3 3.5 5.25 5.68 100.0 100.0 7.6 1.0
35.8 40.4 3.6 5.69 6.17 108.1 100.5 8.1 5
35.7 40.2 3.3 6.16 6.70 116.8 974 8.0 —3.1
35.3 39.7 2.8 6.66 .27 127.3 93.5 9.0 —4.0
35.2 39.8 2.8 7.25 7.99 138.9 92.6 9.1 —1.0
35.2 40.1 3.0 7.23 7.99 138.4 92.9 8.9 —.8
35.3 40.0 3.0 7.27 8.03 139.1 92.2 8.8 —1.7
35.2 39.9 3.0 7.34 8.09 140.5 92.5 9.3 —1.4
35.0 39.4 2.7 7.87 8.14 141.4 92.1 9.3 —1.4
35.1 39.5 2.7 7.40 8.16 142.0 92.1 8.6 —1.4
35.1 39.3 2.5 7.45 8.20 143.0 92.3 84 —.9
35.0 39.1 2.4 7.46 8.20 143.5 92.3 8.2 -4
1982 Jan ..o 34.4 37.6 2.3 7.52 8.38 144.9 92.9 8.3 .1
35.0 39.4 2.4 7.53 8.34 145.0 92.8 .5 1
34.9 39.0 2.3 7.54 8.37 145.4 93.3 7.2 6
34.9 39.0 2.4 7.59 8.44 146.3 93.7 7.2 .8
34.9 39.1 2.3 7.65 8.48 147.6 93.7 7.3 .8
34.8 39.1 2.4 7.66 8.53 147.9 92.9 6.9 .0

AVERAGE WEEKLY EARNINGS
PRIVATE NONAGRICULTURAL INDUSTRIES

[For production or nonsupervisory workers; monthly data seasonally adjusted, except as noted]

Average gross weekly earnings

Percent change from
8 year earlier,
total private nonagricultural °

Period Total private Manufacturing Construction ‘Wholesale and
nonagricultural ! retail trade Current dollars 1977 dollars
Current dollars 1977 dollars * Current dollars
1973 $145.39 $198.35 $166.46 $235.89 $111.76 6.2 —0.0
¢ 154.76 190.12 176.80 249.25 119.02 6.4 —4.1
163.53 184.16 190.79 266.08 126.45 5.7 —3.1
175.45 186.85 209.32 283.73 138.79 7.3 1.5
189.00 189.00 228.90 295.65 142.52 7.7 1.2
203.70 189.31 249.27 318.69 153.64 7.8 2
219.91 183.41 269.34 342.99 164.96 8.0 —3.1
235.10 172.74 288.62 3617.78 176.46 6.9 —5.8
255.20 170.13 318.00 398.52 190.95 8.5 —1.5
254.50 170.92 320.40 391.65 189.71 9.2 —.3
256.63 170.18 321.20 400.34 191.27 10.0 -7
258.37 170.09 322.79 401.12 192.56 9.6 ~1.1
257.95 168.05 320.72 386.54 193.56 8.4 —2.2
259.74" 168.44 322.32 407.01 192.96 7.9 —2.0
261.50 168.82 322.26 416.64 194.53 7.3 —1.8
261.10 167.91 320.62 415.14 194.56 6.1 —24
1982: Jan...civivniinieiine 258.69 165.93 315.09 405.50 193.05 3.7 —4.1
263.55 168.62 328.60 420.71 195.20 6.2 —1.1
263.15 168.90 326.43 420.29 195.23 4.8 —1.6
264.89 169.69 329.16 421.77 195.89 4.5 —1.7
266.99 169.41 3381.57 432.00 198.40 5.2 —1.2
266.57 167.44 333.52 422.78 198.10 4.6 —21
! Also includes other private industry groups shown on p. 14. *Monthly changes based on indexes to two decimal places.
2 Adjusted for interindustry employment shifts and for overtime in manufacturing. Based on unadjusted data.
3Current dollar index (or earnings) divided by the consumer price index on a 1977=100 base. L.
Revised index for urban wage earners and clerical workers used beginning 1978. Source: Department of Labor, Bureau of Labor Statistics.
15

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PRODUCTIVITY AND RELATED DATA, BUSINESS SECTOR

Output * Hours of all Output per hour of all Compensation per Unit labor Implicit price
persons * persons hour 3 cost deflator *
Period
Business §3§f$:: Business {‘)Il?slzfxiarslg Business Igfﬁrg Business {\)Ig;f;x:: Business ﬁf;ﬁ:g Business ll\f‘?;isg:
sector sector sector sector sector sector sector sector sector sector sector sector
1977=100; quarterly data seasonally adjusted
1968 ... 76.8 76.6 90.1 88.2 85.3 86.8 50.7 51.5 59.4 59.3 60.2 60.4
1969 ... 79.0 78.8 92.5 91.1 85.5 86.5 54.2 54.8 63.4 63.4 63.2 63.3
78.4 78.0 90.9 89.8 86.2 86.8 58.2 58.7 67.5 67.6 66.0 66.3
80.7 80.3 90.5 89.5 89.2 89.7 62.0 62.5 69.5 69.7 69.0 69.3
86.1 85.8 93.1 92.3 924 93.0 66.1 66.7 71.5 71.7 71.3 71.3
91.8 91.7 96.8 96.2 94.9 95.4 714 71.7 75.2 75.2 75.2 74.0
90.1 90.0 97.3 96.7 92.6 93.1 78.0 78.5 84.2 84.3 82.2 81.4
88.4 88.0 93.3 92.7 94.7 94.9 85.5 86.0 90.3 90.6 90.2 89.8
93.8 93.7 96.0 95.8 97.6 97.8 92.9 93.0 95.1 95.1 94.7 94.6
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
105.5 105.7 104.9 105.0 100.6 100.6 108.6 108.6 108.0 108.0 107.5 107.1
107.8 108.0 108.2 108.7 99.6 99.3 119.1 118.8 1195 119.6 117.2 116.5
106.2 106.3 107.4 108.0 98.9 98.5 1314 130.9 132.9 133.0 128.3 128.3
108.9 108.6 108.2 108.7 100.7 99.9 | - 144.1 143.6 143.1 143.8 140.4 140.8
105.3 105.3 106.5 107.0 98.9 98.4 133.1 132.6 134.7 134.7 129.9 129.9
107.0 107.3 107.7 108.2 99.3 99.2 136.1 135.7 137.0 136.8 132.8 132.7
109.1 109.2 108.3 108.8 100.7 100.4 140.0 189.5 139.0 139.0 136.5 136.5
109.1 109.0 108.3 109.0 100.7 100.0 142.5 142.0 141.5 141.9 138.8 138.9
109.6 109.1 108.5 109.1 101.0 100.0 145.6 145.1 144.2 145.1 141.9 142.3
107.8 107.1 107.5 108.1 100.2 99.1 148.2 147.1 147.9 149.0 144.6 145.5
1982: ..ol 106.3 106.0 105.8 106.3 100.5 99.7 151.7 151.3 151.0 151.7 146.0 146.6
L 1 L 106.7 106.4 105.5 106.1 101.2 100.3 154.3 153.5 152.5 153.1 147.8 1484
Percent change; quarterly data at seasonally adjusted annual rates

1968 ....iiiieiies 5.1 5.3 1.7 2.0 3.3 3.3 7.8 5 4.4 4.1 4.0 4.0
1969 ... 2.9 2.9 2.6 3.2 .2 —.3 7.0 6.5 6.7 6.8 4.9 4.7
—.8 —1.0 —1.7 —1.3 .9 3 7.4 7.0 6.5 6.6 4.5 4.8
3.0 2.9 —.5 —.4 3.5 3.3 6.5 6.6 2.9 3.2 4.4 45
6.6 6.9 2.9 3.1 3.6 3.7 6.6 6.7 2.9 2.9 34 3.0
6.6 6.9 3.9 4.3 2.6 2.5 8.0 7.6 5.2 4.9 54 3.1
—1.9 -—1.9 5 5 —2.3 —24 9.3 9.4 11.9 12.1 9.4 10.1
—-1.9 |- —22 —4.1 —4.1 2.3 2.0 9.6 9.6 7.2 74 9.7 10.3
6.1 6.5 3.0 3.4 3.1 3.0 8.6 8.2 5.3 5.0 5.0 5.3
6.6 6.7 4.1 4.4 2.4 2.2 71 7.5 5.1 5.2 56 5.1
5.5 5.7 4.9 5.0 6 6 8.6 8.6 8.0 8.0 7.5 7.1
2.3 2.2 3.2 3.5 —.9 —1.3 9.7 9.3 10.7 10.7 9.0 8.8
1980 .. —~1.5 —1.5 -1 —.7 —.1 —.9 10.4 10.2 11.2 11.2 9.4 10.2
1981 ] 2.5 2.2 N N 1.8 1.4 9.6 9.7 7.7 8.1 9.5 9.7
1980: III............] 2.1 2.1 -5 -7 2.6 3.4 10.1 104 7.3 6.8 10.0 8.6
.............. 6.8 7.8 4.7 4.6 2.0 3.1 94 9.8 7.2 6.5 9.3 8.9
1981: 7.9 7.2 2.1 2.2 5.6 4.9 11.7 11.8 5.7 6.6 11.6 12.1
—.1 .8 —.1 5 .0 —13 7.5 7.1 7.5 8.6 6.6 7.1
1.9 3 .8 .6 1.1 —.3 9.0 9.0 7.8 9.3 9.3 10.2
—6.4 -7.1 —3.8 —3.1 —2.9 —3.5 74 7.3 10.6 11.2 8.0 9.2
1982: T.ooocoee —5.5 —4.2 —6.3 —6.6 .8 2.6 9.6 10.1 8.6 7.4 3.8 3.3
or........ 1.7 1.8 —1.1 —.4 2.9 2.3 7.1 6.2 4.1 3.8 5.2 5.0

! Qutput refers to gross domestic product originating in the sector in 1972 dollars.
R K T

2Hours of all persons in private industry

ged in the sector,

ungaid family workers. Estimates based primarily on establishment data.

Wages and salaries of employees plus employers’ contributions for social insurance and private
benefit plans. Also includes an estimate of wages, salaries, and supplemental payments for the self-

emPl