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TOTAL OUTPUT, INCOME, AND SPENDING

GROSS NATIONAL PRODUCT

According to preliminary estimates for the second quarter, gross national product rose $58.2 billion or 13.5 percent,
both at annual rates. Real cutput (GNP adjusted for price changes) increased at an annual rate of 6.4 percent and the
implicit price deflator rose at a 6.6 percent annual rate.

BILLIONS OF DOLLARS. (RATIO SCALE) BILLIONS OF DOLLARS {RATIO SCALE)
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SOURCE: DEPARTMENT OF COMMERCE ‘COUNCIL OF ECONOMIC ADVISERS
[Billions of current dollars; quarterly data at seasonally adjusted annual rates]
Per- Exports and imports of Government purchases of goods and
Gross | sonal Gross goods and services services
na- con- | private Fedoral .
Period | tional | SUmp- | domes- edera Final
prod- | fom | tle | Net | Ex | Im. | Na- | State || sales
ex- invest- ex- otal : on- and
uct pend- | ment ports ports ports Total tlgg_al de- local
itures fense 1 fense
1966.____. 763. 0] 464.8) 124. 5 51 42, 8 37.7 158. 7 78. 8 60. 3 18. 5 79. 8 738. 7
1967 ... _. 796. 3| 490.4] 120.8 4.9 45, 6 40. 6 180. 2 90. 9 71. 5 19.5 89, 3 786, 2
1968____..| 868.5( 535.9] 1315 2.3 49. 9 47. 7 198. 7 98. 0 76. 9 21,2 100. 7 860. 8
1969 .__.. 935. 5 579.7 146.2 1.8 54. 7 52. 9 207. 9 97. 5 76. 3 21. 2 110. 4 026. 2
1970 _.. . _. 982, 4/ 618.8] 140.8 3.9 62. 5 58.5 218. 9 95. 6 73.5 22.1 123. 2 978. 6
1971 ______.{1,063.4] 668.2] 160.0 1.6 65. 6 64, 0 233. 7 96, 2 70. 2 26.0 137.5 || 1,057. 1
1972______ 1,171. 1} 733.0] 188.3 —3.3 72.7 75. 9 253. 1 102, 1 73.5 28, 6 151.0 (| 1,161, 7
1973_____. 1, 306. 6; 809.9 220.0 7.1 101. 6 94, 4 269. 5 102. 2 73. 5 28. 7 167.3 {| 1,288. 6
1974 _____ 1,412. 9] 889.6{ 214.6 6.0 137.9 131. 9 302. 7 111. 1 77.0 34.1 191.5 || 1,404. 0
1975 ___. 1, 528. 8] 980. 4| 189.1 20. 4 147. 3 126. 9 338. 9 123. 3 83.9 39.4 215.6 {| 1,540.3
1976 __ 1, 706. 5i1, 094. 0i 243.3 7.8 162. 9 155. 1 861. 4 130. 1 86. 8 43. 3 231.2 |} 1,693. 1
1976: Y____{1, 651. 2{1, 056. 0| 231.3 10. 2 153. 9 143. 7 353. 6 127. 6 86. 3 41. 3 225.9 | 1,636.7
II___|1,691. 9|1, 078, 5/ 244, 4 10. 2 160. 6 150. 4 358. 9 128. 5 86. 0 42, 5 230.4 | 1,673. 7
ITI__11,727. 311, 102, 2| 254. 3 7.9 168. 4 160. 6 363. 0 130. 2 86. 4 43. 8 232.7 || 1,705, 8
IV__.i1, 755 4[1,139. 0] 243. 4 3.0 168. 5 165. 6 370. 0 134. 2 88. 4 45. 8 235.8 || 1,756, 3
1977: 1____|1, 810. 8j1, 172, 4| 271.8 —8.2 170. 4 178. 6 374. 9 136. 3 89, 7 46. 7 238.5 41 1,797. 0
I1»__|1, 869. 0{1, 194, 293. 0 -81 175. 4 183. 5 390. 1 143. 3 94, 2 49. 1 246.7 || 1,849. 3
!h' This categg.ry corresponds closely with budget outlays for national defense, NoTE.~Data revised beginning 1974.
non p.
ownonp - Source: Department of Commerce, Bureau of Economic Analysis. 1
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GROSS NATIONAL PRODUCT IN 1972 DOLLARS

[Billions of 1972 dollars; quarterly data at seasonally adjusted annual rates]

Gross private domestic Exports of goods Government purchases of
Per- investment and services goods and services
sonal ! !
Gross con- Final
Period |national| sump- Change
product tiox? Non- Resi- |in busi- | e State sales
expend- drestl.- 1 dential | ness in- exports Exports | Imports | Total | Federal and )
itures gn if‘ fixed vento- P local |
xe ries ! |
1966 __- 981. 0 | 586.1 106. 1 38. 5 16.7 4.3 51. 6 47. 3 229.3 | 112.5 116. 8 964. 3
1967 ___._. 1,007.7 } 603.2 103. 5 37.2 12. 0 3.5 54, 2 50,7 | 248.3 125, 3 123.1 995. 7
1968 .- 1,051.8 | 633. 4 108. 0 42. 8 8.7 —. 4 58.5 58. 9 259, 2 128, 3 130.9 |} 1,043. 1
1969 .- 1,078.8 | 655. 4 114. 3 43.2 10. 6 —1.3 62. 2 63. 5 256. 7 121. 8 134.9 || 1,068, 2
1970 .- 1,075.3 | 668.9 110. 0 40, 4 4.3 1. 4 67. 1 65.7 | 250.2 110. 7 139.5 || 1,071. 0
1971 ... 1,107. 5} 691.9 108. 0 52, 2 6. 6 —. 6 67. 9 68.5| 249.4 | 103.9 145.5 | 1,100. 9
1972 ... 1,171. 1 733.0 116. 8 62. 0 9. 4 —3.3 72.7 75.9 253. 1 102, 1 151.0 f 1,161. 7
1973 _. 1,235.0 | 767.7 131. 0 59. 7 16. 5 7.6 87. 4 79.9 | 252.5 96. 6 155.9 || 1,218. 5
1974 . __ 1,217. 8 | 760.7 130. 6 45, 0 8.0 15. 9 93.0 77.1 257. 7 95. 8 161.8 || 1,209.9
1975, ____ 1,202. 1 775.1 112. 7 38. 8 —9,9 22. 5 89. 9 67.4 | 263.0 96. 7 166.3 {| 1,212.0
1976______ 1,274.7 | 821.3 116. 8 47. 7 85 16. 0 95. 8 79.8 264. 4 96. 5 167.9 || 1, 266. 2
1976: I__._11,256.0 | 807.2 113. 7 44. 8 9.7 16. 8 93.1 76.3 | 263.9 96. 4 167.5 || 1,246.3
I1__.11,271.5 | 815.5 115. 9 47. 1 12,1 16. 4 95. 2 78.9 | 264.4 96. 1 168.4 || 1,259, 4
T11..(1,283. 7 | 822.7 118. 5 47.1 13. 8 17. 0 97. 9 80.9 | 264.6 96. 7 168.0 }§ 1,269, 8
IV__11,287.4 | 839.8 119.0 52.0 —1.8 13.8 96. 9 83.1. ] 264.6 97. 1 167.5 | 1,289. 2
1977:1____11,311. 0 | 850.4 124. 3 52.7 9.7 10. 6 96. 9 86.3 | 263.3 97.0 166. 4 || 1, 301. 2
I1»__11,331.6 | 854.6 127. 0 57. 5 12. 5 10. 0 97. 0 86.9 | 269.8 | 101.0 168. 8 | 1,319. 0
IMPLICIT PRICE DEFLATORS FOR GROSS NATIONAL PRODUCT
[1972=100]
|
’ Gross private Exports and Gevernment pur-
Personal consumption expenditures domestic imports of goods | chases of goods
Gross I investment and services and services
Period national I ‘
product | |
Durable Non- Nonres- | Resi- State
Total uro ds | durable Services | idential | dential | Exports | Imports | Federal | and
‘ goods goods fixed fixed local
1 i . l
1966 . ______ 76. 76 79. 3 85,7 80. 1 76.5 1 76.8 74. 6 82. 8 79.7 70. 1 68. 4
1967 e 79. 02 81. 3 87. 4 81. 9 78. 8 79.3 77.0 84.0 80. 1 72. 6 72.5
1968 .. 82. 57 84. 6 90. 7 85. 3 82. 0 82. 6 80.7 85. 3 80.9 76. 4 76.9
1069 L. 86. 72 88. 5 03.1 89. 4 86. 1 86. 6 87.7 87.9 83. 3 80, 0 81.9
1970 e 91. 36 92. 5 95. 5 93. 6 90. 5 91. 3 90. 6 93.1 89.1 86. 4 88. 3
1971 . 96. 02 96. 6 99. 0 96. 6 95. 8 96. 4 94. 9 96. 6 93. 5 92, 6 94. 5
1972 . 100. 00 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0
1973 . 105. 80 105. 5 101. 6 107. 9 104. 7 103. 8 110. 8 116. 2 118 2 105. 8 107. 3
1974 __ . ______ 116. 02 116. 9 108. 4 123. 8 113. 6 115. 3 122, 3 148. 3 171. 0 115. 9 118. 4
19756 o 127. 18 126. 5 117.9 133. 1 123. 5 132. 3 132. 8 163. 8 188. 2 127. 5 129, 7
1976 . 133. 88 133. 2 124. 7 137. 7 132. 3 138. 7 142, 5 170. 0 194. 3 134. 8 137. 7
1976: 1. __ 131. 47 130. 8 122, 2 136. 2 126, 2 186. 8 137. 1 165. 3 188. 2 132. 4 134.9
oo 133. 06 132. 3 123. 8 136. 9 131. 1 137. 8 140. 7 168. 6 190. 7 133. 7 136. 8
Iy ___. 134. 56 134. 0 125. 3 138. 3 133. 2 139. 2 144, 1 172. 0 198, 4 134. 7 138. 6
Voo .. 136. 25 135. 6 127, 2 139. 3 135. 4 140. 9 147. 5 174. 0 199. 3 138. 2 140.7
1977: Y ____ 138,13 137. 9 129. 3 141. 5 137. 8 142, 5 153. 7 175.9 | 207.0 140. 6 143. 4
I __ 140. 36 139. 7 129, 6 143. 7 139. 9 144. 3 156. 5 180.9 | 2111 141. 9 146. 1
Nore.—Data revised beginning 1974, Source: Department of Commerce, Bureau of Economic Analysis.
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CHANGES IN CNP AND GNP PRICE MEASURES

[Percent change from previous period; quarterly data at seasonally adjusted annual rates]

Gross national product Gross domestic product
c . Fixekcli— c Fixed-
_ on- m- weight- _ on- Im- weight-
Period ?elgt stant plicit | Chain ed Sgr:‘t stant plicit Chain ed

dol- (1972) price price price dol- (1972) price price price

lars dol- de- index index lars dol- de- index index

lars flator (1972 lars flator (1972
weights) weights)
1966 . . 9. 4 5.9 3.3 3.1 2.9 9.6 6.1 3.3 3.1 3.0
1967 o 5.8 2.7 2.9 3.0 3.0 5.7 2.7 3.0 3.1 3.0
1968 . e 9.1 4.4 4.5 4, 4 4.3 9.1 4.4 4.5 4.4 4.4
1969 . . 7.7 2.6 5.0 5.0 5.0 7.8 2.6 5.1 5.0 5.0
1970 e 5.0 —.3 5.4 5.3 5.2 50 —. 3 5.3 5.3 5.2
1971 e 8.2 3.0 5.1 5.0 4.9 81 2.8 5.1 5.0 4.9
1972 e 10. 1 5.7 4.1 4.1 4.0 10. 1 5.8 4.1 4.1 4.0
1978 e 11. 6 5.5 5.8 6.0 6. 0 11. 5 5. 4 5.7 5.9 5 9
1974 . 8.1 —1.4 9.7 9.9 10. 2 7.9 —1.3 9.3 9.6 9.9
1975 e 82 -~1.3 9.6 9.5 9.4 8.5 -1.1 9.7 9.5 9.4
1976 e 11. 6 6.0 5.3 5.6 5.6 11. 4 5.9 5.2 5 6 56
1976: Y o ___ 13. 2 8.8 4.1 49 4.6 12. 4 8 3 3.8 4.8 4.6
) SO 10. 2 5.1 4.9 5.3 5.2 10. 5 5.2 5.0 5.4 5.2
L 1 S 8.6 3.9 4.6 4.6 4.8 82 3.7 4.4 4.5 4.6
IV o 6.7 1.2 5.4 5.9 6. 0 6. 9 1.3 55 6.0 6.1
1977: 1 . 13.2 7.5 5.3 6.9 7.1 12. 6 7.2 50 6.7 7.0
II» o .. 13. 5 6. 4 6.6 6.7 6. 6 13. 9 6.7 6.7 6.7 6.6

NoTE.—Annunal changes from previous year and quarterly changer from pre- Source: Department of Cominerce, Bureau of Economic Analysis.

vious quarter.
Data revised beginning 1974.

NONFINANCIAL CORPORATE BUSINESS—CUTPUT, COSTS, AND PROFITS

[Quarterly data at seasonally adjusted annual rates)

|

Gross domestic Current-dollsr cost and profit per unit of output (doliars) ! [
product of - ;
nonfinancial Capital Corporate profits with Com-
corporate con- inventory valuation and || Output | pen-
business sumption Com- - capital consumption per sation
. (billions of Total | allow- . pen- N adjustments hour per
Period dollars) cost ances | Indirect| gation Net of all hour
———————————| and with | business of n- employ-| of all
| profit 2 | capital | taxes3 | employ- terest ees employ-
Current | 1972 con- ees Profits | Profits (1972 ees
dollars | dollars sumption Total tax after dollars) | (dollars)
adjust- ! liability tax 4
i ment
1966______ 430. 7 532. 9 0. 808 0. 067 0. 080 0.513 | 0.014 | 0. 134 0. 055 0. 078 6. 777 3. 478
1867______ 452. 9 545. 8 . 830 072 . 084 . 535 . 016 . 123 . 051 . 072 6. 873 3. 676
1968 .. 498, 4 581. 6 . 857 . 074 . 089 . 553 . 017 . 124 . 058 . 066 7. 105 3. 929
1969______ 541. 8 607. 3 . 892 . 079 . 094 . 589 . 022 . 109 . 055 . 055 7. 139 4.198
1970 . ___ 560. 6 600. 6 . 933 . 088 . 103 . 628 . 028 . 086 . 045 . 041 7. 132 4,478
1971 .. __ 602. 5 619. 3 . 973 . 094 . 110 . 645 . 029 . 095 . 048 . 046 7. 374 4. 757
1972 ___ 671. 0 671. 0 1. 000 . 093 . 110 . 661 . 028 . 107 . 050 . 057 7. 595 5. 024
1973_____. 752. 0 720. 4 1. 044 . 095 . 112 . 699 . 032 . 105 . 055 . 050 7. 781 5. 441
1974 ___ 808. 8 695. 0 1, 164 . 116 . 123 . 796 . 043 . 086 . 061 . 024 7. 545 5. 990
1975 . __ 875. 2 678. 9 1. 289 . 143 . 136 . 849 . 045 . 115 . 060 . 055 7. 742 6. 602
1976 .- __ 961.°0 7310 1. 356 . 146 . 136 . 890 . 044 . 139 . 073 . 066 8. 002 7. 069
1076:1I_ __| 958 4 719. 4 1. 332 . 145 . 134 . 870 . 044 . 139 . 072 . 067 7. 926 6. 887
. 983. 6 731. 3 1. 345 . 144 . 135 . 880 . 044 . 142 . 075 . 066 8. 005 7. 009
TIT___11,004. 7 736. 6 1. 364 . 147 . 136 . 892 . 044 . 145 . 074 . 071 8. 053 7.121
Ivo_ 11,017, 2 736. 5 1. 381 . 150 . 139 . 916 . 045 . 132 . 072 . 060 8. 028 7. 257
1977:1»__ [1,049. 3 753. 3 1. 303 146 ’ . 140 . 930 . 046 . 128 . 070 . 058 8. 080 7. 457
t Qutput is measured by gross domestic product of nonfinancial corporate 4 With inventory valuation and capital consumption adjustments.
business in 1672 dollars. NortE.~Data revised beginning 1974 except for output and compensaiion per

2 This is equal to the deflator for gross domestic product of nonfinancial cor-
porate business with the decimal point shifted two places to the left.

3 Indirect business tax and nontax liability plus business t{ransfer payments Sources: Department of Commerce (Bureau of Economic Analysis) and De-
less subsidies. partment of Labor (Bureau of Labor Statistics). 3

hour, which will appear next month,
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NATIONAL INCOME

[Billions of dollars; quarterly data at seasonally adjusted annual rates)

Proprietors’ l Corporate profits with inventory valuation
income with and capital consumption adjustments
: Rental
inventory valua- income
tion and capital | " " Profits with inventory
Com- consumption s g’ns vah(1iati91}11 adjustment
Na- pensa- adjustments with and without capital Capital Net
Period .tiona.l t‘g;f’f capital consumption adjustment con- inte:est
eome | 4oy~ sgg;‘;_ Total Inven- S%;gg‘
ees! Farm | Non- tion Profits vtﬁfl};- adjust~
farm | adjust- Total | before tion ment
ment tax adjust-
| ment
1966 oo 622, 2 439. 3 13. 6 46. 7 18. 2 82. 5 78. 6 80. 7 —2.1 3.9 21.9
1967 oo 655. 8 471. 9 12.1 48. 9 19. 4 79. 3 75. 6 77.3 —1.7 3.7 24. 3
1968 .- 714. 4 519. 8 12. 0 51. 4 18. 6 85. 8 82.1 85. 6 ~3.4 3.7 26. 8
1969 oo 767. 9 571, 4 13.9 52.3 18. 1 81. 4 77.9 83. 4 —5.5 3.5 30.8
1970 oo 798. 4 609. 2 13.9 51, 2 18.6 67.9 66. 4 71. 5 —5.1 1.5 37.5
1071 . .- 858. 1 650. 3 14. 3 53. 4 20. 1 77.2 76.9 82. 0 —5.0 .3 42. 8
1972 . 951, 9 715. 1 18. 0 58.1 21. 5 92. 1 89. 6 96. 2 —6. 6 2.5 47. 0
1973 - 1,064. 6 799. 2 32.0 60. 4 21. 6 99.1 97. 2 115.8 | —18. 6 1.9 52. 3
1974 - 1,136.0 875. 8 25. 4 60. 9 21. 4 83. 6 86. 5 126.9 | —40. 4 —2.9 69, 0
1975 o 1,217. 0 930. 3 23.2 62. 8 22. 3 99. 3 111. 5 123.5 | —12.0 | —12.2 79.1
1976 - 1,364.1 {1, 036. 3 18. 6 69. 4 23. 3 128.1 142. 7 156.9 | —14.1 | —14.7 88. 4
1976: 1. __________ 1,321.0 999. 6 20. 0 66. 9 23.0 126. 5 1411 153.5 | —12.4 | —14. 6 85,0
| I 1,353.9 |1,024. 9 21. 6 68. 8 22,9 129, 2 143. 7 159.2 | —15.5 | —14.6 86. 5
Mmoo 1,379. 6 {1,046. 5 16. 2 70. 0 23. 3 133. 5 148. 2 159.9 | —11.7 | —14. 7 90. 1
IV . 1,402, 1 |1, 074 16. 6 72. 0 24. 1 123.1 137.9 154.8 | —16.9 | —14. 8 92. 0
19971 _____ 1,450.2 |1,109. 9 20. 7 74. 3 24. 5 125. 4 141. 0 161.7 [ —20.6 | —15. 6 95, 3
) S . 1,144. 8 21.2 77. 4 25, 8 e e —~17.8 1 —15.9 98. 7
1 Includes employer contributions for social insurance, (See also p. 5.) Source: Department of Commerce, Bureau of Economic Analysis.
Nore.—Data revised beginning 1974.
PERSONAL CONSUMPTION EXPENDITURES
[Billions of dollars except as noted; quarterly data at seasonally adjusted annual rates] ‘
Durable goods Nondurable goods Iﬁ?ﬁ;:’;éisggi
cars (millions
pgggilal Furni of units)
urni-
Period con- ture Services
SUmpHon | ¢4y Motor and Total Clothing .
expendi- vehicles non- Gasoline Do-
durable house- Food and : Im-
tures oods ! and bold durable shoe and oil mes-
g parts | oouin | goods! s tics | Ports
ment
1966_______ 464. 8 67.7 30.1 27. 7 204. 7 106. 6 36. 6 16. 0 192, 4 8 4 0.7
1967 . ___. 490. 4 69. 6 29. 7 29. 5 212. 6 109. 6 38. 2 17. 0 208. 1 7.6 .8
1968__ . ___ 535. 9 80. 0 35. 8 32. 6 230. 4 118. 3 41. 8 18. 4 225, 6 8.6 1.0
1969_ . _____ 579. 7 85. 5 37.7 35. 0 247. 0 126. 1 45.1 20. 4 247. 2 8.5 1.1
1970_ ____.. 618. 8 84.9 34.9 36. 7 264. 7 136. 3 46. 6 22.0 269. 1 7.1 1.3
1971 .. __ 668, 2 97. 1 43. 8 39. 4 277. 7 140. 6 50. 5 23.4 293. 4 87 1. 6
1972 __._ 733.0 111, 2 50. 6 44 8 299, 3 150, 4 55,1 24.9 322. 4 9.3 1.6
1973 ___. 809. 9 123. 7 55. 2 50. 7 333. 8 168. 1 61. 3 27. 8 352. 3 9.7 1.8
1974 ... 889, 6 122, 0 48. 0 54. 9 376. 3 189. 8 65. 3 36. 4 391. 3 7.5 1.4
1975 ... 980. 4 132. 9 53.9 58. 0 409. 3 209. 5 70. 2 39.1 438, 2 7.1 1.6
1976 ______ 1,094. 0 158.9 7.9 63. 9 442. 7 225. 5 76. 3 41. 4 492, 3 8.6 15
1976: I_.___ 1, 056. 0 153. 3 68. 8 619 430. 4 219. 3 74.2 40. 6 472. 4 8.8 1.3
IT____.1 1,078 5 156. 7 71. 0 63. 0 437. 1 223. 8 74. 3 40. 3 484. 6 8.7 1.4
III....1 1,102. 2 159. 3 72.1 63. 9 444 7 227.0 76. 9 41. 2 498, 2 8.6 1.5
IV____] 1,139. 0 166. 3 75.7 66. 5 458, 8 232. 0 79.9 43. 5 513. 9 85 1.7
1977:1_____ 1,172. 4 177.0 85. 3 67. 4 466. 6 237.9 79.3 44,1 528. 8 9.4 1.8
IT»___}1,194.0 179. 1 84. 5 69. 6 475. 3 245, 0 80. 6 44. 4 539. 6 9.3 2.4

1 Total includes other items not shown separately.
NoTE.—Data revised beginning 1974,
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SOURCES OF PERSONAL INCOME

I3 $10.4 billion (annual rate) in June, compared with an increase of $8.6 billion (revised) in May.
w:::zngig?:;?i:bursemen|tsl\?vere vp $4.8 billion in June following a $7.8 billion rise in May. Dividendsrose $2.3
billion in June due to an exira payment by a large automobile manufacturer.

BILLIONS OF DOLLARS* {RATIO SCALE)

BILLIONS OF DOLLARS* {RATIO SCALE)
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*SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; monthly data at seasonally adjusted annual rates]
Wage . )z Less: Per- R
Total and Other Proprietors’ income ilfl‘ggf;é Divi Personal| Transfer | sonal con- g,?x[;z
Period personal | salary | labor of den d; interest | pay- | tributions personal
income dg:;ltrss?- income!?) Farm | Nonfarm persons * income | ments? ifx?sr uic;(l:;gé income 6
1_5;69 _________ 745. 8 514. 6 28. 2 13. 9 52. 3 18.1 22. 6 55, 9 66. 5 26. 3 725. 8
1970 ____.__._ 801. 3 546. 5 32.0 13. 9 51. 2 18. 6 22. 9 64. 3 79. 9 28. 0 780. 7
1971 ________ 859. 1 579. 4 36. 2 14. 3 53. 4 20.1 23.0 69. 3 94,1 30. 8 838. 0
1972 . _____ 942. 5 633. 8 42. 0 18. 0 58.1 21. 5 24. 6 74. 6 104. 1 34. 2 917. 3
1973 ___. 1, 052. 4 701. 3 48,7 32.0 60. 4 21. 6 27. 8 84.1 118. 9 42.2 4| 1,011 9
1974 _______ 1,154. 9 764. 6 55. 6 25. 4 60. 9 21. 4 31.0 103.0 140. 8 47.7 {1 1,119.3
1975, . ____ 1, 253, 4 805. 7 64. 9 23.2 62. 8 22. 3 32.4 115, 6 176. 8 50.4 | 1,218 8
1976 .. _____ 1,382. 7 891. 8 75. 9 18. 6 69. 4 23. 3 35. 8 130. 3 192, 8 55.2 |l 1,351. 3
1976: June__ |1,372. 7 885. 5 75. 5 21. 4 68. 8 22. 5 36. 6 128, 8 188. 5 54.9 || 1,338. 5
July.__.{1, 386. 2 894, 5 76. 4 18. 2 69. 4 23. 2 35. 8 130. 4 193. 7 55.4 ¢ 1,355 1
Aug____|[1,393. 7 899, 8 77.3 15. 6 70. 1 23. 3 36. 0 132. 2 194. 9 55.6 || 1,365. 0
Sept_.. {1, 401. 8 906. 1 78. 1 14. 6 70. 5 23. 4 36. 3 134.1 194. 5 55.9 [ 1,374.0
Oct.___{1,414. 2 914. 0 79. 1 15. 3 70. 8 23.9 36. 7 135, 2 195. 5 56.1 | 1,385. 5
Nov__._{1,432.1 923. 9 80. 0 16. 4 72,1 24.1 37. 2 136. 4 198. 4 56.7 || 1,402. 1
Dee. ._|1,450.2 931 7 81. 0 18.1 73.2 24. 4 41. 2 137. 6 200. 0 57.0 ] 1,418. 5
1977: Jan____[1,454. 3 937. 3 82.1 19. 6 72. 5 24. 4 37.9 139.0 200. 5 59.0 || 1,421. 1
Feb___._j1,477.0 951. 7 83. 2 21. 0 74. 4 24. 6 38. 5 140. 3 203. 0 59.6 || 1,442 4
Mar..__|1, 499. 1 964. 9 84. 4 21. 7 76. 0 24. 6 39.0 141. 8 206. 9 60.2 || 1,463.7
Apr_.__{1, 510. 9 974. 1 85. 5 21. 4 76. 9 24. 6 39. 3 143. 5 206. 0 60.6 || 1,475.6
May.. [1,519. 5 982. 0 86. 7 21. 2 77. 4 25, 3 39. 6 145, 2 202, 9 60.9 || 1,484. 2
Juner___{1, 529. 9 986. 8 87.9 21. 0 77.9 25.9 41. 9 147. 1 202. 3 61.0 | 1,494. 6

! The total of wage and salary disbursements and other labor income differs
from compensation of employees (see p. 4) in that it excludes employer contribu-

tions for social insurance and the excess of wage accruals over wage disbursements.

2 Consists of employer contributions to private pension, health, and welfare

funds; workmen’s compensation; directors’ fees; and a few other minor items.
3 With inventory valuation and capital consumption adjustments.
$With capital consumption adjustment.
s Ct:nsists mainly of social insurance benefits, direct relief, and veterans pay-
ments,
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¢ Personal incotne exclusive of farm proprietors’ income, farm wages, farm other
labor income, and agricultural net interest.

NotE.—Data revised beginning 1974,
Source: Department of Commerce, Bureau of Economic Analysis;



DISPOSITION OF PERSONAL INCOME

Real per capita disposable income rose again in the second quarter.

BILUONS OF DOLLARS® {RATIO SCALE)
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. ; Percent
Less: Per capita Per capita per- .
Per- Equals: disposable sonal consump- ?gﬁggf S:"ng
Per. S?;’,?I Dispos- Iée;si_s_ g quals: personal income | tion expenditures per cent of | Popula-
Period sonal and able sonal Per- capita | dispos- tion
income | non- per- out sonal dispos- able (thou-’
tax irslgggnle lays! | S3VIDE || Current| 1972 | Current| 1972 able per 1 sands)
pay- dollars | dollars | dollars | dollars per- | sona
ments _sonal income
income
Billions of dollars Dollars
1968______ 685.2] 97.1 588. 1 550. 1 38.1 2, 930 3,464 | 2,670 3,156 2, 8 6.5 | 200, 706
1969 .. __ 745. 8/ 115.4 | 630.4 | 595. 3 35.1 3,111 3, 515 2,860 | 3,234 1.5 5.6 | 202, 677
1970______ 801. 3| 115.3 685.9 | 635. 4 50. 6 3, 348 3, 619 3,020 | 3,265 3.0 7.4 | 204, 878
1971 .. 859. 1| 116. 3 742.8 | 685.5 57.3 3,588 3,714 3,227 | 3,6 342 2.6 7.7 | 207, 053
1972 __. 942, 5; 141. 2 801. 3 751. 9 49, 4 3, 837 3,837 | 3,510 3, 510 3.3 6.2 | 208, 846
1973 .. 1, 052. 4{ 150. 8 901.7 | 831.3 70. 3 4, 285 4, 062 3,849 { 3,648 5.9 7.8 | 210, 410
1974 ___ 1,154. 9] 170. 3 984. 6 913.0 717 4, 646 3,973 | 4,197 3, 589 —2,2 7.3 1 211, 945
1975 .. 1, 253. 4] 169. 0 {1, 084. 4 |1, 004. 2 80. 2 5, 077 4,014 4, 591 3, 629 1.0 7.4 | 213, 566
1976______ 1,382.7f 196.9 |1,185.8 [1,119. 9 65. 9 5, 511 4,137 5, 084 3, 817 3.1 5.6 | 215,191
Seasonally adjusted annual rates
1976: 1_._|1, 338. 1] 184.8 |1, 153. 3 |1, 080. 9 72. 4 5, 374 4,107 4, 921 3, 761 4.5 6.3 | 214, 608
IX___11,366. 7] 192, 6 {1,174.1 {1,103. 8 70. 3 5, 462 4,130 | 5,017 | 3,794 2.3 6.0 | 214, 948
TI1__|1, 383. 9| 200. 6 |1,193.3 |1, 128. 5 64. 8 5,540 | 4,135 5,117 3, 820 .5 5.4 | 215, 380
IV__|1, 432. 2{ 209.5 |1,222. 6 (1, 166. 3 56. 3 5665 | 4,177 | 5277 | 3,891 41 4.6 | 215, 827
1977: 1____11,476. 8| 224. 4 |1,252. 4 {1,201. 0 51. 4 5,793 | 4,202 5,423 3, 933 2.4 4.1 | 216, 206
II»__{1, 520. 1| 224. 9 (1,295, 2 (1, 223. 6 71. 6 5, 980 4, 280 5, 513 3, 946 7.6 5.5 | 216, 596

iIncludes personal consumption expenditures, interest paid by consumers

to business, and personal transier payments to foreigners (net).

2 Includes Armed Forces abroad. Annual data are for July 1 through 1973 and
are averages of quarterly data beginning 1974. Quarterly data are for middle of

period.
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Nore.—Data revised beginning 1974,

of the Census).

Source: Department of Coromerce (Bureasu of Economic Analysis and Burean



FARM INCOME

In the second quarter, farm income excluding inventory change rose $0.7 billion (annual rate). Including inventory
change the rise was $0.5 billion.
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[Quarterly data at seasonally adjusted annual rateé]

Personal income received

by total farm population Income received from farming
Realized gross Net to farm Net income per
- onerators farm including net
R Cash receipts from P inventory change ?
Period From | From | From marketings Produe- | Tnelud
all farm [nonfarm| Totsl! | Li tion ex- | TXC uet; nciu {,
sources | sources | sources | o tlg’:l; penses 111111%7:11- %%:If_ Current | 1967
Total | " 54§ Crops tory tory dollars | dollars 4
products! | change change?
Billions of dollars Dollars
1969 . ___ 26. 9 12,9 13. 9 56. 3 48. 2 28. 6 19. 6 42. 1 14, 2 14. 3 4, 766 4, 372
1970 . ... 27. 4 13.0 14, 4 58. 6 50. 5 29, 6 21.0 44 4 141 14, 2 4, 790 4, 202
1971 __ 28,7 13. 4 15. 3 60. 6 52. 9 30. 6 22.3 47 4 13. 2 14. 6 5, 030 4, 263
1972 ____. 34. 4 16. 8 17.6 70. 1 61. 2 35.7 25. 5 52.3 17. 8 18.7 6, 504 5, 288
1973 ... .. 48. 6 29.0 19. 5 95, 6 87.1 45.9 41, 1 65. 6 29. 9 33.3 || 11, 727 8, 817
1974 44. 7 23.1 21. 6 99. 9 92 4 41. 3 51.1 72.2 27. 7 26. 1 9, 232 6, 114
19750 . _ 44. 3 21.5 22. 8 96, 7 88. 1 43. 0 451 75.9 20. 8 24. 3 8, 637 5, 203
1976 42.0 17. 8 24. 2 103. 6 94, 3 46. 4 47. 9 817 21.9 20.0 7,203 4,093
1976: L o 102. 1 93. 0 46. 3 46. 7 79. 1 23.0 21.5 7, 740 4, 500
) SR A e} 109. 6 100, 4 48. 3 52,1 84. 2 25. 4 23.2 8, 350 4, 800
|5 % SRS DR PV I 100. 9 91. 5 45. 5 46. 0 82.3 18. 6 17. 6 6, 330 3, 580
IV e} 101, 9 92, 4 45. 4 47. 0 81.2 20. 7 18.0 6, 480 3, 600
1977: 1. ___ SRS ) PR 105. 6 95. 9 45.3 50. 6 83.1 22. 5 22.0 7, 990 4, 370
5 SN R DRI R 110. 3 100. 5 48. 1 52. 4 87.1 23. 2 22.5 8, 180 4, 370

! Cash receipts from marketings, Government payments, and nonmoney in-  family living items on a 1967 base. As of January 1977 movement is based on the
ome furnished by farms. ' overall change in the consumer price index.
2 Inventory of crops and livestock valued ai the average price for the year.

3 Based on Census of Agriculture definition of a farm. The num s — i
\eld Conctant within & yesr. number of farms i Nore.—Data revised beginning 1974.
“Income in current dollars divided by the index of prices paid by farmers for Source: Department of Agriculture,
93-688°—T77T——2 7
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CORPORATE PROFITS

According fo revised estimates, profits before tax rose $6.9 billion (annual rate) in the first quarter, while profits with
inventory valuation adjustment rose $3.1 billion.
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E . I ]
{Billions of dollars; quarterly data at seasonally adjusted annual rates)
Profits (before tax) with inventory valuation | Profits after tax
adjustment ! :
Domestic industries Un- Irtlven-
- Profits | Tax is- ory
Period Nonfinancial before | lia Divi. tcll‘lii’)- valua-
Total 2 Whole-|| tax bility | Total dend uted tion
. Manu- enas adjust-
Total | Finan- ' sale prof- ment
cial | Total?| Iac- and its
tur- retail
Ing trade
1966 . ______.____ 78.6 75.9 85 67.4 | 41.6 80 80.7 | 33.7 | 47.1 19.4 | 27.6 —-2.1
1967 . .. 75.6 72. 6 9.0| 63.6 37.9 8.9 77.3 32,5 | 44.9 ) 20.1 24. 7 ~1L7
1968 . . 82.1 78.9 10.4| 68.5| 41.2 10. 1 85.6 | 30.4 | 46.2 | 21.9| 24.2 —3.4
1969 . .. ______. 77.9 74. 2 1.3 | 62.9 36. 8 10. 1 83.4 | 39.7| 43.8| 22.6| 212 —~5.5
1970 ___________ 66. 4 62, 6 12. 6 50. 1 27.1 9.4 715 34. 5 37.0 22.9 14,1 -5.1
1971 . . 76.9 72, 4 14,1 58.2 1 32.4 11. 7 82,0 37.7| 443 | 23.0; 2.3 —5.0
1972 _________.. 89. 6 84. 7 15. 4 69. 3 40. 6 13. 3 96. 2 41. 5 54. 6 24. 6 30. 0 —6.6
1973, . 97. 2 90. 4 16. 2 74. 1 44. 1 14. 7 115.8 | 48.7 67. 1 27. 8 39. 3 —18. 6
1974 ______ 86.5 76. 9 144 | 62.5| 36.6 12. 9 126. 9 52.4 | 74.5] 3L.0| 43.6 —40. 4
1975 111. 5 105, 4 15,0 | 90.3 | 47.9| 22.1 123. 5 50. 2 73.4 | 32.4| 41.0 —12.0
1976 . . 142. 7 134. 6 18.2 | 116.4 | 66.3 | 27.1 156. 9 64.7 1 92.1 35.8 | 56.4 —14. 1
1976: I _______ 141. 1 132. 4 17.8 1 114.6 | 65.3 | 26.5 153. 5 63. 1 90.4 1 33.6 56. 8 —12. 4
oo 143. 7 136.1 18.1 [ 118.0| 68.7 | 255 159. 2 66. 1 93.1 35.0| 58.1 —15.5
nmr_ . 148. 2 139. 8 18.4 | 121.3 ] 684 | 29.1 159.9 1 65.9 | 94.0| 36.0| 580 —11.7
IV .. 137. 9 130. 2 18.4 | 111.8 | 62.9 | 27.4 154.8 | 63.9 90.9 | 384/ 52.5 —16.9
1977 1. .. 141. 0 131. 0 19.2 | 111L.8 | 65.2 | 24.0 161.7 | 64.4| 97.2| 38 5| 588 —20. 6
) 5 5 2SN SRR SNV SSURRURURPEN SUURRRURUR PRPUEUVRUROY DRPSDRRPTEN | PRURURS RPN SURPRIPRNY S 40.3 |_._.__ —17.8

men!

1 Includes rest of the world, not shown separately.

2 Includes industries not shown separately.
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1 See p. 4 for profits with inventory valuation and capital consumption adjust-
ts,

Norte.—Data revised beginning 1974,

Source: Department of Commerce, Bureau of Economic Analysis.



ROSS PRIVATE DOMESTIC INVESTMENT

Business fixed investment rose $6.3 billion (annual rate) in the second quarter as purchases of producers’ durable
equipment increased $3.9 billion and investment in structures rose $2.3 billion. Residential investment increased $9.0
billion. Inventory investment amounted to $19.7 billion, up $5.9 billion from the Ffirst quarter level.

]
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Nonresidential fixed investment Residential fixed investment
Gross Change in busi-
grivate s Paodug«lars' Pro- ness inventories
. omes- tructures urable
Period tic equipment %\;(I).n- Farm dgc‘i_rs
invest- | Total Total | ¢ M} struc- ul'
ment struc- | % es | 2ble
Total Non- Total Non- tures equip- T Non-
ota/ farm otal farm ment otal farm
1966____ . _____ 124. 5 81.4 1 29.2 28.1 52.2 47.9 28. 7 27. 4 0.7 0.7 14. 3 14.5
1967 . 120, 8 82.1 29. 5 28, 2 52. 6 48. 0 28. 6 27.2 7 7 10. 1 9.4
1968 . - 131. 5 89. 3 31. 6 30. 4 57.7 53. 4 34. 5 33.1 .6 .8 7.7 7.6
1969 __ . 146. 2 98.9 35.7 34,3 63. 3 58,9 37.9 36. 3 .7 .9 9.4 9.2
1970 _ ... 140. 8 100. 5 37.7 36.1 62. 8 58. 1 36. 6 35.1 .6 .9 3.8 3.7
1971 e 160. 0 104. 1 39. 3 37. 8 64. 7 59. 9 49. 6 47.9 .7 1.0 6.4 5.1
1972 e 188. 3 116. 8 42. 5 41. 1 74.3 69.1 62. 0 60. 3 .7 1.1 9.4 8. 8
1973 . 220. 0 136.0 | 49.0 46.9 87. 0 80. 1 66. 1 64. 3 .6 1.2 17. 9 14. 7
1974 __________.._ 214. 6 150. 6 54. 5 51. 8 96. 2 88. 2 55.1 52. 7 1.2 1.2 89 10. 8
1975 ___ 189. 1 149. 1 52.9 50. 4 96. 3 87.1 51.5 49. 5 .9 1.1 ] —11.5 —15.1
1976 o __ 243. 3 161. 9 55. 8 53.4 | 106.1 95.9 68. 0 65. 7 1.0 1.3 13. 3 14.9
1976: XT__________ 231. 3 155, 4 54,7 52.1 | 100. 8 90. 5 61. 4 58. 9 1.2 1.2 14.5 15. 9
) 244, 4 159. 8 55. 8 53.4 | 104. 0 93. 8 66. 3 64. 1 1.0 1.2 18. 3 20. 4
... ___. 254, 3 164. 9 56. 0 53.6 | 109.0 98. 4 67. 8 65. 7 .9 1.2 21. 5 22. 0
IV 243. 4 167. 6 57.0 54. 4 | 110.6 | 100.7 76.7 74. 3 1.1 1.3 —. 9 1.4
1977: 1 _____ 271. 8 177. 0 57.9 55.11119.2 | 107. 8 81.0 78. 5 1.1 1.4 13. 8 14,1
s .~ 293.0 183. 3 60. 2 57.4(123.1 | 111. 4 90. 0 87.6 1.1 1.3 19.7 20. 4
ToTE.—Data revised beginning 1974 Source: Department of Commerce, Bureau of Economic Analysis.
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

Business plans to increase capital spending 12.3 percent in 1977, according to the Commerce April-May survey,
slightly more than the expected increase reported in March.

BILLIONS OF DOLLARS {RATIO SCALE)
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SOVRCE: DEPARTMENT OF COMMERCE
I

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Starts of plant
Expenditures for plant and equipment and equipment
projects ?
' Manufacturing | Nonmanufacturing I !
Period I l ;

| i Com- || Manu- | Public

Total 1 Dur- : Non- Trans- ; Public | Com- | mer- || factur- | utili-

Total able ! durable ' Total | Mining | porta- utili- | muni- cial ing ties

. goods . goods | ¢ tion ties | cation | and
! ‘ i i other 2

31. 95 15. 80 16. 15 47. 76 1. 89 6.04 | 13. 14 10.10 | 16. 59 20, 18 17. 20
29. 99 14. 15 15, 84 51. 22 2.16 4.93 1 15.30 | 10.77 | 18.05 28. 00 22,22
31.35 1 15.64 | 1572 | 57.09 2.42 | 572 17.00 | 11.89 | 20. 07 35. 21 28. 60
38. 01 19, 25 18. 76 61. 73 2.74 6.03 | 18.71 | 12.85 | 21. 40 47. 57 38. 13
46.01 | 22.62 | 23.39| 66 39 3.18 | 6.66 | 20.55 | 13.96 | 22. 05 52. 49 45. 74
47. 95 21. 84 26, 11 64. 82 3.79 7.57 | 20, 14 | 12.74 | 20. 60 48. 24 34, 50
52. 48 23. 68 28, 81 68. 01 4. 00 7.45 | 22.28 | 18.30 | 20. 99 I 5105 29, 66
59. 91 27. 44 32. 47 76. 42 4 41 6.85 | 26.11 | 15.8} | 22.76 ' ______ e
49,21 | 21.63 | 27.58 | 65 51 3.83 | 6,551 21.91 1 12. 54 | 20. 68 11. 64 3.43
50.64 | 22.54 | 2809 | 67 48 3.83 1 8.24 | 21.85 12.62 | 20.94 12,77 8. 56
54. 78 24, 59 30. 20 67. 76 4. 21 .25 ] 21.67 | 13.64 | 20.99 13. 22 7. 54
54.44 | 25.50 | 28931 70.78 413 7.53 1 23.46, 14.30 | 21.36 || 12.88 10. 22
1977: I 130, 16 56. 43 26. 30 30. 13 73.74 4. 24 7.29 ] 25.35 | 14. 19 | 22. 67 15,26 9.76
131 ‘____-g 184. 48 58. 62 26. 42 32. 20 76. 84 4 42 6. 60 ; 25, 66 39.16 L. .t _._.
114} 136.91 | 61.77 | 2830 | 83 46| 756 14 464 6.T4 | 25 72 3814 Yoo _. oo
IVe .1 189.081 62.8%1 2859 8374 76761 ' . e IR e

' Excludes agriculiural business; real estate operators; medical, legal, educa-
tional, and cujtural service; and nonprofit .urganizations. These figures do not
agree precisely with the notrestdential fixed investment data in gross nationsl
product estimates, mainly because those data include investment by farmers,
professionals, nonprofit institutions, and real estate firms, and certafn outlays
charged to ctirrent account.

% Incluces trade, service, construction, £ nance, and iusurance.
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given period.

¢ Expenditures estimates based on expecied capital expenditures as reported by
business in Iate April and May 1977.

NOTE.—Annualiotalis the sum of unadjusted quarterly totals,

Estimates (as noted in footnote 4) include adjustments when necessary for sys
tematic bisses in expectations data.

Source: Depsartment of Commerc ¢, Bureau of Economic Analysis.



EMPLOYMENT, UNEMPLOYMENT, AND WAGES
STATUS OF THE LABOR FORCE

Seasonally adjusted civilian employment increased by 271,000 in June and unemployment rose by 212,000. Since
O<I:ltober 1976, civilian employment has increased by 2.9 million and the civilion labor force has increased by 2.3
miltion.
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[Thousands of persons 16 years of age and overl

RN e N o S N Tt

Jj ! Total ; Civilian employment Unemployment ? Labor
i Nonin- labor ori force
. stitu- | Civilian | Unem- | force | Civilian _Nonagricultural 15 | partici-
Period tional |employ-| ploy- |l {(includ-| labor Total Agri- Part-time Total weeks | Pation
popula- | ment | ment ing force cul- Total | fOT €co- and rate
tion i Armed tural 2 nomic over {(per-
| : Forces) reasons ! | cent)?
1972 ... 145, 775 | 81,702 | 4, 840 | 88 001 | 86,542 | 81,702 | 3,472 | 78, 230 2, 408 4,840 | 1, 158 61. 0
1975 . __ 148, 263 | 84,409 | 4, 304 || 91,040 | 88,714 | 84, 409 | 3, 452 | 80, 957 2,311 4, 304 812 | 61. 4
1974 .. 150, 827 | 85,935 | 5, 076 || 93,240 | 91,011 | 85,935 | 3,492 | 82, 443 2, 709 5, 076 937 61, 8
1975 ____ 153,449 | 84,783 | 7,830 1l 04,793 | 92,613 | 84, 783 | 3, 380 | 81, 403 3, 490 7, 830 | 2, 483 61. 8
1976 _ ... 156, 048 | 87,485 | 7,288 || 66,917 | 94, 773 | 87,485 | 3,297 | 84, 188 3, 272 7,288 | 2, 339 62. 1
Unadjusted Seasonally adjusted
1976: June., 155,925 | 88,460 | 7, 655 || 96, 841 | 94, 704 | 87,533 | 3, 313 | &4, 220 3, 150 7,171 | 2,173 62.
July.! 156, 142 | 89, 608 | 7, 577 || 97, 329 | 95, 189 | 87, 783 | 3,333 | 84, 450 3, 136 7,406 | 2, 247 62.
Aug_i 156,367 | 89,367 | 7,323 || 97,498 | 95 351 | 87,834 | 3,372 | 84,462 3, 178 7,517 | 2, 341 62.
Septt 156, 595 | 87,949 | 7, 026 || 97, 387 | 95,242 | 87,704 | 3,278 | 84, 516 3, 376 7,448 | 2,311 62,
Oct._| 156, 783 | 88, 697 | 6, 833 | 97,449 | 95, 302 | 87,738 | 3, 310 | 84, 428 3, 448 7, 564 | 2, 360 62,
Nov_| 157,006 | 88,542 | 7,095 || 98, 020 | 95, 871 | 88 220 | 3,248 | 84, 972 3, 545 7,651 | 2,517 62.
Dec.! 157,176 | 88,494 | 7,022 | 98, 106 | 95, 960 | 88, 441 | 3,257 | 85, 184 3, 454 7,518 | 2,514 62.
1977: Jan__i 157,381 | 86,856 | 7,848 || 97,649 | 95,516 | 88, 558 | 3, 090 | 85, 468 3, 320 6,958 | 2, 283 62,
Feb.| 157, 584 | 87,231 | 8§ 109 || 98,282 | 96, 145 | 88,962 | 3,090 | 85, 872 3, 438 7,183 | 2,182 62,
Mar.| 157,782 | 88,215 | 7,556 || 98, 677 | 96,539 | 89,475 | 3,116 | 86, 359 3, 276 7,064 | 1,923 62,
Apr_; 157,986 | 89, 258 | 6, 568 || 98, 892 | 96, 760 | 90, 023 | 3, 260 | 86, 763 3,174 6, 737 | 1, 816 62.
May_| 158,228 | 90,042 | 6, 151 | 99, 286 | 97, 158 | 90, 408 | 3, 386 | 87, 022 3, 290 6, 750 | 1,836 62,
June. 158 456 | 91,682 | 7,433 i 99,770 | 97, 641 | 90,679 | 3,338 | 87, 341 3, 368 6, 062 | 1,737 63.
1 Persons at work in nonagricultural industries. Source: Department of Labor, Bureau of Labor Statisiies.
ovﬁe;l‘otal labor force as percent of noninstitutional population 16 years of age and 1 1
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SELECTED UNEMPLOYMENT RATES
The unemployment rate rose in June by 0.2 percentage point to 7.1 percent. Most of the increase took place among
adult women, but the teenage unemployment rate also rose. The rate for adult males fell.
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COUNCIL OF ECONOMIC ADVISERS

[Monthly data seasonally adjusted]

Unemployment rate (percent of civilian labor force in group)

Labor
By sex and age By color By selected groups fgme
T(otizla.l time
Period (al , Expe- lost
C!Vﬂ' l\ggn W 02%19“ Both Black rienced H Full- | Part- (per-
lan sexes . a wage Ouse-| time | time | cent) !
work- | years | years | yo700 | White | and and hold | 0 | work-
ers) and and years other | 1o ry heads ers ers
over | over workers
5.6 4.0 5.4 16.2 50| 10.0 5.3 3.3 5.1 8.6 6.0
49 3.2 4.8 | 145 4.3 89 4.5 2.9 4.3 7.9 5.2
5.6 3.8 55| 16.0 5.0 9.9 5.3 3.3 5.1 8.6 6.1
85 6.7 8.0 19.9 7.8 13.9 8.2 5.8 8.1 10.3 91
7.7 59 7.4} 19.0 7.0 13.1 7.3 5.1 7.3 10.1 83
7.6 5.9 7.2 18,4 6.8 13.4 7.2 5.1 7.2 9.2 7.9
7.8 6.1 7.6 18.2 7.1 12.9 7.4 5.3 7.3 10.6 8.1
7.9 59 7.8 19.6 7.1 13. 6 7.5 5.2 7.5 10.0 8 4
7.8 6. 1 7.6 | 18.8 7.2 12.8 7.4 5 4 7.5 9.6 8.4
7.9 6.2 7.6 19.0 7.2 13. 4 7.5 5.4 7.6 | 10. 3 8.6
8.0 6. 3 7.6 { 19.2 7.3 13.5 7.6 5.3 7.6 | 10.5 8.6
7.8 6.2 7.4 19.0 7.1 13. 4 7.4 5.1 7.5 9.8 8.4
1977 Jan . ____._____ 7.3 5.6 6.9 187 6.7 12.5 7.0 48 6.7 10.2 80
Febo . o~ 7.5 5.8 7.2 185 6.7 13.1 7.1 4.9 6.9 10.7 7.9
Mar . __. 7.3 5. 4 7.2 18, 8 6.6 12. 7 6.9 4.6 6.7 1.1 7.8
Apro . 7.0 5.0 7.0 17. 8 6.3 12. 3 6. 5 4.4 6.5 9.9 7.4
May . 6.9 5.3 6.6 | 17.9 6.2 12.9 6.7 4.5 6. 5 9.9 7.5
June__________________ 7.1 5.0 7.2 18.6 6.3, 13.2 6.5 4.3 6.5 10.7 7.5

! Aggregate hours lost by the unemployed an
nomic reasons as percent of potentially available
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SELECTED MEASURES OF UNEMPLOYMENT AND UNEMPLOYMENT INSUR-
ANCE PROGRAMS

The rise in seasonally adjusted unemployment of 212,000 in June was accompanied by an increase in the proportion
of newly unemployed (less than 5 weeks) and a decrease in the proportion unemployed more than 15 weeks.
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS
[Monthly data seasonally adjusted, except as noted]
Percent distribution of unem- Percent distribution of unem- Insured
ployment by reason ! ployment by duration ! State programs unem- | Special
ploy- unems-
T{)Illg}x’ri- melxllt, ploy-
Period t 27 |Insured 2 ment
(thou- | Job | Job | Reen- | YW | Lo | 514 | 15-26 | weeks | unem.- | Initial | Fegular | benefit
sands) | losers |leavers| trants | o000 | weeks | WeeKs | weeks g‘t;g_ g:ggg claims grlz)ams 2| (unad-
(unad- | justed)
justed)
Weekly average, thousands
1972 _...__ 4, 840 43. 2 13.1 29. 8 13.9 45. 9 30.1 12.3 11,6 | 1, 848 261 | 2,192 |ocecmans
1973__.____ 4, 304 38.7 15.7 30. 7 14.9 51. 0 30.1 1.0 7.8 1 1, 632 246 1,793 |._____.
1974 ______ 5, 076 43. 4 14. 9 28. 4 13. 3 50. 6 31.0 111 7.3 | 2,262 363 2,558 |
1975, ___._. 7, 830 55. 4 10. 4 23. 8 10. 4 37.0 31. 3 16. 5 15.2 | 8,992 478 4, 943 1,173
1976 . __.. 7, 288 49. 8 12, 2 26. 0 12.1 38. 3 29. 6 13. 8 18.3 | 2,968 382 3, 822 1, 152
1976: June _| 7, 171 50. 3 12.6 | 25.5 11. 7 38. 4 3.1 12.7 17.9 | 2,916 402 3, 457 1, 145
July__| 7, 406 50. 9 13.0 25. 4 10. 7 40. 3 28. 8 14. 6 16. 4 | 3,045 411 3, 642 1, 379
Aug__| 7, 517 49. 3 12. 9 25. 3 12. 4 37. 5 3. 8 14. 7 15.9 | 3,183 416 3, 446 1, 327
Sept..| 7, 448 49. 7 12. 5 25. 5 12. 3 37. 6 32. 0 14.7 15.7 | 3, 260 421 3, 235 986
Oct.._| 7, 564 50. 0 12,5 25. 6 11,9 38.4 | 30.8 14. 2 16.5 | 3,263 421 3, 217 853
Nov._| 7, 651 49. 8 11, 2 27.0 12. 0 35. 5 32.1 15. 3 17.1 | 3,160 388 3, 453 862
Dec._| 7, 519 50.0 111 26. 2 12. 6 36.4 | 30.5 14. 9 18.2 | 2,969 361 3, 884 903
1977: Jan___| 6, 958 45, 6 13. 2 28. 3 12. 9 38. 7 29. 2 14. 6 17.5 | 2,781 409 4, 442 823
Feb_.| 7,183 47. 5 11. 9 27. 5 13. 1 39. 5 29, 7 13. 4 17.4 | 2,774 419 4, 448 911
Mar._| 7, 064 44. 4 13.0 28. 4 14. 2 42. 8 29. 9 11.1 16. 3 | 2, 564 335 3, 972 901
Apr.__| 6, 737 43. 6 12. 5 29. 5 14. 4 45. 8 27. 4 10. 6 16. 3 | 2,489 363 3, 506 784
May~».| 6, 750 44 2 13. 7 29.0 13. 0 41. 5 31. 2 11. 9 15,4 | 2, 515 381 3, 105 538
Juner | 6, 962 42,7 13.9 27. 6 15.7 44. 9 29.7 1.7 13.8 | 2, 541 373 2, 938 484
I Detail may not add to 100 percent because of rounding. 3 ¥S8B and SUA. These programs started January 1975 and regular reporting

2 Includes State (50 States, District of Columbia, and Puerto Rico), ex-service- began March 1975.
men (UCX), Federal (UCFE), and railroad (RR) programs. Also includes N
Federal and State extended benefit programs. Does not include FS8B (Federal Source: Department of Labor (Bureau of Labor Statistics and Employment
supplemental benefits) and SUA (special unemployment assistance). and Training Administration). 1 3 '
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NONAGRICULTURAL EMPLOYMENT

Total nonagricultural payroll employment rose by 135,000 in June as most major industries showed inareases. The
largest rise (76,000) was in services. Manufacturing employment was down for the first time since Octobar.
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[Thousands of wage and galary workers;! seasonally adjusted;

Goods-producing industries Service-producing industries
T ~
nonoafgib Con- Manufacturing Trazls- Whole- | Finance, Government
Period | cultural tract p&l; 8\ sale | ‘ISUr- —

employ-| Total? | con- Non- | Total ang and ancg, Services State

ment struc- | Total Dl(z)roa(}o; €ldurable public | Tetail ?:al Federal| and

tion & goods utilities| trade estate local
1972 oo 73,714 | 23,546 | 3,831 {19, 096 |11, 006 | 8, 084 |50, 167 | 4, 517 |15, 975 | 8,943 |12, 392 | 2, 684 | 10, 656
1973 ... 76, 896 | 24,727 | 4,015 |20, 068 {11, 839 | 8,229 (52, 169 | 4, 644 [16, 674 | 4, 091 [13,021 | 2,663 | 11,075
1974 __ 78, 413 | 24,697 | 3, 957 |20, 046 111, 895 | 8, 151 53,715 | 4,696 |17, 017 | 4, 208 |13, 617 | 2,724 | 11, 453
1975 . 77,061 | 22,603 | 3,512 |18, 347 110,679 | 7, 668 |54, 448 | 4, 498 |17, 000 | 4, 223 |14, 006 | 2, 748 | 11,973
1976.. ... 79, 443 | 23,332 | 3, 594 |18, 956 |11, 026 | 7, 930 |56, 111 | 4, 509 |17, 694 | 4, 316 |14, 644 | 2,733 | 12,215
1976: June.| 79, 368 | 23, 357 | 3,592 (18, 984 |11, 059 | 7, 925 |56, 011 | 4, 482 |17, 664 | 4, 301 |14, 610 | 2, 728 | 12, 226
July__| 79,513 | 23, 344 | 3, 608 |18, 945 |11, 034 | 7, 911 {56, 169 | 4, 508 |17, 737 | 4, 312 |14, 664 | 2, 723 | 12, 225
Aug._| 79,618 | 23,310 | 3, 579 |18, 979 {11, 083 | 7, 896 |56, 308 | 4, 501 (17,764 | 4, 312 |14 751 | 2,732 | 12, 248
Sept_.| 79,918 | 23,463 | 3, 565 |19, 100 |11, 146 | 7, 954 |56, 455 | 4, 528 |17, 839 | 4, 338 |14, 798 | 2, 728 | 12, 224
Oct..| 79,819 | 23,323 | 8, 582 |18, 941 |11, 018 | 7, 923 |56, 496 | 4, 506 {17, 824 | 4,359 14, 819 | 2,730 | 12, 258
Nov_.| 80, 106 | 23,489 { 3, 619 {19, 085 (11, 128 | 7,937 |56, 617 | 4, 519 |17, 808 | 4, 381 |14, 873 | 2,734 | 12, 302
Dec_.| 80, 344 | 23, 508 | 3, 605 |19, 095 (11, 158 | 7, 937 |56, B36 | 4, 553 |17, 898 | 4, 403 |14, 936 | 2, 720 | 12, 326
1977: Jan.._| 80, 561 | 23,589 | 3, 561 {19, 211 (11,236 | 7, 975 |56, 972 | 4, 549 (17, 981 | 4, 423 |15, 010 | 2, 721 | 12, 288
Feb.__| 80,824 | 23, 701 | 3, 645 (19,233 |11,230 | § 003 |57, 123 | 4, 553 118, 067 | 4, 431 {15, 065 , 721 | 12,283
Mar..| 81,395 | 24,005 | 3, 759 |19, 404 |11, 370 | 8 034 |57, 390 | 4, 568 |18, 189 | 4, 453 |15, 149 | 2, 725 | 12, 306
Apr._| 81,686 | 24,217 | 3,842 |19, 528 (11, 423 | 8, 105 |57, 469 | 4, 575 |18, 203 | 4, 463 |15, 152 | 2, 710 | 12, 327
May»,| 81,921 | 24, 310 | 3, 867 |19, 589 (11, 473 | 8 126 [57, 611 | 4, 585 [18, 226 | 4, 481 |15, 205 | 2,723 | 12, 361
June.| 82, 056 | 24, 332 | 3,808 |19, 575 |11, 483 | 8, 092 |57, 724 | 4, 574 |18, 287 | 4, 493 |15, 281 | 2,720 | 12, 410

1Includes all full- and part-time wage and salary workers in nonagricultural
establishments who worked during or received pay for any part of the pay period
which includes the 12th of the month. Excludes proprieters, seli-employed per-
sons, domestic servants, and personnel of the