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sufficient quantity be printed to furnish onc copy to each Member of Congress; the Secretary and the Sergeant at
Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copies to
the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint Economic
Committee; and the required number of copies to the Superintendent of Documents for distribution to depository

libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to the public.
Approved June 23, 1949.

Charts drawn by Graphics Unit, Office of the Secretary, Department of Commerce.

Economic Indicators, published monthly, is available at 20 cents a single copy
or by subscription at $2.00 per year (foreign, $2.75) from:
SUPERINTENDENT OF DOCUMENTS
GOVERNMENT PRINTING OFFICE
WASHINGTON 25, D.C.
Subscribers who wish to receive it at an earlier date after release may take advan-
tage of provisions for airmail subscriptions. The domestic airmail subscription
price is $4.60 per year.
The 1960 Supplement to Economzc Indicators, which describes each series and

gives annual data for years not shown in the monthly issues, is now available at
60 cents a copy.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Contents
TOTAL OUTPUT, INCOME, AND SPENDING

Page
The Nation’s Income, Expenditure, and Saving. .......... ... ... ............... iv
Gross National Product or Expenditure. . ...... ... ... ... .. ... ... ..., 1
National Income. . .. . 2
Sources of Personal Income. ... ... . 3
Disposition of Personal Income. ....... .. .. .. . 4
Farm Income. . . . . 5
Corporate Profits. . . ... 6
Gross Private Domestic Investment. . . .....n ittt 7
Expenditures for New Plant and Equipment. . ....... ... .. ... oiiiiiiiiian. .. 8
EMPLOYMENT, UNEMPLOYMENT, AND WAGES
Status of the Labor Force.... ... .. ... . . . . . 9
Unemployment Insurance Programs. .. ... ... .. . .. . .. . . . . 10
Nonagricultural Employment. ... ... . 11
Veekly Hours of Work. . ... e 12
Average Hourly and Weekly Earnings—Selected Industries. . ..................... 13
PRODUCTION AND BUSINESS ACTIVITY
Industrial Production. . . ... . ... 14
Production of Selected Manufactures. ... ... . ... .. i 15
Weekly Indicators of Production. . ... ... ... . o 16
New COnStrUCTION . . o o oottt et et e e e e e ettt e e e e e et 17
Housing Starts and Applications for Financing................ ... ... ........... 18
Trade Sales and Inventories.......... e 19
Manufacturers” Sales, Inventories, and New Orders. ... .. .. ... .o vt 20
Merchandise Exports and Imports. .. ... ..o o 21
U.S. Balance of Payments. . ... ... 22
PRICES
Consumer Prices. ... .. . e 23
Wholesale Prices. ... ... 24
Prices Received and Paid by Farmers. . ......... .. i, 25
MONEY, CREDIT, AND SECURITY MARKETS
Money SuppPly. ... 26
Bank Loans, Investments, Debits, and Reserves. . .. ... .. ... ... . i, 27
Consumer Credit. . ..o i e 28
Bond Yields and Interest Rates. .. ... e 29
StOCk Prices. . o e 30
FEDERAL FINANCE
Budgetr Receipts and Expenditures............... o i 31
Cash Receipts from and Payments to the Public.......... ... ... e 32
Nore.~—Detail in these tables will not necessarily add to totals because
of rounding.
Data for Alaska and Hawaii are not included unless specifically noted.
Unless otherwise stated, all dollar figures are in current prices. o
in

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Preliminary estimates indicate that gross national product increased $3.5 billion (seasonally adjusted annual rate)
in the third quarter. The gain from the first quarter of 1961 was $55 billion.

[Billions of dollars; quarterly data at seasonallv adjusted annual rates)

Persons Business International
Personal e Foreign Net exports of goods |Excess oi
Period Dis- CIZZTUO;;]&I_ saving Gross ?il;?jtse L:\()cfe 3 net and services transfers
posablel tkion p Hi') or |retained dpomestic invest ftrané- (-!{) or
persona ) . dis- earn- o ers by of net
income ! e"ngrrégl_ saving ings ? u;\’:sz' nélin)t Govern-| Net Ex- Im- | exports
() ment |exports| ports | ports (—)3®
1051 L 227.5 209. 8 17. 7 31.5 56.3 | —24. 8 2.1 2. 4 17. 9 15. 5 —0.2
1952 . 238. 7 219. 8 18. 9 33.2 49.9 | —16.6 1.5 1.3 17. 4 16. 1 .2
1063 . ____ 252. 5 232. 6 19. 8 34. 3 50.3 | —16.0 1.6 —. 4 16. 6 17. 0 2.0
1954 .. 256, 9 238. 0 18. 9 35.5 48.9 | —13. 4 1.4 1.0 17. 5 16. 5 .4
1955 . . 274. 4 256. 9 17. 5 42.1 63.8 | —21. 8 1.5 1.1 19. 4 18. 3 .4
1956 ... 202. 9 269. 9 23. 0 43. 0 67.4 | —24.3 1.5 2.9 23. 1 20. 2 —1.5
1957 i 308. 8 285. 2 23. 6 45. 6 66.1 | —20.5 L5 4.9 26. 2 21.3 —3.5
1968, 317. 9 293. 2 24,7 44. 8 56.6 | —11. 9 1.3 1.2 22.7 21. 5 .1
1950 .. 337.1 313. 5 23. 6 51.3 72.7 | —21. 4 1.5 —. 8 22. 9 23. 6 2.3
1960 .. ___._ 349, 4 328. 5 20. 9 52.1 72.4 | —20.3 1.6 2.9 26. 4 23. 5 —1.3
1961 _ . ... 363. 6 338. 1 25. 6 53. 6 69.3 | —15.6 1.6 4.0 27.3 23. 3 —2. 4
1961: First quarter_..| 354.3 330. 5 23. 8 50. 0 60.1 | —10.1 1.6 5.3 27. 4 22.2 —3.7
Second quarter.; 3610 336. 5 25. 5 53. 3 67.6 | —14.3 15 4.0 26. 4 22. 4 —2. 4
Third quarter. .| 366.3 340. 1 26. 3 54. 1 72.4 ) —18.3 1.5 2.8 26. 9 24.1 —1.3
Fourth quarter_| 372.6 346. 1 26. 5 57.1 76.6 | —19.5 1.6 3.8 28.3 24. 5 —2.2
1962: First quarter_._| 375.6 350. 2 25. 4 57.1 75.9 | —18.8 1.7 3.7 28. 2 24. 5 —2.0
Second quarter_.{ 381. 8 354. 9 26. 9 57. 6 77.4 | —19. 8 1.7 3.7 29.0 25. 3 —2.0
Third quarter+.| 3841 357. 5 26. 6 ® 77.0 *) 1.8 2.0 28. 0 26. 0 — 2
Government,
7 : e : Gross
Net receipts Expenditures S(irjg)lcl)lf Total Statis- | national
. . income tical product
Period deficit or diserep- or
Tax and | Trans- Pur- Trans- | (—) on receipts | ane expendi
Net nontax fers, chases Total fers, income R Y - 'IL)U;]L =
receipts receipts | interest, | of goods | expendi- | interest, and
p or and sub-| and tures |and sub-| product
aceruals | sidies ¢ | services gidies ¢ | account
1981 . 66. 6 85. 5 18. 9 60. 5 79. 4 18. 9 6.1 327. 7 1. 2 329. 0
1962 el 72. 2 90. 6 18 4 76. 0 94. 4 18 4 —3.9 345. 6 1. 4 347.0
1953 75.7 94. 9 19. 2 82. 8 102. 0 19. 2 —7.1 364. 1 1.3 365. 4
1964 68. 5 90. 0 21. 5 75.3 96. 7 21.5 —6.7 362. 3 .9 363. 1
1955 e 78.4 101. 4 23.0 75. 6 98. 6 23.0 2.9 396. 5 1.0 397.5
1966 . 84. 2 109. 5 25.3 79. 0 104. 3 25. 3 5.2 421. 6 —2. 4 419. 2
Y087 e 87. 5 116. 3 28. 7 86. 5 115. 3 28. 7 1.0 443. 4 —. 6 442. 8
1988 . e 82.0 115.1 33.1 93.5 126. 6 33.1 | —11.4 446. 0 -1.5 444. 5
1959 o 95. 7 130. 2 34. 4 97. 2 131. 6 34. 4 —1.5 485. 7 —3.0 482. 7
1960 _ .. 103. 8 141. 0 37.1 99. 7 136. 8 37.1 4, 2 506. 8 —3.4 503. 4
1061 .. 103. 0 144. 8 41. 9 107. 4 149. 3 41. 9 —4. 4 521. 8 —3.1 518. 7
1061: First quarter_ .. _._ 97. 8 138. 1 40. 3 104. 8 145. 1 40. 3 —6.9 503. 7 —3. 1 500. 8
Second quarter. . ____ 101. 8 143. 9 42.1 106. 0 148. 1 42. 1 —4.3 517. 6 —4. 4 513. 1
Third quarter- .. ... 103. 3 145. 7 42. 4 106. 9 149. 3 42, 4 —3.6 525. 2 —3.1 522. 3
Fourth quarter. _.___ 109.1 151. 5 42. 4 112.1 154. 5 42. 4 ~2.9 540. 4 —-1.9 538. 6
1962: First quarter-.______ 111. 9 154. 6 42. 7 115. 2 157.9 42. 7 —3.3 546. 3 —1.4 545. 0
Second quarter- .. ___ 115.0 157. 9 42. 9 116. 0 158. 9 42. 9 —1.0 556. 1 —3.9 552. 0
Third quarter 4. .. _.__ Q)] ®) 43. 4 119. 0 162. 4 43. 4 ® ® ® 555. 5

t Personal incomne (p. 3) less personal taxes and nontax payments (fines, penal-

ties, ©
EROft

te)

wdistritmited corporate profits, corporate inventory valuation adjustment,
capilal consnmption allowances, and excess of wage accruals over disbursements.

3 Net foreipn investment with sign changed.
¢ Pretiminary estimates by Council of Economic Advisers.

N

iv

ovaitubide,
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¢ Government transfer payments to persons, foreign net transfers by Govern-

ment, net interest paid by government, and subsidies less current surplus of

government enterprises.
Nore.—Data for Alaska and Hawail included beginning 1960.

Source: Department of Commerce (except as noted).



GROSS NATIONAL PRODUCT OR EXPENDITUREL

Gross national product rose $3.5 billion (seasonally adjusted annual rate), or 0.6 percent, in the third quarter,
according to preliminary estimates. A drop of $1.7 billion in net exports and $2.5 billion in the inventory accumu-
lation rate were more than offset by rises in other major groups.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
600 600
- GROSS NATIONAL PRODUGCT // -
500 \ - 500
) /—' -/ n
400 400
PERSONAL CONSUMPTION »
~ EXPENDITURES s -
-----__‘_-—-n——- ——
300 pp—— --______—- - 300
r,,,,,,..--:-----""""'
200 200
| GOVERNMENT PURCHASES ]
OF GOODS AND SERVICES
p—— oty il
100 e ST T v a7 100
A ——p—— B i —
- NET EXPORTS OF GOODS | ™" GROSS PRIVATE DOMESTIC -
AND SERVICES ~__ INVESTMENT
o} s o]
| SN N L1 | | [N I 1 L1 ! I
1956 1957 1958 1959 1960 1961 1962
uPRELlM‘NARY ESTIMATES'BY COUNGIL OF EGONOMIC ADVISERS,
SOURGCE. DEPARTMENT OF GOMMERGCE. {EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Total Personal Government purchases of goods and Implicit
gross Total con- p(r}il;?;tse exlgsﬁts services price
: national | gross sump- . Federal deflator
Period product | national| tion di(gs::,fm ofg{(})gds Total National Stage for total
in 1961 duct d- g - atlona an GNP,
1In)rices pro e?gl))errés ment | services Total ! defense? Other local |11961==100%
1949 .. 337. 6 258. 1 181. 2 33.0 3.8 40. 2 22. 2 13. 6 8.9 17. 9 76. 5
1950 . 3656. 6 284. 6 195.0 50.0 .6 39.0 19. 3 14. 3 5.2 19.7 77. 8
1950 L. 395. 8 329.0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5.2 21. 7 83. 1
1952 .. 411.1 347.0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6.7 23. 2 84. 4
1963 .. 429. 9 365. 4 232. 6 50.3 —. 4 82. 8 58. 0 49. 3 9.0 24. 9 85. 0
1954 . 421. 2 363. 1 238.0 48. 9 1.0 75. 3 47. 5 41. 2 6.7 27.7 36. 2
1966 L 4b4. 1 397. 5 256. 9 63. 8 1.1 75.6 45. 3 39. 1 6.6 30. 3 87. 5
1956, . L 463. 8 419.2 269. 9 67, 4 2.9 79.0 45. 7 40. 4 5.7 33.2 90. 4
1957 e 472. 6 442. 8 285. 2 66. 1 4.9 86. 5 49. 7 44. 4 5.7 36. 8 93. 7
1958, ¢ e 466, 1 444. 5 293. 2 56. 6 1.2 93. 5 52. 6 44. 8 83 40. 8 95. 6
1959 e 496. 2 482. 7 313. 5 72.7 —~. 8 97. 2 53. 6 46. 2 7.9 43.6 97. 3
1960, o 509. 4 503. 4 328. 5 72, 4 2.9 99. 7 53. 2 45.7 8.1 46. 5 98. 8
1961 .. 518. 7 518. 7 338.1 69. 3 4.0 | 107, 4 57.0 49. 0 8.7 50. 4 160. 0
Seasonally adjusted annual rates
1961: First quarter....| 602 4 500. 8 330. 5 60. 1 5.3 1 104. 8 55. 4 47.7 8.2 49. 4 99. 7
Second quarter..! 513. 9 513.1 335. 5 67. 6 4.0 1 106.0 56. 6 49. 0 8.5 49. 4 99. 8
Third quarter___| §21.7 522. 3 340. 1 72. 4 2.8 | 106.9 56. 5 48. 4 8.7 50. 4 100. 1
Fourth quarter_.| 636.8 538. 6 346. 1 76.6 3.8 112, 1 59. 5 50. 8 9.2 52. 6 100. 3
1962: First quarter._..| 5418 545. 0 350. 2 75.9 3.7 1 115.2 61. 9 53.0 9.6 53. 3 100. 6
Second quarter..| 5§45.6 552. 0 354. 9 77. 4 3.7 116.0 62. 1 53.2 9.5 54. 0 101. 2
Third quarter ¢_.| 547. 8 555. 5 357. 5 77.0 2.01119.0 63. 5 54. 5 9.6 55. 6 101. 5
; Less Government sales, . . i 4 Preliminary estimates by Council of Economic Advisers.
defgl]s]ee,sg lfgv%%ngétgf%sl .correspond closely with budget expenditures for national Norz.—Data for Alaska and Hawaii included beginning 1060,
inslg}ﬁrlo;sr iIégstional product in current prices divided by gross national product Source: Department of Commerce (except as noted). 1
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NATIONAL INCOME

Compensation of employees rose $2.1 billion (seasonally adjusted annual rate) in the third quarter. Other types
of noncorporate income except farm proprietors’ increased slightly.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
500 500
SEASONALLY ADJUSTED ANNUAL RATES

TOTAL NATIONAL IN A/
400 ‘ COME e E—, 300
o -—"‘“—
300 COMPENSATION OF EMPLOYEES el 300
o 9 o o =
———“‘
I - -——_—_----‘-.--"“—— =
——”"-_—
200 200
100 = CORPORATE PROFITS AND [Xede]
PROPRIETORS' AND INVENTORY VALUATION ADJUSTMENT
RENTAL INCOME ‘
e e——"1 /
NET INTEREST —
i vl N I ————— R R R AL St
o] 1 i 1 ] 1 1 1 1 1 ] ] 1 1 ] —/l [o}
1956 | 1957 1958 1959 l 1960 1961 1962
A/ PRELIMINARY ESTIMATES BY GOUNGIL OF ECONOMIC ADVISERS,
SOURGE. DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS 1

[Billions of dollars}

: y s Corporate profits and inven-
Total Compen- Proprietors’ income i%iﬁfx?el} tor% valuation adjustment
Period national s?tlon . of  Net I
income of em- Business o inter- Profits | Inventory
ployees ! Farm and pro- p est Total before | valuation

fessional sons taxes J|adjustment

1649 .. 217. 7 140. 8 12. 9 22. 7 8 3 4.8 28. 2 26. 4 1.9
1960 L. 241.9 154. 2 14. 0 23.5 9.0 5.5 35.7 40. 6 ~5. 0
1951 L. 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. O 42. 2 —1.2
1962 ... 292, 2 1956. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1.0
1963 L. 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37. 3 38. 3 —1L0
1964 oL Lo._. 301. & 207. 6 12,7 27. 8 10. 9 9.1 33. 7 34. 1 -3
1966 e 330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43. 1 44, 9 —17
1956 ... 350. 8 242, 5 1.6 32.1 10. 9 1. 7 42. 0 44. 7 —2.7
1987 . L ___ 366. 9 255. 5 11. 8 32. 7 11. 9 13. 4 41. 7 43.2 —1.5
1968 . 367. 4 257. 1 18. 5 32. 5 12,2 14. 8 37.2 37. 4 —. 3
1959 .. 400. 5 278. 5 11. 4 35. 1 11. 9 16. 4 47. 2 47.7 -—. 5
1960 ... ___. 415. 5 293. 7 12. 0 34. 2 11.9 18 1 45. 6 45. 4 .2
1961 .. 427. 8 302. 2 13.1 34. 8 12. 3 20. 0 45. 5 45. 6 .0

Seasonally adjusted annual rates

1961: Iirst quarter-..____ 411. 8 204. 1 12. 8 33.7 12. 0 19. 1 40. 1 30. 8 .3
~econd quarter. . .. 424 3 300. 2 12.7 34. 5 12, 2 19. 8 45. 0 44. 8 .2

T'hird quarter_ ____._ 431. 3 304. 5 13.1 35.1 12. 3 20. 3 46. 0 46. 3 —. 3
Fourth quarter_ ____ 444. 0 309. 9 13. 6 36. 0 2.5 21. 0 51. 1 51. 4 —. 3

1962 Iirst guarter. ______ 448. 9 315. 2 12.9 36. 2 12. 6 215 50. 4 50. 1 .3
Second quarter. . - 456. 7 3217 12. 8 36. 8 12. 8 22.0 50. 7 50. 9 —. 2

I'hird quarter?_____ ®) 323. 8 12. 8 37.0 i2.9 22. 5 ®) ®) .0

Uinclindes employer contributions for social insurance.  (See also p. 3.) NOTE.—Data for Alaskn and Hawaii included beginning 1960.
Vrethdnnry estinntes by Couneil of Economic Advisers.

ot ayvabinble

2
£a
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SOURCES OF PERSONAL INCOME

Personal income of $443.0 billion (seasonally adjusted annual rate) in September was the same as the revised

Avgust level. A decrease of $0.6 billion in labor income was offset by small increases in dividends, personal
interest income, and transfer payments.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
450 450
400 . A‘/\ 400
TOTAL PERS% INCOME /\_/ -
350 //A—\-/ 4350
i -
300 ,-‘-“’ 1300
-
.._—-""""‘m.-«.—/
Pt
O-.‘--"
LABOR INGOME 2l
-
R [— 'A.,.-I

250 —’.,:“_¢ -‘-_4"“ L T 250

X el

[~~~ BUSINESS, PROFESSIONAL, 1 DIVIDENDS "AND ]

<, AND RENTAL INCOME PERSONAL INTEREST >
N, FARM PROPRIETORS' INCOME
50 - ‘ o ! P T T ) 50
TRANSFER PAYMENTS iy e a2 TR 1oty Y W VA S 2 0 T L O -

e it ki) "w}‘-v Lad) -

e —
‘0»!"!![!!‘(!l!l!!ll!‘lllLl!ll!ll!!(bll‘l!ll'l}lv|‘!l!|!'lillll|ll||lll)v!!‘ll!llo
1956 1957 l 1958 1959 i 1960 1961 1962
SOURCE: DEPARTMENT OF COMMERCE., COUNCIL OF ECONOMIC ADVISERS
|Billions of dollars]

Labor income . - Less: Per-

Total (wage and Proprietors’ income Rental Personal| Transfer sonal con- || Nonagri-

: salary dis~ - income | Divi- |3 tributions cultural

Period personal bursements ¥ Bu;mess of dends interest | pay- for social || personal

IeOme | 4nd other arm ?(?ssigégi persons Income | ments insur- income ?
labor income)! ance i
1963 . ool 288. 3 204. 1 13. 3 27. 4 10. 6 9.2 13. 4 14. 3 3.9 271. 5
1954 .. 289. 8 202. 5 12,7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273. 8
1965 .. 310. 2 218.0 11. 8 30. 4 10. 7 11. 2 15. 8 17.5 5.2 295. 0
1956 . ___._ 332. 9 235. 7 11. 6 32. 1 10. 9 12,1 17. 5 18. 8 5. 8 317. 9
1957 .. 351, 4 247. 7 11. 8 32,7 11. 9 12. 6 19. 6 21.9 6.7 336. 1
19568 . __ .. 360. 3 249, 2 13. 5 32. 5 12. 2 12, 4 21.0 26. 3 6. ¢ 343.0
1959 _______ 383. 9 268. 9 11. 4 35.1 1.9 13. 7 23. 5 27. 5 7.9 368. 6
1960 __ . _____ 400. 8 282. 3 12. 0 34. 2 11. 9 14. 4 25. 8 29. 4 9.2 384. 7
1961 ______._.. 416. 4 290. 2 13.1 34. 8 12.3 15. 0 27. 4 33.4 9.7 399. 1

Seasonally adjusted annual rates
1961: August___| 418.3 292. 1 13. 1 35.1 12. 3 14.9 27. 5 33.0 9.7 401. 0
September.| 419.7 292. 9 13.1 35. 2 12, 4 15. 0 27.7 33.1 9.7 402. 3
October___| 423.6 295. 1 13. 5 35. 6 12. 4 15.3 27.9 33. 5 9.8 405. 9
November.| 427.8 298. 0 13. 8 36.1 12. 5 15. 4 28. 1 33.8 9.9 409. 5
December_; 430. 5 299, 9 13. 5 36. 2 12. 5 15.9 28 4 34.0 9.9 412. 7
1962: January. _| 428.8 209. 2 13. 1 36. 1 12. 6 15. 6 28. 6 33.9 10. 3 411, 6
February.] 431.9 302. 2 12. 8 36. 2 12. 6 15. 8 28. 8 33. 8 10. 4 414, 8
March.___| 435. 2 304. 3 12. 9 36. 4 12. 7 15. 9 29. 0 34. 5 10. 4 4180
April.____ 438. 3 307. 5 12. 8 36. 6 12.7 15. 8 29. 2 34. 2 10. 5 421, 2
May. ... 439. 7 308. 3 12. 8 36. 8 12. 8 15. 8 29. 4 34. 2 10. 5 4226
June_ _.__| 440.7 309. 3 12. & 36. 8 12. 8 15. 8 29. 6 34.1 10. 5 423065
July_._.__ 441.9 310. 2 12,7 36. 9 12. 8 15.7 29. 8 34. 2 10. 5 42008
August_.__| 443.0 310. 5 12. 8 37.0 12. 9 15.7 30.0 34. 5 10. 5 42549
September?!  443. 0 309. 9 12. 8 36. 9 12. 9 15.9 30. 2 34.7 10. 1 Avh N
1 Compensation of employees (see p. 2) excluding employer contributions for 3 Prelimninary.
social insurance and the excess of wage accruals over disbursements. ) NoOTE.—~Data for Alaska and Hawail included beginning 10,
2Personal income exclusive of net income of unincorporated {farm enterprises, ! '

farm wages, agricultural net interest, and net dividends paid by agricuitural Source: Idepartment of Commereo, )
corporations. 9
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DISPOSITION OF PERSONAL INCOME

Both disposable personal income and personal consumption expenditures (seasonally adjusted) increased slightly
in the third quarter. The saving rote was fractionally lower.

BILLIONS OF DOLLARS*® BILLIONS OF DOLLARS™®

400 400

350

DISPOSABLE PERSONAL INCOME V/ /
\ % i “_7-..".".-.-."...

300 ’ 1///////////////4;”// SAVING ZEae

- 300
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Z EXPENDITURES
Taiaian °
250 250
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DOLLARS* DOLLARS*
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2,000 iN 196! PRICES
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.‘““,,u\"lnun-_.-mmmn.s.,,_“..un-“"'_w"' ki
- iy, ..,.,,ml.-ll“‘““‘“ /
1,800 — 4/(’ 1,800
/ IN GURRENT PRIGES
1,600 _/vl ! 1 1 1 1 ! 1 1 H 1 1 1 ] 1 H 1 3 1 1 -',I A I)SOO
{956 1957 1958 1859 1960 1961 1962
* SEASONALLY ADJUSTED ANNUAL RATES.
A/PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. .
SOURGE: DEPARTMENT OF GOMMERGE (EXCEPT AS NOTED) COUNCIL OF ECONOMIC ADVISERS
Per capita dis- .
Personal consumption expenditures posable personal Saving as
Dis- income ! percent || Popula-
Period posable Personal of dis- tion
ene persona} Total |DPurable Non- : saving Current | 1961 }?:rss%tx)lfl SS&?S‘;}
income ota. zoods duorgg;e Services prices | prices? || income
g (percent)
Billions of dollars Dollars
____________________ 207. 7 195. 0 30. 4 99, 8 64. 9 12. 6 1, 369 1, 686 6.1 || 151, 689
................... 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 1,475 1,703 7.8 |l 154, 283
................... 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 1, 521 1,719 7.9 || 156, 947
____________________ 252. 5 232. 6 32. 9 118.0 81. 8 19. 8 1, 582 1, 772 7.8 || 159, 559
____________________ 256. 9 238. 0 32. 4 119.3 86. 3 18. 9 1, 582 1, 754 7.4 |} 162, 388
.................... 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 1, 660 1, 832 6.4 || 165, 276
.................... 292. 9 269. 9 38. 5 131. 4 100. 0 23.0 1, 741 1, 890 7.9 || 168, 225
____________________ 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 1, 803 1, 902 7.6 || 171, 278
____________________ 317. 9 293. 2 37.3 141. 6 114. 3 24, 7 1, 825 1, 889 7.8 || 174, 154
____________________ 337.1 313.5 43. 6 147. 1 122, 8 23. 6 1, 904 1, 947 7.0 || 177, 080
.................... 349. 4 328. 5 44. 8 151. 8 131. 9 20. 9 1, 934 1, 950 6.0 || 180, 676
____________________ 363. 6 338.1 43. 7 155. 2 139. 1 25. 6 1, 979 1, 979 7.0 || 183, 742
Seasonally adjusted annual rates
1961: First quarter_ __..._ 354. 3 330. 5 40. 8 153. 5 136. 2 23. 8 1, 940 1, 944 6.7 || 182, 666
Second quarter. . . _. 361. 0 335.5 43. 5 153. 9 138. 0 25. 5 1, 969 1, 971 7.1 | 183,375
Third quarter. _____ 366. 3 340. 1 44. 0 156. 2 139. 9 26. 3 1, 989 1, 987 7.2 1 184, 150
Fourth quarter_ . ___ 372. 6 346. 1 46. 6 157. 2 142. 3 26. 5 2,015 2, 009 7.1 184, 952
1962: First quarter. _.____ 375. 6 350. 2 46. 3 159. 9 144. 1 25. 4 2, 024 2,014 6.8 || 185, 607
Second quarter_.____ 381. 8 354. 9 47. 2 161. 3 146. 3 26. 9 2, 050 2,032 7.0 || 186, 258
Third quarter 4. ____ 384. 1 357. 5 46. 8 162. 6 148. 1 26. 6 2, 054 2, 036 6.9 || 186, 980
Ul l'clrc«))nul income (P, 3) less personal taxes and nontax payments (fines, penal- 4 Preliminary estimates by Council of Economics Advisers.
%, etle.), P . N
B lnc:;xnv in carrent prices divided by the implieit price deflator for personal Note.~Data for Alaska and Hawail included beginning 1960.
vo:l;sg::sﬁi{g;:)gxg? ntg{vwlrlexfi?:daSlggtlegai?éluding armed forces abroad. Annual Sources: Department of Commerce and Council of Economic Advisers.

dataasofJulyi; quarterlg data centered in the middle of the period, interpolated
from monthly figures, (Beries revised beginning 1950.)
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FARM INCOME

Net farm income rose slightly in the third quarter but when adjusted for inventory change, it remained at the second
quarter level.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
50 50
REALIZED GROSS
FARM INCOME
\ o
e b \—./—-—/‘ "
30 30
20 — 20
-NET FARM INCOME
INCLUDING NET INVENTORY
CHANGE
P e /
————— _—_—---I" = --..r.~~~ PO LT Ly v Y e et
- o - - SR L
10 = = 10
¢} 1 ! 1 | ! { 1 1 1 ! ! { ! 1 1 ! 1 i ! [¢]
1956 1957 1958 1959 1960 1961 ig62
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS

Personal income received by ; £ N
total farm population Income received by farm operators from farming
Net income per
Realized gross Net farm including net
i 3
Period From From From Produc- inventory change
all farm - nonfarm Ca§11+ tion ex- | Exelud- | Includ-
sources | sources | sources receipis penses ing in- ing netin-|| Current 1961
Total 1 from : ;
o ventory | ventory prices | prices *
market- change | change ?
ings
Billions of doilars Dollars
1952 . 22.3 15.7 6. 6 37.0 32. 6 22,6 14. 4 15. 3 2,951 | 3,173
1953 20.0 13. 8 6.3 35. 3 311 21. 4 13. 9 13. 3 2, 664 2, 896
1964 el 19.0 13.2 5.8 33. 9 30. 0 21.7 12. 2 12. 7 2, 645 2, 844
1965 L. 18. 3 12.2 6.1 33. 3 20. 6 21. 9 11. 5 11. 8 2, 529 2,719
1956 o 18. 6 12. 0 6.6 34. 6 30. 6 22,6 12.0 11. 6 2, 574 2,738
1957 e 18. 8 12. 2 6. 6 34. 4 29. 8 23. 4 11.0 11. 8 2, 695 2,778
1958 e 20. 5 13. 8 6.7 37.9 33. 4 25.3 12. 6 13. 5 3, 201 3,233
1959 e 10.0 11. 8 7.1 37. 5 33. 5 26. 2 11.3 11. 4 2,775 2, 803
1960 - 10. 6 12. 4 7.2 37.9 34. 0 26. 2 11.7 12. 0 3, 044 3, 044
1961 o .o 20. 3 13. 3 7.0 39. 9 35. 2 27.1 12. 8 13. 0 3, 422 3, 422
Seasonally adjusted annual rates
1961: First quarter__.._.___ (®) (% (3 39. 4 35. 5 26. 9 12. 5 12. 8 3, 360 3, 360
Second quarter______ * Q) (5 39. 4 34.5 27.0 12. 4 12. 7 3, 330 3, 330
Third quarter__ __._. (®) (%) (®) 40. 1 35. 2 27.2 12.9 13. 1 3, 440 3, 440
Fourth quarter_ ____. ® Q) ) 40. 8 35.8 27.3 13.5 13. 6 3, 570 3, 570
1962: First quarter. _____.__ @ * (%) 40. 3 35. 4 27. 5 12. 8 12. 9 3, 500 3,170
Second quarter ... ___ Q) *) Q) 40. 3 35. 3 27. 6 12,7 12. 8 3,470 NI}
Third gquarter ®______ I ® ¢ ¢ 40. 5 35. 5 27.7 12. 8 12. 8 3,470 3, 110
iCash receipts from marketings, Governpment payments, and nonmoney in- 4Income in current prices divided by the insiex of prices paid by farmer fin
come furnished by larms, . family living items en a 1961 base.
2 Inventory of crops and lvestock valued at the average price for the year, 5 Not available.
3 Feries revised beginning 1952 on the basis of 1959 Census of Agriculture defi- ¢ Preliminary estimates.
nition of a farm. The number ol farms is held constant within a year. i | . i
Source: Department of Agricullure,
[N
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CORPORATE PROFITS

Corforcte profits before taxes rose an estimated $0.8 billion (seasonally adjusted annual rate) in the second quarter
to

50.9 billion.

This was the third highest quarterly profits total on record.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES

€0

60

PROFITS BEFORE TAXESY

PROFITS AFTER TAXES

1956

{

DIVIDEND PAYMENTS

1957

UNDISTRIBUTED PROFITS

1958 1959

&/ EXCLUDING INVENTORY VALUATION ADJUSTMENT
SOURCE: DEPARTMENT OF COMMERCE.

1960

1961

1962

COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars; quarterly data at seasonally ad

usted annual rates]

Corporate profits (before taxes) and inventory Corporate profits
valuation adjustment ! after taxes
Manufacturing Tgé;f:' Corpo- | Corpo-
Period pti on i Al ratée rate b
erio T ’ profits tax ivi- :
All Non- com- s Undis-
indus- Dt(l)ro%)sle durable | muni- .(;ﬁlue N btefore hzllo il- Total d:n(} tributed
tries Total | & d goods | cations, maus- axes 1y pay profits
indus- Thdus. d tries ments
tries naus ana
tries public
utilities
1050 35.7 | 204 | 120 84 40| 1.3 | 40.6| 17.9| 22.8 9.2 13.6
1O Lo 41. 0 24, 4 13. 5 10. 9 4.5 12. 0 42. 2 22. 4 19. 7 9.0 10. 7
1062, o 37.7 21.1 11. 8 9.3 4. 8 11. 8 36. 7 19. 5 17. 2 920 8.3
1988 e 37.3 21.4 12.1 9.3 4.9 11. 0 38. 3 20. 2 18. 1 9.2 89
1964 . . 33. 7 18. 4 10.1 8.3 4. 4 1.0 34. 1 17. 2 16. 8 9.8 7.0
1085 e e 43. 1 25. 0 14. 2 10. 8 5.4 12, 8 44. 9 21. 8 23.0 11. 2 11. 8
1ODG . e 42. 0 23. 5 12. 6 10. 9 5.6 12. 9 44, 7 21. 2 23. 5 12.1 11.3
YOOT . 41. 7 22.9 13.1 9.8 5.5 13. 3 43. 2 20. 9 22. 3 12. 6 9.7
WS, . 37.2 18. 3 9.0 9.3 5.6 13. 3 37. 4 18. 6 18. 8 12. 4 6. 4
W60 47. 2 25. 4 13. 4 11. 9 6.7 15.1 47.7 23.2 24. 5 13.7 10. 8
060, 45, 6 24. 0 12. 2 11. 8 7.0 14. 6 45. 4 22. 4 23. 0 14. 4 86
Wel. .o 45. 5 23. 5 11.7 11. 7 7.4 14,7 45. 6 22. 3 23. 3 15.0 8.3
Seasonally adjusted annual rates

1061 First quarter. ... 40.1 19. 4 87 10. 7 6.7 140 39. 8 19. 4 20. 3 14. 7 5 6
Hecond quarter. .| 450 22.9 11. 2 11.7 7.2 14. 8 44. 8 21. 9 22. 9 14. 8 8.1
Third quarter. .| 46.0 24.0 12.1 11. 9 7.5 14. 5 46, 3 22. 6 23.7 14. 9 87
Fourth quarter_ .0 51,1 27. 5 14. 9 12. 6 80 15. 6 51. 4 25. 1 26. 3 15. 5 10. 8
1062 First quarter_ .1 50. 4 27. 0 14. 2 12. 8 81 15. 4 50. 1 24. 4 25. 6 15. 8 9.8
Heeond quarter. 0 507 27.1 14. 3 12. 8 8.0 15.7 50. 9 24. 9 26.1 15. 8 10. 3

Third quarter?_ .| ©) (3) (3) ®) ®) ® (3) ®) 15. 8 *)

ien g ¥ for inventory valuntion adjustment,
# Prstlininnry estininte by Counell of Economic Advisers.

¥ 2ot avalishle,
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GROSS PRIVATE DOMESTIC INVESTMENT

In the third quarter, the rise in gross private fixed investment (seasonally adjusted) was more than offset by a fall in
the inventory accumulation rate, resulting in a small decrease in total private investment.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
80 = 80
GROSS PRIVATE R —
DOMESTIC INVESTMENT
" \u/ *
-
-y .
40 | NEW CONSTRUGTION —‘,m”.m =T - ‘0
. T T i g S S T g gy -
- PRODUCERS'
I DURABLE EQUIPMENT N
-munumnmm mnnmmm-mmn'nn,,,,' R, W an ,..muumunnp.,,,"m“" g "‘“‘,mmnmm
— e, o L L
ey paes rvrTo
20 20
CHANGE IN BUSINESS
INVENTORIES “
r Y, -, -
Ty A ) -t -t
\ '..l-v-;-w-r..r-‘-‘-v-_'\)‘ “'\f \\'.' ~,~,~)‘ "‘_.v - ‘ \r\ o
\)\‘-f—-“' s
-20 I B | I | B | | I | L1 I A -20
1956 1957 1958 1959 1960 1261 1962
Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS.
SOURCE: DEPARTMENT OF COMMERGE. (EXCEPT AS NOTED) COUNCH OF ECONOMIC ADVISERS*
[Billions of dollars]
Total Fixed investment Chainng:ei?t(g}il:;ness
gross N
: private ew construction!
Period domestic Total i Péodugers’ Total Nont
invest- ota Residen- urable ota onfarm
ment Total tial Other? equip-
nonfarm ment
1949 .. 33.0 36. 0 18. 8 9.6 9.2 17. 2 —3.1 —2. 2
1950, L 50. 0 43. 2 24, 2 14.1 10.1 18. 9 6. 8 6.0
1961 .. 56. 3 46. 1 24. 8 12.5 12. 3 21. 3 10. 2 9.1
1952 49. 9 46. 8 25. 5 12. 8 12. 7 21. 3 3.1 2.1
1968 e 50. 3 49. 9 27.6 13. 8 13. 8 22,3 .4 1.1
19564 oo 48. 9 50. 5 29.7 15. 4 14. 3 20. 8 —1.6 -2.1
1955 e 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5.5
1956 _ e 67. 4 62. 7 35. 5 17. 7 17. 8 27. 2 4.7 5.1
1957 o e 66. 1 64. 6 36. 1 17.0 19.0 28.5 1.6 .8
1958 . o o e 56. 6 58. 6 35. 5 18.0 17. 4 23.1 —2.0 —2.9
19569 o ___ .. 72.7 66. 2 40. 2 22. 3 17. 9 25.9 6.6 6.5
1960 _ o ____ 72. 4 68. 3 40. 7 21.1 19.7 27. 6 4,1 3.7
1961 . 69. 3 67. 1 41. 6 21.0 20. 5 25. 5 2.1 1.9
Seasonally adjusted annual rates
1961: First quarter. . _._____ 60. 1 63. 7 39. 3 19. 0 20. 3 24. 4 —3.6 —3.9
Second quarter_. . _ . __ 67. 6 65. 6 41. 0 20. 1 20. 8 24. 6 2.1 8
Third quarter_....____. 72. 4 68. 4 42. 6 21. 9 20. 7 25. 8 4.0 8
Fourth quarter._______ 76. 6 70. 6 43. 2 22. 8 20. 4 27. 4 6.0 9
1962: First quarter. . __.____ 75.9 69. 2 41. 6 21. 2 20. 5 27. 6 6.7 6
Second quarter. _ 77. 4 73. 4 44. 5 23.3 21. 2 28. 9 4.0 1]
Third quarter3____..__ 77.0 75. 5 46. 1 24. 3 21. 8 29. 4 1.5 )

! Revisions in series on new construction shown on p. 17 have not yet been in-

corporated into these series.

2 “Qther’’ construction in this series includes petroleum and natural gas well

drilling, which are excluded from estimates on p, 17,
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3 Preliminary estimates by Council of Economic Advisers.
Norte.—Data for Alaska and Hawaii included beginning 1060,
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

Avccording to the August survey, business firms are planning to spend $37.2 billion on new plant and equipment in

1962, about 8 percent more than in 1961,

This total is the same as reported in the May survey.

Expenditures

(seasonally adjusted) increased 3% percent in the second quarter and are expected to show smaller increases in the

last 2 quarters of the year.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
/ —_/\ T _
30 \v— 30
20 20
|~ MANUFAGTURING
‘v—--—-""“"‘--.s < —
»”" COMMERGIAL AND OTHER See ™ T T e e e e
~ ——
M\L b -~---.—4—'——_’ z / (o]
© PUBLIC UTILITIES '
‘_'_.‘_._.--—"‘-"" - s _--u---.......-..L,_,_,_._--.-..,L‘_'_,_‘_.-...
e 1 TRANSPORTATION
R 'umu'u"., m.n...nu“"""“"“"" et B gy,
o] 2 L 1 l 3 ‘ 1 1 L L ) L 1 1 1 1 1 ! : 3 Y [¢]
1956 | 1957 1958 1959 1960 1961 1962
L/ SEE NOTE 3 ON TABLE BELOW
SOURCES: SEGURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF GOMMERGE. COUNCIL. OF ECONOMIC ADVISERS
[Billions of dollars)
Manufacturing Transportation Commer
Period Mini Public ; N
Total ! nmng gy cial and
Durable | Nondura- - utilities
Total goods | ble goods Railroads | Other other ?
1951 e 25. 64 10. 85 5. 17 5. 68 0. 93 1. 47 1. 49 3. 66 7. 24
1952 e 26. 49 11. 63 5. 61 6. 02 .98 1. 40 1. 50 3. 89 7. 09
1053 e 28. 32 11. 91 5. 65 6. 26 .99 1. 31 1. 56 4. 55 8. 00
1964 o 26. 83 11. 04 5. 09 5. 95 .98 . 85 1. 51 4. 22 8. 23
1955 e 28. 70 11. 44 5. 44 6. 00 . 96 .92 1. 60 4. 31 9. 47
1956 e 35. 08 14. 95 7. 62 7.33 1. 24 1. 23 1.71 4. 90 11. 05
1957 e 36. 96 15. 96 8. 02 7.94 1. 24 1. 40 1. 77 6. 20 10. 40
1958 e 30. 53 11. 4¢ 5.47 5. 96 . 94 .75 1. 50 6. 09 9. 82
1050 e 32. 54 12, 07 5. 77 6. 29 .99 .92 2.02 5. 67 10. 88
3060 35. 68 14. 48 7.18 7. 30 .99 1. 03 1. 94 5. 68 11. 57
TO61 e 34. 37 13. 68 6. 27 7. 40 .98 . 67 1. 85 5. 52 11. 68
1062 3 37.16 14. 57 6. 98 7. 59 1. 10 . 83 2. 06 5. 43 13. 16
Seasonally adjusted apnual rates
1960: Third quarter_ ... ____ 35. 90 14. 65 7.35 7.30 1. 00 1. 00 1. 90 5. 60 11. 75
Fourth quarter. .. __._ 35. 50 14. 40 6. 85 7. 55 . 90 1. 00 1. 80 5.70 11. 65
1961: Pirst quarter. ... _____ 33. 85 13. 75 6. 50 7. 25 .95 .70 1.75 5. 35 11. 30
Second quarter. ... 33. 50 13. 50 6. 20 7. 30 1. 00 .70 1. 80 5. 50 11. 05
Third quarter. ... .. 34. 70 13. 65 6. 10 7. 55 1. 00 . 85 1. 90 5. 65 11. 35
IPourth quarter .o ___. 35. 40 14. 00 6. 40 7. 60 1. 00 . A0 1. 95 5. 55 12. 35
a6 1irst quarter_ oo o. 35. 70 14. 20 6. 55 7. 60 1. 15 .70 2. 05 5. 15 12. 45
Second quarter. . _____ 36. 95 14, 45 6. 95 7. 50 1. 05 .95 2. 25 5. 40 12. 85
Third quarter3___o_____ 37.75 14. 65 7.05 7. 60 1.10 .95 1. 90 5. 55 13. 55
o Pouwrthquarterd 37. 95 14. 95 7.25 7.70 1. 10 .70 1. 95 5. 50 13. 70
CEeinngen nptieuliure, Nork.—Beginning 1959 all quarterly data are rounded to nearest $50 million.
Cornmeretad and other ineludes trade, service, finance, communications, and Annual total is the sum of unadjusted expenditures; it does not necessarily
ennttnetion coincide with the average of seasonally adjusted figures.
fEsttuntes bared an nntlelpated eapital expenditures as reported by business These figures do not agree with the totals included in the gross national product

o Aupnst 1on?
D onntichpotory datng
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tneludes ndjustments when necessary for systematic tendencies

estimates of the Department of Commerce, principally because the latter cover
agricultural investment and also certain equipment and construction outiays
charged to current expense.

Sources: Sceurities and Exchange Comrmission and Department of Commerce,



EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

The seasonally adjusted unemployment rate was unchanged at 5.8 percent in September.

Substantial declines

occurred in total employment and in the size of the labor force, following the large increases in both categories
recorded in the previous month.

MILLIONS OF PERSONS ¥ MILLIONS OF PERSONS ¥
SEASONALLY ADJUSTED
75 t— — 75
CIVILIAN LABOR FORCE ]
70 _— 70
65 [ e e N, e’ v —{ &5
\—-—/‘7— i
TOTAL EMPLOYMENT - PSSR TRR g
60 ROV Al - 60
_'___‘_",_.ﬁi-.—i-.—-—.~ - ‘__‘_.--—‘-'
NONAGRICULTURAL EMPLOYMENT
56 |— 55
I .
b3 :
10 t 10
AGRICULTURAL EMPLOYMENT
°r UNEMPLOYMENT S~ L ’—’--_--~.'-- Y . v W P u—:-—-—--—- ’-‘“-_-h~-."~—---—"' -3
01|1|1l|||u1-I||||1||||111!|||I|1|H |l|l|llllll|I|II‘I][|III|!I‘I)I!|llll]‘ll!ll40
PERCENT OF GIVILIAN LABOR FORCE PERCENT OF CIVILIAN LABOR_FORCE
UNEMPLOYMENT RATE
8 (SEASONALLY ADJUSTED) 8
4
o]
%14 YEARS OF AGE AND OVER,
SOURCE : DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS
Total Civilian em- e Unemployment
labor ployment Civilian employment rate (percent of
forece | Civilian Non. | Unem- || Civilian | Nop. | Unem- || civilian labor
Period (inelud- | labor a Ori: ploy- labor Agri- a Orli]_ ploy- force)
ing force Total cgul- ment force Total | cul- c%l— ment || (7.4 [Season-
armed tural tural tural justed M1V ad-
forces) ‘ ] justed
Thousands of persons 14 years of age and over Percent,
1956 . ... 70,387 | 67,530 | 64,708 | 58 135 | 2,822 || oo oo 4.2 | ...
1957 o ____ 70,744 | 67,946 | 65,011 | 58,789 | 2,936 || _ . |oo oo e 4.3 | ...
1968 ___ ... 71,284 | 68,647 | 63,966 | 58,122 | 4 681 1|l | 6.8 | ...
1969 ... 71,946 | 69,394 | 65,581 | 59,745 | 3,813 |l oo 5.5 .
1960 __.__ 73,126 | 70,612 | 66,681 | 60,958 | 3,931 ||| e 5.6 | uoooon
1961 . _____ 74,175 | 71,603 | 66,796 | 61,333 | 4,806 || ________| . |.._____\________|l.._____ 6.7 | ...
Unadjusted Seasonally adjusted !
1961:
September_| 73,670 | 71,123 | 67,038 | 61,372 | 4,085 | 70,981 | 66,243 | 5,156 | 61, 188 | 4, 867 5.7 6.8
October..__| 74,345 | 71,759 | 67,824 | 61,860 | 3,934 || 71,473 | 66,822 | 5,472 | 61,369 | 4,762 5.5 6.7
November_| 74,096 | 71,339 | 67,349 | 62,149 | 3,990 || 71,482 | 67,148 | 5,311 | 61, 840 | 4, 370 5.6 6.1
December__| 73,372 | 70,559 | 66,467 | 62,049 | 4,001 || 71,272 | 66,936 | 5,204 | 61,618 | 4,274 5.8 6. 0
1962
January.__.| 72,564 | 69,721 | 65,058 ; 60,641 | 4,663 || 71,435 | 67,278 | 5,453 | 61,690 | 4,159 6. 7 5.8
February.__| 73,218 | 70,332 | 65,789 | 61,211 | 4,543 || 71,841 | 67,894 | 5,603 | 62,206 | 4, 008 6.5 5.6
March_____ 73,582 | 70,697 | 66,316 | 61,533 | 4,382 || 71,774 | 67,947 | 5,560 | 62,280 { 3,914 6.2 5.5
April_ .. ___ 73,864 | 70,979 | 67,027 | 61,979 | 3,952 || 71,696 | 67,704 | 5, 347 | 62,353 | 3,971 56 5.5
April2_ ___. 78,6564 | 70,769 | 66,824 | 61,863 | 8,946 71,484 | 67,499 | 5,256 | 62,236 | 3, 963 8.6 S, b
May? . __ 74,797 | 71,922 | 68,208 | 62,775 | 3,719 || 71,8560 | 67,981 | 5,214 | 62,776 | 8, 808 5.2 6.4
June?_ ___. 76,857 | 74,001 | 69,539 | 63,249 | 4,468 || 71,706 | 67,711 | 5,180 | 62,747 | 8, 917 6.0 b8
July?2 .. 76, 437 | 78,682 | 69,5664 | 63,500 | 4,018 || 71,678 | 67,785 | 6, 143 | 62,809 | 3, 82 6.6 58
August®*____| 76,564 | 78,695 | 69, 762 | 63,993 | 3 932 || 72,892 | 68,194 | 5, 166 | 63,172 | /4, 218 5.8 5.8
September 2_| 74,914 1 72,179 | 68,668 | 63,103 | 8,512 || 72,035 | 67,864 | 5,068 | 62,914 | 4, 167 4.9 5. &

1 Seasonally adjusted totals may differ from sum of components because totals
and components have been seasonally adjusted separately.
21960 Population Census data used in estimation procedure; all other data
based on 1950 Pepulation Census,
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UNEMPLOYMENT INSURANCE PROGRAMS

Insured unemployment averaged 1.5 million in September, about 600,000 less than in September 1961.

MILLIONS OF PERSONS MILLIONS OF PERSONS
WEEKLY INSURED UNEMPLOYMENT
(STATE PROGRAMS)
4 4
3 3
2 2
\.i
g ™ e oy ey /
1959 = TN
H i
(Y MNP RSN SN NS ST AN ST AN WU NF ST ST MAPRATTT SN [T ST SN SNSRI A SIS SN SNV ST ST
JAN, FEB. MAR, APR. MAY JUNE JULY AUG, SEPT. OCT. NOV. DEC.
SOURGE : DEPARTMENT OF LABOR. COUNCH. OF ECONOMIC ADVISERS
All prograins State programs
Insured bTotgl Insured unem- Benefits paid
unem- enefits loyment as per-
: Insured pioy I
Period Covered| ploy- paid | %o | Initial | Byhaus-| cent of covered | rpoal | Average
employ-| ment (mil- : : employment il roel
N kv | ki £ ploy- claims tions (mil weekly
men weesly plons ob | et Season- | lions of | check
aver- | dol- Unad- | 411y ad- | dollars) | (dollars)
age) ! lars) 1 justed justed
Thousands Weekly average, thousands Percent
1067 .. 43, 436 1, 567 |1, 913. 0 1, 450 268 23 3.6 V.. 1,733. 9 28. 17
1968 . 44, 412 3, 269 |4, 209. 2 2, 509 370 50 6.4 | _.__. 3,612.7 30. 58
1969 . 45, 728 2,009 |2,803.0 1, 682 281 33 44 2,279.0 30. 41
1960 .. 46, 334 2,067 13,022. 7 1, 906 331 31 4.8 | . 2,726, 7 32. 87
1961 . 46, 264 2,994 |4, 358. 1 2, 290 350 46 5.6 | ... _ 3,422, 7 33. 80
1061: August_____ ... ___ 47, 154 2, 357 333. 5 1, 744 271 44 4.3 5.2 237.2 33. 36
September___________| 47, 224 2,122 263. 4 1, 558 257 38 3.8 5.1 185. 0 33.12
October_.___________ 47, 129 2,018 255. 3 1, 502 277 35 3.7 5.1 180. 9 33. 30
November___________| 47,237 2,172 261. 4 1, 662 320 34 4.1 5.1 190. 9 33. 67
December. ____ . __ 47, 637 2, 533 286. 0 2,017 394 35 50 4.8 218. 5 34. 11
1962: January____.._______ @) 3,015 3905. 2 2, 486 429 39 6. 2 4.7 314. 9 34. 44
Tebruary. ... _____ ® 2,925 350. 0 2,410 320 39 6.0 4. 6 280. 0 34. 50
Mareh.___.__________ ®) 2,702 381. 0 2, 218 273 39 5.5 4o 4 310. 2 34. 98
Aprilo_ o oo _ 2) 2,216 297. 9 1, 831 267 39 45 8.9 239. 6 34. 52
May_ .. [©) 1, 840 254. 3 1, 570 250 33 3.9 3.8 215.0 34. 04
June. oo ______ *) 1, 667 215. 4 1, 469 258 30 3.6 4.0 188. 9 34. 20
baly_ o _. (2) 1, 699 205, 2 1, 543 319 28 28 4. 8 187.0 34. 01
Auwgust____ o ______ () 1, 628 218 9 1, 469 261 26 3.6 4o 4 197. 4 34. 28
Seplember3 oo ___ @) 1, 499 195. 0 1, 331 235 25 3.3 A 176, 0 34. 40
Week ended:
1962 September 1____ ® 1, 569 @) 1, 401 236 ® 3.5 * ® ®
S.... ©® 1, 564 2) 1, 389 229 ® 3.4 2) Q) Q)
ST B O 1, 507 ® 1, 336 243 %) 3.3 @) ) ®
22 . 16 1, 471 ®) 1, 305 235 ® 3.2 ) * ¢
248 ) 1, 460 ) 1, 297 232 Q) 3.2 () ) )
o Oeteber 63 F ) Lo G 274 | () oo @ ® @
Chuehunde Fedennd nind Stale programs Jor LoMporary extension of honehis Nore.—For definitions and coverage, see 1960 Supplement to Economic
tonn June (s thronyh June 1062, expiration date of program. Indicators. Data for Alaska and Hawaii included for all periods and for Puerto
s Mot available, s Preliminary. Rico since January 1961,
] Source: Department of Labor.
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NONAGRICULTURAL EMPLOYMENT

Nonfarm payroll employment, seasonally adjusted, was little changed in September, the largest change was an
increase of 82,000 in government employment, mostly at the State and local level.

MILLIONS OF WAGE
AND SALARY WORKERS
80 ™ALL NONAGRIGULTURAL ESTABLISHMENTS
58
56 /__.
54 /\_/ w\/
52
50
48 L|v11uInn| Legta bty gpge Lrgrred vraay |n1|||||i|_~
1959 1960 1961 1962
4.0
CONTRAGT CONSTRUCTION
{ENLARGED SCALE)
35
3.0
2.5
20 Lyas vy laarr ey Lraaa st trp v oty Jeraeyloaygng,
1959 1960 1961 1962
% SEASONALLY ADJUSTED DATA.
SOURGE : DEPARTMENT OF LABOR.

MILLIONS OF WAGE
AND SALARY WORKERS
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(2]

i25

120

1.5

1.0

10.5

MANUFACTURING
TOTAL
DURABLE
GOODS
INDUSTRIES
N
—"‘__‘-"W ----..\~~~4 . o om0 T
e
NONDURABL.E .
GOODS INDUSTRIES
Lnlll IR A|||1|Il|||| piria Lty aay ‘1;1||.|111_14\‘
1958 1960 1961 1962
WHOLESALE AND RETAIL TRADE
(ENLARGED SCALE)
~
Wt Loy borv s by Depnnn Do Laaaas Ly 4
1959 1960 1961 1962

COUNCIL OF ECONOMIC ADVISERS

[Thousands of wage and salary workers 1]

{ Manufacturing (private) ! Nonmanufacturing (private) Govern-

Period o | Total | Contract | T ta- | Wholesale| (Feder
unad- ota _ ontrac ransporta- olesale| (Federal
justed Total D%r:é);e lf)l(;ndolérdas Total? | construc- [tion and pub-|and retail (State, ’

g g tion lic utilities trade local)
1955 o 50,675 { 50, 675 | 16, 882 9, 541 7,340 | 26, 879 2, 802 ! 4, 141 10, 535 6, 914
19566 o ___ 52, 408 | 52,408 | 17, 243 9, 834 7,409 | 27, 888 2, 999 4, 244 10, 858 7,277
19567 e 52,904 | 62,904 | 17,174 9, 856 7,319 1 28, 104 2,623 4, 241 10, 886 7, 626
1958 . 51,423 | 51,423 | 15,945 8, 830 7,116 | 27, 585 2,778 3, 976 10, 750 7, 893
1959 . 53,380 | 53,380 | 16, 667 9, 369 7,298 | 28, 523 2, 955 4, 010 11,125 8, 190
1960 .. _____ 54,847 | b4,347 | 16, 762 9, 441 7,321 | 29,065 2, 882 4,017 11, 412 8, 520
19613 . ______ 54,076 | 54,076 | 16, 268 9, 044 7,224 1 28,977 2,760 3, 923 11, 365 8, 831

Seasonally adjusted

1961: August_______| 64,538 | b4, 333 | 16, 381 9, 131 7,260 | 29, 087 2,770 3, 939 11, 410 8, 865
September.___| 54, 978 | 54,304 | 16, 323 9, 105 7,218 | 29, 045 2,754 3, 939 11, 283 8, 936
October______ 55,065 | 54,385 | 16, 361 9,112 7,249 | 29, 057 2,758 3, 926 11, 365 8, 967
November____| 55,129 | 54, 525 | 16, 466 9,213 7,253 | 29, 067 2,719 3, 927 11, 374 8, 992
December____| 55,503 | 54,492 | 16, 513 9, 244 7,269 | 29, 042 2, 699 3,911 11, 366 8, 937
1962: January______ 53,787 | b4, 434 | 16, 450 9, 217 7,239 | 28, 949 2, 594 3, 906 11, 384 9, 029
February_..__| 63,823 | 54,773 | 16, 572 9, 312 7,260 | 29, 157 2, 694 3,914 11, 447 9, 044
March. . ____ 54, 066 | 54,901 | 186, 682 9, 385 7, 297 | 29, 146 2, 648 3, 927 11, 460 9, 073
April _.| 54,849 | 55,260 | 16, 848 9, 490 7,358 | 29 324 2, 734 3, 935 11, 546 9, 088
May_ .. ___ 55,209 | 55, 403 | 16, 891 9, 544 7,347 | 29, 385 2,716 3, 936 11,596 9, 127
June_________ 55,777 | 55,535 | 16, 923 9, 555 7,368 | 29, 415 2,671 3,934 11, 621 9, 197
July. ... ___ 55,493 | 55,617 | 16, 908 9, 552 7,356 | 29, 526 2,738 3, 913 11, 652 9, 183
Augustd__ ___ 56,732 | 55,556 | 16, 793 9, 458 7,835 | 29, 553 2,736 3, 931 11, 629 9, 210
September®___| 56, 222 | 55, 551 | 16,776 9, 465 7,311 | 29, 493 2, 709 3, 922 11, 600 9, 282

tIncludes all full- and part-time wage and salary workers in nonagricvitural
establishments who worked during or received pay for any part of the pay period

ending nearest the 15th of the month. Excludes proprietors, self-employed per-

sons, domestic servants, and personnel of the armed forces.

Total derived from

this table not comparable with estimates of nonagricultural employment of the
civilian labor force, shown on p. 9, which inciude proprietors, self-employed
persons, and domestic servants; which count persons as employed when they
are not at work because of industrial disputes; and which are based on an enu-

Digitized for FRASER
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meration of population, whereas the estimates in this table are based on reports
from employing establishments.

? Includes mining; finance, insurance, and real estate; and service and mis-

¢ Preliminary.

cellaneous, not shown separately.

NoTE.—Beginning 1959, data include Alaska and Hawall,

Source: Department of Labor.
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WEEKLY HOURS OF WORK

In September, the average workweek of production workers in manufacturing rose by 0.2 hours to 40.4 hours (seasonally
adjusted), the first increase since last April.

HOURS PER WEEK {SEASONALLY ADJUSTED)
46 _T
DURABLE MANUFACTURING

44

42

40 W/ A 4

38

36

34Ll(lll'l||l! NEEEE ST AN AN AR RIS NN R NE NN RN NN RN
1959 1960 1961 1962

42

CONTRACT CONSTRUCTION

40

: N\

36 Wv .MVrW

34

32

30 o Loavar tevr v Bappan be v Py ppastvvaaatareg gl
1959 1960 1961 1962

| SOURCE: DEPARTMENT OF LABOR.
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COUNCIL OF ECONOMIC ADVISERS

Persons at work in nonagricultural industries
Average hours per week ! by hours Workedb per week ?
Manufacturing industries Under 35 hours
Period Part-time for

erio Durable Non- S%I;gig‘f Retail || Over 40| 35-40 economic reasons

All goods durable |%° tion trade hours hours Total |\ Tsually | Usually

goods full- part-

time® | time*

Hours per week Millions of persons 14 years of age and over
1956 . __ 40. 4 41. 0 39. 6 37.5 39.1 18. 7 27.3 9.4 1.1 0.9
1967 . 39. 8 40. 3 39. 2 37.0 38. 7 17. 6 28. 6 9.7 1.2 1.0
19568 . 39. 2 39. 5 38. 8 36. 8 38.7 16. 6 28. 3 10. 4 1.6 1.3
1959 .. 40. 3 40. 7 39.7 37.0 38.7 17.3 27.7 11. 7 1.0 1.3
1960 .. 39.7 40. 1 39. 2 36. 7 38.5 17.7 28.7 11. 5 1.2 1.3
19615 .. 39. 8 40. 2 39. 3 36. 9 38.1 18. 2 29.0 11. 1 1.3 1.5

Seasonally adjusted

1961: August. . __________ 40. 0 40. 5 39.3 37.1 37.9 17.7 28. 4 9.7 1.2 1.9
September._ ... _._._ 39.6 39. 8 39. 2 36. 7 38.0 18.5 20,0 11.2 1.1 1.4
October...__________ 40. 2 40. 6 39. 6 37.2 38.0 19. 3 28 4 11. 9 L1 1.2
November_ _.__._____ 40. 6 41. 2 39.7 37.5 37.9 19. 5 29. 4 11. 3 1.1 1.3
December....__.___._ 40. 4 41.2 39.7 35. 5 38.1 19. 7 29,1 11.3 1.1 1.2
1962: January- .. __.._._._ 39. 8 40. 3 39. 2 34. 4 37. 9 17. 8 28. 3 12. 1 1.0 1.1
February___________ 40. 3 40. 9 30.5 37.0 38.0 18. 3 28. 2 12. 5 1.0 1.2
Mareh .. ... 40. 5 41. 0 39. 9 37.3 38. 0 18. 9 29. 5 11. 2 1.1 1.2
April oo 40. 8 41. 3 40. 2 36. 6 37.8 18. 9 30. 2 1.0 1.0 12
May_ oo 40. 6 41.1 40. 1 37.5 38.0 19. 5 30. 2 11. 1 1.1 1.2
June_ .. _______ 40. 5 41. 0 40.0 36. 7 37.9 19. 6 29. 6 10. 3 1.0 1.6
July oo 40. 5 41.0 39. 8 37. 4 37.9 18. 7 27.7 9.8 1.0 1.7
August 5____________ 40. 2 40. 8 39. 4 37.2 37.9 18. 5 28. 8 10. 1 1.1 1.5
September S_________ 40. 4 41,1 39. 6 O] (%) 19. 9 29, 8 10. 7 1.1 71, 2

! Data relate to production workers or nonsupervisory employees. Beginning
1059, data include Alaska and Hawaii.

2 Differs from total nonagricultural employment (p. 9), which includes persons
with jobs but not at work for such reasons as vacation, illness, bad weather, and

industrial disputes, Beginning 1960, data include Alaska and Hawaii.

see also footnote 2, page 9.
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§ Preliminary.
8 Not available.

7 Average hours worked: usually full-time, 23.6; usually part-time, 18.1.

Source: Department of Labor.

3 Includes persons who worked part-time because of slack work, material short-
ages Or repairs, new job started, or job terminated.
¢ Primarily includes persons who could find only part-time work,



AVERACE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES

Average hourly eamings of production workers in manufacturing rose by 2 cents in September to the $2.39 level
which prevailed duting much of the spring and early summer. Average weekly eamings rose by $1.28 to $97.03.

DOLLARS DOLLARS

=
AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS

2.60 TPy

Jrp GFUERENTN, >
e %l

Yn,

DURABLE GOODS

DURABLE 60ODS P g, §
mousr\mas o INDUSTRIES .:‘:';“,s “nd
2 :‘h.“"g-«'"":';‘mi . 100 — \ R :: P
P 5% F e g 9
= ?’e““h e‘o" ‘-’—. := W e \/V
‘;5 “(«“‘"’C: .
2.20 |t A \ — — 90— e o e e
MANUFACTURING
N ALt INDUSTRIES ,a,.o?"".. N / ‘
e’ ALL MANUFAGTURING | Camt ™
P el 4 INDUSTRIES @™ o7
’ AL
S R s ]
o o~ 'I‘\_. L_,»'
2.00 RN NONDURABLE GOODS 80 PUITO fE it e
I INDUSTRIES '..f
= NONDURABLE GOODS
] INDUSTRIES l
| fﬁ
1.80 | 70 ~ i~ — ‘ ]
et b by dor e Lo b b L g b Loy !XQIALlell[ll)]lllll:(»gvlllllll!ll\r
1959 J 1960 1961 1962 1959 1960 | 1961 | 1962
SOURGE ! DEPARTMENT OF LABOR. e COUNCIL OF ECONOMIC ADVISERS
[For production workers or nonsupervisory employees)
Average hourly earnings—ocurrent prices Average weekly earnings—current prices Average
- X - weekly
Period Manufacturing industries Contract Manufacturing industries Contract ;lalmrl?]i;r%lsl,
con- | Retail con-~ etail il
Durable Non- strue- | trade Durable Non- struc- trade 'factUFl‘n g
All goods durable tion All roods durable fion industries,
goods g goods 1961 prices*
1952 ... $1. 65 $1. 75 $1. 51 $2.13 1 $1. 18 [$67. 16 | $72. 63 | $59. 95 | $82. 86 | $47. 79 $75. 63
1953 ... 1. 74 1. 86 1. 58 2. 28 1.25 1| 70. 47 76. 63 62. 57 86. 41 49. 75 78. 83
1954 ___ ... ___ 1. 78 1. 90 1. 62 2. 39 1.29 || 70. 49 76. 19 63. 18 88. 91 51.21 78. 50
1955 .- 1. 86 1. 99 1. 67 2. 45 1.34 || 75.70 82,19 66. 63 90. 90 53. 06 84. 58
1956 .- 1. 95 2. 08 1. 77 2. 57 1.40 || 78.78 85. 28 70. 09 96. 38 54. 74 86. 67
1957 - 2. 05 2. 19 1. 85 2,71 1. 47 || 81. 59 88. 26 72. 52 | 100. 27 56. 89 86. 80
1958 . 2. 11 2.26 1. 91 2. 82 1.52 i 82.71 89. 27 74.11 | 103. 78 58. 82 85. 62
1959 .. __ 2. 19 2. 36 1. 98 2. 93 1. 57 |} 88.26 96. 05 78. 61 | 108. 41 60. 76 90. 62
1960 _ ... __ 2. 26 2. 43 2.05 3. 07 1.62 || 89. 72 97. 44 80.36 | 112. 67 62, 37 90. 72
19612 _______.. 2. 32 2. 49 2.11 3. 19 1. 68 || 92. 34 | 100. 10 82.92 | 117.71 64. 01 92. 34
1961: August...... 2.31 2. 48 2.10 3.17 1. 69 || 92. 86 | 100. 44 83. 58 | 122. 05 65. 23 92. 77
September.__| 2. 33 2. 50 2.12 3. 22 1.70 || 92.73 | 10C. 00 83. 74 | 120. 43 64. 60 92. 36
October__..__ 2. 34 2,51 2. 13 3.22 1.71 || 04. 54 | 102. 66 84. 77 | 123. 00 64. 64 94. 16
November...| 2. 36 2. 54 2. 14 3. 24 1.71 ) 95 82 | 104. 39 85.39 | 118.26 64. 13 95. 44
December. .| 2. 38 2. 55 2. 15 3. 29 1. 69 || 96. 63 | 105. 32 85.57 | 114. 82 64. 73 96. 31
1962: January_._.. 2.39 2. 56 2. 16 3.33 1.72 1 94.88 | 103. 17 84. 24 | 111. 22 64. 84 94, 60
February.._.| 2 38 2. 55 2.15 3. 23 1.73 |} 95,20 | 103. 53 84. 28 | 113. 37 65. 22 9.1, 63
Mareh______ 2. 38 2, 56 2. 16 3. 27 1.73 |} 9591 | 104. 45 85,32 | 118 05 65. 39 95, 15
April. __ ... 2,39 2. 56 2,16 3.27 1.74 || 96. 56 | 105, 22 85. 54 | 120. 01 65. 42 95, 60
May._........| 239 2. 56 2. 17 3. 24 1.75 | 96. 80 | 105. 22 86. 37 | 123. 44 65. 98 945, K
June_.____._ 2,39 2. 56 2,17 3. 23 1.75 || 97.27 1 105. 47 87.02 | 121.45 66. 85 a6, 21
July. ... .. 2. 39 2. 56 2,17 3. 27 1.75 }] 96.80 | 104. 45 86. 80 | 125. 57 67. 38 95, 65
August 2 ____ 2.37 2. 54 2,16 3. 28 1.75 || 95. 75 | 103. 63 86. 18 | 126. 94 67. 55 91 Gl
September?__1 2. 39 2. 56 2. 16 ®) 3 97. 03 | 105. 73 86. 18 Q) i @l o
! Earnings in current prices divided by the consumer price index on a 1961 base. NortE.~Beginning 1959, data include Alaska aud lawaii,
* Preliminary.
3 Not available. Source: Department of Labor.
90609°—62——-3 13
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PRODUCTION AND BUSINESS ACTIVITY
INDUSTRIAL PRODUCTION

The industrial production index (seasonally adjusted) changed little from August to September.

INDEX, 19572100 (SEASONALLY ADJUSTED) INDEX, 19572100 ( SEASONALLY ADJUSTED)
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7 A\ ] ~, 4
100 'l 1\ '_n \‘\ 'l 100 Hf \v p - g
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8O0 Le v b vny favgrn laag e lraa e Yoo lasarelsiviay 80Lo e vy g T o o a daaaes e fvagsalaees
1959 1960 1961 1962 1959 1960 1961 1962
SQURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
[1957=100, seasonally adjusted]
Total Industry Market
Poriod indus- Manufacturing Final products
erio trial .. ieps Mate-
duc- _ | Mining | Utilities Con- i ;
pré)iogc Total | Durable dgr?a.%l e Total | sumer Etg::]lz rials
goods
1962 . 83. 8 84.8 85. 1 83. 3 86. 5 65. 2 85. 2 82. 5 90. 0 82.7
1953 .. 90. 8 92. 1 96. 0 86. 9 88. 8 71.1 90. 7 88.1 96. 1 90. 8
1964 .. 85. 4 85. 8 85. 0 86. 9 86. 2 76. 5 86. 5 87. 2 85. 0 84. 4
1955 .. 96. 0 96. 7 97. 9 95.0 94. 8 85. 4 94. 6 96. 5 90. 9 97.1
1966 oo 99. 3 99. 5 100. 0 98. 9 100. 1 93. 6 98. 9 98. 7 99. 1 99.7
1957 . 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0
1958 .. 92. 9 92. 4 86. 8 99. 9 91. 4 104. 5 95. 1 99. 0 87. 3 91.0
1959 .. 104. 9 105. 3 101. 5 110. 3 95. 3 115.0 106. 5 110. 0 99. 5 103. 5
1960 .. __ 108. 0 108. 2 104. 3 113. 4 97. 1 123. 1 110. 6 114. 4 102. 9 105. 7
1961 o _. 109. 0 108. 8 102. 9 116. 8 98. 0 131. 2 111. 9 116. 2 103. 5 106. 4
1961: August______.______ 113.0 113. 1 107. 9 120. 2 98. 8 134. 5 114. 7 119. 8 104. 7 111. 2
September__._______ 111. 0 111. 0 105. 1 118. 9 97. 1 135. 4 112. 9 116. 4 105. 9 109. 2
October ____________ 112. 8 112. 8 106. 7 121. 2 99. 8 135. 4 115. 4 119. 3 107. 4 110. 7
November__________ 114. 1 114. 2 108. 9 121. 4 100. 9 134. 6 116. 9 120. 7 109. 4 111. 2
December_ _________ 114. 8 115. 1 110. 2 121. 6 100. 9 134. 7 117. 8 121. 9 109. 7 112, 1
1962: January._._..______ 113.5 || 113.5| 1084 | 120.4| 99.0| 1366 116.1| 120.5| 107.6| 1112
February__.__..___. 114. 8 115.1 110. 3 121. 6 99. 0 136. 7 116. 7 120. 3 109. 6 112. 7
Mareh_____________ 115. 7 116. 0 111. 8 121. 8 99. 4 137. 5 118 1 121. 7 110. 9 113. 8
April_____ . ______.__ 116. 7 117.1 113. 3 122, 2 101. 1 137. 3 119. 0 122. 8 111. 5 114. 7
May_ ... _____ 117.7 118. 1 113. 8 123. 8 100. 6 140. 0 120. 3 123. 8 113. 2 115.3
June_._____._______ 117. 9 118. 2 114. 0 123.9 100. 3 143. 4 120. 8 1241 114. 5 115.6
July. . ____ 118. 7 119. 0 114. 8 124. 6 101, 6 143. 5 122, 0 125. 0 116. 4 115. 5
August_____________ 118. 7 119. 0 115. 1 124. 1 101. 5 143. 0 121. 8 123. 9 117. 5 115.7
September {_________ 118. 8 119. 2 115. 2 124. 5 101. 5 143. 0 122. 1 124. 4 117. 8 115. 7

t Preliminary.
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PRODUCTION OF SELECTED MANUFACTURES

In September, there was little or no change in the output of most durable manufactures while most nondurables increased

slightly.
INDEX, 1957 =100 { SEASONALLY ADJUSTED) INDEX, 1957=100 ( SEASONALLY ADJUSTED)
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{ SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS
[1957=100, seasonally adjusted]
Durable manufactures Nondurable manufactures
Period Fabri- Transpor-| Lumber |Textiles,| Paper [Chemicals,| Foods,
Primary| cated | Machin-| tation and apparel, and petro- bever-
metals metal ery equip- prod- and print- |leum, and jages, and
products ment ucts leather ing rubber | tobacco
1952 .. 88. 5 87. 8 88 4 68. 6 100. 9 92. 2 79. 4 74. 5 90. 2
19583 e 100. 3 98. 8 96. 4 86. 2 106. 7 93. 6 84. 5 80. 2 91. 2
1954 . e 81. 3 88. 8 84. 3 78.7 103. 9 89. 6 86. 9 79.3 92. 8
1956 L 105. 5 96. 9 92. 6 95. 9 114. 2 98. 4 94. 6 91. 8 96. 2
1956 103. 7 97. 4 102. 8 91. 5 109. 9 101. 1 99. 3 96. 3 99. 8
1957 o el 100. 0 100.0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100.0
1958 . 78.0 91. 6 85. 2 84.2 99. 7 99. 2 99. 2 98. 8 102. 1
1959 . 89. 5 103. 9 102. 8 97. 8 113.1 115. 2 107. 6 112. 7 106. 5
1960 . 90. 3 106. 0 106. 4 101. 7 106. 5 114. 8 111. 5 117.7 109. 4
1961 oo 88. 2 104. 9 106. 1 97. 3 105. 2 115. 6 114. 9 122. 6 113. 2
1961: August_ ... ____________ 98. 2 111.0 108. 5 102. 7 108. 8 120. 3 117. 8 127.3 114. 2
September_ . ____ . __.__.._ .. 98. 7 105. 3 107. 8 94. 5 107. 4 118. 1 117. 1 125. 7 113. 8
Qctober. _ - .. _________. 95. 9 109. 8 108. 4 100. 5 103. 4 121. 7 117. 4 128. 4 116.1
November. . ... __._ ... ._.. 96. 2 111. 8 109. 8 106. 0 104. 7 121. 6 118. 0 128. 8 116.1
December_ . ______ . _____ 99. 0 112. 2 112. 2 107. 7 106. 9 122. 9 118. 7 129. 6 114. 6
1962: January . ..o ____________ 100. 5 110. 4 111. 4 103. 5 101. 4 119. 7 118. 0 127. 4 115. 3
February_. .. ___________ 104. 7 110. 6 112, 8 104. 5 113. 9 121. 1 119. 3 129. 9 115. 2
March_ . ... ... 104. 0 111. 8 115. 6 106. 6 110. 8 121. 5 118. 6 129, 0 117.0
April__ L .. 100. 2 113. 3 117. 7 109. 6 112. 3 122, 4 118. 0 130. 8 116. 4
May. e 91. 1 115. 6 119. 0 112, 6 110. 9 122.7 119. 5 135. 0 116. 3
June_ _______ . ____ 86. 3 118.9 121. 9 109. 5 113. 2 123. 2 119. 4 136. 5 114. 8
July. .. 85.9 118. 6 121. 4 114. 5 110. 6 122. 5 119. 3 137. 3 116. 8
August. .. 88. 1 118 4 120. 9 116. 1 112, 2 120. 8 120. 5 136. 5 115, 8
September *_______________ 89 118 121 116 () 122 121 137 116

! Preliminary.
3 Not available.
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WEEKLY INDICATORS OF PRODUCTION

Steel cutput and car and truck assemblies (unadjusted) increased in September.

Other weekly indicators declined.
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COUNCIL OF ECONOMIC ADVISERS

s o N o

Klectric

Bituminous

Steel produced - Freight (Paperboard Cars and trucks
power coal mined
Period Thousands Index distributed | (thousands (ﬂl]oadegds (Igiggucggs assembled (thousands)
of net [(1957~59={ (millions of | of short fousa ) £ tgas) Total | Cars | Trucks
tons 100) kilowatt~hours)| tons)!? ol cars © n
Weekly average
1956 . __ 2, 204 118. 3 11, 292 1, 693 728 274 | 132.8 | 111. 6 21. 2
1957 . 2,162 116. 0 11, 873 1, 644 683 272 ] 138. 6 | 117. 6 210
1958 e 1, 635 87. 8 12,082 1, 380 581 275 98. 4 81. 6 16. 8
1959 e 1, 792 96. 2 13, 297 1, 380 596 307 | 129.5 | 107.6 21.9
1960_ . ... ___ 1, 899 101. 9 14, 408 1, 390 585 306 | 151.8 | 128. 8 23.0
1961 _ ... 1, 880 100. 9 15,139 1, 353 550 320 | 127.8 | 106. 1 21. 7
1961: August__...._ 1, 955 104. 9 15, 917 1, 402 593 334 60. 3 44. 6 15.7
September._ ___ 2,083 111. 8 15, 518 1,416 588 327 | 103. 4 83. 8 19. 6
October. _____ 2,071 111.2 15,146 1,511 645 353 | 146.2 | 125.1 21.0
November..___ 2, 039 109. 4 15, 576 1, 535 577 341 | 174.4 | 149. 7 24. 7
December. ____ 2, 165 116. 2 16, 287 1, 402 509 314 | 171. 2 | 145. 4 257
1962: January__.__. 2, 337 125. 4 16, 592 1, 447 518 305 | 159.5 | 136.7 22. 8
February__.__ 2,425 130. 1 16, 340 1, 374 530 348 | 158. 5| 134 0 24. 5
Mareh___.__. 2, 389 128. 2 15, 998 1, 340 548 357 | 161.3 | 136. 9 24. 4
April_ .. _____ 2,153 115. 6 15, 388 1, 403 562 343 | 172.2 | 147.1 25. 1
May ... _ .. 1, 701 91. 3 15, 699 1, 386 574 351 | 171.9 | 146. 9 25. 1
June_._______ 1, 560 83.7 16, 254 1, 444 589 357 1 158.8 | 132. 9 25. 8
July___ ... ___ 1,397 75.0 16, 396 1, 289 511 202 | 158.9 | 135. 8 23. 1
August_______ 1, 602 86. 0 16, 994 1, 445 576 362 65. 6 48, 2 17. 4
September 2__ 1, 694 90. 9 16, 324 1,419 568 337 | 138.9 | 117. 6 21. 3
Week ended:
September 8 1, 641 88. 1 15, 999 1,471 495 257 79. 9 65. 0 14. 9
15 1, 682 90. 3 16, 837 1, 459 587 359 | 138.3 | 116.3 22.0
22 . 1,715 92. 1 16, 439 1, 473 592 363 | 166.2 | 142. 0 24. 2
29 1, 766 94. 8 16, 023 1, 453 597 371 0 171.0 | 147. 1 23.9
Oclober 62 1, 746 93. 7 15, 987 1, 470 , 595 355 | 176. 4 | 151. 3 25. 1
132 31,746 93, 7 | e 370 | 182.3 | 155. 4 27.0
Pinuly nvernge, ~Not charted. Sourees: American Iron and Steel Institute, Edison Electric Institute, Depart-
2 Preluninnry ment of the Interior, Association of American Railroads, National Paperboard
Association, and Ward’s Automotive Reports.
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NEW CONSTRUCTION

In September, expenditures for new construction registered a gain of $0.5 billion (seasonally adjusted annual rate),
mostly in the private sector.

BILLIONS OF DOLLARS BILLIONS OF D(:JLLARS
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*° JA\V *
TOTAL NEW GONSTRUGTION ~_ ‘/\\W
se - \///‘l *°
" PRIVATE S
P T A‘—-»"i‘_‘»’
40 e i ~e— 40
*
. 1/_~ __-—--—-——_.-_--—_,4
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1956 1957 1958 1959 1960 196! 1962
*SEE NOTE 3 IN TABLE BELOW.
SOURGE: DEPARTMENT OF GOMMERGE . “COUNCIL OF ECONOMIC ADVISERS
Private Construction ccosrflrticets‘
Total new : -
Total value,| cial and in-
Period construc- Federal, 48 States | dustrial
tion : : Commer- State, and f
expendi- Total I({gsuifegtlal cial and Other local lg(él.}ggg’_ ﬁ(olglirnsipace
tures onfarm) industrial 100 - ons
) of square
feet) 2
Billions of dollars
1957 e 47. 8 33. 8 17.0 7.1 9.6 14. 1 93. 2 421
1968 . 49. 0 33. 5 18.0 6.0 9.5 15. 5 101 7 359
1959 54.1 38.0 22. 3 6.0 9.7 16.1 105. 1 440
1959 (new series) 3._____.. 56. 6 40. 3 25.0 6.0 9.3 16. 2 105. 1 440
1960, . . 55. 6 39. 6 22. 5 7.0 10.0 16.0 105. 2 461
1961 e 57. 4 40. 4 22. 5 7.4 10. 4 17. 0 107. 6 443
Seasonally
Seasonally adjusted annual rates SZ%;ZZ?JZ;’ (ﬁ Zil;ld
rates
1961: August__ ... _._._._ 58. 0 41. 3 23. 3 7.2 10. 7 16. 8 116 477
September. . _______ 58. 9 41,7 23. 8 7.3 10. 6 17. 2 103 460
Oetober_ ... ________ 58 9 41, 8 24, 0 7.3 10. 5 17.1 114 401
November. ._______ 61. 0 42. 0 24. 5 7.2 10. 4 19.0 116 507
December._._______ 58. 9 41. 9 24. 4 7.2 10. 3 17.0 119 498
1962: January._..________ 59. 0 41. 1 23.2 7.5 10. 4 17. 9 115 453
February.______.___ 56. 8 39. 9 22,2 7.3 10. 3 16. 9 119 537
Marceho . _____. 57.9 40. 6 22. 5 7.4 10. 6 17. 3 131 553
Aprilo oo _________ 58. 3 41.7 23. 5 7.6 10. 7 16. 6 121 479
May_ . 60. 7 43. 5 25.0 7.6 10. 8 17. 3 117 557
June. ..o ___._._ 62. 7 44. 8 26. 1 7.8 10. 9 17. 8 120 532
Juy . 62. 1 44. 9 26. 0 8.1 10. 8 17. 2 117 463
August_ ... _______ 62. 5 45. 0 25. 8 8.2 11. 0 17. 5 118 510
September *________ 63. 0 45. 4 26. 1 8. 1 11,2 17.6 | ... .
1 Compiled by F. W, Dodge Corporation. 4 Preliminary.

2 Relates to 43 States beginning 1956 and to 37 Eastern States prior to 1956.
3 In addition to major differences between old and new series, data for Alaska

and Hawaii are included beginning January 1959,
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private housing starts of 1.5 million units (seasonally adjusted annual rate) in August were 5 percent higher than in

July.  Both FHA applications and VA aporaisal requests declined in August and again in September.
MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE)
SEASONALLY ADJUSTED
2 - 2
PRIVATE NONFARM NEW SERIES A
HOUSING STARTS gmy Jouey __ S
-
\ "a' T “\"f 4
\~,"~~'\ V2 \ s ' 3
Il A VTS - o——a=’__NoLD SERI
1 AA::;.,,——__-——_“ NP ; ERIES } W 1
| | |
i |
O|llxl[lL|l|ll|(x‘I14LLllIIllI!llll|||||l\11||1|l:111||l|v||1||‘v|||lIlllllilllxo
2 UNADJUSTED 2
PRIVATE NONFARM
HOUSING STARTS
. o~
AN e \,- x
~
| ll \..“ '! \.\ "l \
-t A ’ \\ 14
\7'1 ‘i_'l ‘
| VA APPRAISAL
| Vpe iR | [ FHA APPLIGATIONS
- . o o) S s, e,
gy, Gt oy
0 lin T e AU PO D TR e e T Daf U D
1956 | 1957 I 1958 1 1959 ] 1960 1961 I 1962
SOURGES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION {VA}, COUNCIL OF ECONOMIC ADYISERS. J

[Thousands of units!

l'otal housing Private housing -
starts (farm and Nonfarm housing starts starts, seasonally ad- Propoied é}omu
nonfarm) justed annual rates construction
- - Private Applica-
Period T_ota,'l Total Total tions for Requests
private | poa4 | Private Government | o1 and | Nonfarm | FHA for VA
aréclil alkl)(li' Total programs nonfarm commit- | #P plralls~
public public FIEA VE ments 1 als
Old series
1955 () %) 1,328.9 [ 1,3809.5 | 276.7 { 392.9 | oo oo 306. 2 620. 8
1956, oo ®) ® 1,118 1 | 1,093.9 | 189.3 | 270. 7 |__ o\ .. 197. 7 401. 5
1967 e ®) @] 1,041. 9 9092.8 | 168.4 | 128. 3 | _ e 198. 8 159. 4
1968 . ® @) 1,209.4 1 1,141.5 | 295.4 | 102. 1 | |eooi. 341.7 234. 2
1969 . ® ® | 1,378.5 1 1,342.8 | 3325 | 109.3 |_________l_______._ 369. 7 234. 0
New series ? New series @
1959 . 1,553.5 | 1,516.8 1 1,533 | 1,494.6 | 332.5 | 109.3 |y o _on__. 369. 7 234. 0
060 1,296.0 | 1,262.1 1 1,274.0 | 1,230.1 | 260. 9 ;L 2 D S 242, 4 142. 9
Y061 e 1,355.4 | 1,3038.7 ; 1,3827.2 1 1,275.5 | 244 3 83,8 |l 243. 8 177. 8
1961: August_.______ 130. 2 127. 0 127. 4 124. 2 25. 5 8. 4 1, 326 1,801 24, 4 17. 4
September_____ 128. 2 122. 4 126. 5 120. 7 20. 9 7.3 1, 383 1, 865 19. 6 15. 7
October_______ 128. 9 124. 0 126, 4 121. 5 23. 4 9.2 1, 484 1, 404 22,1 16. 1
November_____ 105. 5 102. 5 103. 8 100. 8 22.9 7.3 1, 851 1, 328 17. 4 13. 5
December..____ 86. 7 82 4 84. 5 80. 2 17. 3 5.7 1, 297 1, 257 16, 4 11. 0
1962: January - ...__ 83. 0 80. 6 81. 7 79. 8 18. 5 4.0 1,278 1,247 14. 5 12,9
foebruary ... 77. 8 76. 4 76. 7 78. 3 15. 5 5.0 1,152 1,184 18. 7 12.0
Mareh_o_______ 117. 9 115. 4 116. 3 113. 8 21.1 6.1 1, 481 1, 407 24. 6 19. 0
April . 151. 6 147. 0 149. 5 144. 9 25. 5 7.8 1,542 1,521 22.7 16. 3
Nav.o . 156. 4 154. 2 154. 9 152. 7 26. 4 81 1,579 1, 566 23. 1 17. 8
Janet L 139. 5 136. 2 137.0 133. 7 24,1 7.3 1, 425 1, 399 20. 4 14,7
Judsd oo L 137. 6 134. 2 135. 7 132. 3 25.3 7.4 1, 448 1, 429 19. 8 17. 1
Vst _ L 147. 1 145. 5 143. 9 142. 3 27. 7 7.9 1, 621 1,492 19. 8 15.5
Septemberd o oL 20. 0 6.3 | 515. 4 512.1
TN fpresented by miortgage applications for new hoIne construction. 1 Preliminary. #Not charted.

N svshidde,

dee flonsing Starts, O 20-11 (Supplement), Bureau of the Census, May 1060,

tor desertphion, (hada for Alaska and HHawail ineluded.)
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TRADE SALES AND INVENTORIES

In August, retail sales fell by less than 1 percent and wholesale by about 1 percent on a seasonally adjusted basis.

The decline in retail sales was most pronounced in avtomobiles.

liminary data show a 1 percent decline in retail sales for September.

rade inventories also declined moderately.
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Wholesale Retail | Department stores
| Sales 13 Inventories 2 \
. ' |
Perjod Inven- Durable| ,x0B= Durable | ,Non- Inven-
P i e o
Sales tories * 1+ Total goods dglor(a)tgée Total goods dél;‘(z)xgsle Sales * tories °
stores stores stores ctores
Billions of dollars, scasonally adjusted Isréigé‘l’léﬁ?‘;g?u;ég%’
1964 .. 9.7 10. 4 14. 1 4. 8 9,2 20. 9 9.3 11. 7 80 80
1955 e e 10. 6 11. 4 15.3 5.6 9.7 22,8 10. 5 12. 2 88 85
1966 .. 1. 3 13.0 15. 8 5.5 10. 3 23. 4 10. 5 12. 9 94 94
1957 o 11.3 12. 7 16. 7 5.7 11. 0 24. 6 11. 4 13. 2 96 99
1968 .. 11,1 12. 0 16. 7 5.3 11. 4 24. 3 10. 7 13. 6 99 98
1959 .. 12. 3 12. 6 18. 0 6. 0 12,0 25. 5 11. 3 14. 3 105 103
1960 .- ... 12. 3 13. 2 183 59 12,4 27. 2 12. 3 14. 9 106 109
106% L 12. 6 13. 5 18. 2 5.6 12. 6 26. 9 1.5 15. 3 109 110
1961: Julyoooeoo oo __ 12. 5 13. 6 18 0 5 5 12,5 26. 3 11. 5 14. 9 110 110
August. _ . ____.____ 12. 8 13. 6 18. 2 5.5 12.7 26. 0 11. 0 15. 0 110 110
September_________ 12.1 13. 5 181 5.6 12. 5 26. 3 11. 3 15. 1 110 111
October___________ 12,9 13. 4 18. 6 5.9 12.7 26. 4 11. 3 15. 1 109 112
November..________ 13.1 13. 3 19. 1 6.2 12,9 26. 8 11. 4 15. 3 112 112
December....______ 12,7 13. 5 18. 8 5.9 12, 9 26. 9 1L 5 15. 3 113 113
1962: January- .. _______ 13. 1 13. 6 18. 8 5.9 12. 9 26. 9 1.5 15.3 109 114
February-.. ... _. 12.7 13. 6 19. 0 6.0 13. 0 26. 9 115 15. 4 110 1141
Marceh. oo ___ 12. 8 13.7 19. 3 6. 2 13. 1 26. 8 11. 4 15. 4 117 16
Aprilo .o ____ 13. 1 13. 7 19. 6 6.3 13. 3 26, 9 11. 4 15. 4 113 115
Mayo oo 13. 4 13. 8 19. 4 6, 2 13.3 26.9 11. 4 15. 5 114 e
Juneo oo ___.___ 13.1 13. 9 19. 1 6. 0 13. 1 27.1 1.5 15. 6 111 1S
July 7o _ 13.3 14. 0 19.7 6. 4 13.3 27. 2 11. 6 15. 6 1id s
Auvgust? . ______ 13. 2 13. 9 19. 6 6.1 13. 4 27.0 1L 5 15. 5 115 [1s
September " ______i_______ |\ _______ 19. 4 5.9 134 1ol 117
! Monthly average for year and total for month. ¢ Based on retail value.
2 Book value, end of period, seasonally adjusted. 7 Preliminary.
¢ Beginning January 1960, data include Alaska and Hawaii. Sources: Department of Conuneree und Board of Governors of the Fedogl
4 Daily average; revised index base. Teserve Svsten
5 End of period except annual data, which are monthly averages. N ) 1 9
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS

Manufacturers’ sales and new orders {(seasonally adjusted) both declined in August from their July levels. Inventories
were unchanged. Preliminary data indicate that new orders for durable goods rose 2 percent in September.
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% SEASONALLY ADJUSTED,
SQURCE: DEPARTMENT OF COMMERCE. JEOUNCIL OF ECONOMIC ADVISERS

[Billions of dollars, seasonally adjusted]

Manufacturers’ sales ! |Manufacturers’ inventories 2 Manufacturers’ new orders !
. Durable goods
Period Non- Non- Non-
Total Dura(lio 'e | qurable | Total Dl(l)r:&le durable | Total Machinery | durable
goods goods g goods Total and goods
equipment
1954 . 23.5 11. 2 12. 3 43. 0 24. 1 18. 9 22.5 10. 2 3.1 12.3
1955, 26. 3 13. 1 13. 3 46. 4 26. 7 19.7 27. 2 13.9 4.2 13.3
19566 o 27.7 13. 8 13. 9 52. 3 30. 7 21. 6 28. 3 14. 4 4.7 13. 9
1967 . 28. 4 14. 2 14. 2 53.5 31.1 22. 4 27. 3 13.1 4.4 14. 2
1968 .. 26. 2 12. 4 13. 8 49. 2 27.9 21. 3 25. 9 12. 0 3.9 13. 9
1969, . 20.7 14.5 15. 2 52. 4 30. 1 22.3 30. 1 14. 9 5.0 15. 3
1960 . ... 30. 4 14. 7 15.7 53. 7 30. 9 22.9 29.9 14. 3 4.9 15. 7
1961 L oo 30. 7 14. 5 16. 2 55. 2 3L 5 23.7 3L 0 14. 7 5 2 16. 2
1961: July.cceoe oo 31.1 14. 8 16. 3 53. 6 30. 4 23. 2 31.3 15. 0 5.3 16. 3
August__....._____ 31. 4 15. 0 16. 3 54. 0 30. 8 23. 2 32.1 15. 6 5.5 16. 5
September_._______ 31. 4 15.0 16. 4 54. 4 31.1 23. 3 32. 2 15.7 5.5 16. 5
October___________ 31. 8 15. 3 16. 5 54. 8 31 4 23. 4 32. 6 16. 1 5.6 16. 6
November .________ 32.2 15. 6 16. 6 55. 0 315 23. 5 32.7 16. 1 5.7 16. €
December . _______ 32. 4 15. 7 16. 7 55.2 315 23. 7 32. 8 16. 2 5.5 16. 6
1062: January . ______ 32. 0 15. 5 16. 5 58. 7 319 23. 8 32,9 16. 4 5.8 16. 5
February._ . .._.____ 32. 8 16. 0 16. 9 56. 2 32. 2 24, 0 33.1 16. 2 5.7 16. 9
Mareh_o . o ____ 33. 2 16. 3 16. 9 56. 6 32. 4 24, 2 33.0 16. 0 5 6 17. 0
Aprilo oo . 33.5 16. 4 17.1 56. 7 32.5 24, 2 32.7 15.7 5.5 17. 0
X\Iny .............. 33.5 16. 4 17.1 56. 8 32. 6 24, 2 33.1 16. 0 5.6 17.1
June. oo oo 33.0 15. 9 17. 1 56. 9 32.6 24,3 32. 4 15. 4 5 6 17. 0
July 3oL 33. 4 16. 3 17.1 57.0 32.6 24, 4 33.3 16. 3 5.7 17.0
August®o_ . 33.2 16. 3 16. 9 57.0 32.7 24. 3 32.6 15. 8 5.6 16. 8
September 4 1 _______ 16,8 | e e e e e 16. 1 5.9 | ..
! Monthly nvernpe for yenr and total for month. 3 Preliminary. ¢+ Not charted.
* Book value, end of period, seasonally adjusted.

Source: Department of Commerce.
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MERCHANDISE EXPORTS AND IMPORTS

A 4 percent drop in merchandise exports (seasonally adjusted) in August, accompanied by a 2 percent rise in imports,
narrowed the monthly export surplus.
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1/ SEE NOTE 1 BELOW.

SOURGES! DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE.

COUNCIL OF ECONOMIC ADVISERS

[e]

[Millions of dollars]

Merchandise exports Merchandise imports
. Total (inelud- Domestic export; General im- 1 ts f ion ®
Period K ! ports h mports for consumption
»‘w P Indus-| Finished 3 ports Indus-| Finished
eason- ood-| trial | manu- |Season- Food-| trial | manu-
ally ad- .Un,?dci Total* stuffs | mate- fac- |ally ad- Un%dé Total stuffs | mate- fac-
Justed Juste rials | tures! | justed | JUS*® rials tures
Monthly average
1958 e 1,022 | 1,012 143 254 614 | ... 910 898 274 441 183
10564 e 1,071 | 1,060 131 310 620 |....___ 858 853 276 394 183
1955 e 1,191 | 1, 180 162 351 667 |- 958 954 260 477 217
1966 e 1,445 | 1,432 216 441 775 oo 1,064 | 1,056 267 521 268
1957 . 1,626 | 1,611 208 530 872 | 1,105 | 1,102 274 534 294
1958 o 1,364 | 1, 351 198 368 T84\ ... 1, 105 |41, 101 288 489 326
1959 . . 1,367 1 1,352 210 366 776 |\ ... 1,302 | 1,284 285 569 431
1960 - .. 1,634 | 1,617 230 510 877 | .. 1,251 | 1, 251 274 539 438
1961, ... 1,672 | 1,652 254 486 911 |_______ 1,227 | 1,220 277 520 423
Unadjusted Unadjusted
1961 July. .. ________ 1,668 | 1,558 | 1, 538 231 446 862 | 1,366 | 1,285 | 1, 259 274 530 455
Auvgust._________ 1,660 | 1,598 | 1,578 226 493 860 | 1,261 | 1,252 | 1, 267 285 529 453
September________ 1,668 | 1,556 | 1,540 225 452 862 | 1,280 | 1,197 | 1,196 266 516 415
October_ ________ 1,778 | 1,817 | 1,794 309 522 963 | 1,818 | 1,359 | 1, 354 296 579 479
November_______. 1,716 | 1,759 | 1,740 288 513 940 | 1,811 | 1,342 | 1,337 295 563 479
December_ _______ 1,719 | 1,777 | 1,758 284 513 961 | 1,296 | 1,295 | 1,273 280 548 445
1962: January._________| 1,660 | 1,592 | 1,567 254 415 898 | 1,820 | 1,373 | 1, 354 285 602 467
February_..____. 1,852 | 1,712 | 1,691 284 420 987 | 1,814 | 1,224 | 1, 208 263 519 126
Mareh..________ 1,682 | 1,783 | 1,761 298 427 1,036 | 1,836 | 1,386 | 1, 369 297 h&6G 486
April .o ____ 1,795 | 1,799 1 1,775 285 417 1,074 | 1,874 | 1,333 | 1, 326 288 Hhi3 ARH
May. oo _______ 1,775 1 1,892 | 1, 866 343 450 1,074 | 1,885 | 1,464 | 1,413 316 HR5 hil
June ... __._ 1,859 | 1,894 | 1,872 318 468 1,086 | 1,846 1 1,350 | 1,321 271 Hh8 qu
July_ . _______ 1,718 | 1,622 | 1,604 260 420 924 | 1,853 1 1,337 | 1,328 IR3 HH6 ARG
August. . _________ 1,652 1 1,635 | 1,614 263 421 931 1 1,877 11,350 | 1,371 R0 OS2 HIOE)
tTotal exports less Department of Defense shipments of grant-aid military SPotal adjusted to exelinde S350 mithon ol the vadne peported by ceononiie
supplies and cquipment under the Military Assisiance Program. caterory,
2 hmports for immediate consurnpiion plus entries info honded warchouses, : E
3 Jmports for immediate consumption plus withdrawats for consimmption from Heuters Blepatoent of Consetee arel Depaatient of Detenea, 21
bonded warchouses,
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U.S. BALANCE OF PAYMENTS

In the second quarter, a sharp rise in exports of goods and services more than offset a further rise in imports, while a

fall in outflows of U.S. capital was roughly offset by a fall in capital receipts and new unrecorded outflows. The
result was a decline in the over-all deficit by $1.0 billion (seasonally adjusted annual rate) to $0.9 billion.
BILLIONS OF DOLLARS * BILLIONS OF DOLLARS *
50 50
U.S. PAYMENTS
40 40
U.S. PAYMENTS TO.RA L
30 AL' — Lo 30 o, .;\\\\\\‘Q.\\\\\\
P - - N
et TN BRI\
20 U.S. RECEIPTS 20 :
10 10
oLt 1 | Lt L1 1 [ o
50
U.S. RECEIPTS
20|~ EXGESS OF REGEIPTS
40
FOREIGN
to cAPITAL
TOTAL ~
0 53 v
B LN G
AND SERVICES
-10
~20 | EXCESS OF PAYMENTS
SR IO T N T I L1t ]
1959 1960 1961 1962 1959 1960 1961 1962
% SEASONALLY ADJUSTED ANNUAL RATES.
L/ \NGLUDES UNREGORDED TRANSACTIONS, EXCLUDES LIQUID DOLLAR ASSETS.
SOURCE: DEPARTMENT OF CGOMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars!
U.8S. receipts Increase
(recorded) U.8. payments (recorded) Balance Unre- in foreign
on re- corded gold and
Foreign U.S. grants and capital (net) corded recorded
Period E s | capital | g " trans- t{_ans;ii- liquid
XPOTIS | other poris U.S. s . actions 10118 dollar
of than of Govern- Private capital [net pay- errors and assets
g;)g(clls liquid googs Total 1 | Toent ments (—) omzimé) NS | through
ervice dollar ean‘ © grants or receipts | e.e ts) transac-
SEIVICES | assets | SETVICES and Total | Direct ()1 recelp tions with
(net) capital the U.S.
1954 ... 17, 759 240 | 15,931 | 3,791 | 1,554 | 1,622 667 | —1,723 173 1, 550
1055 .. 19, 804 304 | 17,795 | 4,051 | 2 211 | 1,255 823 | —1, 648 503 1,145
1966 . ... 23, 595 653 | 19, 628 6, 098 2,362 | 3,071 | 1,951 —1, 478 543 935
1957 T T 26, 481 487 | 20,752 | 6,853 | 2 574 | 3,577 | 2, 442 —637 1, 157 ~520
1958 .. 23, 067 221 20861 | 6,245 2587 | 2,936 | 1,181 | —4, 017 488 3, 529
1959 .- 23, 476 863 | 23,342 |25 152 | 21,986 | 2875 | 1,372 | —4, 155 412 3, 743
1960 ... ____ 27,013 335 | 23, 188 7,493 2,769 | 3,882 | 1,694 —3, 333 — 592 3, 925
1961 . 28, 066 606 | 22, 923 7, 608 2,777 1 3,953 | 1, 475 —1, 859 — 602 2, 461
Seasonally adjusted annual rates
1961: First quarter_____ 28, 276 792 | 21,792 8, 436 3,316 | 4,236 | 1, 828 -1, 160 —116 1, 276
Second quarter___| 27, 312 1, 096 | 22, 040 4, 200 — 188 | 3,504 | 1,076 2, 168 —1, 464 3704
Third quarter____| 27, 564 28 | 23,708 8, 296 4,052 | 3,380 | 1,716 —4, 412 772 43, 640
Fourth quarter___| 29, 112 508 | 24, 152 9, 500 3,928 | 4,692 | 1, 280 — 4, 032 —1, 600 55 632
1962: First quarter_____ 29, 036 1,160 | 24, 240 8, 284 3, 560 | 3,788 916 —2,328 424 1, 904
Second quarter®__| 30, 608 376 | 24,720 6, 452 3,180 | 2,384 | 1, 508 — 188 — (84 872

Fineludes remittances and pensions not shown separately.

¢ Bxeludes $1,875 million increase in U.S. subscription to International Mone-

tary Fund,

# ineludes ndvanee debt repayment and interest payments on U.S. Govern-

ment loans of $774 milljon ($3.1 bilion at annual rate).

* fiefore adjustment for receipts of principal and interest on Government loans

paid in the previous quarter,

22
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s Includes over $400 million ($1.7 billion at annual rate) of subscriptions to

¢ Preliminary.
Note.—Data exclude goods and services transferred under military grants.

Source: Department of Commerce.

' international organizations and other special capital outflows.



CONSUMER PRICES

PRICES

Consumer prices in August remained at the July level, and were 1.2 percent higher than in August 1961.

INDEX, 1957-59=100 INDEX, 1957—59+=100
1o
o 1o
-
’f
SERVIGES ‘,——"'—‘
108 108
FOOD . .’f'
100 b frmm g . 100
GOMMODITIES
LESS FOOD
9% a5
20 llll"l!i‘ll||||‘lill! I!ll||l|llll||lll|l!ll lllllllll!!!|llll||llilllllllllll S0
1956 1957 1958 1959 1960 (151 1962
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS
{1957-59=100]
Commodities Services
. All C dities less food ;
Period items All com- Food ommodities less 100 All Rent Services
modities All Durable Non- | services less
durable rent
1951 e 90. 5 95. 5 95. 4 95. 9 101. 4 92. 7 80. 4 82. 3 80.0
1952 e 92. 5 96. 7 97. 1 96. 7 102. 7 93. 2 84. 0 85. 7 83. 8
1953 e 93. 2 96. 4 95. 6 96. 8 101. 6 94. 0 87. 5 90. 3 87.0
1954 e 93. 6 95. 4 95. 4 95. 6 97. 7 94. 4 89. 8 93. 5 89. 1
1985 e 93. 3 94, 4 94. 0 94. 6 94. 9 94. 4 91. 4 94, 8 90. 8
1956 el 94, 7 95. 3 94. 7 95. 9 94. 9 96. 5 93. 4 96. 5 92, 8
1957 e 98. 0 98. 4 97. 8 98. 9 98. 2 99. 1 97.0 98. 3 96. 7
1958 e 100. 7 100. 7 101. 9 99. 8 99. 7 99. 8 100. 3 100. 1 100. 3
1959 e 101. 5 101. 0 100. 3 101. 3 102. 0 101. 0 102. 7 101. 6 102. 9
1960 . ____ 103. 1 101. 7 101. 4 101. 8 100. 7 102. 6 105. 6 103. 1 106. 1
1961 ... 104. 2 102. 4 102. 6 102. 1 100. 5 103. 2 107. 6 104. 4 108. 3
1961: July. . __ 104. 4 102. 8 103. 4 102. 1 100. 6 103. 0 107. 6 104. 4 108. 3
Avgust. ... ____________ 104. 3 102. 5 102. 7 102. 2 101. 0 103. 1 107. 7 104. 4 108. 4
September. . ______________ 104. 6 102. 8 102. 6 102. 6 101. 0 103. 8 107. 9 104. 7 108. 6
October_ _ __ . 104. 6 102. 9 102. 5 103. 0 101. 7 103. 8 108. 0 104. 8 108. 7
November_ _ _ ..o 104. 6 102. 6 101. 9 102. 9 101. 6 103. 8 108, 2 104. 9 108. 9
December_____ ... 104. 5 102. 4 102. 0 102. 6 101. 1 103. 6 108 5 105. 0 109. 1
1962: January_ _ ..o _. 104. 5 102. 3 102. 5 102. 0 100. 8 102. 9 108. 7 105. 1 1090. 3
February_ _ . . .o 104. 8 102. 7 103. 1 102. 2 100. 8 103. 3 108. 9 105. 2 100, 5
Mareh. .o 105. 0 102. 8 103. 2 102. 4 100. 9 103. 5 109. 0 105. 3 104, 6
Aprilo oo 105. 2 103. 1 103. 4 102. 8 101, 4 103. 8 109. 2 105. 4 1049, 8
May_ ... 105. 2 103. 0 103. 2 102. 6 101. 5 103. 5 109. 4 105. 5 T
June_ .- 105. 3 103. 1 103. 5 102. 6 101. 6 103. 4 109. 5 105, 6 jR U
July . 105. 5 103. 1 103. 8 102. 5 101. 5 103. 3 109, 8 105, 7 11005
August. .. 105. 5 103. 2 103. 8 102. 6 101. 7 103, 2 109. 9 105, K 1O 6
Source: Department of Labor. 23
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WHOLESALE PRICES

Wholesale prices rose 0.7 percent in September with most of the rise attributable to higher prices for farm products

and processed foods. Much of this rise was apparently cancelled in early October.

INDEX, 1957~ 592100 INDEX,1957-59=100
15 18
"o FARM PRODUCTS o
F/
1A
[
] | |
108 % 105
[ A N
1 £ % PROCESSED FOODS
¥ e‘@ “s,h‘/‘ALL COMMODITIES,
1 & v
7 %,
A 4"’& N
r i & 5 . “
00 ) (Y5 T 100
5
COMMODITIES OTHER THAN FARM
95 g tiihdanditeey 95
I §
1 5
L
20 90
llll\ll!l!kl‘)]ll![||11|ll|ll“||l|l!!llllllll;]]llLl_Ll!ll|(l!|lll~|!lllllIALll
1956 1957 1958 1959 1960 1961 1962
SOURGE: DEPARTMENT OF LABOR. \COUNCIL OF ECONOMIC_ADVISERS
[1957-59=100]
Commodities other than farm products and foods (industrials)
All Consumer fin-
¥ Proe- Indus- | Indus- o i
Period com-= pfgg_) esrs(?d All in- trial | trial in- I;rlf)g;c ished goods ex-
modi- hots foods | dustri- | crude |termedi-| S0 cluding food
ties als! mate- | ate ma-| O o Dur- Non-
rials terials2 | 809 able durable
19564 . 92. 9 104. 4 97. 6 90. 4 88. 0 89. 8 83. 1 91. 8§ 95. 3
1955 . 93. 2 97. 9 94. 3 92. 4 96. 6 92. 5 85. 6 92. 8 95. 8
1956 . 96. 2 96. 6 94. 3 96. 5 102. 3 97. 0 92. 0 95. 9 97. 7
1057 99. 0 99. 2 97. 9 99. 2 100. 9 99. 6 97.7 98. 7 99. 9
1968 100. 4 103. 6 102. 9 99. 5 96. 9 99. 4 100. 2 100. 1 99. 3
1089 100. 6 97. 2 99. 2 101, 3 102. 3 101. 0 102. 1 101. 3 100. 8
1960 . 100. 7 96. 9 100. 0 101. 3 98. 3 101. 4 102. 3 100. 9 10L 5
19613 100. 3 96. 0 100. 7 100. 8 97. 2 100. 1 102. 5 100. 5 101 5
1961: August_ ... 100. 1 96. 7 100. 4 100. 6 98. 7 99. 7 102, 5 100. 5 10L. 3
September_ . __ .. ______.___.__ 100. 0 95. 2 100. 3 100. 7 99, 2 99. 9 102. 5 100. 5 101. 2
October. . .o . __. 100. 0 95, 1 100. 5 100. 5 99. 7 99. 8 102. 6 100. 3 101. 2
November. - ... ___._ ... 100. 0 95. 6 100. 2 100. 7 97. 2 99. 8 102. 7 100. 4 101. 4
December_ ... _________.. 100. 4 95. 9 101. 0 100. 9 97. 2 99. 9 102. 7 100. 3 101. 8
1962: January_ ..o ... 100. 8 97. 9 102. 0 101. 0 98. 5 100. 0 102. 8 100. 2 102. 0
February_ ... ... ________._.. 100. 7 98, 2 101. 8 100. 8 98 2 99. 9 102. 8 100. 1 101 8
Mareh. oo _____________ 100. 7 98, 4 101. 6 100. 8 97. 1 100. 0 102. § 100. 0 10L 3
April . . 100. 4 96. 9 100. 2 100. 9 95. 8 100. 3 102. 9 99. 9 101. 6
MY - e 100. 2 96, 2 99. 6 100. 9 95. 3 100. 2 102. 9 100. 0 10L 5
June. oo ... 100. 0 95. 3 99. 8 100. 7 94. 4 100. 1 102. 8 100. 0 101. 4
July. ... 100. 4 96, 5 100. 8 100. 8 94. 4 100. 0 103. 0 100. 2 10L. 5
Augusto . __._._ 100. 5 97. 6 101. 5 100. 6 94. 8 99. 8 103. 0 100. 1 101. 4
September . ___ o __________ 101. 2 100. 6 103. 3 100. 8 95, 1 99. 8 102. 9 100. 1 101. 7
Week ended: s
1962: October 2______._______ 100. 8 98.5 | 102.1 | 100.7 ® () ) ® Q)
O o _.__ 100. 6 97. 8 101. 6 100.7 | ) (%) %) (%) (%)
PCovernpe of the subgroups does not correspond exactly to coverage of this 3 Preliminary.
index, . 4+ Weekly series based on smaller sample than monthly series.
*Excludes idermedinte materials for food manufacturing and manufactured 5 Not available.
animal feeds inetudes, in part, grain products for further processing.

24
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: Department of Labor.



PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by farmers rose sharply between August 15 and September 15, primarily as a result of

a rise in livestock prices.

Prices paid rose modestly and the parity ratio rose to 81.

INDEX, 1910-14=100 INDEX, 1910-14 =100
325 328
PRICES PAID, INTEREST, TAXES,
AND WAGE RATES
\ ".‘-q--‘
300 - g S 300
L \’__,"-“--v-' ™
"_‘—.-‘-"-‘
-—v“"'
275 |from=® 275
PRICES RECEIVED
{ALL FARM PRODUCTS)
250 /F\A\ A\/ 250
225 .//\‘ 225
_2001!(!]‘!!!!]||l||]|llllllll|[(lll!!llxl[]lllllll'l!l]!llllllll!l'll|Il||!ll|l| 200
RATIO ¥ RATIO ¥
100 PARITY RATIO too
-4
. o iy,
oo ln'""«mumnn,,,,,,.\ulun“‘ U —— "'Aauuu|ullllulnlnull'n,'a“l._".D.‘anl||,,,‘“".n““nlllll--.w'l,,,,"."“““‘“‘""‘".““_ — mm““p;l
75 75
v s e Do b van e b anen booa v b o Penna Vv v bg s Vasaa b oo Vaneny
1956 1957 1958 1959 1960 1961 [§:1-1-4
uRATlO OF INDEX OF PRICES RECEIVED YO INDEX OF PRICES. PAID, INTEREST, TAXES, AND WAGE RATES,
SOURCE? DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS

Prices received by farmers Prices paid by farmers
All items,
. : interest, : Parit
Period Livestock ' !B Family Produe- arivy
‘?égi?;; Crops and taxes, :éje% living tion ratio !
p products W?}%zrl;ty items items
index)
Index, 1910~-14=100
1952 e 288 267 306 287 271 274 100
1958 e e 255 240 268 277 269 256 92
1064 e 246 242 249 277 270 2565 89
1955 e 232 231 234 276 270 251 84
1956 o e 230 235 226 278 274 250 83
1957 e 235 225 244 286 282 257 82
1958 o e 250 223 273 294 287 264 85
1989 e 240 221 256 297 288 266 81
1960 238 221 253 299 290 265 80
1961 e 240 226 251 302 291 266 79
1961: August 15 .. 240 228 250 301 291 265 80
September 15. . v 242 229 253 301 291 266 80
October 15__ . _______._.__ 240 226 252 301 291 2656 80
November 156 _ . _.___ 239 224 251 301 291 265 79
December 15... . ... 240 224 254 302 292 267 79
1962: January 165_ . _________.. 242 225 257 304 293 268 80
February 15 _________________ 243 226 257 305 294 268 80
March 16, .. 244 233 254 305 294 269 80
April 15_ el 242 236 246 307 204 270 79
May 150 e el 242 243 242 307 296 269 79
June 15 . ... 239 236 242 305 294 268 78
July 165 .. 240 231 248 305 294 268 79
August 15 s 244 229 256 305 294 268 80
September 15. . . _ .. 250 232 266 307 294 271 81
! Percentage ratio of index of prices received by farmers to Index of prices paid, Source: Department of Agriculture.
Interest, taxes, nnd wage rates. 25
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MONEY, CREDIT, AND SECURITY MARKETS

MONEY SUPPLY

The money supply rose somewhat more than seasonally in September but remained below levels reached earlier in

the year. The growth in time deposits continued at the slower rate of August.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
280 AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED 280
240 - 240
MONEY SUPPLY AND TIME DEPOSITS /
200 — 4 ; 200
MONEY SUPPLY B
r‘ {DEMAND DEPOSITS AND
CURRENCY )
160 — 160
o 2 o L encam s e s s 0 0 A 0t |
| o 200 2 g D 0 o s, s 2, . s ....‘--—\“""'-\‘I S e
120 ] 120
e “nl!‘““““““ﬂ
so = TIME DEFOSITS-’/ “mn‘ulllu\uu‘lllmllnlnl o '_'l 80
st »
L et ]
prvpastt
40 40
0T!)|XI’I!J(YI;[|II[I;|-!|l‘x)!]'l!(!!II[',I\|II‘IIVI!V!l$‘||ll!l!)lL)'ll|l|||lllv!l_VlllITO
1956 1957 | 1958 1959 1960 1 1961 | 962
A at all Commerciol Banks, .
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS

[Averages of daily figures, billions of dollars]

Total Money supply Total Money supply (I;Jo%
money money
Cur- : Cur- - ern-
supply De- Time suppl De- Time .
Period and 1 TEnSY . mand de- alr)l%y tal TeNCY | mand de- néeer.lt
time Total | out- de- posits ! time Total | out- de- positsill o
de- bssfglis posits de- biglis posits de-
posits posits posits !
Seasonally adjusted Unadjusted
1954: December__________ 180. 7 132. 3 | 27. 4 104. 9 48 4 183. 6 135.6 | 27. 9 107.7 | 48.0 5.0
1955: December._________ 185. 4 135.2 | 27.8 107. 4 50. 2 188. 2 138.6 | 28. 4 110.2 | 49.6 3.4
1956: December___ . ______ 189. 0 136.9 | 28. 2 108. 7 52. 1 191, 7 140. 3 | 28. 8 111.5 | 51. 4 3. 4
1957: December.__.______ 193. 4 135.9 | 28. 3 107. 5 57. 5 196. 0 139.3 | 289 110. 4 | 56.7 3.5
1958: December._________ 206. 7 141.2 | 28. 6 112. 6 65. 5 209. 3 144.7 | 29. 2 115.5 | 64. 6 3.9
1959: December._________ 209. 4 142.0 | 28. 9 113. 2 67. 4 212. 2 145.6 | 29. 5 116.1 | 66. 6 4.9
1960: December__________ 213. 9 141.2 | 28. 9 112. 2 72.7 216. 8 144.7 | 29.6 115.2 | 72. 1 4.7
1961: December__________ 228. 2 145.7 | 29. 6 116.1 82. 5 231. 2 149. 4 | 30. 2 119.2 | 81. 8 4.9
1961: September_ . .______ 224. 0 143. 5 | 29. 2 114. 3 80. 5 224. 0 143.1 | 29.3 113.8 | 80. 9 5.2
October_..__.______ 225.5 144.2 | 29.3 114. 9 81. 3 226. 0 144.5 | 29. 4 115.1 | 81. 5 6. 4
November_________ 226. 9 144. 9 | 29. 4 115. 5 82. 0 227. 8 146.3 | 29. 7 116.6 | 81. 5 5.8
December..________ 228. 2 145.7 | 29.6 116. 1 82. 5 231. 2 149.4 | 30.2 119.2 | 81. 8 4.9
1962: January....._.____ 230. 0 145.9 1 29.7 116. 3 84.1 232. 5 149.0 | 29.5 119.5 | 83. 5 3.8
February._________ 231. 3 145.5 ] 29.7 115. 8 85. 8 230. 7 145.3 | 29. 3 115.9 | 85. 4 4.6
I\/Ia}:ch _____________ 233. 2 145.7 | 29.9 115. 8 87.5 231. 6 144.2 | 29. 6 114.6 | 87. 4 5.1
April oo ____ 234. 8 146.1 | 30. 0 116. 0 88. 7 235. 1 146. 2 1 29. 8 116.4 | 88. 9 3.8
May______________ 235. 3 145.7 | 30.0 115.7 89. 6 233. 5 143.6 | 29. 8 113.8 | 89. 9 7.0
June_ oo ________ 236. 3 145.6 | 30. 1 115. 4 90. 7 235. 1 144.0 | 30.0 113.9 | 91L.1 7.2
July__ . .| 237.5 145.7 | 30. 2 115. 5 91. 8 236. 5 144.3 | 30. 3 114.0 | 92. 2 7.1
Avgusto__________ 237. 6 145.1 | 30. 2 114. 9 92. 5 236. 8 143.8 | 30. 3 113.5 | 93. 0 6. 8
September 2oL ___ 238. 7 145.3 | 30. 2 1151 93. 4 238. 7 144. 9 | 30. 3 114.6 { 93. 8 7.2
First half________ 238. 5 145.4 | 30. 2 115. 2 93. 1 238. 8 145.2 | 30, 5 114.7 | 93. 6 6. 6
Necond half 2. __ 238. 9 145.3 | 30. 2 115.1 93. 6 238. 7 144.7 | 30. 1 1145 94 0 7.9
VP Deposits atoall commerceial banks. NoTe.—Series revised beginning 1947, For details, see Federal Reserve Bulle-
T ireliminary, tin, August 1962,
26 Source: Board of Governors of the Federal Reserve System,
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BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES

Commercial bank loans rose $2.4 billion, seasonally adjusted, in September.

BILLIONS OF DOLLARS % BILLIONS OF DOLLARS’-‘
250 250
ALL COMMERCIAL BANKS
200 TOTAL LOANS AND INVESTMENTS // 200Q
————"
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————
"
i e
BANK LOANS o T
100 e 100
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INVESTMENTS IN U.S. GOVERNMENT SECURITIES
Ry
50 s0
INVESTMENTS IN OTHER SECURITIES
~ st
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1956 1957 1958 1959 1960 196! 1962
4% SEASONALLY ADJUSTED. END OF MONTH
SOURGE: BOARD OF GOVERNORS'OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
All commercial banks Weekly Bank All member banks!
(seasonally adjusted data) reporting debits
Y member Noutmde
banks ! ew York Reserves *
: Borrow-
End of period ;I(;(;tna; Loans, Investments (c:elatnxc e(r:’;/)l?’ ings at
and excluding seasonall Federal
invest. | imter- 1 U.S. Gov-| Other | Business ad'ustedy Required| Fxcess | Reserve
bank ernment | securi- loans ? I 4 : Banks *
ments securities ties annual
rates 3
Billions of dollars Millions of doliars
19565 . 1567. 6 80. 5 60. 4 16.7 ©26.7 1, 277 18, 646 594 839
1956 . 161, 6 88. 0 57. 3 16. 3 30. 8 1, 885 18, 883 652 688
1957 . 166. 4 91. 4 57.0 17. 9 31. 8 1,468 || 18, 843 577 710
1958 e 181. 0 95. 6 64. 9 20. 5 231.7 1, 481 || 18, 383 516 557
1969 . 185. 7 107. 8 57.6 20. 4 230.5 1, 656 || 18, 450 482 906
1060 - oo .. 194. 5 114. 2 59. 6 20.7 31.9 1, 736 || 18, 527 756 87
1961 - . 209. 6 121. 1 64. 7 23. 8 32. 9 1,832 il 19, 550 568 149
1961: August_ . ____ . _____ 204. 0 116. 3 65. 1 22,6 315 1,838 || 18, 619 604 67
September_ - .. _____ 206. 7 117. 4 66. 1 23.2 31. 8 1,848 18, 783 584 37
October_______________ 207. 1 118.6 65. 3 23.2 31.9 1,805 || 19, 153 507 65
November_________.___ | 208.3 119. 4 65. 3 23. 6 32. 1 1,604 || 19,218 622 105
December_ ____________ 209. 6 121.1 64. 7 23. 8 32.9 1,917 { 19, 550 568 149
1962: Januvary.___.______ .. __. 210. 7 120. 8 65. 7 24.2 32.0 2,010 || 19,473 616 70
February_o ... ____. 213. 3 122. 6 66. 1 24.6 32. 2 1,917 }| 19, 069 502 68
Mareho oo . ___. L215.2 123. 8 66. 1 25. 3 33. 0 1,985 || 19, 077 470 91
Aprilo_ . I 215.0 124. 5 64. 6 25.9 32. 8 2,044 || 19, 213 510 69
May oo | 216. 4 124, 8 65. 5 26. 1 32.9 2,015 || 19, 320 497 63
Juneo_o_ oo __ ©220.3 126. 6 66. 6 27. 1 33. 4 2,000 || 19, 453 471 100
July. ... ..ot 2178 126. 1 64. 1 27. 6 33. 0 2,065 || 19, 514 532 84
August__.______ . 2203 127.3 65. 0 28.0 33. 4 2,017 || 19, 358 564 127
Septemberf. o ___ 2220 129. 7 64. 3 28. 0 34.1 1,989 11 19, 578 456 R0
1 Member banks are atl national banks and those State banks which have taken s Preliminary,
membership in the Federal Reserve System, Nori.—Series for all commercial banks have been revised to show sensonnily
2 Commercinl and industrial loans nnd prior 1o 1956 agricultural loans,  Series adjusted dat
revised beginning January 1952, October 1955, July 1955, July 1954, nud A pril ju6l, Between January and Amrost 1050, series for all commercial hanks expindedd
3 Debits during period to demand deposil secounts except interbank and to inctude data for all banks in Alska and Hawaii. Data for all memiber bankos
U.8. Government. P’rior to 1055, refates o 341 conters outside New York City, inchude Alaska and Thaowadi beginning 149564 and 1950, pectively.,
4 Averages of daily figures,  Annunl data are for Deccber, Rource: Board of Covernors of the Federal Reserve Systom, 2.]
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CONSUMER CREDIT

In August, total consumer credit outstanding rose about $600 million, compared to an increase of about $250 million

in August 1961.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL Of ECONOMIC ADVISERS

[Millions of dollars]

Consumer credit outstanding Consumer instalment credit extended and
(end of period; unadjusted) repaid (seasonally adjusted)
. Instalment Total ! Automobile paper ?
Period Aut Non-
Total 1 utomo- instal- . .
Total bile ment 3 Extended | Repaid | Extended | Repaid
paper 2
1952 . 27,520 19, 403 7,733 8, 117 29, 514 25, 405 11, 764 10, 003
1963 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879
1954 . 32, 464 23, 568 9, 809 8, 896 31,051 30, 488 11, 807 11, 833
1955 e 38, 807 28, 883 13, 437 9, 924 38, 944 33, 629 16, 706 13, 077
1956 e 42 262 31, 648 14, 348 10, 614 39, 775 37, 009 15, 421 14, 510
1987 e 44, 848 33, 745 15,218 11, 103 41, 871 39, 775 16, 321 15, 451
1958 e 44, 984 33, 497 14, 007 11, 487 39, 962 40, 211 14, 069 15, 281
1969 . 51, 331 39, 034 16, 209 12, 297 47, 818 42,435 17, 544 15, 411
1960 . 55, 757 42, 588 17, 444 13, 169 49, 313 45, 759 17, 408 16, 172
1961 e 57, 139 43, 163 16, 960 13, 976 47, 984 47, 412 15,779 16, 262
1961: July oo 54, 505 41, 909 17, 063 12, 596 3, 909 3, 937 1, 300 1, 364
Auvgust. . _____.______ 54, 739 42,090 17, 061 12, 649 4, 038 3, 994 1, 302 1, 362
September_ . _____ 54, 757 42, 039 16, 902 12,718 3, 942 3, 956 1,271 1, 350
October_ . ____._._____ 54, 902 42, 181 16, 913 12, 721 4, 209 4, 028 1, 405 1, 372
November. ._____._.._ 55, 451 42, 419 16, 960 13, 032 4, 317 4, 017 1, 511 1, 359
December____________ 57, 139 43, 163 16, 960 13, 976 4,315 4, 051 1,471 1, 361
1962: January. ... ______ 56, 278 42, 846 16, 878 13, 432 4, 194 3, 979 1,474 1, 380
Y¥ebruary. ... ___. 55, 592 42 632 16, 900 12, 960 4, 302 4, 066 1, 496 1, 369
March_____ . ________ 55, 680 42, 704 17, 039 12, 976 4, 363 4, 094 1, 526 1, 393
Aprilo o _____ 56, 650 43, 285 17, 343 13, 365 4, 625 4, 108 1, 606 1, 403
May. . 57, 593 43, 893 17, 683 13, 700 4, 593 4, 180 1, 604 1, 418
June. ... ______ 58, 277 44 559 18, 033 13, 718 4, 477 4, 159 1, 536 1, 402
July . 58, 521 44, 967 18, 291 13, 554 4, 580 4, 239 1,601 1, 430
August . ____________ 59, 146 45, 514 18, 530 13, 632 4, 580 4,194 1, 578 1,417
b Also includes other consumer goods paper, repair and modernization loans, NoTtE.~Data for Alaska and Hawaii included beginning January and August
and personal lonnhs, not shown separately. . i 1959, respectively.
xmz,é,Lif:;'c{,';"'}';p(;zr\:i!‘,i ;L‘;:%gﬁgdmr the purpose of purchasing automobiles and Source: Board of Governors of the Federal Reserve System.
S Consisty of single-payment loans, charge accounts, and service eredit,
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BOND YIELDS AND INTEREST RATES

The yield on 3-month Treasury bills declined somewhat in September and changed little in early October. Bond
yields declined in September and early October.

FPERCENT PER ANNUM PERCENT PER ANNUM
MONTHLY WEEKLY
PRIME
: - comtezgn. :
GORPORATE Aca BONDS A~
{MOODYS) L \!
! \/\/\'\/"'\
TAXABLE GOVERNMENT ,_//”\:'g/:? ;
4 | BONDS Paron { Ry - .
’\/ L,\/ bl
N W0
VS
3 ] 3
2 2
1
~4| - TREASURY BILLS
1 |
[o 1 FERIRTENR NU AW XS0 BTSN AT ST S AT IR SUIS AVRNUIN AT AN STETATEEN NTA W ATAr S VAT ACATOAN BT UK I WY ST AT AT ST AT S AE I AT AT AU TS APETU ST BRI ST Y o)
1956 1957 1958 1859 1960 1961 1962
SOURGES! SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS
[Percent per annum]
U. 8. Government High-grade Corporate bonds Prime
security yields municipal (Moody’s) commercial
Period 3~-month bonds paper,
Treasury %ﬁfﬁglf (Standard & Aaa Baa 46
bills 1 Poor’s) 8 months
1954 e eeemee 0. 953 2, 55 2. 37 2. 90 3. 51 1. 58
1988 e 1. 753 2. 84 2. 53 3. 06 3. 53 2,18
1956 e 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31
1057 e 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81
1958 e 1. 839 3. 43 3. 56 3.7 4. 73 2. 46
1050 e 3. 405 4. 08 3. 95 4, 38 5. 05 3.97
1960, e 2. 928 4. 02 3.73 4. 41 5. 19 3. 85
106 . e 2.378 3. 90 3. 46 4. 35 5. 08 2. 97
1961: August. o ____ 2. 402 4. 00 3. 55 4. 45 5. 11 2. 92
September_ - .. .o 2. 304 4. 02 3. 54 4. 45 5.12 3.05
October.__ .. 2. 350 3. 98 3. 46 4. 42 5.13 3. 00
November___._____________________ 2. 458 3.98 3. 44 4. 39 5. 11 2.98
December__ ... 2. 617 4. 06 3. 49 4. 42 5. 10 3. 19
1962: January_____ . 2. 746 4. 08 3. 32 4. 42 5. 08 3. 26
February. . _____ 2. 752 4. 09 3. 28 4. 42 5. 07 3. 22
March_ .o al. 2. 719 4. 01 3.19 4, 39 5. 04 3. 25
April . L 2,735 3. 89 3. 08 4. 33 5. 02 3. 20
May. 2. 694 3. 88 3. 09 4, 28 5. 00 3. 16
June____ ... 2. 719 3. 90 3. 24 4. 28 5. 02 3. 25
July. . 2, 945 4. 02 3. 30 4. 34 5. 05 3. 36
August_ o 2. 837 3. 98 3. 31 4. 35 5. 06 3. 30
September. . __ . _ . _._._ 2,792 3. 94 3.18 4. 32 5. 03 3. 34
Week ended:
1962; September 8. ... 2. 834 3. 96 3.22 4. 33 5. 04 3. 25
1 S 2.789 3. 95 3. 19 4. 32 5. 03 3.35
22 e 2. 796 3. 94 3. 16 4. 31 5. 03 3. 38
29 e 2. 749 3. 93 3. 14 4. 31 5. 02 3. 38
October 6.____ . ______._ 2. 752 3. 90 3. 10 4. 29 5. 00 3. 38
S 2. 760 3. 90 3. 05 4. 28 4. 99 3. 25
20, e 42749 Ve i e e e
1 Rate on new issues within period. 3 Weekly data are Wednesday figures. 4 Not charted.
2 Series includes: April 1953 to date, bonds due or callable 10 years and after; Sources: Treasury Department, Board of Governors of the Federal
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March Reserve System, Standard & Poor’s Corporation, and Moody’s Investors 29
1952, bonds due or callable after 15 years. Service.
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STOCK PRICES

Stock prices declined in September.

INDEX, 1957-59=100

INDEX, 1957-69=100

220 § 220
MONTHLY WEEKLY
190 + 190
160 - = / “i 160
B Uanj\/ -
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TO Lottt ea s l]l[]l'llll\’llhllllllll T AR ST AR IR SNV TS TRV SR AT I D OF SR AT SN AN SN YY A AT SN AR STE NT AT TS S SW T 70
1956 1957 Y 1959 1960 1961 1962
SOURGCE: SEGURITIES AND EXGHANGE GOMMISSION. COUNCIL OF ECONOMIC ADVISERS,
[1957-59=1001
Manufacturing Trade,
: Composite Non- Transpor- cie finance, P
Period index 1 Total Dura(i)le durable tation Utilities and Mining,
goods goods service
Weekly average:
1953 . .. 51.9 46, 7 43.0 49. 8 73.9 67. 3 60. 8 70. 4
1954 . o ____ 61. 7 57. 6 54. 7 60. 0 78. 6 75. 3 69. 1 78. 2
1955 .. 81. 8 79. 5 78. 7 80. 1 108. 2 84, 8 87.1 91. 6
1956 . o oo 92. 6 93. 2 91. 5 94. & 110. 6 86. 4 89. 9 104. 6
1967 L __ 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 82.2 107. 2
1958 . e 93. 2 92. 5 90. 4 94. 4 91. 0 95. 8 95. 1 97. 9
1969 . . o . 116. 7 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 95. 0
1960 oo 113. 9 110. 9 117. 3 104. 9 95. 8 129, 3 127, 4 73. 8
1961 . oo ___ 134, 2 126. 7 129. 2 124. 4 105. 7 168. 4 160. 2 92. 5
1961: August. _________ 137. 4 130. 1 131. 3 129. 0 107.0 170. 6 164. 2 92. 8
September_ . _____._ 136. 2 128. 9 131.7 126. 4 106. 8 168. 9 166. 4 87.3
Qctober__________ 138. 0 129.1 132. 2 126. 4 110.1 173. 9 176. 6 90. 2
November________ 144. 0 133. 7 135. 7 131. 9 109. 9 186. 0 187. 7 95. 1
December. .. _____ 145. 8 135. 6 138. 1 133. 3 107. 9 188. 4 188. 0 101. 1
1962: January__________ 140. 4 130. 8 133. 6 128. 1 108. 5 181. 4 175. 2 104. 1
ebruary_ ________ 142, 8 133. 4 134. 4 132. 6 110. 5 183. 0 176. 4 109. 7
March____..______ 142, 9 133. 5 134. 0 133. 1 107. 4 184, 2 175. 2 106, €
Aprilo . .. 138. 0 128. 2 128, 0 128. 5 103. 1 180. 3 172. 0 103. ¢
May . ... 128, 2 119. 0 117. 4 120. 6 98. 5 167. 1 161. 6 97. 5
June_.___________ 114, 3 105. 7 103. 2 108. 1 90. 2 1511 141. 3 88. 3
July_ 116. 0 106. 8 104. 4 109. 2 90. 0 156. 6 139. 4 90. 9
August.___._____ 119. 5 110. 4 109. 1 111. 7 90. 6 160. 7 143. 6 92. 7
September.._____ 117. 8 108. 9 106. 2 111. 5 88. 5 158. 2 141. 6 92. 2
Weck ended:

1962: September 14_____ 120. 1 111. 3 109. 0 113. 6 89. 8 160. 1 143. 8 93. 9
21 . 117.7 108. 6 105. 4 111. 7 87. 2 158. 8 141. 6 91. 7
28 . 114. 6 106. 0 102. 5 109. 2 86. 2 154. 1 136. 8 90. 8
October 5.____ 116. 6 107. 6 104. 8 110. 3 87.0 157. 4 139. 4 92. 5
12_____ 116. 2 107. 3 104. 3 110. 1 87. 8 156. 9 138. 6 93. 3

! inelndes 300 common stocks: 108 for durable goods manunfaeturing, 85 for non-
durable poods manufacturing, 18 for transportation, 34 for utilities, 45 for trade,

finunee, and service, and 10 for mining,
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| FEDERAL FINANCE

BUDCET RECEIPTS AND EXPENDITURES
There was a deficit of $2.4 billion in the first 3 months of fiscal year 1963, the same as in the corresponding period
of fiscal year 1962.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS
100 — - 100 |~ -
*
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50 |~ -..,.:-d —~ 50 & —
B
" 25 gv"-'i 25 —
[o] [¢]
* 1963 1859 1860 1961 1962 1963
+10 —
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75 -~ (ENLARGED SCALE)
FIRST 3 MONTHS 5= 1
50 o @ PSR
-8 |- ‘."
25 |- — *
-0 — -
) -15
1963 1958 1959 1960 1964 1962 1963
% PRELIMINARY FISCAL YEARS
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNGIL OF ECONOMIG ADVISERS
[Billions of dollars)
Net budget ex ditures
ok Jucge fzapen Lures 1 Budget Public
) Net National defense surplus debt
Period budget Total Department or (end of
receipts Total of Defense, | deficit (—) period)
military 2
Fiscal year 1957 .. e 70. 6 69. 0 43. 4 40. 8 1.6 270. 6
) Fiscal year 1958 _ - o .. 68. 5 71. 4 44. 2 41. 3 —2.8 276. 4
‘ Piscal year 1959__ 67.9 80. 3 46. 5 43. 6 —12. 4 284. 8
Fiscal year 1960_________________ 77. 8 76. 5 45. 7 42, 8 1. 2 286. 5
Fiscal year 1961 ____________ 77. 7 81. 5 47. 5 44. 7 —3.9 289. 2
Fiscal year 196214 81. 4 87.7 51.1 48. 2 -6, 3 298. 6
' 1961 July. oo 3.0 6.3 3.5 3.2 -3.3 292. 6
August.__. 6. 4 7.6 4.0 3.8 —1.3 294. 0
September__ _______ 89 6. 8 3.9 3.6 2.2 294. 0
October_.__ .. _____. 3.1 7.8 4.1 3.8 —4.7 296. 0
November___ . ________ . ____.__ 6.4 7.5 4.3 4.0 —1.1 297. 3
December_ ___ . ___________________.____ 8.0 7.2 4.3 4.1 .8 296. 5
1962: January.._ ... 5. 4 7.4 4.3 4.0 —2.0 296. 9
February.__ 6.7 6. 9 4.1 3.9 —. 1 297. 4
9.1 77 4.6 4.3 1.4 296. 5
5.8 7.3 4.3 4.0 —1.5 297. 4
7.0 7.2 4.8 4.5 —_. 2 299. 6
11. 6 80 5.0 4. 8 3.6 298. 6
3.6 7.3 3.9 3.7 —3.7 298. 3
7.1 85 4. 4 4.2 —1.5 302. 3
September*_ ________ .. _____. 10. 1 7.3 4.0 3.8 2.7 300. 0
Cumulative totals first 3 months: ¢
Fiscal year 1962____ __ . ___________.____._. 18.3 20.7 11. 4 10. 7 —2. 4 294. 0
Fiseal year 1963 _ . o ____._ 20. 7 23.1 12. 4 1.7 —2.4 300. 0
P Expenditures for military activities of the Department of Defense (military 4 Preliminary.
Pt ooty e FG s © L TOUU) Seeuriey PIOERA. - Nong.Totol budget raeipts and expenditures exclude corta ntrsgovers.
“ Military lunetions nnd military assistance, "
i neludes punrnnteed seenrities held outside the Treasury, Not all of total Sources: Treasury Department and Bureau of the Budget. 31
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In tn the first quarter of the current fiscal year, cash payments exceeded cash receipts by $2.5 billion, or on a sea-

sonally adjusted basis, by B300 million.

|
BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED}
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SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS |

[Billions of dol

lars}

I -
: Excess of re- : Excess of re-
. Cash receipts| Cash pay- : Cash receipts| Cash pay- -
Period from thep mentg to ceipts H—,z Orl " from thep mentg to celgtsm(Jgg or
public the public payin_en s public the publie p 32__6; s
Fiscal year total:
1057 e 82. 1 80. 0 b/ U | RO PRSI UUS FRUp U
1058 . e 81. 9 83. 4 et Vs T | EE NN [OOSRV Ut I
1959 e 81. 7 94, 8 181 | e e e
1960, e 95. 1 94, 3 JOR T | R PR ST
1061 . e 97. 2 99. 5 — 2 B N e e
1962 o 101.9 107. 6 et A | PR IS BSOS
Ciulendar year total:
1058 . e 81. 7 89. 0 — 73 W e
TOB0 . o 87.6 95. 6 —8 0 e e
P60, e 98. 3 04, 7 [T T | N ISP J RSN
961 Y e 97. 9 104. 7 —6. 8 N e
Unadjusted Seasonally adjusted
Quarterly total (calendar years):
1961 Iirst quarter- - ___ . _.___. 24, 8 23. 4 1.4 23. 3 25. 1 —18
Seeond quarter__ . _______.. 28. 5 27. 4 1.1 246 26. 5 —1.9
Third quarter ' ... __... 23. 4 206. 7 —3.3 24. 9 26. 2 —1. 4
I"ourth quarter '___________ 21. 3 27.2 —5.9 25.3 26. 9 —1.6
PG st quarter 1o ... 26. 2 26. 0 .3 24. 6 27. 8 —3.2
Second quarter Yoo oL _._. 31. 0 27.7 3.2 26. 8 26. 8 .0
Third quarter *..__________. 26. 9 29. 4 —2.5 28. 6 28. 8 —~. 3

Ereliminary.

Sources: Treasury Department and Burean of the Budget.
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