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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Revised estimates indicate that gross national product rose $14 billion (seasonally adjusted annual rate), or nearly
3 percent, from the first to the second quarter of 1961.

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Persons Business International
Personal Foreign | Net exports of goods [Excess of
Period Dis- Perﬁal saving | Gross ?il;?asse Engess net and services transfers
posable CONSUMP-1 (43 or | retained | P s . trans- (+4) or
tion { domestic| invest~
personal ndi-|  dis- earn- | o ect | ment | L0678 bY of net
income! e?’ﬁ_ p saving | ings? ment (=) Govern-| Net Ex- Im- | exports
(— ment |exporis| ports | ports (—)3
209. 8 17.7 31.5 56.3 | —24.8 2.1 2.4 17.9 15. 5 -0.2
219. 8 18. 9 33. 2 49.9 | —16.6 1.5 1.3 17. 4 16. 1 .2
232. 6 19. 8 34.3 50.3 | ~16.0 L6 —. 4 16. 6 17.0 2.0
238. 0 18. 9 35. 5 48.9 | —13.4 1. 4 1.0 17.5 16. 5 .4
256. 9 17.5 42. 1 63.81 —21.8 L5 1.1 19.-4 18.3 .4
269. 9 23.0 43.0 67.4 | —24.3 L5 2.9 23.1 20. 2 —1.5
285. 2 23. 6 45. 6 66.1 ] —20.5 1.5 4.9 26, 2 21. 3 —3.5
293. 2 24, 7 44 8 56.6 | —11.9 1.3 1.2 22,7 21. 5 .1
314 0 23. 4 50. 7 72.4 ¢ —21.7 1.5 —. 7 23.1 23.8 2.3
328. 9 22.9 51.7 72. 4| —20.7 1.6 3.0 26.7 - 23.6 -1.5
1959: Third quarter._| 338.7 316. 5 22. 3 49. 7 68.2 1 —18. 5 1.3 —. 5 24.0 24. 5 1.8
Fourth quarter.] 342.3 320.0 22. 3 51. 4 71.8 | —20. 4 1.9 .0 24.1 24.0 1.9
1860: First quarter___| 345 7 323. 8 21. 8 52.0 78.9 | —26.9 1.5 1.8 25. 6 23.9 —. 3
Second quarter.] 352.7 329. 9 22. 8 51.9 74.6 | —22.7 1.6 2.3 26. 7 24. 4 -7
Third quarter_.| 354.4 329. 7 24. 6 51.7 70.5 | —18.8 1.5 3.0 26. 8 23. 8 —15
Fourth quarter.| 354.9 332. 3 22.7 51.2 65.6 | —14. 4 1.6 51 27.6 22. 4 —3.5
1961: First quarter.._| 3543 330. 7 23.7 50. 4 59. 8 —9.4 1.6 53 27.6 22.3 -3.7
Second quarters.| 3617 336. 0 25.7 ® 68.0 | —13. 3 1.6 3.5 25.7 22, 2 -~1.9
Government
. . Gross
Net receipts Ezxpenditures S(l—lli‘%:)lgf Total | Statis- |national
Period i deficit income | tical [product
Tax and | Trans- | Pur- Trans- | (=) on || cg{ ts dJ:ggep- 011'1 di
Net nontax fers, chases Total fers, income pts |- Y. ex%):l: o 1-
s receipts | interest, | of goods | expendi- | interest, and T
receipts
or and sub-| and tures |and sub-| product
accruals | sidies 4 | services sidies ¢ | account
19681 . 66. 6 85. 5 18. 9 60. 5 79. 4 18. 9 6.1 327. 7 1.2 329. 0
1952 o _.__. 72. 2 90. 6 18 4 76. 0 94, 4 18. 4 =3.9 345. 6 1.4 347.0
1953 e 75. 7 94. 9 19. 2 82. 8 102. 0 19. 2 —7.1 364. 1 1.3 365. 4
1064 . 68. 5 90. 0 21. 5 75. 3 96. 7 21. 5 —6.7 362. 3 .9 363. 1
1955, e ___ 78. 4 101. 4 23.0 75. 6 98. 6 23.0 2.9 396. 5 1.0 397.5
1956 . 84. 2 109. 5 25.3 79.0 104. 3 25.3 5.2 421. 6 —2.4 419, 2
1957 .. 87.5 116. 3 28. 7 86. 5 115.3 28.7 1.0 443. 4 —. 6 442. 8
1958 _ Lol e 82.0 115.1 33.1 93. 5 126. 6 33.1 | —11. 4 446. 0 —1.5 444. 5
1969 . . 94, 9 129. 3 34. 4 97. 1 131. 5 34. 4 —2.2 484, 4 —1.7 482. 8
1960 e o___ 102. 0 139.1 37.1 100.1 137. 2 37.1 1.9 507. 1 —2.6 504. 4
1959: Third quarter. _.____ 95. 3 129. 3 34.0 98. 1 132. 1 34.0 —2.8 485, 0 —2.8 482, 3
Fourth quarter.____:| * 94. 4 130. 4 36.0 96. 5 132. 5 36.0 —~2.0 490. 0 —1.8 488. 3
1960: TFirst quarter___._____ 103. 5 139. 5 36.0 96. 9 132. 9 36. ¢ 6.5 502. 7 —1.1 501. 5
Second quarter.. ... 103. 3 140. 1 36. 8 99. 6 136. 4 36. 8 3.5 509. 5 —2.9 506. 4
Third quarter__.____ 101. 5 138. 8 37. 3 101. 9 139. 2 37.3 —.5 509. 1 —4.0 505. 1
Fourth quarter. ____. 99. 7 138. 3 38. 6 101. 6 140. 2 38.6 —1.9 507. 4 —2.9 504. 5
1961: First quarter.___.____ 97.1 136. 8 39.7 105. 0 144. 7 30.7 —7.9 503. 4 —2.6 500. 8
Second quarter 5.____ ) ®) 41. 3 107. 5 148. 8 41. 3 ® ®) ©) 515.0
V Porsonal Income (p. 3) less personal taxes and nontax payments (fines, penal- 5 Preliminary estimates by Council of Economic Advisers.
‘k:'l;’n(.fm'trlbutul corporate profits, corporate inventory valuation adjustment, ¢ ot available.
risii ‘ ’ h T NOTE.—Series revised beginning 1958, For details, S 0o
enpltnd sumption nllowances, and excess of wage accruals over disbursements. e Y ata for Alssicn and Hawall moaded bostaning 16665
L PO poyments fo person, orolen el Usnstos by Govern  Source: Department of Comanerco (eept 5 noted)
goverament enterprises,
iv
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GROSS NATIONAL PRODUCT OR EXPENDITURE

Gross national product in both current and constant prices (seasonally adjusted) rose about 3 peicent in the second
quarter of 1961, according to revised estimates.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
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L/ PRELIMINARY ESTIMATES BY COUNGIL OF ECONOMIG ADVISERS.
SOURCE:. DEPARTMENT OF COMMERGE. (EXCEPT AS NOTED). _ COURKIL OF ECOROMIC ADVISERS
[Billions of dollars]
Total P 1 Government purchases of goods and I iei

gross | Total | ocon- | Cross | Net services Phece

. national [ gross sump- private | exports Federal deflator

Period product |national{ tion d&n;g:é;lc of fggds Total Nati ) Sta(fie for total

in 1960 duet | e d- - s ota ationa an
lII;rices pro ?t%eigs ment | services Total t defense? Other local 19?01-\1——11)(’)0'
1049 __._ 334 2 258.1 181. 2 33.0 3.8 40. 2 22.2 13. 6 89 17. 9 77.2
1950 oo 362.8 | 284.6 195. 0 50. 0 .6 39.0 19, 3 14. 3 5.2 19. 7 78. 6
195% . ____ 391.8 | 329.0 209. 8 56. 3 2.4 60. 5 38. 8 33.9 52 21.7 84.0
1952 . 406, 6 347. 0 219, 8 49. 9 1.3 76.0 52.9 46. 4 6.7 23.2 85.3
1953 . 426, 2 365. 4 232. 6 50. 3 —. 4 82. 8 58.0 49. 3 9.0 24, 9 85.9
1954 .. 416. 6 363. 1 238. 0 48 9 1.0 75.3 47. 5 41.2 6.7 27.7 87.2
1955 .. 449. 6 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39.1 6. 6 30.3 88. 4
1956 _ .. 459. 1 419. 2 269. 9 67. 4 2.9 79.0 45. 7 40. 4 5.7 33.2 91. 3
1957 . 467. 6 442, 8 285, 2 66. 1 4.9 86. 5 49.7 44. 4 5.7 36. 8 94. 7
1958 469. 9 444. 5 293. 2 56. 6 1.2 93. 5 52.6 44. 8 8. 3 40. 8 96. 7
19569 oo 491. 0 482, 8 314.0 72. 4 —.7 97. 1 53. 5 46. 2 7.8 43. 6 98. 3
1960 . .. 504. 4 504. 4 328. 9 72. 4 3.0 100.1 52. 9 45. 5 8.0 47. 2 100. 0
Seasonally adjusted annual rates
1959: Third quarter_.__| 488.8 482. 3 316. 5 68. 2 —0.5 98,1 541 46. 3 8 3 44. 0 98. 7
Fourth quarter___| 493. 1 488. 3 320.0 71.8 .0 96. 5 52. 9 45. 9 7.5 43. 6 99. 0
1960; First quarter____| 504. 6 501. 5 323. 8 78.9 1.8 96. 9 51. 8 45. 5 6.9 45. 0 99. 4
Second quarter-.| 507.6 506. 4 329. 9 74. 6 2.3 99. 6 52. 9 45. 5 7.9 46. 8 99. 8
Third quarter_._| 604 1 505. 1 329. 7 70. 5 3.0 101.9 54.0 45. 4 9.1 48.0 100. 2
Fourth quarter_.| 601.2 504. 5 332. 3 65. 6 5.1 101. 6 53.0 45.7 7.9 48. 6 100. 7
1961: First quarter____| 496. 1 500. 8 330. 7 59. 8 5311050 54.7 47. 2 80 50. 3 100. 9
Second quarter ¢.| 510.3 515.0 336.0 68.0 3.5 107. 56 56. & 48. 7 8.3 5.0 100. 9
1 Less Government sales, ¢ Preliminary estimates by Council of Economic Advisers.

. 1 losely wit o . P " . ou
nat%ﬂgﬁgﬁgz‘g}ﬁfﬁﬁ;ﬁﬁfggﬁ closely with budget expenditures for “major Nore.—Series revised beginning 1958. For detalls, see Survey of Current
3 Gross national product in current prices divided by gross national product  Business, July 1961. (Data for Alaska and Hawaii included heginning 1960.)

in 1960 prices. Source: Department of Commerce (except as noted).
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NATIONAL INCOME

Compensation of employees, income of nonfarm proprietors, and net interest (seasonally adjusted) increased during

the second quarter of 1961,

Both farm proprietors' and rental income were unchanged.

4

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
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1955 1956 1957 1958 1959 1960 1961
L pRELIMINARY ESTIMATES BY, GOUNCIL OF EGONOMJG ADVISERS.
SOURCE: DEPARTMENT OF COMMERGE, (EXGEPT AS NOTED). COURKICF ECONGHMIC ADYISERS.
[Billions of dollars]
. . Corporate profits and inven-
Compen- Proprietors’ income | Rental tory valuation adjustment
Total : income
Period national sation of | Net
ine of em- Business inter- Profits | Inventory
ome ployees 1 Farm and pro- per- est Total before | valuation
fessional sons taxes Jadjustment
1949 . 217.7 140. 8 12,9 22. 7 8.3 4. 8 28. 2 26. 4 1.9
1950 . 241. 9 154. 2 14,0 23. 5 9.0 5.5 35.7 40. 6 —5.0
1951 e 279. 3 180. 3 16. 3 26. 0 9.4 6.3 41. 0 42, 2 —1.2
1052 e 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1.0
19563 L 305. 6 208. 8 13.3 27. 4 10. 5 8.2 37.3 38. 3 —-1.0
1954 .. 301. 8 207. 6 12. 7 27. 8 10. 9 9.1 33. 7 34,1 —. 3
1955 . 330. 2 223.9 11. 8 30. 4 10. 7 10. 4 43. 1 44. 9 17
1956 e 350. 8 242. 5 11. 6 32.1 10. 9 1. 7 42. 0 44. 7 —2.7
1957 ol 366. 9 255. 5 11. 8 32. 7 1.9 13. 4 41,7 43. 2 —15
1958 .. 367. 4 257. 1 13. 5 32.5 12. 2 14. 8 37.2 37. 4 —. 3
1959 . 399. 6 278. 4 11.3 35.0 11.9 16. 6 46. 4 46. 8 —. 5
1960 __.___ 417.1 293. 7 12.0 36. 2 11,7 18. 4 45.1 45. 0 .0
Seasonally adjusted annual rates
1959: Third quarter...___ 399. 4 280. 5 10. 6 35.3 11. 8 16. 7 44. 4 44. 8 —0. 4
Fourth quarter___._ 402, 8 282. 4 10. 8 35.3 11,7 17.0 45. 5 44. 9 .7
1960: First quarter..____._ 413. 5 290. 2 10. 5 35.8 11.7 17. 8 47. 4 48.1 —.7
Second quarter_ . ___ 419. 2 294. 6 12. 3 36. 4 1.7 18. 3 45. 9 46. 3 —. 4
Third quarter....__ 419.0 296. 0 12, 4 36. 3 11,7 18,6 44.1 43.2 .9
Fourth quarter_ .___ 416. 5 294. 0 12. 7 36.3 11.7 18. 9 42. 9 42. 6 .3
1961: First quarter-______ 412, 2 292. 6 12. 9 36.0 11. 5 19. 2 40.0 39. 6 .4
Second quarter 2___._ ® 300. 2 12. 9 36. 3 11. 5 19. 6 ® ® .3

Haeludes employer contributions for social insurance.

! Freliminory estimates by Council of Economic Advisers,

3 Not available.

2
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Business, July 1961.

Nore.—Series revised beginning 1958, For details, see Survey of Current
(Data for Alaska and Hawaii ineluded beginning 1960.)

Source: Department of Commerce (except as noted).



SOURCES OF PERSONAL INCOME

Personal income in June reached an annual rate of $416.7 billion (seasonally adjusted), $3.5 billion more than the

revised May level.

Labor income accounted for most of the gain.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
450 450
SEASONALLY ADJUSTED ANNUAL RATES
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1955 1956 1957 1958 1959 1960 1961
SOURGE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
{Billions of dollars]
Labor income : ) Less: Per-
Total (wage and Proprietors’ income Rental .. | Personal|Transfer | S0Ral con- Nonagri-
Period ersonal salary dis- Business | Icome Divi- interest ay- tributions || cultural
pin come | Pursements | g [ " of dends |5 e nlaj ents | for social || personal
and other fessitl))nal persons insur- income ?
labor income)!? ance
1952 .. 273. 1 190. 2 15. 3 26. 9 10. 2 9.0 12,1 13.2 3.8 (L 254. 3
1963 L. 288. 3 204. 1 13. 3 27. 4 10. 5 9.2 13. 4 14. 3 3.9 271. 5
1954 . ____.__ 289. 8 202. 5 12. 7 27. 8 10. 9 9.8 14. 6 16. 2 4.6 273. 8
1955 .- 310. 2 218. 0 11. 8 30. 4 10. 7 11. 2 15. 8 17. 5 5.2 295. 0
1956 oo 332. 9 235. 7 11. 6 32.1 10. 9 12.1 17. 5 18. 8 58 317.9
1957 .. 351. 4 247. 7 11. 8 32.7 11.9 12. 6 19. 6 21. 9 6.7 336. 1
1958 .. 360. 3 249. 2 18. 5 32.5 12.2 12. 4 21.0 26. 3 6.9 343. 0
1959 .. .__ 383. 3 268. 8 11. 3 35.0 11.9 13. 4 23. 6 27. 2 7.9 368. 1
1960 . ______._ 402. 2 282. 2 12.0 36. 2 11.7 14. 1 26. 2 29.1 9.3 386. 2
Seasonally adjusted annual rates
1960; May_____ 403. 6 283. 6 12. 4 36. 4 1.7 14.0 26. 1 28.5 9.3 387.1
June__..__ 404. 4 284. 0 12. 7 36. 4 11. 7 14. 0 26. 2 28.7 9.3 387. 6
July.____. 404. 7 284. 5 12. 3 36. 3 11.7 14.0 26. 3 28. 8 9.3 388. 3
August.__| 405 2 284. 1 12, 4 36. 3 11.7 14. 1 26. 4 29. 3 9.3 388. 7
September_{ 405. 5 283. 9 12. 4 36. 3 11. 7 14. 3 26. 6 29. 8 9.4 389.0
October._.; 406. 4 284. 0 12. 5 36. 4 1.7 14. 4 26. 6 30. 2 9.3 389. 8
November.| 406.0 282. 7 12. 8 36. 4 11.7 14. 4 26. 7 30.7 9.3 389. 1
December_| 404.0 280. 9 12. 8 36.0 11. 6 14. 1 26.7 31.0 9.2 387 2
1961: January__| 403.6 280.6 | 12.8 36.0 1.6 142| 268| 3L1 9.6 386. 8
February.| 403.1 280. 2 12. 9 35.8 11. 5 14. 2 26. 8 31.1 9. 4 386. 2
March____| 2 407. 3 281. 7 13.0 36. 0 11. 4 14.2 26.8 | 333.7 9.6 3390. 4
April_____ i 409. 8 285. 3 12. 9 36. 1 11. 5 14. 2 26. 8 32. 5 9.6 392. 9
May_____ | 413. 2 288. 0 12,9 36. 3 11. 5 14. 2 27.0 33.0 9.7 396. 4
June‘____1 416.7 291. 0 13. 0 36. 4 11.5 14. 2 27.1 33. 1 9.7 399. 6

1 Compensation of employees (see p. 2) excluding employer contributions for

social insurance and the excess of wage accruals over disbursements.

2 Personal ineome exclusive of net income of unincorporated farm enterprises,

farm wages, agricultural net interest, and net dividends paid by
corporations.

3 Includes stepped-up payment of National Service Life Insurance dividends

of $150 million ($1.8 billion at annual rate).
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4 Preliminary.

Nore.—Series revised beginning 1958. For
Business, July 1961.

Source: Department of Commerce.

details, see Survey of Current
(Data for Alaska and Bawaii included beginning 1960.)

3



DISPOSITION OF PERSONAL INCOME

Disposable personal income (seasonally adjusted) increased in the second quarter, following a decline in the first

Since the rate of increase was more than in consumption expenditures, the saving rate rose.

quarter.
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SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED).™ COUNCIL OF ECONOMIC ADVISERS
Per capita dis- s
Personal consumption expenditures posable personal Saving %s
Dis- income ! percent i Popula-
: posable Personal of dis- tion
Period personal Durabl Non- saving c | 1960 posable1 (thc(l,u_s
: urable . urren persona
income!| Total goods duragée Services prices | prices? || income sands)
g00 (percent)
Billions of dollars Dollars
1950 ... 207.7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1,674 6.1 151, 683
196 . 227. 5 209, 8 29. 5 110. 1 70. 2 17.7 1, 474 1, 690 7.8 i| 154, 360
1952 _____ 238.7 | 219.8 29. 1 115. 1 75. 6 18. 9 1, 520 1, 706 7.9 || 157,028
1963 . 252. 5 232. 6 32.9 118.0 81. 8 19. 8 1, 582 1, 760 7.8 || 1569, 636
1954 .. 256, 9 238. 0 32. 4 119. 3 86, 3 18. 9 1, 582 1, 742 7.4 || 162,417
19565 . 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 1, 660 1, 820 6.4 || 165,270
1956 . 292. 9 269. 9 38. 5 131. 4 100. 0 23.0 1, 742 1, 879 7.9 || 168, 176
1957 ... 308. 8 285. 2 40, 4 137. 7 107. 1 23. 6 1, 804 1, 891 7.6 || 171, 198
1958 . 317. 9 293. 2 37. 3 141. 6 114. 3 24. 7 1, 826 1, 877 7.8 || 174, 060
1959 .. 337. 3 314. 0 43.5 147. 3 123. 2 23. 4 1,905 |} 1,934 6.9 | 177,076
1960 .. 351.8 | 3289 44. 3 152. 4 132. 2 22. 9 1,947 | 1,947 6.5 || 180, 670
Seasonally adjusted annual rates
1959: Third quarter__.___ 338. 7 316. 5 44. 4 147. 7 124. 4 22. 3 1, 908 1, 931 6.6 || 177,493
Fourth quarter..___.| 342 3 320. 0 43.7 149. 3 127. 0 22.3 1, 920 1,937 6.5 || 178,291
1960: First quarter._._.__ 345.7 | 323.8 44, 7 150. 5 128. 6 21. 8 1,924 | 1,936 6.3 | 179, 690
Second quarter___..| 352, 7 329. 9 45.3 153. 3 131. 2 22. 8 1, 956 1, 958 6.5 || 180, 328
Third quarter_...._ 354.4 | 329.7 43. 4 152. 7 133. 6 24. 6 1,957 | 1,955 6.9 || 181,084
Fourth quarter..___ 354. 9 332.3 43. 8 153.1 135. 4 22.7 1, 951 1, 941 6.4 | 181, 898
1961: First quarter_______ 354. 3 330. 7 39.4 | 153.7 137. 5 23.7 1, 940 1, 923 6.7 |} 182,602
Second quartert._._.| 361.7 | 336.0 41. 8 154. 2 140. 0 25. 7 1,973 1, 957 7.1 |l 183,292

ties, ete.).

consumption expenditures on a 1960 base.

2 Population of the United States including armed forces abroad. Annual
dataasofJuly 1; quarterly data centered in the middle of the period, interpolated
from monthiy figures,
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2 Income in current prices divided by the implicit price deflator for personal

! Personal income (p. 3) less personal taxes and nontax payments (fines, penal-

4 Preliminary estimates by Council of Economic Advisers.
Nore.—Series revised beginning 1958. For details, see Survey of Current

Business, July 1961,

(Data for Alasks and Hawaii included beginning 1960.)

Sources: Department of Commerce and Council of Economic Advisers.



FARM INCOME

Gross and net farm income in the second quarter of 1961 was about the same as in the previous quarter, and remained

above the levels of a year earlier.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
/“\-—/—'/ REALIZED GROSS
T —— FARM INCOME /
30 30
20 20
NET FARM INCOME
INGLUDING NET INVENTORY
CHANGE
UL T
‘¢ ---~~-__. -
‘-‘---.ltm-“-.-‘.'“-‘——_ ' ~~.~§ "’
IO A R ey .O
i1 1 el [ | L1 I (I I | B N A | 0
1955 1956 1967 1958 1959 1960 1961
2ANCOME OF FARM OPERATORS FROM FARMING. . )
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS
Income received by total Income received by farm operators from farming
farm population
Net income per
Realized gross Net farm including net
Period From ag;i%rlill nfrfg;i Produc- foventory change’
sot?xl']ces fural | cultural recc;gis}is tion ex- | Exclud- | Includ-
sources | sources | otalz | from penses | ing in- (ingnetin-fl Current| 1960
ventory | ventory | prices | prices $
market- change | change?
ings
Billions of dollars Dollars
1962 . ® Q] (%) 37.0 32. 6 22. 6 14. 4 15. 3 Q) %)
1953 . e ® Q) Q] 35.3 31.1 21. 4 13.9 13.3 (©) (%)
1954 ... ® ® Q] 33.9 30.0 21,7 12. 2 12. 7 2, 702 2, 905
1956, e _L._ (% ® (%) 33.3 29. 6 21. 9 11. 5 11. 8 2, 579 2,773
1956 o oL Q] Q] Q) 34.6 30. 6 22. 6 12. 0 11. 6 2, 607 2,773
1957 .. ®) ©) Q) 34. 4 29. 8 23. 4 1.0 1. 8 2,728 2, 812
1068 . (%) ® Q] 37.9 33. 4 25.3 12. 6 13. 5 3,214 3, 246
1959 oo %) () (%) 37.5 33. 4 26. 3 11.2 11.3 2, 756 2, 784
1960 . © ® ® 381 34.0 26. 4 11. 7 12. 0 3, 000 3, 000
Seasonally adjusted annual rates
1959: Third quarter_.._.__ ) (% Q) 36. 9 32. 8 26. 3 10. 6 10. 6 2, 590 2, 620
Fourth quarter___.__ Q) Q) ) 36.9 32.9 26. 2 10. 7 10. 8 2, 630 2, 630
1960: First quarter_...____ (%) ) Q) 36. 8 32.7 26. 4 10. 4 10. 5 2, 620 2, 620
Second quarter..____ (% (% (® 38. 5 34. 4 26. 5 12.0 12. 3 3,080 3,080
Third quarter.._ ... (% (%) ®) 38.3 34.2 26. 3 12.0 12. 4 3, 100 3, 100
Fourth quarter.._._. (%) ®) ) 387 34.7 26. 3 12. 4 12,7 3, 180 3, 180
1961: First quarter_._____. ®) (% (%) 30.3 35.3 26. 7 12. 6 12. 9 3,310 3,310
Second quarter.___._ * %) ) 39. 2 34.0 26. 7 12. 5 12. 9 3,310 3,310

! Net income of farm operators from farming (including net inventory change)
and wages received by farm resident workers.

< Cash receipts from marketings, Government payments, and nonmoney in-
come furnished by farms.

sInventory oi crops and livestock valued at the sverage price for the year.

4 The number of farms (based on 1959 Census of Agriculture definition) is held
constant within a year.

72480°—61——2

Digitized for FRASER
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s Income in current prices divided by the index of prices paid by farmers for

family living items on a 1960 base.
8 Not available until fall of 1961,

Note.~Net income per farm revised beginning 1954. All other data revised
beginning 1958, For details, see Farm Income Situation, July 1961,

Source: Department of Agriculture.
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CORPORATE PROFITS

Corporate profits before taxes in the first quarter of 1961 are estimated fo have been $39.6 billion (seasonally adjusted
annual rate), about 18 percent below their first quarter 1960 level.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
60 60
PROFITS BEFORE TAXESY
N\
50 \\ 50
PROFITS AFTER TAXES
40 40
20 CORPORATE TAXES 30
20 20
10 — 10
UNDISTRIBUTED PROFITS
o Lo
1955 1956 1957 1 1958 l 1959 1960 1961
-VEXCLUDING INVENTORY VALUATION ADJUSTMENT
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; quarterly data at seasonally adjusted annual rates)
Corporate profits (before taxes) and inventory Corporate profits
valuation adjustment ! after taxes
Manufacturing T;?E ; - Corpo- { Corpo-
Period ption g A rate rate b
erio ! 11 rofits tax ivi- .
All Non- com- b e Undis-
indus- Dgl(l)r;?;e durable muni- i?]gl‘fsr_ ng)?g: h?%l' Total c}i)ir;’c_i tributed
tries Total indus- i%l%ol;iss. ca;féls, tries ments profits
tries tries public
utilities
35. 7 20. 4 12.0 8.4 4.0 11. 3 40. 6 17. 9 22. 8 9.2 13. 6
41. 0 24, 4 13. 5 10. 9 4.5 12.0 42 2 22. 4 19. 7 9.0 10. 7
37.7 21.1 11. 8 9.3 4.8 11. 8 36. 7 19. 5 17. 2 9.0 8.3
37.3 21. 4 12. 1 9.3 4.9 11. 0 38.3 20. 2 18. 1 9.2 89
33.7 18. 4 10. 1 8.3 4. 4 11. 0 34. 1 17. 2 16. 8 9.8 7.0
43. 1 25.0 14. 2 10. 8 5 4 12. § 44. 9 21. 8 23.0 11. 2 11. 8
42, 0 23. 5 12. 6 10. 9 5.6 12. 9 44. 7 21. 2 23. 5 12, 1 11.3
41. 7 22. 9 13. 1 9.8 55 13. 3 43. 2 20. 9 22,3 12, 6 9.7
37.2 18.3 9.0 9.3 5.6 13.3 37. 4 18. 6 18. 8 12. 4 6. 4
46. 4 24, 8 13. 2 11. 6 6. 4 15. 2 46. 8 23.1 23. 7 13. 4 10. 3
45,1 23.3 12.0 11.3 6.8 15.0 45.0 22. 3 22.7 14. 1 8.6
1959: Third quarter.__| 44. 4 24. 1 12. 2 11. 9 6.0 14. 3 44. 8 22.1 22.7 13. 7 9.0
Fourth quarter. .| 45.5 23. 4 11. 9 11. 5 6. 4 15. 8 44. 9 22. 1 22.7 13. 8 89
1960: First quarter____| 47. 4 25. 5 13. 9 11. 5 6.7 15. 2 48.1 23. 9 24. 2 14.0 10. 2
Second quarter. .| 45.9 23. 4 12. 0 11. 4 6.9 15. 5 46. 3 23.0 23.3 14. 0 9.3
Third quarter_._ _| 44.1 22. 6 11. 4 11. 3 6. 6 14. 9 43. 2 21. 4 21.7 14. 1 7.6
Fourth quarter_ 42. 9 21. 6 10. 7 10. 9 6. 8 14. 6 42, 6 21. 1 21. 4 14. 3 7.2
1961: First quarter-.__| 40.0 18. 8 85 10. 4 6.5 14. 6 39. 6 19. 6 20. 0 14, 2 5 8
Second quarter._; (%) ® ® ® ® ® @ ® ® 314. 2 ®

1See p. 2 for inventory valuation adjustment.

2 Not available.

3 Preliminary estimates by Council of Economic Advisers,
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Bugsiness, July 1961.

NorE.—Series revised beginning 1958. For details, see Survey of Current

(Data for Alaska and Hawaii included heginning 1960.)

Source: Department of Commerce (except as noted).



GROSS PRIVATE DOMESTIC INVESTMENT

Private investment increased $8.2 billion (seasonally adjusted annual rate) in the second quarter of 1961.
due to inventories, which

the change was

Most of

had been liquidated at a rate of $4.0 billion in the first quarter and were
accumulated at a rate of $2.5 billion in the second quarter.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
80 —— 80
GROSS PRIVATE
DOMESTIC INVESTMENT
60 y/ \uﬂ \/ 60
40 | NEW CONSTRUGTION B T - - 40
--—-—---.---------..---—-------.______—'- . \ !
- PRODUGERS' ’
- e — OURABLE EQUIPMENT ...,..m---'"""""""""""'J .
20 . ..mm“ s QITEITTHRTL { 20
GHANGE IN BUSINESS - N
- I INVENTORIES ’y‘ “ AN 7
PP o h D Tl b "-m-..-._._.-. . < “‘ g -~
o L LTt -n,\ !«’ \X N'y" | (,\ o
N P "‘u., 4
N *
i 7
-20 L1 to B N N [ E 11 11 A -20
1955 1956 1957 1958 1959 1960 1961 .
4 QBELIMINARY ESTIMATES BY COUNGIL OF ECONOMIC ADVISERS. 1
SOURCE’ DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) ] COUNCIL OF ECONOMIC, AUYISERS J
(Billions of doliars] o
. : Change in busi
Total Fixed investment a?;\felrﬁl Orlilgéness
gross
. 3 1
Period d%nn::gfgc New construction Producers’
invest- Total Residen- durable Total Nonfarm
ment Total tial Other ¢ equip-
nonfarm ment
1949 ... 33.0 36.0 18. 8 9.6 9.2 17. 2 —38.1 —2.2
1950 ¢« @ oo eemeeae 50, 0 43. 2 24, 2 14,1 10. 1 18. 9 6. 8 6.0
1951 . o .. 56. 3 46. 1 24. 8 12. 5 12. 3 21. 3 10. 2 9.1
1952 e 49. 9 46. 8 25. 5 12. 8 12. 7 21. 3 3.1 2.1
1953 e e 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 .4 L1
1054 . oo eoas 48. 9 50. 5 29. 7 15. 4 14. 3 20. 8 —1.6 —2.1
1955 .. 63. 8 58. 1 34.9 18. 7 16. 2 23.1 5.8 5.5
1956 - . e ea. 67. 4 62. 7 35. 5 17. 7 17. 8 27. 2 4.7 51
1957 . 66. 1 64. 6 36. 1 17.0 19.0 28.5 1.6 .8
1958 o e 56. 6 58. 6 35.5 18. 0 17. 4 23. 1 —2.0 —2.9
1959 . o 72. 4 66. 1 40. 2 22. 3 17.9 25. 9 6.3 6.2
1960 - ... 72. 4 68. 2 40. 7 21.1 19. 6 27. 5 4,2 4.0
Seasonally adjusted annual rates
1959: Third quarter.________ 68. 2 67. 6 41. 0 22. 6 18. 4 26. 6 0.7 0.7
Fourth quarter________ 71. 8 66. 2 39. 6 21. 3 18. 3 26. 6 5.6 55
1960: First quarter_ . ______. 78.9 68. 0 40. 9 21. 6 19.3 27.1 10. 9 10. 8
Second quarter___..____ 74. 6 69. 3 40. 7 21.2 19.5 28. 6 5. 4 51
Third quarter.______._ 70. 5 68. 1 40. 4 210 19. 4 27.7 2.4 2.0
Fourth quarter________ 65. 6 67. 4 40. 7 20. 5 20. 2 26. 7 —1.9 —2.2
1961: First quarter. ________ 59, 8 63. 8 39. 6 19.3 20. 4 24, 2 —4.0 —4.3
Second quarter3_______ 68. 0 65. 5 41.0 20. 4 20. 6 24. 5 2.5 2.1

t Revisions in series on new construction shown on p. 17 have not yet been in-

corporated into these series.

2 “Other” construction in this series includes petroleum and natural gas well

drilling, which are excluded from estimates on p. 17.

Digitized for FRASER
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Business, July 1961.

3 Preliminary estimates by Council of Economic Advisers.

NoTE.—Series revised beginning 1958. For details, see Survey of Current
(Data for Alaska and Hawaii included beginning 1960.)

Source: Department of Commerce (except as noted).
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

Businessmen plan to spend $34.5 billion on new plant and equipment in 1961, a decline of 3 percent from 1960,
according to the April-May survey. These plans are about the same as reported in the survey made 3 months earlier.

SOURCES: SECURITIES AND EXCHANGE G(

IN, AND DEPARTMENT OF COMMERCE.

COUNCIL. OF ECONOMIC ADVISERS

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 |+ 40
/’—’\ roTAL /\\
i / | T 1%
20 20
MANUFAGTURING
o—.—-—‘—"—.\/
14 ' .\ o ® mts § gy §,
|+~ GOMMERCIAL AND OTHER N, Lo® e TP
0" \. o"".1
10 L ® I-—--—-——m'ﬁ-..-__. . \.~.—’.’—’ e s 10
S
- PUBLIG UTILITIES
e TRANSPORTATION
v T ) T YT By g mn—‘r“""'ﬁm
“-r."-'r-""""'" .'h'.hr_r_l-t_,'_rr_«‘ T Ty
o [ i | 1 L I 1 1 1 L ] i 1 1 1 1 Loy g o
1955 1956 1957 1958 1959 1960 1961
Y SEE NOTE 3 ON TABLE BELOW.

[Billions of dollars]

Manufacturing Transportation Commer
Period ini Publie : "

Total 1 Mining ety cial and

Total Dg\:)l(')a(}iasle g{g%%gg: Railroads | Other utilities other 2
1051 . e en 25. 64 10. 85 5. 17 5. 68 .93 1. 47 1. 49 3. 66 7. 24
1952 o eeenan 26. 49 11. 63 5. 61 02 . 98 1.40 | 1.50 3. 89 7.09
1953 . 28. 32 11. 91 5. 65 6. 26 .99 1. 31 1. 56 4 55 8. 00
1954 e 26. 83 11. 04 5. 09 5. 95 .98 . 85 1. 51 4. 22 8. 23
1865, Ll 28. 70 11. 44 5. 44 6. 00 .96 .92 1. 60 4 31 9. 47
1956 - oo 35. 08 14. 95 7. 62 7.33 1. 24 1. 23 1.71 4. 90 11. 05
1957 o eeeeeam 36. 96 15. 96 8. 02 7.94 1. 24 1. 40 1.77 6. 20 10. 40
1958 . ool 30. 53 11. 43 5.47 5. 96 .94 .75 1. 50 6. 09 9. 82
1959 . el 32. 54 12. 07 5. 77 6. 29 .99 .92 2.02 5. 67 10. 88
1960 . . . 35. 68 14, 48 7.18 7. 30 .99 1. 03 1,94 5. 68 11. 57
19613 __ - 34. 46 14. 00 6. 45 7.55 1. 03 .70 1. 76 5. 91 11, 05

Seasonally adjusted annual rates

1959: Third quarter_ . __._.____ 33. 35 12. 25 5. 85 6. 40 1. 00 1.30 | 2.15 5. 60 11. 05
Fourth quarter___._.___ 33. 60 12. 85 6. 15 6. 70 1. 05 .85 2.15 5. 50 11. 20
1960: First quarter.__________ 35.15 14. 10 7.15 6. 95 1. 00 1. 00 2. 00 5,75 11. 35
Second quarter___._____ 36. 30 14. 70 7. 40 7.30 1. 05 1. 10 2,15 5.70 11. 60
Third quarter___._____._ 35. 90 14. 65 7. 35 7.30 1. 00 1. 00 1. 90 5. 60 11. 75
Fourth quarter._._____. 35. 50 14. 40 6. 85 7. 55 .90 1. 00 1. 80 5.70 11. 65
1961: First quarter____.______ 33. 85 13. 75 6. 50 7.25 .95 .70 1.75 5. 35 11. 30
Second quarter3________ 33. 85 13. 65 6. 30 7.35 1. 00 .75 1. 85 5. 75 10. 90
Third quarter3____.____. 34. 60 14. 05 6. 40 7. 70 1. 05 . 65 1. 85 6. 15 10. 80

1 Excludes agriculture.

3 Commercial and other includes trade, service, finance, communications, and

construction.

1 Estimates based on anticipated capital expenditures as reported by business
in late April and May 1961. Includes adjustments when necessary for systematic

tendencies in anticipatory data.

!
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NoTE.—Beginning 1959 all quarterly data are rounded to nearest $50 million.

coincide with the average of seasonally adjusied figures.

Annual total is the sum of unadjusted expenditures; it does not necessarily

These figures do not agree with the totals included in the gross national product
estimates of the Department of Commerce, principally because the latter cover

agricultural investment and also certain equipment and construction outlays

charged to current expense.

Sources: Securities and Exchange Commission and Department of Commerce,



EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

Total employment increased by 1.9 million (unadjusted) in June, and unemployment rose by 800,000 as record
numbers of teenagers entered the labor market. The seasonally adjusted rate of unemployment was practically

unch

anged at 6.8 percent.

MILLIONS OF PERSONS *

MILLIONS OF PERSONS ¥

SEASONALLY ADJUSTED
7% —7%
, GIVILIAN LABOR FORCE g
70 | ‘\ — ——‘zjf—N 70
) %V_—ﬁ’/\_“v ~]es
TOTAL EMPLOYMENT -
ptay® T e et
60 - M,—»’I--Af'\, 60
J.;—»-*“‘“"/‘““‘ L g 1
65 W NONAGRIGULTURAL EMPLOYMENT a8
10 | AGRIGULTQIRAL EMPLOYMENT i
2ugnatt . gy MLy — g, " ey, eqpruuast _
[ o UNEMPLOYMENT \ M_ - P MLy 5
ol_llilllljll llllllvlllll lllll[lllll llllvlllllll l)lll'll!ll llL!J]lJlll lllllj'lllllJO
PERCENT OF CIVILIAN LABOR FORGE PERGENT OF GIVILIAN LABOR FORGE
UNEMPLOYMENT RATE
8 I (SEASONALLY ADJUSTED) — — 8
4 4
o B ¥ 34
1955 1956 1957 1958 1959 1960 1961
% 14 YEARS OF AGE AND OVER.
SOURGE : DEPARTMENT OF LABOR. . COUNCH OF ECONOMIC ADVISERS
Total Civilian em- . Unemployment
la%; . ployment . Civilian employment rate (percent of
force Civil- Unem- Civil- Un- civilian labor
Period (includ- | 180 Non- ploy- ian Agri- Non- em- force)
i labor T agri- labor agri- ploy-
ng otal ment Total | cul- Season-
armed | foree cul- force tural | cul- ment || Unad- ally ad-
forces) tural tural justed justed
Millions of persons 14 years of age and over Percent
1953 e 67.4| 63.8| 61.9 55. 4 L N D DA TN 2.9 ____.
1954 67.8| 64.5{ 60.9 54. 4 8.6 [ e 5.6 |_______
1955, e 68. 9 65.8 | 62. 9 56. 2 209 oo 4.4 |_______
1956 e 70. 4 67.5 | 64.7 58.1 2.8 || e e e e 42 _____
1987 e 70.7 67.9 | 65.0 58. 8 2.9 W e 4.3 e
1958 .. 71. 3 68.6 | 64.0 58.1 S (| SRR FESORP FEPRPUUN RNPURP DU 6.8 |_...___
1959 . e 71.9 69.4 | 65.6 59.7 B8 e e 5.5 _____
1960 o ___ 73.1 70.6 | 66.7 61. 0 309 oo oo el 5.6 . ____.
Unadjusted Seasonally adjusted t
1960: May._ _______.._. 73.2 70.7 | 67.2 61. 4 3.5 70.5 | 67.0 5.5 61. 6 3.6 4.9 5.1
June....______. 75. 5 73.0 | 68. 6 61.7 4.4 71.2 1 67.2 5.7 61. 6 3.8 6.1 5.4
July . . 75. 2 72.7 | 68.7 61. 8 4.0 70.7 | 66.9 5.9 61. 2 3.9 55 55
August___.______ 74. 6 72.1 ] 68.3 61. 8 3.8 70.8 | 66.7 5.8 61. 0 4.1 5.3 5 8
September. . __._. 73.7 71.2 | 67.8 61. 2 3.4 71.0 | 67.0 6.1 61.0 4.0 4.8 5.7
October__ _.__.___ 73. 6 71.1 ] 67. 5 61. 2 3.6 70.6 | 66. 4 5.7 60. 7 4 4 5.0 6.3
November___.___ 73.7 71.2 | 67.2 61. 5 4.0 71.4 1 67. 0 5.8 61.2 4.4 5.7 6.2
December.....___ 73.1 70.5 | 66.0 61.1 4.5 71.1 ] 66. 4 5.8 60.5 4.8 6. 4 6. 8
1961: January__.._____ 72. 4 69.8 | 64. 5 59. 8 5.4 71.5 | 66. 6 571 60.7 4.7 7.7 6. 6
ebruary___.____ 72. 9 70.4 | 64. 7 59. 9 57 71.9 ) 66. 8 58] 60.9 4.9 81 6.8
March______.___ 73. 5 71.0 | 65. 5 60. 5 55 72.2 | 67. 1 5 8 61. 2 50 7.7 6.9
April____________ 73.2 70.7 | 65.7 60. 7 50 71.4 | 66.5 5.3 61. 2 4.9 7.0 6.8
May oo ___ 74. 1 71.5 ] 66. 8 61. 2 4.8 71.4 | 66. 6 5. 2 61. 5 4.9 6.7 6.9
June____________ 76. 8 74.3 1 68. 7 62. 0 5.6 72.41 67.3 5.6 61. 9 4.9 7.5 6.8

1 Seasonally adjusted totals may differ from sum of components because totals
and components have been seasonally adjusted separately.

ment of Labor.

Source: Department of Labor,

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Nore.—For definitions and coverage, see Employment and Earnings, Depart-
Beginning January 1960, data include Alaska and Hawaii.
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UNEMPLOYMENT INSURANCE PROGRAMS

Total insured unemployment averaged 2.9 million in June, compared to 3.3 million in May.

MILLIONS OF PERSONS

MILLIONS OF PERSONS

WEEKLY INSURED UNEMPLOYMENT
{STATE PROGRAMS)

PRITEETIEN RO BN SO SR P TSI UNTI S ST UNAN STRCVR SN S VATYATOU BTSN ST SUT S SR SO NS W I o
JAN. FEB. MAR APR. MAY JUNE JuLY AUG. SEPT. ocT. NOV. DEG.
| SOURCE : DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS
All programs State programs
Insured | Total Insured unem- Benefits paid
unem- | benefits Insured ployment as per- |~
Period Covered| ploy- paid unem- | Initial | Exhaus-| cent of covered } mqota1 | Average
employ-| ment | (mil- ploy- | claims | tions employment (mil- | weekl
ment (v;szl;_ly lxcg(])sl of | ment Unad- | Season- | lions of checky
age) lars) justed aﬁf{s t‘el:ii- dollars) | (dollars)
Thousands Weekly average, thousands Percent
1956 e 42, 758 1, 318 |1, 540. 6 1, 212 226 20 3.2 jaeoe - 1, 380. 7 27. 02
1957 .. 43, 447 1, 567 |1,913.0 1, 450 268 23 3.6 | .. 1,733.9 28. 17
1058 e 44, 501 2, 766 (3, 892.5 2, 509 370 50 6.4 | ____ 3,512, 7 30. 58
1959 . 45, 727 1, 856 |2, 651. 7 1, 682 281 33 4.4 | . 2,279. 0 30. 41
1960 _ ... 46, 334 2,067 (3, 022. 8 1, 906 331 31 4.8 | _______ 2, 726. 8 32. 87
1960: May.__ oo __ 46, 473 1, 801 223.0 1, 682 264 31 4.3 4 1 204. 9 32.24
June__._ ... 46, 963 1, 700 216. 8 1, 588 272 31 4.0 4. 2 198. 9 32.33
July - . 46, 900 1, 826 198. 7 1, 686 339 29 43 4. 8 183. 8 32. 87
August_ ... __ 47, 017 1, 804 229.7 1, 657 306 28 4.2 5.1 206. 3 32. 99
September . oo ... 47,012 1,781 230. 8 1, 598 274 27 4.0 5.8 201. 8 33. 54
October_ - ..o ___ 46, 602 1, 839 214. 9 1,678 332 29 4.2 5.9 189. 9 33.73
November__.__._.___ 46, 270 | 2, 226 258. 6 2, 039 396 31 5.1 6.5 231. 1 34. 01
December . ... 46, 282 2, 845 332. 4 2, 639 494 36 6. 6 6.5 300. 2 34.18
1961: January__ ... ... ® 3, 515 436. 4 3, 266 541 44 81 6.3 397. 6 34. 34
February_ ... ...___ ® 3, 638 436. 5 3, 394 480 49 8.4 6. 4 399. 3 34. 45
Mareh . ... (O] 3, 403 500. 9 3, 168 372 53 7.8 6.3 461. 5 34. 37
April L ... @ 33,626 |°419.6 2,779 367 58 6.8 5.9 362. 5 34,18
May._ ... @ 33,290 | ®457.2 2, 328 297 54 5.7 5. 4 320. 1 33. 46
June? ______________ ® 32,877 1°%427.0 1, 991 279 53 4.9 5.1 290. 0 33. 50
Week ended:
1961: June 10.________ ® 33,028 ® 2, 091 285 m 5.1 (6] ® o
17 ® 2, 893 0] 1, 994 271 m 49 O] ® ©)
24 .. m 2, 798 O] 1, 940 278 ® 4.8 ® o )
July 12 _______ 0] 2, 675 " 1, 860 290 o 4.6 D) ® o
-------- QN S (O T PO 403 (I (SR Qi ®) Q]
I Not ayailable. 2 Preliminary. . NoTE.—For definitions and coverage, see 1960 Supplement to Economic
2 Includes Temporary Extended Unemployment Compensation program Indicators.

Data for Alaska and Hawaii included for all periods.

beginning April. This program is excluded from State data.
Source: Department of Labor.
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NONAGRICULTURAL EMPLOYMENT

Payroll employment in nonagriculiural establishments, seasonally adjusted, rose by 320,000 in June. Increases
occurred in all major industry divisions.
MILLIONS OF WAGE MILLIONS OF WAGE
AND SALARY WORKERS AND SALARY WORKERS
56 20
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING
54 18
f"—\ TOT?\./\’_\
52 /N ~ ie N , N
50 12
DURABLE
as 10 INDUSTRIES
N -~ N [ e e gy .
S A NONDURABLE  [~=="
46 e GOODS
b INDUSTRIES
44 by rep e b e oo s e Prar e baaags bl 6lyraa g b leseas Lo Laasaa o baraas
Y iess 1959 1960 1961 1958 1959 1960 1961
as 125
CONTRAGCT CONSTRUCTION WHOLESALE AND RETAIL TRADE
|  (ENLARGED SCALE} (ENLARGED SCALE)
30 120
25 U' v s /Aw ’_/\\‘\./
20 1.0 \/‘\/
1S bhgar e 8 a0 aae bahuesbene s fosan e doenaedtaasaloaasry, 10.5 it daaaer doassa ey s laaaaatarasa ey
1958 1959 1960 1961 1958 1959 1960 1961
% SEASONALLY ADJUSTED DATA, EXGLUDING ALASKA AND HAWAIL ]
: DEPARTMENT OF LABOR. “COUNCICOF ECORDMIC RBVISERS
[Thousands of wage and salary workers 1]
’11;1(1);?111 Total Total Manufacturing (private) Nonmanufacturing (private) | Govern-
Period justed, |ul0e | exouding C Wholesalo | (Feseral
erio Py aska laska ontract holesale ederal,
X’f:;ﬁgg;% and and Total Dl:)r;i);e lt\])'l%n({;‘l;(‘f‘s' Total? |construc- [and retail| State,
Hawaii Hawaii Hawaii g g tion trade local)
1954 __________. 78,481 |- 48,431 | 15,995 | 9,122 | 6,873 | 25,685 | 2, 593 | 10, 520 6, 751
1965 e 50,066 |cceeac- 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6,914
1956 . . __._ 51,766 | ... 51, 766 16, 903 9, 835 7,068.| 27, 586 2, 929 11, 221 7, 277
1957 e 52,162 | _ ... ___ 52, 162 16, 782 9, 821 6, 961 | 27,754 2, 808 11, 302 7,626
1958 07T 50,548 |- 50,543 | 15,468 | 8743 | 6,725 | 27,182 | 2648 [ 11, 141 7, 893
1959 o ._.. 51, 975 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2,767 11, 385 8, 127
1960_ . _ .. _.___ 52,898 53, 137 52, 898 16, 337 9, 432 6, 905 | 28,103 2,772 11, 642 8§, 458
Seasonally adjusted
1960: May______ 52, 957 53, 344 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 8, 409
June_..__. 58, 309 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11,712 8, 420
July ._.___ 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 858 11, 736 8, 404
August____| 583,062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8,474
September.| 53, 496 53, 242 52, 998 16, 275 9, 391 6, 884 | 28, 184 2, 800 11, 665 8, 539
October___| 563, 391 53, 047 52, 809 16, 132 9, 266 6, 866 | 28, 153 2, 804 11, 668 8, 524
November_| 58, 133 52, 825 52, 591 16, 030 9, 190 6, 840 | 28, 030 2,783 11, 568 8§, 531
December.| 68, 310 52, 453 52, 221 15, 790 9, 030 6, 760 | 27, 843 2, 647 11, 541 8, 588
1961: Januvary___| 61, 437 52, 460 52, 232 15, 676 8,918 6, 758 | 27, 947 2, 698 11, 634 8, 609
February_.| 51,090 | 52,213 | 51,984 | 15527 | 8,792| 6,735 | 27,814 2636 | 11,576 8, 643
March ____| 51,897 | 52,166 | 51,939 | 15 541 8, 781 6,760 | 27, 736 2715 | 11,479 8, 662
April______ 51,843 52, 476 52, 243 15, 678 8, 865 6, 813 | 27, 885 2,781 11, 546 8, 680
May3_ __._ 52,879 52, 752 52, 513 15, 897 9, 048 6, 849 | 27,912 2,757 11, 571 8, 704
Juned_____ 53, 00/ 53, 076 52, 829 16, 026 9, 146 6, 880 | 28 070 ‘ 2, 833 11, 597 8,733

t Includes all full- and part-time wage and salary workers in nonagriculiurai
establishments who worked during or received pay for any part of the pay period
ending nearest the 15th of the month. ¥xcludes proprietors, seli-employed per-
sons, domestic servants, and personnel of the armed forces. Total derived from
this table not comparable with estimates of nonagricultural employment of the
civilian labor force, shown on p. 9, which include proprietors, seli-employed
persons, and domestic servants; which count persons as employed when they
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are not at work because of industrial disputes; and which are based on an enu-
meration of population, whereas the estimates in this table are based on reports

from employing establishments.

2 Includes mining; transportation and public utilities; finance, insurance, and

real estate; and service and miscellaneous, not shown separately.
3 Preliminary.

Source: Department of Labor.
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WEEKLY HOURS OF WORK

The average workweek of production workers in manufacturing establishments, seasonally adjusted, rose again in

June to a level of 40.0 hours.

HOURS PER WEEK (SEASONALLY ADJUSTED) HOURS PER WEEK (SEASONALLY ADJUSTED)
46 46
DURABLE MANUFAGTURING NONDURABLE MANUFACTURING
44 44
42 42
o / ,/\\3'/\/\"‘\(,’ 40 A~
36 36
7Y NN NN RN I N T R TN WE INRTTE RRYETE FEVETE RTTEry L7 N T NTRE R IR YT R ETE TS PSRN R TN TS PR TT Y RE TR
1958 1959 1960 1961 1958 1959 1960 1961
a2 44
BUILDING CONSTRUCTION RETAIL TRADE
40 42
38 40
36 \ '_,*v‘ A A 38 [ ey
34 36
32 34
30hyte ot o v raa s depra st o toneartannnelanyey 32 Lyeaer teae v ey Lovpsnjaserrloransranagdotsts
1958 1959 1960 1961 1958 1959 1960 1961
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS
Persons at work in nonagricultural industries
Average hours per week ! by hours worked per week 2
Manufacturing industries Under 35 hours
Period s1as Part-time for
o Dursble | yon- gﬁlsl&l‘fcg_ Retail )| Over 40| 35-40 economic reasons
Al goods duracil)le tion trade hours hours Total | Usually | Usually
goods full- part-
time ? time ¢
Hours per week Millions of persons 14 years of age and over
1956 el 40, 7 41. 4 30.8 36. 2 39.0 18. 0 27.0 87 ® ®
1966 - - 40. 4 41,1 39. 5 36. 4 38. 6 18. 7 27.3 9.4 L1 0.9
1957 e 390. 8 40. 3 30.1 36. 1 38.1 17.6 28. 6 9.7 1.2 1.0
1068 e 39.2 39.5 38. 8 36.7 38.1 16. 6 28.3 - 10. 4 1.6 1.3
1969 - 40. 3 40. 8 39. 6 35. 8 38. 1 17.3 27.7 1. 7 1.0 1.3
1960 . 39.7 40. 1 39. 1 35. 5 37. 7 17.7 28.7 11.5 1.2 1.3
Seasonally adjusted
1960: May_ .. _______.__ 40. 1 40. 5 39.7 35. 4 37.6 18. 0 30. 6 10. 8 1.2 1.2
June_ . oo ____ 39.9 40. 2 39.5 35. 6 37.6 18. 0 29. 8 10. 2 1.4 1.5
JUY ool 390.9 40, 2 39.4 36. 0 37. 6 17.3 281 9.3 1.1 1.7
August___._________ 39.7 40.0 39.2 35. 8 37.7 17. 1 29,1 8 8 1.2 1.6
September. . ________ 39.3 39.7 38. 7 35. 3 37. 6 18. 5 20.7 10. 4 1.3 1.2
October. ... ________ 30.5 40.1 38. 8 35.9 37. 6 18. 6 29.0 1.7 1.3 1.2
November.________. 39.1 39. 4 38.7 35. 3 37.9 17.0 24. 6 18. 2 1.4 1.3
December_ .. ______ 383 386 37.7 34.0 37. 4 18. 3 29.3 11. 6 1.5 1.3
1961: January._ . _..__.___ 39.0 39. 4 38. 6 36. 1 37.6 17.7 29. 5 10. 9 1.7 1.4
February..._________ 390.1 39. 6 38.6 37.0 37. 7 17. 4 27.9 12. 7 1.7 1. 4
March. oo _ 39. 3 39.5 38.9 35. 4 37. 6 17.7 29. 6 11. 4 1.5 1.5
Aprilo .. 30. 6 40. 1 39. 2 35.1 37. 5 17.7 29, 9 11. 3 1.5 1.5
May®. oo 390.9 40. 3 39. 4 35. 7 37.6 18.1 29.8 11. 4 1.3 1.5
June®___________.___ 40. 0 40. 3 39. 5 (%) ) 17. 9 29.9 10. 5 71.2 72.0

1 Data relate to production workers or nonsupervisory employees.

1 Differs from total nonagricultural employment (p. 9), which includes persons
with jobs but not at work for such reasons as vacation, illness, bad weather, and
industrial disputes, Beginning Janunary 1960, daia include Alaska and Hawaii.

3 Includes persons who worked part-time because of slack work, material short-

ages or repairs, new job started, or job terminated.
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4 Primarily includes persons who could find only part-time work.

& Not available.
6 Preliminary.

7 Average hours worked: usually full-time, 23.9; usually part-time, 17.0.

Source; Department of Labor.



AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES

Average hourly eamings of production workers in manufacturing establishments increased slightly to $2.35 in June,
6 cents higher than in June 1960. Average weekly earnings rose $1.34 to a record high of $94.24.
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Y d
70
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1981
' COUNCIL OF ECONOMIC ADVISERS

[For production workers or nonsupervisory employees}

Average hourly earnings—ecurrent prices Average weekly earnings—current prices Average
weekly

Period Manufacturing industries Build- Manufacturing industries Build- ;ﬁrlxrlli:flsl,

ing con- | Retail ing con- | Retail Pl

Durable Non- struc- | trade Durable Non- s%ruc— trade .factunpg

All oods durable tion All oods durable P industries,
g goods g goods 1on 1960 prices !
1951 . _____ $1. 59 $1. 67 $1. 48 $2.19 | $1. 26 |1$64. 71 | $69. 47 | $58. 46 | $81. 47 | $50. 65 $73.79
1952 ________. 1. 67 1.77 1. 54 2, 31 1. 32 || 67. 97 73. 46 60. 98 88. 01 52. 67 75.77
1953 ______ 1.77 1. 87 1. 61 2. 48 1.40 | 71. 69 77. 23 63. 60 91. 76 54. 88 79. 30
1954 . _._ 1. 81 1. 92 1. 66 2. 60 1. 45 [} 71. 86 77. 18 64. 74 94. 12 56. 70 79. 14
1965 __ 1. 88 2. 01 171 2. 66 1. 50 || 76. 52 83. 21 68. 06 96. 29 58. 50 4. 55
1956, . ______ 1. 98 2. 10 1. 80 2, 80 1.57 |} 79. 99 86. 31 71,10 | 101. 92 60. 60 87. 04
1957 2. 07 2. 20 1. 88 2. 96 1. 64 || 82 39 88. 66 73. 51 | 106. 86 62. 48 6. 73
1958 .. 2.13 2. 28 1. 94 3. 10 1.70 || 83. 50 90. 06 75.27 | 110. 67 64. 77 85. 55
1959 _____.__ 2,22 2. 38 2,01 3. 22 1.76 || 89.47 97. 10 79. 60 | 115. 28 67. 06 90. 83
1960 _________. 2.29 2. 45 2. 08 3. 37 1. 81 || 90. 91 98. 25 81.33 | 119. 64 68. 24 90. 91
1960: May._ .. _____ 2. 29 2, 44 2. 07 3. 34 1. 81 | 91. 37 98. 58 81.35 | 119. 91 67. 69 91. 55
June________ 2. 29 2. 45 2.08 3. 34 1. 82 {] 91. 60 98. 98 82,16 | 121. 24 68. 80 91. 60
July . _______ 2. 29 2. 45 2. 08 3. 37 1.82 || 91. 14 97. 76 82.37 | 123. 68 69. 52 91. 05
August_______ 2,27 2. 43 2. 07 3. 37 1. 81 {| 90. 85 97. 20 81,77 | 123. 68 69. 32 90. 26
September__.| 2. 30 2. 46 2. 09 3. 40 1. 82 || 91. 08 98. 15 81.72 1 122. 40 68. 43 90. 90
October_____ 2. 30 2. 46 2. 09 3. 42 1.83 |} 91. 31 98. 89 81. 51 | 125. 17 68. 44 90. 77
November__.| 2. 30 2. 46 2. 10 3. 42 1. 82 || 90. 39 97. 42 81.48 | 117. 99 68. 25 89. 76
December___| 2. 32 2. 48 2,11 3. 46 1.78 || 89. 55 96. 97 80.18 | 115. 56 67.11- 88. 84
1961: January____| 2. 32 2, 48 2,12 3. 47 1.84 |} 90. 25 97. 22 81. 41 | 123. 53 69. 00 89. 62
February__._| 2.32 2. 47 2. 11 3. 48 1. 84 || 90. 25 97. 07 81. 02 | 123. 19 69. 00 89. 53
March_ . ___ 2. 32 2. 48 2.12 3. 46 1. 83 || 90. 71 97. 96 82. 04 | 120. 41 68. 44 89. 99
April________} 2.33 2. 49 2.13 3. 47 1.85 §| 91. 57 99. 35 82.43 | 121. 45 69. 01 90. 84
Mayz2 __ ___| 2. .34 2. 50 2.13 3. 47 1.86 || 92.90 | 100. 50 83.07 | 123. 53 69. 56 92. 25

June? _____ 2. 35 2. 51 2. 14 [©) ® 94. 24 | 101. 66 84. 53 O] 3 (3)
! Earnings in current prices divided by the consumer price index on a 1960 base. 5 Not available. ’
? Prelimmary. Source: Department of Labor.
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

The industrial production index (seasonally adjusted) increased again in June, to a level slightly below the January
1960 peak. The total increase since the February 1961 low was almost 8 percent.

INDEX, 1957 =100 ( SEASONALLY ADJUSTED) INDEX, 19572100 { SEASONALLY ADJUSTED)
130 140
TOTAL UTILITIES AND MINING
120 130
UTILITIES S f
10 'v\J 120
100 10
90 NG/ 100 -
) u_/\‘ \}/‘Vw—‘\‘—"\.---
80 90 Py——p? S MINING
w/
2] M FEETS FETTIN FTTTEE PUTUT NETTEE FUTTTE RN ) I IR PRV N N PETTTE FETTR ST
1958 1959 1960 1961 1958 1959 1960 1961
130 130
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120 120
NONDURABLE
\ R
"o \/ K i \;\_, " "o FINAL PRODUCTS ~»_4/
100 7 \\J’ N, F4 100 N . N
\/ f \'-" ;7’ NN MATERIALS
% Vi DUR\ABLE 90 Q‘)
80 80
TR IS ST TN SN A RN SRR RN EEE RN R R TOLe v o v o n draae s by AR NERE R TN ENE SN W]
1958 1959 1960 1961 1958 1959 1960 1961
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
[1957=100, seasonally adjusted]}
Total Industry Market
Period indus- Manufacturing Final products
erio trial .. s Mate-
duc- _ | Mining | Utilities Con- . ;
prgoﬁc Total | Durable dg&%l e Total | sumer EH?:['E' rials
goods
1961 . 80. 8 81.5 80. 3 81.7 87.3 60. 1 79. 3 80. 6 75. 0 82. 2
1952 . 83.8 84. 8 85.1 83. 3 86. 5 65. 2 85. 2 82. 5 90. 0 82. 7
1983 .. 90. 8 92.1 96. 0 86. 9 88. 8 71.1 90. 7 88.1 96. 1 90. 8
1954 ... 85. 4 85. 8 85. 0 86. 9 86. 2 76. 5 86. 5 87.2 85.0 84. 4
1955 .. 96. 0 96. 7 97. 9 95. 0 94. 8 85. 4 94. 6 96. 5 90. 9 97.1
1956 .. 99. 3 99. 5 100. 0 98. 9 100. 1 93. 6 98. 9 98. 7 99. 1 99. 7
1957 .. 100. 0 100. 0 100.0 | 100.0 100. 0 100. 0 100. 0 100.0 | 100.0 100. 0
1958 .. 92. 9 92. 4 - 86. 8 99. 9 91. 4 104. 5 95. 1 99. 0 87. 3 91.0
1959 . 104. 9 105. 3 101. 5 110. 3 95. 3 115.0 106. 5 110. 0 99. 5 103. 5
19601 .. 108.0 108.2 | 104.3 113.5 97.0 | 123.1 110. 7 114. 6 102. 9 105. 6
1960: May_ - .. __.____ 109. 8 110. 3 107. 1 114. 7 96. 8 122. 0 112. 3 116. 5 104. 1 107. 3
June.._____________ 109. 4 109.8 | 105.3 115. 8 97. 2 123. 6 112. 2 116. 8 | 103.2 106. 4
July ... 109. 5 109.9 [ 105. 6 115. 6 97. 4 124. 1 112. 0 115.9 | 104. 3 106. 2
August_.___________ 108.-4 108. 4 103. 7 114. 8 98. 0 125. 3 111. 1 115.1 103. 1 105. 1
September__________ 106. 8 106. 7 101. 9 113.1 96. 3 125. 6 110. 3 114.0 | 103.0 103. 7
October_ ... ______. 106. 3 106. 2 100. 8 113. 4 96. 9 124. 1 110. 7 114. 7 102. 7 102. 9
November_..._____. 104. 6 104. 1 98.0 112, 2 98.0 122. 8 109.1 112. 9 101. 7 101. 1
December_ .. ______ 103. 0 102. 3 95. 8 111. 0 97. 8 122. 8 108. 1 111. 8 100. 6 98. 9
1961: January_ . _.________ 102. 3 101. 4 94. 6 110. 5 98. 0 124. 3 106. 6 110. 2 99. 5 98. 1
February. .. _.__.___ 102. 1 101. 3 94. 3 110. 8 96. 9 125. 0 106. 6 110. 2 99. 5 98. 2
March. . __.___.... 102. 6 101. 9 94. 7 111. 6 96. 7 124. 8 106. 7 110. 6 99. 0 99. 1
April ... _______ 105. 4 105. 1 98. 7 113. 7 97.7 126. 8 109. 1 113. 6 100. 1 102. 8
May__ .. 108. 3 108. 2 102. 7 115. 7 97. 2 127.9 110.9 115.7 101. 4 106. 0
Junet ________.____ 110. 0 110. 2 105. 0 117.1 97.5 130. 0 112. 3 117. 5 101. 9 107. 7

1 Preliminary.
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PRODUCTION OF SELECTED MANUFACTURES

Output of manufactures (seasonally adjusted) continued to rise in June, with durables rising somewhat more than

nondurables.
INDEX, 1957 =100 { SEASONALLY ADJUSTED) INDEX, 19572100 [ SEASONALLY ADJUSTED)
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SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC"ADVISERS
[1957=100, seasonally adjusted]
Durable manufactures Nondurable manufactures
Period Fabri- Transpor-| Lumber [Textiles,] Paper |Chemicals,| Foods,
ero Primary| cated |DMachin-| tation and |apparel, and petro- bever-
metals metal ery equip- prod- and print- |[leum, and jages, and
products ment uets leather ing rubber { tobacco
19560 .. 96. 9 90. 0 79. 6 59.0 102. 2 90. 1 81.1 71. 8 88. 3
1952 L ___ 88. 5 87. 8 88. 4 68. 6 100. 9 92. 2 79. 4 74. 5 90. 2
1963 100. 3 08, 8 96. 4 86. 2 106. 7 93. 6 84. 5 80. 2 01. 2
1954 . ___. 81.3 88. 8 84.3 78. 7 103. 9 89. 6 86. 9 79.3 92. 8
1955 o ___ 105. 5 96. 9 92. 6 95. 9 114. 2 98. 4 94. 6 91. 8 96. 2
1956 .. 103. 7 97. 4 102: 8 91. 5 109. 9 101. 1 99. 3 96. 3 99. 8
1967 L ___ 100. 0 100. 0 100.0 100. 0 100. 0 100. 0 100. 0 100. 0 100.0
1968 _ L ____ 78.0 91. 6 85. 2 84. 2 99. 7 99. 2 99. 2 98. 8 102. 1
1959 _ . ___ 89. 5 103. 9 102. 8 97. 8 113. 1 115. 2 107. 6 112, 7 106. 5
1960 _____ 90. 5 106. 0 106. 4 101.7 106. 6 115. 1 111. 6 117. 8 109. 4
1960: May_____________________ 93. 6 107. 9 108. 5 106. 4 110. 2 118. 3 112.1 119. 1 109. 7
June_ .___________________ 87.5 108. 4 108. 6 101. 6 108. 9 118. 9 112. 0 122. 4 109. 8
July o ___ 85.1 108.7 110. 0 101. 5 110. 9 118. 7 112. 3 122.0 109. 6
August___________________ 82. 8 107. 7 107. 2 101. 3 102. 2 117.1 112. 2 120. 2 109. 7
September________________ 79. 8 105. 8 105. 4 101. 5 103. 0 112.1 112. 3 117. 5 109. 9
October_ _ . _______________ 78. 3 105. 4 102. 0 102. 5 100. 1 112.1 112. 8 117. 1 111.1
November_ _______________ 73. 6 101. 0 101. 9 96. 8 95. 1 110. 9 111. 9 116. 1 109. 3
December_________________ 69. 3 100. 7 101.1 93. 3 95. 9 107. 5 110. 8 114. 6 110. 0
1961: January_ . ________________ 71.2 96. 5 101. 3 88. 9 100. 2 105. 0 111.1 114. 0 110. 2
February. . _______________ 72.6 95. 7 100. 8 87. 6 99. 2 107. 4 111. 4 113. 4 110. 1
March_____ . _____ 73.5 96. 3 100. 5 88.1 99. 8 110. 2 111. 2 113. 3 111. 2
April____ .. 82. 0 98. 6 102. 9 94.0 105. 7 111. 8 113.1 117. 2 111. 8
May. __ o _____.__ 90. 0 104. 6 104. 4 99. 1 106. 2 112. 9 113. 8 121. 6 113. 2
June ' ___________________ 92 107 107 102 ® 115 114 125 113
1 Preliminary, Source: Board of Governors of the Federal Reserve System.
3 Not available.
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WEEKLY INDICATORS OF PRODUCTION

Most weekly indicators of production were higher in June than in May.

An exception was steel.
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Steel produced Electric  |Bituminous Freight [Paperboard Cars and trucks
P power |coalmined | 1NRL \FIRG OO mbled (thousands)
Period Thousands Index distributed | (thousands oade procuc asse ° °
_ fride (thousands | (thousands
of net {(1957-59=| (millions of | of short £ ) f tons) Total Cars | Trucks
tons 100) kilowatt-hours)| tons)! oL cars ° S o s N
Weekly average:

1956 _.___ 2, 204 118. 3 11, 292 1, 693 728 274 | 132.8 | 111.6 21. 2
1957 o 2,162 116. 0 11, 873 1, 644 683 272 | 188.6 | 117. 6 210
1958 .. 1, 635 87. 8 12,076 1, 380 581 275 98. 4 81. 6 16. &
1959 o 1,792 96. 2 13, 206 1, 380 596 307 | 129.5 | 107.6 21.9
1960 . ______ 1, 899 101. 9 14, 685 1, 382 585 306 | 151.8 | 128.7 23.1
1960: May..____.__ 1,993 107. 0 13, 744 1, 422 640 315 | 174. 3 | 146. 3 28. 0

June______... 1, 726 92. 7 14, 268 1, 487 613 313 | 156.4 | 131. 8 24. 6
July___._____ 1, 437 77. 1 14, 501 1, 270 574 267 | 123.0 | 103. 5 19. 5
August_______ 1, 544 82. 9 15, 080 1, 350 592 320 80. 6 65. 1 15. 5
September_ ___ 1, 509 81. 0 14, 408 1,378 582 301 | 117.1 98. 3 18. 7
October_.. . ___ 1, 550 83.2 14,172 1, 356 639 323 | 162.9 | 145. 3 17. 6
November_ _ .. 1, 439 77.2 14, 394 1, 361 545 301 | 156.3 | 136. 1 20. 2
December_____ 1, 321 70. 9 15, 086 1, 263 470 257 | 136.7 | 116. 9 19. 9
1961: January._.____ 1, 448 777 15, 098 1, 303 480 274 | 112, 2 3. 8 18. 4
February_____ 1, 560 83. 7 14, 854 1, 207 489 303 | 113.2 91. 4 21.9
Mareh. ______ 1, 600 85. 9 14, 473 1, 081 501 319§ 109. 9 88. 7 21. 1
April_________ 1, 768 94. 9 14, 295 1, 202 527 316 | 135.8 | 111.7 24,1
May_________ 2,027 108. 8 14, 223 1, 302 555 320 | 141.0 | 118. 4 22. 6
June? ______. 1, 993 107. 0 15, 100 1, 453 582 333 | 183.1 | 127.5 25. 5

Week ended:
1961: June 3_______ 2,052 110. 1 13, 887 1, 338 531 301 | 102. 3 85. 6 16. 6
10______. 2, 042 109. 6 15, 004 1, 412 -593 332 | 152.6 | 127.3 25. 3
17 ______ 1, 985 106. 6 15, 345 1, 511 602 326 | 156.0 | 129. 3 26. 7
24 ______ 1, 978 106. 2 14, 870 1, 533 600 337 { 151.1 ['128.2 22. 9
July 1____.__ 1, 925 103. 3 15, 183 1, 750 534 336 | 152.6 | 125. 3 27. 3
L S 1,779 95. 5 i4, 133 765 425 203 | 101. 3 85. 9 15. 4
152 ____ 1 860 99. 8 315,071 | __ . ____|__________ 245 | 150.7 | 127. 4 23. 3

1 Daily average.
? Preliminary.
3 Not charted.
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Sources: American Iron and Steel Institute, Edison Electric Institute, Depart-
ment of the Interior, Association of American Railroads, National Paperboard
Association, and Ward’s Auntomotive Reports.



NEW CONSTRUCTION
Total expenditures for new construction (seasonally adjusted) increased in June. Outlays for both private and
public construction rose.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
60 ' €0
TOTAL NEW CONSTRUCTION \ ./\,ww
50 / | 50
P PRIVATE
40 .l_i", - ‘h—--.-“.~.“_'ﬂ 40
-
B el i
30| 30
PUBLIC 20
” .-r-\-r..-_'rr—’/ %M i
T Ty ™ |
s T T r-'r-r-'r-"-f-".w
10 10
2 S
P FRATI P P PP S P I PP I P I BTN T I
= PRIVATE RESIDENTIAL MM""" -
20 ( NONFARM \\ N . A ""Hmn.-.ann.,,,%-‘mm" " 20
ST
! Ty . ,‘,‘nﬂ“ ‘ : . |
_:—--.-—_‘_—'
10 . i ALL OTHER PRIVATE 10
04(“...!.“..ll-...l...nl...\.J.”nl-n-'.l..”.l‘....l.“..l.xu-ln...l..n.l‘..” o
1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961
#*SEE NOTE 4 IN TABLE BELOW. R
SOURCE: DEPARTMENT OF COMMERGE . . COUNCIL OF ECONOMIC ADVISERS
Private Construction contracts?
Totai new Federal Total value CiC;lm;;n‘f fr‘l-
Period consiruc- eras, (index, dustrial
tion . : Commer- State, and A
. Residential ; 1947-49= | floor space
expendi- Total (nonfarm) cial and Other local 100) 2 (millions
tures industrial of square
feet) 3
Billions of dollars
1964 .. 39. 4 27.7 15. 4 4.2 81 11. 7 192. 4 238
1965, e 44, 2 32. 4 18. 7 5. 6 81 11. 7 230. 0 299
1956 . 45. 8 33.1 17.7 6.7 8.7 12,7 231. 3 436
1957 e 47. 8 33. 8 17.0 7.1 9.6 14. 0 235. 4 421
1958 e 48. 9 33.5 18. 0 6.0 95 15. 4 256. 8 359
1959 (new series) 4. ___.____ 56. 2 39. 9 24. 5 6.0 9.4 16. 3 265, 4 440
1960 ... 55. 1 38.9 22.0 6.9 10. 0 16. 2 265. 7 461
Seasonally
Seasonally adjusted annual rates Szz;-fgggéy a;lr_zzftt;zi
rates
1960: May___._..._.__.___ 55. 3 38.9 22,2 6. 7 10. 0 16. 3 244 473
June_..________.__ 55. 2 39.1 22.4 6.7 10.1 16. 1 272 457
July____ . ._ 55. 4 39.0 22. 3 6.7 10. 0 16. 4 285 460
August_____.._____ 55. 3 38.7 21. 8 6.9 10. 0 16. 6 276 493
September_________ 55. 3 38. 7 21. 7 7.1 9.9 16. 6 271 473
October________..__ 54. 7 38. 3 21. 2 7.2 99 16. 4 294 483
November_ . _______ 55. 4 38.6 21. 4 7.2 99 16. 8 280 489
ecember.._._.__._ 56. 1 38. 6 21. 5 7.3 9.8 17.5 302 469
1961: January______._____ 55. 3 37. 8 20. 3 7.5 9.9 17. 5 273 404
February. ...._____ 54. 8 37.1 19. 7 7.6 9.9 17. 8 239 421
Mareh. .. ______ 55. 2 37.8 20. 3 7.4 10. 1 17. 4 262 454
April . ______ 55. 0 38.5 21.0 7.2 10. 2 16. 6 261 427
BY e 55. 7 38. 6 21.1 7.1 10. 4 17.1 257 433
Juneb_________.____ 56. 5§ 39. 1 21. 7 7.0 10. 4 17.4 W __
1 Compiled by F. W. Dodge Corporation. Omits small contracts, and covers data. (In addition to major differences between old and new series, data for
rural areas less fully than urban, Alaska and Hawaii are included beginning January 1959.)
1 Relates to 48 States. 3 Preliminary.
? Relates to 48 States beginning 1956 and to 37 Eastern States prior to 1956. Sources: Department of Commerce and F. W. Dodge Corporation (except as
Seasonal adjustmant by National Bureau of Economic Research. noted).
¢ Series on new construction beginning January 1959 not comparable with prior 17
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

une to an annual rate of 1.4 million (seasonally adjusted). The number of FHA

Private housing starts rose in
applications dropped and V

appraisal requests increased.

MILLIONS OF UNITS {ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE)
SEASONALLY ADJUSTED
2 2
NEW SERIES
o PRIVATE NONFARM % g
- HOUSING STARTS -
hedd - ~— - ,o‘ "‘.,s
-
~4‘\.,\“-_ PO R4 ~ OLD SERIES |
[l Tt e pC—
ollat il layeay dr o taedlrgat ||l||l|l|LLJlllllllLllLIILIJI[IJ’! SNSRI NN E NN RN}
2 2
UNADJUSTED 1
T
L 'i AN PRIVATE NONFARM -
’, \\ ~ HOUSING STARTS /,_.\
\ Y gt - - - \
. o AN ’ ‘-\ K4 TS I:\ ‘a, '
- Y 4 A Y g A
P N 7 " '7 OLD SERIES
LY - .
VA APPRAISAL FHA APPLICATIONS i1
I REQUESTS swnd 3 -
JT— Va oY, & E
® v, . o oy rannt e, g, oo,

:uumr:‘ ) ':.,...,,,'.m"" W.ﬂ‘ /\N _~ 1 oy,
40lllil|llll||ll!l|‘l'|l|]"‘Illll]lll T3 et Leee s g ta vt ey EEEEN NN lllllllJ]LlO
1955 1956 1957 1958 1959 1960 l {961

SOURGES: DEPARTMENT OF COMMERGE , FEDERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMINISTRATION (VA). ,COUNCIL OF ECONOMIC ADVISERS}

[Thousands of units]

Total housing Private housing
starts (farm and Nonfarm housing starts starts, seasonally ad- Propoisgc:}ome
nonfarm) justed annual rates cons ton
Period Total Total Private Applica~ Requests
. A Total tions for
private | pyyate | Private Government | g1 and | Nonfarm | FHA for VA
and and Total programs £ it a.pprais—
public public nontarm comuntt= alst
FHA VA ments !
0ld series
1964 ____ ®) ®) 1,220.4 1 1,201.7 | 276.3 | 307.0 |_________| _____.._._ 338. 6 535. 4
1956 ... ® ) 1,328 91 1,309.5 | 276.7 | 392. 9 |___.___._|.__.____. 306. 2 620. 8
1956 _ . __ ® ® 1,118.1( 1,093.9 { 189.3 | 270. 7 | ______{ o -_.__ 197. 7 401. 5
Y967 . ® ) 1,041. 9 992.8 | 168.4 | 128.3 | ___ .| oo _.___ 198. 8 159. 4
1958 . _ (®) ®) 1,209.4 § 1,141.5 {1 295.4 | 102. 1 | _ . ______{ ._______ 341. 7 234. 2
1969 .. [©) ® 1,378.511,342.8 | 332.5 [ 109. 3 |_________l_________ 369. 7 234.0
New series 3 New series #
1959 .. 1,6563.514 1,516.8 | 1,531.3 | 1,494.6 | 332.5 | 109.3 |_________{_______. 369. 7 234.0
1960 _________._ 1,2906.0 | 1,2562.1 | 1,274.0 | 1,230.1 | 260.9 T4.6 || _ 242 4 142. 9
1960: May._________ 133. 8 130. 2 131. 7 128.1 25. 2 6. 9 1, 331 1, 309 22. 4 14. 4
June__________ 128. 2 122. 8 126. 6 121. 2 26. 5 7.7 1,279 1, 264 23.7 15. 2
July_____.____ 118. 3 114. 3 116. 6 112. 6 23. 6 7.4 1,227 1, 209 19. 6 85
August________ 135. 1 130. 3 133.0 128. 2 26. 3 8.2 1, 355 1, 335 22. 9 12. 4
September_____ 102. 6 96. 9 100. 6 94. 9 21.9 6. 8 1,089 1, 067 20. 1 11. 6
October_______ 113. 2 110. 4 110. 1 107. 3 22. 6 5.9 1,278 1, 287 18. 3 10. 0
November_____ 94. 5 92. 8 93.5 91. 8 20. 2 5.5 1, 220 1, 206 14. 8 10. 3
December_____ 70. 9 64. 2 70. 4 63. 7 13. 8 4,8 996 987 13. 2 10. 0
1961: January_______ 72. 5 69, 8 71.0 68. 3 14.0 4.9 1,127 1, 098 14.3 9 4
February______ 81.0 75. 8 77.7 72. 5 13. 0 4.9 1,169 1,115 16. 9 12.0
Mal:ch ________ 109. 7 104. 6 107. 3 102. 2 20. 1 6. 4 1, 296 1,262 24. 0 17.7
April¢4 . _____ 115, 3 111. 0 113. 0 108. 7 20. 1 6.1 1,166 1,143 20. 8 17. 5
ayf o __ 130. 6 127.0 128. 2 124. 6 23.7 8.0 1,295 1,272 23. 9 14. 7
Junef_________ 136. 9 131. 4 134. 2 128. 7 21. 9 7.8 1,374 1, 847 23. 4 17. 6

! Units represented by mortgage applications for new home eonstruction.

2 Not available,

3 See Housing Sterts, C 20-11 (Supplement), Bureau of the Census, May

1 8 1960, for description, (Data for Alaska and Hawaii included.)

4 Preliminary.
NoreE.—New series revised beginning 1959.
Sources: Departient of Commerce, Federal Housing Administration (FHA),
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TRADE SALES AND INVENTORIES

In May, trade sales (seasonally adjusted) increased while inventories showed little or no change.

tinued up in June, according to preliminary estimates.

Retail sales con-
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Wholesale Retail Department stores
Sales 13 Inventories 2
Period Inven- Durable| ,Non- Durable| ,Nor- Inven-
Sales ! | tories 2 Total goods déxgggée Total goods d;;gg;e Sales ! tories 4
stores stores stores stores

Billions of dollars, seasonally adjusted Is,régggx’l;ﬁy;gj%;;}egg’
9.8 10. 5 14.1 50 9.1 22. 7 10. 7 12. 0 118 131
9.7 10. 4 141 4. 8 9.2 22.1 10. 1 12.0 118 128
10. 6 11. 4 15. 3 5.6 9.7 23. 9 11. 2 12, 7 128 136
11. 3 13.0 15. 8 55 10. 3 23. 9 10. 7 13. 2 135 148
11. 3 12. 7 16. 7 5.7 1.0 24 5 11. 4 13. 1 135 152
11. 1 12. 0 16. 7 53 11. 4 240 10. 8 13. 2 136 148
12.3 12. 6 18. 0 6.0 12.0 24,3 11.0 13. 3 144 156
12. 3 13. 2 18. 3 5.9 12. 4 25. 4 11. 9 13. 5 145 165
12. 6 12. 9 18. 9 6.3 12. 6 25.0 11. 6 13.3 154 158
12. 4 13.1 18. 4 6.0 12. 4 25. 2 11. 8 13. 4 142 161
12. 5 13.0 18. 5 6. 0 12. 5 25. 3 11. 8 13. 5 145 165
12. 3 13. 0 18. 1 5.7 12. 5 25. 4 11. 9 13. 5 149 167
August_.. . _______ 12. 3 13.1 18. 2 5 8 12. 4 25. 2 11. 7 13. 6 144 169
September. _ ... ___ 12. 2 13.1 18.1 5.8 12. 3 25. 3 11. 8 13. 6 144 168
October_____.___.__ 12. 2 13. 2 18. 5 6.1 12. 5 25. 4 11.9 13. 5 150 167
November_________ 12. 2 13. 3 18. 4 59 12. 5 25. 4 11.9 13. 5 142 169
December_________ 12. 3 13. 2 17. 9 55 12. 4 25. 4 11.9 13. 5 147 165
1961: January ... _____.__ 12. 2 13. 1 17. 8 5.4 12. 4 25. 2 11. 6 13. 6 142 162
February_____..____ 12. 4 13. 2 17. 8 5.3 12. 4 24, 9 11. 4 13. 5 145 161
March__. . ________ 12. 5 13. 3 18.1 5.5 12. 6 24. 4 11.0 13. 5 146 161
Aprilé____________ 12. 5 13. 4 17. 9 5.4 12. 5 24. 4 10. 9 13. 5 148 162
MayS ... 12,9 13. 4 18.1 5.6 12. 5 24.5 1.0 13. 5 144 164
June®_____________l_______\________ 18. 3 5.7 12.6 ||| ____ 149 |_________

1 Monthly average for year and total for month.
2 Book value, end of period, seasonally adjusted. .
3 Beginning Janusry 1960, data include Alaska and Hawaii.

¢ End of period, except annual data, which are monthly averages.

Digitized for FRASER
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5 Based on retail value,

¢ Preliminary.

Bources: Department of Commerce and Board of Governors of the Federal

Reserve System.
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS

Manufacturers’ sales (seasonally adjusted) continued to advance in May.
Inventories showed little change.

level since mid-1959.

decreased in June, according to preliminary estimates.

New orders also rose, reaching the highest
Durable goods sales increased slightly and new orders
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{Billions of dollars, seasonally adjusted]

Manufacturers’ sales ! Manufacturers’ inventories 2 Manufacturers’ new orders 1
. Durable goods
Period Non- Non- Non-
Total D%’;)a(ge durable | Total Dux;)a(;) le durable | Total Machinery | durable
g goods goods goods Total and goods
equipment
1963 oot 24. 5 12. 4 12.1 45. 4 26. 2 19. 2 23.1 11.0 3.3 12. 1
1964 ____ 23.5 11. 2 12. 3 43. 0 24.1 18. 9 22. 5 10. 2 3.1 12. 3
1985, e 26. 3 13. 1 13.3 46. 4 26. 7 19.7 27. 2 13.9 4.2 13.3
1956 .. 27.7 13. 8 13.9 52.3 30. 7 21. 6 28.3 14. 4 4.7 13.9
1957 e 28. 4 14. 2 14. 2 53. 5 311 22. 4 27. 3 13.1 4.4 14. 2
19568 . 26. 2 12. 4 13. 8 49. 2 27.9 21. 3 25.9 12,0 3.9 13. 9
19569 29. 7 14. 5 15. 2 52, 4 30. 1 22.3 30.1 14.9 5.0 15.3
1960 oo _._ 30. 4 14. 7 15.7 53.7 30.9 22. 9 29. 9 14. 3 4.9 15. 7
1960: May_._____________ 310 15.1 15.9 55.0 32.1 22,9 30.5 14.7 5.2 15. 8
JUne.. . ccmeeeaeo 30. 8 14.9 15. 9 55.1 32, 2 22. 9 30.1 14. 3 5.0 15. 8
JUy o oo 30. 4 147 15.7 54. 9 32.0 22. 8 29, 2 13. 8 4.8 15. 4
August. .. __._____ 30.2 14, 4 15.7 55.0 32.1 22.9 30.0 14. 4 50 15. 6
September_.________ 30.1 14. 4 15.7 54. 7 31. 8 22. 9 30. 4 14. 6 4.9 15. 8
October__.._._.___ 29. 6 141 15. 5 54. 4 31. 4 23.0 29. 2 13. 7 4.7 15. 5
November.....___. 29, 2 13. 8 15. 4 54.0 31.1 22,9 29. 0 13. 6 4.8 15. 4
. 1 13. 6 15. 5 53. 7 30. 9 22.9 28. 7 13.2 4.7 15. 5
1961: .7 13.2 15. 5 53.7 30. 8 22. 9 28. 5 12. 9 4.8 15. 6
. 0 13. 3 15.7 53. 6 30. 6 23.0 29, 1 13. 4 4.8 15. 8
. 6 13.7 15. 9 53. 3 30.3 23.0 29. 8 13. 8 5.1 16.0
. 1 14.1 16. 0 53. 4 30. 2 23. 2 30. 4 14. 4 50 16, 1
. 7 14.6 16.1 53. 4 30. 2 23.2 31.1 149 52 16. 2
14 7 | e e 14 7 503 |acaccaaoo
i Monthly average for year and total for month. 4 Not charted.

2 Book value, end of period, seasonally adjusted.

3 Preliminary,
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MERCHANDISE EXPORTS AND IMPORTS

The merchandise trade surplus (seasonally adjusted) decreased from Aptil to May.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
28 SEASONALLY ADJUSTED 28
20 |20
MERGHANDISE EXPORTS EXCLUDING '
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SHIPMENTS
LS+ A \ .5
f/J V \4—\/\/\ £/
o & T 52
"\»N o“°"€ * ‘-.‘,5
§rogls®
S, e b, -
10k 0 ‘vg‘%~ m“,“' "'-.5: i b il 1.0
L g
L GENERAL IMPORTS
LR 5
O!vyvvnlxllnj dederlooioal ettt bekemtembabadett bt a2 L e et t g e b el o e gl o
1955 1956 1957 1958 1959 1960 1961 !
SOURGES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. COUNCIL OF ECONOMIC ‘ADVT§ER§
[Millions of dollars]
Merchandise exports excluding s s
Mutual Security Program shipments Merchandise imports
. Total (includ- Domestic export; General im- I ts f tion 3
Period K ports mports for eonsumption
erio M Tndus- Finished | ports* Fooq, | ndus-| Finished
eason- Food-| trial | manu- eason- ood-| trial | manu-
ally ad- Ungdd- Total ! stuffs | mate- fac- ally ad- I{:Sl?g& Total stuffs | mate- fac-
justed | JUSt® rials | tures? | justed |3 rials tures
Monthly average:
1951 e 1,164 | 1, 151 190 345 616 |__.____ 914 901 258 485 158
1952 |- 1,100 { 1,088 175 300 612 | oo 893 896 263 459 174
1953 | 1,022 | 1,012 143 254 614 |_______ 906 898 274 441 183
1954 | __ 1,071 | 1, 060 131 310 620 |.._.-___ 851 853 276 394 183
1955 |t 1,191 | 1, 180 162 351 667 |[__.-___ 949 945 260 468 217
1956 | ____ 1,444 | 1,432 216 441 775 |oeoeoo 1,051 | 1,043 267 508 268
1957 e 1,625 | 1,610 208 529 872 [ 1,082 | 1,079 274 511 294
1958 | 1,364 | 1,350 198 368 784\ _____ 1,070 | 1, 062 287 450 325
1959 ... 1,366 | 1,351 210 365 776 | _.____ 1,267 | 1,249 285 534 431
1960 - - _ e 1,629 | 1,613 230 509 874 - .. __ 1,221 11,221 274 509 438
Unadjusted Unadjusted
1960: April_.___ ... _____ 1,621 11,703 | 1, 686 241 493 952 | 1,809 | 1,261 | 1,250 279 514 457
May_ . __.____ 1,633 1 1,710 | 1, 694 230 506 958 | 1,231 | 1,262 | 1,256 300 503 453
June_____________ 1,626 | 1,637 { 1,621 221 525 876 | 1,266 | 1,307 | 1,289 288 551 450
July_ . 1,786 | 1,629 | 1,612 210 510 892 | 1,258 | 1,150 | 1, 140 257 466 417
August_.__.__._._ 1,622 | 1,547 | 1,529 218 501 810 | 1,228 | 1,229 | 1, 246 280 539 427
September_____.__ 1,610 | 1,557 | 1,541 242 476 822 | 1,177 | 1,160 | 1, 159 269 478 412
October__________ 1,707 | 1,690 | 1,676 246 524 905 | 1,196 | 1,157 | 1,157 268 463 425
November________ 1,677 | 1,724 1 1,710 247 569 894 | 1,128 | 1,161 | 1,176 280 465 431
December_ . __.___ 1,621 | 1,743 [ 1,724 250 580 804 | 1,100 | 1,157 | 1,151 265 474 412
1961: January._ _._.._.___ 1,649 | 1,539 | 1, 511 222 494 795 | 1,119 | 1,124 | 1,112 260 470 382
February. . _.._.__ 1,764 | 1,606 | 1, 594 245 492 856 | 1,122 ) 1,046 | 1,037 250 438 348
Mareh_ . _________ 1,687 | 1,889 | 1, 859 283 525 1,051 | 1,127 | 1,230 | 1,235 311 502 422
April____________. 1,655 | 1,647 | 1, 629 242 454 933 | 1,129 | 1,042 | 1, 046 251 428 367
May__.______._.__ 1,665 1 1,671 | 1,653 262 474 917 | 1,118 ! 1,195 | 1,189 264 497 427

1 Total exports less Department of Defense shipments of grant-aid military

supplies and equipment under the Mutual Security Program.

4 Imports for immediate consumption plus entries into bonded warehouses,

Digitized for FRASER
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bonded warehouses.

Sources: Department of Commerce and Department of Defense.

3Imports for immediate consumption plus withdrawals for consumption from
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U.S. BALANCE OF PAYMENTS

The over-all balance of payments deficit fell sharply by $4.5 billion (seasonally adjusted annual rate) in the first

quarter primarily because of a decline of $2.7 billion in the deficit on U.S. grants and net capital account.

However,

$1.8 billion of this decline was due to the nonrecurrence of special payments made in the fourth quarter.
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¥ SEASONALLY ADJUSTED ANNUAL RATES.
v INCLUDES UNRECORDED TRANSAGTIONS. — .. P p———
SOURGE : DEPARTMENT OF COMMERGCE. ~ - [ COUNCIL OF ECONOMIC_ADVISERS
[Millions of dollars]
U.8. receipts Increase
(recorded) U.8. payments (recorded) Balance Unre in foreign
on re- cord e:i gold and
U.8. grants and capital (net) corded {ransac- recorded
Feriod Exports | Foreign | Imports U.8 ;c?'gi-s tions— 323:3
of long- of Govern Private capital in etl a errors and asset
goods term goods r(;l\érft " ment p( Z ') omissions thsse sh
and capital and Total 1 rant rene Se. & (net & ;rouéz,
services | (net) | services grants R OT TECEIPLS receipts) Wransac-
and Total | Direct tions with
capital the U.S.
1952 ... 18,105 141 | 15,760 4, 083 2,380 | 1,158 850 —1, 597 505 1, 092
1963 e 17, 081 206 | 16, 644 3, 041 2, 055 369 721 —2, 398 296 2, 102
1954 . 17, 949 244 | 16, 088 3, 788 1,554 | 1,619 664 —1, 683 167 1, 516
1965 e 20, 003 346 | 17, 937 4, 007 2,211 | 1,211 779 —1, 595 446 1, 149
1956 e 23, 705 530 | 19, 829 6, 017 2,862 | 2,990 | 1, 859 —1,611 643 968
1957 e 26, 733 361 | 20, 923 6, 451 2,574 | 3,175 | 2,058 —280 748 — 468
1958 - 23, 325 24 | 21, 053 6, 153 2, 587 | 2,844 | 1,094 —3, 857 380 3, 477
1959 - 23, 709 555 | 23,537 {25,152 (21,986 | 2,375 | 1,372 —4, 425 528 3, 897
1960_____ . 27, 300 297 | 23, 327 7, 454 2,750 | 3,856 | 1,694 —3, 184 — 648 3, 832
Seasonally adjusted annual rates
1959: Third quarter.___| 24, 620 656 | 24, 252 5, 372 2,348 | 2,168 | 1, 304 —4, 348 —412 4, 760 -
Fourth quarter.._.| 24, 608 492 | 23, 796 5, 164 1,320 | 3,020 | 1,448 —3, 860 1,084 2,776
1960: First quarter.__._ 26, 260 748 | 23, 700 5, 896 2,328 | 2,776 | 1, 376 —2, 588 132 2, 456
Second quarter.__{ 27, 312 600 | 24, 096 6, 072 2,780 | 2,440 | 1, 040 —2, 256 — 568 2, 824
Third quarter....| 27, 416 92 | 23, 496 7, 588 2,420 | 4,340 | 1, 624 —3, 576 — 848 4, 424
Fourth quarter.__| 28, 212 —252 | 22,016 | 10,260 | 33,472 [*5,868 |12, 736 |34—4, 316 —1, 308 345,624
1961: First quarter___.__ 28, 380 476 | 21,912 8, 308 3,548 | 3,920 | 1, 860 —1, 364 212 1, 152

t Includes remittances and pensions not shown separately.

: Excludes $1,375 million increase in U.S. subseription to International Mone-

tary Fund.

3Tncludes U.S. subscription to International Development Association of

$74 million ($296 million at annuel rate).
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4 Inclades single direct investment transaction of $370 million ($1,430 millien

at annual rate).

Nore.—Data exclude goods and services transferred under military grants.

Source: Department of Commerce.



CONSUMER PRICES

Consumer prices declined slightly in May, as the index returned to a level first reached in November of last year.
A small decline in food prices was more than sufficient to offset a slight rise in prices for commodities other than food

PRICES

and for services.
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1955 1956 1957 1958 1959 1960 | 1961
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS
[1947-49=100]
Commodities Services
. Al Co odities less food :
Period items All com- Food e Al.l Rent Sei‘Vlces
modities All Durabl Non- | services €8s
uradle | jurable rent
1960 .. 102. 8 101. 2 101. 2 101. 3 104. 4 100. 9 108. 5 108. 8 108. 1
1961 . . 111. 0 110. 3 112. 6 108. 9 112. 4 108. 5 114. 1 113. 1 114. 6
1952 ___ 113. 5 111L. 7 114. 6 109. 8 113. 8 109. 1 119. 3 117. 9 120. 1
1963 o 114. 4 111. 3 112. 8 110. 0 112. 6 110. 1 124. 2 124. 1 124. 6
1954 . 114. 8 110. 2 112. 6 108. 6 108 3 110. 6 127. 5 128. 5 127. 7
1965 . 114. 5 109. 0 110. 9 107. 5 105. 1 110. 6 129. 8 130. 3 130. 1
1956 . L ._ 116. 2 110. 1 111. 7 108. 9 105. 1 113. 0 132. 6 132. 7 133.0
1957 e 120. 2 113. 6 115. 4 112. 3 108. 8 116. 1 137. 7 135. 2 138. 6
1968 . 123. 5 116. 3 120. 3 113. 4 110. 5 116. 9 142. 4 137. 7 143. 8
1959 o __._ 124. 6 116. 6 118 3 115. 1 113. 0 118 3 145. 8 139. 7 147.5
1960 . ... 126. 5 117. 5 119. 7 115.7 111. 6 120. 1 150. 0 141. 8 152.1
1960: April._____ _____________.__ 126. 2 117. 4 119. 5 115. 6 112. 1 119. 7 149. 4 141. 4 151. 5
May._ e __ 126. 3 117. 3 119. 7 115. 3 111. 9 119. 4 149. 6 141. 4 151. 7
June_ ________________...__ 126. 5 117. 6 120. 3 115. 3 111. 5 119. 6 149. 7 141. 6 151. 8
July . 126. 6 117. 7 120. 6 115. 4 111. 1 119. 9 150. 0 141. 8 152. 1
August___.__.______________ 126. 6 117. 6 120. 1 115. 5 111. 0 120. 1 150. 3 141. 9 152. 5
September. ________________ 126. 8 117. 7 120. 2 115. 6 110. 0 120. 9 150. 8 142. 1 153. 0
Qctober____________________ 127. 3 118. 2 120. 9 115. 9 110. 9 120. 9 151. 2 142. 5 153. 4
November_ ________________ 127. 4 118. 3 121.1 115. 9 110. 7 121. 1 151. 3 142. 7 153. 6
December._________________ 127.5 118.4 ¢} 121.4 | 1159 | 110.8| 121.0 | 151.4 | 142. 8 153. 6
1961: January._ . ________________ 127. 4 118. 0 121. 3 115. 4 110. 2 120. 5 151. 7 142. 9 154. 0
February. . ________________ 127. 5 118.1 121. 4 115. 5 110. 3 120. 6 151. 9 143. 1 154. 2
MaI‘.Ch _____________________ 127. 5 118. 0 121. 2 115. 4 109. 9 120. 7 152. 2 143. 1 154. 6
April___________ . 127. 5 117. 9 121, 2 115. 2 110. 7 120. 0 152. 3 143. 3 154. 7
May._ o ___. 127. 4 117.7 120. 7 115. 3 110. 8 120. 0 152. 5 143. 4 154. 9
Source: Department of Labor. 23
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WHOLESALE PRICES

Wholesale prices moved downward in June for the fourth consecutive month with a decline of 0.4 percent for the
month. All three major groups of commodities contributed to the decline.

INDEX,1947-49=100 INDEX,1947~49=100
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS
[1947-49=100]
Commodities other than farm products and foods (industrials)
All Indus- | Indus- Consumer fin-
F - ndus ndus S
Period com- | _n Proc: | Allin- | trial | trialine | B roduc- | jshed goods ex-
modi- uets foods | dustri- | crude |termedi- ?;h eltli- cluding food
ties als? mate- | ate ma- oods Dur- Non-
rials | terialsz | & able | durable
3053 e n 110. 1 97. 0 104. 6 114. 0 108. 5 116. 2 123. 1 113. 8 106. 9
1954 . 110. 3 95. 6 105. 3 114. 5 103. 3 116. 7 124. 7 114. 7 107. 2
1965 e 110. 7 89. 6 101. 7 117. 0 113. 4 120. 1 128. 5 115. 9 107. 8
1956 .. 114. 3 88. 4 101. 7 122. 2 120. 0 126. 0 138. 1 119.7 109. 9
1957 e 117. 6 90. 9 105. 6 125. 6 118. 3 129. 3 146. 7 123. 3 112. 4
1958 e 119. 2 94, 9 110. 9 126. 0 113. 7 129. 1 150. 3 125. 0 111, 7
1969 e __ 119. 5 80.1 107. 0 128. 2 120. 0 131. 2 153. 2 126. 5 113. 4
1960 . ... 119. 6 88. 8 107. 7 128. 3 115. 3 1317 153. 5 126. 0 114. 1
1960: May._ . __.__ 119. 7 90. 4 107. 3 128 2 116. 0 131. 9 153. 3 126. 3 113. 2
June_ _ Lo _._ 119. 5 89. 0 107. 6 128 2 115. 2 131. 8 153. 4 126. 2 113. 6
JUY . 119. 7 88. 9 108. 9 128 2 114. 8 131. 7 153. 6 126. 3 114. 1
August______________________ 119. 2 86. 6 107. 8 128. 2 114. 4 131. 6 153. 7 126. 2 114. 6
September. ____._____________ 119. 2 87.7 108. 1 127. 9 114. 2 131. 5 152. 5 123. 6 114. 8
October_ .. ________________ 119. 6 89. 5 109. ¢ 128, 0 112, 7 131. 3 153. 4 125, 7 114. 8
November_ _________________. 119. 6 89. 9 109. 1 127. 9 111. 8 131. 0 153. 6 125. 8 114.7
December_ .. _______________ 119. 5 88. 7 109. 2 127. 9 111.0 130. 9 153. 8 125. 8 114.7
1961: January______.______________ 119. 9 89.7 | 109.9 | 1281 ®) ) ®) @) ®
February ..o ____ 120. 0 90.0 { 110.5{ 1281 ) ¢) ) ® )
Mareh_ . 119. 9 89. 9 109. 6 128. 2 Q) ) Q) ® ®
April__ .. 119. 4 88. 51 1087 | 1280 ® ® ® ® Q)
May _ . 118. 7 86. 8 107. 5 127. 6 *) ) ®) @) ®
June_ ______________________ 118. 2 85.1 | 106.7 | 127.4 () ® Q) Q) @

P Covernpe of the subgroups does not correspond exactly to coverage of this

index.

* Bxeludes intermediate materials for food manufacturing and manufactured
nnimal feeds; includes, in part, rrain products for further processing.

24

3 Not available.
NoOTE.—Series revised beginning January 1961 to incorporate 1958 weights.
Source: Department of Labor.
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PRICES RECEIVED AND PAID BY FARMERS

Indexes of prices received by farmers and paid by farmers declined slightly in the month ended June 15. The parity
ratio did not change.
INDEX, 1910~142100 INDEX, 1910~14 =100
‘se5 325
PRICES PAID, INTEREST, TAXES,
AND WAGE RATES o
300 / P [ g L 300
“‘-’“‘i’f’. -
278 mﬁ.wr-.. 1075
PRIGES RECELVED
(ALL FARM PRODUGTS)- m
250 \ / M 250
325 ’\\\ .,/\-' /v 228
oo Loy s Lo T v tan e Lo st de o Lo pee g lorern ot serjeeraadagpatorgej200
RATIO Y/ RATIO
100 100
PARITY RATIO :
75 75
Illll'lll!l‘llllllllll! I EEENEIEEEN] eeryv ity et RN ERNR] ll'll‘lllll.'.lJlILIALll
1955 1956 1957 1958 1959 1960 1961
4/RAYI0 OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST,TAXES, AND WAGE' RATES.
SOURCE: DEPARTMENT OF AGRICOLTURE. COUNCIC OF ECOROMIC ADVISERS

Prices received by farmers Prices paid by farmers
All items,
: interest s i
Period Livestock | ,'D ) Family Produc- Parity
I?I}é éf’lrclz; Crops and ;‘:’: g : ’r:‘ﬁg living tion ratio !
products (parity items items
index)
Index, 1910-14=100

302 265 336 282 268 273 107

288 267 306 287 271 274 100

255 240 268 277 269 256 92

246 242 249 277 270 255 89

232 231 234 276 270 251 84

230 235 226 278 274 250 83

235 225 244 286 282 257 82

250 223 273 293 287 264 85

240 221 256 297 288 266 81

238 221 253 299 290 265 80

240 225 252 301 291 267 80

235 221 248 299 290 265 79

July 15, e 236 222 249 298 290 263 79
August 15 . 234 219 247 298 290 262 79
September 15 _ ... 238 222 251 298 290 263 80
Qctober 15___ .. 241 222 257 297 290 262 81
November 15 ___________..__ 241 219 260 297 291 262 81
December 15_______________.____ 242 217 263 298 291 265 81
1961: January 15____.___ . ______._____ 241 218 261 301 201 267 80
February 15_ _ . e 244 221 263 302 291 267 81
March 15 _____ . ____ 243 224 259 302 290 269 80
April 16 .. 239 226 251 302 290 267 79
May 16 o .. 236 230 241 302 291 266 78
June 15 _ _ _ __ __ o o-a. 234 231 236 300 290 264 78

1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture.

interest, taxes, and wage rates. 25
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MONEY, CREDIT, AND SECURITY MARKETS
MONEY SUPPLY

The money supply rose somewhat more than seasonally in June.
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS

[Averages of daily figures, billions of dollars]

Money supply Deposits at member banks
. Seasonally adjusted Unadjusted (unadjusted) 2
Period Currency | Demand Currency | Demand U.s.
Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern-
banks 12 banks 12 ment

1953: December_____._.________ 128. 1 27.7 100. 4 | 131. 4 28. 2 103. 3 86. 9 35. 8 3.5
1954: December_ _______________ 131. 8 27. 4 104.4 | 135.0 27. 9 107.1 90.5| 39.1 4.6
1955: December. .. ___________ 134. 6 27.8 106.8 | 137. 9 28.3 109. 6 92.4 | 40.3 3.0
1956: December_ ... ____________ 136. 5 28.2 108.3 | 139.7 28. 7 111. 0 93. 2 41. 7 3.0
1957: December_ . ._______ 135. 5 28.3 107.2 | 138.8 28.9 109. 9 92.1 45. 9 3.1
1958: December. _ .. _.________ 140. 8 28. 6 112.2 | 144.3 29. 2 115. 1 96. 0 52. 7 3.4
1959: December. _______________ 141. 5 28.9 112. 6 | 144.9 29. 5 115. 5 95. 7 53. 7 4.4
1960: December____.___________ 140. 4 29. 0 111.4 | 143.9 29. 5 114. 3 94. 2 581 4.1
1960: May_ .o 139. 9 29. 0 110.9 | 138.0 28.8 109. 2 90.4| 54.5 5.8
June . . ______ 139. 4 28.9 110. 5 | 138.0 28.9 100. 1 90.4 | 54.9 5.7

July. . 139. 6 28. 9 110.7 | 138.7 29. 1 109. 6 90.7 1 55.5 6.0
Auvgust. . ______________ 139. 7 28. 9 110.8 | 138.9 29,0 109. 8 91.0 56, 2 55
September. _______________ 140. 4 29. 0 111.5 | 139.7 29.1 110. 7 91. 6 56. 9 4. 8
Oectober__________________ 140. 6 29.0 111. 6 | 140.6 29. 1 111. 5 92.0 57. 4 5.1
November..____.__________ 140, 2 29. 0 111. 2 | 141. 4 29, 2 112. 2 92. 3 57.6 5. 2
December. - _______ 140. 4 29.0 111.4 ] 143. 9 29. 5 114. 3 94. 2 58.1 4.1

1961: January . __.____________ 140. 6 28. 9 111.7 | 143.7 28. 8 114.9 94. 7 59.0 3.6
February__________._______ 141. 2 28. 9 112.3 | 140. 9 28. 6 112. 3 92. 7 60. 4 4.3
Mareh. ... 141. 5 20.0 112.6 | 140.1 28. 6 111. 4 92. 2 61. 4 4.2

April 142. 0 29.0 118.0 | 141. 7 28. 7 113. 0 93.5 | 62.3 2.5

May. o ______ 142. 0 29. 0 113.0 | 140.0 28. 7 111. 3 91. 9 63. 4 4.1
Juned____________________ 142. 2 28. 9 113.2 | 140. 7 28. 9 111. 8 92 4 64. 1 3.8

First half_______________ 142, 4 28. 9 113. 5 | 141. 1 29.0 112.1 92. 6 64. 0 2.9

Second half3____________ 141. 9 29. 0 113.0 | 140. 4 28. 9 111. 5 92,1 64. 3 51

1 Demand deposits at all commercial banks (member and nonmember).

2 Sec footnote 1, p. 27 for definition of member banks.
@ Preliminary.
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Nore.—See note, p. 27.

Source: Board of Governors of the Federal Reserve System.



BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES

Commercial bank loans rose $600 million in June, compared to $1.2 billion in June 1960.
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SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
All commercial banks rz}‘;ﬁ?t‘ilgg Dans All member banks!
) member outside
Total Investments banks ! Ngw York Reserves * Borrow-
End of period loans Cé;m e(r3;1)13 ings at
ond | Loans | ys Gov-| Other | p i |seasonally pederal
ments ernment | securi- 13211 s § adjusted ||Required| Excess B ank: M
securities ties annual
rates 3
Billions of dollars Millions of dollars
19583 . 145. 7 67. 6 63. 4 14. 7 23. 4 1,126 )| 19, 227 693 441
1954 e 155. 9 70. 6 69. 0 16. 3 22. 4 1,148 || 18, 576 703 246
19565 .. 160. 9 82. 6 61. 6 16. 7 2267 1,277 || 18, 646 594 839
1056 _ . 165. 1 90. 3 58. 6 16. 3 30. 8 1,385 || 18, 883 652 688
1957 . 170. 1 93.9 58. 2 17. 9 31. 8 1, 468 || 18, 843 577 710
1958 . 185. 2 98. 2 66. 4 20. 6 2317 1, 481 || 18, 383 516 557
19569 L 190. 3 110. 8 58. 9 20. 5 230.5 1,656 || 18, 450 482 906
1960 ... 199. 5 117. 6 61. 0 20. 9 31.9 1,736 || 18, 514 769 87
1960; May_ . _________.___ 188. 6 113. 6 55. 1 19. 8 31. 2 1,768 || 17,770 469 502
June_ . ... 188. 9 114. 8 54. 2 19. 9 31. 6 1,758 || 17, 828 466 425
July_ o 190. 9 114. 2 56. 7 20.0 3L.0 1,699 || 18,010 508 388
August__ . ____________ 191. 2 114. 7 56. 6 20.0 31.0 1,790 || 17, 961 540 293
September_____________ 193. 3 115. 4 57. 7 20. 2 31. 5 1,742 || 17,931 639 225
October_ _.____________ 195. 6 114. 8 60. 4 20. 4 31. 4 1,722 || 18,095 638 149
November_._ _._____._.__._ 165. 5 115.0 60. 2 20. 3 31. 7 1, 768 |i 18, 248 756 142
December_ ____________ 199. 5 117. 6 61. 0 20.9 31.9 1,711 || 18, 514 769 87
1961: January_______________ 197. 0 114. 2 61. 9 20. 9 312 1,784 1 18, 570 745 49
February_________._.___ 199. 3 116. 7 61. 3 21. 3 31.3 1,776 || 18,310 654 137
March s ______________ 198. 0 116. 6 59. 7 21.7 32.0 1,776 || 18,263 546 70
Aprils________________ 199. 7 117. 2 60. 7 21. 8 231.7 1,785 || 18, 266 618 56
May 5. _____ . _______ 201. 0 117. 6 61. 5 21.9 31. 5 1,874 {| 18, 307 549 96
June®_ ________________ 202. 3 118. 2 62. 0 22. 2 31. 8 1,849 I 18 428 585 63
! Member banks are all national banks and those State banks which have taken 5 Preliminary.
membership in the Federal Reserve System. NorE.—Between January and August 1959, series for all commercial banks

2 Commercial and industrial loans and prior to 1956 agricultural loans. Series ! >
revised beginning January 1952, October 1955, July 1958, July 1959, and April 1961, ~ ¢xpanded to include dats for all banks in Alaska and Hawaii. Data for all mem-
U3 Debits during period to demand deposit accounts except interbank and  Per banks include Alaska and Hawaii for all periods.
.S. Government. Prior to 1955, relates to 344 centers outside New York City. . 5 " N
i Averages of daily figures. Annual data are for December. Source: Board of Governors of the Federal Reserve System. 27
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CONSUMER CREDIT
In May, consumer credit outstanding increased about $420 million compared to a rise of $640 million in May 1960.
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{Millions of dollarsj

Consumer credit outstanding Consumer instalment credit extended and
(end of period; unadjusted) repaid (seasonally adjusted)
3 1 tomobi 2
Period Instalmz::omo- Non- Total Automobile paper
Total 1 : instal- : .
Total bile ment 3 Extended | Repaid | Extended | Repaid
paper 2 en -

1951 ... 22,712 15, 294 5,972 7,418 23, 576 22, 985 8, 956 9, 058
1952 .. 27, 520 19, 403 7,733 8,117 29, 514 25, 405 11, 764 10, 003
1963 ol 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879
1954 . 32, 464 23, 568 9, 809 8, 896 31,051 30, 488 11, 807 11, 833
1965 ol 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082
1956 . 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576
1957 _ .. 45, 286 34,183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595
1958 o ___. 45, 544 34, 057 14, 237 11, 487 40, 789 40, 915 14, 316 15, 488
1959 . e 52,119 39, 852 16, 549 12, 267 49, 045 43, 407 17, 941 15, 698
1960 . . 56, 049 43, 281 17, 866 12, 768 50, 343 46, 914 17, 839 16, 522
1960: Aprilo______.______.___ 52, 353 40, 651 17, 170 11, 702 4,499 3, 935 1, 636 1,379
May._ .. - 52, 991 41,125 17, 431 11, 866 4, 255 3,911 1, 558 1, 402
June_ .. _____ 53, 662 41,752 17, 755 11, 910 4,313 3, 934 1, 538 1, 392
July e 53, 809 42, 050 17, 893 11, 759 4, 214 3,997 1, 417 1, 385
August_ oo 54, 092 42, 378 18, 020 11, 714 4,072 3,918 1, 422 1, 388
September___________ 54, 265 42, 517 18, 021 11,748 4,125 3, 958 1, 422 1,375
October. .. _________ 54, 344 42, 591 17, 992 11, 753 4, 108 3, 994 1, 460 1,417
November.._ ___._._. 54, 626 42,703 17, 967 11, 923 4,134 3, 946 1, 482 1,397
December..._.__.____ 56, 049 43, 281 17, 866 12, 768 4, 007 3,931 1, 325 1, 356
1961: January._ __________._ 55, 021 42, 782 17, 611 12, 239 3, 869 3,972 1,239 1, 387
February..__________ 54, 102 42, 264 17, 383 11, 838 3, 803 4,011 1,190 1, 363
March____.__________ 53, 906 42, 058 17, 265 11, 848 4,002 3,954 1, 288 1, 353
April o 53, 972 41, 988 17, 200 11, 984 3, 883 4, 022 1, 243 1, 388
AY e o eceeee 54, 390 42,127 17, 242 12, 263 4,001 3, 974 1, 315 1, 365

! Also includes other consumer goods paper, repair and modernization loans,

1959, respectively.

nnd(pcrsonn\ loans, not shown separately.
1 Co

nstmer credit extended for the purpose of purchasing automobiles and
secured by the items purchased.

3 Conslsts of single-payment loans, charge accounts, and service credit.
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BOND YIELDS AND INTEREST RATES

The rate on 3-month Treasury bills averaged somewhat higher in June than in May. Yields on bonds were also higher.

=
PERCENT PER ANNUM PERCENT PER ANNUM
MONTHLY WEEKLY
I3 8
I
CORPORATE Aao BONDS /‘f \‘
(MOODY'S ) ‘\\\_\//.
( ¢ M N
/?\ ' i 4
4 7 d ‘t\/‘xw
TAXABLE GOVERNMENT - \
BONDS \ \
/ /éf \\\/\//-\ l‘ I“/ k/\\
3 ,‘_,/*-" Z < [ 1 '/V \\ k';'Av- 3
w o~ \ ! \/\1 ““,\
/ : ‘\ H \PRIME
/ \ H GOMMERGIAL -
/ \ ! PAPER
L]
Py yd \ | 2
7 LY
/_/ TREASURY eu.u.s--\\\ /
i N> 1
") S E T PR N PN TN NI W T SN WA WIS RIS KRR A S )
1955 1956 1957 1958 1959 1960 1961
SOURGES: SEE. TABLE BELOW. COUNGIL OP ECONOMIC ADVISERS
O - T a—
[Percent per annum])
U. S. Government High-grade Corporate bonds Prime
P security yields munieipal oody’s) commercial
eriod 3-month bonds paper
Treasury Egﬁgl‘: (Standard & Aaa Baa 6’
bills 1 Poor’s) 3 months
0. 953 2. 55 2. 37 2 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2. 18
2, 6568 3.08 2. 93 3. 36 3. 88 3. 31
____________________________________ 3. 267 3. 47 3. 60 3. 89 471 3. 81
___________________________________ 1. 839 3. 43 3. 56 3.79 4. 73 2. 46
___________________________________ 3. 405 4. 08 3.95 4. 38 5. 05 3. 97
____________________________________ 2. 928 4. 02 3. 73 4,41 5. 19 3. 85
_______________________________ 3. 392 4. 16 3. 85 4, 46 5. 28 4. 25
______________________________ 2. 641 3. 98 3.78 4. 45 5. 26 3. 81
______________________________ 2. 396 3. 86 3.72 4. 41 5, 22 3. 39
____________________________ 2. 286 3.79 3. 53 4. 28 5. 08 3. 34
September_ _ ... _________.___ 2. 489 3. 84 3. 53 4, 25 5. 01 3. 39
October______ . _____ 2. 426 3. 91 3. 59 4, 30 5. 11 3.30
November.._______ . ____ . _____._ 2. 384 3.93 3. 46 4 31 5. 08 3. 28
December_. . __ .. ___________ 2. 272 3. 88 3. 45 4. 35 5.10 3.23
1961: January______ .. __ 2. 302 3. 89 3. 44 4, 32 5. 10 2. 98
February ... 2. 408 3.81 3. 33 4. 27 5.07 3.03
March____ _ . 2. 420 3.78 3. 38 4. 22 5. 02 3.03
April. . e 2. 327 3. 80 3. 44 4. 25 5. 01 2.91
Y e e e e e e 2, 288 3.73 3. 38 4. 27 5. 01 2.76
Juone__ . ___________ ... 2. 359 3. 88 3. 53 4. 33 5. 03 2. 91
Week ended:
1961: June 10 ___._____________. 2. 516 3. 86 3. 48 4. 31 5.03 3.00
) 2. 295 3. 86 3. 53 4. 33 5. 03 3. 00
24 e 2. 325 3. 90 3. 54 4, 34 5.04 2. 90
July 1o . 2. 219 3. 93 3. 55 4 36 5. 05 2. 78
< S 2. 305 3. 92 3. 56 4 39 5. 07 2.75
B U 2. 322 3. 92 3. 55 4. 41 5. 08 2.75
22 e 42,200 | ________\______._____s__________V_________ |\ ________.__
1 Rate on new issues within perlod. 4 Not charted.
2 Beries includes: April 1953 to date, bonds due or callable 10 years and after; Sources: Treasury Department, Board of Qovernors of the Federal
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March ~ Reserve System, Standard & Poor’s Corporation, and Moody’s Investors
1962, bonds due or callable after 15 years, Service. 29
3 Weekly data are Wednesday figures.
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STOCK PRICES

Stock prices declined in June.

INDEX, 1957-59=100 INDEX, 1957 -59=100
180 MONTHLY WEEKLY 180
160 160
140 140
UTILITIES
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120 f 120
. ; /\/
/ FAAVAS
7 \\‘/\ 4. M
\\’I \/\’/ \
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!
100 i~ N\/\ 100
80 /’/W ~ 80
// N
o byap e by e by px b rd bore e booy gl pe by e by e b eeag ey [ty gy
1955 1956 1957 1958 1959 1960 1961
SOURCE: SEGURITIES AND EXGHANGE GOMMISSION. EOUNGIL OF ECONOMIC ADVISERS
[1957-59=100]
Manufacturing Trade,
. Composite Non- Transpor- s finance, .
Period index ! Total Du?(?sl € durable tation Utilities and Mining
g0 goods service
Weekly average:

1962 _ .. 52. 3 46. 8 42,1 50. 7 74. 6 65. 4 60, 4 80. 7

1963 . .. 51. 9 46. 7 43. 0 49, 8 73.9 67.3 60. 8 70. 4

1964 _ . 61.7 57.6 54,7 60. 0 78.6 75.3 69. 1 78.2

1965 . . 81.8 79.5 78. 7 80. 1 108. 2 84. 8 87.1 91. 6

1956 . _________ 92. 6 93. 2 91. 5 94. 5 110. 6 86. 4 89, 9 104. 6

1957 . . 89, 8 90. 7 88.5 92. 8 93. 2 86. 3 82, 2 107. 2

1958 .. 93. 2 92. 5 90. 4 94. 4 91.0 95. 8 95. 1 97.9

1959 . ... 116. 7 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 95. 0

1960 . .. 113. 9 110. 9 117. 3 104. 9 95. 8 129, 3 127, 4 73. 8

1960: May . oo ___ 113. 2 110. 7 118. 7 103. 3 95. 8 126. 4 125. 8 70.9

June. . _____.__._. 117. 0 114. 6 123. 4 106. 6 97. 1 129. 8 132, 1 70. 3

July .. 114. 5 111.2 119.0 104. 0 95. 7 131.0 131. 0 68. 6
August____....__. 115. 6 112. 2 119. 8 105. 1 96. 1 132. 6 131. 8 71. 6
September._______ 112, 1 107. 6 114. 1 101. 7 91. 5 134. 2 127. 2 70.1
October. . _...____ 109. 1 104. 9 109. 4 100. 8 88. 0 130. 5 122. 8 71. 8
November___.._._ 112. 6 108. 5 113. 0 104. 5 91. 7 132.0 129. 3 741
December..______ 115. 2 110. 3 114. 5 106. 4 92. 6 138.5 132. 4 78. 2

1961: January_____.___. 120. 9 115. 3 118. 6 112. 2 100. 3 148. 7 134. 8 85.1
ebruary._._.____ 125, 4 119. 2 121. 4 117. 3 102. 6 156. 0 139. 8 89. 0
March_____.____. 129. 8 123. 9 127. 8 120. 3 104. 2 159. 2 146. 7 89. 2
April____________ 133.0 125. 8 128. 5 123. 3 103. 4 168. 9 150. 4 93. 5

May_ . 134. 9 127. 6 130. 6 124. 9 107. 5 170. 0 153. 1 96. 9
June_____________ 132. 8 126. 0 128. 0 124. 2 105. 1 164. 0 156. 0 97.0

Week ended:

1961: June 16_.________ 131.9 125. 4 127. 1 123. 8 104. 2 161. 8 154. 8 95. 0
23 . 131. 9 125.0 126. 4 123. 7 103. 6 163. 0 157.0 96. 9
30~ 130. 7 123.7 125. 2 122. 3 103. 8 161. 8 156. 4 95. 6

July 7. ______ 132. 9 125. 4 126. 5 124. 4 105. 5 165. 8 159. 4 95. 1
14 . .__ 131. 9 124. 4 125. 4 123. 4 102. 8 165. 5 158. 2 93. 2

t Includes 300 comimon stocks: 108 for durable goods manufacturing, 85 for non-
durable goods manufacturing, 18 for transportation, 34 for utilities, 45 for trade,

finance, and serviece, and 10 for mining,
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FEDERAL FINANCE
BUDGET RECEIPTS AND EXPENDITURES
For the fiscal year 1961, the budget showed a deficit of $3.9 billion.  In fiscal 1960, there was a surplus of $1.2 billion.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
NET BUDGET EXPENDITURES : NET BUDGET RECEIPTS
75 e 75 —
50 50 [—
25 25 —
[o] o By
1956 1957 1958 1959 1960 1961 1956 1957 1958
MAJOR NATIONAL SECURITY *1% "BUDGET SURPLUS (+) OR DEFICIT (-)
75 LEXPENDITURES - (ENLARGED SCALE)
+5 - —
o BB B
_5 b— —
-15
1956 1957 1958 1959 1960 1961 1956 1957 1958 1959 1960 196!
FISCAL YEARS
® PRELIMINARY
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCIL OFf ECONOMIC ADVISERS

[Billions of dollars]

Net budget exp.endltures i Budget Public
. Net Major national security ! surplus debt
Period bud'ge%t Total Department or (end of
receipis Total of Defense, | deficit (—) period) 3
military 2
Fiscal year 67. 8 66. 2 40. 6 38, 4 1.6 272. 8
Fiscal year 70. 6 69. 0 43. 3 40. 8 1.6 270. 6
Fiscal year 68. 5 7L 4 441 41. 2 —-2.8 276. 4
Fiscal year 67.9 80. 3 46. 4 43. 6 —12. 4 284. 8
Fiscal year 1960_ ________________ eeeee emaeme 77.8 76.5 45.6 42. 8 1.2 286. 5
Fiscal year 1961 4 77.6 81.5 47. 4 44. 7 —3.9 289. 2
1960: April. 5.1 6. 0 3.7 3.4 ~10 288. 9
6. 6 6. 1 3.7 3.4 .5 289. 5
June___ . __.____._. 10. 9 6. 5 4.0 3.7 4.4 286. 5
July 4. oo 3.1 6. 2 3.5 3.2 —3.0 288. 5
August4_ L ____ ——— 6.5 6.8 4.0 3.7 —. 3 288. 8
September 4. _ e ——— 9.0 6. 8 3.9 3.7 2.2 288 6
October 4. 2.8 6. 8 3.7 3.5 —4.0 290, 6
November 4_ 6.3 6.8 3.9 3.6 —.5 200. 6
December 4____ 7.6 6. 8 4.2 4.0 .8 290, 4
1961: January 4. .. e eees 4.8 6.5 3.7 3.5 —1.6 290. 2
February 4 6. 5 6. 2 3.8 3.6 .3 200, 7
March ¢ 85 7.0 4,3 4.0 1.5 2R Y
5.1 6.5 3.8 3.5 1.3 28K,
6.5 7.2 4.1 3.9 —. 7 200, 4
10. 7 7.9 4.6 4.3 2.8 RETIN
! Includes military activities of the Department of Defense (military functions 4 Preliminary.
and the military assistance portion of the mutunal security program), Atomic NoTte.—Total budget receipts and expenditures have been adjusted to exelude

Energy Commission, stockpiling, and defense production expansion. Ay
§ I}g,}itgry funetions and military assistance, . Nt al of tofal certain intragovernmental transactions.

cludes guaranteed securities held outside the Treasury. Not all of total 8 es: Treas D B Budeet.

shown is subject to statutory debt limitation. oure reasury Department and Bureau of the Budget
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the fiscal year 1961, cash payments to the public exceeded cash receipts by $2.1 billion. In fiscal 1960, cash

receipts exceeded cash payments by $800 million.

BILLIONS OF DOLLARS ({SEASONALLY ADJUSTED)

BILLIONS OF DOLLARS (SEASONALLY ADJUSTED)
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SOURGES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET.

COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars}

. Excess of re- . Excess of re-
Period Coch roepte| Cash pas- | cclpis () o Cihreseivisl Cush pay- | o e
publie the public pa}zrfgnts public the public pa)zrfe;nts
Fiseal year total:
19587 ... 82. 1 80.0 P U | I SIS PR
Y058 . 81. 9 83. 4 L O+ T | R PN USSP
1959 . 81. 7 94, 8 ~—13. 1 P e e e
1960 L ____ 95. 1 94. 3 o8 e .
1961 .. 97.1 99, 3 — 2 || e
Calendar year total:
957 e 84.5 83.3 U2 | DU (SR ORI U
1988 e 81. 7 89. 0 (> T | PRy (RO UP N JUP PR
1959 . 87. 6 95. 6 — 8.0 || e e e
1960t __ L __.. 98. 3 94. 7 306 [1ocmm b __
Unadjusted Seasonally adjusted
Quarterly total (calendar years):
1959: Third quarter_ ____________ 21. 4 24 4 —-3.0 23.2 23.8 —. 6
Fourth quarter—-.__.________ 19. 4 23.9 —4. 5 23.6 23.6 .0
1960: First quarter______________ 25. 8 21.9 3.8 23.5 23.3 .1
Second quarter.___________ 28.5 24. 1 4.5 25. 0 23.6 1.5
Third quarter *_.__________ 23. 4 24, 2 —. 8 25.1 23.6 1.5
Yourth quarter ' ______.____ 20. 6 24. 5 —3.9 24. 8 24, 2 .6
1961: First quarter*____________._ 24, 8 23. 4 1.4 22. 5 24, 9 —2.3
Second quarter? __________ 28. 4 27.2 1. 24. 9 26. 6 —1.7
? Preliminary. Sources: Treasury Department and Bureau of the Budget.

¥or sale by the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D.C.

Price 20 cents per copy; $2.00 per year; $2.75 foreign
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