8Gth Congress, 2d Session

St. Louis Public Library
REFERENCE DEPT,

Economic Indicators
 DECEMBER 1960

Prepared for the Joint Economic Committee by the

Council of Economic Advisers

The November 1960 issue of Economic Indicators introduced a number of
revisions resulting from the recent review of the needs of the Joint Economic
Committee and other users of the publication. The revised Indécators incorpo-
rates more seasonally adjusted data, expanded detail on some topics such as
unemployment, and new information such as the balance of payments.

The 1960 revised edition of the Supplement to Economic Indicators, which
describes each series and gives annual data for years not shown in the monthly
gs s, is now available from the Superintendent of Documents, Government
Q{au Office. ‘

L e
N

.
Sl J

," LN RS
PPN

o t&:.; -
/ e UNITED STATES
GOVERNMENT PRINTING OFFICE
WASHINGTON : 1960

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JOINT ECONOMIC COMMITTEE

(Created pursuant to Sec. 5(a) of Public Law 304, 79th Cong.)

PAUL H. DOUGLAS, Tlinois, Chairman
WRIGHT PATMAN, Texas, Vice Chairman

SenaTE House or REPRESENTATIVES
JOHN SPARKMAN (Alabama) RICHARD BOLLING (Missouri)
J. WILLIAM FULBRIGHT (Arkansas) HALE BOGGS (Louisiana)
JOSEPH C. O'MAHONEY (Wyoming) HENRY S. REUSS (Wisconsin)
JOHN F. KENNEDY (Massachusetts) FRANK M. COFFIN (Maine)
PRESCOTT BUSH (Connecticur) THOMAS B. CURTIS (Missouri)
JOHN MARSHALL BUTLER (Maryland) CLARENCE E. KILBURN (New York)
JACOB K. JAVITS (New York) WILLIAM B. WIDNALL (New Jersey)

Joun W. Leaman, Clerk, and Acting Executive Director

COUNCIL OF ECONOMIC ADVISERS

RAYMOND ]. SAULNIER, Chairman
KARL BRANDT
HENRY C. WALLICH

[Pubric Law 120—81st CongGress; CHAPTER 237—1sT Smssion]

JOINT RESOLUTION [S.]. Res. 55}

To print the monthly publication entitled ** Economic Indicators”

Resotved by the Senare and House of Representarives of the United States of America in Congress assembled, That the Joint
Economic Committee be authorized to issue a monthly publication entitled “Economic Indicators,” and that a
sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretaty and the Sergeant at
Arms of the Senate; the Clerk, Sergeant ar Arms, and Doorkeeper of the House of Representatives; two copies to
the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint Economic
Committee; and the required number of copies to the Superintendent of Documents for distribution to depository
libraries; and that the Superintendent of Documents be authorized to have coples printed for sale to the public.

Approved June 23, 1949.

 Charts dmum by Graphics Unit, Office of the Secretary, Department of Commerce.

Economic Indicators, published monthly, is available at 20 cents a single copy
or by subscription at $2.00 per year (foreign, $2.75) from:

SUPERINTENDENT OF DOCUMENTS
GOVERNMENT PRINTING OFFICE
WASHINGTON 25, D. C.

Subscribers who wish to receive it at an earlier date after release may take advan-
tage of provisions for airmail subscriptions. The domestic airmail subscription
price is $4.60 per year.

The 1960 Supplement to Economic Indzcators, which describes each series and
gives annual data for years not shown in the monthly issues, is now available at
60 cents a copy.
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TOTAL OUTPUT, INCOME, AND SPENDING

THE NATION’S INCOME, EXPENDITURE, AND SAVING

Current estimates indicate that total expenditures in the third quarter of 1960 were slightly below the second quarter
level, though $22.1 billion (seasonally adjusted annual rate) above the third quarter of 1959.

{Pillions of dollars; quarterly data af seasonally adiﬁsted annual rates)

Persons Business International

Personal Foreign|{ Net ‘exports of goods |Excess of
Period Dis- 0{;:?‘32"’1 saving | Gross (i-}il;?:ge Ex:fess net and services transfers

posable pe anp_ {+) or |retajned omestic| invest- trans- s (+) or

personal| 9% is- earn- | 0SS nxlnent fershy | of net

income 1 ?ﬁ-es saving | ings? | "DV (=) |Govern-| Net Ex- Im- | exports

- - ment |[exporis| ports | ports (—)3
1951 s 227.5 | 209.8 177} . 3L5 56.3 | —24 8 2.1 2.4 17.9| 155 —0.2
1952 . 238.7 | 219.8 18. 9" 33.2 49.9 | —16.6 L5 1.3] 17.41] 16.1 .2
1953 e 252.5 | 232.6 19. 8 34 3 50.3 | —16.0 1.6 —. 44 16.6 | 17.0 2.0
1954 ... 256. 9 238.0 18. 9 35.5 48.9 ] —13.4 1. 4 1.0 17.5 16. 5 .4
1985 o .- 274.4 | 256.9 17. 5 42.1 63.8| —21.8 L5 1.1} 19.4] 183 .4
1966 . ... .. .. 29291 269.9 23.0 43.0 67.4 ] —24.3 1.5 2.9 231] 20.2 —L5
1967 s 308.8 | 2852 23.6 45. 6 66.11 —20.5 1.5 4941 26.21 213 —~3.5
1958 e 317.9 | 293.5 24. 4 44. 6 56.0 | —11. 4 1.3 .21 227 21.5 .1
1959 .. 337.8 | 313.8| 234 50.5 72.0 | —2L. 6 1.5 —~1.0| 229 23.8 2.5
1958: Third quarter..| 321.9 | 2948 27.1 43.7 |- 55.8 | —12.1 1.2 1.6 2229 | 21.4 -. 4
Fourth quarter.{ 324.9 300. 2 247 48. 6 63.2 | —14. 6 1.6 .4 22.7 22.3 1.2
1959: First quarter...| 329.6 | 306.1 23. 6 49. 1 70.9 | —2L8 1.5 —-1.0| 21.8{ 22.8 2.5
’ Second quarter.| 338.3 | 313.6 24. 8 51. 8 78.9 | —-27.1 .41 —2.21 2221 24.4 3.6
Third quarter_._.|{ 338. 5 316. 0 22. 5 49. 6 67.5| —17.9 -2 -2 24.0 24. 2 1.4
Fourth quarter.{ 342.4 | 319.6 22. 8 51.0 70.8 | —19.8 ;L9 —~. 4] 235 23.9 2.3
1960: First quarter._.| 347.0| 323.3 23. 7 5224 79.3 | —26.91 - 1.6 1.2 252 23.9 .4
Second quarter.] 354. 1 329. 0 25. 2 52. 1 75.5 1 —23. 4 17 2.0 26. 4 24. 4 —. 3
Third quarter..| 357.5 | 3283 29. 2 51,6 { 70.8| —19.2 1.4 37} 27.3 ] 235 ~2.3

-+ Glovernment

. s . Gross
Net receipts Expenditures S(t_xl—rgxlgs Total | Statis- | national

Period 1 e deficit income d.ti‘cal - | product
Tax and| Trans- | Pur- Trans- | (—) on recgir ts lsgzep ex O;di_

Net nontax | fers, chases | Total fers, income p y fgr o
receipts receipts | interest, | of goods | expendi- | interest,| and
ceip or and sub-| and. | tures |and sub-{ product
accruals | sidies 4 | services | sidies ¢ | account

1951--_-; ................. 66. 6 85. 5 18. 9 60.5| 79.4 18. 9 6.1 327. 7 1.2 329. 0
1952 e 72.2 90. 6 18. 4 76.0 94. 4 18. 4 —-~3.9 345. 6 1.4 347.0
1988 e 75.7 94. 9 19. 2 82. 8 102. 0 19.2 —-7.1 364. 1 1.8 365, 4
1964 e 68. 5 90.0 2L 5 75. 3 96. 7 2.5 —6.7 362. 3 .9 363.1
1955 e 78.4 | 101. 4 23.-0 75.6 98. 6 23.0 2.9 396. 5 1.0 397.5
1956 e 84.2 1 109.5 25. 3 79.0 | 104.3 25.3 5.2 421.6| —2.4 419. 2
1957 imeeeceeeeeeme L 87.5 | 116.3 28. 7 86.561 115.3 28.7 1.0} 4434 -, 6 442. 8
1958, el m S 82.1} 1152 33.1 93.5 | 126.6 33.11{ —11.4 | 4459 —1.7 444. 2
1969 e 94. 6 129.1 34.5 97.1 131. 6 34. 5 —2. 8 483. 9 —1.8 482, 1
1958: Third quarter-.._.._. 82.2 | 116.3 34.1 94.8 | 128.9 34 1| —12.5 || 449.0| —21 447. 0
Fourth quarter.......| 86.41 120.9 34.5 97. 1 131. 6 345 —10.67) 4615 -7 461. 0
1959: First quarter. ... 92.71 126. 4 33. 7 97.11 130.8 33.7] —4.51| 4729 .1 473. 1
... Second quarter.__.____ 97.3 131. 3 34.0 97. 7 131. 7 340 —. 4 488. 8 —1.0 487.9
¥ Third quarter—___.__ 95.0 | 129.0| 340| 981 | 1321| 340| —3.2| 484.3| —3.0| 4814
: Fourth quarter...____ 93.6 1 120.6 36.0 96.4) 1324 36.0] —2.8) 4839} —2.6 486. 4
1960: First quarter....__._| 101.3| 13737 36.0[ 97.5| 133.5| 36.0 3.9 502.4f —11 501. 3
Second quarter. ... 100.8 | 137.8 37.0 98.6 | 1356 37.0 2.3 508.7] —3.9 505. 0
Third quarter......... 98.9 ] 136.3 37.41 100.7| 1381 374 —~1.8) 509.4] —58 503. 5
- : , fers by Govern-
 Frsolstoms . s erna s an o ayments (i, psal - Qovemment St pmnts, i presng I 2o ne b7 e

as, otc.). .
> ﬁnldismtmteg corporat profits, corporate Inventary volustion adjusiment,  gover t enterprises.

ital consnmptio owanoces, and excess of wage accruals over Gisbursem . R
=P l\?:.t (orelgnrt’nv:svment wi‘;%isl’ sign changed, & . Bource; Department of Commerce,

v
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GROSS NATIONAL PRODUCT OR EXPENDITURE .

Gross national product at an annval rate of 43503 5 billion. (seasonally Qd;usted? in the

$15 billion lower than in the second quarter, j s of 400
total purchases -excluding” mVentory “change=*ros¢ $3.2 billion in the third quarter, fo"owmg a rise of $9.8 b:]hon

m the second qucmer. L

cording 1o cui

1 f estimates,

Final purcha

h

PO

id quurte of:1960 was
of goods and services—

BILLIONS OF DOLLARS .

LAt

- BILLIONS OF GOLLARS

SEASONALLY ADJUSTED ANNUAL RATES

S GROSS NATIONAL PRODUGT o
400 ; w00 (]
/ ) §
____._./ ;
B “ ... PERSONAL CONSUMPTION ¢ ___,.-..-.’E.-—---:-
300 “EXPENOITURES ey S : E
--—-----——--"—‘--—- m—— ‘ ; | i
- --*"-__’ howin IS A - :;
IR 200 . 200
|
- GOVERNMENT PURGHASES
OF GOODS AND SERVIGES
100 R Y : 100 F
R TP ;..4,,gr:o- .-.—.-.----—""”"-'-’-n"-". B T o ’ ‘
‘\..._—hq—/ : i :
= — GROSS PRIVATE DOMESTIC | ‘ :
. NET EXPORTS OF GOODS.__ . INVESTMENT
| AND ssnvucss N ‘ :
[} e
-y ,;t R TR T I o e
1953 1955 1956 1957 1958 1959 1980
| __ﬁ_SOUﬁOEi DgPABT MENT OF COMMERGE. - fCOUNCn Of ECONOMIC ADVISERS :
[Billions of dollars]
’ gfot:; ":[‘ota,i Peggg? all” Gross Net 1 Government psuel;gnhggses? of goods and I?filgecit
R |fational| gross | sump- | private | exports Federal deflator
’ Pgnod ) Proldglscéc nagiémal :tiond d;)nn;:::.:c of Eggds Total | - National Stage for total
N in roduct nd- W E:) . an y
prices | D e?‘;.li)J“i-es ment | services Total? defense?| Other | 1o0a) 195%111;'003
328, 4 258.1 181.2 33 0 3.81 40.2 | 22.2 1361 89 “17.9 78. 6
3664|2846 1.196.04 /500 . 6| 30.0| 10.8| 143] &2|-19.7 79. 9
385,81 320.0 | 200.81 '56.3 | ~.2.4| 60.5| 38.8|. 389|-52|-21.7| - 854
..899. 4 847.01 219.8]. 49.9 13 76.0 52.9 -46.4 1 6.7 1--23. 2 : 86. 9
1 417.6 365. 4 232.6 | 50, 3 —u 4 82.8 58.04- -49.3 9:04 24.9 87.5
409. 2 1 .363. 1 238.01 489 -1L0 75.31 47.51 412} 6.7 |-27.7 1 88. 7
441,91 .897.5 ] 256.91 - 63.8 ‘11 75. 6 45. 3 39,1 6.6 30.3 90. 0
461. 821 °419.2 | "269.9 67. 4 2.9 79.0 45.7 40.4 { 5.7 33.2 92. 9
469.5 1 442. 8 285. 2 -66. 1 49 86.5 | 40.7 44, 4 5.7 1 36.8 96. 4
461, 8 444.2 | . 298.5 | 56.0 -1.2 93.5 52.6 -44. 8 8.3 40. 8 98, 4
488, 1 482. 1 313. 8 - 72.0 —~1.0 97.11{ 53.3| - 46.0 7.8| 43.9 -100. 0
" Seasonally adjusted annual rates
1958: Third quarter.__| 4636 | 447.0| 294 8] 558 1.6] 948] 53.7| 449 91 412 98. 5
) Fourth quarter..| 466.6 | 461.0 { .300.2 63. 2 .4 97.1 54.3. 45. 5 9.4 42. 8 98. 8
1959; First quarter.... ] 476.81 473.1 806.1] . 70.9 -1, 0 97.1 53.3 45.9| 7.9 43. 8 99. 3
e HE QR HE HIEHE S U R B
ird quarter...| 480. 481, 3 s — X .64 46.1 ] 801 445 100. 3
) Fourth quarter..| 453 3| 486.4 319. 6 70. 8 .4 96, 4 52.5{ 45.5 7.5 43. 9 100. 6
1960; First quarter....| 4959 | -501.3 323. 3 79.31 - L2 97. 5 51. 8 44,91 7.5 | 457 101. 1
Se(:_ond quarter..| 497 4{ &505.0 329, 0 75. 5 2.0 98.6 | 51.7 44. 7 7.6 46.9 101 5
Third quarter._. _ 492. 71 5035 -328.3 70. 8 3.71{100.7 52.7 45.1{ 8.2 48. 0 102. 2

! Less
 These expenditure.s correspond closely with budget expenditures for “‘major
natiotial security,” shown on p. 31,
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3 Gross national produet in current prices divided by gross national product
in 1958 prices.
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i iy
corporqte ncome b

‘inferest.”
 BILLIONS OF DOLLARS , BILLIONS OF DOLLARS
© SEASONALLY AOJUSTED ANNUAL RATES - T ‘
400 e — . . TOTAL NATIO’NAL YINQOME /= v . . 1 400
= / B B n | -
200 | — ] ' : o -_ 300
COMPENSATION OF ENPLOYEES I et
- . L amim . ; E b |
r— ' —’_ I - R Lod sl » —
—“--—— = 1
- ] SRR .
—u-"—"-- 1 A s
200 |—mwen —— N . - iE . | » | : 200
- -
100 ot S e S - CORPORATE PROFITS ANO. S S— —1 100.
: PROPRIETORS” AND INVENTORY VALUATION ADJUSTMENT. =~ 7| * "~ :
RENTAL INGOME \ _ g
- A o N } -1
g NET INTEREST : '
L T 1T o-i'.;-n-'v--( TR ” ik i
0 f b el o skl il L bl L T PO .| el o
1954 1955 1956 : 1957 T 1958 1959 1960
1 __ SouRce: DEPARTMENT OF GOMMERCE, . COUNCIL'OF, BCONCMIC ADVISERS,

{Billions of dollars)

Dot ' » Corporate profits and inven-
Total Compen- Proprietors’ income ] ianglt::é S tory valuation a.d]ustment
Period nationsl | S8tion ‘ ‘of - Net  j—

PR of em- Business inter- | . Proﬁta Inventory

Ineome | pioyees ! Farm and pro- | P | est | Total | before | valuation
fessional | €909 . » taxes |adjustment
217.7 140. 8 129 227 83| 48] 282] 264 1.9
241. 9 154. 2 140 23.6 9.0 8.5 35.7 40,6 -5 0
279.3 180. 3 16. 3 26. 0 9 4 6.371 4101 422 R ]
202 2, 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36.7 L0
305. 6 208. 8 13.3 27. 4 10. 5 8.2] . 87.38 38 3 ~1.0
301. 8 207. 6 12.7 27.81 - 10.9 911 337 34, 1 -3
330. 2 223. 9 11. 8 30.4) 107 10. 4 7 43. 1 | 44. @ —1. 7
350. 8 242. 65 116 o321 10.9) 1L 7 42.0 44. 7 —2.:7
366,9 | 2555 1.8 . 327 11.9 13.41 - 4L 7  43.2 —1. 5
367.7 257. 0 140 32.3 12. 2 147 37. 4 | 37. 7 -2
399. 6 277. 8 1L 8 347 12. 4 16. 4 46.6 47.0 —. 5

Seasonally adjusted annual rates . .
1958: Third quarter_ . ... -3870. 8 - 258. 8 140 32.6 12.2 14. 8 385 38. 8 —~0.2
Fourth quarter._... 381 9 263. 4 13. 5 33.3 12.2 16. 4 44. 0 44. 9 ~.9
1959: First quarter....... -390.9 270. 4 13.0 33.8 123 15. 9 45.5] 46.4 —. 9
Second quarter..... 405. 4 279.7 12.0 34.81 - 12. 4 16. 2 ‘50. 4 51. 7 —13
Third quarter.......] 399. 4 279. 5 11. 1 35.0 12. 4 16. 5 44. 9 45. 3 —. 4
Fourth quarter.__.. 402. 8 - 281. 6 11. 2 35.1 125 169 455 44. 8 7
1960: First quarter... ... 414. 4 200. 2 10. 6 35. 4 12. 5 17. 8 48. 0 48. 8 —. 8
Second quarter_ . _..| 419. 4 295.0 12.1 36.0 12.5 1851 - 453 45,7 —. 4
Third quarter. ... 419. 3 297. 2 12. 2 36.1 | 12.5 19.1 42.2 41. 5 7
} Includes employer coutributions for social insurance. (See also p. 3.) Sonrce: Department of Commerce. A

2
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SOURCES OF PERSONAL INCOME

Personal income in-November.continued- at the October fevel- of $409 5 b:lhon (seawnaﬂy qdwsfed annual rcma)

‘Labor income dropped $4@0 m;lhon whxle %mnsfets rose b\) 5400 mnfhen. Othet mu;er ‘taurces of income. shewed

Hﬂe -ornochange, -

BILLIONS OF DOLLARS ) B!LUO‘NS OF DOLLARS |
E SEASONALLY ADJUSTED ANNUAL RATES )
400 — 400
TOTAL PERSONAL INCOME . . /\—/
380 — 3s0
300F -  :3°° ;
——"‘—----
P ST
4 e s’ .
250 pr—t_ g —ml 4 - 250 .
' PP v
LABOR mcomi P y ..
4 '.'.’— i
—--O" - b
200 = - - e 4 200
| _DIVIDENDS AND - .
y BUSINESS, PROFESSIONAL, AND RENTAL mcoue\l FARM PROPRIETORS INGOME PERSONAL, INTEREST 5
50 o~ S— - A { 50
TRANSFER PAYMENTS -'_'_I_l-j‘._'_._'_'-._.“-._u_.u--.-;-|-=190n:mfl-l-n :
-.-.---u-a—--nnu-..n-u—-n-—r""-""”-‘-'-" s -
0[![!“!1!!1 llll‘l!lllll lLl)lllll)llell‘llllll ll!l“JJIll [Jvllllll!l:lll.lv.llJll.ll-O
1954 1958 1956 1957 1958 1959 {960
t SOURCE: DEPARTMENT OF COMMERCE houﬂch‘ OF FCONOMIC ADYISERS
' | Billions of dollars}
Labor income| . ’ s Less: Per~
Total (wage and Propngtors income Rental so: | Personal| Transfer sonal con- | Nonagri-
Period personal tfala.ry dx.z— Business -mcofme é)xv&; interest | pay- ’;mbumqnf cultur:ll
s ursemernts ; o en Py or social person:
income | "y 3'other | FBIM ?’;:i(];“;:i persons lncome | ments insur- income 2
) l.ssbornmcu::te»)l ance
175. 6 16. 3 26.0 9.4 9.0 11.2 12. 6 3.4 237.0
190, 2 15.3 26.9 10. 2 9.0 12.1 13.2 3.8 254. 3
204. 1 13. 3 27.4 10. 5 9.2 13. 4 14.3 3.9 271. 6
202. 5§ 12.7 27.8 10. 9 9.8 146 16. 2 4.6 273. 8
218.0 11.8 30.4 10. 7 11. 2 16. 8 17. 6 5.2 295, 0
235. 7 116 321 10. 9 12,1 17.5 18. 8 58 317.9
247. 7 11.8 32.7 11. 9 12,6 19, 6 21.9 6.7 336. 1
249.1 14.0 32.3 12. 2 12. 4 20. 8 26. 4 6.8 342. 6
268. 3 11. 8 34 7 12. 4 13. 4 23. 5 27.0 7.8 367. 6
] Seasonally adjusted annusl rates
1959: October..] 384. 3 269. 0 10. 1 35.0] 12.5 13.8 24.2 27.4 7.9 370. 3
November.] 388.7 271. 8 11. 2 356.1 12. 5 13. 8 245 28. 2 7.9 373.5
December.| 393. 9 275. 5 12.3 35.2 12. 5 13. 6 24. 8 27. 9 8.0 377. 4
1960: Japuary..! 395.7 278. 8 11. 3 35.5 12. 5 13. 9 25. 2 27.7 9. 2 380, 2
February.| 3957 279. 3 10. 4 35.5 12. 5 13. 9 25.5 27.7 9.1 381. 2
March_...| 397.0 280. 1 10. 1 35. 4 12.5 13.9 25.9 28.3 9.2 382. 7
April_.... 401. 9 282. 5 1.7 35. 7 12.5 13. 9 26, 2 28. 6 9 2 385. 9
AY oo 404. 7 284. 5 2.1 36.0 12. 5 13. 9 26. 5 28. 4 9.3 388. 3
Jupe._ ... 406, 1 285. 0 12. 5 36. 2 12. 5 13. 9 26. 8 28. 5 9.3 389, 3
July. ... 407. 3 286. 2 12. 0 36.2 12. 5 13. 9 27.1 28. 7 9.3 391.1
August.._| 408. 2 286. 3 12. 2 36. 1 12. 5 14. 0 27. 4 29.1 9. 4 391.8
September_.| 408. 8 286. 2 12. 2 36. 1 12. 5 14.0 27.5 29.7 9.3 392, 4
October.__| 409. 5 286.1| 12.4 36.1| 12.5( 14.1| 27.6 30.0 9.3 393. 0
November® 409. 5 285. 7 12. 4 36. 0 12. 5 14.1 27.6 30. 4 9.2 393. 0
ién of (see p 2) excluding employer contributions for 3 Preliminary.
b
so;: %m%ﬁg :2:13;?? o?‘net eoms of u(;xgeorpmms ur:gglef;x:;] enterprises, Source: Department of Commerce.
farm wages, agricultural net interest, snd net dividends paid by agricultaral 3

corporations.
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 DISPOSITION OF PERSONAL INCOME

Disposable personal income rose $3.4 billion (seasenally: ud)usied annual: rufe) bé e
of 1960 Tbkd ‘consumption’ expendltures dechned slightly, wi'n!e personal savm :m

‘;A' ﬂLL’OﬁSiOFDOLLMsﬁ o ““" P e *‘*‘
m . . . P . A . .; - ,‘ . - A_ . v. V EPENG i Fo. . . . T e ~ R ) R ‘00 v'
250 SEP— , 80
DISPOSABLE PERSONAL INCOME 1
" 300 ,,,//////// / : soo 2 .
g / // { / : 4 ‘
. 2850} 20, ]
i‘ : e W ‘
f 200 1AL P TN U (VU S IO | Ll V-T’l i L.AM 200
] vorvansm T L e R oortakss
B PER CAPITA DISPOSABLE PERSONAL INCOME ) R S | ,
2600 | |
- _ IN 1989 PRICES 1 ;
i)l veco \\ gt —{1e00 I’
: ool e - : SO : S
. ‘ weoolpr oo L4y 4 R \  £y 3 o - 1 I 1—“‘ LJ B v‘~ ! T 'I\, 1,400
1954 | . wess .. 4 . 888 ol 957 L. 1988 o 1959 |9so
> *ssasouw.v ADJUSTED ANNUAL. RATES. EBE L E X
OEPARTMENT OF COMMERGE L e OCh OF FOONONE AT
) R - - Per capﬁ',a Tis- T
.| Petsonal consumption .expenditures - || posable personal . Savmgz‘st -
. Dis-~ . o : inoome 1 peroen Popula-
Period posable - i Persgnn! : . posgllfle i (&ilon
B personal}. Durable Non-. : saving Current | 1959 ‘ Y Py
. . o R person 3
income*| Total | "0 g du;‘ggge Services pncee | prices * {| income “sands)
8 , : (perecent)
5 Billions of dollars C DllarsA o -
1949 . 189, 7 181, 2 24,81 96.6 60.01 8.514 1,272 1, 553" 4.5 1] 149, 188
1960 o] 2077 1950 30.41 99.8 64.9( 12,6 || 1,369 1,649 6.1 151 683
B2 227, 5 1 209.8 20. 5 1101 70.2 17.7 )| 1,474 1,664 7.8 154, 360
1962 e 238.71 219.8] 29.1] 1151 75. 6 18. 9 1,520 | 1,680 || -~ 7.9 || 157,028
1953 e 252. 5 232. 6 32.9 118. 0 81 8 19. 8 1, 582 1,731 7. 81 159 636
1954 __TTITTTTTTTTTT 256,91 2380 324 119.3] s6.3| 189 1582 | 1,714 7.4 | 162, 417
1955 . e - 274.4 ] 2569 30.6 ] 1248 92. 5 17. 5 1,660 | 1,793 - 6.4 1| 165,270
3956 e 292, 9 269. 9 38. &5 131.41 '100.0] - 23.0 1,742.§ 1,849 79 168, 176
1957 . 308.8 ] 285 2 40.41 187.7 ] 107.1 23.6 01 1 1, 860 7.6 §} 171, 198
1958 e 317.9 | 293.5 37.31 142.0] 114.2 24 4 1,826 | 1,846 2.7 ,-174, 054
1959 . el - 337.3 1 313.8 43f 4 147.6 | 122. 8 23. 4 1, 906 1,906 - 6.9 1 176, 947
B - : ’ ] Seasonally adjtfsted annual rales ; - ]
1958: Third quarter_.__ . TEILO | 2948 | 36.7 | 1430 115.1] 271 LB45] 1,866 84 174, 450
Fourth quarter__._.| 324.9 300. 2 39. 6 143.8 116. 9 24.7 1 1,854 1?“871 . 7.6) 175, 242
1959 First quarter..._._. $ 329.6 306. 1 41. 6 145. 3 11921 " 23. 611 1,874} 1,885 7.2 | 175, 926
Second quarter._... 338.3 ] 313.6 44.4 | 147.7 | 1214 24. 81l 1,916 1 1,922 7.3 || 176, 599
' Third quarter...... 338.5 ] 3816.0 44.0| 148.0| 1241 22.5 1,909 | 1,905 6.6 || 177, 358
Fourth guarter__._._ 842. 4] 319.6 43.5 1. 149.6 126.6 | - 22.8 1, 922 L9089 /| 6.7} 178 144
1960: First quarter_._____} 347.0 7 323.3 44. 2 150. 5 128. 6 23.7 || 1,941 1,:920. 6.8 4| 178, 794
Secon quarter---_, 3541 829.0| 445 153.5| 130.9| 9252 1,973 ] 1040 || 7.1) 179, 432
Third quarter...... .. 357. 5 328. 3 42. 7 152, 7 132. 9 29, 2 1, 984 1,947 8.2 180 183
lPersonal (p. 3) less personal taxes and nontax payments (fines, pensl- s Population of the United States, ex(:lndtnx ‘Alasks_and Hawall; Includes
) armed forces abroad. Annusal data as of N quarterly data centered in the
' income in current prices divided by the impleit price deflator for personal  middle of the period, Interpolated from monf y ﬁgures. ;
consumption expenditures on s 1958 base. ) Sourees: Department 6f Commerce and Counci) of Economle Advisers, -
4
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FARM INCOME

Both gross fam income and farm production expenses were lower in the third quarter of 1960 than in the second
quarter. Net farm income rose slightly. : 4

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
N—— k \-—"—_/ REALIZED GROSS
T _ FARM INGOMEV -
30 30
20 - 20
. NET FARM INCOME
INGLUDING NET INVENTORY
CHANGE &/ Py
. a " """----u-.~
Ny ~..,___?_____-..-_—-',—-......-_‘_,---o §.~.~_-..>.,"-—-n
10 10
T *:isq ol L1 1_ I O tod [ SRS U S | 0
1954 : 1955 1956 {967 1958 1959 1960
LANCOME OF FARM OPERATORS FROM FARMING.
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL O ECONOMIC ADVISERS
Income received by total Income received by farm operators from farming
farm population
Net income per
Realized gross Net farm including net
i 4
Period From | From | From Produc- inventory change
all agricul- | nonagri- Cash | E
tural | cultural ceints tion ex- | Exclud- | Includ-
sources | o rees !| sources Total ? refmg penses | ing in- [ingnetin-|| Current| 1959
ket~ ventory | ventory || prices | prices
m;).; € change | change
Billions of dollars Doliars
1952 e 23. 4 17.3 6.1 37.0 32.6 22.6 14. 4 15.3 2, 829 3, 010
1958 e 21.1 15. 1 6.0 35. 3 31. 1 21. 4 13. 9 13. 3 2, 502 2, 690
1954 e 20 2 14. 4 5. 8 33.9 30.0 21.7 12. 2 12.7 2, 440 2, 596
1965 e e 19. 8 13.5 6.3 33.3 29. 6 219 11. 5 11. 8 2,313 2, 461
1956 . e 20. 1 13. 4 6.7 34. 6 30. 6 22. 6 12. 0 11. 6 2,338 2, 461
1987 e e 20. 2 13. 6 6. 6 34 4 29. 8 23. 4 11.0 11. 8 2, 426 2,476
1088, e 22,2 15. 8 6. 4 38.2 33.5 25. 2 13.0 140 2,952 2,952
1959 e 20. 4 13. 6 6.8 37.5 33.1 26. 2 11. 3 11. 8 2, 548 2, 548
Seasonally adjusted annual rates
1958: Third quarter........ (® (] Q)] 38 4 33. 6 25. 4 13.0 140 2, 950 2, 950
Fourth quarter__._.___ ) ) ® 38 4 33. 7 25.7 12.7 13. 5 2, 840 2, 840
1959: First quarter......... ) Q) (© 38.5 34.0 26. 2 12.3 13.0 2, 800 2, 800
Second quarter ) (%) (%) 37.8 33. 5 26.3 1L 5 12.0 2, 590 2, 590
Third quarter. .. _._ .. ®) *) ® 36.7 32. 4 26.1 10. 6 11,1 2,390 2, 390
Fourth quarter_.__.__ ® ) () 36. 9 32.7 26.1 10. 8 1. 2 2,410 2, 390
1960: First quarter.....___. ) *) (®) 36. 5 32.3 26.3 10. 2 10. 6 2, 330 2, 330
Second quarter_.... .. ©) (O] (% 38. 3 34. 1 26.5 11. 8 12,1 2, 670 2, 640
Third quarter_......_. ® ® ) 38.1 34.0 26, 2 11.9 12.2 2, 690 2, 660
N ' ineludi tory chang tant withi 3 i
nnxd 3: éﬁ‘;}’?& 3@“{?1%‘?&% Bt;gx% m {ineluding net inventory change) :?7?5435?5 :é 431;;5 ggg{ive'll;l.m figures {in millions) for 1958, 1059, and 1960 sre
1 Cash recelpts from marketings, Government payments, and nonmoney In- ¢ Income in current prices divided by the index of prices pald by farmers for
come {urnished by farms. family living ltems on a 1959 base,
5 Inventory of czops and Hvestock valued at the average price for the year. ¢ Not avallable,
4 The number of farmns (based on 1954 Census of Agricuiture definition) is held Source: Department of Agriculture, 5

63121° 602
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CORPORATE PROFITS | R
. “Corporate profits before taxes in the third quarter of 1960 are estimated to have been $41.5 billion (seasonally ad
justed annual rate), about 9 percent below their second quarter level. C e R e ;

. BILLIONSOFDOLLARS ST ' . mnvowsoroouars
A ©  SEASONALLY ADJUSTED ANNUAL RATES L MUY
col_ s o ) | ’ .o
: B PROFITS BEFORE TAXESY o
50 : — — — A 50
: PROFITS AFTER TAXES \ S
40 {40
30} 30
20 - 20
10 10
o UNDISTRIBUTED PROFITS o
1954 1955 1956 . 1957 1958 | 1989 1. 1960
_ 410 ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT, A )
L SOUAGE: DEPARTMENT OF SOMMERCE: o ' ‘
' [Billiens of dollars ;'Hugi't'éﬂy data at s‘eason;ilyiédiusted annual rates)
Corporate profits (before taxes) and inventory Corporate profits
valuation sadjustment 1" ) after taxes
Manufacturihg Trans- Corpo- | Corpo-
Poriod - %‘i):;;a" All T rate D
eri ] ! rofits tax | ivi- .
Al 1 Noxn- com- b e ! ; Undis-
indus- D%ﬁge durable | muni- .gtgl‘fsl; tggg: 11?%) i | Total de;m} tributed
tries | Total i%ldus~ glc:iol?i ca:i:ns, 1 trios o4 nlx)egts’ profits -
tries : :
tries publie
| atilities . -
28.21 153 7.9 7.4 2.9 10.1 26. 4 10.4] '16.0 7.5 85
35.71 20.4 12. 0 8 4 401 1.3 40. 6 17.9 1 22.8 9.2 13.6
41.0 ) 244 13.5 10. 9 451 12.0 42, 2 22.4| 19.7 9.0 107
37.71 211 11. 8 9.3 481 11.8 36.71 19.5] 172 9.0 83
3781 21.4 12.1 9.3 4.9) 1L 0 38.3 20.21 18.1 9.2 89
33.7| 18. 4 10. 1 8.3 | 4.4 110 34.1 17.2] 16. 8 9.8 7.0
43.1] 25.0 14. 2 10. 8 541 12.8 44.9 21.8] 23.0 11. 2 11.8
4201 23.5 12261 10.9 5.61 12.9 44. 7 21.2) 23.5 12.1 11. 3
41.7 1 22.9 13.1° 9. 8 5.8 133 43. 2 20.91 2238 12.6 9.7
37.4 1 .18. 8 9.2 9.6 54 13.2 37.7 18.6 ] 19.1 12.4 6.7
- 46. 6 24. 8 12. 8 12.0 6.3 15. 5 47. 0 23. 2 23. 8 13. 4 10.5
1958: Third quarter.._| 385 19.6 9.2 10. 4 5.6 138 38.8 19.1§ 19.6 12. 6 7.0
Fourth quarter..| 44.0] 22.9 11. 9 10. 9 6.11] 15.0 44. 9 22.141 227 12. 0 10. 8
1959: First quarter____] 45.5] 24.3 12. 6 11.7 6.2] 150 46. 4 22.91 235 13.0 10. 5
Second quarter_.{ 50.41 281 15. 8 12. 3 6.51 15.8 517 2551 26.2] 13.2 12,9
Third quarter...| 449 | :23.8 11. 5 12.2 6.1 150 45.3 22.3] 229 13. 6 9.3
Fourth quarter_.] 45. 5| 23.2 11. 3 12.0 6.3 16.0 44 8 221 2271 138 89
1960: First quarter....| -48.0 | 26.2 13.6 12. 6 6.5 153 488 - 23.81 250 18.9 1. 0
Second quarter._] 45.3 ] 23.5 11. 6 11. 9 6.4 155 45.7 22.3( 23.4 13.9 9.5
Third quarter__.] 42.2| ) & SV ® Q) 41. 5 20.31 218 140 7.3
; g:e:tl: vi.lla f%li el'nventory valuation sdjustment. Bource: Department pf Commerce,
6
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'GROSS PRIVATE DOMESTIC INVESTMENT

A sharp drop in the rate of inventory accumulation and ‘@ small decline in resndenhal consﬂucﬂon expendxtures
accounted for the third quarter decline in gross private domestic investment.

expendliures increased shgh’rly

ther mc)or categcnes of mvesfment

1 euonsor DOLLARS DILLIONS OF OOLLARS
i BEE L SEASONALLY ADJUSTED ANNUAL RATES
booeo ‘ 1%°
’ GROSS PRIVATE
< DOMESTIG INVESTMENT /\//\
1= / — l‘\// *
f ] 40 NEW CONSTRUGCTION } ’ ";ﬂ-m 40
1 e T o,
B __—"" /-———-—-\ DURABLE EQUIPMENT / -]
Ao — - , — 20
i ! : wmssmnusmzss | R
= v | NVENTORIES. - y .
M= - < / — °
- NI S W I WO | W | T T T T | Lt 1 l-go
1954 1955 1956 1967 1958- 1953 1960
BOURCE . DEP}(R{NENT OF COMMERGE, i . . i W of ECBNOMIC Am
(Billioné of do;lars] C '
Total .. Fixed investment Chaix;g‘t’aegl&tix:;ness
gross - - T
Period private New canstruction ? Producers
d&’g:::‘_c Total Residen- durable Total | Nonfarm
meat Total tial Other? | egquip-
' | nonfarm , ment
33.0 36.0 18.8 9.6 9.2 17. 2 -31 -2, 2
50,0 43. 2 24,2 14,1 10.1 18.9 6.8 6.0
56. 3 46. 1 24 8 12,5 12.3 21. 3 10. 2 91
49. 9 46. 8 25. 5 12.8 12. 7 21. 3 31 2.1
50. 3 49.9 27. 6 13.8 13.8 22.3 .4 1.1
48. 9 50. 5 20.7 15. 4 14. 3 20.-8 -1. 6 -21
63. 8 68. 1 349 18. 7 16. 2 28.1 5.8 5.5
67. 4 62. 7 35. & 17. 7 17. 8 27. 2 47 51
66. 1 64. 6 36. 1 17.0 19.0 28. 5 1.6 .8
56. 0 58. 5 35. 4 18.0 17.4 23.1 —2.5 ~—3.6
72.0 66. 1 40. 3 22.3 18.0 | 25. 8 5.9 5.4
Seasonally adjusted annual rates
1958: Third quarter _________ 55. 8 57.8 35.0 18.0 17.0 22.3 —1.6 —2.6
Fourth quarter...._._. 63. 2 60. 3 36. 8 19.9 16.9 23.5 2.9 2.0
1959 First quarter_ ... ___ .. 70.9 63. 3 39. 4 2L 9 17. 5 | 23.9 7.6 6.9
Second quarter._...... 78. 9 67. 4 41. 3 23. 5 17.8 26, 1 1.5 11.0
Third quarter...._____ 67.5 67.6 41.1 22.6 18. 5 26. 5 -1 -5
Fourth quarter______.. 70. 8 66. 2 39.4 21.3 18.1 26. 8 4.7 4.3
1960: First guarter.. . _._.___ 79.3 67.9 40. 8 21, 4 -.19, 8 27. 1 11. 4 11,0
Seeond quarter-_....__ 75.5 70. 2 40. 7 213 19.4 20. 5 5.3 5.0
Third quarter._______ 70. 8 70. 2 40.5 211 19.5 29,7 .8 .3

1 Revislons in serles on new construction shown on p. 17 bave not yet been in-

corporated fnto these serles.
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Bourca: Department of Commerce.

dr, “Other” construction in this series Inciudes petroleum and natural gas well
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'fThe .daber-November surv j of busmess expendmm{ foi plam und e ufpmén"t"»’xhﬂ?é,
‘i thiecfirst Guarterof 1961,° xpend;ture pro;ecﬂoﬂs foi thie setond *halt of 1960 ha
’ those reporfed eatlier fhts year s ] L

i L e = e i e ek s

a‘ciii‘rbhi#o?n‘dfulfné. T R oS PO PP S S

: a ) ’ . SEAEDHALLY ADJUSTED ANNUAL ‘RATES

40

30

L] 20’ EY

B - AMANUFAGTURING

_’./ COMMERGIAL AND OTHER
T T

wh-"/ il S {2 10
'_,_n—" R e TP IS R I NS o 7]
PUBLIC UTILITIES R S R
’ et 1" TRANSPORTATION:| 8
1855 ’ 19‘5% - 1957 1958 1959 . 1960 IQSI
L EE WOTE 30N TABLE BELDW. . ' i
. SOURCES: SECURITIES AND EXCHANGE GOWISS!OH‘ANB DERMTMENT '05' LOMMERCE, - P B R R R R mw mme m
' 1Billions 6f do]la'isl..
S Maniifscturing “rahsportation
Period Total ! |~ 1 Duraple | Nondure| "1°008 =~ ol %ﬁ‘r“
. Total goods |blegoods| - Bmlmads Other other ?
20.°60° 7. 49 31477 - 436 0.71 1:11 1. 21 3.381 6. 78
-2h. 64 10.85 1 * 5 17 5. 68 .93 . .1L.471 149 3. 66 1. 24
26. 49 1163 5. 81 6. 02 ; 9817 - L40:]. 150 3. 89. 7. 09
28. 32 11. 91 5. 65 6.26 . .99 181 1. L56 ] .. 485)... 800
26. 88 1104 5 09 5.95 {: 98 85 511, 4221 8..23
28. 70 11. 44 o, 44 6.00 §: 96 .92 L60; .. 431 9. 47
35. 08 14. 95 7.62 7.33(: 124 .234 171 4. 90 11..05
36, 96 15. 96 3802 7.94 . 1. 24 .40 L7743 620 10. 40
30.53 | 11.481{  5.47 5961 .04 .75 1L50] 609 9:81
32. 54 12.07. 5.7 6. 29 1 .99 .92 2021 . 567 10..88
35. 74 14,45 7. 20 7.25 1 0L .-1021 1.94] 574 11,59
. Lo . ‘ Seasonally adjusted anhuai rates - - - - s e
1959: First quarter__ ... U 30, ’60 1120 5, 25 5951 0,95 .0.657 L70 5. 80 10. 35
Second quarter.........| .0 82.50.1 1L.80 575 6. 05 . 95 L004 210 5. 80 10. 85
Third quarter-.........| - 33.35] 12.25 5. 85 640 L00| 13071 215 5.60| 1105
. Fourth quarter. ... 33.60 | 12.85 6. 15 6.70{ 1.05| .8 | 215 |- -560| ' 1120
1960: First quarter.... ..l 8515 14,10 7.15 6.951 100 .00} 200 B.751 . 1135
- Second quarter . 86.30 14. 70 7. 40 7.301 1.05 ¢ 1.10) 2157 B 70 1* ‘. 11.60
d quarter. . 4 3590 1465 7. 35 7304 Lo0l " 1L00| Loeo{  &e0l 1175
Fourth quarter®. ... 35.6- 14.3 6.9 74 1 LO ;L0 |18} __59 B N
1961: First quarteﬁ----_;_,__ 34.9 14.3 7.1 7.2 1.0 .7 1 18 5.7 1.7

1 ‘Ezcludes agrlw.l Nore.~Quarterly anticipated dsta are _rounded to naamst 3100 mﬂlion be-

# Commerefal and the includes h-sde service ﬁnance. communicatlons and  ginning 1059 all n;har guarterly data rounded {0 nearest 350 m
OFtier ) ! i 581 total is the sum of tod tbenditum it does. not necessarily

- somstroction, uvatmls
“$ Estimates bmd on antiel shd capital expenditures 13 reported by business wmc,ide ‘with the average of Seagoni aﬂjustad
m lt‘g‘ Ogm&ﬁgggmtﬁr g gncludes ad justments when necessary for 3;;'31”5 ﬁgl}r:ﬁ d?) Dot at%ee ?it'h ct}he totsll incmdag;nn ytha gmus;m?m mguct
10! an| ata, Lo estimates of the De ent of Comimerce, prifick because the ver
Fysiematio pe ry . agricultural mvmpg;t and also certsin equipiment and construction dutlays
' . . charged 10 cutrent sxpense.
8 Sources: Securities and Exchange Commission and Department of Commerce.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EMPLOYMENT UNEMPL.YMEN 7— AN“ WA -’«Es
STATUS OF THE LABOR‘FORCE: - _,

liy November, total eniployment declined by 300,000, cnd fiT loymen : ' 5th chain re
approximately in line with seasonal expectations. The seasonally adjusted rate of unempioyment was 6.3 percent, :

ot 5|gmf t!y chu From October. _

MULIONS OF PERSONS * ‘ R MILLIONS OF PERSONS®
1 ’ A S SEASONALLY ADJUSTED ‘
78 |- — s
' CIVILIAN - LABOR FORCE )
70 ‘\ sy ..as;;v-hdc’—'— 70
[:1] 7 qan NP w—-—-—m -/\J T, 88
- / M 88
] TOTAL EMPL.OYMENT . | |
60 | - T - i S €0
. u,./_” NONAGRIGULTURAL EMPLOYMENT | S E Co e 1
10 [~ . o =" AGRICULTURAL EMPLOYMENT 10
i e ! ) o i SR s - —— ” e gty t.
8- -, UNEMPLOYMENT R T | ) Bt -5
o'lkllll'lllL\ ll\l'!l’l\l! '1!‘\J_l.1l|| I"\!l||lll lllll‘lLl'l l[lL)‘lll;' lll'l)’]l_l_l O
PERGENT OF CIVILIAN LABOR FORCE PERGENT OF GIVILIAN LABOR FORGE.
10 I UNEMPLOYMENT RATE e
| {SEASONALLY ADJUSTED)

954
©_ . M4 YEARS OF AGE AND-OVER, : S
L souacE’uEPAnmsut«w—LAaoa N ol S COUNCR. OF ECONOMIC ADVISERS
i, Civilian. em- T il ,Unemploy‘ment
'II;%toﬂg - ployment | L Cxwhan employment rate (peroent of
C force | Civik Unem- || GVl |~ ; Un- civilian labor
Period (includ- 11“’ ‘Non- ploy- 1“?," - Agn- Non- elm— force)
] ing f“b‘” Total | *51" | ment | 200 |Total | cul- “gufl" Dot || Unad. [Season:
armed orce tc ;l orce - fursal, t? ;1 men yns é ally ad-
forces) | | taral: | e ur || Juste justed
Millions of persons 14 years of age and over Percent
64.71 63.1|59.7] 52.8 3. ' 5.3
66.0] 62.91 60.8 53. 7 2.1 3.3
66.6] 63.0]6L0| 542 19 31l
67.4] 63.81 61.9 65. 4 L9 29
67. 8 64.5 ] 60.9 54, 4 3.6 5.6
63.9] 65.8] 62.9 56. 2 2.9 4 4
70.4 | 67.51647 581 2.8 4 2
70.71 67.91 65.0 58. 8 2.9 4.3
71.8] 686 {640 581 4.7 - 6.8
71.91 69.41] 65.6 59.7 3. 8 5%
) Unadjusted } 7 adj 1
71.8] 60.8]65.6] 600| 8.7 60.3]653] 58] 60.56] 41| 53 59
71.8] 69.3 ] 65.7 60. 9 3.6 69.9 | 66.1 577 60.3 3.8 5. 2 5. b
70,71 68.2 | 640 59. 4 4.1 69.8 { 66.1 57 60. 3 3.6 6.1 5 2
7.0 6841 6451] 59.9 3.9 69.8 | 66.5 5.6 60. 7 3.4 59 48
71.0] 68.5] 64.3 59. 7 4.2 69.6 | 65.8 5.3 60. 3 3.8 6.1 5. 4
72.31 69.81 66.2 60. 8 3.7 70.5 | 67.1 5 8 61.3 3.6 5 2 5.0
73.2 1 70.7 1 67.2 61, 4 3.5 70.6 | 67.1 5.5 61. 7 3.5 49 4.9
75. 5 73.01 68. 6 6.7 4 4 7.3} 67. 4 58 61. 7 3.9 6, 1 5.5
75.21 7271 68.7 61. 8 40 70.8 | 67.1 5.81 61.4 3.8 55 b4
7461 72.1] 68 3 61. 8 3.8 70.8 ] 66.7 5. 8 61. 0 4.2 53 659
78.7] 7.2 67.8 61. 2 3.4 70.9 | 67.0 6.0 611 4.0 48 57
73.6 | 71.11}167.5 61. 2 3.6 70.6 | 66. 3 5.6 60. 8 4.5 5.0 6. 4
73.71 71.21 67.2 61. 5 4. 0 71.2 1 66.8 5.8 61. 0 45 5.7 6. 3

1 Seasonally adjusted wtals may differ from sum of cornponents because totals NOTE,~For definitions end coverage, see Enplay ent and Eammm, De-
and components kave been seasopally adjusted sepmtely partment of Labor. Beginning January 1960, data include Alaska and Hawaii.

Bource: Department of Labor, 9
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L * WEEKLY INSURED UNEMPLOYMENT
{STATE PROGRAMS) .
B | : 14
i
; ., 7
ﬂ g ~.-.'.h ""..--- “ :
1959 -...“\n“"
1 1
HIPERE TPRTIIE TP SN S ETE SPTIL S NP AP SPTPIE RVRPER SPRPIR R K o e .0
Jan, FEB.  MAR .. aPR. WA JURE oLy AUB. ~ SEPT. - . :OCT - WOV. - DEG.
SOURGE: DEPARTMENT OF LABOR. 7 i . L eome ok o pivss
All programs *'State programs |
Insured | Total ‘Insured unem- | Denefits paid
. L L unem- | benefits | 3. oo ... v | ployment as per- , e
Period Covered] ploy: . aid | em- | Initial |Exhaus-| cent of covered | mqoeal | Average
employ- | ment mil- loy- | claims | tions | employment {(mil- | weekls
ment (wez]rily h%nsl of lx)negt ! "U d ~Season- | Yions of | - checky
aver~ ol- N nad- i ared | 7
v age) lars) : justed %%tzg dollars) | (dollars)
Thousands ‘Weekly average, t housands " Percent
1854 e 36, 617 2, 048 12, 291. 8 1, 865 303 34 I 2, 026. 9 24. 93
1988, e 40, 014 1 395 {1, 560. 2 1 254 . 226 25 -3 35 N 1, 350. 3 25. 04
1956, e 42, 758 1 318 {1, 540. 6 1 212 226 20. 3.2 oo 1,380. 7 27. 02
1957 e 43, 447 1 567 11, 913.0 | . 1 450 268 23" 3.6 oo 1,733. 9 28.17
1958 e 44, 501 2, 766 i3,892. 5 2, 509 370 50 6.4 ... 3,512. 7 30. 58
1989 e eem 45,727 1,856 {2, 651.7 ] 1,682 281 33 4.4 ] 2,279.0 30: 41
31959: October.. o ceveoo 46, 151 1, 479 171.5 ] 1,309 272 23 3.4 4 8 136. 9 30. 81
November__ . oo 46, 194 1, 853 199. 5 1, 677 357 23 1. 4.4 6.6 168 3 32. 21
PDecember._ . ____..... 46, 873 2, 008 250. 8 1, 841 358 27 4 8 4 8 219. 5 31, 91
1960: January....ccoeceen- ® 2,359 7 2644 2, 180 386 29 5.6 4.8 235. 2 31. 90
ebrusary ... 0! 2,326 | 2746 | 2 157 301 30 5.5 .2 247.8] 32,28
Mareh. oo ®) ~2 370 314. 6 2, 209 301 33 57 46 287. 1 32. 39
April el ) 2 077 259. 6 1, 939 293 35 4.9 42 237. 4 32. 50
BY e O 1 8061 223.0 1,682 264 31 43 4 1 2049 32.24
June. .o iiceeon. ® l 700 216. 8 1, 588 272 - 31 | 4.0 4.2 1908. 9 32.33
July_ . _JITTITTTTTTT ) 1,826 | 198.7 ] 1,686 339 | 29 i3 461 183.8] 3237
Augusb._ oo O] 1, 804 229. 7 1, 657 306 28 4.2 5.1 206. 3 32. 99
September. .. coceunn. @ 1,781 230. 8 1, 598 274 273 40 5.8 201.'8 33. 54
Qctober_cooccne oo () 1, 839 214. 7 1, 678 332 29 4 2 5.9 189. 8 33. 64
November? . ____. O] 2,226 256. 5 2, 039 396 30 5.1 6.5 228 8 33. 45
Week ended: » S ,
- '1960: November 19....; () 2,168 ® 1, 986 413 *) 501 (O ™ ®
261 () 2, 424 ® ‘2,223 896 () 5.6 ) (9 ")
December 324 () 2, 514 O} 2,811 449 ) 581 (O 4y )
e L L I S O R @ oo . 4691 ) ... @ o ¢
§ Not avalable, . . : Notk,~—For definitions and coverage, Ses 1960. Supplement do Beonomic Indi-
Prelimimry ) cators, Data for Alaska and Hawsii included for all periods.
1 0 R Souree Department of Labor,

Ao
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NONAGRICULTURAL EMPLOYMENT

. MILLIONS OF WAGE :
:r'a;l's‘gﬁg v\’c?:lfsns * APi-B ;ALABY WORKERS *
56 .20
ALL NONAGRICULTURAL ESTABLISHMENTS ‘ MANUFACTURING
54 : 18
o | ——— TOTAL-
52 |m— P 16 |- e M ’
N v PN !
50 - - - 12 e S
; DURABLE
] as io < mggg"r):oes p
1 - LY .y \ | adanl T T —
{ NONDURABLE [San_Shaemt="" ==’ =
] . 600DS
o8, ® "vousTRIES
Py SRR ASTRTE FENSCR FRSENE FESEAL SANSRNERRNEN CRRERY R oVTERR FETRR IS VI adlagny nu-'cji.n}}J )
1957 1958 1959 1960 1957 1958 1989 1960
3s( S 2.0 : - RS
. CONTRACT CONSTRUCTION WHOLESALE AND RE TAIL TRADE
(ENLARGED SGALE) (ENLARGED SCALE)

30 [AR.] A * /A

. \m NV P : o ; ‘ \/\J .

20 10.5 ] -

18 e e b by daaa s dasa u|1|ls|§4h 10.0 -(;nJJJyuzp IRERERESERNNERERNEALSRERERVENR SERNYN H

1987 1958 1959 -1960 1557 1988 " Caese weo - -}

# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA, AND HAWAI. ; .

. SOURCEOE PARTHENT OFLANOR, e : oo ot sconome aovsees |}

- v {Thousands of wage and salary workers 1) -

Tog Total Total Manufacturing (private) | Nonmanufacturing (private) | Govern-

Period justed, |Ingluding jexguding | Contract [Wholesale| (Federal

. Periot aska a 1 ontrac o) e ederal,
excludmg and and Total D%r:db;e lglc;nd(:;éa; Total? |construc- {and retail| State,

. Hawaii Hawaii | Hawali & & tion trade local)
1958 e 49,681 | o . 49, 681 17,238 | 10, 105 7,133 | 25,798 2, 622 10, 527 6, 645
1954 el 48,481 fo e 48, 431 15,995 9 122 6,873 25 685 2, 593 10 520 6 751
1955 e 50,086 {_ oo 50,056 | 16, 563 9 549 7,014 26 579 2 759 10 846 6 914
19560 e ene E1,766 {omeanun 51,766 | 16,903 9 835 7,068 27 586 2 929 11, 221 7 277
1957 el 62,168 {ocneee e 52,162 16, 782 9 821 6, 961 27 754 2 808 1 11,302 7 626
1958, | 50,548 | ... 50, 543 15, 468 8 7431 6,725 27 182 2 648 | 11,141 7 803
1959 ...l 61,975 | 52,205 | 51,976 16, 168 9 290 | 6,878 27 680 2 767 | 11,385 8 127

Beasonally adjusted ‘ .
1959: Qctober...| 62,569 (- ... 52, 002 16, 022 9,129 6, 893 | 27,763 2,762 | 11,478 8, 217
November.| 52, 793§ 52,479 | 52,253 16, 174 9 266 6,908 | 27,846 { 2,792 11,452 8 233
December.{ 58,766 | 52,902 | 52 674 16, 436 9 542 6, 804 | 27, 931 2,800 | 11,486 | 8 307
1960: Jsuuary...| 62,078 | 53,108 | 52,880 | 16,562 9, 655 6, 907 | 28, 028 2,775 | 11,594 | 8§, 290
- February..{ 62,060 53,201 52,972 ). 16, 667 9,667 | 6,900 | 28, 090 2,781 11 627 | 8 315
March__._| 62 172 | 53,052 | 52,823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11 595 8, 499
April..._.. 62,844 | 53,3621 53,128 16,527 | . 9, 552 6, 975 | 28, 086 2, 752 11 652 8 515
BY e o ] 52 957 | 53,344 | 53,106 { 16,540 9, 537 | 7,003 | 28, 156 2,783 11 675 8 409
June_..___ 58 309 53 388 | 53,140 16, 498 9, 499 6, 999 | 28, 222 2,790 11 712 8 420
July ... 52 928 53 407 | 53,145 16, 417 9, 452 6, 965 | 28,324 2, 858 11 736 8, 404
August._.._ 53 082 53, 304 | 53,046 | 16,265 9, 338 6 927 | 28, 307 2, 835 11 764 8, 474
September_ 53 496 | 53,2421 52,998 | 16,275 9, 391 6 884 | 28, 184 2, 800 11 665 8, 539
QOctober 3. _ 53 386 | 53,044 | 52,806 16, 131 9, 270 6, 861 | 28, 153 2 806 11, 659 8, H22
Novembers_| 522481 52,9381 52,704 | 18, 069 9, 224 6, 845 | 28, 082 2,787 | 11, 604 8, 564

£ Includes all full- and pamtxme wage apQ salary workers in nonagricultural
esteblishments who worked during or received pay for any part of the pay period
ending nearest the 15th of the month. Eiclides proprieters, self-employed per-
sons, domestic servants, and personxne} of the armed forces. Total derived from
this table not comparable with esti icuitural employment of the
civilian labor force. shown on p. g, wmch inelude proprictors, self-employed
persons, and domestic servants: which connt persons as employed when they

are pot at work becsuse of industrial disputes; and which are based on an vt
merstion of population, whereas the estimates in this table are based on repurts
from employing establishinents.
? Includes mining; tmn?ortatxon and public utilities; finance, insurance, and
reel estate; and service and miscellaneous, not shown separately
Preliminary,

Source: Department of Labor,

11

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WEEKLY HOURS OF WORK

o . een Wi j ,,Asonm.u ADJUSTED) : o
ouanau-: muummnms Lo
427 *‘ - e 4°
oS Mago! e

|- 38— - 58 .

36 - 36

Airaiataaidales gt rens 1L11~l!l;:1.;.“l' 34..“.»“1“;11 NIRRT RT R AVE NS NI AN FERTRE NUTRTN
1968 - - 1959 1860 L A98T pos 1. iese L. weo
i 5 PR i “‘ » 7 z» L S
| BUILDING CONSTRUGTION RETAIL TRADE’ R
40 e a2 - L ~ R , o L
40 encuapte T - .«’«-. Y - ) PR
j 38
3 84
so{ﬂl_lJl_l_‘Jlna| “-u_Lnsxn lllll";ilJ_:l.lill‘llllili 3&’-|1;|L111!LL lll!‘ril!-!l:l«"IlLli]!l;Jl IFARNERERIRE B
, “i987 1958 1959 1960 ‘198t 1988 RETTT IR L4960
SOURCE: DEPARTMENT OF { ABOR. o - DT e cum OF FCONGMIC ADVIPRS ©
— T ‘ '_PEe_x‘ééxis 3% WOtk i nonwﬂcult.uml mdustnes
Ayefggﬁ hours -per week ! S by hours worked per week 2
Manufact,unng mdustnes ; , s Under 85 hours
Peri Yaildi - : ’ Ps.rt-tune for
eriod Ap | Dussble della?l g‘;‘;{ilﬂfcﬁ Retgﬂ Oﬁ'er 40° %5—40 T t ) -economic reasons
urable. 3 trade ours ours | Total
. goods | 00 %1 tion urs 1§  Lotal Usfuuxlail_ly | Usually
; e time? | fime g
Hours per week Millions of persons 14 years uf age and -over
40.7 41. 6 30. 6 38. 1 39.9 19. 4 2514 7.8 ™
40. 5 41, 3 39.5 37. 0 30. 2 18. 1 26.3 1. 8.6 (‘) 5‘)

)54 39. 7 40, 2 39.0 36. 2 39.1 18. 7 2441 1L 8 Q] )

: 40,7 41.4| 39.84 362 39.0 1801 27.0 &71. 0 ®
1966, e 40. 4 411 39.5 36. 4 38. 6 18,7 27. 3 9.4 11 0.9
1957 e 39. 8 40. 3 30.1 36. 1 381 172617 2B 6 9.7 1.2 1.0
1958 . i 39,2 39. 5 388 35. 7 38,1 16. 6 28.3 10. 4 1.6 1.3
1959 e e 40, 3 40. 8 39. 6 35, 8 38.1 17.3 2.7 1.7 1.0 13

Seasonally adjusted ' .

1959; October.. ... 40. 1 40. 8 39.3 35. 8 37. 9 18.1 2.7 ) 71241 ¢ L0 L1
November. ____._... 39.7 39.9 39.5 35. 6 37.9 17. 4 26, 4 14,2 1.2 L1
December. ... ... 40, 2 40,6 39.5 36, 7 37. 9 18. 9 29,5 10.9 1.2 L1

1960: January.. .o coeooun 40, 4 41,21 39.6 35.1 37.5 17. 6 29, 5 10. 2 11 1.1
. Febroary.. _.oo... 40..0 40. 7 39, 2 -35. 8 37.6 17.1 28. 2 12,2 1.1 ] L2
March. i oo 39.°9 40. 3 39.0 34.8 37.6 17. 2 2891 11.2 | 1.1 .1
Aprileccccccicncmn 39, 6 40. 1 39,1 36.0 37.9 17.0 27.8 13. 8 1.2 1.3

BY v mmrr e m 40.1 40. 5 39.7 3b. 4 37. 6 18. 0 30. 6 10. 8 1.2 1.2

KL Y S 39.9 40, 2 39.5 35. 6 37.6 18. 0 29. 8 10. 2 L4 L5
July oo 39.9 40, 2 39. 4 36. 0 37.6 17.3 281 9.3 L1 L7
CAugust. .o -1 3.7 40. 0 39.2 35. 8 37.7 17.1 29,1 88 1,2 1.6
September_____ 4 80.8] 397 387| 353| a7 1.5 20.7| 10.4 1.3 12
October*. ... - 39. 4 40. 0 38.8 35. 9 37.6 18. 6 29.0 11,7 1.8 12
November®_ _._.....} 39.1 39. 6 38 B () Q) 17. 0 24. 6 18 2 71.4 71.3

- :

1 Dats relats to producﬁon Workers or Donsy|

ages or repairs, new job started, or job
# Differs from total nonagried)tural employment (p. 9, rg which nciudes persons + Primarily includes

teriitiate
persons who could find only part-time work.

e bt Ay R S
QsTrisl 8. Be| an! aln \s1 8 Bl &
e ? Average hours worked: ususlly full-ttme, 25.1; ususlly part-time, 18.8,

3 Includes persons who worked parg-time becanse of siack work, material shori-

12

Bource: Departinent of Labor,
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AVERAGE HOURLY AND WEEKLY EARNIN GS SELECTED INDUSTRms

Average houily eamings for production workers in manufacturing industries of $2,31 cmd weeHy earnmgs of 390 78

in November were little changed from October leveis.

T —
' BOLLARS DOLLARS
AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS
i .60 |- so
M o,
240/ e - 100 : e
W <
& . , 4 H \"M
OURABLE GOODS 8 S
INDUSTRIES o0, § | - H
M '/N vV SURABLE G0ODS eqi A
" INDUSTRIES § \ .
220 el A\, » 1 i A vN
T LA R eV Ve
A}JUFAGTURING - ALL MANUFACTURING
_/-/\ AL NDUSTRIES I gnd IPV_ VN INDUSTRIES _
4 : l«' |
5 Niad PRV Ml
[ 2.00 —p— 8o NP i A
‘,4‘ o~
Woaal " ] .;l
g ; -~ o/ NONDURABLE 600DS
NONDURABLE G000S Y4 INDUSTRIES
e’ INDUSTRIES B o “'\«'
1.80 70
hprraa b aag e Lasgeadoaan s by unnlnjle ~'x||-lnul e doreaa tasea s tags e tasga s taacay
1957 ) 1958 (959 1960 1957 1858 1969 1960
SOURCE ; DEPARTMENT OF-LABOR. __COUNCIL OF ECONOMIC ADVISERS

[For production workers or nonsupetvisoxjy employees]

Average hourly earnings—current prices Average weekly earnings—current prices Ave’zigge
- weekly

Period Manufacturing industries | g 44 || Manufacturing industries | o4 :f;‘:ﬁ’_

- 1 ing con- Itletgﬂ N il;% con- Retgil f%ctunng

on- strue- rade on- Tuc- trade [ industries,

Al D ‘;?é’sle durable | tion All D%’:;Ee durable { tion 1959
€ goods & goods priees !
. $1. 537 | $1.378 | $2. 031 | $1. 176/{$59. 33 { $63. 32 | $54. 71 | $73.73 | $47. 63 $71. 92
. . 67 1,48 2.19 126 || 6471 69.47 1 58.46 1 81.47 | 50.65 ] 72. 63
. 1.77 1.54 2.81 1.32 {1 67.97 | 73.46| 60.98 | 88.01 52. 67 74. 61
. 1. 87 1. 61 2. 48 140 ) 7169 | 77.23| 63.60 | 91.76 | 54 88" 78.09
. 1. 92 1. 66 2. 60 1.45 )1 71.86 ] 77.187 6474 | 94.12| 56.70 78.02
. 2. 01 171 2. 66 150 76.562 ] 83,21| 68 .06 96.29 | 58 50 83. 26
. 2,10 1. 80 2. 80 L5711 79.99| 86.81] 7i.10 | 101. 92 60. 60 85. 73
3 2.20 1. 88 2.96 164} 8239 8866 73.51 | 106.86 62, 48 85. 38
3 2. 28 1. 94 3.10 1.70 | 83.50{ 90.06 | 75 27 | 110. 67 64. 77 84. 26
. 2.38 2.01 3.22 1.76 || 80.47 { 97.10| 79.60 | 115 28 | 67. 06 89. 47
1959: October. ... 2.21 2. 36 2 02 327 178 189,06 96.52| 79.79 ) 117.72] 67 11 ] 88. 44
November...| 2.23 | 238 2. 03 3.28 1771 83981 9544 80.39 | 11414 | 66.38 88. 27
December.._{ 2 27 2. 43 2 04 3. 30 1.73 4 92 16 99, 87 81.19 | 119. 13 66. 09 91. 52
1960: Japuary._ ... 2.20 ] 2 46 2.05 3.32 1.79 ) 92.29 | 100.86 | 80.77 | 114.87 | 66.95 91, 74
February....| 2.29| 2.45 2. 05 3. 33 1791 9114 98 98| 79.95 | 11422 66. 95 90. 42
March. ... 2.29 1 2.45 2. 06 3. 38 1.79 | 90.91 908.74 1 79.93 111560 | 66.95 90. 10
April._._... 2,28 2 44 2. 06 3.32 17911 8.60| 9736 79.52 1] 119.19| 67 48 88. 45
BY et 220 2 44 207 3. 34 1811 91.37) 9858] 81.351 110 91 67. 69 90. 11
Juné___.._.. 2,201 2.45 2.08 3. 34 1.82 1191601 98981 82.16 | 121.24 { 68 80 90. 25
July. ... 2201 245 2 08 3.37 1.82 19114 97.76( 82.37 ] 123.68 | 69. 52 89.70
August. 2.27] 2.43 2. 07 3.37 1.81 § 90.35 97.20 ] BL 77| 123.68.] 69. 32 88. 93
September_.{ 2.30 | 2 46 2. 09 3. 40 1.82 1 91.08| 98 15| 81.72 122.40 | 68 43 89. 47
QOctoberz____| 2.30 ] 2 46 2.09 3. 41 1.82 1 91.08 | 98.65| 81.51 1 124 81| 68 07 89. 12
November 2_| 2. 31 2. 46 2.10 () Q] 90.78 | 97.91| 8106 ® () (3)
i+ Earnings In current prices divided by the consumer priceindex on a 1959 base. 3 Not available.

* Preliminary. Soutce: Department of Labor, 1 3
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PRODUCTION AND BUSINESS A TI V
INDUSTRIAL PRODUCTIQN :
.[or November drepped 2 pomfs fo 105 (1 957= 100) seas 1;

ncﬂ produchon index

INDEX, m‘moo (SEASONALLY Aoausfsm A ’ lNDEX.\QS‘I!iOO {SEASONALLY ADJUSTED) s
130 ; - 1 130 g
: : TOTAL . ' B UTIUTIES AND MIMNG
",lzo“ — 120 :
¢ ‘ : CATILITIES~
‘o ‘ > vv\ E Ho - -
100 .___f'\-.zv\\ . : o~ ' 00
50 - v v - T : 90}~
- 5,0\»’““,"‘””‘-‘;‘;",II‘U;.' IRURRARARRE lLlllllvle‘l Q goliansid iy unuhu—n »n‘ulin}'}, lnnlnn_l
1957 1958 L 4959 1960 : 987 -t 1958 LR 1’9}'9"“ 1960
120 [ MANUFACT URING ——— - 1201~ MARKET GROUPS ——
10 |—————— NONDURABLE —/74:& ; A © wo
-~ T \ " A :ll “'“\ :
. g . ’ g 1 : , i :
il 100 ,7_\'&:\ ,/- ',' 1 ,l S 100 :5%\ -
i \‘ \/ "‘l k.l N
: A\ AN
] 90 . 1‘ '-'l 90 : e,
, ‘\ o \DURABLE
80— - S— 80
aaeratavarsdeasaa by vt aredgarealair s taress padaatvrreadeey it pas e rpadaat v faaaaa baa s
1957 . 958 1 1958 1960 . ’ 1957 . . Jssa 1959 11860 .
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE S’{STEM SRR : e couenox ec_oquméngvfse'gsi -
[1957— 100 seasonally s.d;usted] )
4 Total ] ) Industry | Market
P ) g 1 indus- Manufacturing ) } Final products
erio trial . - egsnes A — Mate-
_ : rodue- || . Nop. | Mining | Utilities { Con- | pous risls
P tion Total {Durable dur?a.ltlﬂe Total | sumer l;lleullll‘z.
: goods
1960, e 75 76 71 79 80 53 T4 82 54 75
1951 e 81 82 80 82 87 60 79 81 75 82
1 . S 84 85 86 83 87 Nl 85 83 90 83
1958 91 92 96 87 89 71 91 88 96 91
..................... 85 86 85 87 86 77 87 87 85 84
1955, e 96 97 98 95 95 85 95 a7 91 97
J956... e 99 100 100 99 100 94 99 99 99 100
1957, e 100 100 100 100 100 100 100 100 100 100
1958 e 93 92 &7 100 91 105 95 99 87 91
1959 . e e 105 105 102 110 95 115 107 110 100 104
1959: October.. oo eecmmeno 102 102 96 111 91 117 109 112 103 97
November..oveue. ... 103 102 96 111 96 118 106 109 101 100
December. ..o ..... 109 109 107 112 98 120 109 113 102 109
1960; January_ . .coeeeceae.o. 111 112 111 113 98 120 112 116 103 110
February .. _.___. 110 110 109 112 96 121 110 113 102 109
Mareh_ _o . _..__. 109 110 108 112 95 124 110 113 104 108
April. oo 109 109 106 113 98 124 111 115 102 108
May 110 110 107 115 97 122 112 117 104 107
June ... 109 110 105 116 97 124 112 117 103 106
July. . 110 110 106 118 98 126 112 116 104 106
- August. . 108 108 104 115 g8 126 111 115 103 105
September. 107 107 | 102 113 96 127 110 114 103 104
October. .. 107 106 101 - 113 96 126 110 114 1103 103
-November ————— 105 105 99 112 96 ‘ 127 110 113 » : 1_03 101
"3 Preliminary; Sotirce: Board of Sovernors of the Federal Reserve System,
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: PRODUCTION OI"' SELECTED MANUFACTURES

P auchon of most durable manufcctures (seasonally qdjusfed) dropped Further 1n7Nove
e durables shewed little or-no chdnge.” - i

INDEX, 4957 +100 (SEASONALLY Anausrzm » o ) NDEX, 1957+100 { SEASONALLY ADJUSTED) -
060, T - ‘ N
M 120 j—
[ ™ |l MR
. : . rmnum weTALS 100 | - Dot e ‘
=~ mmcmo usm. /‘\\ o 80 \ =\  —
|QQ.% ; ) — Arapefar ey degaea Dedape taanas Larasadinitadasesald
. BN \ Vi ‘\ T T 1958 1959 1960 .
: AN r" 1AW 140 , '
’ 80 NV : AN '
B | I R \l R 120 s — ; -
% | R N s TEXTILES, APPAREL, \/&
i SO " - e = . . AND LEATHE‘R . "" h-"“
: o ‘ : 100 . - '
™ \! m'zn AND
40 PRINTING
nu'll_nnn Illll|!"ll’l'-!|!ll|l!lll IEARERRERER [ R AR ERERUS AREEN SRR YN R ANNERRRANECLSUNRARANY
957 19%8. - 1959 1960 . . 1957 ] 1958 1959 -7 1960
e . e : 140 »
120 |~ : . e
; m cﬂEcht_s :EBTENF?LEUDA. .
LUMBER \ P % e 120 - - '*‘ y
» AND PRODUGTS /- ke ‘/ S \t"‘\v -t
100 -\7“ o " '\\ . '_'
. V 1, #7 macuineay ,_—_}.‘.“
! >, s T 100 juee T FOODS, et\avausss
.;0“ \.JF' 1 Punw? " AND TOBAGGO |
agasr i it dares by toepantasraslasey - 8O [ANEERS L] nnMgnHi*bbu-}lyuq ERANENREAE
‘ 1857 ‘1958 1959 1960 1857 1958 v 4989 1 1960
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . o COUNCIL OF ECONOMIC ADVISERS

i1957=100, seasonally adjusted]

Durable manufactures Nondurable manufactures
Period Fabri- Transpor-| Lumber {Textiles,| - Paper |Chemieals,| Foods,
€ Primary| ecated |Machin-{ tation and |apparel;| and petro- | bever-
metals metal ery equip- prod- and print- |leum, and |ages, and
products ment uacts leather ing rubber {tobacco
89 84 70 53 103 92 78 65 87
97 90 80 59 102 90 81 72 88
89 88 88 | 69 101 92 79 75 90
100 99 96 86 107 04 85 80 91
81 89 84 79 104 90 87 79 93
106 97 93 96 114 98 95 92 96
104 97 103 92 110 101 99 96 100
-100 100 100 100 100 100 100 100 100
78 92 85 84 100 99 99 99 102
90 104 103 98 113 115 108 113 107
44 99 107 98 111 115 110 115 106
79 95 104 79 112 116 109 114 107
: December. .. cvum o 114 105 108 93 115 |~ 117 111 115 108
1960: January._ ..o .. 115 109 110 108 115 116 111 116 109
February. o coimcee 110 108 108 107 115 114 110 115 107
Mareh oo 106 107 108 104 110 115 110 116 108
April . 99 104 107 | 102 114 116 110 118 109
N 94 108 109 106 110 118 112 119 110
S JUDe L e 88 108 109 102 109 119 112 122 110
July o e 85 109 110 102 111 119 112 122 110
Augusto oo 83 108 107 101 102 117 112 120 110
September_ _____.____._ ... 80 106 105 102 103 112 112 117 | 110
Qetober. _ _ oo .._ 78 106 103 104 100 112 113 117 110
November . _______.__.. 76 102 102 98 @ 110 112 116 110
¥ Prelimi . Source: Board of Governors of the Federal Reserve System.

inary,
# Not available.
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WEEKLY INDICATORS OF PRODUCTION

 Most weekly indicators of producﬂcn fell durmg ‘November. - Two holidays accounted for pcm of fhe drop.

MILLIONS OF TONS

WILLIONS OF SHORT TONS (DAILY AVERAGE)

STEEL

BITUMINOUS GCOAL

2.0

[ NPT TUTE U P

M NN NTWW §

todtded bt bt Lt

sl

' FETI FRTRE PUTE PUEE FPRWE FUUT PRTW

4 r “
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L] r
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] A -
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'y
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250
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CARS AND TRUGKS

12 Ty - £, - 50
‘ w ‘\f“ 1958 .
Polawsatenataesd (AR PN VPIE TN TOUE P PIWY R 13 PRWITE WU FINPR PIRETE IS FIES PRTETE PO PR PRI DR P
4 F N A L] 4 J A 8 ° N o 4 l‘ 3 A o + 4 A E] ° ] o
SOURCES: AMERICAN IRON AND STEEL INSTITUTE; DEPARTMENT OF THE. INTERIOR, : . )
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. FOUNCIL OF ECONOMIC ADVIsERS
Steel produced! ng::‘g" ) }z’égnlﬁ;%‘és ' Freight [Paperboard Cars and trucks
Period Thousa.nds Todex dlstnbuted (thousands loaded produced | assembled (thousands)
of net |(1947-49=| (millions of | of short (thfousa.n)ds (tl}ogsﬁn)ds Total | Cars |Trucks
tons 100) [|kilowatt-hours)] toms) ? 01 cars oi tons 0 s jiruc
Wéekly average: :
1956 e 2, 204 137. 2 11, 292 1, 693 728 274 1 132.8 | 111. 6 21, 2
L1 L SN, 2, 162 134. 6 11, 873 1 644 683 272 { 188.6 | 117.6 21.0
1958 e 1,635 10L. 8 12,076 1 380 581 275 98.41 816 16. 8
1959 e 1,792 111. 6 13, 206 1, 380 596 308 | 120.5 | 107.6 21.9
1959: October-..___. 385 24 0 12, 922 1, 293 583 329 | 137.7 | 116. 6 211
November. . .. 1, 694 105. 5 13, 318 1, 512 601 321 72. 4 60. 7 1.7
December .. .. 2,713 168.9 13, 828 1, 560 572 284 | 117.7 | 101. 8 15. 8
1960: January __.... 2,720 169. 3 14, 345 1,444 597 287 1 201.8 | 171. 3 30.5
February_ ... 2, 688 167. 3 14,122 1, 387 573 321 | 187.8 | 157. 4 30. 3
Mareh.. .. .. __ 2,611 162. 5 14, 027 1, 439 580 318 | 171.5 | 143. 1 28. 4
Aprilo .. 2,279 141. 9 18, 818 1, 368 622 | 310 { 163.8 { 137. 3 26. 5
1% £:5 S 1,993 124. 1 13, 382 1,411 640 315 | 174.3 | 146. 3 280
June. ____..__ 1,726 107. 5 13, 883 1, 475 613 313 | 156.4 | 131. 8 24. 6
July. oo 1,437 89, 4 14,102 1, 269 574 264 123 0 103. 5 19.5
Auvgust_ .. ___. 1, 544 96. 1 14, 665 1, 351 592 318 80.6 65. 1 15.5
September._._. 1, 509 93. 9 14, 014 1, 878 582 301 117, 1 98.3 18. 7
~October....___ 1, 5650 96. 5 13,787 1, 339 639 322 | 162. 9 | 145. 3 17. 6
November 3___ 1, 438 83.5 | 14, 001 1, 336 545 299 | 156.3 | 136.1 20. 2
Week ended:
1960: November 5_. 1,478 92.0 13, 982 1,321 599 309 | 163. 4| 145. 5 17. 9
12_. 1, 468 91 4 14,111 1, 331 565 3251 159.7 | 138.7 21. 0
19_. 1,470 91. 5 14, 042 1, 341 567 309 | 172.1 ] 149. 8 22.3
26.. 1, 367 85. 1 13, 500 1,278 471 271 1 128. 2 | 111. 1 17. 1
December 33, 1, 393 86. 7 14, 368 1, 218 523 280 | 158.3 1 135.3 22.9
103 1, 396 86. 9 $14,604 ... 518 317 | 169.0 | 136.0 23.0
173 1, 387 86.3 1o e AL
capsacities (pet tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sourees: American Iron and Steel Institute, Edison Electric Institate, Depart-
(1967). 2, 699,320 (1958), 2,831,488 (1859), and 2,841,832 (1960). ment of the Interior, Association of Amerigan Railroads, National Puperboard
Daﬂy sverage. Association, and ‘Ward’s Automotive Reports.
3 Preliminary. 4Not charted. :
16
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Expendxtuxes geasonaﬂy, gd;ﬁ:sfed} for. ci:mv::te an;huchon ere abouf the- gqme mNevember us

: ‘od lays for pu lic constructm

' mLuous OF DOLLARS
- —}60 .

:-' .

o ~ TOTAL NEW GONSTRUGTION . 7’ A —leo
© P 4 R AW S N et 40
/ PN e 4 . - 1;."‘ e LD 3“- -
P e S .
» N PRIVATE el ' - - — 30

20 -
. - PUBLIC
e e T /w__ s e g g 9 e P S B
" ,mhu-"'rq-: ; .l‘ iy . . . 1o :
< N E ) - ~_’
olerrialis !1“11l-‘iii:!.l-l;rllf!“fﬂH_HLLHU!‘IHHJ [NERRNENETNRNERNSRERNRREL l’l!!‘)ll!l;g ;
T T e " f,
; 3 Toon i {NONFARW\ » .mﬂ‘fm'*%ww ’
£0 — - - - - 20
.MM J’?w - :
: T+ AL OTHER PRIVATE '
10 — rmgeeet L] ;
oiuurhuulurnhnnuunixnxuuurlinnluxnhnnlJlununrh\l tlhiitde 1
54 | iems. | iese | 1957 | 1958 . | 1959 | 1960
#5EE NOTE 4 DN TABLE BELOW. ’
| SOURCE: DEPARTMENT OF COMMERCE. el . cer . SOUNGCE O ECONOMIC ADVEERRS
: . Private T » Constraction cnnt‘mct.é’
,,,,, B -} . s : ) ST Commer-
| Total new |~ ] ' , ' T .1 || Total value | cial and in-
Period construe- ' Federal, | ™64 dustrial
exnondj Total | Residential %’i";i";“neé' Other S“‘fe’&?nd 194740~ floor space
pendi- o (nonfarm) | ;08 22X 0 I 100)3 | (millions
tures o industrial : of square
. - feet) *
Billions of doliars
1962 i 34.7 23.9 12. 8 3.5 7.6 10. 8 168. 8 197
1983 i 37.0 25. 8 13. 8 4.0 8.0 1L 2 175. 6 235
1964, . e 39. 4 27. 7 15. 4 4.2 81 11.7 192. 4 238.
1986 - e 44, 2 324 18. 7 56 81 1L 7 -230. 0 299
1986 i e 45 8 33.1 17,7 6,7 87 12. 7 231. 3 436
1957 e 47. 8 33.8 1720 71 96 14 0 235. 4 421
1868 o eeaen 48, 9 33. 5 18 0 6.0 9.5 15. 4 -256. 8 359
1959 (new geries) 4 __..... 56, 2 39. 9 24 5 6. 0 9, 4 16. 3 265. 4 443
Seazonall; Sggs on&ﬁy
. 843 Yy Jked
Seasonally adjusted annual rates | " adjusted annual
rates
1959:; QOctober* 54. 8 39. 9 24. 5 6.1 9.3 14.9 278 497
54.3 39. 7 240 6. 2 9.5 14. 6 231 432
55. 4 40.1 23.9 6.5 9.8 15.3 244 473
1980: 547 39.9 28. 2 6.7 10. 0 14. 8 235 436
54.9 39.7 22.5 7.1 10. 1 15. 2 | 234 429
54. 4 39.3 22 4 6.9 10.0 15. 2 252 439
54.2 38. 7 21. 9 6.8 10.0 15. 4 266 465
55. 3 389 22. 2 6.7 10,0 16. 3 244 473
55. 2 39. 1 22. 4 6.7 10. 1 16. 1 272 457
y 55, 4 39. 0 22 3 6.7 10. 0 16. 4 285 460
August. oo ool 55. 3 38.7 - 218 6.9 10.0 16. 6 - 276 493
September_._.._... 56. 3 38. 7 2.7 7.1 9.9 16. 6 271 473
October. ... cvmeon. 54. 8 38. 4 211 7.2 10. 0 16. 4 204 483
Novembers. __..__.. 55. 3 38 4 21, 2 7.2 10. 0 16. 9 e, :
1 Camplied by ¥, W, luded b d
m;%::; ke 4:8 mafadggn(.)orpomﬁon Omits small contrasts, and covers % aﬁialli&:ag gg:xa, i o tha A{‘gsag% For details, see C'cm-
:mwmmwg woiug lgsa and to 37 Eastern States prior to 1950 Note.~New construotion seriss sevised beginning January 1058,
adjustment by Na urean of Economio R Bonrees: Department of Commares and F, W, Dodge Corporation (exesn! as

. 4 Berjes on new construction beginning Jannary 1959 not oomparn.ble withprlor _ SV
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Brivufe;hoi;sin? ’?farts in November remained somewhat above c.:‘m ‘annudl rate of 3.21 T’iﬂ‘io

d while VA app
'MILLIONS OF UNITS (ANNUAL RATE) ' : T MILLIONS OF UNITS (ANNUAL RATE)
’ : SEASONALLY ADJUSTED k '
2 ‘ - 2
'NEW SERTES
L - . PRIVATE NONFARM —— 7
| o-""' "‘-.\-. —— Nous‘/Nc STMTé ‘-" - s [ ’
) Skt a0 S e " Nowosemes e B
I~ ’ }‘c-—'—" KW i
o “"‘«”“H”.:'““”H”*- SERSERORNED ):I{LI‘L_IlJ_LvI‘~‘lll|'~ll!|ll 4nn1|nlrjHn!nnL-t o
UNADJUSTED
N ’f‘s-‘ “7 PRIVATE NONEARM R 1
- ’__,.\ " \\ '.\v‘ HOUSING STARTS y ,_.,\ |
) I' St hX I, ot ,"f"ﬁss A {1
T SN Y 4 s 7 oLD SERIES
’ Al LY Y
A T B YOU Neod
. /. o . APPR, AT1ON ; ‘
L - 'VARE};ZEAS%L FHA Am,'cmons ; A
«PN«M&"'"'M "u“‘@h"”* %, < FM"-. Lo onanasy;
[ e s, T e w N _,o*"'"“""‘"'w"m...,.
X . ntre, e g e
O bl tiattagay xJltl‘lJtilﬁltlltllldl‘“{’m Trastaga s tv et Lot bigsinto
1954 1955 | 1956 1957 1958 1959 1960
SOURCES: DEPARTMENT OF COMMERCE,, FEDERAL HOUSING ADMINISTRATION{FHA), AND VETERANS ADMIMISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS
S : = [Thous_a.nds pr— -
Total housing Private housing
starts (farm and Nonfarm housing starts starts, seasonally ad- Pz%%gisg cgggle
nonfarm) justed annual rates
5 Pri Appl
Period Total T.otal : vateA Total tigx'l;)s ?ﬁ; Requests
private | pooote | Private Government | foim and | Nonfarm | FHA for VA
and and Total PTOgrams  t ponfarm commit- | PPRras-
public public | IR S 1 alg?
FHA VA ments
o Old series »
1954 e ® @ 1,220.4 1 1,201.7 | 276.3 | 307.0 | . | 338.6 535. 4
1985, e ®) ®) 1,828.9(1,300.5 | 276.7 | 392.9 |.cmecari]omomcaans 306. 2 620. 8
1956, . e (@) ® 1,118.1 1 1,093.9 | 180.3 | 270. 7 |eccme|omoeee e 197.7 401. 5
1957 e ) ® 1,041. 9 0992.8 | 1684 | 128.3 { . ________|..______ 198. 8 159. 4
19588 e ® (®) 1,200.4 | 1,141.5 12954 102.1 | iifomcmaeaas 341. 7 234. 2
1959 el ® @ 1,378 51 1,342.8 13325 ) 109.3 | ol 369.7 234.0
, New series 3 New series 3
1959 ...y 1,553.5 ] 1,516.811,631.3(1,4846 (3325 109.3 | . feceeuaoo_. 369. 7 234.0
1959: August ______. 142. 4 138.2 142. 0 137.8 1 313 9,9 1, 460 1, 446 25. 6 21.2
September.._ ... 140. 0 136. 3 136. 1 132.4 ] 29.8 10. 0 1, 609 1, 468 25. 5 17. 9
QOctober....._. 123.3 120.0 121. 2 117. 9 26. 8 9 4 1,378 1,864 24.1 16. 7
November.____ 106. 5 104 7 104. 3 102. 5 20.3 7.9 1, 356 1, 828 16.1 12. 2
December..__._ 96. 4 95. 6 93. 6 92,8 20.0 6. 4 1, 461 1, 401 18.2 1.1
1960: Japuary. _____ 88. 4 87.1 84. 3 83.0 15.9 4,1 1, 866 1, 291 16. 3 11. 2
February_._.._ 90. 2 87. 9 88. 8 | 86. 5 17.6 4.8 1, 867 1, 847 21.1 12.9
Mareh_______. 93. 3 90, 2 92. 3 89.2 1 21.9 5.2 1,112 1,098 27. 4 12.9
April....__.__ 125. 2 123. 5 123. 4 121.7 1 25.4 7.8 1, 827 1, 807 22.5 18. 7
May .o 130.0 127. 3 128. 2 125.5 7 25.2 6. 9 1,833 1, 815 22. 4 14. 4
June_._._.____ 127. 3 122, 2 125. 7 120.6 ' 26.5 7.7 1, 802 1, 285 23. 7 15.2
July. ... 114. 9 111. 1 113. 2 109. 4 23.6 7.4 1,182 1,164 19.6 8.5
August.____ ... 129.6 124. 8 127. 8 12271 26.3 8.2 1, 298 1,278 22.9 12. 4
September.. ... 102. 3 96. 7 100. 3 94.71 21.9] 6.8 1, 066 1,044 20.1 11. 6
Octoberd _____ 112.0 109. 2 108. 9 106. 1 22. 6 59 1, 258 1, 217 18. 3 10. 0
November4____ 97. 3 95. 7 96. 3 . 9471 20.5 5 5 1, 285 1,221 14. 8 10. 3
;Itq]gét.s re] rﬁmted by mortgage applications for new home construction. 4 Preliminary.
availa , : N
18 . 9;)0 Beke" Iggsuc.v;‘% ‘fgm, C 20-11 (Supplement), Bureau of the Census, bay w%’%’:gﬁg:%@;g& gtggl?‘l}‘g‘.’e» Federal Housing Administration (FHA),
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o TRADB SAL E N INVENT.RIES

" Retail-sales rose . $500 mlﬂlen (seasonally adjusted). during October,. whale whol
small decline in retail inventories was. offset.by a small rise-in who esule mvenione
sales. fo; November mdlca}e no: change from-the October level: :

r au.uons OF DOLLARS * . s ‘ B"-L'ONS OF DOLUHS'
@ RETML TRADE ’ ‘ 6.: WHOLESALE TRADE ™~
LA PR 18 vt -
DURABLE G00DS STORES
12 ,VM 14 INVENTORIES
k . . e .
10 INVENTORIES — 2 |- ';‘ s~ ‘-\ﬁ::-: -
A i o ummy . SALES P D
) l"v"" ‘
) 10 !
1 ‘sALES , : '
L = [ '*..a"’"‘-!" el 8- t e
-’ hn-q4~"’.'.~"l_ N ;\“ E gl } )
1 i » i S INDEX, 1947- 431100 * '
NONDURABLE GOODS STORES 180 DEPARTMENT STORES
" - ’ mvsn;'onl_g# » : L] i ' : o
WMMM 180 |~ INVENTORIES "A/‘ —
2 | : ) : - .',‘\ﬁcm;—' \ N ’
. PR i =T - AR
o Tn SN siles 140 , ——= N
o .[svinﬂ“‘ Bl — 't N~ | v i
10 [~ . -1 \‘,'--sm.ss
120 - -
. , ‘ 1 :
OWWM‘{MM 100 bwseatoia e bt b e
1957 1958 1959 1960 1557 1 958 | 1989 1960 »
#SEASONALLY, ADJUSTED, . . PR
SOURCES’DEPARTMEHT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, CC'UNC& OF ECONOMIC ADYISERS
Wholesale . Retall ] Department stores
| Saleg 13 ] Inventories 2 i
Period Inven- Durable| ,Nor- Durable| ;NoB Inven-
Sales® | tories? | Total | goods d;;:g;e Total | goods dgggg;e Sales ! | 4ories 4
: StOTe8 | iores v stores | giores
Billions of dollars, seagonally adjusted I;;g::l’l iﬁ;@%ﬁgg‘}
9.6 100 13.5] 4686 89| 2.6 9.9 1.7 114 121
9 8 10.5 14.1 50 9.1 22,7 10. 7 12. 0 118 131
9.7 104] 141 48 92| 221| 101] 120 118 128
10. 6 11. 4 15.3 5.6 9.7 23.9 1.2 12. 7 128 136
11. 3 13.0 15. 8 5.5 10. 3 | 23.9 10. 7 13.2 | 135 148
11. 3 12. 7 16. 7 57 11.0 24. 6 11. 4 | 13.1 135 152
1L1) 120 16. 7 53 11. 4 240 10. 8 13.2 136 148
959 12. 3 12. 6 18. 0 6.0 12.0 24. 3 1L 0 13. 3 144 © 156
1959: September. .____.__ 12. 5 12. 5 17.8 58 12.0 24. 8 1L 5 13. 3 144 160
October________... 12,0 12.5 18.3 6. 4 12. 0 24.7 11. 6 13.1 148 158
November. ____._.. 12,3 12. 6 17.8 57 12,2 24 2 1L 0 13. 2 146 160
December.___._._. 12.7 12. 6 17. 5 5 3 12.2 24 3 1.0 13.3 146 161
1960: January_ . .. .__ ... 12. 4 12.7 18.1 59 12,2 24. 5 11. 3 13. 2 146 161
February_ .. ..._.. 12. 5 12.7 18. 1 6.0. 12.1 24. 8 11.6 13. 2 142 160
areh.________.__ 12. 2 12.8 i8. 2 59 12.3 25, 1 11. 6 13. 5 138 162
Aprilae oo 12. 6 12.9 18. 9 6.3 12.6 25. 0 11. 6 13.3 154 159
BY e e eeem e 12. 4 13.1 18 5 6.1 124 25.2. 11. 8 13. 4 141 161
JUDE. el 12.5 13. 0 18. 5 6.0 12. 5 25.3 11. 8 13.5 145 165
JUY e | 12.3 13.0 18. 1 571 124 25. 4 11. 9. 13. 5 149 167
August. . _ . ... : 12.3 13.'1 18. 2 5.8 ] 12. 4 25. 2 11. 7 13. 6 143 169
September. _ ... ..._ 12. 2 13. 1 18. 1 5 8 12, 3 25.3 1. 7 13. 6 144 | - 168
October®. ______. .. 12,1 13. 2 18. 6 6. 1. 12. 4 25,2 11. 8 13. 4 150 167
Novembers_____ PR SRR N | 186 6.01 125 | . oo 144 | ____ ...
1 Monthly average for year and total for month o ) ’ 4 Ba_sed on retau value. R ' o
:%mJ:: d geg{‘iooddsgs&ﬁav A k d Hawall, * Pre
4 End of period, neaxrc%pt annnal data, v?mcnasari ?zlllonthly averages. Rg'&“fvﬁyg)eg}rtmm of Commerce and Board of Governors of the Federal
19
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Manufaciur sales, inveritories; ‘and new Srders. (seusona"y od}usied) dec (
in:hew iausmess amoumed fo $800 million for: durable goods and 5300 mcHuon--, for nondu 1

BILLIONS-OF DOLLARS*. B S BILLIONS OF DOLLARS * O R
| MANUFACTURERS' INVENTORIES B MANUFACTURERS' SALES R
60 A 20 AV\I N\v ;
/’s\fonn\f Y A A B ;
S0 \_—f/\) = - %0 1 ]
‘ NONDURABLE : '
GooDS . |
- . RS Y S B
e NS I D N 0 " DURABLE 60055
- ’_ axaardasaan leagistaaaal innln’n-’au;ulnn;_q‘;‘.“T
DURABLE GOODS 1 T
i el N . S 2 20 |- MANUFAGTURERS' NEW ORDERS _.__
) e ) ©.ow.v o NONDURABLE
L . NONDURABLE. .. " - T : S T
B wT o G00bS o . . PR, M
. wwll“m.“.dnnm.nul ‘ "“-l'“,;,,w”“mm‘w f“;'f'""'!"!"'":'-:' T \k,\—\ . IR
LT Lot . . ;
20 - it : 10 — -
‘ - DURABLE 600DS
|11'1[||\11|ll_l>!|11\|| vaisarloarigg Jnulx‘uq_:\, Attt aadavs g baa s leaaaalasaaalaaral pa gy
1957 1958 1959 1960 1957 T 19s8 . | . ja58 . 1960
* SEASONALLY ADJUSTED, T ot v : : A - T T
SOURCE - DEPARTMENT OF COMMERCE . ) . - Co COUNFSL of ECONOMIC ADV!SERS .
[Billjops of dollars, seasonally adjusted]. R
Manufscturers’ sales{1 Manufacturers’ inventories - " Manufacturers’ new ordgrs 1
_ ‘ Durable goods
Period : " Nap- { Non= ' _ Non-
Total | DUreblel gurable | Total |Dureple durable | Total | |Mashinery | durable
’ .| goods g , Total portation g0
equipment
1052 . e 22.8 10. 9 1.9 43. 8 24. 4 19. 4 23 (] 1.7 6.4 11 9
1083 e 2451 124 12.1 45 4 26.2° 19. 2 23.1 11.0 5.6 12.1
1954 e 23. 6 11. 2 12.3 43.0 24.1 18.91 225 10.2 | 5.0 12.3
1955 Ll L .1l 26.3( 131 13.3| 46.4{ 267 197! 27.2] 139 7.1 13.3
10956, e 27.7 13. 8 13.9 52. 3 30.7 21.64 2831 144 7.5 13.9
1957 e 28 4 14,2 14. 2 53. 5 311 22, 4 27.3 . 13.1 6. 8 14 2
1958, e 26. 2 12. 4 13. 8 49. 2 27.9 21,3 25.9 12.0 6.3 13.9
1959 e 29,7 4.5 15.2 52. 4 30.1 22.3 30.1}] 149 7.9 15,8
1959: September..._..__. 29. 8 4.1 15.7 51.9 20. 8 22.1 30. 6 14.7 8.2 15. 8
: Qectober. . _.._..._. 29. 4 14. 0 | 15. 3 51. 6 290, 2 22. 3 30. 4 15.1 8.6 15. 4
November_.._...__ 20.0 13. 5 15. 5 51.6 29. 3 22.3]1 29.277 137 7.0 15. 5
December. ......_. 30.8] 15.0) 158 52. 4 30.1 22.3 30.7 148 7.7 16. 0
1960: January....eocwee.. 311 15. 4 15.7 53.3 30. 8 22. 6 20.8 14.2 7.8 15.6
February. oo 31.6 15.7 15. 9 53. 9 31.3 22. 6 30. 6 14. 8 83 15. 8
March ... .. .. 30. 8 15. 2 15.7 54.3 3.8 22.6 30.8 14 6 8 4. 15,7
Aprilo oL .. 31.0 15. 0 16.0 54.7 319 22.7 30.4 14.5 8.2 15, 9
%, S 31.0 15. 1 15.9 55.0 32.1 22.9 30. 5 147 83{ 158
Junea.ce e, 30. 8 149 15.9 55. 1 32. 2 22.9 30.1 143 8.2 15. 8
Jaly ooeeceeneo-...} 80.4 14.7 15.7 549 32.0 22. 8 29.2 ] 13.8 7.7 15. 4
August_ . ________. 30.1 14. 4 15.7 §5.0 32,1 22.9 30.0 14. 4 8.1 15. 6
Septembers. .. __ 30.1 14. 4 15. 7 547 31.81 229 30. 4 14. 6 8.6 15,8
October L 29. 6 14.1 15. 5 54.3 3L 4 22.9 29.3 13. 8 82 15. 5
1 Monthly average for year and total for Tnonth. V * Preliminary. '
2 Book value, end of period, seasonally sdjusted. Bource: “Department of Comunerce.
20
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MERCHANDISE EXPORTS AND IMPORTS

e s Meichandise: exports in‘Qctaber rose 6 percent {seasonally’ adjusted): and Imost: reack Y
mcreqsed only 11/9 percent and remqmed below. the-level. nﬁamed durmg thefirst: 8monf5 of th

: BlLLlOHS OF DOLLARS
28T

- ; MERGHANDISE EXPORTS EXELUDING -
o MUTUAL SECUMITY PROGRAM
SHIPMENTS -

- ‘GENERAL IMPORTS

[v] I TS I 1!(11!1:111 URTE AR SR SRR IO ST S A SRS T A S0 50 S T 0 W0 SO 0 0 00 TG 6 T 0 O U DU 008 O (50 25 N 001 O SO0 A M AN BRI W IR WT W s - A o Tt

956 -l 1988 - 1956 1957 ©oiese A- gesy 1960

SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE.
e {Millions of dollars]

- -~ Merchandise exports excluding = T TR
Mutual Security. Program shipments Megchandlse 1mports
L Total (includ- Domestic exports General im- | . Imports for consumption *
< Period Ts’,“_&wﬁ_ , ooy | Indus-Finished | ports oog, | dus| Finished
; eason- Food-{ tri manu- |Season- . . ] ood-| tri manu-
ally ad- Unfg& Total ! | 4 ifs mate-| fac-' |ally ad- I{:slggé - Total | tuffs [ mate-| fac-
1 Justed justed. : rials | tures! | justed | 3 s rialg tures
Monthly average - 4 . N
3960, e 822 1 116 251 455 ... 738 1. .729 221 383 125
19_51 ............... 1,151 | 190+ 345 616 | . ____. 914 901 258 | 485 158
1982 oo 1,088 175 | 300 612 | ... 893 896 | 263 | 459 | @ 174
1968 e 11,012 143 254 614 |...___.] 906 . 898 274 | 441 -183
L 1, 060 131 310 620 |..._.-. 8511 853 1 276 | 3947 ~ .:183
1 1,180 162 3561 |- 667 |._.___ -1 949 945 |1 260 468 .
1956 e 1,432 216 1 441 - 775 |..._...1'1,0517 1,043 | 267 | 508
1957 el 1, 610 208 | 529 872 f..i___.11,082 ‘1,}0?9 1 274 ] 511
1958, . et 1,349 1 198 368 782 1..._._-1'1,070 | 1,062 | 287 1 450
1969 . 1,-346 210 | 365 T72 | 1,268 1.1,-249 285 | 533 !
Unadjusted i : ] _ Unadjusted gk
1959 September ________ 1,384 217 413 785 1 1,405 11,3921 1,349 | 354 ] 540 1456
ctober. . ___...-. 1, 382 216 368 798 | 1,201 1, 202 {1,212 | 232 522 458
November__._....] 11,360 212 426 722 | 1,298 | 1,282 | 1 261 239 | 551 471
.. December_..__.__. 3 1 554 | 2181 505 | 830 | 1,343 1,478 1,432 | 317.| 666 508
1960: January_..____....| 1, 562 E 1 466 | 205 | 482" 778 | 1;202 | 1,187 1 162 | 217 | 535 | 410
"~ February. ... ..... | 1,686 | 1,497 | 1, 480 2241 459 797 | 1,304 | 1,288 1 2890 | 283 540 . 465
Mareh. ... 11,498 | 1,634 | 1,616 222 | 484 910 | 1,251 11,375 ._1, 366 { 208 | 570 ] . ° 498
CApril . __...11,6261 1,708 1 601 | 2451 494 952 | 1,805 | 1 257 1.1,246 v 279 ! 510 458
May_ .. o] 1,638 | 1,716 1 700 | 2341 508 958 1 229 '1, 260 |1, 253 300 | 500 453
June. . o oooo.. 1,627 11,638 | 1,622 221 5261 876 1,' 271 11,313 11,296 1 293 551 451
JUY e 1,736 | 1, 629 1, 612 210 510 . 892 | 1,264 1,155 | 1,145 263 | :465-1 . 417
August__.....___. 1,625 1 1,550 | 1,532 218 501 813 1 1,227 | 1,228 |.1,245 | 280 539 | - 426
. September__.._... 1,610 | 1,556 | 1,541 242 476 { - 822 | 1,178 | 1,160 | 1,159 | 268 4783 = 412
~October_...._....1 1,707 | 1,690 | 1,676 | 246 524 9051 1, 196 1 1 157 1, 157 |° 268 | 483 425
1 To i f ghipmants of t-aid mili 3 Imports for imm
mp’r tal em é:smleem& et Loitnggleme tx; e gran tary bors uﬁomhmm ediate consumption plus withdrawals for cunxumpﬂun rrom
ports for immediate consumption plus entries into bonded warehouses. Sources: De t of Co and 1 ¢ of y 21
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U S BALANGE OF PAYMENTS

The over-all balance of payments deficit rose $1.3 b:lhon (secsona"y cd;usred annu
1960 desplte a 51 1 bdlmn lm;;wcwemenlL in fhe surplus on goods a

-

BILLIONS OF: :DQ::L-A.BS‘*

SQI’V!C@S. o

rate) 'in“lil'iéj’fbifd _duéﬂc‘_f of

oy

BILLIONS -OF DOLLARS ¥

40! 40 [~
Y U.S. PAYMENTS
TOTAL
U.S. PAYMENTS
30 - ". ﬁf————-
i /\\"\1 e s
') e
] ("% o s o g 0
e} USRECEIPTS |
10
‘O ] [ | heemebiimad Ll
20 ”
" U.S: RECEIRTS -
10 |~ EXCESS OF RECEIPTS .30 v L{%%i%ﬁ} -
20
-10 |~ EXCESS OF PAYMENTS 10
-20111/1\:“11‘1‘]4) 0 N
1957 T gz ja5s. 1960 1957 1958 1989 1960
* SEASONALLY ADVUSTED ANNUAL RATES.
2/ INCLUDES UNRECORDED TRANSAGTIONS. . .
SOURCE : DEPARTMENT OF QOHMERCE —_ , N . I (?DUNCR GF ECDNDA}JC ADYISERS
4 L [{Millions of dollars] .
U.8. receipts ‘ ! . Increase
(recorded) U.8. payments (recorded) Balance Unre. | in foreign
- .on re- corded gold and
] U.8. grants and capital (net) tiord,ed fransac- re]fordg,d
Period Exports | Foreign | Imports | ] trans- tions— qm
; of long- of Gg;esx:n Private capital [:ec:mns errors and dollar
. = pay- | assets
goods term goods ment ments (—) omissjons through
and | cspital | and | Total! | 7ok or receipts | _ @b | gt
services | (met) |services and | Total | Direct [ES)] receipts) tions with
capital the U.S.
182 | 15, 142 4, 716 3,191 v 1, 068 528 —813 470 343
141 | 15,760 | 4,083 | 2 380 1 158 850 | —1, 597 505 1, 092
206 | 16,644 | 3,041 | 2 055 369 7211 —2,398° 296 2,102
244 | 16, 088 3, 788 1,554 | 1,619 664 —1, 683 167 1, 516
346 17 937 | 4,007 2,211 1,211 779 —1, 595 446 1 149
530 19 829 {25,082 {22,327 | 2,990 | 1,859 -1, 576 643 933
361 20 923 | 6,451 | 2,574 ] 3,175 | 2,058 —-280 748 —468
5 24 | 21, 053 6,153 | 2,587 | 2,844 | 1,004 —3, 857 380 3, 477
19589, e 23, 464 548 23 560 | 25,061 121,981 1 2 3011 1,310 —f} 609 783‘ . 3 §26
Seasonally adjusted annual rates
1958: Third quarter....| 23, 492 —104 120,808 ) 6,376 ] 3,086 ! 2,612 ] 1,028 | 3,796 188 " 3,608
Fourth quarter...| 23, 308 208 21 912 | 597 | 2,676 | 2,572 | 1,268 | —4,372 216 4, 156
1959; First quarter._..._ 22, 456 288 | 22,484 | 4,408 | 1,896 | 1,768 | 1,236 —4, 148 576 3, 572
Second quarter._.| 22, 756 760 23 864 | 2 5, 606 2 424 2 516 | 1, 480 -6, 044 1, 404 4, 640
Third quarter__.._| 24, 612 632 24, 132 | 5, 368 2 336 2 188 | 1,284 | —4, 256 — 252 4, 508
Fourth quarter._.| 24, 032 512 | 23760 | 4,772 | 1,268 | 2,732 | 1,240 | —3, 988 1, 404 2, 584
1960: First quarter...__ 25, 876 740 | 23,712 | 5376 | 2,304 | 2,296 | 1,172 | 2 472 --88 2, 560
Second quarter...| 27, 240 608-] 24,084 | 25,976 2 812 | 2, 308 868 -2, 212 —636 2, 848
Third quarter3___| 27, 844 —4 | 23, 652 7,284 2,280 | 4,128 | 1,604 -2, 996 —1,132 | 4, 128

1 Includes remittances and pensions, not shown separately.

? Excludes U.S..subscriptions to international finsocia) fnstitutions.

3 Preliminary.
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CONSUMER PRICES

Coiisumer prices rose 0.4 peércent in Octobet, as a“ major caregohes exéept nondurebié commodities other than:food

PR‘ICES

advanced in pnce.

The 0.6 percent increase in food pnces is s contrary fo the usual seusonal pcmem for this time ofyear.

- : 3]
INDEX, ,947_4,.,05  INDEX, 1947-492100 S 1
51 E - )
- 150 "__...—“ 150
. o
. ""-‘ N
’ SERVICES /_‘-—4" -—
» A ,'
40 Pl Beay ?40
7Y S— : liso
. s . . . et d 120
120 i ""‘~-.-;-\__._,r"\..-.. P
w e, ] . "y
*se, }ﬁf\'.. P .. b “E.r-r“-“?’
Sesrt - (O s .
"'-u._,,.,iva;""" "'.\, s it I SOOI T,
110 b= e ’ 1o
R S TS
100 S 100
g oo Yy Liaaas taapadana s be g e teaa e o nxnln»nmn;u!..,nu
1954 - 1955 1956 1987 _ 1958 1959 v ...1960
SOURCE: DEPARTMENT OF LABOR, A . COUNCR OF ECONONIC ap¥Rens
[1947-49= 100] )
Commodities ~ Services
Period JAl All cora- Coromodities less food Al Services
Ytems mod‘fitiés Food Non- | services | nent less
All Durable durable rent
101. 8 100. 6 100. 0 101. 5 103. 3 101. 1 105, 1 105. 0 105, 2
102. 8 101,21 1012 101.3 104.4 | 100.9 108 5 108. 8 108. 1
111. 0 110. 3 112. 6 108 9 112. 4 108. 5 1141 113. 1 114. 6
113. 5 113,71 1146 109.8] 113. 8| 109.1 ] -119.3 117. 9 120, 1
114. 4 111.3 112, 8 1100 § 11226 | 110.1 124. 2 124. 1 124. 6
1954 114. 8 110.2 | 11226 | 1086 | 1083} 110.6 | '127.5| 1285 1277
1955 114.5 109. 0 110. 9 107. 5 105. 1 110. 6 129. 8 130. 3 130. 1
1956 116. 2 110, 1 111. 7 108. 9 105. 1 113.0 | 1326 132. 7 133. 0
JDT 120. 2 113.6 115. 4 112. 3 108.8 | 116.1 137. 7 135. 2 138. 6
)& 123. 5 116. 3 120. 3 113. 4 110. 6 116.9 142. 4 137. 7 143. 8
1059 . e 124.6 . 116. 6 118. 3 115.1 113. 0 118 3 145. 8 139. 7 147. 5
1959: September. ..o . 125. 2 117, 0 118. 7 115. 7 112.8 | "119. 8 146. 9 140. 0 148. 7
October. ______ . 125. 5 117: 8 118 4 116. 3 113. 6 119. 8 147: 3 140. 4 149. 1
November. 125. 6 117.2 ] 117.9 116. 5 114.1 119. 8 147. 6 140. 5 149. 5
. December_.....____._______ 125. 5 117. 1 117. 8 116. 4 113, 8| 119.9 147. 8 140. 8 149. 7
1960: January. . ... __:.__ 125. 4 | 116. 7 117. 6 115. 9 113.3 | 119.2 148 2 140. 9 150. 1
February. ..o ___.__._._ 125. 6 116.7 | 117. 4 116. 0 118.3 | 119. 4 148 9 141. 0 150. 9
Mareh ... . 125. 7 116. 7 117. 7 115. 7 112, 5 119. 6 149, 2 141. 2 151. 3
April .. ... 128.2 117. 4 119. 5 115. 6 1121 119.7 1 149.4 141. 4 151. 5
By e e 126. 3 117. 3 119. 7 115. 3 111.9 | 119.4 149.6 | 141.4 151. 7
June. oo .. 126. 5 117.6 | 120,38 115. 3 111. 5 119. 6 149, 7 141. 6 | 151. 8
July oo i 126. 6 117. 7 120. 6 115. 4 111, 1 119. 9 150. 0 141.°8 1562. 1
Augist . ..o . 126. 6 117.6 120, 1 115.5 1110 120.1 150. 3 141. 9 152.5
September.. . ..o ___ 126. 8 117. 7 120. 2 115. 6 110. 0 120. 9 150. 8 142.1 153. 0
October__ ... __________ 127. 3 118. 2 120. 9 11591 110.9| 120.9 | 151 2 142. 5 153. 4
Source: Department of Lsbor. 23
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WHOLESALE PRICES

Whalesale prices, on the average, were unchanged from October to November.

INDEX, 1947-483100 INDES, 1947493100 -
30 COMMODITIES OTHER THAN FARM 130°
PRODUCTS AND FOODS A s L s g3
(INDUSTRIALS } ™~~~ o]
T, [ s
e ,,w’ﬂ
120 P F_‘JVM V\T" ] .120
. ,,u-”‘”‘“-’/ // - AL coméomes
10 [ e ﬂ—/‘/\\v\,\‘ﬂ
v W\ wgsseo FOODS 00
100 - - >
w"\‘ L~ i ‘a“
\'lu‘ " \\
Van PL) I\ -y g Y,
A S v - A “Nbnai™
90 - N f e T N 2, —s0
A ; Nt A Y
1 '( LY ,’.J »
s FARM PRODUGTS N
‘\1'
‘80 80
Jl]‘ilnlll ot o 11»1{!1111: 1\11_1!11[11 MEERAEEREN valJJx)tl} lLJlL'l({l\
1954 1955 1956 i957 1958 1959 1960
SOURCE . DEPARTMENT OF LABOR COUNCIL OF EC&_)NOMIC ADVISERS
{1947-49==100] .
Commodities other than farm products and foods
Al (industrials)
) Farm Proc- Indus- " Consumer fin-
Period ;fﬁ;‘ prod-~ essed All ip- ﬁﬂﬁf g,?ﬁ“ii_ Pr oguc— ished goods ex-
ties ucts foods | dustri- { crude |termedi- ?gherg cluding food
alst mate- | ate msa- oods Dur- Non-
! rials terials? | B able durable
1950 e 103. 1 97.5 99. 8 105. 0 109. 9 105. 7 108. 7 105. 0 100. 8
198 e ——— 114. 8 113. 4 111. 4 115. 9 120. 8 118 5 119. 3 112, 1 108. 5
1952, e ———— 111 6 107. 0 108. 8 113. 2 109. 3 114. 7 1213 113.0 105. 9
1953 . e 110. 1 97. 0 104.6 | 114.0 108. 5 116. 2 123. 1 113. 8 106. 9
3 95. 6 105. 3 114. 5 103. 3 116. 7 124. 7 114. 7 107. 2
89. 6 101. 7 117. 0 113. 4 120. 1 128. 5 115.9 107. 8
88 4 10L. 7 122, 2 120. 0 126. 0 138 1 119. 7 109. 9
90. 9 105. 6 125. 6 118.3 120. 3 146. 7 123.3 112. 4
94, 9 110. 9 126. 0 113. 7 129. 1 150. 3 125. 0 1L 7
89. 1 107. 0 128. 2 120. 0 131 2 153. 2 126. 5 113. 4
86.5 106. 4 128 4 121. 7 13L 5 153. 6 126. 2 113. 5
85. 4 104. 9 128 5 122.6 | 13L 6 153. 6 126. 1 113. 6
85. 9 104. 7 128 6 120. 8 131. 7 153. 5 126. 2 113. 8
1960: JANUATY - v 119.3 86.5 105. 6 128 8 121.4 ) 1321 153. 8 126. 4 113. 9
February - e 119.3 87.0 105. 7 128 7 119.2 | 132. 2 153. 8 126. 4 113. 8
Mareh. oo 120. 0 90. 4 107. 3 128 6 116.8 | 1322 153. 9 1268. 5 113. 8
ADTIL. o e cee 120. 0 91. 1 106. 8 128 7 116.2 | 132 2 153. 9 126. 5 113. 7
BY e ——— 1197 90. 4 107. 3 128. 2 116. 0 1319 153. 6 126. 3 113. 2
June. .o e 119. 5 89.0 107.6 | 128 2 115.2 1 131. 8 153. 7 126. 2 113. 6
JUBY e e 119. 7 88 9 108 9 128 2 114 8| 131.7 | 153. 6 126. 3 114. 1
August . oo e 119. 2 86. 6 107. 8 128 2 114 4! 1316 158. 7 126. 2 114. 6
Neptember. - oo 119. 2 87.7 108.1 127. 9 114. 2 131. 5 152. 9 124. 3 114. 8
Oetober. - . e 119. 6 89. 5 109. 0 128.0 112, 7 { 131.3 153. 5 125. 7 114. 8
November 3. .o 119. 6 89. 9 109.1 127. 8 O] O] 153.9 125. 8 1147
ln:i Coverage of the subgroups does not correspond exactly to coverage of this : llgg: %‘:ﬁ&.

ex. .
2 Excludes intermediate materials for food manufacturing and manufactured

animal feeds; includes, in part, grain produets for further processing.
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INDEX, 1910-142160 ' mn:x. |9l0—l4-l00
_ - prices. PAID, INTEREST, TAxEs, s
oo AND ’AGEF&TES B - g
- 300 - o ..“‘””A—%;.—,—.—:‘— 300
. . . \ "“..'--'l >
.4 S : s .;"-’m‘-"' TR coy
S . et puiomnnl oo '
278 .—-".\4-- l-’ﬁa‘aw'- ‘O—" i e, o  — 278 .
ced PRICES RECEIVED : . ¥
- ~ (ALL FARM PRODUOTS) INUA .
£50 b v — 25p
225._ 1 \’/ . 1 . . o i .
i gé‘o":'ijnthuun.'1:;1711";";':||| EEFERENEE N EEE N NI SN NN NN EREE WM RS NN SRR Lieates irideon
RATIO Y ‘ ' T _RaTio |
: 100 100
E : PARITY RATIO
Mrnbwrngs s .
WMMM" mm/“""h,,.,"m“n Wi SO 3 ”’«"M"hmn.nm-nw-um S ot
75: - p 178
MU ARBARES N l|||||||l|l’llJlllvlvllll IR AW (MERNE RSN RN 111|||»}1yn|’| IRER NSRS
1964 1955 1956 1857 1958 1959 1960
/RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES, L L
SOURGE: DEPARTMENT OF AGRICULTURE. ) *COUNCRL OF ECONONIC AVISIS
- Prices received by farmers | ‘ -..Prices.paid: by farmers < . .
! ) 1 All t:‘.:ex:ns,
. : . interest, 5 _ Parit
Period All éar?; Grops Lw;ggock taxes, a‘fed f‘l’ f;’p;lgy ng;lr\;c : :;c?o ¥
| precuc | products wa(}%:;i%y 9} items items
index)
. Index, 1910-14==100 .
258 | 233 280 256 246 246 101
302 | 265 336 ‘282 268 273 107
288 | 267 306 287 271° 274 -100
255 .| 240 268 277 269 256 - 92
246 242 249 277 270 255 - 89
232 231 234 276 - 270 251 .84
230 235 226 278 274 250 83
235 225 244 286 282 257 82
250 223 273 293 287 264 85
240 221 256 207 288 266 81
235 218 250 296 289 264 79
231 . 217 243 206 290 264 78
230 218 240 297 291 264 77
232 220 242 299 290 265 | - 78
233 218 245 - 299 289 266 78
241 222 257 300 289 267 80
242 225 257 - 302 291 268 80
241 | 228 252 301 201 ~267 80
236 221 248 299 290 265 79
238 226 249 298 290 263 | 80
August 234 218 247 298 | 290 262 ; 79
September 15270000000 m—— 237 222 251 298 290 263 80
October 35, e 240 220 258 297 290 262 81
November 15, .. oo 241 218 261 297 291 262 81
1P 5 .
inte m at(lio wqfa:c}:x of prices received by tarmers to index of prices paid, Source: Department of Agriculture



MONEY, CREDIT AND SECURITY MARKETS

MONEY: SUPPLY

The money supply increased less than seasonu"y in November. o

BILLIONS OF DOLLARS 3 BILLIONS OF DOLLARS
150 ' AVERAGES OF DAILY FIGURES, SEASDNALLY ADJUSTED ]te0
o TOTAL ‘MO.;EY suPPLY i o
4 130 1130
DEMAND DEPOSITS AT ALL ..
120 COMMERCIAL BANKS teo
N
o'
o |~ | ,:./ : C ~ 1o .
— L o ——'-m"" ]
100 100
90 |- — 90
80;:101:‘|)||| PSRN STIR S5 B VAN U 00 WO TR 00 U V0 O Y YO0 S W S O O VO 0 T IO O S0 O Y WO PO 0 O 0 W00 O 00 W 4|:x|“l¢1:11 L1t g, 80
" 1988 1956 1957 1938 1959 19860 198}
; : BOARD OF )RS OF THE FEDERAL RESEAVE SYSTEW. COUNGIL OF ECONOMIC ADVISERS
[Averages of daily figures, billions of dolars] .
Money supply Deposits at member banks
. beasonally adjusted Unadjusted (unadjusted) ?
Period Currency | Demand Currendy | Demand u.s.
. Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern-
banks 12 banks 13 ) : ment
1952: December. .o 126. 5 27. 4 99.11120.8 27.8 102. 0 86. 2 33. 1 4.5
1953: December_ ..o 128.2 27. 8 100.4 | 181. 4 28. 2 103. 2 86. 9 35. 8 3.5
1954: December. __ oo 131.8 27. 4 104. 4 | 135. 0 27. 9 107.1 90.5| 391 4.6
1955: December____ .. uu.. 134. 7 27. 8 106.9 | 137.9 28. 3 109. 6 92,41 40.3 3.0
1956: December__ .. __.._. 136. 5 28. 3 108.3 | 189. 7 28. 7 111.0 93.2 | 41.7 3.0
1957: December. .. oo 135. 5 28.3 107.2 | 138.7 28. 9 109. 9 92. 1 45. 9 a1
1958: December. - o . 140. 9 28,7 112.2 ] 144.3 29, 2 116. 1 96. 0 52. 7 8.4
1959: December. . v eeenn 141. 5 28. 9 112.6 | 1449 29.5 115. 5 | 95. 7 53.7 4.4
1959: October. ..o o oe.-c..| 142.4 29.0 113.4 | 142. 3 29.0 113. 3 93.9 54. 4 4.3
November. ..o 142. 2 29. 0 113.2 | 143.3 29, 2 114.1 94 51! 53.8 4.2
December. v 141. 6 28. 9 112.6 | 144. 9 29.5 116.5 | 95,7 53. 7 4,4
1960: January.. .o 141.3 29.0 112. 4 | 144. 4. 28. 8 115. 6 95. 6 53. 7 3.6
i141.1 29. 0 112.1 | 140. 7 28. 6 112.1 92.7( 53.5 3.6
. 6 29.0 111.6 | 139. 3 28.7 110. 6 91. 6 53. 8 3.8
. 6 29,1 111.6 | 140. 2 28.8 1115 92.3] 522 3.3
. 9 29.0 110.9 | 138. 0 28. 8 109. 2 90.41 545 5.8
. 5 28. 9 110.6 | 138.0 28. 9 109. 1 90. 4 54. 9 5.7
. 7 29.0 110.7 | 138. 7 29,1 109. 6 90.7 55. 5 6.0
. 7 28. 9 110.9 | 138.9 29.0 109. 9 91. 0 58. 2 5 5
September...cv e 140. 4 29.0 111.5 } 139. 8 29,1 110. 7 91.6 56.9 4.8
October. . oo 140. 6 29.0 111.6 | 140.6 29.1 111. 5 92.0 57. 4 5.1
November3_ . ..o 140. 2 29.0 111.2 | 141. 4 29. 3 112.2 92. 3 57. 4 5 2
October:  First half.___._ 140. 0 29.0 111.0 | 139.7 29. 2 110. 6 91. 8 57.3 5 4
Second half ...} 141. 2 29.0 -112.2 1 141. 4 29.0 112. 4 92. 6 57.5 4.8
November: First half ... 140. 5 29.0 111.5 1 141. 6 29. 2 112. 4 92.5 | 57.6 5.2
Second half?___[ 139. 8 29. 0 110.9 | 141. 1 29. 3 111. 9 92. 0 57. 2 5 2
1 Demand deposits at all eommercial banks (member and nonmember). Note.—Money supply ﬁ%gres are the new series a3 puablished in Federal

1 8en footnote 1, p. 27 for definition of member banks.,
! Preliminary.

26

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Reserve Bulletin, October
See also note, p. 27.

Source: Board of Governors of the Federal Reserve System.



BANK LOANS, INVESTMENTS, DEBITS AND

Compiercial ‘bank. loans jnereased 3200 million in Nevember, comparecf to’qn mcreqsg‘ af 51 3>bilh;m in Navember

1 959
| ,‘ au.ubnsmr DOLLARS" =?§»i£g,|jqns oF ;pau;nfis
] AL conusncm. aAuxs
200" e v/ 200
7 1OTAL ‘LOARS AND INVESTMENTS - \/ﬂ/ v’d
150 - ‘ 150
- “"‘-—'-n
: BANK LOANS: [ el 8
100 . - ""_-_\—_;_"“_‘Jr—_j ~ | 100
] __—n—"“
-
f—'
. - ) -
o apr=—"" - INVESTMENTS IN U.S. GOVERNMENT SECURITIES - B
et W g o - h . . P L
80 50
- INVESTMENTS IN-OTHER SECURITIES
lllll!l‘!l‘! !!\!lllllll 11]1!'!!!'| ll\l!‘!llll ill!L‘ll!!l |!|l~\[l]||l !lllJl‘lll\ O
1954 l955 1956 1957 1958 1959 1960
. . . END OF MONTH : :
SOURCE . BOARD OF GOVERNGORS OF THE FEDERAL RESERVE SYSTEM. . ) et COUNCIL OF ECONOMIC "ADVISERS
All commercial banks rgﬁitkilgg i%?i All member banks?!
member outside
Total Investments banks * léf:v E(Kgié{ Reserves * Borrow-
End of period loarés L 1 egt ers) %‘n%s at
an oans | - ! ederal
. U:8. Gov-| Other . seasonally
invest- ; . Business H s Reserve
ernment | securi- adjusted ||Required] Excess | &
ments securities | ties loans * annual Banks ¢
rates 3
Billions of dollars Millions of dollars .
64, 2 63.3 141 T98.4| 1,045.0 | 20,457 723 1,593
67.6 63. 4 147 23.41 1,126.8 || 19, 227 693 441
70. 6 69. 0 16. 3 22.41 1,148.4 || 18,576 703 246
82. 6 61. 6 16. 7 226.7| 1,276.7 || 18,646 594 839
90. 3 58. 6 16.3 30.8 | 1,384 8 || 18,883 652 688
. 93. 9 58 2 17.9 3L 8| 1,468.8 || 18, 843 577 710
» 98. 2 66. 4 20. 6 23171 1,481.0 | 18,383 516 557
, & 110. 8 58. 9 20. 5 230.5| 1,655.6 || 18, 450 482 906
. 108. 2 59. 6 20. 6 29.5 | 1,662.4 || 18,164 446 905
HEHIEE HIE I HE RO
1960: Japuary. ... ... 187.8 | 109.6 58.0| 20.3 29.9 | 1,686.9 | 18, 334 544 905
February. .. ... ... 186. 5 110. 3 56. 2 20. 1 30.2 | 1,783.6 || 17,758 455 816
Mareh. oo 185.7 1 111L. 4 54, 2 20. 1 3.0 1,708.8 || 17,611 416 635
April . 188.8{ 113. 0 55. 8 20. 0 30.91 1,742.8 || 17, 696 408 602
May . oo 188.6 | 113.6 | 55,1 19. 8 321 1,787 56 }| 17,770 469 502
JURe. e 188.9 | 1148 54. 2 19. 9 3.6 | 1,768 4 || 17, 828 466 425
JUby oo el 190. 91 114. 2 56.7 20.0 31L.0 1 1,699.5 | 18,010 508 388
August. ... ... .. 191. 2| 1147 56. 6 20.0 3.0 1,780.3 || 17, 961 540 293
September__ .. ._____._ 193.3 | 115. 4 57.7 20. 2 81.5 | 1,742.8 || 17,931 638 225
QOctober®_ .. .. ._ 195.7 1 114. 8 60. 5 20. 4 31.4 1 1,722.8 | 18,095 638 | 149
November5___._____.__ 195.7 1 115.0 60. 4 20. 3 3L71 1,768, 9 V18 238 735 142
"t Member banks are all national banks and those State banks which Tave taken 3 Prelimlnary )

membershjp in the Federal Reserve B
astrial

7 Commercial and ind

Bystem.
loans snd prior to 1956 agricultural loans. Series
revised beginning January 1952, October 1955, July 1958, and July 1959,
3 Debits during period to demand deposit accounts except interbank and
. Prior to 1955, relates to 338 centers outside New York City.

4 Avmges of daily figures. Annual dats sre for December.

Digitized for FRASER
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oTE.~Between Janusry and August 1950, serles for all commercial banks

ﬁ:;i wx;l}Lmember banks were expanded to ineclide data for all banksin Alaskaand

Source: Board of Governors of the Federal Reserve System.
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CONSUMER CREDIT:

“Consumer credit: outstanding rose eboui $75 mlﬂxon in October, compared to-‘an increase of about: $52@ mn" ion;

October 1959. ST
BILLlONS OF DOLLARS BILLIONS QF DOLLARS
&0 80
END OF MONTH ] !
I TOTAL cm-:s:n‘ OUTSTANDING // B ;
0 . S » /! N E R A / © .
' ' " INSTALMENT CREDIT . o
.1/
s — 3
20 20
- ) | NOMNSTA!.?iﬁNT CREDIT 1
[IEER S : ’ WWW .- e li
oluuad g d e Lo s g g by aad gy :n‘ng\tjig‘(nn‘:‘|’|V1'L‘l'4Ul‘:'|‘!|nl|n|~\
,-; e o 8
s’snsomgfx,y ADJUSTED {ENLARGED SCALE) R
INSTALMENT CREDIT EXTENDED : . ?—7@'—;&‘1
a i et 4
/ . - d"““’w ..
> \lnsnwém CREDIT REPAID ' ’
e I« Ll | e
: A U . TS R . )
D?nx11IHH\T.?:xu__L;HHinH‘|111|x.1‘ux11_-11114_11-11111’!x1:n»\4|\111cr_11| ltlt\tc‘lll|‘l?o
1954 | 1955 1956 | 1957 1958 | 1959 1960
SOURGCE: BDAﬁD OF BOVERNORS DF THE FEDERAL RESERVE S,YSTEM ’ ’ 7 cotN:u. Of WCW

[M]lhons of dollars]

Consumer credit outstanding Consumer instalment credit extended and
(end of period; unadjusted) repaid (seasonally adjusted)
. ] Instalment Total 1 Automobile paper ?
Period Automo Non-
Total | AU | instal- | » i ;
Total} bile ment s | Extended | Repaid | Extended | Repaid
. : paper ? en

1960 . 21, 471 14, 703 6, 074 6, 768 21, 558 18, 445 8, 530 7,011
10561 e 22,712 15 294 5 972 7,418 23, 576 22, 985 8, 956 9 058
1982 oL 27 520 19 403 7 733 8,117 28, 514 25, 405 11, 764 10 003
h 3 7 . 31,393 '23 005 9, 835 8, 388 31, 558 27, 956 12, 981 10 879
1964 . aLll. ) 32 464 | 23 568 9, 809 8, 896 31, 051 30, 488 11 807 11, 833
1966, . i 38 882 28 ‘958 13,472 9 924 39 089 33, 649 16 745 13, 082
1956 e 42 11| . 31,897 | . 14,459 10 614 40 176 37, 236 15 563 14, 576
1057 L 45 286 34 183 15, 409 11 108 | 42 545 40, 259 16, 545 15, 595
1968 el 45 586 | . 34, 080 14, 237 11, 506 40 818 40, 921 14, 316 15,488
1969 ... 52 046 | 39,482 | . 16,590 12, 564 48, 476 | 3 239 18, 001 5 715
1959 September : 49 350 37, 962 ‘16, 470 11, 388 4,172 3, 660 1,521 1,315
October. 1 - 49 872 38 421 16, 6569 11, 451 4,219 3, 697 - 1,622 1 341
November . 50 379 38 723 1 . 16,669 | 11,656 4,083 3, 700 1, 466 1 311
December 52, 046 ~39 482 16, 590 12 564 4,046 3,776 1,377 1 361
1960: January ______________ 51, 356 39, 358 16, 568 11 998 | 4, 217 3, 824 1, 535 | 1,386
February.. ... 51 021 39, 408 16, 677 11 613 | 4,115 3, 707 1,.560 1, 338
March. . ... __ 51 162 39,648 | . 16, 876 11, 514 | 4,119 3,711 1, 555 1, 345
April__ . 52 169 40,265 | . 17,218 11, 904 | 4,437 3,904 | - I, 652 1,397
May. e 52 831 40,740 | . 17,481 12, 091 4, 209 3, 886 1, 543 1, 411
June_ ... ‘53, 497 41, 362 17,807 | - 12,1356 . 4, 202 3, 860 1, 501 1,384
JUY e 53, 653 41, 687 17 946 11, 966 4, 227 3,978 1,418 -1, 390
August_.______.____._ 53, 928 41, 995 18 078 | - 11,933 | 4, 029 3, 861 1,411 1,377
September. ... _.__._ 54,128 42, 136 18 086 11 992 | 4, 082 3, 890 1,389 1, 360
October_ . oo _.. 54, 201 42, 217 18 055 11 984 | 4, 096 3, 966 1, 492 - 1,438

! Also includes other consumer goods paper, repair and modernization losns,

nsl loans, not shown separately.
nsnumer credit extended for the purpose of purchasing automobiles and
secured by the items purchased.

&Dd

1959, respectively.

o3 Consxst.s of single-psyment lJoans, charge accounts, and service credit.
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Nore.~Data for Alaska and Hawali Included beginning January and August
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BOND YIELDS AND INTEREST RATES

The rate on 3-month Treasury bills averaged somewhat lower in November than October and chaaged little in early
December. Yields on high-grade municipal bonds were lower in November, but yields on U.S. Government and

corporate bonds were about unchanged.

PERCENT PER ANNUM PERCENT PER ANNUM
- MONTHLY WEEKLY
L]
CORPORATE Aco BONDS
m?oov'sl
o, e ~
/g \ -/ -
’
1 4
? 4
3 INg P el "‘i !
. H i
. / ’I/ \ TREASURY BiLLS ‘\
TAXABLE GOVERNMENT \‘
2 I BoNos N
\
1 N
N
PRIME COMMERCIAL PAPER~"
1. Vv t
,0A|J1|>|l|lllxll’)|‘ixlll|‘r1vixx!ll11\11!11111 bt e doa el pa vty by gt laena1do
1954 1955 1956 1957 1958 1959 1960 -
COUNCI. OF ECONOMIC ADVISERS.
SCURCES: SEE TABLE BELOW.
[Percent per aunum]
U. 8. Government High-grade Corporate bonds Prime
security yields municipal (Moody’s) commercial
Period 3-month bonds paper
Treasury 'II)‘axgblf (Standard & Aasa Baa &6
bills ! onas Poor’s) 2 months
1. 931 2. 94 2. 72 3. 20 3. 74 2. 52
. 953 2. 55 2. 37 2. 90 3. 51 1. 58
1 753 2 84 2. 53 3. 06 3. 63 2. 18
2. 658 3. 08 2. 93 3. 36 3. 88 3.31
3. 267 3. 47 3. 60 3. 89 4. 71 3. 81
1. 839 3. 43 3. 56 3.79 4, 73 2, 46
3. 405 4. 08 3. 95 4. 38 5. 05 3. 97
4. 209 4. 12 3. 94 4. 56 5, 26 4. 67
4. 572 4. 27 4. 05 4. 58 5, 28 4, 88
4. 436 4. 37 4.13 4. 61 5. 34 4. 91
3. 954 4 22 3. 97 4 56 5. 34 4. 66
"3. 439 4. 08 3. 87 4. 49 5.25 4. 49
3. 244 4.18 3. 84 4. 45 5. 20 4. 16
3. 392 4. 16 3. 85 4. 46 5. 28 4, 25
2. 641 3. 98 3.78 4. 45 5. 26 3. 81
2. 396 3. 86 3.72 4. 41 5. 22 3. 39
2. 286 3. 79 3. 53 4. 28 5. 08 3. 34
2, 489 3. 84 3. 53 4. 25 5. 01 3.39
2. 426 3. 91 3. 59 4, 30 5.11 3. 30
2. 384 3. 93 3. 46 4 31 5. 08 3. 28
Week ended:
1960: November 5. .. __ ... ___ 2. 127 3. 90 3. 48 4. 30 5. 10 3. 13
1 e 2. 390 3. 91 3. 45 4, 29 5. 08 3.17
19 2. 624 3. 92 3. 43 4. 30 5. 07 3. 33
26 2. 396 3. 94 3. 46 4. 32 5. 08 3. 38
December 3 2. 326 3. 97 3. 50 4.33 5. 10 3. 38
10 2. 328 3. 93 3. 47 4. 35 5. 11 3. 30
L 17 2. 334 43. 86 3.-44 ‘4 35 -5, 11 3. 25
! Rate on new issues within period, 4+ Not charted.

% Serles includes: April 1953 to date, bonds due or callable 10 years and after;
April 1952-March 1953, bonds due or callable after 12 years; October 1941~-March
1952, honds dus or eallable after 15 years.

3 Weekly data are Wednesday figures.
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STOCK PRICES

Stock prices averaged slightly higher in November than in October,

INDEX, 1957-59«100 INDEX, 1957-59 2100
MONTHLY WEEKLY
140 40
TRANSPORTATION
120 }- 120
f'\\
7, FoN\A
A j \¥ \
/ LA (VNN
"' v v
100 £ : : : 100
.", MANUFAcrumNG\7\/i\A
; .
1
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80 7 o~ // UTILITIES 80
) // €0
40 Lo v f a4 vy [EE AN IE S JE S S0 S5 N T DUV IN S0 S0 1% 205 A0 S0 W00 W0 0% YO G Y N T K N O O WO 0 1O 2000 N U UL OO0 A SO SO S O YOG UL O WO 0 0K OO O 40 OO S W S 0 20 WO 26 9% S 9% WO 40
1954 1955 1956 1957 1958 1959 1980
SOURCE: SECURITIES AND EXCHANGE GOMMISSION, R - “TOUNCIE OF ECONOMIC AUVISERS”
[1957-59=100]
Manufacturing Trade,
: Composite Non~ Transpor- g finance, iy
Period index ! Total D 1‘1)1;)9.(;3516 durable tation Utilities and Mining
g goods service
Weekly average:
1951 oo 49. 6 43.9 39. 8 47. 4 67. 3 62. 4 61,0 60. O
1962 52.3 46. 8 42,1 50.7 74, 6 65, 4 60. 4 80.7
1983 e 51.9 46,7 432, 0 49. 8 73.9 67, 3 60, 8 70. 4
1954 . 61. 7 57. 6 54,7 60. 0 78. 6 75. 3 69. 1 78.2
1985 e 81. 8 79.5 78.7 80. 1 108. 2 84,8 87.1 91. &
1986 o - o 92. 6 93. 2 91. 5 04.5 110. 6 86. 4 89. 9 104. 6
1987 o e 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 82,2 107. 2
1968 i 93. 2 92. 5 90. 4 94, 4 91.0 95. 8 95, 1 97. 9
1959 . 116, 7 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 95. &
1959: October.._.._____ 116. 3 116. 5 122. 7 110. 8 112.0 115. 8 124. 0 84.1
November...__._. 116. 5 117. 2 122. 8 112. 2 106. 6 114. 4 125. 2 82.1
December.. .. ____ 120. 5 122.1 128. 8 115. 9 107. 6 115. 1 127.0 85. 8
1960: January.. .._.__._ 117. 6 117.5 124. 3 111. 2 106, 4 120. 0 125. 6 83.3
ebruary..._.__._ 114.1 112. 8 119. 1 107. 0 103. 0 122. 3 121. 9 78. 5
Mareh ... __. 112.1 109. 9 115. 8 104. 5 97. 4 124. 0 122, 2 75. 7
April oo 113. 5 111. 0 118 3 104. 3 96. 5 127.1 125, 3 73. 4
May. e 113. 2 110. 7 118. 7 103. 3 95. 8 126, 4 125, 8 70. 9
June_ ..o __.. 117.0 114. 6 123. 4 106. 6 97. 1 129, 8 132.1 70. 8.
July L 114. 5 111. 2 119. 0 104. 0 95.7 131. 0 131. 0 68, 6
Augusto oo 115. 6 112. 2 119. 8 105. 1 96.1 132. 6 131. 8 71. 6
September.._..___ 112, 1 107. 6 114. 1 1017 91 5 134. 2 127. 2 70. 1
October........__ 109. 1 104. 9 109. 4 100. 8 88.0 130, 5 122, 8 71. 8
November... ... 112. 6 108. 5 113. 0 104. 5 91.7 132.0 129, 3 74.1
Week ended:
1960: November 4_..._ 111.0 107. 2 111. 5 103. 3 90. 4 130.0 125. 3 73.8
1., 113.0 109. 1 114. 1 .104. 6 92.3 132. 0 129. 1 73. &
18 ... 112.8 108. 6 112. 9 104. 7 92.1 132. 5 130. 8 73.3
25 113.5 109. 2 113. 3 105. 4 92. 0 133. &5 131. 9 75. 4
December 2. ... 111. 8 107. 2 111. 2 103. 5 92.1 133. 4 129. 8 74.3
..... 114. 6 110.3 115. 3 105. 7 Q2.2 135. 5 131 7 76. 7

Fincludes 300 eommon stocks: 108 for durable goods manufacturing, 85 for non-
durble gonds inanufacturing, 18 for tronsportation, 34 for utilities, 45 for trade,

finnnee, and serviee, and 10 for mining, -
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coverage.



FEDERAL FINANCE

BUDCET RECEIPTS AND EXPENDITURES
For the first 5 months of the current fiscal year, there was o budget deficit of $5.7 billion.
year, the deficit was $6.4 billion.

For the same period last

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

NET BUDGET RECEIPTS
-

NET BUDGET EXPENDITURES .
kiR ud 75

50 - 30

25 25

)
5] K % 3
1957 1958 1958 1960 1964

1956 1957 1958 1959 1960

FISCAL YEARS

* ESTIMATE
SQURGES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET.

MAJOR NATIONAL SECURITY 19 'BUDGET SURPLUS (+] OR DEFICIT (~)
75 -EXPENDITURES -~ (ENLARGED SCALE)
. sl |
FIRST 4 MONTHS" -
ol EE FER
-5 -
R k -5
1856 1957 IQSG 1959 1560 ig6! 1956 1987 1858 1959 “i86Q 1961

. COUNCIL OF ECONOMIC ADVISERS

[Billions of dollarg]

Net budget expenditures .
. Net Major national security ! ﬁ;ﬁ%ﬁ; P;ekgéc
Period budget Total Department Tor (end of
receipts Total of Defense, | deficit (—) period) ?
military 2
Fiscal year 1955 . oo e 60. 2 64, 4 40. 6 37.8 -4.2 274. 4
Fiscal year 1956 . o oL 67. 8 66. 2 40. 6 38. 4 L6 272. 8
Fiscal year 1957 . o oo e 70. 6 69. 0 43.3 40. 8 16 270. 6
Fiscal year 1958, . - oo e eecmmee e 68. 5 71. 4 44. 1 41. 2 —-2.8 276. 4
Fiscal year 1959 .« o oo e 67.9 80. 3 46, 4 43. 6 —12. 4 284. 8
Fiscal year 1960 . oo 77. 8 76. 5 45. 6 42. 8 1.2 286. 5
Fiseal year 1961 4 __ e 80. 8 79.7 46. 0 43. 2 1.1 283. 6
1959: October. o o e e e eaee 3.0 6.9 3.9 3.7 -~3.8 291. 4
November. .o e 59 6. 6 3.7 3.5 —.7 290. 7
December . ..o o 7.3 6. 6 4.2 4.0 .7 290. 9
1960: January .. oo 4.9 6. 2 35 3.3 —~1.3 291 2
(10341 1:1 o R 7.2 6.1 3.7 3.5 1.1 280. 7
Mareh o e 9.6 6. 4 40 3.7 3.2 287. 0
P2 N 23 o 1 SO 51 6. 0 3.7 3.4 —-1.0 288. 9
MaY oo e e 6.6 6.1 3.7 3.4 .5 289. 5
JUDC . e e 10.9 6. 5 4.0 3.7 4 4 286. 5
JULY 5 oo e 3.1 6.2 3.5 3.2 —3.0 288. 5
Augustd. o o e 6. 5 6. 8 4.0 3.7 —.3 288. 8
September _ __ . . 9.0 6. 8 3.9 3.7 2.2 288. 6
October 5 e 2.8 6.8 3.7 3.5 —~4,0 290. 6
Novembers. ..o 6.3 6. 8 39 3.6 — 5 290. 6
Cumulative totals first 5 months: 8¢
Fiscal year 1960 . . . 26. 2 32. 6 18.9 17. 7 —6. 4 290. 7
Fiscal year 1961 __ __ . _ ... 27.7 33. 4 19. 0 17. 8 —5.7 290. 6
1 Inclades military activities of the Department of Defense (military functions $ Kstimate.
and the military assistance Portion of the mutual security program), Atomic $ Preliminary,
Energy Comnmission, stockpilin production exp ¢ Not charted.

3 Military functions and’ military assist:
3 Includes guaranteed securities held uutside the Treasury, Not all of total

sbown is subject to statutory debt limitation. eertain intragovernmentsl transactions.

Sources: Treasury Department and Bureau of the Budget.
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the third quarter of the current calender year, cash payments to the public exceeded cash‘ recelpfs by 3800 n-ulhon.

On a seasonally adjusted busus however, receipts exceeded payments by $1.7 billion.

romy -

I SILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLV ADJUSTED )
30 - 30
28 pra? 23
'-_'q O s e _A—. |
&
CASH REGEIPTS e
: — 20
18
i L 1 l 1 1 L To
5
{ % . { 0
EXCESS OF CASH PAYMENTS
1 1 1 4 ) L ‘ i1 i 1 I e L 1, -8
1953 { 1956 | 1957 . 1958 | 1959 | 1960 i 198]
CALENDAR YEARS
SQUR§§§3 TREASURY DE_PARTMENT_ AND BUREAU OF THE BUDSET. | CouNCR OIKONOW OMIC ADVISERS B
{Billions of dollars] ‘
] Excess of re- : Excess of re-
Period Cash receipts| Cash pay- ceipts (+) or Cash receipts] Cash pay- ceipts (+)or
from the ments to ments from the ments to avments
public the public | PBYmen public the public | P 52_)
Fxscal year total: . —

1956 e e 77,1 72.6 VI3 | I RS P
1957 e 82. 1 80. 0 /A N | SR FN U FOIORP I S
1988, e ————— 81, 9 83. 4 R W I | IRURUUIURPRU [SPUUIORUUS PO
1950 e 817 94. 8 =131 e e
19607 __ T ITT T TTIIITITTT 95. 0 94.3 R | IS I R,
19613 i 100. 6 98.1 A 3 | FRUUEU FSEPUORSUIPII FURIR I

Calendar year total:

3956 e 80.3 74. 8 3 | RUUIOIUR PRSI SISO
1957 e 84. 5 83.3 b2 | PRI PSRN SN
1958 e 817 89.0 T8 lemcemmmmc | em v m e e mm e ———
J959 1 e 87.6 95, 6 g LI | PSSO [ I

Unadjusted Seasonally adjusted
Quarterly total (calendar years): A
1958: Third quarter— ... _______ 18.3 23.8 —5. 8 20.3 23.3 —3.0
Fourth quarter. ... 16. 6 23.8 -T7.1 20. 5 23.5 —-3.0
1959° First quarter. .. ... 22, 6 22.7 —-.1 20.2 241 —3.8
Second quarter__________. . 241 245 —. 4 21,2 24.0 —2.9
Third quarter *._ oo .. 21. 4 24 4 —3.0 23.3 23.8 - 8§
Pourth quarter ... __..___. 19. 4 23.9 —4.5 23.5 23.7 -1
1960: First quarter’ ............. 25. 8 21.9 3.8 23.4 23.3 .1
Second quarter \___________ 28 4 24.0 4.4 25.0 23 6 1.4
Third quarter 1w 23. 4 24,2 —. 8 25. 3 23. 6 1.7
3 Preliminary. 3 Estimate. '

Sources; Tressury Department and Bureau of the Budget

For sale by the Snperlntendent of Documents, U.8. Government Printing Office, Wanhlngton 25. D.C.
ee 20 cents per copy ; $2.00 per year; $2.75 foreign.
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