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TOTAL OUTPUT, INCOME AND SPE'.NDING

THE NATION’S INCOME, EXPENDITURE, AND SAVING

_ Current estimates indicate that total income and fotal expendnfwes in the third quarter of 1960 were shghﬂy be]ow
the second quarter level, though $29.1 bllhon (seasonally ad;usted annual rate) ubove the ﬂmd quqrter of 1959

[Billions of dollars; quarterly data at sea.sonal]y ad;usted annual rates]

~ Persons Business Intematmnal
Personal Foreign | Net exborts of goods |Bxcess of
Period Dias- cl(’);;s&);al saving | Gross (z}i?::e Exc;,ss net and services transfers
posable SUMP- (L) or |retained 4 trans- ' L (+) or
tion omestic] invest- T - -
personal ndi- dis- earn- | oot | ment fers by i 1 of pet
income! ei%em saving | ings? ;7 ent (=) Govern-} Net | Ex- | Im-~ | exports
, -) | ment |exports|. ports | ports | (—)?
1951 s 227.5 1 209.8| -17.7 31.5] 56 3| —248 211 2.4 1791 155 -0, 2
1982 e 238.7 1 219.8 18. 9 33.2| 49.9| —16.6 1.5 1311741 16.1 .2
1953 e m e 252.51 232.6 19.84 343 50.3 1 «=16.0 .64 —=.41{".16.61 17,0 2.0
1954 . e 256.9 ] 2380 18. 9 35. 5 48. 9§ —18.4 1.4 1.0 . 17.5 ] 16.5 .4
51157 S 274.4 | 2569 17.5 42. 1 63.8 ] —21.8 L] 111 19.4) 18:3 .4
1056 . e en 202.9 | 269.9 23.0 43. 0 67.4| —24.31 . 1561 29}.28.11 20.2 -1.5
1957 e 308. 8 285.2 23.6 45, 6 | 66.1| —20.5 1.5 491" 26 21218 ] -—3.5
10958 - e 317.9 ] 293.5 24. 4 44. 6 56.0 | —11. 4 1.3] L2§ 2271 2.5 .1
1959 oo 337.3 313. 8 _23. 44 50.5 72. 0 —2L6 5] —-1.0} 22 97 . 2.8 25
1958: Third quarter..| 321.9 | 2048 27.1 43. 7 55.8| —12.1| L2 1.6] 2291 214 —d
- Fourth quarter_| 324.9 300. 2 2471 486 63.21 —14.6 1.6 .41 92 7”f C22: 8 1.2
1959: First quarter___ 320.6 | 306.1 23. 6 49,1 7091 —21.81 - LBy —10 218 ;228 2.5
Second quarter.| 338.3 313.6 24. 8 51 8 78.9 | —27.1 1.4 —22) 2221 24.4 3.6
Third quarter..! 338. 5| 316.0 22.5 49,6 67.5 1 —17.9 1.2 —.21 240 242 1.4
. ~ Fourth quarter.] 342.4| 319.6 22.8 51. 0 70.8 1 —19.8 194 -4} 23. 5 H23. 9 2.3
1960: First quarter...| 347.0} 323.3 23. 7 52. 4 79.8 1 —=26.91{ 1.6 191 25.2 179289 .4
Second quarter.] 354.1 329.0 25.2 52. 1 75.5 | —23.4 1.7 20] :26.44{ 244 —.8 .
Third quarter. .| 857.5| 328.3 29. 2 *) 70. 8 * 1.4 3.7. 27 3| 235 -~2.3
Government
s : s : Gross
Net receipts Expenditures Surplus 3
o T | o, | St e
Period Tox and| Trans P T (def;tcxt pecadl P :repo procu
'ax an rans- ur- rans- on b
Net nonta.;: {ars, . ?hasegs 'l‘ota&ll fe?;,st mcogne receipts | ancy e’,‘ggffl'
5 receipts | interest, | of goods | expendi- | interes an
receipts or and sub-| and tures |and sub- product
accruals | sidies ¥ | services sidies ¢ | account
66. 6 85. 5 18. 9 60. 5 79. 4 18.9 6.1 327.7 1.2 329.0
72. 2 90. & 13. 4 76.0 94. 4 18. 4 -3.9 345.6) 1.4 347.0
75.7 94,9 | 19. 2 82. 8 102. 0 19. 2 —7.1 364. 1 1.3 365. 4
68. 5 90. 0 21. 5 75.3 96. 7 21.5 —6. 7 362. 3 .9 363. 1
78.4 1 10L 4 23.0 75. 6 98. 6 23.0 2.9 396. 5 1.0 397.5
84, 2 109. 5 25.3 79.0 104. 3 25. 3 5.2 421. 6 —2.4 419. 2
87.5 116. 3 28. 7 86. 5 115.3 28.7 1.0j 443.4 —i 6 442. 8
82.1 115. 2 33.1 93.5 126. 6 33.1] —11. 4] 4459 —-17 444. 2
94. 6 129, 1 345 97.1 131. 6 345 —2.5 483.97 —1.8 482. 1
1958: Third quarter._.__._ .. 82, 2 116.3 34.1 94. 8 128. 9 341} —12.5 449. 0 -2.1 447. 0
Fourth quarter....... 86.4 1 120.9 34.5 97. 1 131. 6 345} —10. 6 461. 5 -7 461. 0
1959: First quarter......... 92.7 126. 4 33.7 97.1 130. 8 33.7 —4. 5 472. 9 .1 473.1
Second quarter........_ 97.3 131. 3 340 97. 7 131. 7 340 —. 4 488. 8 —1.0 487. 9
Third quarter..__._.__. 95. 0 129. 0 34.0 98.1 132, 1 34.0 —3.2 484. 3 -3.0 481. 4
Fourth quarter. ... .. 93. 6 129.6 | 36.0 96. 4 132. 4 36.0 —2.8 488. 9 —2.6 486. 4
1960: First quarter-......_.. 101. 3 137.3 36.0 97. 5 133. 5 36.0 3.9 502. 4 —1.1 501. 3
Second guarter....... 100. 8 137. 8 37.0 98. 6 135. 6 37.0 2.3 508. 7 —3. 9 505. 0
Third quarter........ ® V) 37.41 100.7 138. 1 37. 4 ® ® ® 508. 5
fines, 1- 4 Not available.
3 Perso)nal income (p. 3) less personal taxes and nontax payments (fines, pens! ' Ggg :rZ\m :n tetnnsierg syments to persons, forelgn net transters by Govern-
3 tJndlstrlbuted corporate profits, corporate inventory valuation adjustment, ment, net interest paid by government, and subsidies less current surplus of

caplital consumption allowances, and excess of wage accrusls over disbursemgents.
¥ Net forelgn investment with sign changed.

.

v
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CROSS NATIONAL PRODUCT OR EXPENDITURE

Gross ‘national product at an annval rate of $503.5 billion (seasonally adjusted) in the third quarter of 1960 was
inal purchases of goods and services—
total purchases excluding inventory change—rose $3.2 billion in the third quarter, following a rise of $9.8 billion

$1.5 billion lower than in the second quarter, according fo current estimates.

in the secpnd quarter.

* These expenditures correspo%tli closely with budget sxpenditures for ‘“major

nationsl security;’’ sbown oh p.

Digitized for FRASER
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Source: Depsartment of Commerce.

‘ H BILLIONS OF DOLLARS BILLIONS OF DOLLARS
_ SEASONALLY ADJUSTED ANNUAL RATES )
500 . 1 800
GROSS NATIONAL PRODUGT "
1. /'—A o
400 - - - ; 400
. ) -
PERSONAL GONSUMPTION - -
300 EXPENDITURES e— — - 200
| ———--—"—1-—
W
b ‘—--”—’é -'_‘—-’ -
200 200
o GOVERNMENT PURCHASES -
: OF GOODS AND SERVICES
160 g T b ek T T T 00
I —— ey ~ |~
| e GROSS PRIVATE DOMESTIC | 7
HET EXPORTS OF 6000S INVESTMENRT -
AND SERVIGES N\ 1
° = — (]
A I | [ L1 TR | IS B | Lot . Y W
1954 19565 19566 1957 1958 1959 1960
WRQEZ I{EPAFTMENY; OF GOMMERGE. . ._... i LOUNCE. OF ECONOMIC ADVISERS
{Billions of dollars] i
Total Personal] ) Government purchases of goods and Implicit
gross | Total | con- ?i?:ts.e Ngﬁt 5 services pxl-)ice
Period national| gross surnp- d%m estic :fxp oods Federal deflator
P“’ﬁ}}f{;" nat.iémsé tiond invest- End Total National S;;:ge f°(‘;§°1§a 1
u o > i
lgrices produc ei%?;s ment | services Total 2 defense" Other local |l1050— 1000
1949 ..o 328.'4 258. 1 181. 2 33.0 3.8 40. 2 22.2 13.6 89| 17.9 78.6
1950 e e 356. 4| 284.6 195. 0 50. 0 .6] 39.0] 19.3 14.3) 5.2} 19.7 79.9
195 e 385.8) 329.0] 209.8 56.3 2.4 60.5) 38.8 33.9} 521 217 85.4
1952 e 399.4 1 347.0] 219.8 49. 9 1.3 ]| 76.0{ 52.9 46.4 1 6.7 23.2 86.9
1958 e 417.6 | 365.4 | 232.6 50.3 ~.41 82.8{ 580 49.3§ 9.0 24.9 87. 5
1964 e 409.2 1 363.1 238.0 48. 9 1.0} 75.8| 47.5 41.2 1 6.7} 27.7 88.7
1068, e 441. 9 397. 5 256. 9 63. 8 1.1 75.6 45.3 39.1 6.6 30. 3 90. 0
1956 e 461.2 1 419.2 | 269.9 67. 4 291 79.0 457 40.4 | 571 83.2 92.9
1957 e 469.6 | 442.8 | 285 2 66. 1 4.9 86.5] 49.7 44.4 1 5.7} 36.8 96. 4
1958 e e 461.8 | 444.2 | 293. 5 56. 0 1.2 93.5] 52.6 44.8 | 8.3) 40.8 8. 4
1959 e 482.1 | 482.1}1 313.8 72.0 —1.0] 97.1 53. 3 46.0 | 7.8] 43.9 100. 0
Seasonally adjusted annual rates
1958: Third quarter...| 463.6 | 447.0] 2948 55.8 1.6 ) 94.8| 537 4.9 9.1 41. 2 98. 5
Fourth quarter..| 466.5 ] 461.0 ) 300.2 63. 2 .41 971 54. 3 45.5| 9.4 42.8 98. 8
1959: First quarter__._| 476.8 | 478.1 306. 1 70. 9 ~1.0} 97.1 53. 3 4591 7.9} 43.8 99. 3
Second quarter..| 489.8 487. 9 313. 6 78. 9 —2.2 97. 7 53. 7 46. 4 7.8 44. 0 99. 7
Third quarter...| 480.0 481. 4 316. 0 67. 5 —. 2 98.1 53. 6 46. 1 8.0 44. 5 100. 3
Fourth quarter..; 483. 83| 486.4 | 319.6 70. 8 —.4] 96.4| 52.5 45.5| 7.5} 43.9 ] 100. 6
1960: First quarter....| 496.9 | 501.8{ 323.3 79. 3 1.2 97.51 51.8 449 7.5 457 101. 1
Second quarter_.{ 497. 4 505. 0 329. 0 75. 5 2.0 98. 6 517 44. 7 7.6 46. 9 101. 6
Third quarter...| 492. 7 503. 5 328. 3 70. 8 3.7 ) 100.7 52.7 45. 1 8 2 48. 0 102. 2
1 Less Governinent sales. m’g{é’ﬁrﬁiﬁiwa} product in current prices divided by gross nationa) product



NATIQNAL INCOME

Comper 'ahon of’emplo ees’ advunced by $2.2 6illion (seasonally- adjusted ennual:fafe i
i f creased wh de oiher mcuor cnmp nefits of ‘nencorporate income: shewadJlftiex :

1~ biLions drooi;t.gas’ DR R _ SRR i BILLIONS
P SEASONALLY ADJUSTED ANNUAL RATES : i X
a00 | TOTAL NATI?NAL.ING.OME ~ v el 1 400" A
"l 300} ey 360
L 1 GOMPENSATION OF EMPLOYEES a— o G
B (i o . T e
| - N n---"‘—-!--."ﬁw!l!ll'?—-,,‘_ =
: - -_.---—-” co R T R » N
'—'-,_—ﬂ - ol s E - g
: 200 -,---"'!""—‘"-"— . .
100} 2 5 GORPORATE PROFITS AND - .
o .| ProPRIETORSYAND - . . mvemoav VALUATION ADJUSTMENT
- RENTAL WGOME. q\ Sy
- - >‘ - T e T E A
e e NET INTEREST ' :
L L L A ’ i i T TL LR KA
8 [ denkies by ok SRR Wchboot bt BT KSR R TR s M SRR KO PrsE g gt ] g
I954 ’ 1955 - A|95§ i | 19867 S - ISGO e o
SOURCE nmnmf.m oF com:ncs ) ERE _comerior RconouE ApviStas
{Billions of dollars] i G
B L - B iy s ; o Corpora.te proﬁts #nd inven-
' Petal Compens Propnetors xncome» fi%ﬁ?nt:?é 1 “tory valustion a d]ustment .
Period national g?‘ egf . Business |~ of . |° Net 1 ;
o - . S5 o mter~ Profits - nventory
: income | ployees ! Farm and pro- per- " est Tn’cal “before | . valuation
fessiona] | 5988 | | taxes |adjustment
1949 - - oo 217. 7 140. 8 12§ 22.7 33 4.8 1 28. 21 -286.4 1 9
1950 - 241. 9 154. 2 14.0 23.5] 9.0] 55| 357 40. 6 5. 0
1950 e 279. 3 180. 3 16. 3 26. 0 9.4, 6.3 4.0 422 =12
1962 e e 202 2 195..0 16. 3 26. 9 102 7.1 87.7 1 367 L0
1058 i iaiana 305. 6 208. 8 13.3 27. 4 10. 5 8 2 37.81 383 -1 0
1964 c v va i e 30L 8 207. 6 12. 7 27.81 109 9.1 3371 341 - 3
8 ¥ 111 O N 330. 2 223, 9 11. 8 30.4] 1071 10.4 43. 1 440 -1, 7
066, e 350. 8 242. 5 1L 6 32.1 10. 9 L7 42.0 447 -2 7
1987 v m 366. 9 255. 5 11.8 32.7 1.9 13.4 417 43, 2 ~1.8
1958, o ccinioon 367. 7 257. 0 14.0 32,31 12,21 147 37. 4 TT T 2
1959, ..o . 399. 6 277. 8 11. 8 3¢.7| 124| 164 466 47.07 -5
" Seasonslly adjusted annual rates .
1958: Third quarter_..... 370. 8 258 8 14. 0 32. 6 12. 2 14. 8 38. 5 38. 8 —0. 2
Fourth quarter. ... 38L 9 263. 4 13.5 33.3 1222} - 15. 4 44,0 | 44 9% -9
1959: First quarter..__._. 390, 9 270. 4 13. 0 33.8 12.3 15. 9 45. 5 46. 4 -, 9
Second quarter. ... 405, 4 279. 7 12. 0 34. 8 12. 4 16,21 80.4 | 5L 7 -1, 3
Third quarter_____. 399. 4 279, 5 il 1 35. 0 12. 4 16. 6} 44 9 45.8 1 —. 4
 Fourth-quarter__.__ 402. 8 281, 6 11. 2 35.1 12. 5 16. 9 45. 5 44 8 7
1960: First quartet____... 414 4 290. 2 10. 6 35. 4 12. 5 17.8 48. 0 48, 8 —. 8
econd quarter. .. ... 419, 4 285, 0 12. 1 36. 0 125 18. 6 45. 3 45,7 —. 4
Third quarter......_.. ® 297. 2 12. 2 36.1 125} 101 ® @) (®
1 Incindes employer contributions for socianl insurance: (See also p. 3.) Source: Department of Coinmerce.
2 Not availabla,
2
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SOURCES OF PERSONAL INCOME

Personal income rose $800 million (seasonally adjusted: cmnual rote) in chober to $409 6 bllhon., Labor income
and transfer payments each increased $300 million.  Other major sources of income showed little or n change.

1}: ~BILLIONS OF DOLLARS _»mu_.lo.u.s oF b_ou.m,s
SEASONALLY ADJUSTED ANNUAL RATES 1 3
"a00 - - ' ..//_ %00 |
TOTAL Peas{g{m INCOME /\J
3ds0 - - - N / — » - 4 350
. 3001k / I ' - : 300
’___/ RN ) 1
o o7 b
3 —— -
.“—"/N
280}~ pr -~ —p - : 280
. LABOR INCOME  © - w=*"[" D e
. "
200 - - e e — 1 200
S ) ] ] DIVIDENDS AND ] | R
}© BUSINESS, PROFESSIONAL, AND RENTAL moous\‘ FARM PROPRIETORS INGOME PERSONAL, INTERES ({
80 - - - , i 50
| mansreR PavMENTS,
1 TN e
O]Ill!lll!J| Illllllllll l»lllll!l!llllll|‘l»l]!l !|Il[l!'llllllll]_‘t!!l]’|lJ.ll.lIIJ|]O
1954 1955 1956 1957 1958 1959 1960
£: DEF 1 oF ‘ TOUNCR. OF SCONGRIC ADVISERS
~ [Billions of dollars] - '
Labor income - ) s Less: Per-
L | (wage and | Froprietors’ income | p .. e ‘sonal con- || Nonagri-
T I | al dis- | . incom Divi- 13 ersqnal Tra.nsfer tributio Hural
Period . |personal] S:Y Business € V1- | interest | pay- ns f ewtur
income | Pursements | . | o4 ora. of | dends | o060l ments | [OF social |1 personal
: and other fessign a] | persons insur- income ?
labor income)! ) ) ance
1951 ... ... 256.7 175. 5 16. 3 26.0 9.4 9.0 11.2 12. 6 3.4 237.0
1952 e 273.1 190. 2 15.3 26. 9 10.2 9.0 12.1 13.2 3.8 254. 3
1958 .- 288. 3 204. 1 18. 3 27. 4 10. 5 9.2 13. 4 14. 3 3.9 271. 5
1954 . . 289. 8 - 202.5 12. 7 27.8 | 10. 9 9.8 14. 6 16. 2 | 4.6 273.8
1955 e 310. 2 218.0 1. 8§ 30. 4 10. 7 11.2 15. 8 17.5 | 52 295. 0
1966, . o 332. 9 235.7 1. 116 3214} 10.9 12.1 17. 5 18. 8 58 317. 9
1957 e 351. 4 247. 7 11. 8 32. 7 1.9 12. 6 19. 6 2L 9 6.7 336. 1
1958 oo 360, 3 249, 1 140 32.3 12. 2 12, 4 20. 8 26. 4 6.8 342. 6
1959 . _....-...] 383.3 268.31 11.8 3471 12,4 13. 4 23.5 27. 0 7.8 367.6
S : o . Seasonally adjusted annual rates
1959: September.] 384 3 269, 3 10. 4 349 12.5 13.8) 240 27.2 . 7.9 '370.1
October..| 384.3 269. 0 10. 1 35.0 12.5 13.8 24. 2 27. 4 7.9 370. 3
November.| 3887 271 3 11. 2 35. 1 12. 5 13. 8 24. 5 28 2 7.9 373. 5
December.{ 393. 9 275. 5 12.3 35.2 12, 5 13. 6 24 8 27.9 80 377. 4
1960: January..{ 395.7 278.81 - 11.3 35. 5 12.5 13. 9 25. 2 27.7 9.2 | 380. 2
February.| 395.7 279, 3 10. 4 35. 5 12. 5 13. 9 25. 5 27.7 9.1 381. 2
Mareh.__.} 397.0 280. 1 | 10. 1 35. 4 12. 5 13.9 25.9 28. 3 9.2 382. 7
April.____ 401. 9 282. 5 11. 7 | 35. 7 12, 5 13. 9 26, 2 28.6 9.2 385. 9
8Y e 404. 7 284. 5 12,1 36.0 12. 5 13.9 26. 5 28. 4 9.3 388. 3
June._ ... 406. 1 285. 0 12. 5 36. 2 12. 5 13. 9 26. 8 28. 5 9.8 389. 3
July...._.| 407.3 286. 2 12.0 36. 2 12.5 13.9 27.1 28.7 9.3 391.1
August__.! 408.2 286. 3 12,2 36. 1 12.5 14. 0 27. 4 29. 1 9.4 391. 8
September.} 408, 8 286. 2 12.2 36. 1 12. 5 14. 0 27. 5 29.7 9.3 392. 4
October 2_| 409. 6 286. 5 12,1 36. 12. 5 14. 0 27 6 30. 0 9.3 303. 3
1 C]ogggxsatmn céf&mployees r(see p. 2) exc%?ding gﬁgﬂoyer eoxt:smbuﬁons for 1 Preliminary.
V' ursernen!
so’c?ersons?nh?gon;e ex:h:;lcv?so? n‘gtsg iﬁ&'ﬁf& nonigcorpurated farm enterprises, Source: Department of Commerce,
farm wages, agricultura) net interest, and net dividends paid by agricultorsl
vorporations.
3
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DISPOSITION OF PERSONAL INCOME

Disposable personal income rose $3.4 billion (seasonally adjusted annual rate) between the second and third quarters
of 1960. Total consumption expenditures declined slightly, while personal saving rose by $4 billion.

BILLIONS OF DOLLARS® BILLIONS OF DOLLARS*
400 400
350 s 350
DISPOSABLE PERSONAL INCOME //
'////*
300 .,—" G W </ 300
7 i
//// i PERSONAL. CONSUMPTION
’ // drnete EXPENDITURES
250 II’I”’/”I/////A’// - 250
i s _
200 J\' 1 1 1 i 1 1 1 | ! 1 ] 1 1 i 1 ! 1 1 1 1 J_;\[L 200
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e
IN 1959 _PRICES - —_— e
1,800 e — s 1,800
m-un"-u-..unm“”'"“"‘ ) /
‘ IN CURRENT PRICES
1,600 - 1,600
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XSEASONALLY AOJUSTED ANNUAL RATES,
SOURCE: DEPARTMENT OF GC COUNCHL OF ECONOMIC ADVISERS
Per capita dis- —
Personal consumption expenditures posable personal Saving %s :
Dis- : income ! percent j| Popula-
Period posable Personal ;gsg]f)sl; (:;]i]on
personal Durabl Non- . saving 1959 al ou-
income!| Total & 01;) dse dugggée Bervices %url;zgt prices ® Pii?(?;e sands) $
8 (percent)
Billions of dollars Dollars ’
189. 7 181. 2 24. 6 96. 6 60. 0 85 1,272 1, 553 4.5 || 149, 188
207.7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 649 6.1 j 151, 683
227. 5 209, 8 29. 5 110. 1 70. 2 17. 7 1, 474 1, 664 7.8 || 154, 360
238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 1, 520 1, 680 7.9 |l 157, 028
252. 5 232. 6 32. 9 118. 0 81. 8 19.8 1, 582 1,731 7.8 || 159, 636
256. 9 238. 0 32. 4 119.3 86. 3 18. 9 1, 582 1,714 7.4 1 162,417
274. 4 256. 9 39. 6 124. 8 92. 5 17.5 1, 660 1, 793 6.4 !| 165,270
292. 9 269. 9 38. 5 131. 4 100. 0 23.0 1, 742 1, 849 7.9 || 168,176
308. 8 285. 2 40. 4 137.7 107. 1 23. 6 1, 804 1, 860 7.6 41 171, 198
317. 9 293. 5 37.38 142. 0 114, 2 24. 4 1, 826 1, 846 7.7 || 174, 054
337.3 313. 8 43. 4 147. 6 122, 8 23. 4 1, 906 1, 906 6.9 || 176, 947
Seasonally adjusted annual rates
1958; Third quarter....._ 321.9 294. 8 36. 7 143. 0 115.1 27.1 1, 845 1, 866 8.4 || 174, 450
Fourth quarter_.__. 324. 9 300. 2 39.6 143. 8 116. 9 24. 7 1, 854 1, 871 7.6 I 175, 242
1959: First quarter.._..._| 320. 6 306. 1 41. 6 145. 3 119. 2 23. 6 1, 874 1, 885 7.2 |t 175, 926
Second quarter. ....._ 338.3 313. 6 44. 4 147. 7 121. 4 24. 8 1, 916 1, 922 7.3 || 176, 599
Third quarter__..__ 338. 5 316. 0 44. 0 148. 0 124. 1 22. 5 1, 909 1, 905 6.6 |} 177, 358
Fourth quarter_..__| 342 4 319. 6 43. 5 149. 6 126. 6 22. 8 1, 922 1, 909 6.7 || 178, 144
1960: First quarter____.___ 347.0 323. 3 44. 2 150. 5 128. 6 23.7 1, 941 1, 920 6.8 || 178, 794
Second quarter.____ 354.1 329. 0 44. 5 153. 5 130. 9 25, 2 1, 973 1, 940 7.1 || 179, 432
Third quarter______| 357. 5 328. 3 42,7 152. 7 132. 9 29, 2 1, 984 1, 947 8.2 || 180, 183
U Persanal income (p, 3) less personal taxes and nontax payments (fines, penal- ¥ Population of the United States, excluding Alasks and Hawaii; includes
fhi, vt g, . armed forces abroad. Amnnual dasta as of July 1; quarterly data centered in the
P lneotse Inenrrent prices dvlded hy the implicit priee deflator for personal  middle of the period, interpolated from monthly figures.

foncanmplion expenditures on g HI5Y base,
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FARM INCOME

Both gross farm income and fam production expenses were lower in the third qua

rter of 1960 than in.the second

quarter.  Net farm income rose slightly.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
N~ ~—— REALIZED GROSS
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30 30
g0 20
NET FARM INGOME
INCLUDING NET l.NJVENTORY
CHANGE &
ey o".~~-'--.""'-~~
- i o .ﬂ',""""!-..-—l‘“--‘ L — v’l"""
10 )
[ Lot 4 I B et bl [ [ | °
1954 1955 1956 1957 1958 1959 1960
MNGQIE OF FARM OPERATORS FROM FARMING.
SOURCE: DEPARTMENT OF AGRICULTURE. i SOUNCHL OF ECONGMIC ADVISERS
Income received by total . s .
farm populstion Income received by farm operators from farming
Net income per
Realized gross Net farm including net
Period From | From | From inventory change
all | agricul- | nonagri- Cash | Erodue- )
: tural | eultural reseints tion ex- { Exclud- | Includ-
Sourees | jurces 7| sources Total 3 ef‘l’_z‘g penses | ing in- lingnebin-fl Current| 1959
ket~ ventory | ventory j| prices | prices
m?;gs { change | change?
Billions of dollars Dollars
1952 it mne 23.4| 17.3 6.1 37.0( 326 226| 144| 153( 282 3010
1958 . 211 15.1 60| 353! 3L1| 21n4| 139! 133 2502{ 2 690
1054 e 20. 2 14. 4 58 33.9 30.0 217 12. 2 12.7 2, 440 2, 596
1055 e 19.8 13.5 6.3 33.3] 29.6 21.9 1L 5 1L 8| 2 313 2, 461
1956 e e 20.1 13. 4 6.7 34.6 30.6 22.6 12. 0 1.6 {| 2,338 2, 461
1957 e e 20. 2 13. 6 6 6 34. 4 29, 8 23. 4 1. 0 11. 8 2, 426 2, 476
1958 oo e e 22.2 15.8 6.4 38.2 33. 5 25. 2 13.0 140 2, 952 2, 952
1959 Tl Tl 20.4| 13.6 6.8{ 37.5| 331| 262| 1.3| 1.8 2,548 2548
Seasonally adjusted annual rates
1958: Third quarter.______. ) () ) - 38 4 33. 6 25. 4 13.0 140 2, 950 2, 950
Fourth quarter-__.__. ) Q)] (9 38. 4 33.7 25.7 12.7 13.5 2, 840 2, 840
1959: First quarter.__._____ ® ® & 38. 5 34.0 26, 2 12. 3 13.0 2, 800 2, 800
Second quarter.______ ) ® ®) 37. 8 33.5 26. 3 1. 5 12.0 2, 590 2, 590
Third quarter..._____ ®) (%) ) 36. 7 32. 4 26. 1 10. 6 111 2,350 2, 350
Fourth quarter..____. ® © (® 36. 9 32.7 26. 1 10. 8 11,2 2,410 2, 390
1960: First quarter__.....__ Q) Q) ® 36. 5 32. 38 26. 3 10. 2 10. 6 2, 330 2, 330
Second quarter.. .._. ® ) Q) 38.3 34.1 26. 5 11. 8 12. 1 2, 670 2, 610
Third quarter....__.__ Q) Q] ®) 381 340 26. 2 11. 9 12. 2 2, 690 2, 660

1 Net incomne of farm operators from farming (including net inventory change)
and wages received by farm resident workers,
2 Cash receipts from marketings, Government payments, and nonmoney in-

come farnished by farmas, .
1 Inventory of crops and Hvestoek valued at the average price for the year,

1 The nurnber of iarms (based on 1954 Census of Agriculture definition) is held
62189 °—60 2
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constant within a year.
4.7, 4.8, end 4.5, respectively.

The figures (in millions) for 1958, 1950, and 1060 nru

¢ Income in current prices divided by the index of prices paid by farimners fur

family living items on a 1959 base.
® Not avatlable.

Source: Department of Agriculture.
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CORPORATE PROFITS

Corpoiate profits ‘before taxes in the second'qﬂqﬂer 'of 1960 are eshmafed to Bave oY
adjusted annual mfc) cbout-6 perceni below their first quarter |evel S

gng.lou; oF nop,u_\ns S S .
B R [+ - SEASONALLY ADUSTED ANNUAL RATES _ ]
;‘o;_ . o . p o 2 | _ co
PROFITS BEFORE TaxESY
o A o |
40 40
30, 130
20 ‘20
!0' 10
0 L R R R e eoopdoccooposnonopuoonrss ‘ o
1955 1956
y ND ALLD'W!NCE FOR INVENTORY VALUATION ADJUSTMENT.
1 . SouRce: DEPARTMENT OF SOMMERCE: S e 5 -
[lehons of dollars, quarterly data at seasonally adjusted annua.l rates}
Corporate profits (before taxzes) and inventory Corporate profits
valuation ad]ustment ] after taxes -
Manufacturing Traps- | | Corpo- Corpo-
' : porta- 1. ate rate
Period ' { “tion, Al | profits | tax Divi- :
Al Durable Non- com- other | before | liabil- dend Undie-
indus- oods | dursble | mumi- | g | S oo el it Total | pay- tributed
tries | Total ign dus. gc:icsds » catio(xias, tries Y ments | Profits
tries indus- an
tries public
| utilities
1949 ... 28.21 15.3 7.9 7.4 2.9 10.1 26. 4 10.4 ] 16.0 7.5 8.5
1950___C__ T D11 35.7] 204 120 8. 4 40| 11.3] 40.6] 179 22.8 9,2 13.6
1951 . .-l 410 24. 4 13. 5 10. 9 4.5 12. 0 42. 2 22.4 19. 7 9.0 10. 7
1952, e 37.7 2L 1 11. 8 9.3 4 8 11. 8 38.7 19. 5 17. 2 9.0 83
1953 e 37.3 21. 4 12.1 9.3 4.9 1.0 383 20. 2 18.1 | 9.2 89
1954, e 33.7( 18.4 10.1 83 4.4 1L 0 341 17. 2 16. 8 9.8 7.0
1955 s 43.1 25.0 14. 2 10. 8 5. 4 12. 8 44 9 21. 8 23.0 11. 2 11. 8
3956 ¢ e m 42, 0 23. 5 12, 6 10. 9 5 6 12. 9 44. 7 21. 2 23. 5 12.1 11.3
1967 ¢ 41. 7 22. 9 13. 1 9.8 5.5 13.3 43. 2 20, 9 22.3 12. 6 9.7
1958 . e 37. 4 18. 8 8.2 9. 6 5. 4 13. 2 37. 7 18 6 19. 1 12. 4 6.7
1959 o 46. 6 24. 8 12. 8 12. 0 6.3 15. 5 47. 0 23.2 23. 8 13. 4 10. 5
1958: Third quarter.__.| 38. 5 19. 6 9.2 10. 4 5.6 13. 3 38. 8 19.1 19. 6 12. 6 7.0
Fourth quarter..| 44 0 22. 9 11. 9 10. 9 6.1 15. 0 44. 9 22.1 22. 7 12. 0 10. 8
1959: First quarter____; 45. 5] 243 12,6 1.7 6. 2 15. 0 46, 4 22. 9 23. 5 13. 0 10. 5
Second quarter..| 50.4 28.1 15. 8 12. 3 6. b 15. 8 51.7 25.°5 26. 2 13. 2 12. 9
Third quarter. .| 44.9 23. 8 11.5 12. 2 6.1 15. 0 45 3 22. 3 22. 9 13. 6 9.3
Fourth quarter._} 45.5 23.2 1.3 12. 0 6. 3 16. 0 44. 8 22. 1 22.7 13. 8 8.9
1960: First quarter....] 480 26. 2 13. 6 12. 6 6.5 15.3 48 8 23. 8 25.0 13. 9 11. 0
Second guarter..] 45.3 23.5 11. 6 11. 9 6. 4 15. 5 45. 7 22. 3 23. 4 | 13.8 9.5
Third quarter...] ® * * ® ® ®) ® Q) @ i 140!
1 8ce p. 2 for inventory valuation adjustment. Source: Department of Commerce.
* Not avallabla.
-
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vGROCSS PRIVATE DONIESTIC INVESTMENT

CLA sharp -drop in the rate. of irvestory ‘accumulation and a ‘small declme in resldenﬂu
“geoownted for the thitd quarter decline in gross private domestic: mvestmenf.

: _‘ expzndﬂures lncreased Silghﬂy.

Otf\e I:I'IQJ ‘

struchon expendntures
cqfegones caf lnvesfment

L mupmns@r DOLLARS BILLIONS OF DOLLARS
| SEASOMALLY ADJMUSKED AMNUAL RATES ’ :
80 - =7 80
o GROSS PRIVATE 1
. WHESTtC‘WVESTMENT
%_—_/ -1 ;
40 NEW CONSTRUCTION - ! 0
i | — k __../‘1
1" om::&b%%mm ~
- -
{ go = - ‘ : : - £0
CHANGE N BUSINESS .
- 1 _ ‘ ‘ mvemimt:s - -1
E P ) \ \‘/ v
- 44 I T R G R | I T | S DN | [ Y | -
1954 1955 {956 957 1958 1959 1960
___SOURCE: DEPARTMENT OF COMMERGE. couner of sconome sovies i
' [Billions of dollars)
Total Fixed investment Chaﬁlgaegltot)zgness
gross ;
N 1 3
Period d%r;‘»;g?c Potal New con.:etmctx-on Pf{’ duﬁ ers’ ol ) N
invest- Residen- ‘ urable 'ota onfarm
ment Total tial QOther? equip-
‘ nonfarm ment
330 36.0 18. 8 3,6 9.2 17. 2 -3.1 —2.2
50.0 43,2 24.2 14.1 10. 1 189 6. 8 6.0
56. 3 46. 1 24. 8 12. 5 12.3 213 10. 2 9.1
49, 9 46. 8 25. 5 12. 8 12.7 21.3 3.1 2.1
50. 3 49,9 27.6 13. 8 13. 8 22. 3 .4 11
48 9 50. 5 29.7 15. 4 14. 3 20. 8 ~1.6 —2.1
63. 8 58.1 34.9 18. 7 16. 2 23.1 58 55
67. 4 62,7 35.5 17. 7 17. 8 27.2 4.7 51
66. 1 64, 6 36.1 17.0 19,0 28.5 1.6 .8
56. 0 58.5 35. 4 18.0 17. 4 23.1 ~2.5 —3.6
72.0 66. 1 40. 3 22.3 18.0 25. 8 5.9 5.4
Seasonally adjusted annual rates
1958: Third quarter_..._._.. 556. 8 57.3 35.0 18. 0 17.0 22.3 —1.6 —2.0
Fourth quarter._...._. 63. 2 60.3 36. 8 19. 9 16. 9 23.5 2.9 2.0
1959: First quarter. _ ... _.. 70. 9 63. 3 30.4 21.9 17. 5 23. 9 7.6 6.9
econd quarter.__._... 78.9 67.4 41.8 23. 5 17.8 26. 1 11.5 11.0
Third quarter......_.. 67. 5 67.6 41.1 22. 8 18. 5 26. 5 -1 -, b
Fourth quarter..___. 70. 8 66. 2 30.4 21.3 18.1 26. 8 4.7 4.3
1960: First quarter_ __..__._. 79.3 67.9 40. 8 21. 4 19. 3 27. 1 11. 4 1.0
Second quarter._....-. 75. 5 70. 2 40.7 21.3 19.4 29.5 5.3 5. 0
Third quarter...... - 70. 8 70. 2 40.5 2L 1 19.5 29.7 .6 .8

1 Revisions in series on new construetion shown on p. 17 have not yel been in-
corpotated into these series.
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2 *“Other” construction in this series includes petroleum and natural gas well
drilling, which are excluded from estimates on p. 17,

Source: Department of Commerce,
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EXPENDITURES FOR NEW PLANT AND EQUIPMﬁN»T S N
The July:August survey of business expenditures on-plant and equipment indicated @ moderate
tures.in third quarter followed by a leveling off in fourth quarter.  Cumrent anticipations for 1960.are about 5%1.&]“.09' »

lower than reported in the April-May survey.

rise i planned expendi-

n Ints July nod Amnsl 1080,
. fematic trdencins in antloipatory data,

'BILLIONS OF DOLLARS AB\U,JD.N?; OF ‘DOLLARS . |
) SEASONALLY ADVUSTED ANNUAL. RATES '
> 40 . - 40
” / A ! T ——" 30
20 20’
MANUFAGTURING
o i W ou— /.‘ .
" GOMMERGIAL AND OTHER N\ /""._'M
--—'"’ .\ ov""—’ - -
“; N“""M‘{g!?!’”""“""‘ i fem "'-o-_'._..--—;’_;:.--—‘v——"""" 0
3 . - :
e e = PUBLIG UTILITIES i
AR, TRANSPORTATION
lw--l-omcng-un&:-u—oﬂu'-c-'ﬂ A T WAy gy ""ﬁla.vﬁn -buﬁt--lﬂ"‘-.—l..-‘.""'.-“"”'-‘-.-'
o Lok b 3 1 I | [ - I T | Lo dcd Lo vl
1954 1955 1956 1957 1958 1959 1960
& SEE HOTE 3 ON TABLE BELOW. |
SOURCES: SECURITIES AND EXGHANGE AND DEPARTMENT OF COMMERCE, COUNCH, OF ECONOMIC ANISERS
’ ' {Billions of dollars) '
Manufacturing Transportation
Period Total * Durable | N oxidura Mining 533311:8 Cﬂ?ﬁfﬁ-
Total goods | ble goods . {Railrpads | Other | - other ?
20. 60 7. 49 3. 14 4. 36 071 .11 1 1.21 3. 81 6, 78
25. 64 10. 85 8, 17 5, 68 .93 1. 47 1. 49 3. 66 7.24
26. 49 11, 63 5. 61 6. 02 .98 1. 40 1. 50 3. 89 7.09
28, 32 11. 91 5. 65 6. 26 .99 131 1. 56 4 55 8. 00
26. 83 11. 04 8. 09 5. 95 .98 . 85 L 51 4. 22 8 28
28. 70 11. 44 5. 44 6. 00 . 96 | .92 1. 60 4 31 9, 47
35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1.7 4. 90 11. 05
36. 96 15. 96 8. 02 7. 94 1 24 1. 40 .77 6. 20 10. 40
30. 53 11. 43 5,47 5. 96 . 04 .75 1. 50 6. 09 9. 81
32. 54 12. 07 5.77 6. 29 .99 .92 2. 02 5. 67 10. 88
36. 37 14. 55 7. 28 7. 28 1. 05 1. 07 2.10 5. 89 11. 71
Seasonally adjusted annual rates
1958: Third quarter. . .- —cv.. 29. 61 10. 86 5. 16 5.70 0. 88 Q. 63 L 29 6. 10 9, 83
Fourth quarter. .« ... 29. 97 10. 58 4. 86 572 . 97 . 568 1. 62 6. 26 9. 96
1959: First quarter. . _........ . 80. 60 11, 20 5. 25 5. 95 .98 . 65 170 5. 80 10. 35
Second quarter. . ....... , 32 50 11. 80 5.75 8. 05 . 95 1. 00 2. 10 5. 80 10. 85
Third quarter. ..o ... - 3335 12, 25 5. 85 6, 40 1, 00 1, 30 2. 15 5. 60 11. 05
Fourth quarter.... ... 33. 60 12, 85 6, 15 6. 70 1. 08 ] . 85 215 5. 50 11, 20
10060: Wirst quarter....--...-- 35, 15 14, 10 7.15 6. 95 1. 00 1.00] 200 5. 75 11. 35
Seecond quarter ... 36. 30 14. 70 7. 40 7. 30 1. 05 1. 10 2.15 5. 70 11. 60
Third quarter®_ ... 36, 0 14. 6 7.3 7.3 1.1 1.1 2.2 6.0 - 11. 9
Foairth onarterd .. ... 36. 9 14. 8 7.3 7. 1.1 1.0 2.2 6.1 11,9
1 Juxdlud e sarseniiure, Nore.~Quarterly suticipated data are rounded to nearest $100 millien; be-
+ Gommorednl and other inclodes trade, service, finance, communications, snd ginning 1059 all other gusrterly dats rounded to nesrest $50 million,
. eoratenntion. Apnusl totsl Is the sum of unadjusted expenditures; it does not necessarily
¥ Eetimnien baaed ap antiolpnted capital expenditures as reported by business colncide with the avérage of scasonally adiusted figures,
Includes adjustments when necessary for gys- These figures 4o Dot agree with the totals included in the gross national produet

estimates of the Department of Commerce, principally because the latter cover
agricolbural mvestmant and slso certain equipment and construction outlays
charged to eurrent expense,

Sourees: Securities and ¥Exchange Commission and Department of Commerce,
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'EMPLOYMENT. UNEMPLOYMENT AND:WAGES:

. STATUS. OF THE LABOR FORCE "~

" Total employment decredsed 300,000 in October, chhougb ah.increase is usual at thls time of yedr, Unempls ymeint
increased by 200 000 and the seus:)ndlly cxdzustzd rate of unemployment rose to 6.4 pemem of tbe abor force.

S ——

oo

] m.ueus oF PERSBNS* o : . " MILLIONS Of Psnggus?
Il . . BEASONALLY ADJUSTED c A
1', - 78
’:il_ : "' GIVILIAN LABOR FORGE , »
M 10 . . Y - ‘—W@-— 70
g M/ - /[ [ remaaras ™™ : o8
: . , : TOTAL EMPLOYMENT - g :
‘80 ¥ - ,,;9‘"- — vw o
. - 5 "-ﬁ."""’""m_ﬂv e oy g : -
. . ¥ < .
Ly _,,..q,-'..»"’“" | - noMAGRIGULTURAL eurwvuenr <5
" o i i e <
0 Asmcuuuut. EMPLOYMENT o
T ———— : ' o ot e TR
5 UNEMPLOYMENT M "l 15
] 1’!!1_!11:1!1 |I!IIL111JLJII-L<I'\|J;X SN ENENTRE) ]l»tlL]Jllll'IIIA-l!lli_Llile_l_ll.!J_l_l_{l o
PERGENT OF GIVILJAN LABOR FOROE PERGENT OF GIVILIAN LABOR FORGE
10 I UNEMPLOYMENT RATE ’ 1 o
ASEASONALLY ADASTED)
1. uumusormmovu
* SOUACE: DEPARTMENT OF LABGR, . iy ) : 7
' Y Civilian em- o P ' Unen’iploﬁnent
1;‘]:;.1 g ployment | Ctvilian employment rate (percent of
’ Civil- - _1] Civil- Un- ivili 1ab
. force i N Unem: P N civilian 1anor
Period (inchud- | | ;" o8- | ploy- 1;5;“ Agri- on- | em- force) -
ing BDOT Iotal | 88T | ment OF ITotal | cul- | 2ET- | ploy- Season-
armed force cul force tural cul- meq Unad- ally ad-
forous) tural | : tural justed ju-*’;‘te@

] ] Millions of persons 14 years of age and over Percent
1980 e e 64. 7 63.1} 59.7 52.3 I R e D TR T 5.3 Juvorcan
1981 T 66.0] 629]60.8| B53.7) 21 | i ITTTITTTTIA T I I 384070000
19D ] 66, 6 63.0 1 610 54. 2 | PR I | IO SERURDASIU SRS IR DR ;35 N
1988 e eeem e 67. 4 63.8 ] 619 55. 4 L 20 | DRSO SNSRI VIR TR SR 29 luccacn
1964 oo 67.81 64.5]60.9! 544 b3 | PN ERRSUIDN (SRR NI SN 5.6 |z
1955, e e ‘68. 9 6581 62 9 56, 2 A 2 | DRI DU RSUNUIGITN MUESINNUN AN 4.4 | ..
1956 e 70.4 ) 67.5 16471 581 b - | (I PRPUREUIU: SRS SRR WU 4.2 fuo_il.
L F Y 70. 7 67.9 | 65.0 58 8 b2 I | FE IS [SUNIN NS S 4.3 licmiee
1968 TTTTTT 7L.3| 686640 58.1| 47| __T_0C JEDNRE I R S 6.8 mo ol
1950 - e 71.91 60.416561 59.7 N 7 | PSR SRR NI MSRIRION VN 5.6 { oo

Unadjusted Seasonally adjusted !
1959: September___.... 72,1 69.6 | 66.3 60. 1 3.2 69, 65. 6 5. 60.0 384 46 56

- Qectober.. ... 7261 70.1166.8] 60.7 3.8 69.716561 55! 60.3 4.2 4.7 6.0

November.. . __. . 71.8] 69.3[65.6{ 60.0 3.7 62.3165.3] 58! 59.5 4.1 5 3 5.9
December_.__... 71.8] 69.3 {6571 60.9 8.6 69.9166.11 571 603 3.8 5.2 55
1960 January.. . ._... 70.7 68.2 ] 64.0 59, 4 4.1 69.8 1 66. 1 5.7 60. 3 3.6 61 5.2
February..___... 710 68.4 | 64,5 59.91° 3.9 68. 8 66.5 5.6 60. 7 3. 4 57 4.8
arch.. ... 7.0 68.5 1| 64.3 59. 7 4.2 69.6 | 65. 8 5.3 60. 3 3.8 6.1 5 4
Aprilo oo 72.3] 69.8166.2| 60.8 3.7 70.5 | 67.1 581! 6.3 3.6 52 50
MBY e 73.2] 70.7167.2| 614 3.5 70.6 1 67.11 65| 6l.71 3.5 4.9 4.9
JUNCaw e 76.51 73.0] 686 617 4.4 71.3167.4| 58| 6.7 3.9 6.1 55
TWY e 75.21 72.7168.7] 6L8 401 70.8[67.11 5.B| 614 3.8 5 5 5 4
Avgust. .. _.__._ 4. 6 72.11 68.3 81. 8 3.8 70.8 1 66. 7 5.8 61. 0 4 2 53 5 9
September... ... 73.7 71.2167.8 61. 2 3.44 70.9167.0 6.0 61. 1 4.0 4 8 57
Qctober_ .. _... 3.6 7111675 61, 2 3.6 70.6 | 66.3 5.6 60. 8 458 5.0 . ﬁ 4

Season ol tal W OTE —F| 7
e Ly Doowotous Mo FOr GeTmior S coveraes, ves Dooyrert od B -
Source: Department of Tabor, 9
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UNEMPLOYMENT INSURANCE PROGRAMS, :

i R B A A . WEEKEY INSURED UNEMPLOYMENT
: : ' . (s'ma Pnossuss B

RECEUE OIS IrETR TR W .J_JJ_.In..i.‘.._. IR LJ'.'.,. T AT

an'u" raa | MAR. APH _j MAY.C U JUNE- D WOLY. ',A).@;;,-» sem oqr

ME OEFAF!TMENT OF LABOR.

CAl progra.ms : : : 'St-a.ta‘ programs - N R
BT Insliz‘oal h".l‘atglt Lo o L Iodiired unems - | - Benefits- paid-
. : A ungm- enefils : ; plcryment 88 per- |
Petiod Covered| ploy- | paid I&‘z‘;::_d initial | Exhaus-| cent ofcovered | motal | Average
employ-| ment: | {mnil- ploy- | clgims tions employinent (il | weskly
ment (::e?_y : h(g"i of ment : 1o ad Beason~ | lions of | check
’ er- 01 . nad-; Aa 1 i
nge) | lars) o justed 3%3;,33 “nmf’; (dollars)
) Thousands - 1 Weekly average, t housands Percent ~ | - R
1964, i -] 36, f517 2,048 12, 291. 8 1, 865 | 303 | 341 B2 j-ciie-n 2,026, 9 24. 93
19865...... e ———— e 40 014 1 395 {1, 660. 2 1 264 226:1 .. 25 E: 5 35 N 1, 350. 3 25,04
1986, i 42 758 1 318 |1, 540.6 | -1, 212 226 1 - 20:{. B2 ... 1,380. 7 27:02
1067 el i 43, 447 . 1 6567 11,918. 0 1 450 268 . 23 8.6...._l001,738. 9 2817
£ 3111 44, 501 2 766 {3, 892. 5 2 5091 370 50 6.4 ... 8. 5127 30. 58
1959 . e aean 45,727 |. ], 856 12, 651. 7 l, 682 281 1« 33 | 44 .. .|82m.01 3041
1959 Septemher ........... 46, 456 1, 370 177.6 1 - 1,203 | - 213 25-1. 31 4177 141 8177°30-49
October. vaooooocnaa 46, 151 1, 479 171 5 1, 309 272 23 3.4 L8 186. 9  '30.81
. Novermber 46,1941 1,853 190. 5 1, 677 357 . 23 4.4 5.6 16831 3221
December 2,008 | 250 8 1, 841 358 271 4.8 AL 81 21951 8LO1
1960: January 1o ‘2,359 1 26441 2,180 386 29 56 4.8 2352 31. 90
Febrnary_.. .. 2,89 | 2746 2 157 301 38 55| 42] 247.8| 8226
March ol 2,370 3146141 2,209 - 301- 23 59 4.6 28714 7. 32,39
April. . 2,077 | 259.6 1,939 | 293 35 4.9 4. 2] 2374 32. 50
May_. 1,801 | 223.0 1, 682 264 31- 4.3 41 204:0 |- 32.24
June_. 1,700 ] 2]16.8 1, B8R 272 31 40 42 1989 : 32. 33
July_.. 1, 826 198. 7 1, 686 339 29 4.3 46 183.8 |- 32,87
August 1,804 ] 2207 1, 657 306 28 42 6.1 1.-206:81: 32.99
September. .. .. 1,781 | '230.8 | - 1,598 274 27 4.0 6.8{. 20184 83 54
October?.. . 1 838 ) 213.7 1, 678 332 29 42 591 189.84 . 33.64
Week ended: ol ’ : , : . o )
1960: October 22 i {‘) 1, 846 ™ 1,685 |+ 322 ™ 42 ) YOO TR DR ()
292 __ 1) 1,913 Q] 1, 753 © 3337 () 4.4 OR LORIES NG
November B52_.. 4y | 1,028 %‘) 1,769 | - 384 vl 4.4 0] M~ ()
121 .. @) * Y 1 87TH (M) ) (5 M (‘)
¥ Not uvatlable, : NorR;—For definltions and coyersge, sos Historical and Descriplive
¥ Preliminary, . ) ment £ Economic Indicators, 1860 deon DatnforAlaxlm and Hawminnlu od
10 for 411 periods.
Sourcd: Departinent of Labor,
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‘NONAGRICULTURAL EMPLOYMENT

MILLIONS OF WaGE '*
‘- ANDSALARY WORKERS *

MILLIONS OF WAGE

ANO-SALARY WORKERS ¥ .

(0 T T
ALL NONAGRICULTURAL ESTABLISHMENTS

20"
1 MANUFAOTUR!NG

lSSAGDNALLV ADJUS!’!D DATA, EXCLUDING ALASKA ANO HAWALL,

ey :
82 m— S A—J . .
. T G DURABLE | ST
T o 10 s ' - :
e --\\MDUSTR!ES NM
. 1 Nouou;;gu_g 5._—” ’ b j
40 - 8 mous‘rmss\ - o ~t :
* P st ‘.'.M‘M
444_}1.1_!;_131: nu»hu;} aln'l|~~lnrl'_ 1}111]1_)1.1&-\ s‘r\'l‘ll|‘llllj‘ ll‘lllll»l‘l!l‘||‘|il|l|lI4!AVl}il!{iy!_lllb\
: ,_vs‘sr 1938 . 1989 (1960 . 1957 ity g9 1 - 1m60
L0 Yo ' "z, - —
GONTRAGT GONSTRUGT!ON WHOLESALE AND RETA!L TRADE Gl ]
: : (ENLARGED SGALE) . {ENLARGED SGALE) ’ : :
30— ' - s, ‘ /‘ ~ 1
25 —V ~ $ I8 - 1.0 ’\/w : ; — ;
20 10.5
Q,ﬂ’ﬂu:n{\nn !nl:}h»nn RN RRETEN ll!l;,LlLl;‘ 10.0 -V{ljll]-!l)lyl lll‘!]ll]}b!lﬁ1&l~;.ll'lllllijlll»llelllk
1957 I953 1989 3959 1957 1960

1958 19%9

: DEPARTMENT OF LABOR,

——

IThousands of wage and salary workers 1)

Total Manufaeturing (private) Nonmanufactunng (private) | Govern-
461“4;’11231{111 o k ' Co Wholesale (Fr:c?m;d,

A Diirable {Nondura- ntraet | Wholesale er:

and Total 1. Total ? |construc- { and retail] State,

Hawaii goods |ble go"d‘? - tion - | trade local)
49,681 | 17,288 | 10,1056 | 7,133 | 25,798 | 9,622 | 10, 627 6, 646
48,431 | 15,995 | 9,122 | 6,873 | 25,686 | 2,503 | 10,520 6, 751
50,056 | 16,563 | 9,540 | 7,014 | 26,579 [ 2,759 | 10, 846 6, 914
51,766 | 16,903 | 9,835 | 7,068 {27,586 | 2,920 | 11221 7,277
52,162 | 16,782 | 9,821 6,961 | 27,754 | 2,808 | 11,302 7, 626
50, 543 15 468 8, 743 6 725:] 27, 182 2, 648 11 141 7,893
51, 875 16, 168 9 290 6 878 | 27, 680 2, 767 11 385 8 127

Beasonally adjusted o

1959: September.{ 68,648 | ovmmenn- 52,154 | 16, 141 9, 214 6, 9277} 27, 792 2,776 11, 464 8,221
October..... 52 17 B 52, 002 16, 022 9, 129 6 893 | 27, 763 2,762 11, 478 8 217
November._ 62 793 52, 479 52, 253 16, 174 9, 266 6 908 | 27, 846 2, 792 11 452 8 233
December. 53 756 52, 902 52, 674 16, 436 9, 542 6 894 § 27,931 2, 800 11 486 .8, 3a7
1960: Ja.nua.ry_-_ 52,078 53, 108 52, 880 | - 16, 562 9, 655 6, 907 | 28, 028 2,775 11, 594 8, 290
February._| 52,060 ] 53,201} 52 972 16 567 j - 9,667 6, 900 | 28,090 2,781 11 627 8, 315
March....| 68 172 53, 052} - 52, 823 16 509 1+ 9,603 6, 906 | 27,815 2,601 11 595 8, 499
i 41 53,362 53,128 16, 527 9, 552 6, 975 | 28, 086 2, 752 11, 652 8, 516
53,344 { . 53,105 16, 540 9, 537 7,003 28 156 2,783 11 675 8, 409
53,388 1 53,140 | 16,498 | 9, 499 6, 999 28, 222 2, 790 11,712 8, 420
53,407 | 53,145 { 16,417 9, 452 6,965 | 28,3247 2 858 11 736 8 404
63,304 | 53,046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11 764 8 474
3 53, 196 52, 952 16, 266 . 9, 385 6, 8811 28, 177 2,799 11 654 | 8 509
QOctober?.. 53, 485 53, 093 - 52 854 16, 150 9, 305 6. 845 | 28, 156 2, 810 11 659 8 548

1 incindes sil full- and part«-nme wage and salary workers in nonagricultursi
establishments who worked during or received pay for any part of the pay period
ending nearest the 15th of the month. = Excludes propiietors, seif-employed per-
sons, domestic servants, and
this table not eomparable with estimates of nonagricultural employment of the
givilian labéor force, shown on p. §, which include proprietors, self-embloyed
‘persons, and domestic sarvants; which count persons as employed when they

péersonnel of the armed forees, “Total derived from -
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are not st work bew.xse of industrial disputes; and which are. based on an eny-
meration of population, whereas thé estimates in this table are bssed on reports
from employing establishments,
2 Inclides miining; mn?ortaﬁnn and public utilities; finance, insurance, and
re:';lpeﬁnateinand servi ‘miscellaneous, not Shown separately.
minary,

Bource: Department of Labor,
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WEEKLY HOURS OF WORK

The average fudorv worlcweelc seusonaﬂy adjusl‘ed
in September. S

‘mcreased to 394 hours m chober, c@mpared o

H Rs PER wsmt (seusorm.x:r ADJUSTED) SO );ouns PER WEEK (ss,asonm,ur Ao.ms'rem " o
a5 oumxm.s MANUFACTURING ..o | wowourase. MANUFAGTUB : A
] B T R I I B sl 3 : : e
38 e ’ EE 4 e
38 : ‘ o - - . - 56
34 basaastara it e rratessa sty seaad rasss al_gj_llulu_. 3Q¢4111i1||1n IBENAM TS W !01111-1111 1;::.1'7'\
1957 EITY ey S 1980 AR 1958 1960 -
a2 - : ~ iy g
- | BUILDING CONSTRUGTION -~~~ - .| RETAWL TRADE . N
3¢, : . f e m} ' - — v‘# A» m
- ' R ] o W | .
32 p— - - : “Q"'»,;o.
30 hyraaslares tlasgan deandd 1---.!11;:| Illl‘L;lt|lL1_1 32 JJ)’A.;LLJ’\I)—Jl’_l_\'llJlL'l‘J‘;lt“ll‘lllrlJl;_L'!lth R
1987 1958 - 195: b 1980 o 1987 o1 ienE o w89 1T 80
| . source: or.mnw!ntorum A e e el e m«mm
- : Pemons at work in nonngrlcultural mdustnea
Average hours per week 1 » by Houts worked per week 3 .
thufactunng industries | . i » T S ~Under 35 hours
Periodr 1 Buitding e R Part-time for
eriod: Al Durable’ de:).i g‘ﬂgj‘fé Retgil ‘.‘Ogrer 40 'iHO 1 Total’ economic reasons
urable trade Jhours ours 1] Ugua,n Tsiall:
goods goods tion B Rt O e d pmrt-y .
. N . ) : 1 time g time ¢
Hours per week Millions of persoma 14 vears of age and over
40.7] 415 39.6 38.1 39.0 19.°4 25.1 7.3 )
40. 5 41, 3 39.5 37.0 39, 2 18. 1 26. 8 8.6 (*) A5
39.7 40. 2 39.0 36.2 39.1 16.7 24 4 11. 8 (* *)
40.7 | 414 39.8 36, 2 39.0 18.0. 27.0 87 ¢ &)
40. 4 41. 1 39.5 36. 4 38.6 18. 7 27.3 9.4 L1 0.9
39.87 40.3 89.1 36. 1 381 17. 6 28. 6 9.7 1.2 1.0
39.2 39. 5 38. 8 35. 7 381 16. 6 98 3 10. 4 1.6 1.3
40. 3 40. 8 39.6 35. 8 381 17. 3 2.7 AL 7 Lo 1.3
Seasonally adjusted : ’

1959; Beptember. ... ... 40,0 40. 6 30.4 36.1 38,1 13. 8 18,1 24. 8 | .9 1.1
October ... 40. 1 40, 8 39.3 35. 3 37.9 181 21. 7 1241 L0 1.1
November 39.7 30. 9 39. 5 35. 6 37.9 17. 4 26, 4 14 2 L2 1.1
December. .mvcrevann 40,2 {1 40.8 39. 5 36. 7 37.9 .18, 9 29. 5 10. 7 1.2 1.1

1960; Japuary.. 40. 4 41, 2 39. 6 356.1 87.5 17.6 20,5 10. 2 .1} 1.1
February . 40, 0 40. 7 39.2° 35.8 37.6 17. 1 28 2 12. 2 1.1 1.2

areb_ . ... 39.9 40,3 39.0 34.8 37.6 17. 2 28. 9 11. 2 1,1 1.1
April. s 39. 6 40. 1 39.1 36. 0 37.9 17.0 27.8 13. 8 1.2 1.3
BY e emnm———— 40, 1 40. b 39. 7 35. 4 37. 6 18. 0 30. 6 10. 8 | 12 1.2
JUDB. e mmmm e 39.9 40, 2 39.5 35.6 37.6 18. 0 20. 8 10, 2 1.4 1.5
Julyooee e 39. 9 40. 2 39. 4 36.0 37.6 17.3 28. 1 9.3 1.1 1.7
August ............. 39.7 40. 0 39. 2 35. 8 37. 7 17. 1 291 8.8 1, 2. 1.6
September®. ... 89, 2 39,7 38. 86 35. 4 37.6 18. 5 29,71 10.4° 1.3 1.2
Qectober®. ___ . ____. 39. 4 40. 1 a8 7 ) () 18. 6 29, (- 1.7 4 »L 3 7). 2
* Duin 7ol to production workers or nonsupervisory em ages ar repairs, new job started, or job terminated.
¥ [Hiters from 1otal Do cnltora) employment (p.9), wmch mcxudea parsons 4 Primarily includes persons who could find only part-tims work,
with jobs but not at work for such ressons as vaestion, {ilness, bad westher, aud 0 Not svailsbls,
fnduetrial diaputen,  Beginning January 1960, data include Alaska and Hawsil, s Pre

Liminary.
- # {neludes fiersons who worked part-time becatise of slack work, material short- 7 Aversge hours worked: nsually full-time, 25.4; usuauy part-time, 18.8,
13 Source: Departient of Labor,
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om.uns e e e 'bol._n'us . ’ |
AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS - - , ) {

. . N ST L TR R e BN Y
260 : ; e 1o s R 2
in NM 106 - §

g v ’ v DURABLE 600DS i |

O f . /a\ mougrnms
PO | 7 v//, A;'. so'__\A,, ;

. ALL MARUFAGTURING s
: _/j INDUSTRIES: ; o -
| ,vw"' —~~N
200 etV 80
.~ . . ”
P b N gl } "NONDURABLE 60ODS
‘ 1 wowburABLE Goobs 7 inousThES |
i ,.re“"f S moug}'mss : D P 4 "Mt
180 —— - 70 ' : -
! p
vnnll.ux_xn :uljlung'n_uulnL“4||1|J_uu_1.’ M‘__lel‘ltlll nyx_n.luu‘y.ii;;li;\uga AJLI_I‘IIIJI
1987 958 | 1953 1960 1957 1958 - 19887 1980
| sovnce: oepanTHENT OF LaABOR, , . e : . KOUNCE OF SCONCMIT AbYSEYS
' { #or production workers or nonsuperwsorv ampaovées} e n
Avemge houﬂy ea,rmngs-—current prxces “ Average weeLly earnings-~¢urreat pnces Aver:lge
weekly
Period Manufacturing mdustnes Build— ’ Manufactunng mduatnes» Build- :u”ll;;:nggi
~ in% con- %’fﬁﬂ N + con- lge:da.ﬂ feg:tué‘in’g
. on~ strue-~ rade [o: s ¢~ rade || industries
‘An | Dursble| qurgble | tion an | Bureble| gyropie | tion I 1080
go goods : g goods. | ' prices !
1860 o $1. 465 $1. 537 | $1. 378 § $2. 031 | $1. 176{850. 33 | $63.32 | $54. 71 | $73. 73 { $47.63 §71, 82
1961 .. .o ... 1. 59 1. 67 1. 48 2.19 1.26 || 64. 71 69.47 | 58.46 | 81.47 50. 65 72. 63
1962 e 1. 67 177 1. 54 2.3 1.32 || 67.97 73. 46 60,98 | 88.01 §2. 67 74. 61
1963 - oo 177 1. 87 1. 61 2, 48 1. 40 )} 71. 69 77. 23 63. 60 91. 78 54. 88 78..09
1064 oo 1. 81 1. 92 1. 66 2. 60 1.45 || 71.86 | 77,181 64.74 94, 12 56. 70 78. 02
1965, .- 1. 88 2.01 171 2. 66 1. 50 11 78. 52 8321 68, 16 96.29 1 58 50 83 .26
1956 ... .. .._.. 1. 98 2.10 1. 80 2.80 157 || 79.99 86. 31 7110 | 101. 92 60. 60 8b. 73
1957 . L 1207 2.20 1. 88 2. 96 1. 64 || 82. 39 88 66 73. 51 | 106. 86 62. 48 85. 38
1958, . ... ... 2,13 2,28 1. 94 310 1,70 1| 83. 50 90. 06 75. 27 | 110. 67 B4 77 84.-26
1969 oo .oo..| 222 2,38 2.0 3. 22 1. 76 {| 89. 47 97, 10 79.60 | 115 28 67. 06 89..47
1959: September...| 2. 22 2.87 2. 03 3. 26 .78 || 89. 47 98, 70 80.79 | 116. 71 67.82 - 89, 02
October. .. .. 2.21 2. 36 2. 02 3. 27 1,78 || 89. 06 96.562 | 79.79 1 117. 72 67. 11 . BR 44
November. . | 2. 23 2. 38 2. 03 3. 28 1. 77 || 88 98 495. 44 80.39 | 114. 14 66. 38 88. 27
December. _.| 2,27 2. 43 2. 04 3. 30 1,73 || 92.16 99, 87 81.19 | 119.13 66..09 91. b2
1960: January.. .. . 2.29 2 46 2.05 3. 32 1.79 |} 92.29 | 100. 86 80, 77 | 114. 87 66, 95 ; 91, 74
February....|] 2 29 2. 45 2. 05 3. 33 1.79 || 91 14 98, 98 79.95 | 114. 22 66, 95 90, 42
March_.....| 2 29 2. 45 2. 06 3. 38 1.79 3 90. 91 98. 74 79.93 | 115. 60 66. 95 90, 10
April. .. _...] 2.28 2 44 2. 06 3. 32 179 |f 89 60 97. 36 79.52 ] 119. 19 67. 48 88 45
8y .- ...--] 2.29 2, 44 2. 07 3. 34 181 | 91.37 98, 58 81.35 | 119. 01 67. 60 |} . a90. 11
Juoe........| 229 2.45 2. 08 3. 34 1. 82 §| 91. 60 48, 98 82 16 [ 121. 24 68. 80 430, 26
July.......C 2. 29 2. 45 2.08 3. 37 1. 82 i 91, 14 97. 76 82.37 | 123. 68 69. 52 84, 70
August._._.__ 2. 27 2. 43 2.07 3. 87 1. 81 4 90. 35 97. 20 81. 77 | 123. 68 89. 32 88, 93
September 3 2. 30 2. 46 209 3. 40 1. 82 §} 90. 85 98. 15 81.51 | 122 74 68. 43 89, 24
Octobers.._{ 2.31] 246 | 209 ® ® [l9148] o8 80| 81301 @ o). )
¢ Earnings in curcent prices divided by the consumer price index on 4 1959 base. 3 Not available.
2 Prelimoinary. Source: Depsrtiment of Labor. 13

82189°-- 60 ---3
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I A:lNDEX.IOS'lllOO(SElSONALLY ANUSTEB) i . o 'mnsx 1951-100 (susom\.m ADJUSTED) o
“HaseT - - — S 130 S
! TOTM.. AR . o BETEE I UTIUT!ES AND MINING .' "

, ﬂ\zo

igo -
R DR » : - UTuLmss\ /
B 1N — B 2 WY (e T o : et
t-‘moM\' - L. i 100 [£5
3 s"’q‘f:\: : ; \V ’ R e ‘ : 80
VBO ann;l'uu_; l’!l‘|‘j“fl"‘ll‘]‘.l.‘li‘llljill.lz;)ii‘l"]_lli. . aolnnnJ_x_iJ;Ln‘i;l; :11111 L2304 i >L'1>|\|1‘.;’-L’jll
Aest B T I T i . a8t Lo lssa 1980
' 120 |~ MANUFACTURING - EERR LS 120 |~ MARKET GROUPS -
N el nowouRasLe - o~ ',’ AT 1o |- i L
Y N S AN SR, 1""“ Lol : ¢ FINAL:PRODUCYS
;m i N - ) . . N ‘ '} ‘_. p . RATAEIRE R
B : E N P/ " k-l S
o T 80 :
3 B ; (Y ] '\ : : . : "l.f,"
. A7 DouRaBLe R R L 4
80 e - " 80 — -
Jnnxn}nlnn 11111111111 |nnl1n:.| ddarad i RSN RE RN ll'|lll-;:|lﬁn M'-L"L:il:-xnv{:ann,l,-nq
1 4987 R R ms Al eee ‘m?, o AT sl b 1988 1 11980 -
souﬂm-: BORAID OF GOVERNORS OF tn: FEDERAL RESERVE svsnu 3 - N - __SOUNGH OF ECONOME ADYRESS .
. 11957=m 100 seasouaﬂv a.dmstedi - fede '
Total | ’ L Industry - L o Ma.rket.
Pphiod _induri;- : Manufaetunng S .« Finsal preducts ]
irio ¢rial el s - 5 ] - Mate-
produe- Nop- | Mining | Utilities || * 1 Cop-- Equipo— rials
Total Durable Total | sumer
tien. durable ; goods ment :
1980, oo el 75 76 71{ 79 80 53 74 82 54 75
£5: 1) SR 81 82 80 82 87 60 79 81 75 82
1982, el B84 85 85 23 87 65 85 a3 90 83
1953 o a1 92 96 87 89 71 9] 96 91
1964, e 85 86 85 87 86 v 87 87 85 24
1965, e 96 o7 98 a5 g5 85 95 97 91 97
1966, . . e 89 100 100 99 100 94 99 99 99 100
1987 e 100 100 100 100 Hy 100 100 100 100 100
1968 .. . e 93 92 87 100 91 108 95 99 87 91
1959, et | 105 105 102 110 95 115 107 110 100 | - 104
1959: September..._...... 103 104 97 113 91 117 109 112 108. | 99
October. __.._....._ 102 102 96 111 91 117 109 112 103 . 97
November____._._.. 103 102 96 111 96 118 106 109 101 - 100
Decembier. . ____.__ . 109 109 107 112 98 120 109 113 102 109
1960: Januarv ____________ 111 112 111 113 98 120 112 116 103 110
February. ____..... 110 110 109 112 96 121 110 113 102 109
arch. . _.......... 109 110 108 112 95 124 110 113 104 108
April. . .. ... 108 109 106 113 98 124 111 115 102 108
May_. ... ... 110 110 107 115 97 122 112 117 104 107
June oL .. ___ 109 110 105 116 a7 124 112 117 103 106
R1TT) 110 110 106 116 98 125 112 116 104 108
August . ..o 108 109 104 115 938 126 111 115 103 105
September. ... ... 107 107 102 114 96 126 111 114 -~ 108 S 104
Octobert_______.____ 107 106 102 113 | 96 126 111 114 |- 103 103
¢ Preiiminary, Sonrce: Board of Governors of the Federal Reserve System.
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- INDEX, 19874100 (SEASONALLY:

izo |

EQUIPM

TRAN SPORTA

: !oolz \

unx!in“

Hlu})lnt

: 1957

lf«il‘lll‘l‘li!
7958

: I959

ERERERNEENR!
1960 T

TEXTILES, APPAREL, .-
NG CRAER

"Pmn AND 1
; murmef

— -
1,77 machmieny

100

nlulaluL-

s}lxnicxnla

BESEEENRERE N .pb:

l!llll!llll']llill

Lfllillllll

1957 1958

I959

1960 BT AR N

- SOWIGE BOARD OF GWERNOQS GF TNE FED!RAL RESERVE SYs\'EH

195

- {1957==100, seasonally ad]ustedj

S Durable manufacmres ’ AN ondura.ble manufacturee
. : - Fabri- Transpor~ Lumber Textxles, Paper |Chemicals,| Foods,
Period Primary| cated - Machin- tation and |apparel, ar}x)g petro-~ bever~
metals metal .ery. ' | equip- prod- and print- {leum, and |ages, and
produets || ment ucts leather ing rubber |{obacco
89 84 70 53 103 92 78 65 87
97 90 80 59 - 102 90 | 81 72 | 88
89 88 88 69 | 101 92 79 75 90
100 99 96 86 107 94 85 80 91
81 89 84 79 104 90 87 79 93
106 97 | 93 96 | 114 98 95 92 96
104 97 103 92 | 110 101 99 96 100
100 100 | 100 100 | 100 100 100 100 100
78 92 | 85 84 100 a9 99 99 102
90 104 103 98 | 113 115 108 113 107
Sept ; 45 106 | 108 98 | 113 116 111 117 108
Oetober_ .. . ceivn 44 99 107 U8 111 115 110 115 108
November. ... ... 79 95 104 79 112 116 109 114 107
December. ... _ ... ... 114 105 108 93 115 117 111 115 108
1960: January. . ..o 1 115 109 110 108 115 116 111 116 109
. February. . ocens 110 108 | 108 107 115 114 110 115 107
Mareh ... ool 106 107 108 104 110 115 110 116 108
April. e 99 104 107 102 114 116 110 118 109
May . oo eee 94 108 109 106 110 118 112 119 110
JUie . e eian 88 108 109 102 109 119. 112 122 S0
July _____________________ 85 109 110 102 111 119 112 122 ue:
“August ... ... e 83 108 107 102 102 118 112 121 109
September. .. ..o -80 106 106 102 102 113 113 . 119 ERL]
October . .. _ . .____ 79 105 103 104 ® 112 113 117 110
¥ Prelimmary, Source: Board of Qovernors of the Federal Reserve System,
2 Not svallable. ’ L
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SANDS "

mns eru.wnfuoms B Lo - ] : vy
o ELEcTRIG powsn ] esok

somc;ss AMERICAN .IRON-AND STEIL INS""TUTE. DEPARTMENT OF THE INTERIOR,
-EOISON ELECTAIE. mSTlTUTE. AND WARD'S AUTOMOTIVE, ‘REPORTS,

R syl : leetnc,. Brtummausi " PR
Steel ~pmduced1 b Freight  {Paperboard
i : .power _.|coal mined DA
.Period | Thousands| ~Index . | distributed- | (thousands | (t_}’l‘;aug:g s ﬂl;gducega | assem§ ed (thousands)
» | oot oo | o | W | SRS o | G [
" Weekly average . : o N | ’ BRI -
1956. 2,204 137. 2 -11, 292 1, 693 728 1 274 | 132.8 1 1116 21. 2
IR T A T TR HE
1, 101, | 1 1, 38 ' 278 J8. 4 | 8L 6 16.
9 1, 792 111.6 13, 206 1, 380 596 308 | 129.5 1 107. 6 | 21.9
1959. September.. .. 359 22.3 13 152 1, 303 553 316 1 786 60. 3 8. 4
‘Detober__.. ... - 385 240 12, 922 1,293 583 320 | 137.7 | 1166 | 211
November. _ .. 1. 694 -106. & 13 318 1, 512 601 | 321 724 60. 7 11 7
December .. . . 2,718 168. 9 13, 828 1, 560 572 284 1.117.7 ] 101. 8 15. 8
1960: January —_.._. 2, 720 169. 3 14, 345 1, 444 597 287 § 201.8 ) 171.3 80.5
February_ . __. 2, 688 167. 3 14, 122 1, 387 573 321 | 187.8°| 157. 4 30.3
 March___.  _. 2, 611 162.5 1 . 14,027 1, 439 580 318 | 171. 5| 143. 1 28.4
April. ... ... 2,279 141. 9 13. 318 1, 368 622 310 | 163.8 1 187.3 26; 6
May.. _..... 1,993 124. 1 13, 382 1,411 640 315 {:174.3 | 146. 3 28.Q
June. ... .... 1, 726 107. 5 13, 883 | 1, 475 613 313 { 156.4 { 131. 8 | 24. 6
July e 1, 437 89. 4 14,102 1, 269 574 264 | 123.0 1 103. 5. 19.5
August_______ 1, 544 96. 1 14, 665 1,351 592 318 80.6 | 65.1 15.5
September. _ . 1 509 93. 9 14 014 | 1, 367 582 301} 117.1 98. 3 18.7
Week end October 8. __ 1 550 96. 5 13 787 1,339 : 639 322 | 162.9 { 145. 3 17. 6
eek ended: i |
1960: QOctober 8.. 1, 522 94, 7 13, 725 1, 353 ¢ 646 314 { 158.8 | 140.8 17.9
15_. 1 579 98, 3 18, 736 1, 421 653 327 1 162.2 | 144, 1 18. 2
22.. 1, 679 98, 3 13, 805 1, 423 637 328 1 162.8 | 146. 3 16. 6
29.. 1, 545 96, 2 13, 883 1, 332 621 318 168.0 [ 150.0 17. 9
November 53. 1 478 92.0 13, 982 1, 319 599 309 1.163.4 ] 145. 5 17.9
123, 1 468 91. 4 414,111 o . 565 3251 163.9 ] 142. 5 21. 4
193_ 1 464 911 ' JO R PR SRR [N PRI FRTOURUN FRp
' Weekly capacities (net tons) ss of January 1 are; 2,455,300 (1966), 2,659,631 Sources: American Iron and Steel Institute, Edison Ejectric Institute, Depart-
(1957) 2,699,320 (1958), 2,831,486 (1959), and 2,341,832 (1960). ment of the Interior, Association of Ameriean Rallroads, Natiohal Paperboard
Daué mge « Not eharted Association. and Ward’s Aatomotive Repnrts
o e
16
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NEW‘:‘CQNSTRUC'IT;ON_f.'_ L

xap&ib&s’orn'c;u.ah's' R SRR ST
gorTT S " SEASONALLY ADJUSTED ANMUAL RATES

B [ N /)TOTAL"NEW CONSTRUCTION -
- - — - - R e . - - Q
40 _/P_ 4 ’ - - i : at R :_ﬂ(f Ny |

__—»""'&:-""““m“..'-/ K

30 /’ e - \,-';:;.-‘JPTE'- -t P - {30

20 » . : : 420
: s
LPUBLIC . it S PR L
h . e —— (L5
o ] ~ e I"_'—_ e i SN : I : 1o .7
‘a unvhnnhnq‘d'g’nnhﬂn!‘umllmnlluunlnrnhnuinu-llqnujrnuhj{u'o- g
N L : ’ : © 0. PRIVATE RESIDENTIAL —r 7 3
S C ~ {NONFARM) o, - T ——
0 7 : — - » » P ~ e sd 20
- |orHEr PRIVATE? - : - ]
10 Lo - F— 410

}o?H\IHIIH]HHIIHIHIHLHHHHLIILU]HUI]lLlU]lLLHlIHHHH!L’IUH]HHIjg
o581 s 1 e 1 wesr o 1 iesst 1 asse o - ieeo

#SEE NOTE & WTABLE BELOW. c N : . s
. SOUNCE: DEPARTMENT OF COMMERCE. . , : mmmm

] Cunstructmn eontmets

, - Private B Cotmers
»Toba.i new ‘ T ] F g ﬂ ‘| Total value | cial and in-

Period sangime. roitentia | Gomamer regers | * odes, ™| dusira
g ; tesidential | ™ - 4 = 1 floor space

e:;pendl« Total (nonfm‘m) iglﬁszgiil Other local . 1 00) 2 é}nsinlbns

ures . quare

feet) *
. Billions of dollars R

847 23. 0 "12. 8 3.5 7.6 10. 8 168. 8 197
37.0 25 8 13. 8 4.0 80 112 175. 6 235
39.4 27,7 15. 4 4.2 81 117 192. 4 238
44. 2 32 4 187 5.6 81 174 230.0 298
45. 8 33.1 17. 7 8.7 87 12.7 231. 3 436
47.8 33.8 17.0 7.1 9.6 14. 0 235, 4 421
48.9 83. 5 18. 0 6.0 9.5 15. 4 256. 8 356
56. 1 39. 8 24, 5 6. 0 9 38 16. 3 265, 4 439
Seasonally

Seasonolly adjusted annual raies S;“d';weléy ‘;‘i{&:’i&d

r
1959: Septembert. __..__ 55.6 40. 5 25.0 6.1 | 9.4 15.2 | 269 489
October_ o ceeooa._ 54. 7 30, 8 24. 5 6.1 9.2 149 278 516
November. ... ... 54. 3 30. 6 24.0 6. 2 9. 4 14. 6 231 432
Decemberan oo 55. 4 40. 1 23.9 6. 5 9.7 15. 3 244 473
1960: January. ..o _._ 547 39. 9 23.2 6.7 9.9 14. 8 235 431
Februaty. cevuewou- 54. 9 39. 7 22.5 7.1 10. 1 15. 2 234 397
Marebon oo 54. 4 39.3 22. 4 6. 9 10.0 15,2 252 415
April o 54. 2 38. 8 21. 9 6. 8 10. 0 15, 4 266 465
BY o mme e 55. 8 38.0 22. 2 6.7 10.1 16. 3 244 478
June. ... 55. 3 39. 2 22. 4 6.7 10,2 16,1 272 457
T e 56. 5 39.2 22.3 6.7 10. 1 16. 4 285 460
August .o 55.5 38, 8 21.8 8. 9 10. 2 16. 6 276 403
September ......... 55. 2 38. 8 21. 7 7.1 10..0 | 16. 4 271 473
October . __...__._ 55. Q 38. 3 20. 9 7.2 10. 1 16,7 Wev e cmoid i
d Ji ¥ i .
m}gogg'i:led b%v ug W, Dudgmourporaﬁon Omits small contracts, and covers A.laska ax:i d}i‘atv”v'ag ﬁ I%xc%lgéa 3%83:83& g.':: %900 'or detalls, sse Con
1 Relates 1o lsﬂhtes Preliminary.

* Relates to 48 Blates beglnning 1956 and to 37 Eastern Biates prior to 1958, Sonrces Department of Oommeree and F. W, Dodge Corporation (oxuoiuu
ent by Nationsl Burean of Economic Research, noted).
4 Series on new construction beginuing Janoary 1959 not comparable with priot 17
data. (In addition to two wajor differences between old and new series, data for
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. _HOUSING STARTS AND APPLICATIONS FOR PINANCING

~ Private housing 'stars in- October rosé 1o an annual | rare af 1 2 mdhon (seasonally adj
appbcahons and V apprmsai requests dedmed e : S

v_aiLuous OF.UNITS (ANNUAL RATE) ,
N o | SEASONALLY ADJUSTED
2 ' 2
-’ ke ~'-'"~_,~;;..:_,__ ‘/ R : ' '3’\ Lo el
i A B Y e — = oua smes nsRE {1
of~1'"1;ti1>|||.j||:4'4;!"|» lzuih_:u 1 llg-vll»ll'ﬁ L ‘tnirl'!‘n;;“‘l“l Ll |Jl4 BERENN BENEEERER Jo
2 - N - N N
. ) UNADJUSTED
L . 'l”\,.,‘ . - mw‘ge N:T:?Tnsm .
] . i
. "q-—'\‘ . ’l \s‘ l’\v\ “0 NG .
N \ T ,
4 T - ) B
r4 . v -
_/”\_, FHA APPLICATIONS 5
[+ ‘r-‘L{:"l':lva‘:L_:« paaadiaiaand L1|l|llllll EW "-1'1).L|"i\|'|'l 1|i‘|‘-ﬂ|"|u|i x\‘anll'lxu 0
1954 1955 - | 1986 1 1957 1 Tisse | ies9 | 1960
W wmmemr COMMERGE, FEDERAL HOUSING ADMIISTRATIONFHA), AND YETERANS ADMNISTRATIONIVA). ' m s of ovoue ovens,
’ [Thousands of units) ' )
Total housing | - . Private housing Y he
starts (farin and Nonfarm housing starts starts, seasonally ad- | ?Z%chgggm
. _nonfarm) , ' . justed annual rates
7 Period - il Private T T Applica- .
. eriod Total Total Total tions for Requests
private | puoate | Private Government | tyrm and | Nonfarm| FHA for VA
and and . Total programs | y ' g apprais-
public ublic - nonfarm | commit- dlgd
> s | TFHE VA o | _menta
: g “0ld series o . ) R
1954, e & Q] 1,220.4 4 1,201.7 1 276.3 | 307.0 {-oio oo 338.6 535. 4
I S T, ® o 1,328.9 | 1,800.5 | 276.71892.9 |o0uueunucaeon_z - 806, 2 620. 8
1956 .. e mm—— *) o] 1 11811 1,093.9 1 189.3 ) 270. 7 Jou e cimei)omcecanan 197. 7 401. 5
B <1y S, m——— ® *) 1, 041. 9 992. 8§ 168.4 | 12B. 8 | ]l 198 8 | 159. 4
1958, e (*) ® 1,200.4 1 1,141,571 295.4 1 102. 1 | ouomeoommonozan 341. 7 2342
1969 e . e ®) * 1,378.511,342.8 13325 | 109.3 |, _ooivdoen. 369. 7 234.0
_ - New geries ? New series $
1959 . ____-...[1,553.5]1,516.8] 1,531.3 ] 1,4946 {33251 109.3 |______._ Joooo_... ] 369.7 234. 0
1959: July. . o... . 149. 7 148.1 146. 7 145. 1 317 10. 6 1,678 1,646 29.0 26. 0
August________ 142.4 | 1382 1420 137.8] 3L3| 9.9 1460 1,446 25. 6 21.2
September..___ 140.0 | 136.3 136. 1 132.4{ 29.8| 10.0 1, 509 1,468 255 7.9
October...._... 123. 3 120. 0 121. 2 117. 9 2681 - 9.4 1,878 1, 364 24:1 16.7
Nevember____. 166.5 | - 104 7 104 3 102. 5 20. 3 7.9 1, 868 1, 328 16, 1 12. 2
December___ .. 96.4 1. 0956 93. 6 92. 8 2000 -6.4 1, 481 1, 401 18 2 11,1
1960: January..__.___ 88. 4 87.1 84.3 83.0 15. 9 4,1 1, 866 1, 291 16.3 11.2
: February_..__. 90. 2 87.9 88.8 86. 5 17. 6 4.8 1 367 1, 847 21.1 12. 9
March. oo o .. 93. 3 90. 2 92.3 89. 2 21.9 5.2 1, 112 1,098 27.4 12.7
April. ... 125. 2 123. 5 123. 4 121. 7 25. 4 7.3 1, 327 1,307 22.5 13.9
May. s 130. ¢ 127. 3 128. 2 125. 5 25. 2 6.9 1, 838 1,815 22. 4 14, 4
JUN€ i 127, 3 122 2 125. 7 120. 6 26. 5 7.7 1, 302 1,286 23,7 15. 2
July o 114 9 1111 113. 2 109. 4 23. 6 7.4 1,182 1, 164 19. 6 8.5
August_______. 129. 6 124. 8 127. 5 122, 7 26. 3 8.2 1,292 1,278 22.9 12. 4
September 4. . 102. 3 6. 7 100.3 9471 219 6. 8 1, 066 1,044 20.1 1.6
Octoberd_ ____. 109. 9 107. 1 106. 6 103. 8 22. 4 59 1, 231 1,192 18 4 10. 0
: Bn:m re] ,n;’s’ented by mortgage applications {for new bome constraction ¢ Prel Y. )
ot avallahle,
H
18 . 93&'}'3,2’2‘3{;3 ,f‘,f"" © 20-11 (SBupplement), Bureau of the Census, May m%m‘l,r:% Deﬂaé'gnent olﬁggn(sgxgee‘ Federal Housing Administration (FHA),
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T_,Trqde inventories mcreaseJ somewh' b in
’ Ociober indicdte an i creq

* BILLIONS OF DOLLARS ®

| RETAIL TRADE 7
* DURABLE GOODS STORES e
_BALES e f o : ’ 1 :
RS ™ - .’f?""'ﬂ'ﬁf\ o™t S B : : "L
e : S - y QLMMMM
S - B T S MDEX, 1947492100 A LR
[ | SRS NouounAax].E so00s sToRES | . m; DEPARTMENT STORES , :
. W " o~ oo ol o mm{mmgu ; d\/, 11
g b | q m . p- BN
: - ,,./."e-., 40 \./?,s.'"\"."\}‘\/‘j
mt? - ‘ N IR B -.v‘\“.,\ ”Jo‘\.‘—l&. 1 - .
10. 1~ LT ‘, - : e \"_;Q@Fes SR o ]
ol .
L5 > L o o
'b‘ IOSMM.“. -n.,l..;..7.51'..1,3...
98T L 98T T A8Be - S99 4980
*SEASONALLY ADJUSTED. i
SOURCES: CEFARTMENT OF coummcc AND BOARD OF SOVEANORS OF THE FEDERAL RESERVE SYSTEM. _— !comcnof oo A
Wholesale i - ;01 - Retail
: : Sl Bales3p o ) 7 Inyenborjes? - o
Period | o g T =7 Non- T Non- Inven-
T e || | D] aursbie | i | Do aurebie | Sateet | {2
1| ,étorps : gﬁ)‘;ea ) L .étofeg } égf?ﬂ?'ee .
‘Billions of dollars, seasonally adjusted I;;g:&;ﬁf:ﬁmégg
1952, et 9.6 100] 135 4.6 89 21. 6 9.9 11.7 114 121
1958._ . TTIITITITT 98| ‘105] 141 5.0 91| 227{ 10.7] 120 118 -131
(1864 ol 9.7 1004 141 4.8 49,2 22,1 10,1 12.0 118 | 128
1955 . . . .. o] .61 114 153 5.6 9.71 239| 1L2| 127 128 136
1956 - .. Ll 1193| 18.0] 158 5.5 10.3| 239 10.7| .13.2 i35 | 148
1957, ... R 11.3 12,9 16..7 8.7 1L 0 24. 5 11, 4 “13.1 1356 .. 152
A958 11.11{ 1290 16. 7 5 3 14, 4 2401 10. 8 13. 2 136 | = 148
1950 T T LTI o] 128| 1226| 180 60| 120| 243| 1nL0| 133 i44 | . 158
1959: August________ i .| 1202 12, 6 181 6.1 12,0 24:'8 16 13. 2 - 144 160
,. September.____.._.| 1251 12.5| 17.8 58] 120| '248| 1Ls5| 133 144 .. +160
October..._______.| '12.0| 125| 1873 64 120| 247| 16| 131 47| . 158
November. ._..... 12..8 12. 6 17. 8 5.7 12.2 24,2 1.0 13,2 146 160
December_ ... 1227 12.6| 17.5 58| 122 243| 110] 33| . 146 161
1960: January___________ 12.4 12.7 18. 1 5.9 12. 2 245 11.3 13.2 | . 1461 161
ebruary_________. 12,5 27| 181 6.0 121 248 116 132 142} . 180
arch._______.___. 12.2 12.8 18.2 5.9 12..3 25,1 11,6 13.5 138 162
April. . 12.6 12.9 18. 9 631 12,6 25,0 11,6 .13.3 154 150
May. ... i2.4] 13.1| 185 61 12.4| 252| 18| 134 141 161
Jupe. 125 13.0 18. 5 6,0 12. 5 25.3 11. 8 13.5 145 185
July . 12,3 130] 181 57| 124] 254| 119} 135 149 167
Aug 12. 3 13. 1. 18. 2 5.8 12. 4 25.-2 11. 6 13. 6 143 169
September ®_ 12. 2 13.1 180 58 12,3 253 .11.7 13.6 144 168
) October®_ _. .. .. iuleceeocilee s 18. 5. 61| 124 | odewioisnile e 350 0. ... -
M - .. B - N .
;g D%xiﬂ‘lg :ev'eex:geoffm and total %ur month : ' l ased - nnretaﬂ value,
+End of parl{)d mplfmmfﬁ‘éadl:g'“vfnﬁhﬁ x&wm% Sources: I)eparcment of Gommerce &nd- Board of Governors of the Federal
Reserve System. 19
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BILLIONS OF DOLLARS *

- siLioNs.oF ébp;gnsif ‘ : e
f' | MANUFACTURERS' INVENTORES - . - | MANUFAGTURERS' SALES :
: L BEE LT S “TOTAL - |7 e t
80, - e 4 20 - -
o] ) . NONDURABLE .
o :‘ . y o . N » ./" o i
S B Rr " DURRBLE G0GDS
: - ,,, Ve __ J.I‘Ill 2 l:o.na’ L.Jn u;lj.:n u ' v‘;:’rnlsrn_[ ‘lJii__l
S esd omamecocs | —m— % : -
S i s o 20 ;.MANUFAGTUHERS' New onmzas R
: : 2 ] : uouggg:::.s B ,g i <
ERNE I mmm.s , o - - > : P D |
§ SR : - - : 10 = frm
&0 : I B o pumgl'.'e-’epons v
"fg’.;..l-nn IR R ANTNE) faraialeiing '“”"“J“'J iraalaeaia n‘r_if-'t';"'\‘nfl «'l’:‘:fal’j’-n“-; ‘alr}L'r;Jli_‘_'
i AT 7 1988 1289 1960 1957 BT T Tiese . 1960
© % SEASONALLY AGNSTED, - - : S ol e Jl
. BOURGE: DEPARTMENT. OF COMMERCE. o " : R mmmmﬁ: Al
R ' [Biltions of dollars, seasonally adj_usted'j S
Manufacturers’ sales ! | Manufasturers’ inventories? E Manufacturers new orders *
o ‘ A - Durable goods ,
Period Noa- Non- i Non-
S Total |Durable| qurapte { Total I.g;?f;" durable | Total Mﬂclémery durable
: goo goods | g0 Total aﬁnoi‘;?gg‘ goods’
o : " |equipment
1952 i 22.8| 109] 11.9| 43.8] 244 194 23.6| 1L7 6.4 L9
1963 e 24.5 12. 4 12.1 45. 4 26. 2 19.2 23.1 ~1L. 0 56 12.1
B 3. [T S S O 23. 6 11. 2 12. 3 43. 0 24. 1 18. 9 22.5 16,2 5.0 123
3055 . i 26.3 13. 1 13. 3 -46. 4 26..7 19.7 27,2 13. 9 7.1 13. 3
1956, 27.7 13. 8 13.9 52. 3 30.7 2L 6 28.3 14, 4 7.5 13. 9-
E L 28 4 14. 2 14 2 53.5 31.1 22 4 27. 3 13. 1 - 6.8 14 2:
1958, o i 26.2 12. 4 13. 8 49, 2 27. 9 21. 3 25.9 12. 0 6.3 136
19569, . oo 20.7 145 15. 2 52. 4 30.1 22. 38 30. 1 149 7.9 15.3
1959: August__________.. 29.3 14,0 15.3 52,1 30. 1 22.0 29,0 14.0 7.8 15.0
. September. o ... 29.8 14.1 15.7 81,9 20. 8 22. 1 30. 6 147 8.2 15. 8.
October_ . _. ... 20, 4 14 0 16. 3 51. 6 29. 2 22,8 30.4 15.1 86 . 15. 4
November. ... 200 13.5| 165{ 5.6 2.3] 23| 20.2]| 137 7.0 155
December.__... . .. 30.8 15.0 15. 8 52.4 30.1 22.8 30.7 14. 8 7.7 16,0
1960: JanUBTY oo oaao. 3111 154 15. 7 53.3 30. 8 22.6 29. 8 14.2 7.8+ 15. 6
February.. ... 3.6 157| 159! 539| 313 226| 30.6| 148 8 3 15.8
March .. ... 30.8 15.2 15,7 54. 3 31. 8 22.6 30.3 14 6 8.4 15, 7
April. ool 3.0 15. 0 16. 0 54.7 319 22.7 30. 4 145 -8.2 15. 9
MOy iie s 31.0 15. 1 15. 9 55.0 32.1 22.9 30. 5 147 8.3 | 15. 8
JUDB. e 30. 8 1491 159 65.1 32. 2 22.9 30. 1 14. 38 8.2 15. 8
July oo o] 30. 4 14 7 15. 7 54. 9 32.0 22. 8 29, 2 13. 8 7.9 15. 4
Aug\xst ¢TI 3011 144] 157 550 321| 229| 300| 144 81 5.6
Boptember?_____.. 29, 9 14. 4 15. 6 54. 8 32.0 22. 8 | 30. 4 14,7 | 86 15, 7

I Maonthiy averago for year snd total for month.
2 Book vulue end of poriod, seasonally adjustoed,

20
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MERCHANDISE EXPORTS AND IMPORTS

* The merchandise export surplus in September was ubout $430 malllon (se _onclly d)u"_ :
! mllhon in August and $470 million in Ju 7. : - ’

BILLIONS OF DOLLARS BILLIONS OF HOLLA
&8 SEASONALLY ADJUSTED SRS :
20 e o 20
; MERCHANDISE EXPORTS EXCLUDING
C MUTUAL SECURITY PROGRAM
L / SHIPMENTS
u§ /JAV \ 0.3
r_\/\d : AV i e P A i
1.0 FA ~ 5 10
%-““MJ GENERAL IMPORTS
5 s
O Inkhenlodsbemirainabiadbvalmbcualnochmlderliambhstsmdenionebendosdioieshedmmbaberbuibvepebibudidedsaimsbuidnd. xx:zL_L;-n». 1!1)1L1|th’ll!|le||||L 0
1984 988 1956 1957 1958 1953 1960
SOURCES: DEPARTMENT OF COMMERGE AND DEPARTMENT OF DEFENSE. couicr BFWWCAWE”
. [Millions of dollars)
Merchandise exports excluding k
Mutual Security Program shipmenis Merchandise imports
Period { Total (includ- Domestic exports General 2im- Import.s for consumptmn-"
;ng reexports)! Food Ind:l,s- Finished Seasal:zorts Food Indauls- Finished
eason- ood-| tri manu- - 3 'ood- | tri manu~
ally ad- Unﬁ Total'| ot1fs | mate-| fac- |oly ad- ?;;:’;i Total | stuffs | mate- fac-
Justed | JUSTe rials | tures? | Justed |1 rials | tures
Monthly average: ’ ‘ )
1950 e 833 822 116 251 455 joinoon. 738 729 1 221 383 125
198 e 1,164 | 1, 151 190 345 616 [-ceenn 914 901 | 258 485 158
1952 e 1,100 | 1,088 176 { 300 612 | oo 893 896 | 263 459 174
1958 i 1,022 { 1,012 | 143 254 614 |- ... 906 898 | 2741 441 183
1954 e 1, 071 | 1, 060 131 310 620 | ._L 851 853 | 276 394 183
1955 oo 1,191 | 1,180 | 162 | 351 667 |.oooes 949 | 9451 260 | 468 S 217
3958 e e 1,444 | 1,432 | 216 441 775 ). 1,051 | 1,043 | 267 | 508 - 268
1957 e e 1,625 | 1,610 | 208 529 872 | 1,082 | 1,079 | 274 511 294
1958 e e 1, 362 1, 349 198 368 782 | 1,070 | 1,062 | 287 450 325
1959 e 1,362 1 1, 346 210 365 T2 e 1,268 | 1,249 1 285 533 431
Unadjusted Unadjusted
1959: August_._.__..._._ 1,416 11,300 | 1,287 { 217 { 339 782 | 1,800 { 1,189 { 1,190 | 282 505 403
September_.___.___ 1,490 1 1,399 ] 1,384 | 217 413 7556 | 1,405 | 1,297 | 1,349 354 540 456
Qctober. ______.__ 1,384 11,398 | 1,382 | 216 368 798 1 1,201 { 1,297 | 1,212 | 232 522 458
November__._____ 1,877 11,376 | 1,360 | 212 426 722 11,298 | 1,282 | 1,261 | 239 551 471
December. . _____. 1, 487 1', 5689 | 1, 554 218 505 830 | 1,848 | 1,478 | 1,432 317 606 508
1960: January.. . ______ 1,662 | 1,484 | 1,466 { 205 1 482 778 1 202 | 1,137 | 1,162 | 217 | 535 410
February_ . ______ 1,585 | 1,497 | 1,480 | 224 | 459 797 1 804 11,288 1 1,289 | 283 540 465 -
March. .. _____. 1,498 | 1,634 | 1,616 | 222 484 910 I 251 11,3751 1,366 { 298 { 570 498
April _____. ... 1,626 | 1,708 | 1, 691 245 494 952 1 805 | 1,257 | 1,246 | 279 510 A58
BY e 1,638 1, 716 | 1,700 234 1 508 958 1 229 { 1,260 | 1,253 | 300 { 500 453
June.____.___.___ 1,627 | 1,638 { 1,622 | 221 525 876 1, 271 11,313 | 1,296 | 293 551 451
July. .. T__ 0 1,736 1 1,629 | 1,612 | 210 | 510 892 { 1,264 | 1,155 | 1,146 | 263 | 465 417
August_...._______ 1,628 11,548 | 1,632 1 218 501 813 | 1,227 11,228 | 1,245 | 280 539 | 426
September________ 1,609 | 1,556 { 1, 541 242 476 822 | 1,178 1 1,160 | 1,159 268 478 414
1 Total exports less Department of Defense shipments ol grant-aid military gorts for immediate consumption plus withdrawals for consum ption trom
s plies and equipinent under the Mutusal Security Progra; nde warebouses,

Imports for imnmediate consumption plus entries into bonded warehouses.
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Sources: Depsrtment of Commerce and Department of Defense.
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U.S. BALANCE OF PAYMENTS

The ‘over-all balance of payments deficit rose $1.4 billion (seusonally cd;usted unnuqf fmtz) in: the_tb hird Guairter
1960, despite @ 51 3 billion improvement in’ fhe surplus on goods and ser.wces. FU O

BILLIONS OF DOLLARS * * -

BILLIONS OF DOLLARS #

A0

U.8. PAYMENTS

t— EXGESS OF REGEIPTS

b EXCESS OF PATMENTS

40
V5. PAYMENTS
30 4 e
- ‘---“
.'~"l-h--—-l—--"—-—’
U8, RECE)PYS
20 - P
1o
Q!l!!ll!l!L_t'lll
20

4.8, RECEIPTS |

- SRV AR VA i VA T NS L SR T RO RO
1957 1958 1959 1960
¥ SEASONALLY ADJUSTED ANNUAL RATES,
L INGLUUES UNRECORDED TRANSAGTIONS. .
i DEPARTMENT OF GOMMERGE. - . _EOUNER OF ECONOMIC ADVISERE
[Miilions.of doliars]
U.8. receipts ' Inerease
(recorded) U.B. psyments (recorded) .| ‘Balance in foreign
- on re- (gfé:a -} gold and
U.8. grants and capital (net) (;orded transac- relfordgd
Period Exports | Foreign | Imports Tans- tions— qu
of long- of U.s. Private capital actions erfors and dollar
goods | term | goods Govern- [oet pay- | nicsions };a?;etsh
and capital and Total * g?:x?t?s x;;e?;csesptg (net tran::g:-
services | (net) | services andal Total | Direct (+)] receipts) ti%ns t?sth
capit the U.S,
18, 863 182 1 15,142 {1 4,716 | 3,191 | 1,068 528 —~813 470 | 343
18, 105 141 | 15,760 | 4,083 | 2,380 {1,158 | 850 | -1, 597 505 1, 092
17 081 206 | 16, 644 3, 041 2, 055 369 721 —2, 398 296 2 102
17 049 244 1 16, 088 3, 788 1,554 { 1, 619 664 --1 683 167 1 516
20, 003 346 | 17, 937 4, 007 2,211 1 1,211 779 —~l 595 446 1, 149
23, 705 530 | 19,829 125,982 | 22,327 | 2,000 | 1,859 -"1 576 643 933
26, 733 361 | 20,023 | 6,451 | 2574 | 3,175 | 2, 058 ~-980 748 — 468
1958 C_TTTTTTTT 7| 23, 325 24| 21,053 | 6,153 | 2,587 | 2,844 | 1,094 | 3,857 380 3, 477
1989 . 23, 464 548 | 23,560 125,061 [21,081 | 2,301 | 1,310 —4, 609 783 3, 526
SBeasonally adjusted annual rates
1958: Third quarter___.| 23, 492 -104 | 20, 808 6, 376 3,086 | 2,612 | 1,028 —3, 796 188 3, 608
Fourth quarter._.; 23, 308 208 | 21, 912 5,076 2 676 | 2, 572 1 268 —4 372 216 4, 156
- 1959: First quarter.____ 22, 456 285 | 22,484 | 4,408 | 1,896 | 1,768 | 1,236 | —4, 148 576 | 3, 572
Second quarter...| 22, 756 760 | 23,864 |25 696 | 2,424 | 2516 | 1,480 | —6, 044 1, 404 4, 640
Third quarter.___| 24, 612 632 | 24 132 | 5368 | 2,836 | 2,188 | 1,284 | —4 256 o252 4 508
Fourth quarter...| 24, 032 512 | 23,760 | 4,772 | 1,268 | 2,782 | 1,240 | --3, 088 1, 404 2, 584
1960: First quarter_.___| 25, 812 740 | 23,616 | 5,368 | 2,260 | 2,836 | 1,192 | -2, 432 —128 2, 560
Second quarter...| 27, 128 604 | 23,976 [26,012 | 3 140 | 2,002 | '812| —2 256 —B16 2, 872
Third aquarter?___| 27, 700 %) 23, 200 * ® Q) ® * @ 4, 300

i Inclpdes remitinnces and pensions, not shown separately,

? Excindes U8, subscriptions to fnternatiopal fluaucisl {natitutions.

 Preliminary; not charled,

22

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Not available,

Nore.~~Dats exefude goods and services transferred under miiitary grants,
Source: Departinent of Commerece.



CONSUMER PRICES

. PRICES .

‘Consumer prices rose 0.2 percent in September, as nondurable commodtﬂes qnd services udvcmced in price.’ Pﬂces of

,,,,,,,

durable commodities’ declmed for the seventh consecutive month.

: T
{ . IRDEX, l947-49!'00 INOEX, 1947-49=100  ~
150 e LT
. ‘—‘4
-
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\ .’ " - :
140 —o= 11407
—""
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- -'"T""" N : :~ i
130 ERSETT 1 e s 1130 o
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| . / s renad ' ‘ PRt -
S pguat "\_“' ...-«-""'.ﬂ'""\ ‘:." ‘::::—!-‘u- ™ L/ : -
e = R " GOMMDDITIES ~ o,
T 8 e S e LESS Fao0
: 100 109
] “'”"““_' ||;14f|1|1! nnnl:nlt:1y|111411|1>nbn-vlll;n Vl.)l;L’jllJlA!fli Il!’!l»’ll»l-!ll'
1964 1955 1956 1957 1958 1959 1960
SOURCE: OEPARTMENT OF LABOR, COUNCL OF ECONDMIC ADVISERS
[1947-49~=100]
Commedities Services
Period (Al All come Comimodities less food Al Services
Wems | odities | Food Non- | services | Lvent less
All Durable durable rent
100. 6 100. ¢ 101. 5 103. 3 1011 105. 1 105. 0 105. 2
101. 2 101. 2 101. 3 10449 100.9| 108 5 108. 8 108. 1
110. 3 112. 6 108 9 112 4 108 5| 1141 113, 1 114. 6
1L 7 114. 6 109. 8 113. 8 109. 1 118. 3 117. 9 120.1
111. 3 112. 8 110. 0 112. 8 110. 1 124 21 124.1 124. 6
110. 2 112. 6 108 6 108. 3 110. 6 127. 5 128 5 127. 7
109. 0 110. 9 107. 6 105. 1 110. 6 1290. 8 180. 3 130. 1
110. 1 111 7 108 9 105. 1 113. 0 132. 6 132. 7 133: 0
113. 6 1156. 4 112. 3 108. 8 116. 1 137. 7 185. 2 138 6
116. 3 120. 3 113. 4 110. 5 116. 9 142, 4 137. 7 143. 8
116. 8 118. 3 115. 1 113. 0 118 3 145. 8 139.7 |- 147. 5
1959: Augusto oo 124. 8 116. 6 118 3 115. 3 112. 8 118. 6 146. 3 139. 8 148. 1
September. . oo 125. 2 117.0 118. 7 115. 7 112. 8 119. 3 146. 9 140. 0 148. 7
October_ . s 125. 5 117. 3 118 4 116. 3 113. 8 119. 8 147. 3 140. 4 149. 1
November. ... .o nn 125. 6 117. 2 117. 9 118. 5 114 1 119. 8 147. 6 140. 5 149. 5
December_.___.______ ... 125. 5 117. 1 117. 8 116.4 1 113. 8 119.9 | 147. 8 140.8 140. 7
125. 4 116. 7 117. 6 115. 9 113. 3 119. 2 148 2 140. 9 150. 1
125. 6 116. 7 117. 4 116. 0 113. 3 119, 4 148 9 141. 0 150. 9
125.7 116. 7 117. 7 115.7 112. 5 119. 6 149, 2 141. 2 151. 3
126. 2 117. 4 119. 5 115. 6 112. 1 119, 7 149 4 141. 4 151. 56
BY oo ——— 126. 3 117. 3 119. 7 115. 3 111.. 9 119. 4 149. 6 141. 4 151. 7
JUDe. e 126. 5 117. 6 120. 3 115 3 111 5 119. 6 140, 7 141. 6 151. 8
JULY e e 126. 6 117, 7 120. 6 115. 4 111. 1 119. 9 150. 0 141. 8 152. 1
August. .. s 126. 6 117. 6 120. 1 115. 5 111. 0 120. 1 150. 3 141. 9 152. 5
September. .o 126. 8 1177 120. 2 115. 6 110. 0 120. 9 150. 8 142. 1 153. 0
Source: Department of Labor.
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WHOLESALE PRICES

Wholesale prices increased 0.4 percent in October.
g , : L

INDEX, 1947-482100 . INDEX, 1947492100 . .
20 oM RODUCTS AND FOODS o T e
S s L
UNDUS YN s e
,....,,':»f': e i a2
120 ; ,——NM AN <= 120
‘ ,.Tnu-w/ / ALt coménmss
Ho - ’ ’/\X\\""\/\d,‘b’ﬁl "o
oo ‘ ‘\\/"j\\ ; f‘”f:;;:zsszn FoODS
. > 100
. .’l‘“ : \“‘“)( ) ""'\‘
Vo, 'l W\
Vo | oA - P .,
LY 20 ¥ A W SNl , ,
b L NS » ke b 2
% A N N AN
) (’ od AYAY 5 ! ’ / ‘
V| &7 rarm PRODUGTS o’ v
,\ 'I A
-
80 80
lvl|!ll'ltiill ldlll-‘.lllll‘ll!l!.llllll Lt aadeas g d s rgateraag lllll!l.lil{gl!illll!-l_L
1954 1955 1956 957 1958 l9§9 1960
SOURCE: DEPARTMENT OF LABOR COUNCR OF ECONOMIC ADVISERS
[1447~49 =100 ‘
Commodities other than farm products and foods
Al (industrials
Farm | Proc- Indus- Consumer fin-
Period ;f:é; prod- essed | Aflin- ’éﬁgf tlr?ﬂ“ii'. Produe-|  jshed goods ex-
tes uets | foods | dustri- | crude |termedi- ei;lf::{ cluding food
als! mate- | ate ma- oods Dur- Non-
rials | terials? | 890 able | durable
19500 e e 103.1 97. 5 99.8 | 105.0 | 109.9] 1057 1087 1050 100. 8
1951 e 114. 8 118. 4 111. 4 115.9 | 120. 8 118 & 119. 3 112. 1 108. 5
1962 e 111. 6 107.0 | 108.8 113.2 | 109.3 114. 7 121. 3 113. 0 105. 9
1858 e 110. 1 87.01 104 6 114 0] 1085 116. 2 123. 1 113. 8 106. 9
1954 e 110. 3 95. 6 105. 3 114. 5 103. 3 116. 7 124 7 114. 7 107. 2
3055 110. 7 89. 6 101. 7 117.0 113. 4 120. 1 128. 5 115. 9 107. 8
10956 i e 114. 3 88.4 | 1017 122. 2 120. 0 126.0 [ 1381 119. 7 109. 9
1987 e 117. 6 90. 9 105. 6 125. 6 1183 129, 3 146. 7 123. 3 112. 4
1958 e 119. 2 94. 9 110. 9 126. 0 113. 7 129. 1 150. 3 125. 0 111. 7
1959 o e 119, 5 89, 1 107. 0 128 2 1200} 131.2] 153.2 126. 5 113. 4
1959; September.. .. ... 119. 7 88 9 107. 8 128. 41 12201 13L 6 153. 8 126. 6 113. 5
October. .. .o 119.1 86. 5 106. 4 128 4 12L 7 131. 5 153. 6 126. 2 113. 5
November_ .. ... 118. 9 85. 4 104. 9 128 5 122. 6 13L. 6 153. 61 1261 113. 6
December.._____ . ____.___.._._. 118 9 85. 9 104. 7 128. 6 120. 8 13L. 7 153. 5 126. 2 113. 8
1960: January .- .o 119, 3 86. 5 105. 6 128.8] 121.4] 1321 153. 8 126. 4 113. 9
February . . oo 119. 3 87. 0 105. 7 128 7 119. 2 132. 2 153. 8 126. 4 113. 8
Mareh. o 120. 0 90. 4 107.3] 1286 | 116 8 132. 2 153. 9 126. 5 113. 8
Aprile o 120. 0 911 106. 8 128 7 116. 2 132. 2 153.9 126. 5 118. 7
-5y 2 i ——— 119. 7 90. 4 107. 3 128. 2 116. 0 131. 9 153. 6 126. 3 113. 2
June. ... 119. 5 89.0 107. 6 1282 115 2| 13L 8 153. 7 126. 2 118. 6
July .- 119. 7 88. 9 108. 9 128 2 114 8 131 7 153. 6 126. 3 114. 1
August____ 119. 2 86. 6 107. 8 128. 2} 1144 13L 6 153. 7 126. 2 114 6
September. . ... oo 119. 2 87.7 108. 1 127. 9 114. 2 131.5 152. 9 124. 3 114. 8
Qctober. . ... 110, 7 89. 4 109. 0 128. 1 112.7 ) 131.3} 153.8 126. 2 114. 8
Week ended:?
1960: November 1. _._... 119. 4 88.6 ) 108.8] 127.9 ® Q] " ® ®
- SO 119. 4 88. 6 109. 0 127. 9 ) ) *) *) ®
15, e 119. 6 89. 7 109. 0 127. 9 (*) ) *) ) *)
2 Weekly series based on smaller sample than monthly senes.

:] Coverage of the subgroups does not correspond exactly to coverage of this

facturing and

$ont

ed

2 hx('!udes intermediate materials for I

food
animal {eeds; ineludes, in part, grain products for further processing.
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PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by farmers advanced in the month ended October 15 to the 1959 average.

ratio rose one point to 81.

The parity

INDEX, 1910~142100 INDEX, 1910142100
azs 328
PRICES PAID, INTEREST, TAXES,
AND WAGE RATES -
300 et =g 300
¢¢'§-—-_¢"-' Rl i =
e
’—.-'u—-—-"‘
ey T -"‘-'-T
275 :'______ge_-,,,..ti___!.&__,..‘-— - 275
PRICES RECEIVED
ALL FARM P

e50 -\.‘\I\N (AL noguc\rs) /I_\‘v/\\ 250
225 /\\\ - /\_‘ 225
ool e v an ta v e ataaaaa be v el et d oy gy sty g byt gttt larae it i]200
RATIG &/ ’ RATIOV
100 100

m."“""’um.." PARITY RATIO o

et S, ritiss . o hreggeire
- "hu..-.mwnm‘“« gy .v..n...«m-w“‘m o m"“""“"‘"“'""mw%..., L
75 e 75
rrgdtdvaa e e et agsr gt g e ds el gl s baaarefran [MEEREANERN
1954 1955 1956 1957 1958 1959 1960
4/ RATIO OF INDEX OF PRIGES RECEIVED YO INDEX OF PRIGES PAID, INTEREST, TAXES, AND WAGE RATES,
SOURCE: DEPARTMENT OF AGRICULTURE. : COUNCIL OF ECONOMIC ADVISERS

Prices received by farmers Prices paid by farmers
All items,
. : interest, s i
Period Livestock | ,'2 iy Family Produc- Parity
A:loéﬁz?é Crops and tﬁ:e:‘r:g: living tion ratio !
P products | ¥ (g A iters items
parity
index)
Index, 1910-14=100
1950 e e et ——— 258 233 280 256 246 246 101
1081 e ———— 302 265 336 282 268 273 107
1082 e ——————— 288 267 306 287 271 274 100
1953 e ———— 255 240 268 277 269 256 92
1954 e e —————— 246 242 249 277 270 255 89
1955 e —————— 232 231 234 276 270 251 84
1956 e —————— 230 235 226 278 274 250 33
1057 e e e e e .235 225 244 286 282 257 82
1958 et —————— 250 223 273 293 287 264 85
1989 e 240 221 256 297 288 266 81
1959: September 15. . _ o 240 220 257 296 288 264 81
October 15, e 235 218 250 296 289 264 79
231 217 243 297 291 264 78
230 218 240 297 201 264 77
232 220 242 299 290 265 78
233 218 245 299 289 266 78
241 222 257 300 289 267 80
242 225 257 302 291 268 80
241 228 252 301 291 267 80
236 221 248 299 290 265 79
238 226 249 298 290 263 80
234 218 247 208 290 262 79
237 222 251 298 290 263 80
240 220 258 297 290 262 81
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture,
interest, taxes, and wage rates. 25
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MONEY, CREDIT, AND SECURITY MARKETS
MONEY SUPPLY

'n'!e money supply rose shghtly more than seasonu”y in Oc}ober. :

[Averages of daily figures, billions of dollars)

E
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
150
] AVERAGES OF -DAILY FIGURES, SEASONALLY ADJUSTED i 150
o _TOTAL MONEY SUPPLY i | a0
,/.—-—v p—————" —_—'_\/ -
130 f~ - 130
120 DEMAND DEPOSITS AT ALL . 120
e GOMMERGIAL BANKS
- _,—‘— -.-..‘..‘ ‘.
we - P -t ~{ no
L v
’ ‘.;"A.o—--——n—.-——‘,nm—"-, o e ..
100 —1 100
90 - — 80
¢ 80 [t s by 12y :lnn|!||||14111||g|¢|| Il'l!l‘ililllv!llll'lAl_L'l u|a||le-n| |1)v|l||a1-'80
1985 1956 1957 1958 1959 : tseo ) 1961
i souncz BOARD OF GOVERNORS OF THE reneam. n:seavs SYSTEM. COURCR OF ECONOMIC ADINERS

. Money supply Deposits at member banks
. Seasonally adjusted Unadjusted (unadjusted) 3
Period Currency [ Demand Currency | Demand U.s.
Total { outside | deposits | Total | outside | deposits || Demand | Time | Govern-

) banks 12 banks | 13 ment
19522 December_ ... .. ... .. 126. 5 27. 4 99.1] 129. 8 27. 8 102. 0 86. 2 33.1 4.5
1953: December- ... _ ... __ 128.2 | 27.8 100.4 | 131. 4 | 28. 2 103, 2 86. 9 35. 8 3.5
1954: December. . ... . ._.____ 131. 8 27. 4 104.4 | 135.0 27. 9 107.1 90. 5 39.1 4.6
1955: December. o .o 134. 7 27. 8 106.9 | 137. 9 28. 3 109. 6 92. 4 40. 3 3.0
1956: December_ .. ... __. 136. 5 28. 3 108.3 | 139. 7 28.7 111.0 93. 2 41. 7 3.0
1957: December. . _..._____. 135. 5 28,3 107.2 1 188. 7 28. 9 109. 9 92,1 45. 9 3.1
1958: December.___ ... .______ 140. 9 28, 7 112.2 | 144. 3 29.2 1 115.1 | 96. 0 §52. 7 - 3.4
1959: December- ..o . ..___ 141. 5 | 28.9 112.6 | 144. 9 29.5| 1155 95.71 53.7 4.4
1959: September.. ..o . 142. 8 29.0 113.8 | 142. 1 29.1 113.0 | 93. 8 54 5 4.6
October .................. 142. 4 29.0 113.5 | 142. 3 29.0 113. 3 93.9 54. 4 4.3
. 2 29.0 113.2 ] 143. 3 29. 2 114. 1 94. 5 53. 8 4 2
.5 28. 9 112.6 | 144. 9 29. 5 115. 5 95. 7 53.7 | 4.4
1960: .3 29. 0 112.4 | 144. 4 28. 8 115. 6 95. 6 53. 7 3.6
.1 29.0 1121 | 140. 7 28. 6 112,01 92.7 53. 5 3.6
. 6 29. 0 111.6 | 139.3 28.7 110. 6 91,6 53. 8 3.8
0.6 29. 1 111.6 | 140.2 28. 8 111. 5 1 92.3 54 2 3.3
. 9 29.0 110.9 | 138. 0 28. 8 109. 2 9. 4 54. 5 5.8
. 5 28. 9 110.6 | 138.0 28.9 109. 1 |l 90. 4 54.9 57
Julys ... 139. 7 29.0 110.7 | 138. 7 29.1 100. 6 90.7 ] 55. 5 6.0
Auvgustd. . __.__ 139. 7 28.9 110.8 { 188. 9 29.0 109. 9 91. 0 56. 2 5 8
Septemberd. . ____..______ 140, 4 29,0 111. 5| 139. 8 290.1 110. 7 91. 6 56. 9 4.9
October3__. . ... _.__ 140. 6 29. 0 111.6 | 140. 6 29..1 111 5 92.0 57. 4 5.1
September: First halfs_____| . 140. 3 29,0 111.3 | 139. 9 29.2 110. 7 91. 7 56. 8 3.9
Second half 8___| 140. 5 28. 9 111.6 | 139. 6 28. 9 110. 7 91. 5 57. 0 5.8
October: Firgt halfs_____ 140.0 29.0 110.9 | 139.7 29, 2 110. 5 91.3 57.3 5.4
Second half?___{ 141.2 29. 0 112.2 | 141. 4 29,0 112. 4 92. 6 57. 5 4.8

NoTte,—M

1 Demand deposits st sll commercial banks (member and nonmember).

% See footnote 1, p. 27 for definition of member banks,

3 Preliminary.
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DEBITS{)A AND RESERVES

| .iiBANK LOANs INVESTMENTS

~ BILLIONS OF DOLLARS
A ¢ . ALLhOMM'EhO!“‘.éfA‘is
" 200 e 200
_ T TOTAL LOANS AND INVESTMENTS '
s BANK AQANS ¢ |- 70 . ",-—"‘"-‘-'W o
100 - - e — 160, "]
st ._,,..,---'"""--—""‘""" . : I
, sm‘s IN-0.5. GOVERNMENT SECURITIES '
L SR o INVESTMENTS -pnﬂo'rueﬁ.szcum%i's;-'q' { e g _
K] lll‘ll‘LIILI( I!;ll‘lilll ||111'#11‘1|’ l]"‘l"l""‘l‘,l’k:?l.lvyl.';-L;-j'lclilfl lllll”nl)»l‘»l«& ||r11|nA:('-|:L;~ [+]
1984 | 1988 1956 . 1957 . 1958 1959 1. 1960
Ll e ey e B ENDOF MONTH . D0l il o s e s
£ BOARD OF s & OF THE FEDERAL RESERVE SYSTEM. s : S AL +_COUNC OF ECONOWE ADVESRRS -
e T 71 mhember | outside
. : Inveatments “banks 1| New York Reserves ¢
End of period _,ngg;g ’ — 'Cit:; (3')13 Ifx?gm’
A B an'dt'.‘ Loans U. S Gov-] Other Busi ‘ sggo%r:ll'y Il;"geral
L : . inves p usiness | : s erve
i P . . | ernment | seouri- adjusted {|Required| Excess
ments secuntles tidg loans 2 annual .| Banks !
: crates 3 e
T : . : Blﬂmna of dollars . . ' Millions of dollars
1082 il 1416 64 2. 63.3 14.1 1. 223 4 1,046, 0 || 20, 4567 728 { . .1,893
1953 e mcvmvmneees] . 14877, 67.6. 6341 1471 23.4( 1,126.8 )] 19,2271 . 693.1 .. 441
A954. e ~155.9 1 70.6 | - 69.0 16.3-1. . 22,4 11,148 4 || 18, 576 7031 . - 246
1058, v imnna e nss] 1600 82.6° 61.61 16.7 2267 1,876, 7 || 18, 646 504 .. 889
T956. - e el 1 1651~ 90. 3 58. 6 16. 8 :30.8 | 1,884 .8 || 18,883 | 652 688
1057 . e 170. 1 93. 9 - 58.21 17.9 31. 8 1, 465. 3 || 18, 843 577 710
1958 i Lo 185. 2 98. 2 66. 4 20. 6 231.71 1,481.0 ] 18,383 516 . 557
1969 e 190. 3 110. 8 - 58. 9 20. 5 230, 5 1,666, 6 | 18, 450 482 906
1959:; September ............. 187.8 107. 8 59, 2 20.7 290. 5 1,685.1 1. 18,183 410 903
. October. v 188.4 108, 2 | 59.6 1 20.6 -29. 5 1,662 4 1] 18, 164 446 905
’ 109. 5 58. 6 20. 3 29. 9 1,8956.8 | 18 176 448 | 878
110. 8 . 5889 20.5 1 30.5 1,678.7 18 450 482 - 906
109. 6 58. 0 20. 3 29.9 1,686.8 18, 334 544 . 905
110. 3 56.2 | 20.1 30.2 | 7.,788.6 || 17,758 455 816
111. 4 54, 2 20. 1 31.0| 1,708.3 4 17,611 - 416 - 8635
peg| el me) W) nderues) i) o
June. .. _____T°TTTTTT) 1889 1148 562 19.9 31.6 | 1,758 4 || 17,828 466 ° 425
July 8 el 190. 9 114.2 | . 56.7 20. Q 3L ¢ 1,699. 6 18 010 508 388
August .. ____ ———-| 191L.2 114, 7 56. 6 20.0 31.0} :1,790.8 || 17 961 . 540: 293
September . .. ...... 193. 3 115. 4 57.7 20.2 315 1;742. 8 1 17, 931 | 638- 225
October 5. .. ...._.____ 195, 7 114. 8 60. 5 20. 4 31. 4 1.721.8 1| 18, 087 635 149
m‘&@:ﬁzg&e}r b&ng sr% a(]il na:k}»}nal banks and those 8tate banks which have taken 1 Preliminary, =
() 3 2e
Oomme?clal and lndt?sr:ml memmor 10 1956 agricultural loans.  Series mﬁ%ﬁmﬁﬁzﬁeﬁagﬁiwﬁcﬁﬁffnﬁ%ﬁﬁiﬁsxgﬁu&“m“n?s‘ﬁfmk’fﬁé

d beginning Janusry 1952, October 1955, July 1958, and July 1050 Hs
' Dabits during period to demand d eposh secounts except Interbank snd
U.B. Government. Frior to 1055, relates to 338 centers outside New York City, Source: Board of Govemors of the Federal Reserve System, 2'1
¢ Averages of daily figures. Annual data are for December.
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CONSUMER CREDIT

Consumet éredit outstandmg rose $200 million in Septembex, compared o an increase of 5509 mllhon in September

1959 )
SILLIONS OF DOLLARS BILLIONS OF DOLLARS
60 60
ENO OF MONTH
- TOTAL CRE{'T OUTSTANDING /J’ —
0 /J_J / .‘o
A / /7—__———-’ m——
/ | INSTALMENT CREDIT ~
P nma—1 .
20 | 20
. NONINSTALMENT CREDIT K r .
- WW —
b 000 ..‘AW ] - )

ol lanasad s dagesa s laiias 11;:||I1|1x: sttt daaas .{A!,,‘Al,,;l,.\,"_.'.','-ll‘i»q_,,:,,. [+]
6 e L - - o - 6
SEASONALLY ADJUSTED {ENLARGED SCALE)

R INSTALMENT CREDIT EXTENDED P %’“ ‘,

(At m \msw.mém CREDIT REPAID
+ 2 - - e . e — 4
| { j
[} »:IIII‘II!I!T;\lLlIlllll’i‘x(|||‘|)1l(Tl\1|l|J_1_1(livl|IlJLLl_I_lﬁ—i!‘lllll|!|_|!—‘—,Llll_!-ll_Lll‘v 0
1954 1955 | 1956 | 1957 | 1958 | 1959 1960
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ) COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars}

Copsumer credit outstanding Consumer instalment credit extended and
(end of period; unad)usted) repaid (seasonally adjusted)
. Instalment Total ! | Automobile paper ?
Period Non-
Total Automo- instal- : ;
Total ? bile ment § Extended { Repzid | Extended | Repaid
paper ? en )

1950 - o e 21,471 14, 703 6, 074 6, 768 21, 558 18, 445 8, 530 7,011
1961 . 22,712 15, 294 5, 972 7, 418 23, 576 22, 985 8, 956 9, 058
1982 . e 27, 520 19, 403 7,733 8,117 29 514 25, 405 11, 764 10, 003
3983 e 31, 393 23, 005 9, 835 8, 388 31 558 27, 9566 12, 981 10, 879
1954 L el 32 464 23, 568 9, 809 8, 896 31 051 30, 488 11, 807 11, 833
1955 . ceann 38 882 28, 958 13, 472 9, 924 39 039 33, 649 16,745 13, 082
1986 e 42 511 31, 897 14, 459 10, 614 40 175 37, 236 15, 563 14 576
Y967 e i 45, 286 34 183 15, 409 11, 103 42 545 40, 259 16, 545 15 595
1968 el 45, 586 34 080 14, 237 11, 506 40 818 40, 921 14, 316 15, 488
1959 e 52, 046 39 482 16, 590 12, 564 48 476 43, 239 18,001 15, 715
1959; August. e 48 841 37 510 16, 288 11, 331 4 132 3, 635 1, 538 1, 325
September_____.___.._. 49 350 37 962 16 470 11, 388 4 172 3, 660 1, 521 1,315
October---_---; ...... 49 872 38, 421 16, 659 11, 451 4 219 3, 697 1, 622 1, 341
50, 379 38, 723 16, 669 11, 666 4 083 | 3, 700 1, 466 1,311
52, 046 39, 482 16, 590 12, 564 4 046 3, 776 1,377 1, 361
51, 356 39, 358 16, 568 11, 998 4, 217 3, 824 1, 535 1, 386
51 021 39, 408 16 677 11, 613 4,115 3, 707 1, 560 1, 338
51 162 39, 648 16 876 11, 514 4,119 3,711 1, 555 1, 345
52, 169 40, 265 17 218 11, 904 4, 437 3, 904 1, 652 1 397
52, 831 40, 740 17, 481 12, 091 4, 209 3, 886 1, 543 1,411
53, 497 41, 362 17, 807 12,135 4, 202 3, 860 1, 501 1 384
July . s 53, 653 41, 687 17, 946 11, 966 4, 227 3,978 1,418 1, 390
August. ... ... 53, 928 41, 995 18, 078 11, 933 4, 029 3 861 1, 411 1 377
September._.______.__ 54, 128 42,136 18, 086 11, 992 4 082 3 890 1, 389 1 360

} Also includes other consumer goods paper, repair and modernization loans,

nnd Pﬂl’bl)ﬂﬂ! loans, not shown separately.

Yonsumer eredit extended for the purpose of purchasing automobiles and
»emmd ‘hy the Stems purchased,

1859, respectively.

FConsiats ol xingle. payinent loans, charge nccounts, and service credit.
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BOND YIELDS AND INTEREST RATES

The rate on 3-month Treasury bills averaged about the same in October as in September, but yteids on U 5 Gov r-
ment, hxgh-grade municipal, ond corporcﬂe bonds rose. , s

_PERCENT PER ANNUM B , © " PERCENY PER Aunuu_ B

MONTHLY . WEEKLY
5 : ds
CORPORATE Adc BONDS
{MO0DY'S)
4 4
3 3
.~ TREASURY 8ILLS
2 - \ — e g 2
PRIME COMMERCIAL PlPER/\ 1
| . - 1
! : v
olaauaglaogaa e gaata gl taaa sl g taaaaa teaaa st iaaatosn e b vaan Skt den [+
1954 i955 1956 1957 - 1958 1959 - 1960
SOURCES: SEE TABLE BELOW, SO OF Eonome Amms

—

{Percent per annum}

U. 8. Government High-grade C orate bonds Prime
Period security yields mumc:pal oody’s) | commercial
erio 3~month paper,
Treasury %‘ax’:lglf (Sta.ndard & Aaa Baa ]
bills ! on Poor’s) 3 months
19588 e 1. 931 2 94 2.72 3. 20 3. 74 2. 52
954 e . 953 2. 55 . 2.37 2. 90 3 51 . 1.58
1055 i ————e 1753 2 84 2. 53 3. 06 3. 53 2.18
2986 e 2. 658 3. 08 2. 93 3. 36 3.88 331
JO8T e e ——————— 3. 267 3. 47 3. 60 3. 89 471 3. 81
. 1. 839 3. 43 3. 56 3.79 4. 73 2. 46
3. 405 4. 08 3. 95 4. 38 5.05 ; 3. 97
4.117 4.11 3.99 4 57 5. 28 473
4. 209 . 4 12 3. 94 4. 56 5. 26 ) 4 67
4, 572 4. 27 4. 05 4. 58 5 28 4. 88
4. 436 4. 37 4.13 4. 61 5 34 4. 91
3. 954 4, 22 3.97 4. 56 5.34 4, 66
3. 438 4. 08 3. 87 4. 49 5. 25 4 49
3. 244 4,18 3. 84 4. 45 5.20 4 16
3. 392 4 16 3.85 4. 46 5. 28 4 25
2. 641 3. 88 3.78 4. 45 5. 26 3. 81
2. 396 3.86 3.72 4 41 5. 22 3.39
2. 286 3.79 3. 53 4.28 5.08 3. 34
2. 489 3.84 3. 53 4. 25 5.01 3. 39
- 2. 426 3.91 3.59 4. 30 5. 11 3. 30
Week ended: .

1960: October ) SR 2. 286 3. 83 3. 58 4,27 5. 05 1 3.45
8. 2. 473 3. 88 3. 62 4 28 5. 09 3. 38
15_ 2. 698 3. 93 3. 62 4. 29 512 3.38
22, 2. 406 3. 93 3. 60 4 31 5.12 3. 30
20. 2.129 3. 90 3. 52 4 30 5.13 3. 18
November 5. 2.127 3. 90 3.48 4. 30 5.10 3.13
12 e 2. 390 13.91 3. 45 44.29 5. 08 3. 17
194 2. 624 3. 92 3. 43 4. 30 5. 07 3. 31

3 Rate on new issuies ¥ -

Tithin poriod. : 3 Weekly data are Wednesday higures.
3 8erles inﬁl ludes Aprll 1853 to date, bonds due or callable 10 ears and after; 4Not charted.
Avpril 1052-March 1953, bands due or callable after 12 years; Octobe o 1041 March Sources: Treasury Department, Board of Governors of the Federal Reserve

roes
1952, bonds due o callable after 15 years. System, Standard & Poor's Corporation, and Moody’s Investors Servico. 29
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STOCK PRICES

vnusx.f“té"sv-ssj’"-riéé c £x, 1967-89 100 ||
H V o MONTHLY “““-' 1 1 e
[ | N & TRANSPORTATION . l :
| 120 4 -1 120 |
E . ,r'\"
ey ;N
i \/‘.‘ 7/ A VI A\
‘ ," » \‘, 8 ""v"-‘_ ]
- 100 (— —t ‘ . {100
! 7 T’ MANUFACTURING Wiy, *
80 [ Lt inn.(nzs {80 ]
— // !
¥ 5 / : 3
ol ORI FUUTRT VIR POV TR IETUVTTTOT PO TUTUTN IRV TSOUE U WOl
' v 1954 1955 1958 1967 1988 1989 1980 ]
someg,:‘s_esum"n:s, _AND EXCHANGE COMMISSION. - 3 _ _cocy 0' BCONONC ADVISERS
- R - {1957=50=100] - o i N
“" - = - Manufacturing - : Trade,
‘o Composite] = -] Non- Transpor- racs finance, -
Period index 1 Total D\:)x;?é)sle durable tation Utilities and ' | Mining
. o £ goods service
Weekly average. L : :
£ 1113 49,6 43. 9 39.8 47. 4 67. 8 62. 4 61.0 60.0
1982 i cemcean 52. 3 46, 8 42,1 50. 7 74. 6 65, 4 60. 4 "80.7
1953 ¢ e 5.9 46, 7 | 43.0 49. 8 73.9 67.3 60. 8 “70. 4
1954 oo e 617 57.6 54. 7 60. 0 78. 6 " 75.8 69, 1 782
1965 o e e e 81. 8 79.5 78.7 80. 1 108. 2 84.8 87.1 ‘91 6
1956 . o e 92.6 93.2 | 91. 5 94. 5 110. 6 86. 4 "89. 9 104. 6
1957 e 89. 8 90. 7 88. 5 - 92.8 93, 2 86. 3 - 82,2 107.2
1958 v e eeeie 93, 2 92.5 90. 4 94. 4 91. 0 95.8. "95.1 97. 9
1959 e 116, 7 116. 5 120. 8 112. 6 115. 6 117. 6 | 122, 3 95. 0
1959: September..._.. .. 116.3 116. 7 122. 7 111. 3 110. 6 114. 6 123. 5 90. 3
Qetober. ... ... 116.3 116, 5 122. 7 110. 8 112.0 115.°8 124. 0 84.1
November. ... 116. 5 117. 2 122. 8 112. 2 106. 6 114. 4 125, 2 82,1
December_ .. ... 120, 6 122. 1 128. 8 115 9 107. 6 “115. 1 1 85. 8
1960: Javpusry.. ... 1176 117.5 124. 3 111. 2 106. 4 120.0 83.3
‘ebruary._._._._._ 114.1 112. 8 119.1 107.0 103. 0 122. 3 78. 5
March. _.._.__... 112.1 109. 9 115. 8 104. 5 97. 4 124. 0 5.7
April. el 113.5 111 0. 118 3 104. 3 96. 5 127.1 73. 4
May.oueaeamenn 113, 2 110. 7 118. 7 103. 3 95, 8 126, 4 70. 9
June. .o 117, 0 114. 6 123. 4 106. 6 97.1 129. 8 70.3
JUY oo 114.5 111.2 118. 0 1040 95. 7 131. 0 68. 6
August. ... .. . 115.6 112. 2 119. 8 105, 1 96. 1 132. 6 7L 6
September._.._.... 112, 1 107. 6 114.1 10L. 7 91. 5 134. 2 70. 1
October.... .o 109. 1 104. 9 109. 4 100. 8 88 0 130. 5 122 8 71. 8
Week ended: )
1960: October Y (S 109. 6 105. 5 110. 8 101. 0 88.3 130.7 122. 7 72.8
14 ... 111, 3 107, 0 111. 8 102. 5 89. 3 134. 0 124. 5 | 73.0
21 .o 107. 7 108. 6 107.7 99. 8 87. 4 1285 122, 1 70. 7
28 .. 107. 8 103. 6 107. 7 100. 0 87.1 128.9 122.1 70.9
November 4....._ 111.0 107. 2 111. 6 103. 8 90. 4 180. 0 | 125.3 73.8
11 ... 113.0 109, 1 114.1 104. 6 92.3 132.0 | 129. 1 _ 738
T Inciudes 300 cOmmon socks: 108 for durable goods manu!xcturlneksﬁ for non- \Io'm ~—Deata are ths revised serles, using new base périod and expanded

durable goods mannlecturing, 18 for transportation, 34 for utliities,

finatice, and service, and 10 for

.
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FEDERAL FINANCE

BUDGCET REGEIPTS AND EXPENDITURES

For the first 4 months ‘of the current fiseal yedr there was a budget ﬂeﬁm of’ $5 9.' bi
year, the deflcﬂ was $5.7 billion, " B

BII;EJOHS OF DOLLARS » » ' BILLIONS OF .DOLLQRS
’ ' NET BUDGET RECEIPTS

NET BUDGET EXPENDITURES .
b o : 75

50 50

' 25 ] 28
2 - -0 - e : .
1956 1957 1958 1859 'IQSOA - 1968 1956 1357 '550 1959 1960 19864
[ MAJOR NATIONAL. secuan'v T *19 "BUDGET SURPLUS (+) OR DEFIGIT ()
78 | -EXPENDITURES - : e . -t (ENLARGED SCGALE) - -
s +5 e . L

FIRST & MONTHS

i
1986 : 1960 9! _ “Trese 1957 956 19E8 1960 . 1961
© FISCAL YEARS
OﬁﬂTmATE . ER P IR . :
. SOURCES: vnzaxww Dzﬂxrusger. AMD BUREAY OF THE BUDGET. . . e T . CONNGE OF BCONDMIC ADVISERS
Billions of dollars! . )
Net budget expenditfures .
B ) ' Net Ma.mr national security ! ggf:} 3; P&g};c
Period - budget | pouy Depariment or (end of
. . reeeip Total efense, | defieit (~) |- period) *
mlhtary 2 . .
Fiseal year 1955 v o oo ctmaeeimnm 60, 2 64 4 40. 6 37.8 -4, 2. 274 4
Fiscal year 1956, o ot eemn 67. 8 66, 2 40, 6 88: 4 L8 272. 8
Fiseal $ear 1057 v o cse cesimcmime e e 70. 6 69. 0 43. 3 - 40. 8 L6 270.6
Fiseal year 1958_*---u-____.- _________________ 68,61 714 44 1 41 2 -2 8 276. 4
Fisca) year 1959 v e ——— 67. 9 80. 3 46, 4 43. 6 —~12 4 | 234 8
Figeal year 19604 e —ceaam e T 76. 6 45.6 42. 8 1.1 286, 5
Figcal year 1061 5 . o e 80. 8 79.7 46, 0 43. 2 1.1 283. 6
1959: Beptember*_ .o &5 6.3 3.8 261 2.1 288. 4
OCtober 4. et 3.0 6.9 39 3.7 ~3. 8 291 4
y 59 6. 6 3.7 351 -7 290. 7
7.3 6. 6 4.2 4.0 7 200. 9
1960; 4.9 6. 2 3.5 33 ~1.3 291, 2
7.2 6.1 3.7 85 1.1 290. 7
9.6 6. 4 40 3.7 3.2 287. 0
5. 11 6.0 3.7 3.4 —1.0 288. 9
6.-6 6. 1 3.7 3.4 .5 289. 5
10, 8 6. 6 4 0 3.7 4:.2 286. 5
3.1 6. 2 3.5 3.2 -3.0 288. 5
6.5 6.8 4.0 3.7 —. 3 288. 8
9.0 6.8 39 8.7 22 238 6
2.8 6. 8 3.7 3.5 —4.0 290. 6
‘Cumuiative totals first 4 months: . ‘ o0
Fiseal year 1960 _ .o eann 20. 3 26.0 15. 2 14. 3 -5, 7 - 291 4
Fiseal yvear 1961 _ o s 21, 4 26. 6 15,1 14 2 —~5 2 280, ¢
1 inciudes militafy activities of the Department of Defease {military functions + Preliminary,
Sy i eans e, gf e ot oty oo, Alomle | Uetani,
4 Nore.—Total budget receipts and expenditures have been adjusied to exclude
vtk ahal g Leld mtside the Trestury. Not all of total  CFFiAID Intragovernmental transactions. 31
shown is subject to statutory debt I Sources: Treasury Department snd Bureat of the Budget.
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' CASH RECEIPTS FROM*A:’ND'

PAYMENTS TO THE PUBLIC

In the first quarter of the current fiscal. year, cash pcymenfs to the pubhc exceeded cash recenpts by 5800 mllhon.

On a seasonu“y ad;usfed basas, however, receipts exceeded paymenis by $1.7 bllhon.

-&7

BILLIONS OF DOLLARS (SEASONALLY ADJUSTED)

BILLIONS OF DOLLARS (SEASONALLY ADJUSTED)

30 30
25 g 25
lp-“" - _-‘4""‘
CASH RECEIPTS / k
- 20
15
. . >
l 2 I}l]o
s
i )
EXCESS OF GASH PAYMENTS
-5 ORI B TN I W 11 i N DU 1 Ao 1 J 1 | i L4 -
1958 . 1956 i 1957 | 1958 77 iess 1 1960 I~ iest -
: GALENDAR YEARS
SOURGES- TREASURY D;PARTHENT» AND BUREAU OF THE BUDGEY, — COUNCRL OF (CONONC m
‘ [Billions of dollars] .
p Excess of re- : Excess of re-
. Cash receipts] Cash pay- : Cash receipts| Cash pay- >
Period from thep ments to celptsm(-i»zsor from the ments to | cex{‘)tsm(e‘gt)’sor
public the public pa)z_—_t-in public the public P 52'__ y
F:scal year total:

1958 e 77.1 72. 6 PN | F N SIS SN
1957 e e ———— 82.1 80.0 b N | U SIS PEUSIURPR N
1958, e 819 83. 4. s U X | EPSONUSO SR I UURR
1959 e 817 94 8 B 17 N | OO U SRR F e ———
1960 1 e 95.0 94. 3 A | PO SRR SO
1961 3 e ————— 100. 6 98. 1 N | I RIUIUCH R

Calendar year total:

0568, e 80. 3 | 74. 8 LR | I RPN [
A957 e ————— 84. 5 83.3 i T | FOUIURN: MNP UUION: S S,
Y968 e 817 89.0 e 3 | SO P SR
1959 Y e 87. 6 95. 6 et 2 | PR FR SRy DU

Unadjusted Seasonally adjusted
Quarterly total (calendar years): 1

1958: Third quarter . _______.___ 18.3 23. 8 —5.5 20.3 23.3 —3.0
Fourth quarter. ... 16. 6 23. 8 —-7.1 20. 5 23.5 —3.0

1959: First quarter_. .. ..o ono..] 22. 6 22.7 —.1 20. 2 24. 1 —3.8
Second quarter ... .___. 24. 1 24. 5 —. 4 21.2 24. 0 -2.9

ird quarter 1______..__._ 21. 4 24 4 —3.0 23.3 23.8 ~. 5

Fourth quarter_ ... ...._ 19. 4 23. 9 —4. 5 23. 5 23.7 -1

1960: First quarter__.__..______ 25.8 21.9 3.8 23. 4 23.3 .1
Second quarter 1. _. .. _._._ 28. 4 24. 0 4 4 25.0 23. 6 1.4

Third quarter? .. _______. 23. 4 24, 2 —. & 25 3 28. 6 1.7

1 Preliminary. 3 Estimate.

Bources: Treasury Department and Buresn of the Budget.
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