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TOTAL OUTPUT, INCOME, AND SPEN

THE NATION’S INCOME, EXPENDITURE, AND SAVING
Preliminary estimates indicate that total income and total expenditures in the third quarter of 1960-were slightly
below the second quarter level, though $21.6 billion (seasonally adjusted annual rate) above the third quarter of

1959.

[Billions of dollars]

DING

1959 1960
Year Third quarter Second quarter Third quarter ?
. . Excess Excess | Excess
Economic group . x| Of'mt; B of re- | E of re-
Re- X~ Re- cei) Re- x- | ceipts Re- x- | ceipts
: pend- p +) s pend-1 () b nd-| (+)
ceipts itures ceipts or ex- ceipts itures | or ex- ceipts ili);eures or e)x-
pend- pend- | pend-
itures ; itures itures
(-) () )
Seasonally adjusted annual rates
Consumers:
Disposable personal income. {337. 3 |- .. 338.5 |oeeeeeomanme 1% X N I ST 357. 5 Jocen e
Personal consumption ex- )
penditures_ . . _____{-eemas 313.8 |l e 316.0 oo 320.0 .|l __ 328. 5 |- ..
Personal netsaving ()|wmn-vs]oemann] 234 Jloi o P20 3| DN SR 25.2 floeeeci]omaena 29. 0
Business: .
Gross retained earnings_...| 50. 5 |--_--- 49.6 | e 521 fomemo el @) e femim
Gross private domestic in- '
vestment. . - oo femmea] Y"1 I PR | ESSUPRS B . (8 - ) NP | HOU— 75,5 | e eecaan 70.5 { ..
Excess of investment | | l—216flooen —17.9 ||| ~23.4 .. B I @
Inteana.hional: . b
oreign net transfers ]
government. ... f- L6 feueane L2 i eaes U g FORRII S IR S N P
Net -exports of goods and .
ServiCes. . e cmnfee——— -—1.0 S B ac s 2 PYFC | R——— b | N I, | I 8.5 leuaeon
Excessof transfers (<) .
or of net exports (—) |--vnrefemceu] 285 oo .- L4 emaee kI | RIS —-2.1
Government (Federal, State,
and loecal): :
Tax and nontax receipts or
aceruals. - e 1201 |_.__.. 129, 0 joemoefomeeen 137. 8 |omcnm e ® oo
Less: Transfers, interest,
and subsidies (net)_..... 34.5 ... 340 e 370 oo 375 e
Net receipts... .. ..___ 94.6 | .. 95.0 |l 100.8 |ooooofono_io. QY I
Total government expendi-
PO e e oo e 1316 Jocoe e 13201 el e 135.6 oo ol 138. 0 joouoo
Lesa: Transfers, interest,
and subsidies (net)______j-~--uu 34.5 | oo 340 [l 37.0 | e 375 |oeauna
Purchases of goods
and services______ . leeea.. [/ W PR | RSO B . i N SR | S 98.6 [woveenlonean 100. 5 Jevcane
Surplus (+) or
deficit (—) on
income and |
product account. f-e-oo (oo —~2.5 4 .. -3 2 2.2 s m
Statistical diserepancy.__...... ~1.8 ... —3.0 —3.0 {{—3.9 ...... —-—3.9 [C) TN R ®
GROSSNATIONALPRODUCT__|482. 1 [482. 1 481. 4 [481. 4 (... ... 505.0 [505.0 | _.... 503.0 (503.0 [.-....

1 Preliminary estimates by Council of Economic Advisers.

2 Not available.

Sounrce: Department of Commerce (except as noted).
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‘GROSS NATIONAL PRODUCT OR EXPENDITURE

Gross national producl at an annual rate of $503 billion (secsona"y qdjusted in the ﬂm& quarter of 1960 was $Q 0
billion lower than in the second quarter, ‘according fo preliminary estimates. . Final purchaises of goeds and services— -
total purchases . excludmg mventory change—ﬂrose '_$3.3 bdhon in ibe fhnd quaﬂ'et, fall ing a.rise © PO
“in- ﬂ'\esecend qherier.v [T S D AR ) Nt

‘: ..mLLi._Ous OFpOLLARS o .V - A - _ B‘L‘:ié”é OF DOLLARS 1
: : SEASOMALLY ADJUSTED ANNUAL RATES ) ) 1
I S o . GROSS NATIONAL PRODUCT. o "] ‘
400 ' /—/ 400
PERSONAL conwﬁﬁ;on ’ - k e
300 EXPENDITURES . - - v i ' {300
‘ e —--—-"--'ﬁ'—'_'—— ] -
1. —-_"——— - o } . . - Ce ) 5 PO -]
-----f'f
200 = 200
- o . ' GOVERNMENT PURCHASES. &
- : /O GOODS AND SERVICES . . ]
" 100 ' . ] e e rr——————————] 100 ] -
. [Ty - Y L . : : N’—\ . . S
R, Lo ; GROSS PRIVATE DOMESTIC | T B -1
NET EXPORTS OF GOODS C INVESTMENT = e RN T S R SR
AND SERVICES W\
o R — )
N WA NN WU ENNE SN YPINR SOU: JUIES SO W S S WO (IS TR NS (R SEal W
1954 | 1955 " 1956 1957 1958 1989~ - 1960
L PRELIMINARY EST lﬂATES BY COUNCIL OF ECONOMIC ADVISERS.
SOURGE DEMRYHENY OF COMMERCE. {EXCEPT AS NTED) SCOUNC OF ECONOMIC Mg 1
B ' {Billions of doliars) ‘ R N
Total Personal ; | Government purchases of goods and services
gross ) Total |- con- p?i?as:e exxggf'ts L Federal“
. national| gross sump- |* : . reders
Period . roduct | national{ tion dgx:::_‘c of Eggds Total 1 National S:,‘;ff
. 11;1.}3;9 product e:ir&?;i— ment | services Total | defense_’ Other | loeal
25811 18L2| 330 381 40.2 22.2 13. 6 8.9 17. 9
284.6 { 195.0 50. 0 .6 39.0 19. 3 14. 3 5.2 ©19.7
320.0 209, 8 56. 3 2.4 60. 5 38. 8 33. 9 5.2 217
347.0 1 219.8 49.9 1.3 76.0 52,9 46. 4 6.7 | 23.2
365.4 | 232. 6 50. 3 - 4 82 8 580 49.3 9.0 24. 9
363. 1 238. 0 48. 9 1.0 75.3 47. 5 41. 2 6.7 27.7
397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39.1 6.6 30.3
419.2 | 269.9 67. 4 2.9 79. 0 45. 7. 40. 4 5.7 33. 2
442. 8 285. 2 66. 1 49 86. 5 49, 7 4 4 5.7 36. 8
444 21 293. 5 56. 0 1.2 93. 5 52. 6 44 8 8.3 40. 8
482 1| 313 8 72.0 ~1.0 97.1 53. 3 46. 0 7.8 43.9
Seasonally adjusted annual rates
1958: Third quarter......__. 468.6 | 447.0| 2948| 55.8 16| 948| 537 449 9.1 412
Fourth quarter.......|{ 466.6 { 461.0 | 300 2 63. 2 .4 97. 1 54 3 45. 5 9.4 42. 8
1959: First quarter.........| 476. 8 473. 1 306. 1 70. 9 -10 97. 1 53. 3 45. 9 7.9 43. 8
Second quarter.._____| 489.3 | 487.9 | 313.6 78 9 -2.2 97.7 53.7 46. 4 7.8 44. 0
Third quarter........ 480, 0 481. 4 316. 0 67.5 -2 98 1 53. 6 46. 1 80 44 5
Fourth quarter__...._| 483. 8 486. 4 319. 6 70. 8 -, 4 96. 4 52. 6 45. 5 75 43. 9
1960: First quarter_..._____. 495.9 1 501.3 | 323.3 79.3 L2 97. 5 51.81 449 75 45. 7
- Second quarter.__-_-_- 497. 4 505.0 | 329.0 75.5 20 98 6 5L 7 44 7 7.6 46. 9
Third quarter®.____.. 484. 1 503. 0 328. 6 70. 5 3.5 100. 5 52. 5 45. 0 8.0 48. 0
. :'II'? Govermcz‘llent sales, 4 closely with the * ttonal security” 3 Prelfminary esti by G il of B Advisers.
categor: ?l:xm m mﬁggﬂ‘d Slojtuyazvemmeem fmj&r 1,93&1 Year M?,'w Source: Department of Commerce (éxcept as noted).
June 50, 1961, shown on p. 81 of Ecosomic Indicalors.
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NATIONAL INCOME

Compensation of employees advdnced by $2.9 billion (seasonally adjusted annual rate) in the third quarter.
interest also increased while other major components of noncorporate income showed little of n6 change.

Net

BILLIONS OF DOLLARS. . BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
o0 TOTAL NATIONAL INCOME L +00
) —
300 a1 300
COMPENSATION OF EMPLOYEES pmmmwne?”
e -
Lo o o 0 ey ——————" =
- ——“—"_‘__——o-
n-——"‘-——
200 | - o o - £00
100 - CORPORATE PROFITS ‘AND 100
PROPRIETORS' AND INVENTORY VALUATION ADJUSTMENT
RENTAL INGOME \
B ‘ P e ] ) TP apan PUIENE o -
OO NET INTEREST e |
o bt oy Mt st -‘-a‘-u’;-n-{-n-.-u-iu-cluc-u'-n-u---;-u-;-v-l:-n- n-o-n—n—--u-r--un-'f—nTn-vl-o-n ) . v . o
1954 1955 1956 1957 1958 1959 1960
3/ PRELIMINARY ESTIMATES BY COUNCIL OF -ECONOMIC ADVISERS.
SOURGE: DEPARYMENT OF COMMERCE. (ENCEPT AS IOO'U’EDL‘ i i COUNCRL OF FCONDMIC ADVISERS
[Billions of dollars] .
: 5 Corporate profits and inven-
! Compen- Proprietors’ income _Rental tory valuation adjustment
. Total sation income Net
Period I;:gl&gal of em- Business (e):fr- inter- Profits | Inventory
e ployees 1 Farm and pro- 5 est Total | before | valuation

fessional ons taxes |adjustment
217. 7 140. 8 12. 9 22.7 8 3 4.8 28 2 26. 4 .9
241. 9 154. 2 140 23. 5 9,0 5.5 35.7 40. 6 -850
279. 8 -180. 3 16. 3 26. 0 9.4 6.3 41. 0 42, 2 -—1.2
292 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36.7 L0
305. 6 208. 8 13. 3 27. 4 10. 5 82 37. 3 38.3 —-10
301 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 341 - 3
330. 2 223.9 1. 8 30. 4 10.7 10. 4 43. 1 44. 9 -1 7
350. 8 242. 5 1L 6 32. 1 10. 9 1.7 42. 0 44. 7 -2.7
366. 9 255. 5 1. 8 32.7 11.9 13. 4 41, 7 43.2 —-15
367. 7 257. 0 14.0 32.3 12, 2 14 7 37. 4 37.7 —. 2
399. 6 277. 8 1L 8 34. 7 12. 4 16. 4 46. 6 47.0 - B
Seasonally adjusted annual rates -
1958: Third quarter_ ... _ 370. 8 258, 8 14.0 32.6 12.2 14 8 38. 5 38. 8 —0.2
) Fourth quarter..._. 3819 263. 4 13. 5 33.3 12.2 15. 4 44.0 44. 9 —. 9
1959: First quarter......_ 390. 9 270. 4 13.0 33.8 12.3 15. 9 45. 5 46, 4 -9
Second quarter... . 405, 4 279. 7 12.0 34. 8 12. 4 16. 2 50. 4 517 —1.3
Third quarter. _..._ 399. 4 279.5 1.1 35.0 12. 4 16. 5 44 9 45. 3 - 4
Fourth quarter._.___ 402. 8 281. 6 11. 2 35.1 12, 5 16. 9 45. 5 44. 8 .1
1960: First quarter....... 414 4 290. 2 10. 6 35. 4 12.5 17. 8 480 48 8 —. 8
Second quarter. ... 419, 4 295. 0 12.1 36. 0 12. 5 18. 6 45 3 45. 7 -, 4

Third quarter 2__.___ ® 297. 2 12,2 36. 1 125] 19.1 ® o) ®

;%}?uﬂm :rn;pelggga cg%riybg%igﬁsmm&sﬁcg;oiﬁiu:inge. (S.ee alsop. 4.) Source: Department of Commerce (except as noted).
3 Not available.
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SOURCES OF PERSONAL INCOME

Personal income rose $200 million (seasona”y adjusted an
was a decline in .wage and salary

income and trcmsfer payments.

disbursements.

nual rate) in September to 5408 4 bllllon, although ihere
Thxs decline was more than offset by i increases in. personal interest

an,g.u ONS grwmag BILLIONS OF DOLLARS |
o SEASONALLY ADJUSTED ANNUAL RATES ’
400 — 400
TOTAL PERSONAL INCOME /\'j
350 //_ — 350
sbo _ // _
—_/ _— ';.-—o
"Q--" r
——v"’ S B
250 e g ,r*"' { 250
LABOR INCOME ____,—" - B
..'-‘"‘"
_mﬂ"
200 = - 4 200
) : ) DIVIDENDS AND .
] BUSINESS, PROFESSIONAL, AND RENTAL mcouz\l FARM PROPRIETORS (NCOME PERSONAL, INTEREST . A v
50 g T —
VMB‘TS - "_._._._‘-._..‘_,‘._.-u-----u--—-—--n-.-.
e hmrmmem———— i .
O|l||~|‘|llll‘llll\||!lll ||l||‘l||'l l'l‘lllllllll Ill||‘!llyl|“Illlll‘!vllll IIiIl'l!l!lO
1954, 1955 e '955 1957 1958 © 1988 1960
i Y OF ¢ {coucn, of ECONOMK Apvisers
- [Billions of dollars} » o
Labor income] ; . PN Less: Per- )
Total | (Wage and Proprietors’ income | popgq) Personal| Transfer | 3008l con- || Nonagri-
Perjod ersongl | Salary dis- Business | Bcome | Divi- interest | ay. | tributions || eultural
- Focome | bursements | g | GECC of dends |7 ore | ments | foF social | personal
and other fossional | persons insur- income ?
labor inecome)? ] ance
1951 L et 256..7 175. 5 16.3 | 26. 0 9.4 9.0 11.2 12. 6 3.4 287. 0
1952 e 278. 1 190. 2 15.3 26.9 10. 2 9.0 12.1° 13. 2 3.8 254, 3
1988 e 288. 3 204. 1 13. 3 27. 4 10. 5 9.2 138. 4 14. 3 3.9 271. 6
1954 . e 289, 8 202. 5 12. 7 27. 8 10. 9 9.8 14. 6 . 16.2 4.6 273. 8
1955 e 310. 2 218. 0 11. 8 30. 4 10. 7 11.2 15. 8 17.5 5.2 295. 0
1966. . _..-_..| 3329 235. 7 11. 6 321 10. 9 12,1 17. 5" 18.8 5 8 317. 9
1967 o e e 351 4 247. 7 11. 8 32. 7 11. 9 12. 6 19. 6 21. 9 6.7 336.1
1058 e 360. 3 249. 1 14.0 32.3 12.2 12. 4 20. 8 26. 4 6.8 342. 6
1959 . e 383. 3 268. 3 11. 8 34. 7 12. 4 13. 4 23. 8 27. 0 7.8 367. 6
Seasonally adjusted annual rates
1959: August___[ 383 3 268. 9 10. 7 35.0 12. 4 13. 6 23. 8 26.7 7.8 368. 9
September.} 384.3 269. 3 10. 4 34. 9 12. 5 13. 8 240 27.2 7.9 370.1
October..| 384.3 269. 0 10, 1 35.0 12. 5 13. 8 24 2 27. 4 7.9 370. 3
November.] 388 7 271. 3 11. 2 35. 1 12.5 13. 8 24. 5 28. 2 7.9 373. 5
December.! 393.9 275. 5 12. 8 35. 2 12. 6 13. 6 24. 8 27. 9 8.0 377. 4
1960: Janusry.._| 395.7 278. 8 11. 3 35. 6 12. 5 13.9 25. 2 27.7 92 380. 2
February.| 395.7 279. 3 10. 4 35. 5 12. 5 13. 9 25. 6 27. 7 91 381, 2
March..._| 397.0 280. 1 10. 1 35. 4 12. 5 13. 9 25.9 28.3 9.2 382. 7.
. 282. 5 11. 7 35. 7 12.5 13. 9 26. 2 28. 6 9. 2. 385. 9
284. 5 12. 1 36. 0 12. 5 13. 9 26. 5 28. 4 9.3 388. 3
285. 0 12. 5 36.2 1. 125 13.9 26. 8 28 5 9, 3 389.3
286. 2 12.0 36. 2 12. 5 13.9 27.1 | 28.7 9.3 301.1
286. 3 12. 2 36.1 12. 5 14.0 27. 4 29.1 9.4 391. 8
285. 9 12. 2 36. 1 12. 5 14 0 27. 5 29. 5 9.3 392. 0
! Compensation of employees (see p. 3) excluding employer contributions for ¥ Preliminary estimates.

socia] insurance and
3 Personal §

the exces of waga accruals over disbursements.
of unincorporated farm enterprises,

farm wages, agricuitural net inteﬂmt and net dividends paid by agricultural

corporations.
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DISPOSITION OF PERSONAL INCOME

Disposable personal income rose $3.4 billion (seasonally adjusted annual rate) between the second and third quarters

of 1960. Total consumption expenditures declined slightly, while personal

saving rose by nearly $4 billion.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
400 SEASONALLY ADJUSTED ANNUAL RATES __1 400
i : %///
DISPOSABLE PERSONAL INCOME W//%/ %‘
300 \ 2 NET SAVING ~ /77
- = /
., %////// 2 TOTAL Pg;gg:g;t% ::;J:uw’ﬂou
B /////W 7]
200 200
EXPENDITURES FOR
N NONDURABLE G00DS SRR R N
100 I/ 100
EXPENDITURES FOR SERVIGES
EXPENDITURES FOR
DURABLE G00DS \\ ]
[} ] 1L ] i 1 1 1 } ] 1 H 1 F T ) " 1 L i 1 I’U i
1954 1955 1956 1957 19568 1959 1960
‘ L J-/Ni'El.lMINARY ESTIMATES BY COUNGIL OF ECONOMIC ADVISERS. .
_SOURGE: DEPARTMENT OF COMMERGE. {EXCEPT AS NOTED) CouNC OF ECONOMR. ADVISERS
) Less: Personal consumption
1 Equals: expenditures Saving
Personal s: | Dispos- Equals: | as percent
Period income | Personal| able Personal | of dis-
taxes! |personal Durable| Non- saving posable
income | Total goods | durable | Services income
goods
Billions of dollars
1949 e ccacee 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 85 45
1950 e o e 228 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 61
1951 e 256. 7 20.2 1 227.5 209. 8 | 29. 5 110. 1 70.2 17.7 7.8
1952, o e em 273. 1 34.4 | 2387 219. 8 29. 1 115. 1 75. 6 | 18 9 79
1958 i ———— 288. 3 35.8 |1 25251 232.6 32.9 118. 0 81. 8 19. 8 7.8
1954 e 289. 8 32.9 256. 9 238. 0 324 119.3 86. 3 18. 9 7.4
3965 e 310. 2 35. 7 274.4 1 256. 9 39.6 124. 8 92. 5 17.5 6. 4
1956 - e e ———— 332. 9 40.0 1 292.9| 269.9 38.5 131 4 100. 0 23.0 7.9
Y057 e 351. 4 42.6} 308.8) 2852 40.4 | 137. 7 107. 1 23.6 7.6
1958 e ————— e 360. 3 42. 4 317.9 | 298.5 37.3 142. 0 114. 2 24, 4 7.7
1959 . e e 383. 3 46. 0 337. 3 313. 8 43.4 | 147.6 122. 8 23. 4 6.9
Seasonally adjusted annual rates
1958: Third quarter_ ... _.__. 364. 7 42.8 321.9] 2948 36.7 | 143.0 115.1 271 8.4
Fourth quarter......._____. 368. 1 43. 2 324.9 | 300.2 39.6 ] 143. 8 116. 9 24.7 7.6
1959; First quarter. ... ... 374. 7 45.1 329. 6 306. 1 41. 6 145.3 | 119.2 23. 6 7.2
Second quarter. ... ... 384. 5 46. 2 338. 3 313. 6 44.4 | 147.7 121. 4 24. 8 7.3
Third quarter_ ... ... _.._ 384. 8 46. 3 338. 5 316.0 44.0{ 148.0 124. 1 22.5 6.6
Fourth quarter. .. _.______ 389.0 46,5 ] 342. 4 319.6 43.5 ] 149.6 126. 6 22.8 6.7
1960: First quarter.._._..._ . _... 396. 2 49. 2 347.0 | 323.3 44, 2 150. 5 128. 6 23.7 6.8
Second quarter_ ____ .. _____ 404. 2 50. 0 354. 1 329.0 44. 5 153. 5 130. 9 25. 2 7.1
Third quarter 2.._.__.______ 408. 0 50.5 | 3857.5| 328 5 42.5 | 153.0 133.0 29, 0 81
:ggludm suycl;S ms; :: giyn%so;tgl e lg:téo';‘.\'omic Advisers, Source: Department of Commerce (except as noted).
61788°—60——2 5
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PER CAPITA DISPOSABLE INCOME

increased shsh Y

{ sposable income (seasonaﬂy ad;usted) measured in boﬁ; currenf and consfanif pnces,
d quaﬁer of 1960 TEE

ooLLARS : L o - U DOLLARS
2,200 ~}2,200

SEASONALLY ADJUSTED ANNUAL RATES

2,000 — b : — 2,000
PER CAPITA - - o A:: ]
‘DISPOSABLE PERSONAL INCOME R -

N 1988 PRIGES -/ j

4 ———?® b= (R SR NE
—,—-;---—""'.’ .v.f’ f..“ ~~yf_’ ’ L :
1,800 = » . —> : - 1,800
4 l . ]
? ) IN CURRENT PRICES
.----",- / |
1600 — ' - : —_ - —— ~lig00 |
1800 . : +— — B —{1p00
<, s
Load I Ll { k W SRR B § i . R D A 1 ) 3 - 1
1954 1955 1956 ] 1957 1958 1959 {960
VSEE FOOTNOTE 2 ON TABLE BELOW. . ) L - ]
SOURCES. DEPARTMENT OF COMMERCE , AND COUNCIL OF ECONOMIC ADYISERS. " _ . — § ; _‘ S COUNCR. OF Wﬂm
Total disposable personal Per capita disposable per- |
income (billions of deliars)?{ sonal income (dollars)!
Period : Eopulation,
: : Current 1959 . | Current 1959 (thousands]
prices prices ? prices prices ?
T . 180.7 231. 6 1,272 1,553 149, 183
1950, e e e m e ————————————————— 207. 7 250. 2 1,369 | 1, 649 . 151, 683
1981 e ———————————————— 227. 6 256. 8 1 474 1, 664 154 360
1O o e —— e ———————————— 238. 7 263. 8 1, 520 1, 680 157 028
1983 . e dm ;e —————————————— 252. 5 276. 3 . 1, 582 1,731 159 636
1884 e e e —me e ——————— - 256. 9 . 278. 3 ] 1, 582 1,714 : 162 417
1085 e — e ——————————— 274. 4 206.3 | . 1,680 | 1,793 165 270
1056, . - o o e et ————— 292. 9 310. 9 1,742 1 . 1, 849 168, 176
BT L A 308. 8 318 4 1, 804 1,80 | 171,198
1068, e —————————— 317. 9 32L 4 1 826 . 1, 846 174, 054
OB e e mm——— ;e ——————————————— 337. 3 337.3 1 906 . 1,906 176, 947
) , Seasonauy ad]usted annual rates
1058: Third qua.rt.er-.-_-,.-------_-----‘,--_----_-, 3219 325. 5 1,845 1, 866 174, 450
Fourth quarter .. ... ... __ - 3249 327.9 1, 854 1,871 175, 242
1959; First quarter .- -woooreoooececoooeoe o 329. 6 331 6 1, 874 1, 885 175, 926
Second quarter. .. .o 338. 3 339. 3 1, 916 1,922 . 176 599
Thu'd quarter.. ..o aeean - 338. 5 © 337.8 1, 909 | 1,905 177 358
Fourth quarter. ... ..ceecvomaemmommacaceaoon 342 4 340.0 1, 922 1, 909 178, 144
1960: First quarter__..... S 347. 0 343 2 1,941 1, 920 178, 794
Second quarter._. 354. 1 348 2 1,973 1,940 | . 179, 432
Third quarter 4. ieeeas 357.5 - '350. 8 1, 984 1, 947 180, 183
1 income less tax a ‘ ‘ defla 4 " ¢Preliminsry estimates. ’
" Dmiﬁﬁ‘” L djtm-:s lv;ded by the implicit tor for per- Bources: Departmant of O ce aad G il of B ic Advisera,

sonal
2 Popnhtiog of the Uuited Sutes. excluding Alaska and Hawail: includes
armed forces abroad. Annual dsta as of July 1; quarterly data centered in the

middle of the petiod, interpolated from monthly
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-FARM INCOME

Both gross farm income and farm production expenses were lower in the third quarter of 1960 than in.. fhe second

Net farm income rose slightly.

quarter. i
BILLIONS OF DOLLARS . BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
\A \—-/‘_/ REALIZED GROSS
] FARM INCOME &/
30 30
20 g0
NET FARM INGOME
{INCL. NET CHANGE
N INVENTORIES) ¥ o | N
~ e " - .-....~
Ny §...___-._-.-_“---"'---...~--",—--0 5,...--.. .”,-——-
10 - = 10
(I SO | [ | I | S N | IS B [N N S N O B |
1954 1985 1966 1957 1958 1959 1960
JANGOME OF FARM OPERATORS FRON FARMING, . N 5.
SOURGE OEPAHTMENT OF AGRICULTURE. aounq OF !Cm onnas
Farm operators’ income
Net income ? Net income per farm in-
Period Realized Farm pro- Excluding Including cluding net change in Number of
: gross farm duction net change | net change inventories farms
income ! expenses in inven- in inven- Current 1959 (millions) 4
tories tories prices prices 3
Billions of dollars Dollars
1949, o 3.8 18.0 13. 8 12. 9§ 2, 259 . 2, 689 5.7
1950 o e 32. 6 19.3 13.2 14. 0 2, 479 2,916 56
1950 ¢ e 37. 3 22. 2 15. 2 16.3 2, 951 3,178 55
1952 e 37.0 22.6 14. 4 15. 3 2, 829 3, 010 5.4
1953, - e 35.8 21. 4 13. 9 13. 3 2, 502 2, 690 5.3
1954 o e 33.9 21. 7 12.2 12.7 2 440 2, 624 52
1955, ¢ e 33. 3 219 11. 5 11. 8 2 313 2, 487 51
1956 ccccmemccmme——— 34.6 22.6 12,0 11. 6 . 2338 2,461 50
1957 e 34, 4 23. 4 1.0} 11. 8 2, 426 § 2, 476 4.9
1958 e 38. 2 25. 2 13.0 14. 0 . 2,952 | 2, 982 4.7
1959 e mme 37.5 26. 2 11. 3 11. 8 2, 548 2 548 4.6
Seasona.lly adjusted annual rates
1958: Third quarter_____ 38 4 25. 4 13.0 14.0 2, 950 2, 980 4.7
Fourth quarter .. 38 4 25. 7 127 135 2, 840 2, 870 47
1959: First quarter______ 385 26. 2 12. 3 13.0 2, 800 2, 830
Second quarter.___ 37.8 26. 3 1L 5 12. 0 2, 590 2,620 e
Third quarter_____ 36.7 26. 1 10. 6 11.1 2, 390 2, 390 4.6
Fourth quarter_... 36.9 26. 1 10. 8 112 2,410 2, 390 46
1960: First quarter..____ 36.5 26. 3 10. 2 10. 6 2, 330 2, 33
Second quarter_ 38 3 26. 5 11. 8 12.1 2, 670 2, 348 i g
Third quarter 5. ___ 38.1 26. 2 1.9 12. 2 2, 690 2,’ 690 | 45
3 1 i
ﬁ%i“m’”m‘é’é‘fr’é’s?mﬁ'ﬁ vaiae of tarms dwaliogs, and Bovaramment pevans mﬁ%%“‘?ﬁfé?&‘@fw’“ﬁ“’m Bt e foge e 1dex of prios paid by
$ The number of farmis is held constant within a given yesr.
)
wases pid & ot kers ?v%?*ohwmﬂaﬁ?d&%“ﬁm“me S T peoris from | relminary estimstes.
nonfarm sources, which in 1959 amounted to $1.8 billion and ?:'é billion, Sonrce: Department of Azricnliure,
respectively.
1
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- CORPORATE PROFITS
: qupo

adjusted annual rate), about 6 percent below their first quarter level.

i

te profits before taxes in t‘hé‘»géc{oﬁd quarter of 1960 are estimated fo have been ‘$45.7’"'bvill'iéri »(séd‘;sbnq";

e

_ _al_Li,goné of DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES ’ ) V
: 60
PROFITS BEFORE TAXESY
50 | ! 50
40 a0
30 30
20 20
0 4;::&:' 0 f0
-} 81 o
1960
.80 ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. T
N . R oF . o R B commotmmmmas
- {Billions of dollars]
' Corpbr ate | Corporate Corporate profits after tazes
o Period rofits - tax | Dividend | Undistributed
fe o . be&re taxes Hability Total payments profits
26. 4 10. 4 16. 0 7.5 8.5
40. 6 17. 9 22. 8 9.2 13.°6
42. 2 22. 4 19.7 9.0 10. 7
36. 7 19. 5 17. 2 9.0 ‘8.3
38. 3 20.2 181 9.2 39
341 17.2 16. 8 9.8 7.0
44. 9 21. 8 23..0 11. 2 1.8
44. 7 21.2 23. 5 12.1 11. 3
43. 2 20.9 22.3 12. 6 9.7
37.7 18. 6 19.1 12: 4 6.7
47.0 23. 2 23. 8 13. 4 10. 5
Seasonally adjusted annual rates
1958: Third quarter..._... ————— —————— 38. 8 19.1 19. 6 12. 6 7.0
Fourth quarter.__._. e ——— 4.9 22.1 22.7 12. 0 10. 8
1959: First quarter.____ ... o —————— PR 46. 4 22.9 23. 5 13.:0 10. 5
. Second quarter 51.7 25. 5 26. 2 13. 2 12. 9
Third quarter.........._. 45. 3 22,3 22.9 13. 6 9.3
Fourth quarter 44. 8 22.1 22.7 13. 8 8.9
1960: Pirst quarber ... e ——— 48. 8 23.8 25.0 13.9 11.1
Second quUATEET - - o - oo 45.7 22.3 - 23.4 13. 9. . 9.5
. Third quarter. .. - oo ovccimee e ® ® ® 2140 (O]
1 Not avaliable. Source: Department of Commerce (except as noted).

2 Preliminary estimate by Council of Economic Advisers.

Nore.~8ce p. 3 for profits before tazes and sfter inventory valuation -
adjustment.
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 GROSS PRIVATE DOMESTIC INVESTMENT : E

A cessation of inventory accumulation and a small decline in residential construction expendltures qccounted for

the third qucmet decline in gross private domestic investment.

incredse

BILLIONS OF OOLLARS

”V BILLIONS OF DOLLARS

her major cqtegones of investmenf expendlfures

SEASONALLY ADJUSTED A}‘NUAL RATES
80 8o
GROSS PRIVATE p
DOMESTIC ,mvesmsm /\//\
60 / \‘u/ &0
' NEW CONSTRUGTION PR
40. ; g P - i %0
- - "1™ % gy g w8 N
S : | PRODUCERS [ -
—— e —'“?“w_'wm“"""“m"""h.,,’ DURABLE ;QUPMENT “
po |t — et N e 20
CHANGE N BUSINESS .
. - INVENTORIES L3 al 1
F‘ NPTV ikl LT TR ‘¢' "‘ '.0 \"'
T B [T 1 A ey
° - - - - P - t“' . °
rwmram eyt * - .
N ‘,,-"’ a )
-g0 N T ! Lot [T B 11 [ | Lol 1 [ -20
1954 1855 1956 1957 - b 1958 1959 - 1960
3/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS,
SOURGE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) LouNCL OF ECONOMR ADVEEIR
' [Billions of dollars]
Total Fixed investment ‘ Chainng‘;seglwbnpgnms
gross
. rivate New construction !
Period omestic Total - Produgtlam’
invest- Residen- durable Total Nonfarm
ment Total tial QOther eqm;:
nonfarm | men )
1049 e 33.0 36.0 18. 8 9.6 9, 2 17. 2 —-3.1 -2 2
1960 v 50. 0 43. 2 242 14,1 10.1 18.9 6.8 6.0
1981 oo e e 56.3 46. 1 24. 8 125 12,3 21. 8 10. 2 9.1
1952 e 49. 9 46. 8 25. 5 12. 8 127 21 3 3.1 2.1
Y958 e 50. 3 49. 9 27. 6 13. 8 13. 8 22,38 .4 1.1
1954 . o e 48. 9 50. 5 29.7 15. 4 14 3 20. 8 —1.6 —2.1
1985 e 63. 8 581 34.9 18 7 16. 2 23.1 58 55
1956 e 67. 4 62. 7 35. 5 17.7 17. 8 27. 2 4.7 5.1
1957 e e ——— 66. 1 64. 6 36. 1 17.0 19.0 28.5 1.6 .8
1958, o e —— 56.0 58.5 35. 4 18.0 17.4 23.1 -2.5 —3.6
1959 e 72.0 66. 1 40. 3 22. 3 18.0 25.8 | 50 5.4
Seasonally adjusted snnual rates )
1958;: Third quarter... ... 55. 8 57.3 35.0 18.0 17.0 22.3 —1.6 —-2.0
Fourth quarter..... 63. 2 60. 3 36. 8 19. 9 16. 9 23.5 2.9 2.0
1959: First quarter__.______ 70.9 63.3 39. 4 21. 9 17.5 23.9 7.6 6.9
Second quarter......... 78.9 67. 4 41.3 23. 5 17.8 | 26. 1 11.5 1.0
Third quarter......... 67.5 67.6 41.1 22.6 “18.5 26. 5 .1 - B
Fourth guarter_______ 70.8 66. 2 80. 4 21. 3 18.1 . 26.8 4.7 4.1
1960: First quarter. . ...... 79.8 67. 9 40. 8 21. 4 19.8 27. 1 11. 4 11. 0
Second quarter_..__... 75.5 70.2 40.7 21. 38 19. 4 . 29. 6 5.3 5.0
Third quarter?. .. ._._ 70. 5 70.5 40. 5 2L 0 19.5 30.0 .0 -3
1 “Om%i ggr;srt%'gxcg%% %1 é_l;i; ”;’é‘;}, ggg%g% ?f::xeum and natuaral gas well BSource: Department of Commerce (except as noted).
ljmi:nary e VISers.
9
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, 'nze }u]y-August su -'ey of busmess expendttures on p‘am‘ and: equnpmenf indicates a méderate rise in planned expendl- L
 tores in'third quarter fo"owad by a leveling off infourth quarter. Current anﬂc:pahons “for 1960 are ubou} & 3/7% bclhon :
mpf'e April Muy survey. ,

: BILLIONS. OF
B e SEASONALLY ADJUSTED ANNUAL RATES -
TR | EEP : . — S a0 4}
| / ’—’\Q‘L -~ /-— |
230§ // . - S . - - 30
izo 20
b T owawdEAcTuming .| :
' . ; : ,;—._-Q—--‘\ . i : Lol
Iy . ~N
! o COMMERCIAL AND-OTHER N
.\’..‘%o 4/ ; . 99 s,
10 e - > T
N __-b——----—"" *
-——— PUBLIC UTILITIES ;
. YN -
™~ A R = .’."“'-t-:-t‘"'
o [ [ W (R . 5 e [T DR T
1954 1955 1956 1957 1958 -
Y SEE-NOTE 3 ON TABLE BELOW, .

© SOURGES: SECURITIES AND am_msmn-mmmww R

[Bﬂhons of dollars]

B T ’Manufacturmg - 1 Transportation™ ) I Co coT
Period Total 1 o T | Mining |~ Public | and
'I;‘pztal_ goods: |ble goomdsa Railraads | Other | other?
,.4.491 3. 14 4. 36 0.71 1 11 1. 21 ‘3. 31 6. 78
10. 89| 517 5. 68 .93 1, 1. 49 3.:66. 7. 24
11. 63 1:- 5.61 6.02 | : 98 ] 1. 50 3. 89 7. 09
11. 91, 5. 65 - 6, 26 . 99 i L 56 4. 65 3. 00
11. 04 5. 09 5. 95 .98 . 85 1. 51 4 22 8 23
11. 44 5. 44 6. 00 - 98 | -02 | ‘L6804 - -431 9. 47
14. 95 762 ] 7. 33 1. 24 1. 23 .71 4 90 11. 05
15. 96 8 02- 7.94 124 1. 40 1.-77 |- --6.-20-1 10. 40
11.-43 5.47 | 5. 96 .94 751 1. 50 6. 09 9. 81
1207 5. 77 6. 29 .99 .92 2.02 5. 67 10. 88
14, 55° 7.28 7.28 1. 05 1.071 210 5. 89 i1 71
, . Seasonally adjusted annual rates , '
1958' Third quart,er .......... 29. 61 10.°86 5161 8. 70. 0. 88 0. 63 129 6. 10 9. 85
. Fourth quarter.. e wen- 29, 97 10. 58 4.86.|: 5. 72 L9710 .581 L62 .. 6.26 .-9.96
1959: Fu‘st uarter. ... ._l... 30. 60 11.20 5.25 5. 95 . 95 .68 L 70 -5, 80 10. 35
© Second quarter......... . 3250 11. 80 5. 75 6. 06 .95 ‘1 00 2. 10 - 5. 80 10. 85
Third quarter. . ...e.... .33.35 1 - 12.25 .5, 85 6. 40 1. 00 1. 80 2. 15 5. 60 11, 05
Fourth quarter ... ... 33. 60 12 85 6. 15 6. 70 1. 05 . .85 215 5. 50 | 11. 20
1960: First quarter._ . _...___. 35. 15 14. 10 7.15 6. 95 1. 00 1. 00 200 575 11. 35
© Second quarter..._....._ 36. 30 14.70 7. 40" 7.30 1. 05 1.10 | 2.15 5. 70 11. 60
Third quarters__.__.___ 386. 9 14.6 7.3 7.8 1.1 1.1 2.2 © 6.0 1.9
Fourth anarter ’-_-_;--- 36. 9 14. 8 7.3 - 7.5 1.1 1.0 2.2 6. 1 11. 9
! Excludes sgricaiture, Note—Quarterly anticlpatod dsta are frounded to nearest 8100 million; be-
*Commercial and other includes trade, sarvice, fin: comInuni , BIN ginning 1959 all other quarterly data rounded to nesrest $50 m:
construction, total Is the sum of unsd ustad expenditores; it does not necessarily
* Esti based on ted ditures as reported by business eoincide with the average of seaso adjusted figures,
in late July and Angust 19&. Includes sdjnstmenta when necessary for sys- These figures do not agree witb the tot.sls im:!uded in thagroas national prodact
tematic tendencles in anticipatory data. estimates of the Depamnem of C ipally b the latter cover
. agricultural investment and also certain equ.lpmant ‘and -construction ontlays
charged to current expense:
Bources: Becorities and Exchange Commission and Department of Commarce.
10
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."STATUS OF THE. LAB@R*» :

4’—‘Unemp|oymenf declined ‘more than’ seusonaﬂy in Septem f, ond ihe ad}usted ploymenf
5.7 percent. Total employment was 500,000 lower than in August, as young people ieff summer jobs 'e reium E

: school but was 1 4 mnlhon ’mgher than in- Sepiember 1959

- MILLIONS OF Paasonsu v / L e A nn.ueus OF peRsONSY ]‘ -
80 : g — - ; e 80" .
5 TTTTTTTTT 1OTAL LABOR FORCE 78
‘70 }- CIViLIAN LaBOR FoRcE ’\y.; Z\ N o 10
. "-\‘ . 'l ‘\>. N
P X ’ -~\ 4 > “'
‘ . "KLY AP A N
o P P ’ & \f.&‘_r ’ '\ &5 e 4] -
‘;;’ ’\ ‘l' .l‘ w KY l! ‘J '.‘.' ~] » :
£ i el PN B s H
O B " AR |
B e Y ¥ TOTAL EMPLOYMENT U B
60 Trmn € it — 160
“l . i ,,»'WJ —
.1 T ~— | NONAG IGULTURAL EMPLOYMENT S IR &3
S g o i . : : : . .wl‘, ;
] 10 - ABRICULTURAL EMPLOYMENT . ~j10
8 /Y\.“/i-\oneuname;f‘ : /\\,3/’%:‘/\_"7/?‘ af""
':-~.---~‘_Q,-~;..~~~;" g s®n " ""'-"""-u fd -"; s.o'm.___.—...ﬁ-‘s.l b
) SR At :
"on'an‘xl’xrfun hehedonduebmededussderben bbb o el . ‘lllll.l_l_‘lvl|!J_Llll'i‘ll'll ||ll|»l‘t»li1!—il’ll|ll]!l i ow
T 1954 1955 1956 1987 1958 1 T aese 1960 R
- 4/ 14 YEARS OF AGE AND OVEN. . : : . e
SOURGE: DEPANTMENT OF LABOR. ’ ot : o - COUNCE OF ECONOMIC ADVISERS
- E::t;-l hvit ' Civilian employment ! Upemployment ! - I_péured unempgdymgnt’
S, foree {in-| Civilian ] R ’ % of civilian}] “All pro: State pro-
Period clnding flsbmx Total |Agricul-| Nonagri- |y | labor force |l - grams grams as
armed ree * | tural | coitural Uned. Seas. (thousands{% of covered
forces) ! : justed| adj, {lof .Persone) employmiént?
Thousands of persons 14 years of age and over . e :
New deﬁmtzm 2 . R U R o
1968 e 67,362 | 63,815| 61,945 | 6,556 55890 1,870 2.9 |.:___. 1, 058 a8
_19__54 .......... ———— 67, 818 | 64 468 | 60,800 | 6,495 | 54 395 | 8 578 | . L2 IS 1 - 2,089 5.2
1985 e 68,896 | 065, 848 62 9441 6,718 56,225 2,904 | 44 .. oe.. 1,388 3.4
1956 . e 70, 887 67, 530 64, 708 6. 572 58, 135 2, 822 42 i . 1,312 31
1967 cmecimannoco) 70,744 |- 67,046 | 65,011 | 6,222 | 587891 2,986 48 |......) ° 1 560 3.5
1958 . e memas| 71,284 | 68,647 | 63,966 5,844 | 68,122 4,681 6.8 ... . .2, 758 6.1
i:gg.,:;,.--_---—.-“_ ';1, 046 gg, 394 | 65,581 | 5,836 59,745 | 38,8131 5.8 |___.__. . 1,856 44
: Angust_ . ____ 3. 204 , 667 67, 241 6, 357 60,884 [ 3,426 481 6. .1, 451 3.4
September..__| 72,109 | 69,577 | 66,347 | 6,242 | 60, 105 3: 20 46 5.g' ’ 1. 370 3.1
October. 72,629 | 70, 103 66, 831 6, 124 80, 707 3, 272 4.7} 6.01 1, 479 3.4
November....} 71,839 69,3101 65640 | 5,601 | 60,040 3,670 53] 5.9 1, 853 4.4
1960 })ecember _____ ;(1) ggg gg, 276 66, 699 4, 811 60, 888 3 577 5.2 5.6 2, 008 48
: January.__.._ ( 08,168 | 64,020 | 4,611 | 59,409 4,149 1 6.11] 4.2 2, 359 56
February..... : 70, 970 68: 449 164,520 | 4,619 59, 901 3,31 ] 67 48 ‘2 326 55
March.. ... 70,003 | 68,473 | 64,267 | 4,565 | 59, 702 4,206 6.1 6.4 2, 370 57
:ﬁfrﬂ ......... 72, 831 69, 819 66, 159 5, 393 60, 765 3,660] 52 6.0 2 078 49
-1, S, 78,1711 70,667 | 67,208 | 5,837 | 61,871 3,459 | 4.9 L9 1, 801 43
- June. cacen oo 75, 499 73, 002 68, 579 6, 856 61, 722 4, 423 6.1} .68 1, 700 4.0
Jaly.oooeeenn 75,215 | 72,706 | 68,680 ( 6,835 | 61,85 | 4,017 58] 4.4 1, 826 4.3
Augusb. ... 74, 551 72, 070 68, 282 6, 454 61, 828 3, 788 5.3 6.9 1, 804 .42
September..__i1 73,672 | 71,155 67,767 | 6,588 | 61,179 3 3881 4.81 5.7 11,782 440
1 See Employment and Earnings, Depamneo:of Labér, for definitions, methods * Prelimipsry estimate. -
of estimation, y
W eokty averages B mWWh’w 12 Jotmary 155 includes Alssks sad Hawsii. - Notz.—Beginning Japuary 1960, labor fores dsta include Alasks and Bawsfl.
& Includes program for eral dmployees for 1055-June 1959, Sources: Depsrtment of Labor and -Council of Economie Advisers,

11

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



»ﬂ}lljl;l'll_lj nlltluull A!l-‘l-)ll‘L |ul|‘|n|w~‘»

}Lx'iamn.{ tilnlinn ] D »‘lllllllt.ll

mr' ok

mE
I e

1959 August_.._| 58,066 |07 B2, 023 | 16,087 0,094 6,943 | 27,866 | 2,814 | 11,629 5,181
September.{ 52, 648 |-coo oo 52, 154 | 16, 141 9, 214 6,927 127,792 |. 2,776 11,4641 - §221
October.__| 52,669 |___......] 82,002 16,022 9, 129 6,803 | 27,763 | 2,762 | 11,478 8, 217
November.| 52,788 | 52,479 | 52,253 | 18,174 9, 266 6,008 { 27,846 | - 2,792 | 11,452.| . 8233
December. 53,766 | 52,902 | 52674 | 16,436 ] 9, 542 6,804 { 27,931 | 2,800 | 11,4861 _ 8 307

1960: 16, 562 9, 666 6,907 | 28,028 .- 2,775 1 11,594 8, 290
16, 567 9, 667 6, D00 | 28, 090 2,781 | 11,627 8, 315
16, 509 9, 603 6, 906 | 27,815 2601 | 11,595 8,409
16, 527 9, 552 6, 975 1 28, 086 2,752} 11, 6582 8,515
18, 540 9, 537 7,003 { 28, 156 2,783 | 11, 675
16, 498 9, 499 6,099 | 28, 222 2,700 |- 11,712 8, 420
5! 16, 417 9, 4562 6,965 1 28,324 |~ 2,888°1 11,736 8, 40
gus 94 | 5! 16, 274 9, 342 6,932 | 28,285 | . 2 822°| 11,755 8, 477
. September!] 58, 488 53, »23,8 52,094 | 16 238 9, 359 6,879 | 28,218 | 2,780 11,678 8, 543
*Inclndesallml.l andpart.-thnew rkmmnonagri cultural . are hot at work becausenfmdusmaldiwﬂlm,andwm mbmdunanenu-

‘eatablishitents who worked daring or remiv d’é:y tor zmy pm ol the peﬂod mmtion or pupnlatmn. whm estimm ia his ere «bm on reporty

ondin nearest the 15th of the month. mlu m'op from emply!
. nmeatic servants, and &smmel rom Total d ved rmm 2 Includes snd mbnc néilities; ea. hmm_mee. and
: lb!s ‘table not compnmble with estiinates o! nonagz-iw Jtiral employment ot the real estate; and aarviea miscellaneons, not sbm . : )
villan Isbor foros, shown op p. 11, which tududa proprietors, self-emp tivx 3 Pralivdinary .
pemna. aud domostic servadis; which cotiy pa'sona as omployed when they P

Souree; Depaxtment of Labor.
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AVERAGE WEEKLY HOURS

rage factory workw

ho.

- The

HOURS PERWEEK. . = 1.

#S PERWEEK ... .

T A R ag T " T ~ ~ R
. DURABLE MANUFAGTURING o ‘NONDURABLE MAN.UFAG'[URW
FT) S ‘ : - a2
“d”\,\A ; v/h/ﬂ/\,—vr\f\_.—_ 40 -\/\q e M
38 . g AR 3B b P _ »
361 26
. 34LI}IJ—II‘1I_L11 soasvadaniny ‘.’:‘]""";;IJ.,I'."‘-‘% 34_}«[1_1\l.lllﬂix’]_llii"i‘llll' ‘11:._L|Ji'|c7|’x n.:411.n;%
: 19857 1958 " .- 1989 960 1957 1958 L1989 1960
‘2 :—» . . ; : 4.4 J RN ciw
. BUILDING CONSTRUCTION RETAIL TRADE: o
ST} TR ap et g SERTE
’-38. A ld - >~,.>
N ——\
; 35 - » 7 ‘ o 38 [ 7
0 I
i eep— EP
30:}-11—!:}1 pbddfd gt g daxs _A:li'i dtd . A l;'l"L } l_Ll_i;] 1‘—'—“\4 Taz :}.:!.“ bk LAEAA N 00 L, L;.i-;“l; ‘:;"?.‘»‘i_‘i sdiaaadinnalas G
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SOURCE: DEPARTMENT OF LABOR .

COUNCE

oF geonoMC apvisens. |

: -{Hours per week, -for :prafiuctien werkers or ponsupervisory 'emp,ley'éﬁ}»-—

L P ”"‘“"Maﬂufaﬂnﬂng' o B .o R
Period- e T Byilding Retail
X Total Durable | Nondurablé | construction trade

¥ goods’ £o0ds. N

39. 7
30,5
39, 6

40. 5 41, 2 |

40. 7

39. 0
39,8
39. &
39, 1
38. 8
39. 6

40. 5 40, 1

55833

DL
SRR DO W JHW HDLed

e 09 L3 03 02

P
SO D O = ma BW

SE838BBEL P85S
<

L ]
£e

39,51

RERE B8

9]

™

o 605D
00 0

b

o83

CR™T I D bt bl bt O OO b DD S Y 0

v

SRR BERE

o
~F

1 Preliminary estimates.
1 Not aveilable.
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RENT PRICES |

Adut 1 La00 11 IFREREARNT RN

1987 1: Tgee -

ZOQW—F“.‘IlH':rlltxxln“t 11'11.!1_4.1(;»1&’“_1!“:11 280

L1987 95, -1... 19591 1980

ye :,_sgs"vmcas_ .

L

= CORRENT PR

N \~CURRENT PRICES

INPERUSEERA

.60 A4 RN TR A;‘n-‘l»nrngn ‘i;l‘;lvi'—}ii,.‘rlll NELEL NI RN L 4901 L~ll;»?‘§‘llll|ii‘ 4 TRy

G T98T 1988 1 1959 .

JNCE(  DEPARTMENT OF LABOH. -

. {For prodetion warkers or nonsupervisory emplay

R SN o e s 1 Durable goods | Nopdurable godds)- Building ' . p
i Period - All inanafacturing) ‘manufacturing ‘1 “manufsctaring 1 e ‘nstmcb%bq BRI
Current] 1959 1Current| 1959 | Current] 1959 irrept] 1959 | Current] 1950

i  prices? | prices | prices} | prices | prigesl ]’ es' | prices | prices. | prices’
1950_ _. . $1.776 | $1.537 { $1. 863 | $1.378 | $1. 670 1 $2.081 | 32 462 | '81.:176 | - $1. 425:
L . 11 178 1. 67 1. 87 1. 48 166 219 4 246 {126 CL4r

- 1982, 1.83 .77 | 194 1:54° | 1.89°] 2381 | 2353 182 | 145

1958 1.93 .87 | 2.04 1. 61 1.75 2,48 | 270 1.40 .38

1954 1.97 1. 92 2. 08 1. 66 1.80 2.60 | 282 | 1.45 1.57

1955._ 2.05 2.01 2,19 1N .86 ] 2.66 1 2.8 ] 150 1.68

1956 2.12 2,16 1 2.25 1, 80 1.93°1 2.80- ] 300 | 1L.67 1 188

1957 e ie 215 2.20 2.28 | L88 | 1.95 2,96 ] 3.07 .{ 1.64 ]

1058 2,15 2.28 230 .94 | 1.86.4 8101 813 | L70 | L7

1959 2.22 2. 38 2.38 { 201 2. 01 8.22 (322 1.96..1 7 1.76

1959: August... 2.19 2.86 | 285 2. 00 2. 00 323 |82 177 | w1t

: Sep ‘ 221 2. 37 2. 36 2.03 2. 02 3260 |32 1.°78 1. 77

‘ 2,19 2. 36 2.34 202 201 | 3271 3.25 1.78 1.77

2.21 2.38 2 36 2,03 201 ] 3.928:) a2 |97 1.76

2. 25 2,43 2. 41 2. 04 % 03 3. 30 8.28 1 1.73 1. 72

1960: J 2 28 2. 468 2. 45 2.05 2204 | 3.32° 1 3.8 | 179 1. 78

2.21 2. 45 2. 43 2. 05 203 | 3.33 2.30| 1L78 1. 78

2,27 2. 45 2. 43 2. 06 204 | 8.3 | 835 . ] LT

2.25 2. 44 2. 41 2. 08 2.03 332 | 328 1.59 177

2, 26 2. 44 2. 41 2. 07 2. 04 3.34 329 1.81 f 179

2.26 246 | 241 2.08 205 3.34 1 320 1.82 1.79

2.26 | 245 2. 41 2. 08 206§ 337 1.332 }.1.82 1.79

- 2.24 2 44 2. 40 2. 07 2, 04 3.37 | 382 3182 1.79

® 2. 45 ® 2.09 ® o & q® ®

1 fiarnings fn t prices divided by consumer prive index on s 1959 base, NoTe.—12ats exclude Alaska snd Hawall,

2P indry .
3N‘a§n$ammft fro Source: Departinent of Labor,
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- DURABLE: MANurAcm, NG

QSSS PRlcES ;

o0 J~ current prices

'uunlnnn BENNSNENANE 11|1|Lj_nn1|u¢uulu 4nnhun WEFERENU R RN | D

1960 - , :957 I aese . | :959 171960

EEEENSEREAEE U RN AW

1957 .-

*| ‘NONDURABLE MANUFAG gmq, RSDRSERE N o ntm;mwg L

TR A B 76 - 7
5 ¥ ,‘195? 'ff"“‘s 1959 PRIGES X
g ey e, C -, .
C APy i

»'Q-.o

- \GURﬂﬁ.ﬂ?;P!féﬁs { . %o -*-;'*%-\cuﬁneuf PRICES .~

pbas el dreagadaaiaa by abages g basay g dagay LR NN “u'v"laa‘g_)j ..u:l-uaq ERRUHEERRE L)

w57 1. yese 1 iese ] iseo . - 1957 1 ese 4959 T ee0

" SOURCE : DEPARTMENY OF LAgOR. © T AN T T A Ao econom

e iFor productica worketé or pousupervisery ain"plé‘yees]_

- .1 Durablé goods | Nondurable goods| Buxi . L :
Period Al manufae}urmg : manufactgtmng | “manufacturing - cunsl. tion Retail trade
&rio Cugrent] 1959 | Current| 1959 |Current] 1969 | Current| 1959 T Gumrent | 1059
] prices | prices! | prices | prices? | prices | prices! | prices prices ! | prices | prices!

R 3 I i $5,9. 3237 $71.92 | $63.32 | §76. 75 | $64. 71 | $66. 32 | $73. 73] $89. 37 | $47. 63 $57.73
YOBI. il 1 6471 72. 63 64. 47 77.97 58, 46 66. 61 81.47 1 91. 441 50.65 | 56. 85
1962 e alin 67. 97 74. 61 73. 46 80, 64 60. 98 56, 94 88. 01 96. 61 52. 67 57.¢ 82
1988 el 71.69 1 78.09 771. 23 84,13 63. 60 69. 28 91.76 199,96 54. B8 59:78
1964 . e 71.86 ] 7802 77.18 | - 83. B0 64. 74 70. 29 94.12 | 102 19 56. 70 61: 56
1968, e . 76.52 { 83.26 83.21 1 90 54 68. 06 74.06 ] 96.29 | 104 78 58, 50 63. 66
3966, -l 79.99 | 85.78 86. 31 92. 51 7110 76,21 { 101.92 | 109.24 { 60. 60 64, 95
1987 i, 82. 39 85, 38 | 88 66 91, 88 73.51 1 76.18 1 106, 86 1110. 74 62. 48 64 75
1088 . il 83. 50 84.26 1 60, .06 90, 88 75. 27 75.95 1 110.67 | 111.68 64. 77 65. 36
1050, . TTIITTTI 89.47 | 89,47 | 97.10 | 97.10] 79.60 | 79.60 | 115.28 | 115.28 | 67.06 | 67,06
1960: August___.__..__.... 88.70 | 88.52 | 95.88 | 95.69 | 80.20 | 80.04 | 119.19 | 11895 | 6832 | 68 18

September.. ... nm—an 89, 47 89, 02 06, 70 96. 22 80. 79 80,89 | 116.71 | 116. 13 67. 82 67. 48
October. ..o _._._ £9. 06 88. 44 96, 52 95.85 79.79 79. 24 | 117. 72 {1 116. 90 67. 11 66: 64
November_ .. ......._ 88. 98 88. 27 95, 44 94, 68 7 80. 39 79.75 1 11414 | 1138 23 66, 38 65, 85
December. ___. ... 92. 16 91. 52 99.87 ! 99.18 81.19 80.63 | 129. 12 | 118 30 66.09 ). 65 63
1960: January_.._.._..._. 9229 | 91.74 | 100.86 | 100.26 | 80.77 | 80.20 | 114 87 | 11418 | 66.95| - 66,55
February. oo .. 91 14 20. 42 98, 98 98. 19 79. 95 79.32 1 11422 1 113.31 | 66.95 66. 42
Mareh. oo 90. 91 90.10 a8 74 97. 86 79. 93 79. 22 | 115, 60 { 114 57 66.95 | .. 66.35
Aprit . Z_TZTTTTTT0TTI BOG0 | 88.45 ) 97.36 ) 96.11] 79.52 | 78 50 ] 119.19 | 1i7.66 | 67.48 ] 66. 6]
May TIIIIIIIIINT 9137 | 90.11| 9858 | 9722 | 81.35| 8023 | 119,01 | 118 25 | 67.69.1 . 66.76
Juee ._________._...{ 9160 90. 25 08. 98 97. b2 82.16 ] 80.9517 121.24 | 119. 45 68. 80 | 67. 78
B 151 ) RN 91. 14 89. 70 97.76 96, 22 82. 37 81.07 § 123.68'| 121. 73 69, 52 8. 43
August?___ ... ._.... 00. 74 89.31 1 97.60 96. 06 81. 77 80,48 | 123. 68 | 121,73 69,71 68.61
September ... ._.._. 90. 68 Q] 93. 00 ® 81. 51 S} @ M @ o
I Earnings in eurrent prices divided by conswmer prics index on 2 1959 hase. Norx,—Data excinde Alaska sand Hawpii,
2
a&?&ﬂh ie. sstimates. Source: Lepartment of Labor,
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PRODUCTION :AND : BUSINESS,}’:ACT VIT

i mnt:x, mvuoo (siusoun.\.v ADJUSTED) o WDEX; 19675100, (SEASONALLY ADJUSTED) -

| ¥80- ) 130 [ y P it
o TOTAL e , . UTILITIES AND MINING - =~ | e
120 e . 7’ . - — B e e ' L R | N
R O - o ' ' 7 . umn.;u‘rlss'\'"~ -
‘ Ano‘,}b: - — _\ Cne t = - o iR : o
By .. : — 100125 ,‘.; ’
\ / - ’ e . . » "“"i. -
N K AN
.90 T T ) JUENERE RSN R A B SD . SR ¥ -
_' B8O ||p1||“||l|l |l|l|i11|_1>: unn_lnun l\_LJ(\lllLl BO-A-L.L.LA,-L!J“' -:u_n|n“ nn‘ul-nn..’
i a86r A Tiesel T uess T ceeo e R !957 o lssh i
120 -~ MANUFAGTURING ~—r o — - zofs ?‘ﬁﬁ"ﬁfﬁ qrjs o
"o wmﬁwﬂ\‘u FEE o
S b4 & e Y00
~7 V< '
‘ : ,’ : e — o %0 o
N ounase ~1
— 80 i
'Iﬁ‘L‘IlllI L. it l’j\]]‘i\l_‘ll‘lLL,llJ_L’lL]l: : padrad aoian lll‘Llll_l_lllHL_lJ_LI‘illll.lthllllilLJ
toasr C T iese 1959 80 1957 1958 | Tisoy U 960
smnoz “BOARD OF GOVERNGHE OF THE f:m:lm. ResERve svsﬂ' S R . Gounce of séonomé vt
T e e ' 11957-«190 se.s,sonallv &djuawil R ‘ ‘ BT
R ' ' d , ' lark
Total P Industry _ Market
P riod : md!;ia— Maeanufacturing ) N | R Fxnal products
- Pe tri T ) s aie g ; Mate-
produe- Non- | Mining | Utilities Con- | @ :
tion Total | Durable dnrable Total | sumer !g:;{" ""“F 5
v ] goods
195D, o e 75 76 71 79 80 | 63 74 82 54 75
1951 i 81 82 80 82 87 60 79 81 75 82
1962, e 84 85 85 83 87 66 85 83 90 38
1963, . e 91 92 96 87 89 1 71 93 88 96 ]
1954, .t 86 85 87 86 77 87 87 86 B4
L1 T 96 97 98 95 95 | 35 95 97 a1 97
1956 . . s 99 100 100 99 100 94 99 99 99 100
19587 . i 100 100 100 100 100 100 100 100 100 100
1968, i iiamaa 23 92 87 100 91 105 95 99 87 91
1959, . vt iees 105 105 102 110 95 | 115 107 110 100 104
1959: August__ .. oo 104 104 98 1138 91 116 109 112 103 98
September..__...... 103 104 97 118 91 117 109 112 103 99
Qetober.. . _._..._ 102 102 96 111 91 117 109 112 103 97
November____.. ... 103 102 96 111 96 118 106 109 10 100
December. . .__.... 1 100 109 107 112 98 120 109 113 | 102 109
19060 January. ........... 111 112 111 113 98 120 112 e 103 110
February. ... 4 110 11¢ 109 112 96 121 110 113 - 102 109
- March. . i 108 110 108 112 95 124 110 113 104 108
April: . . 109 109 106 113 08 124 1111 115 102 108
ay._.. - 110 110 107 115 97 122 112 1171 - 104 107
Jupe ... ... 109 110 105 116 97 124 112 117 103 106
July ............... 110 110 106 116 97 125 112 116 104 106
August .. __.... 108 109 104 115 97 125 111 115 103 105
September . ______._ 197 107 102 114 96 126 i11 116 | 102 C 104
Preltminary. Source: Bosrd of Governors of the Federal Reserve System.
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© PRIMARY METALS -1

FABRICATED METAL
PRODUCTS -

Lrtiadarest TERL AN ARENEREET)

osT Tisser T usso.

uxul:nn YEREY HEWEHEZR pednytiagaid © o e ENNRERNNYER NRu AT RURESR RNTVIY
) fe i A9B0T T S TTgeT B o ;

R N
* ncumm.

llllll‘lilll Jllllllllll : Y Jlllll!lll L\!‘II E
o roang i agen T L 57 B R T
THE uotmu, RESEAVE SYSTEM. Leel A '
[1957 =100, a_eaag, }
Dm:able manufaotnres ‘ - Nondurab ‘
Fabrs,- ‘ : ’I‘ranspor— Lumber {Textiles,] ‘Paper  {Chemicals,| Foods,
cated Ma.chm— tation and  {apparel; | ~and petro- bever-
foetal - ‘ery equip- |  prod- apd | print. | le and |ages, and
-{ products : ment | - ucts | leaiher ing | rubber tobaceo
L - N " BNCoen T & P R
84 70 53 108 |-+ - 92l 78 65 87
90 59 102 90 81 72 88
88 88 69 101 92 79 75 90
99 96 86 107 94 85 80 91
89 79 104 90 87 79 93
97 93 96 114 98" 95 92 96
97 103 92 110 101 99 96 100
100 100 100 100 100 100 100 100
92 856 84 100 99 99 102
104 163 98 113 116 108 113 107
106 107 102 114 117 110 116 108
106 108 98 113 116 111 117 108
99 107 98 111 116 110 315 106
95 104 79 112 116 109 114 107
) 105 108 93 115 117 111 115 108
1960; 115 109 110 108 115 116 111 116 109
110 108 108 107 115 114 110 115 107
106 107 108 104 110 116 110 116 108
99 104 107 102 114 116 110 118 109
94 108 109 106 110 118 112 119 110
88 108 109 102 169 118 112 122 1 110
85 109 110 102 111 119 112 122 110
August o oo 82 108 107 101 108 118 ¢ 112 121 - 109
September L 79 105 105 - 102 1 * 116 ; 110 119 <109

1 Pretiminacy. Suarce: Poard of Governors of the Foderal Reservé Bystom,
2 Not avai)able. . .
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WEEKLY INDICATORS OF PRODUGTION

- Auto assemblies were, subsranhuﬂy higher in Szpiembet then.in Augusf reﬂechng the rise ap lh'
Mest other.weekly ‘indicotors.of production. were sﬁgbﬂy below Augusi devels. . . -

yu@m OF TONS S B AA o - MIUIONS oF sm:m TONS {OAILY AVERAGE! » :
USTEEL - ' BITUMINOUS GOAL  ©
: 2.0 : - -

R PIURTONE S STUOR TN SOUETE U VIS R DIVUA S A T PP TUUR FURE DIWIR TRTE IUET FUTER FTIE STUE PIOIE DEWE PRT

< '»‘i ‘h" L 2 A8 o R R TR VoA g e W
- ::vax.uons OF WILOWATT HouRS : SRS e igusANDS - 7 - I
' ELECTRIC POWER " A ‘2s0}——— ' CARS AND TRUCKS ... -

200

{ iso

100}

50

F] ¥ A " d i l'"t»n»‘“ CE
swncem AMERICAN 1RON AND !‘l’ﬂ:l. INSTITUTE, DEPARTMENT OF THE “ﬂ'l’.l!ﬂ&
EDISON ELETTRIC mmw-r:, AND" nm AMITOMOTIVE mnms .

. oy : iet‘:ttic Bituminous| . T : i )
) Steel .pro.dueed ' b power - |eoal mined Fréight |Paperboard Cars and trucks
Peri_od Thousands{ index dxstnbuted {thousands mlloa.dedds &"m assembled (thousands)
| of met 1(1947-49=| (millions of | of shert - P | O T e | Trucks
tons © o 100) kilowatb-hmlra) . tons)3 | ©f car) ons) | towal | LA )
Weekly avemge T : v 1 k& ) ’ ’ o
D56, L acwalin 2, 204 187. 2 11, 292 1,693 |- 728 274 1 132.8 ] 111. 6 212
| 1117 - 2,162 1346 i1, 878 1, 644 688 272 | 188.6 | 117. 6 21, 0
1958 e enme 1, 635 101, & 12, 314 1, 380 581 275 098.4| 8L 6 18. 8
1969 i eee 1, 792 111 6 13, 229 1, 380 596 -.308 | 129.5 | 107. 8- 21. 8
1959: August.. ... 325 .2 13. 859 1 157 342 327 70. 81 67.8. 13.1
September____ 359 22.3 13, 152 1, 303 553 : 316-] 78.6 60. 3 | 18. 4
October....___. . 8BS 24 0 12,922 1 293 584 - -8329 ] 137.7 1 118. 6 211
November__ ... 1, 604 105. 5 13. 318 1 512 601 321 72. 4 60. 7 17
““December ... 2,713 168. 9 13. 828 1‘ 560 572 284 1 117.7-4 101, 8 15. 8
1960: Japuary ...... 2, 720 169. 3 14, 845 1, 444 597 287 1 201.8 1 -171. 8- 30.5
ebruary__.__ 2, 688 167. 8 14, 122 1, 387 878 - 321 | 187.8 ] 157. 4. - 80.3
Mareh. -, ... 2,611 162. 5 14, 027 1, 439 580 .. 818 | 1715|143, 1 28 4
Aprile .o 2, 279 141. 9 13,318 1,368 622{ 310 163.8 | 137..3 26. 5
May. cucuan- 1, 993 124 1 13, 382 1, 411 640 | 815 174.3'] 146. 3 | 280
June......... 1,726 107. 5 13 883 1 475 613 3131 156.4 | 131. 8 24.6
Joly. ool 1, 437 80. 4 14 102 1, 269 574 264 123 0 103. 5 19.5
August.___._. 1, 544 906. 1 14 665 1, 339 592 318" . 65,1 15. 5
September 3. _. 1, 504 93 6 14, 014 1, 367 582 301 117. 1 98.3 18. 7
Week ended: . : : 1
1960: September 10... 1, 401- B7. 2 14, 216 1, 320 . 481 - 238 65. 8 52. 86 13. 2
17.. 1, 510: 94. 0 13, 903 1, 368 599 321 {106.2] 859 20. 3
24, 1, 547 . 96.3 14, 166 1, 370 618 322 | 140.5 | 120.7 | 19. 8
October 1.. 1, 558 97. 0 13,779 1, 376 632 325 | 156.7 | 134.1 21. 6
83 1, 522 94. 7 13,725 11, 353 646 . 314 | 158.8 1 140. 8 17. 9
15 1, 579 98. 83 Jiv e —— - 327 4167.91149. 2 18 8
223 11, 556 96.9 f..__._____.. | P O SRR FIURTDY NSRS NI
! Weekly copacities (nst tons) s o are: 2,460,300 (1958), 2,660,631 Soorces; American Iron and Stee! Institute, Edison Electric Institute, Dapart-
(1967). 2,699.393 (1988), 2,831,480 (1959), and 2.841 ,882 (1960) ment of the Interior, Association of American Raflroads. National Paperboard
3 Dally average. Agsociation, and Ward’s Automotive Raports,
 Preliminary, # Not charted,
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Wi B S R : . el N R BN ;'- S ' TRaRR: R
-Expenditures for both private and public construction (seasonally adjusted) rose during September. . R

-BILLIONS OF DOLLARS S R I N - BILLIONS OF DOLLARS
€0 SEASONALLY ADR/STED ANWUAL RATES g 8o
50 , » _¢ TOTAL NEW GONSTRUGTION / i _1s0
r— .
0 — . - e s | 40
/ B ' “{ P
- gy ; "m"'-‘ﬁp/
30 —=+*T PRIVATE - 30
H -o""—
20 ] 20
PRt W, o
/wn:f-.-._—'-am-,ﬂ—-...a-------d"'»‘d \'ty—!t*"" ~*
TP haut kot bl s : . : Tt 40
L ;o oruu’tannhnnlnunlnnr!n'n\lunn}nni l'nlulnuulnuﬂ;nnlin'vl‘l}'nnjd
- B PRIVAT! NTI m
T - P 1,
) m‘../ o s amn m\m M | e ¢
N ) - e e R
- oTHER PRIVA‘M/ : ' ~ .
10 — = - - , = - B 10
F o?\nHHunIunihnnlnn:l’j'i'nnilntlnlnlnnllu'nntulﬂlnx.ulniulnuijn
, 1954 1 1955 . | 1956 | 1957 1. 1958 I -1ess k-0 1960
#SEE NOTE & w TASLE BELOW. i ’ e "
SOURCE. DEPANTMENT OF COMMERCE, - R - : : COMKR OF ECORCIIC ALISERS _
: lBilh'ons of dollars{ -
Period . | Total new| . - © Private ©o ] Féderal, Construction contracts !
erio construc- [~ Fotal - | Hesidential| oo | State; and-|| " T37 Fastern
: tion private | (nonfarm) | Other | ‘jocal = | 48 Staten® | ¥ige 03
34 7 23.9 12. 8 1.0} " 10.8 16. 8
37.0 25. 8 13. 8 12. 0 11. 2 17. 4
39. 4 27.7 15. 4 12,3 11, 7 19. 8
44, 2 32 4 18 7. 13.7 b5 Ko (N | R 237
45. 8 331 1.7 | 15. 4 127 31. 6 324, 6
47. 8 33 8 1.0 16. 8 140 322 25. 3
48 9 33. 5 180 15.4 156 4 35,4 |
56.1 39. 8 24.5 15. 4 16. 3 36.6 | . ___._.
' Seasonally adjusted annual rates
- 57.8 414 ¢ 25,3 16. 1 16. 0 349
- 55, § 40, 5 26.0 15. 5 152 874 |
54. 7 30. 8 245 15. 3 149 .
b4 3 39. 6 24.0 15. 6 14. 6
55, 4 40. 1 23. 9 16. 2 15. 3
1960; JanuATY v v oo 54.7 39.9 23.2 16. 6 14. 8
eDrUBLY e a 54. 9 39. 7 22.5 17. 2 15. 2
Mareh oo 54. 4 39.3 22. 4 16. 9 15. 2
April. oo e 54. 2 © 38.8 21. 9 16. 8 156. 4
MAY et . 55.3 39. 0 22. 2 16. 8 16. 3
JUNE oot 55. 3 39.2 22.4 16. 8 16. 1
JWIF e e 55.5 39.2 22 3 16, 9 16. 4
August... - 55. 0 38. 8 21.8 17. 0 16,3
September 8 55, 4 38. 9 217 217, 2 16. 5
VG tled by F, W. Dodge Corporation; ) ted by the National 4 Neow seri construction b [050;
Burea of Boongmic Rescarch. Oraitsstaall caniracts, an oovers yars) ress s prior datee For Geratls o Comresa e anuary 1050; pot compacsble with
mllgothun urhan. sus, A 1960,
2 Series begins January 1956. The 37 Eastorn States dats are probably indica- ¢ Prol estimates.

tive of the 48 Etates trend for other perd
3 Revised series beginning Janusry 1956 not comparable with prior dats. Sources: Department of Commerce and ¥. W. Dodge Corporation (except as
Beries discontinued beginning January 1958, noted).
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HOUSING STARTS AND APPLICATIONS FOR' "FINANCING

Private housing starts in September were ai an annual rate of 1.1 million (seasona"x/od;usfed), compared with 1.3

million in August and 1.2 million in July. The number of FHA applications and VA appm:scnl requests received
was ulso be‘ow the Augusi level but was higher than in July.
MILLIONS OF UNITS [ANNUAL RATE) MILLIONS OF UNITS {ANNUAL R.ATE)
» ' SEASONALLY ADJUSTED '
2 2
" . PRIVATE NONFARM ]
T HOUSING STARTS
,—v"' t N
o .o-x.,\ -
! e e t
oLttt Dlll|‘llll\yllllllJ_Llll it o llullutf Illllll:l‘ll‘l’lllllllll!o
2 T T
UNADJUSTED
NEW SERIES
. ll'\.‘ FRIVATE NONFARM ity \ J
P \“ e HOUSING STARTS T \“ ﬂ
s S AN o S advtalt, FANYI 4 A\ \
- b 2 LY 7 b - 7 oLb SERIES] - St :
L “r" 7
VA APPRAISAL FHA APPLICATIONS §i
- REQUESTS 3 -
it S P 5 o P :
F - M“"'“%M _f\’ ~ '«.,...m
ol!»ILIlIIJJ"lH1||\l|ll|l|tlllll|l\|\! RN NSRRI bl b il do
1954 1955 1956 © 4957 1958 1959 1960
SOUACES: DEPARTMENT OF o FEDERAL H --umoulruﬂ. AND VETERANS ADMINISTRATION (VA ). COUNCR OF ECONOMIC ADVISERS
~[Thousands of units] ’
Total housing T ) Private housing
starts (farm and Nonfarm housing starts starts, seasonally ad- Pg(;gsostis cag‘:‘e
" nonfarm) : ’ Justed annual rates y ]
Period Total Total Private Total | t%opphxfzg; Requests
px;;rgte Private P“‘_fﬁte Total Government | farm and | Nonfarm Fnﬁ A ;‘gr rz;:_
e anc programs nonfarm PP
public public pnvate commit- als }
FHA VA ments !
) Old series 238, a5 4
1954 . ® ® 1,220.4 7 1,201.7 | 276.3 | 307.0 lameneeooi]ommaaaanas 38. 6 535.
1955, el ¢ o) 1,328 9 | 1, 800.5 ] 276.7 | 3929 |amomueaci)omcncaua 306. 2 620. 8
1956 e ® @ 101181 | 1,093.9 | 189.3 | 270. 7 |oocmc oo foccmann 197. 7 4015
1957 oo ) @ 1,041 9 09281168 4] 128 3 |emenccmeaeaacann 198. 8 159. 4
19568 - ® ol 1,209.4 | 1,141.5 | 295,41 1021 e cunfunnq-aa-] B4L7 234. 2
1959 . ®) ) 1,378.5{ 1,842.8 {8325 | 109.3 |-vovonocbiaoo .| 3607 234.0
New serjes ¥~ | New series !
1959 o een 1,563.5 | 1,516.8 [ 1,531.3 [ 1,4946 { 332.5 | 109.3 |ocnao Jeereaao o 369. 7 2340
1959: June. .o 153. 4 147. 8 152, 1 146.51 348 110 1, 577 1,663 60. 2 27.2
July oo 149. 7 148. 1 146. 7 145. 1 31.7 10. 6 1,678 1,646 29. 0 26. 0
August_...__.. 142. 4 138. 2 142. 0 137. 8 31. 3 9.9 1, 450 1, 446 25. 6 21. 2
September...___ 140. 0 136. 3 136. 1 132.4| 29.8| 10.0 1, 609 1, 468 25.5 17. 9
October. ... .. 123.3 120. 0 121.2 |, 117.9| 26.8 9. 4 1,878 1,864 24. 1 16.7
November_.___ 106. 5 104, 7 104. 3 102.5 ] 20.3 7.9 1,866 | 1,328 16.1 12.2
December. . _. 96. 4 95, 6 93. 6 92. 8 20.0 6. 4 1, 461 1, 401 18. 2 1.1
1960: January...... 88. 4 87.1 84 3 83.0| 159 4.1 1, 366 1, 291 16.3 | 11.2
February...... 90. 2 87.9 88. 8 86. 5 17. 6 4.8 1, 867 1, 347 21.1 12.9
lareh_ .. ... 93. 3 20. 2 92.3 89, 2 21.9 | 5.2 1,112 1, 098 | 27. 4 12. 9
April. ... .. 125. 4 123. 7 123. 6 121.9 ! 25.4 7.8 1, 829 1, 309 22. 5 13.7
BY e 130. 8 128. 1 129. 0 126. 3 25. 2 6.9 1, 842 1, 824 22 .4 14. 4
June. ._.__... 127. 8 122, 2 125. 7 120. 6 26. 5 7.7 1, 802 1, 285 28.7 15, g
Julyeo e 114. 9 1111 113. 2 109, 4 23. 6 7.4 1,182 1, 164 19.6 8.5
August ‘. _____ 129. 9 125. 1 127. 8 123, 0 26.3 8.2 1,295 1,276 22. 9 12. 4
September 4___ _ 103. 4 97. 8 101. 8 95.71 22. 4 6. 8 1,077 1 064 20. 1 11.6
7 Fﬁmﬁmr
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* Not 8

3 Bee Housing Storts, C20-11 (Bupplement), Bureau of the Census, May and Veterans Administration (VA),

1060, for description.
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SALES AND INVENTORIES——MANUPAGTURING AND TRADE -

Business sales and inventories (seasonally adjusted) declined in Augusf
facturmg while liquidation of retail inventories of $200 million accounted for the entire drop in stocks.

turers' new orders rose 3600 million. Prehmmary estimates of retail sales in September indicate a drop of 'cubouf

The sules reducfmn was cenfered in mqnu-

1 percent. T
BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED)
100 7 30°
TOTAL*AND MANUFACTURING ) " RETAIL
(ENLARGED SCALE)
—— TOTAL INVENTORIES * - ) N
™ 5\<~~ ¢",ﬁ...' ~ :--‘_—"'-~‘_--~~’ '-i‘-f‘..-\q"'—‘ -~
Sm—re INVENTORIES
Bo k- } 20 b—= - i i
; > PN N
: I — ‘
60 P PaVl.etx
[roraL saLes® | 7 i
| m\/ ’ g io —
-'_’ ~~_;_',—"7",‘"’ B o{nn:l:nnhnnhnnhuullnﬂhnnhnn{
. : " INDEX, 1947-49:100 (SEASONALLY ADJUSTED)
MANUFAGTURING INVENTORIES 180
) ’ DEPARTMENT STORES
40 B P
160 > “‘=j
= I . _~INVENTORIES G
/-MANUFAGTURING SALES . : o= P AA R
| k d -~ N, o A
\q’\ o )
: 140 W - : rJ\/‘ \v
2o ] S \/\—5{1.: v ]
veo beaasalorsaal e beasnoptyenaataesad et
1957 1958 1959 1960 1957 1958 1959 1960
#MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE, o - .
SOU&CE DEPAHTMENT OF GOHMERCE AND GOARD OF. GOVERNQRS OF THE FEDERAL REsﬁW! SYSTEM. _Com OF £ECONOMIC Mmsas
M B;;%f%ggé?ng Manufacturing Wholesale Retail Department stores
Period :
Inven- Inven-| New Inven- Inven- Inven-
Sales? | ¢ ieq2| Sales! tories 2 | orderst | S81e8 ! | jorieg s | Sales? tories 2 Ssles! | Loriess
1 - Index, 1947-49=100
Billions of dollars, seasonally adjusted seasonally adjusted
1953 e e 484 | 786 245! 454} 231 9.8 105 1411 22.7 118/ 131
1954 o e 47. 41 755 23.5] 43.0] 22.5 9.71 10.4§ 14.1 22.1 118 128
1985 . e 52,3 81. 7 26, 3 46, 4 27.2 10. 6 11. 4 15.3 23. 9 128 136
1956 . e 54. 8 89,1 27.7 52.3 28. 3 11.3 13.0 158 23. 9 135 148
1957 e e 56.3 90. 7 28 4 53. 5 27. 3 11. 3 1271 16.7 24 5 135 152
1058 e 54. 0 85. 1 26. 2 49, 2 25. 9 1L 1 12, 0 16. 7 24. 0 136 148
1959 o e 60. 0 89. 4 29. 7 52,4 30.1 12. 3 12. 6 18.0 24.3 144 156
1959 July .o 617 89. 9 30. 9 52,21 30.8 12.5 12. 5 18. 3 25.1 148 158
August... .o 59.6 | 89.5¢ 20.3| 521 20,01 122 126 i8. 1 24. 8 144 160
September ... _ ... 60, 1 89, 2 29. 8 51. 9 30. 6 12, 5 12, 5 17. 8 24. 8 144 160
October._______._.. 59.7 | 837 29.4| 5L5] 30.4 120 125 1831 247 147 | 158
November. . ....o-- 59. 1 88. 4 29.0 51. 6 29. 2 12. 3 12. 6 17. 8 24.2 146 160
December... .covuen 60. 9 89. 4 30. 8 52 4 30.7 12.7 12. 6 17. 5 24 3 146 161
1960: January_ . . ____..._ 6.6 90.5] 311 53.3 1 29.8 12,4 12.7] 181 24. 5 146 161
February. ..c...--- 62.2) 91.4| 381.6] 53.9 30.6 12.5 | 12271 181 | 24.8 142 160
Mareh. .. ... 61. 3 92. 3 30.8 54. 3 30. 3 12. 2 12. 8 18. 2 25.1 138 162
April .. 62.6 1 92.6 1 31.0) 547 30.4| 12.6] 12.9] 18.9] 250 154 159
Voo 61.9] 93.2| 8L0| 55.0| 30.5| 124 13.1| 185]| 252 141 161
Jupe. . . oeee 61.8 1 93.5] 380.8} 55.1 30. 1 12.5) 13.0| 185 25.3 145 166
JuUyo o 60.9( 93.4( 30.4| 549 29.2( 1223| 13.0| 181} 254 149 167
Auvgust*________._. 60.6 | 93.2] 30.1| 549 ] 20.8| 122 13.0) 18 2| 252 144 169
September 4. __ | e e Lo e 18.0 '.'-;'-_-_ 142 | ...

) Monthly average for year and total far month,
? Book value, end of period,

4 Pre)
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adjusted.
1 Book value, end of perlod, except annual data, which are monthi averages.
Bmlnary estimates, d

Bources: Department of Commerce and Board of QGovernors of the Federal

Reserve System.
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MERCHANDISE EXPORTSANDIMPORTS . |
Percg'm '},ig’igt q'_nd impoits 2 p?,"_:enf 'iﬁs}ier

Commercial exports were. 21

corresponding period of 1959.

in the first 8 months of 1960 than’ in fhe

BILLIONS OF DOLLARS n BILLIONSOF DOLLARS
2.3 " e 2,5
2.0}— 2.0
TOTAL MERCHANDISE EXPORTS
1.5
Yot 1.0
“~roraL MERCHANDISE IMPORTS
.8 5
! .
[ FFNEENRENENY) BN EERE RN EN RN EEREE NN RN NSNS E RN AN AN R N l~llllyll|Lll (AN ERERN] [+]
] 1954 1958 1956 19567 1958 1959 1960
“l_ SOURCE: DEPARTMENT OF COMMEACE. COUNCA OF ECONOMIC ADVISERS
{ Millions of dollars]
Merchandise exports Excess of exports
Period Merchandise over imports
Total Grant-aid | Commercial [ imports Excluding
shipments ! exports Total grant-aid
: ) ’ shipments
1950 monthly average. .. __ oo . .. 856 24 833 738 119 95
1951 menthly average.. . cevcaecaoaen 1, 253 89 1,164 914 339 250
1952 montbly average. .o ceemeceeus 1, 267 166 1, 100 893 374 207
1953 monthly average. .o ccaomncens 1,314 293 1, 022 906 408 116
1954 monthly average. ... comwecaeun 1, 259 188 1, 071 851 408 220
1955 monthly average. .ucceeceeea -] 1,296 105 1,191 949 347 242
1956 monthly average. e ccmecameven 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. - ee cemevcueun 1, 738 113 1, 625 1, 082 656 543
1958 monthly average.. o ceeenccunn 1, 491 129 1,362 1,070 422 203
1959 monthly average. ... cooivaco. 1, 464 102 | 1, 362 1, 268 196 94
19569 JUlY .o i e 1, 468 115 1, 353 1,248 220 105
AUBUSt. o e e 1, 397 97 1, 300 1,189 208 110
September. .o e 1, 479 80 1, 399 1,392 87 7
October. __ ... 1, 482 84 1,398 1, 202 280 196
November.... v vecemeeecan 1, 479 102 1,376 1, 282 196 94
ecember .o aan 1, 674 105 1, 569 1,478 197 92
1960: January. .. ceeccmcnccrmec——— 1, 562 78 1, 484 1, 137 424 347
February .o .o 1, 576 79 1, 497 1,288 288 209
Mareh.. o 1, 751 117 1, 634 1, 375 - 876 259
ApPrile o e 1, 823 115 1,708 1, 257 566 451
May. i 1, 810 94 1,716 1, 260 550 456
Jube. e 1,738 100 1, 638 1,313 425 325
JUly. oo 1, 699 70 1, 629 1, 156 544 474
August_ ..o 1, 610 63 1, 548 1, 228 382 320

! Flgures include only Department of Defense sb!pments'of grant.aid military
> Shipments for
ted to$282 mition

supplies and ’e?’ulpxﬁen't under the Mutusl

ber 1050)

the first 6 months of the program (July-D
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CONSUMER PRICES

Consiimer prices in August held sfeady cn‘ the July Ievel as food price declmes offset shghf pnce advances in the other

mdjor cqfesones

PRICES

INDEX, 1947~-49%100 INDEX, '947"49"09
150 '5é
- 2
gl -
) -"-
. ¢'/ e
140 ~, - S i i 40
; :::/
[ ]
_;:")/ RE(T
/_7:'
130 yﬁ e ! 120
LY -~ ., Vs . . |
i (- “'-.- e A J.-._a.,'f ALt CT‘EIAS /_ |
TRANSPORTATION T |
D e ~ev e pan
: / P N i i e, et SRS
: K ¢ons .
s~ Se o
— ~ N FOOD
- R PO & : no
1o R N 1. P e
M
I APPAREL
100 4 100
IR NN RN RS ANINE R ENR RN E R RN RN SN EN NN TSR N ETUNE PSR RN KNURNE FRUURE FEENT
1954 1955 1956 1957 1958 1959 1960
.. SOURGE: DEPARTMENT OF LABOR, COMNCR. OF ECONOMIC ADVSBES, -},
11947-49=100}
| Housing Te Reading| Other
. AN - . ah8- | Medical | Personal| and goods
Period : Food Appsrel | porta- ?
. items care - care recrea- and
Total! | Rent tion ‘ tion | services
100. 0 103. 3 105. 0 99. 4 | 108.5 | 104.1 101. 1 104. 1 103. 4
101 2 106. 1 108. 8 98 1 1113 106.0 { - 101..1 103. 4 105. 2
112. 6 112, 47 113.1 106. 9 118 4 111. 1 110. 5 106. § 109. 7
114 6 114. 6 117. 9 105. 8 126. 2.1 117.2 111.8 1 107.0 115. 4
112. 8 117. 7 124. 1 104. 8 129.7 { 121.3 112. 8 108. ¢ 118. 2
112. 6 119. 1 128 & 104.3 | 128.0] 1252 113. 4 107.0 120. 1
1955 110.9 120.0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2
B R 77 TR 116. 2 111. 7 121. 7 132. 7 106. & 1287 132. 6 120. 0 108. 1 122.0
1857 e 120, 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112.2 125. 5
1968 . o e 123. 5 120.3 | 127. 7 137. 7 107. 0 140.5 1 144. 8 128. 6 116. 7 127. 2
1969 e e 124. 6 118. 3 129. 2 139.7 107. 9 146. 3 150.8 | 1312 118. 6 129. 7
1969: July e oo 124. 9 119. 4 129.0 139. 6 107. 5 146.3 | 1510 ] 131.3 119. 1 130. 8
August. ... __... 124. 8 118. 3 129. 3 139. 8 108. 0 146.7 151. 4 131 7 119. 1 131. 1
Septembera....__.__ 125. 2 1187 129. 7 140. 0 109. 0 146. 4 152, 2 132. 1 119, 6 131, 5
October__ ... ... 125. 5 118. 4 130. 1 140. 4 109. 4 148 5 152. 5 132. 5 119. 7 131. 6
November....—...... 125. 6 117. 9 130. 4 140. 5 109, 4 149. 0 153. 0 132. 7 120. 0 131. 6
December- - .__.__... 125. 5 117. 8 130. 4 140. 8 109. 2 148 7 153. 2 132. 9 120. 4 ~181. 7
1960: January. ... ... 125. 4 117. 6 130. 7 140. 9 107, 9 147. 6 153. 6 132. 7 120. 3 131. 8
February_ . ___..__._ 125. 6 117. 4 131. 2 141. 0 108. 4 147. 5 154 71 132.6 120. 6 131. 8
March_ oo _._. 125, 7 117.7 131. 3 141. 2 108. 8| 146.5 155.0 132. 7 120. 9 181, 7.
Aprilo .. 126. 2 119.5 131. 4 141. 4 108.9 146. 1 155. 5 132. 9 121 1 131.9
LY, SO 126, 3 119. 7 131. 2 141. 4 108. 9 145. 6 155. 9 133.2 121. 4 131. 9
JUDe. e e 126.5 1 120.3 131. 3 141 6 108. 9 145, 8 156. 1 133. 2 121 1 132.0
July .o 126. 6 120. 6 131. 3 141. 8 109. 1 145. 9 156. 4 133. 4 121. 6 132.2
Augusto ... _._.___ 126. 6 120. 1 131. 5 141. 9 109. 3 146. 2 156. 7 133. 8 121. 9 132. 4
¥ Includes, in addition to rent. homeowuer costs. utilities, housefurnishings. ete. Source: Department of Labor.
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WHOLESALE PRICES

Wholesale prices were unchcmged in September, as price advances for farm produds cnd piocessed foods were offset

in the mdex by a small price decline for mdush'ldl commodmes.

=

r INDEX, 1947- 492100 INDEX, 1947~ 494100
130 OTHER THAN FARN 130
PRODUCTS AND FOODS PRPRT IPAE I Lt L S,
ONDUSTRIAL] -
PP it it nd T TERIRT 2
,"'1
izo ~= it A — e L — 120
~,- ’_—_N
LS g // ALL COMMODITIES
T e G P - L/\\Wﬂ 1o
W Paoé ESSED FOODS . 100
100 N <= 7 " .
‘ “‘Ib‘ | 'l' \\
Y A R
90 y" ;“.\ 't_:\ »” 'g.’l Lad -t N '0'\ s0
TNA AN L oA AN
v ] ,' f : ; - »
\ | 4”7 FaRM PRODUCTS
Y’ |
80 80
INESNY IRENEN AN RENNN SR ¥ |L|lll_Llltlrl!llLlll]]l 111:1]"»1111 agaasdtasa el aas sl
1954 1955 T 1956 1957 1958 1959 1960
BOURCE: geuu'ﬂlem’ OF LaBOR COUNCR. OF ECONOMIC ADVISERS
{1947-49=100}
Other than
Period All eom- Farm Processed farm &n’oducts
modities products foods and foods
‘ (industrial)
1949 Lo e ——————————— o 99. 2 92. 8 95. 7 101. 3
000 . e a e —————————————————— = 103. 1 97. 6 99. 8 105. 0
dOB ] e e m e ————————————————— 114. 8 118. 4 111. 4 115.9
10982 e cr e — e m— ;e ——————— 111. 6 107.0 108. 8 113.2
2B e ———————— 110.1 97.0 104. 6 114.0
B8 e ————————— o = o o e 110. 3 95. 6 105. 3 114.5
1965 e b m e e e e 12 5 o e o e 110, 7 89. 6 101, 7 117.0
0D o i e c e c ;e e ———————————————— 114.3 88. 4 101. 7 122 2
LT U 117. 6 90. 9 105. 6 125. 8
JOB8 . e e e e et e e 119. 2 94. 9 110. 9 126. 0
050 e ———————— 119. 5 89.1 107. 0 128 2
1959: AUGUSE. - - _ oo e 119.1 87.1 105. 8 128, 4
September . - oot —————— 119, 7 88. 9 107. 8 128. 4
[ ) ¢ R LSO 119. 1 86. 5 106. 4 128 4
118 9 85, 4 104. 9 | 128 5
118 9 85. 9 104. 7 128 6
119. 3 86. 5 105. 6 128. 8
119. 3 87.0 105. 7 128. 7
120, 0 90, 4 107. 8 128. 6
120.0 91,1 106. 8 128. 7
119.7 90, 4 | 107. 3 128. 2
119. 5 89.0 107. 6 128. 2
119. 7 88.9 108 9 128 2
119, 2 86. 6 107. 8 128 2
119. 2 87.5 108. 1 128. 0

Source: Department of Labor.
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PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by fammers udvunced in the month ended September 15: fo qbou* its June-vjuly level.

The patity ratio rose one point to 80

INDEX, 19/0~i4%100 o INDEX. ISKO-'M -lDO
B [ 385
PRICES PAID, INTEREST, TAXES,
) AND WAGE RATES —
300 ’-’,-~_...‘.‘--r‘ — 300
- ’¢'~-,~-4‘
] "-ﬁ“-'-"‘
o7 T N e o = eme"1 275
L i e e s
PR EGEIVE - .
=~ : (ALL FARM PRODECTS) [N : 2850
- \,\, | \ / ‘ \v\\'
225 ,‘\\\//\' 225
200 L 00 0l 1t TR I B ) ::-;1“1'7_11 (IR IR DR R W O ) RRENE TN RN Aobod dot Lt g it a i1 )200
RATIO-Y RaTio ¥
w00 100
w PARITY RATIO
oo, e,
MM"“""""”"'M...‘...M“%"‘""mm.w.w...}.r-“" """-m-""‘""‘ T, T e ety o
75 7%
;llll'llj-ll ]Il!]l![l!l (IR RN l||l|l!|l|l Illillllllllb!lll'llilll IR ERE NN RN
1954 1955 1956 1957 1958 1959 1960
2/ RATID OF INDEX OF PRIGES REGEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. s )
SOURCE; DEPARTMENT OF AGRIGULTURE. *COUNGIL OF BSONGWIC AbVistas
Prices received by farmé;s Prices paid by farmers
All items, | -
N J interest, " Parity
Period Alform | Gop | LTESE0%K | tanes ana| Tamly | Produe | T
products products wa,(g:rriges items items
- index)
Index, 1910-14=100
1850 . e —————— 258 233 280 256 246 246 101
105 e em————— 302 265 336 282 268 273 107
1952 . e 288 267 306 287 271 274 100
B . S 255 240 268 277 269 256 92
1954 e 246 242 249 277 270 255 89
1955 e e 232 231 234 276 270 251 84
3086 e e e e e 230 235 226 278 274 250 83
It 15y SO 235 225 244 286 282 257 82
1058 e e 250 223 273 293 287 264 85
h Rt L I 240 221 256 298 289 266 81
1959: August 16 . ____ 239 220 255 297 288 266 80
September 15 . . _______________ 240 220 257 296 288 264 81
Qotober 15. . .. 235 218 250 296 200 264 79
November 15 _ . ____.__________ 231 217 243 297 291 264 78
December 15, . . 230 218 240 297 201 264 77
1960: January 156, . ___________ 232 220 242 299 290 265 78
) February 15 _ . ________.___ 233 | 218 245 299 289 266 78
Mareh 16 .. 241 222 257 300 289 267 80
April 35 .. 242 225 257 302 291 268 80
ay 15 e 241 228 252 301 291 267 80
June 15_ . .____ - 236 221 248 299 290 265 70
July 15...... - 238 226 249 298 290 263 80
August 15 . . ____________ 234 218 247 298 290 262 79
September 18] o ITITTTTmmm 237 221 251 298 290 263 80
 Percen 2! : Departm,
lntel;est. tat;g:, :}t&o vgggéc}_ix of prices recelved by farmers to index of prices paid, ource: De; ent of Agriculture. 25
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CURRENCY, CREDIT, AND SECURITY MARKETS

CURRENCY AND DEPOSITS

The tok:l of demcnd deposlts and currency rose in September but by |ess than the usual seosoncl change

“BILLIONS OF DOLLARS ) BILLIONS OF DOLLARS

END OF MONTH

280 o ~ : ’ S~ 230 .
M o, -
‘5 ’-“-" \,“‘,-O

TOTAL DEPOSITS AND CURRENCY s
TOTAL EXCLUDING U.S. GOVERNMENT
200 DEPOSITS - 200
< <
DEMAND DEPOSITS
DJUSTED | W KL b3

3 -,
KL '’ s g LRl i
-’ g SV, ot %t Wy g s 2 P Lo WL L W g s O ;

100 e : o 100
OEPQSITS /om'— ’
—

TIME
/ mu‘lw
| I
5o . ’ GURRENGY OUTSIDE 1%
BANKS
1.5, GOVERNMENT DEPOSITS
-, P - . - Pl Tl
[+ MY :’1.1.:‘1‘11.:—; 1~TT|-:.1‘:T7-_$’|.1-:1.L’|.:_1 3 \?T\ [ l 1 '-T?T 11‘!'! l‘1’|~lg 1 [PV S S N T I!‘l :x ledad O
" i954 1958 1956 | 1957 1958 - 1959 1960
. BOARD OF 80 C » oF TNE. FﬁDEﬂQII. RESERY; YSYSTEH. m OF ECONOMIC -ADVISERS
{Billions of dollars] :
Total | U.S Total exeluding U. 8. Government deposits Demand deposits
Dndotperio | OBCE| Goremn-l | DoPIRRer = | sossomally scpusted
nd ot perk :31-. ng::‘ Total de- Demand|Currency Demand|Currency
rency | posits? posits* | Total |deposits| outside jj Total |deposits| outside
. ladjusted? banks adjusted| banks
1953 e e ——— 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 PN | ORI MU S
1954 o e 214. 8 5.1 209. 7 75. 3 134. 4 106. 6 27,9 B ! I
1985 v e 221 0 4.4 216. 6 78. 4 138. 2 10991 283 Hlocvmcc e e
1956 e e 226. 4 4.5 222. 0 82,2 139. 7 111. 4 28, 3 Havmmmemcfomcec e -
1957 e e 232. 3 4.7 227. 7 89,1 138. 6 110. 3 288 Wi il -
1958 . e 247. 5 49 242. 6 98 3 1442 | 115. 5 28 7 Hemmimm e e e
1959 o 252, 4 58] 246.6 | 10. 8 144. 8 115. 4 204 e
1959 August..o .o niann 247. 3 6.6 240.8 101, 2 139. 6 1111 28. 5 140. 9 112.6 28. 8
eptember__ ... 248. 5 7.1 241. 4 101, 5 139. 8 111. 4 28. 5 140. 8 112. 4 28. 4
ctober. ..o 248, 2 6.0 | 242.2 101. 1 141.1 112. 7 28. 8 140. 4 112.0 28. 4
November. .. _...... 247. 7 5.1 242. 6 100. 3 142. 2 118. 1 29. 1 140. 1 111.8 -28.8
December.._.__..... 252, 4 5.8] 246.6 101. 8 144. 8 115. 4 29. 4 140. 2 112. 0 28. 2
1960: January____ ... .l 2473 4.4] 242. 9 101. 0 141. 9 1140} - 27.9 | 14001 111.7 28.8
February. . | 2449 58| 239.6 101. 2 138 4 110. 5 28. 0 139, 1 110. 8 28.8
March... .l 2442 5.2 239. 0 102. 2 136. 8 108. 8 28. 1 189. 5 111. 1 28. 4
April_... 247. 0 5.3 241.7 | 102.8 130. 4 111. 5 27.9 189. 4 111. 2 28.2
BY e 246. 1 7.71 238.4 102. 6 135. 8 107. 7 28. 1 187.6 | 109.8 28. 2
June. oo 247. 7 7.81 239.8| 103.7 136. 2 107. 8 28. 3 138.0 | 109.9 28. 1
July S e 249. 6 7.0 242.6 | 104.2 138. 4 110. 1 28. 4 188.6 | 110.8 28.8
Auvgust .. _. 248. 8 6.2 ] 242.7 105. 2 137. 5 108. 9 285 188. 6 110. 8 28.3
September 4. ... 251. 8 8 2] 243. 6 106. 0 137. 6 109. 3 283 138.65 | 110.8 28. 2

1p.8. Govemment depoms at Federa) Reserve Banks and eommercial and 4 Prellminary estimates,

sa:tngs banks, and 'I‘gusurer’s time depwits, mk& Nore.—See Note,

Syshebsits In commercls) banks, = savings Sad ‘Posial Savings Montily Gain avé fof 15 last Wednesday of the month, except the unadjusted
* Demand deposits, other than Interbank and U.8. Government, less casn 1948 for December 1055, which are for the call date.

ftems in process of collection, Bource: Board of Goverpors of the Federal Reserve System,
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BANK LOANS INVESTMENTS AND RESERVES

Commercial bank loans rose” $7OO ml"len in September, compared 1o ‘an increase of $400 ml"mn ih September 1959

hsve taken membership in the Federal Reserve 8

3 Commercisl and Industrial

and, prior to 1956

cultural loans Series

agﬂ
revlsed beginning Janusary 1952, October 1955, July 1958, and July 1959,
3 Awverages of deily figures on balances and borrowings during the perlod
¢ Preliminary estimates.

Digitized for FRASER
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re;
and Ha

menm

) were expanded to molude data for all banks

Source: Board of Governors of the Federal Reserve System.,

ajLupysfor:opz.LAks - »BI!,L;ONSOFDOLLABS
ALL GOMMERCIAL B;"A‘NKS
200 - 200
i TOTAL LOANS AND INVESTMENTS / "V—’_-—’ |
T
150 - 150
> ——
BANK LOANS o T
foe o~ o s S --“.-—"-‘7 too
o o e " o 0 2 . -
B .
. —— * INVESTMENTS IN.U.5. GOVERNMENT SECURITIES ] -
. ;:""_....i"'" '”‘M \ ‘ : M |
‘ s0 - 50
! l INVESTMENTS IN OTHER SECURITIES
1
; Ol!lll‘l‘lll I!l‘ll]ll.l Illll]él!l' II||leII]|I [l|l||illll 'QIIIIIJIJJ II'!rlll!lAll o
f 1954 1955 1956 1957 1958 1959 1960
L END OF MONTH : :
v SOURGE: BOARD OF 60V OF THE F RESERVE SYSTEM. . v _couNce oF
[Billions of dollars]
All commercial banks Weekly All member barks ?
1 reporting Borrow-
End of period Total loans Ipvestments 'g:ﬁ:;ef Regerve balances® | ings at
and invest- | Loans | Total u. 8. Gotv- | Other B : Fﬁaderal
ments ) ota, ernmen ors usiness i ; Reserve
securities |BECUrities | “1oong's Required | Excess Banks ?
1952 141. 6 64.2 77.5 63. 3 14. 1 223. 4 19. 6 07 0.8
1953 145. 7 67. 6 78.1 63. 4 14. 7 23.4 19. 3 .7 .8
1954 155. 9 70. 6 85. 3 69, 0 16.3 22. 4 18. 5 .8 .1
1955 160. 9 82.6 78. 3 61. 6 16. 7 226. 7 18. 3 .6 .6
1956 165.1 90. 3 74. 8 58.6 16. 3 30. 8 18. 4 .6 .8
1957 170. 1 93.9 76. 2 58 2 17.9 31. 8 18. 5 .5 .8
1958 185. 2 98. 2 87.0 66. 4 20. 6 331 7 18.1 .6 .3
1959 190. 8 110. 8 79.4 58. 9 20. 5 230.5 18. 2 .4 .8
1959 188, 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 .5 10
187. 8 107. 8 80. 0 59, 2 20, 7 29. 5 18. 2 .4 .9
188 4 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 . 4 .9
188. 3 109. 5 78. 8 58. 5 20. 3 29. 9 18. 2 .4 .9
190. 3 110. 8 79. 4 58. 9 20. 5 30. 5 18. 5 .5 .9
1960: 187. 8 109. 6 78. 2 58 0 20. 3 29. 9 18. 3 .5 .9
186. § 110. 3 76. 3 56. 2 20.1 30. 2 17. 8 .5 .8
185. 7 111. 4 74 3 54 2 20. 1 310 17. 6 .4 .6
188.8 113.0 75. 9 55. 8 20.0 30. 9 17. 7 .4 .6
188. 6 113. 6 75.0 55.1 19. 8 312 17. 8 .5 .5
188. 9 114. 8 74. 1 54. 2 19. 9 316 ~17. 8 .5 . 4
190. 9 114. 2 76. 6 56. 7 20. 0 31.0 18. 0 .5 .4
191. 2 114 7 76. 6 56. 6 20. 0 310 18. 0 .5 .3
193.3 115. 4 77. 8 57.7 20. 2 3.5 17. 9 .6 .2
t Member banks include, besid banks those State banks that Nore,—~Between January and August 1959, these series (excspt th

at for weekly
ks in Alasks
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CONSUMER

CREDIT

Consumer credit outstanding rose by $275 million -in August compared to an increase of -about $800 rm%lhon in

Augus} 1959

‘BILLIONS OF DOLLARS BILLIONS OF DO!;LARS'
60 END OF MONTH o
= TOTAL GREDIT OUTSTANDING /J‘ -
/\_/—1—'/\-——"—‘/ )
40 / — : | / ..,/ 40
-—/ 1
\’__//_/ INSTALMENT CREDIT ]
P mm—"
20 . 20
NONINSTALMENT GREDIT |
1 boy L potossesltogerte,
ol o saa by e viasaaa e saagudaaass taasaadaa s be s aa lag s oo saas e s lorsaglo
6 {ENLARGED SCALE) s
INSTALMENT GREDIT EXTENDED
* \ v W [l 4
2 : INSTALMENT CREDIT REPAID 2
| . . } ]
o?.:...r,.x.‘l.uurJ....)n.-.ln-”!u,uhg.“IHU.J...HM..,.L.u..l.....hun?o
1954 | 1955 1956 1957 1958 | 1969 | 1960
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM | coumca OF ECONGMC- ADVISERS
{Mlllmns of dollars]
Noninstalment credit)
Total ‘ Instalment credlt outstanding outstanding Lostal Lnstal
copsurmer g : i " -
; . . Other |Repair and ] ment ment
End of period o uct.rsiilnt | Total égbtﬁ; consumer| moderni- | Personal | .., | Charge |ecreditex-| credit
> aper } .g00 zation .| loans accounts | tended ? | repaid *
ng pap! paper ! | loans?
1950 ... 21, 471 14,703 6, 074 4,799 1, 016 2,814 6, 768 3, 367 21, 5568 18, 445
1961 e 22,712 15, 294 5, 972 4, 880 1, 085 3, 357 7,418 3 700 23, 576 22, 985
1962 s 27, 520 19, 403 7, 733 6,174 1, 385 4,111 8, 117 4 130 29, 514 25, 405
1958 (e 31, 393 23, 005 9, 835 6,779 1, 610 4, 781 8, 388 4 274 31, 558 27 956
1964 (ool 32, 464 23, 568 9, 809 6, 751 1,616 5,392 8, 896 4, 485 31, 051 30, 488
1956, e 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4,795 39, 039 33, 649
1956, 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40,175 37, 236
1957 e 4b, 286 34, 183 15, 409 8,782 2, 089 7, 903 11, 103 5, 146 42, 545 40 259
19568 oo 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40 921
1969 .. .. ..._ 52, 046 39, 482 16, 590 10, 243 2 704 9, 945 12, 564 5, 351 48, 476 43 239
1959: July...... 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4, 315 3, 693
August. . .| 48, 841 37, 510 16, 288 9, 289 2 569 g, 364 11, 331 4, 365 4,193 3, 578
September.{ 49, 350 37, 962 16, 470 9, 390 2 613 9, 489 11, 388 4,390 4, 061 3, 609
QOctober. . 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726
November.| 50, 379 38, 723 16, 669 g, 687 2, 683 g, 684 11, 656 4,614 3, 928 3, 626
December.| 52, 046 39 482 16, 590 10, 243 2 704 9, 945 12, 564 5, 351 4, 686 3 927
1960: January._.} 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 6568
February..| 51,081 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3,723 | 3, 673
March_....| 51,162 39, 648 16, 876 9, 940 2 706 10, 126 11, 514 4,118 4, 201 3, 961
April. _.__ 52, 169 40 265 17, 218 10, 022 2, 736 10, 289 11, 904 4, 451 4, 457 3, 840
BYcmeen 52, 831 40 740 17, 481 10, 080 2,786 10, 393 12, 091 4, 547 4, 335 3, 860
June......| 53,497 41 362 17, 807 10, 194 2, 824 10, 537 12, 135 4, 628 4, 561 3, 939
July_ ... 53, 653 41 687 17, 946 10, 202 2, 852 10, 687 11, 866 4, 506 4,141 3, 816
August_._.| 53,928 41, 995 18, 078 10, 202 2, 891 10, 824 11, 933 4 473 4, 301 3, 993
! Includes all consumer credit extended for the purpose of purehasing auto-  Credit extended or repaid during the penod. )
mobiles and other d by the item.s pureh.

2 lnclndes only such loans eld by financial institntions those held by retafl
iad ‘other goods paper.”

outlets are i

28

Digitized for FRASER

http://fraser.stlouisfed.

org/

Federal Reserve Bank of St. Louis

Source: Board of Governors of the Federsl Resarve System.



BOND YIELDS AND INTEREST RATES

The rate on 3-month Treasury bills and U.S. Govemment bonds averaged somewhat higher inSeptember than in. August,

Yields rose slightly in early October.

but yields on high-grade municipals and corporate: Aaa bonds. changed litile.

'PERCENT PER ANNUM PERCENT PER ‘ANNUM '
| MONTHLY WEEKLY
5 5
CORPORATE Aca BONDS
(MaoDY's)
4 4
3 3
. .
PRIME COMMERCIAL PAPER~"
» 1 v i
|
D bl debededdededilidenbodet bbbt elededurrdode b edod ok b bebesndihanbud xlqulAf!\« -7-.4;!:1,1::¢11||I1|x|1 AR TS BV ST W W Y, 1
;|,954 1965 - 1956 195?~ ’ © 1958 - 1959 - 1960
- . » ‘ COUNCE OF ECONOMC mvms
SOURCES: SE_E TABLE BELOW. ]
’ {Percentperanpum) o
U. 8. Government High-grade | Corporate bonds Prime
security yields - m%mi'cipal ' (%/I’oody"s) ' commercial
Period . 3-month Taxable bonds paper,
Treasury bonds ? (Standard & Aaa Baa 4-6
_ bills? on Pobor’s) 2 months
1053 e ———— 1. 931 2, 94 272 3. 20 3. 74 ’ 2. 52
1064, e ————— . 953 2. 55 2, 37 2. 90 3. 51 1. 58
1958 . e i ————————— 1. 758 2. 84 2. 53 3.06 | 3.631 2.18
1956 o e ———— 2. 658 '3.-08 2. 93 | 3. 36 3. 88 3. 381
1057, s e 3. 267 . 3. 47 3. 60 3 89 4.7V 3. 81
1958 e i ———— 1. 839 3. 43 3. 56 3.79 473 2. 46
1950 e 3. 405 4. 08 3. 95 438 5. 05 3.97
1969: September 3. 998 4.26 4 13 ‘4 52 5. 18 4 63
4. 117 4.11 3.99 4, 57 5. 28 4 .73
4 209 4 12 3.94° 4. 56 5. 26 4. 67
4. 572 4.27 4. 05 4 58 5. 28 - 4. 88
1960: 4. 436 4. 37 4.13 4 61§ 5.34 4.9
3. 954 4 22 3.97 4. 56 5. 34 4. 66
3. 439 4 08 3. 87 4. 49 5. 25 4 49
3. 244 | 4. 18 3. 84 4. 45 5.20 4. 16
3. 392 | 4. 16 3. 85 4. 46 5.28 4. 25
2. 641 3. 98 3.78 4. 45 5. 26° 3. 81
2. 396 3..86 3.72 4. 41 5. 22 3.39
2. 286 3.79 3. 53 4. 28 5. 08 3.34
. 2. 489 3. 84 3. 53 4. 25 5.01 3.39
Week .
1960: September 3 2. 550 3. 84 3.48 4. 23 5.01 3. 25
1 2. 520 3.84 3.49 4. 23 4. 98 3. 25
2. 654 3. 86 8. 52 4 26 4. 99 3. 40
) 24 e 2. 434 3. 81 3.54 4. 26 5. 02 3. 50
October § DO 2. 286 3.83 3. 58 4. 27 5. 05 3. 45
8 —— 2. 473 3. 88 3. 62 4. 28 5.09 | 3.38
) £ SR 2. 698 43.93 3.62 44 29 512 43 38
. 22 e $2.406 | ot L
3 We W
3 Serieskéte %ﬁ%ze?nfp:]i tlg?é ?:ﬂd(;dt;, bonds due or callable 10 years and after; :Nmardt:‘&a. are Wednesday figures.
1A9p5;,ﬂ ﬁﬁ%ﬁﬁlﬁgﬁgﬁﬁmm after 12 years; October 1641-Mereh S:}mmo%mm and Board of Qovernors of the Federsl Heserve
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STOCK PRICES

Stock pnces decimed in September but recovered somewhat in early Octobet.

INDEX. t’3ﬂ =100

INDEX, «s;g; 100
600 - 800
MONTHLY 'E!KLY
500 v/v \ 500
—~MANUFAGTURING
400 A 400
vV
\.,./‘/

COMPOSITE INDEX

4 I N
TRANSPORTATION~. }’VA
L P p3
= , 200
vTITIES 7 :
-
,.--—-'-".an-"5-—'.5.__n-""..§~~“f“"
- ’_,—--”
,_oonu»rhuuJun!n(u':nﬁhu;u INERRERTNER rnuj1-1;111[.)"1:.111”“Jnn_llinl_L 100
1954 1955 19566 1857 1958 1959 1960
TIES AND € COUNCR. -OF W muhs
11939=100)
. Com. Ma’nufacturmﬁ | Tra,de, o
P Period posite Total | Durable | Nondura- oﬁ’;‘.‘g; Utilities | finance, | Mining
index ? goods | hle goods | P A and servicel
Weekly average: i
1961 e 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9
1952, e ———— 195. 0 | 220.2 188. 8 249. 3 220. 6 117. 9 208. 0 275. 7
1968 e mem e e ———— 193. 3 220, 1 192. 6 245, 2 218 7 121.5 207. 1 240. 5
1964 e —— 229. 8 271. 3 245, 2 295, 2 232. 6. 135. 8 235. 6 267. 0
109850 e mr e — - —— 304 6 374. 4 352. 4 394. 4 320. 0 162, 9 206. 9 312, 9
FOB8 e Ci - 345. 0 438 6 409, 8 465. 1 827.1 155, 8 306.3 | 3857.5
1987 e ——————- 331. 4 422, 1 39L 2 450. 6 275. 4 156. 0 277. 4 342. 3
1958 e e it ——————— 340. 9 426, 4 385. 3 458 0 270. 2 173. 8 314. 56 313. 8
3959 e ————— 420. 2 521. 7 495. 2 535. 9 347.0 216. 2 418.0 321. 8
1959: September. . _o-omoen_. | sam2| s203| 400.8| s20] 3330| 2112| 4245| 3054
October ...t 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428 4 201. 9
November... .. 416. 6 -519. 0 496. 4 529. 6 322. 3 211. 3 434. 2 285 4
December. o cumuoceceaacs 420. 2 538. 3 517. 6 547. 1 327. 8 213.0 440. 5 296. 7
1960: January. ... .o 419.0 518. 2 499. 1 525. 8 323.0 219. 4 434. 0 291. 6
ebruary. e n 405. 0 4940 474 4 502. 5 311.9 -223. 7 419, 9 278. 6
1 ) < U, 396. 1 478. 2 458 2 487. 4 295. 0 226. 4 424. 6 268, 2
April . 398. 5 478.2 458. 7 485. 8 2017 232. 6 433. 2 260. 7
BY i e ———em 394 4 471. 6 455. 6 477. 2 289. 8 232. 0 437. 0 250. 0
JUDE . et 406. 3 484. 8 469. 8 489, 2 293. 4 239. 7 462. 2 249, 8
JOULY e 398 8 472. 5 454. 3 480. 1 288. 4 240. 2 457. 7 245. 5
August. oo e 402. 0 475. 7 454. 1 486. 3 289, 9 243.1 458. 7 258 4
September.. .o 391. 8 458. 7 431. 6 474. 3 277.7 246. 3 443. 0 256. 3
Week ended:
1960: September 9. _. ... _.._. 398. 2 465. 5 442. 6 477.3 283. 8 251. 2 451. 9 258. 5
b U T 392 2 458. 2 430. 1 474 8 278..6 248. 6 T 442.7 250. 8
23 e 383. 3 447. 8 417. 9 466. 3 272. 4 242. 0 435. 5 250. 4
300l 380. 8 447. 8 417. 4 466. 6 268. 2 237. 1 422. 1 257. 8
October S 384. 6 452, 9 420. 2 473. 8 267.7 239.1 423. 2 267.7
143 ... 390. 3 458. 4 425. 3 479. 5 271.7 244. 9 429. 1 266. 8
! : 98 for durable goods manufacturing, 72 for non- 1 Not charted.

durable mods manufacturing, 21 for trans
finance, and service, and 14 for mining.
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FEDERAL FINANCE

BUDGET RECEIPTS AND EXPENDITURES

For the first 3 months of the curmrent fiscal year, there was @ budget deﬁcﬂ' of- $1 2 bl"lon. For fhe same: penod last

year, the defncn was $1.8 billion. .

B!LI:IONé OF DOLLA;RS BILLIONS OF DOLLAGS
NET BUDGET EXPENDITURES NET BUDGET REGEIPTS
78 b~ 75 b=
50 50
25 28
(4] : 0 ;
1956 1957 l958 1989 . 1960 fsﬂ 1986 1957 1988 - l$5'9_ 1960 1961
MAJOR NATIONAL SEGURITY +10 L BUDGET SURPLUS (+) OR DEFICIT (-)
75 |-EXPENDITURES - {ENLARGED SCALE)
+5 - p=

FIRST 3 MONTHS

1956 13T 1958 1969 1960 196) 1956 1957 1958 = 1959~ 1960 198
’ FISCAL YEARS
SESTIMATE . ] . . , C. ; R
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDSET. Lo ) COUNCR. OF ECONOMIC Am’ 1
| Billions of dollars] : R
Net budget expenditures .
Net Major national security * EUd fl: Pt;)etgéc
Period budget T Department urp d of
receipts | TO%8! | g f it ol
] _ Y il ie ens’e, deficit (~) period) 3
Fisoal year 1955 ___ - __.ooooooo . _____ 60.2 | 644 40.6 3.8 -4.2 274. 4
Fiscal year 1956 .. oo oo 67. 8 66. 2 40. 6 38 4 1.6 272. 8
Fiseal year 1957 _ ... 70. 6 69.0 43.3 40. 8 L6 270. 6
Fiscal year 1958 . . o e 68 6 7L 4 T44.17 T 41.2 —-2.8 276. 4
Fiseal year 1059 . oo e 67.9 80. 3 46. 4 43. 6 —~12. 4 284 8
Fiscal year 19604 .. . iann 77.7 76: 6 45. 6 42.8 | 11 286. 5
Fiseal year 19615 ____ .. . _. e mee 80.8| 79.7 46. 0 43. 2 111 283. 6
1059: September . oo oeo 85 6.3 3.8 3.6 2.1 288 4
October . .. erc—————— 30 6. 9 3.9 3.7 -3. 8 291 4
Novemberd e 59 6.6 3.7 ‘3. 5 - 290. 7
Deecember 4 ___ . s 7.3 6.6 4.2 4.0 .7 290. 9
¢ 1960: JANUATY 4 oo e 49 6.2 3.5 3.3 -—1.3 201 2
’ ebruary 4 L e 7.2 6. 1 3.7 3.5 1.1 290. 7
Marcht e e——— 9.6 6. 4 4.0 3.7 3.2 287. 0
Aprilf e 51 6.0 3.7 3.4 -1.0 288. 9
May e 6.5 6.1 3.7 3.4 .5 289. &
Junet. o ————— 10. 8 6. 6 4.0, 3.7 4.2 286. 5
JULY e e e 31 6. 2 - 3.5 3.2 —3.0 288. 5
Augustd. .. 6.5 . 6.8 4.0 3.7 —-. 3 288, 8
September¢. .. _._ 9.0 6.8 3.9 3.7 2.2 288 6
Cumulahve totals first 3 months: ¢
Fiscal year 1960 ... ___.___. 17.3 19.1 11. 3 10. 5 —1.8 288 4
Figeal year 1961, .. ___.___________._.____ 18. 6 19. 8 11. 4. 10. 7 —1.2 288. 6
1 Ingludes military activities of the Department of Defense (military functions 4 Preliminary,
and the énmts.gy iassistaucc;: portion of the mutual security program), Atomic § Estimate,
m ommission, stockpiltng, and defense production expansion. Norx.~Totsl budget receipts and exp es hiave been adjusted to exclude
’ Ineludes teed securities held outside the Treasury. Not all of total certain intragov u 31

?ﬂmﬂ

shown is subject to statutory debt limitation.
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the first quarter of the current fiscal year, cash paymem‘s from the pubhc exceeded cash recelpis by’ about $760

mllhon.

ln ﬂwe ﬁrst quar}er of f:scol 1960 ccsh payments exceeded cash recelpts by $3.0 bl"lon. -

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

100

CASH RECEIPTS

\ CASH PAYMENTS

FIRST HALF

75

75

50

25

50

1 25

100

0] o
+H5 § 15
EXCESS OF CASH RECEIPTS {ENLARGED SCALE)
o gz S— e R, o
EXCESS OF CASH PAYMENTS
-15 ] . ] 1 | 1 , ! ] -is
1954 | 1955 ] 1986 [ 1957 ] 1958 | 1959 Y 1959 | 1960+
CALENDAR YEARS :
L/ PRELIMINARY ESTINATES. )
SOURGES: THEASURY 05@"7‘5"1. AND BUREAU OF THE BUDGET.
[Millions of dollars]
Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts or
publie the publie payments (—)
Fiseal year total:

FOB0 e e e e e 2 e 77,087 72,616 4, 471
1957 e e e ———— e ——————— e ——m——— 82,106 80 007 2, 099
1958 e e e ——————— o 81, 892 83, 412 -1, 520
B L 81, 660 94, 804 -13, 144
1960 e —————————————————————— e 94, 984 94, 283 701
1961 2 e em e —————— e —m e — e 1006, 598 98, 085 2,513

Ca!endar yea.r ‘total:

L0 e e o e e e i e e o e o e e e 80, 332 74, 806 5, 526
LT e e ot o e o e e e e o e e o 84, 520 83, 326 1,194
TO58 o e e e e m e ————————————————— 81, 729 89, 015 -7, 286
1050 e ————m—mm—mm—— e ———— 87, 553 95, 559 =8, 006

Quarterly total (calendar years), not adjusted for seasonal variation: .
1958: Third quarter. . . e m———— 18, 274 23, 789 -5, 515
Fourth quarter ... .. i eciccanan 16, 618 23,750 —7,132
1959 First QUATter. - oo .o ——— 22, 628 22,734 -~ 106
Second quarter ... .ot c e ———— 24, 141 24, 530 ~ 389
Third quarter? . .o eeee 21, 364 24 378 -3, 014
Fourth quarter ! 19, 420 23, 917 —4, 497
1960: First quarterl. . o o e e m——————————————— 25, 776 21, 941 3, 835
Second gquarter . e 28, 425 24, 047 4, 378
Third quarter?_ . __ .o e m e m 23, 418 24, 179 ~761
! Preliminary. 3 Estimate.
Sources: Burean ot the Budget and Treasury Department.
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