86th Congress, 2d Session

bl Bl
q e\) EERS
RE FE&;ER&\{ u&?‘f

g
Jie 1.0

FEconomic Indicators

SEPTEMBER 1960

Prepared for the Joint Economic Committee by the

Council of Economic Advisers

.l UNITED STATES
'GDVERNMENT PRINTING OFFICE
WASHINGTON : 1960

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



J OINT ECONOMIC COMMITTEE

(Crcatcd pursuant to Sec. S(a) of Pubhc Law 304, 79th Cong )

PAUL H. DOUGLAS Wlinois, Chairman
WRIGHT PATMAN, Texas, Vice Chairman

SENATE House or REPRESENTATIVES

JOHN SPARKMAN (Alabama) RICHARD BOLLING (Missoun)
J. WILLIAM FULBRIGHT (Arkansas) HALE BOGGS (Louisiana) ;

- JOSEPH C. O'MAHONEY (Wyoming) , HENRY 8. REUSS (Wisconsin) -

~ JOHN F.KENNEDY (Massachusetts) : A FRANK M. COFFIN (Maine)
PRESCOTT BUSH (Connccricut) THOMAS B. CURTIS (Missouri)
JOHN MARSHALL BUTLER (Maryland) - CLARENCE E. KILBURN {New York) -
JACOB K JAVITS (New York) WILLIAM B. WIDNALL CNcw Jersey)

}orm w. LEHMAN, Glerk, and Actmg Exmmw Dmmr o

COUNCIL OF ECONOMIC ADVISERS

RAYMOND J. SAULNIER, Chairman
' KARL BRANDT .
HENRY C. WALLICH

[PUBLIC. Law 120—81st CoNGRess; CHAPTER 237—1sr Smssion]
JOINT RESOLUTION [S.J. Res. 55]
To print the monthly publication catitled ** Economic Indicators™

Resolved lgy the Senare and House of chre.rmtatzm of the United S‘mm of America in C:mgm.r assembled; That the Joint
Economic Committee be authorized to issuc a monthly publication entitled ** Economic Indicators,” and that a
sufficient quantity be printed to furnish one copy to cach Member.of Congress; the Secretary and the Sergeant at
Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the Housc of Representatives; two copies to
the libraries of the Senate and House, and the Congtessional Library; seven hundred copics to the Joint Economic
Committee; and the required number of copies to the Superintendent of Documents for distribution to depository
libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to the public.

Approved June 23, 1949,

Charts drawn by Graphicr Unit, Office of the Secrezary, Department of Commerce.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Contents

TOTAL OUTPUT INCOME, AND SPENDING Page
The Nation’s Income, Expenditure, and Saving................... e 1
Gross National Product or Expenditure................ R S 2
National Income.............. Cesreseciesaaaa '3
Sources of Personal Income. . ................ .. ... 4
Disposition of Personal Income............... e et 5
Per Capita Disposable Income.............. Ceenaas 6
‘FarmIncome. ............cocoiiiii 7
Corporate Profits.. . ...\ vooviiiiiiiieiinenena... ceeeee 8
GrossPrlvathomcsncInvcstment ................... 9
ExpcndxturcsforNchlantanquuipmcnt Censeeeaeaas e 10

EMPLOYMENT, UNEMPLOYIV[ENT AND WAGES
Status of the Labor FOrce. ... .vovvvvnunn..n. Ceeesaieian . .. 11
Nonagricultural Employment. ................... P ¥4
Average Weekly Hours—Selected Industries. . ... ..... e rereaibaraieacaas i 13

AveragcHonrlyEammgs——-SelectcdIndustncs.................................. 14
AvcragechklyEammgSwSclcctcdIndustrics...................,...‘.......... 15

PRODUCTION AND BUSINESS ACTIVITY

1ndustnalProduct1on.:;..»............‘..,....., ........ 16
Production of Selected Manufactures. . .................. 17
chklyIndxcatorsofProducnon.... ................ 18
New Construction: ... ...5iia. ..o e 19
Housing Starts and Ap%l/ﬁatmns for Fmancmg e 20
Sales and Inventories—Manufacturing and Trade. ........vvinireiinrecnnnannnn.. 21
Merchandise Exports and Imports ....................... e e R 22
PRICES
COnSUMET PLiCES. -« v vvee ettt e iee e 23
Wholesale Prices. . ...ooviiiieiinii i i ianannn 24
Prices Received and Paid by Farmers. ... .. e ettt e, 25
CURRENCY, CREDIT, AND SECURITY MARKETS
Currency and Deposits. .. ................. e 26
Bank Loans, Invcstmcnts,andRescrvcs ..... e 27
Consumer Credit. . . ... .oveeeeeesnennnnnen. e 28
Bond Yields and Interest Rates. . ..........oooooo.. .. 29
Stock Prices. . ...t 30
FEDERAL FINANCE
Budget Receipts and Expenditures. . ........................ 31
Cash Receipts from and Payments to the Public.............. .. e 32

Nore.—Detail in these tables will not
necessarily add to totals because of rounding.

iii

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



iv

Digitized for FRASER
http://fraser.stlouisfed.org/

or by subscnptlon at- $2 OO per year (forezgn, $2 75) ﬁ'om. '

Economic Indzmtors, pubhshed monthly, is avallable at 20 cents

SUPERINTENDENT or DOCUMENTS
GOVERNMENT PRINTING OFFICE
WASHINGTON 25, D, c

Subscribers who wish to receive it at dn earher date after release inay ‘take advan-'
tage of provisions for aumaﬂ subscriptions. -The domestic airmail’ subqe:;puon B
vpnceis$460peryear R T i :

The September 1957 rev1sed edmon of the Htstomal and De:cr:ptwe Supple— o

- ment to Economic Indicators, which describes each senes and gives annuai data for
: years not shown in the monthly issues, is available at 40 cents a copy '

Federal Reserve Bank of St. Louis




TOTAL OUTPUT INCOME AND S?ENDING

THE NATION S INCOME EXPENDITURE AND SAVING

Current estimates indicate that total income and expendltures rose between the fnrst cmd second quarters of 1960.
[Bllhons of dollars!-

1959

1960

Year.

Second quarter

First quarter

Second quarter

Economic group

Re-
ceipts

Ex-

pend-
itures

Excess |
of re-

U |
or ex- ceipts
pend- i
itures

Ex- |
pend-
itures

Excess
of re- |
ceipts
(+).
or ex~
pend-
{ itures

(=)

Excess
of re-
ceipts
-+
or ex-
pend-
itures
(-

Ex- -
pend- |
itures

Re-
ceipts

Re-
ceipts

Ex-
pend-~
itures

Excess
of re-
ceipts
)
or ex-
pend-.
itures’

)

" :Consumers:’

Disposable personal income.|:

Personal consumption ex-
penditures

" Personal net gaving ()]

‘Business:

. .Gross retained earnings__ ..
Gross private domestic in-

vestment..

International:
Foreign net transfers by
government_ _____ ... ...
. Net exporta of goods and
SEYVICES. o

Excess of transfers (+)

or of net exports (—)
Government (Federal, State,

and local);

Tax and nontax receipts or

aceruals. . ____ .. _.__
Less: Transfers, interest,

and subsidies (ne'c)

Net receipts. ...

Total government expendi-
tures. .

Less: Transfers, interest,
and subsidies (net)._....

Purchases of goods
and services.__._...

Surplus () or
deficit (—) on
income and
product aceount.

Statistical discrepaney.........

34.5
94. 6

129. 1

Seasonally adjusted annual rates

131. 3
340
97.3

137, 3
36.0
101. 3

O}
37.0
®

™

GROSSNATIONAL PRODUCT__

501 3

505. 0 |

1Not avallable.
Bource: Department of Comrmerce.
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No, 1295, Joint Economie Report, pp 92-93, 99-105, and Economic Report o) IM
Preaxdmt, Janiuary 1953, Appendix A.
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FGROSS NATIONAL PRODUCT OR EXPENDITURE

[N

Giross national product rosé in the second quarter to an annual rate of $505 b;"lon (seasona"y ad A'sfed? uccord-,

ing to cumrent estimates,

Increases in persc:ncxl consumption expenditures, net exports,- and

Stute ane

ocal pur— .

. chases were partiy offset by decreases in domestic. investment ‘and Federal purchoses. e T e
. _anQuqn_s of.n_og_.u;Ans B o 7,15‘;-”‘6"5 bé;bb_i.uns'
' SEASONALLY ADJUSTED ANNUAL RATES A . - i :
0o e
: GROSS NATIONAL PRODUCT o "] ‘
i _____/ ,c—-—"‘—_'\ : l A B
" 400 | : /" s — 400
| IS » ; A- ,
PERSONAL GONSUMPTION 1 _...,«- I
00 EXPENDITURES T 5. aiiah L 500
. - A_‘- .
- ,__w-“""wﬂ o
200 200"
- GOVERNMENT PURGHASES -
s ., OF 600DS AND SERVIGES - :
foo — o v 4 100
e N SRR S—— — r= dui inbiniinbinbinbcl R
- o , GROSS PRIVATE DOMESTIG - =
NET 5:;023 ‘32 :gODS\ INVESTMENT . .
SNb SE : , STMENT, .
o PSR "*%f‘ i o
4 i T T TRy T P ‘x_‘ L L FIRATN O S M TR
1954 19565 1956 1957 . 1958 1959 1960
soiice: nemnﬁim' oF éouquczl . » COuNGE ofm ATVISERS
A [Billions of dollara] o R
Total Personal G Net Government pufchases of goods-and services
. gross . Total. { con- pri?:t?e exports | - ' » Faderal: o i
N national] gross sump- p . ) . Sta
Period product | national | tion d&xz;g:&c of agggde Total , |Nutional R »B_ﬁg‘%
13&3339 produet e;xg;uzxg. ment | services Tof.al defense ? Other | geal-
1949 ... 328. 4| 25811 18L 2 330 2.8 40,2 22.2 13.6 89| -17.9
1950 i 858. 4 284, 6 195. 0 50..0 .6 39.0 19.3 14. 3 8.2 19.7
1963 . 385.3 329.0 200. 8 56, 3 2.4 60. 5 38 8 83. 9 5.2 | 2.7
1959 T ITTTTTIITITIIIC 399, 4| 347.0] 219.8| 49,9 1.3] 7607 529] 46,4 BT 23.2
1863 e meaaan 417. 6 365. 4 232. 6 50. 3 —, 4 82. 8 38. 0 49, 3 | 9,0 249
1964, ... 409, 2 363. 1 238. 0 48 9 .07 753 47. 5 41. 2 BT 27.7
1955 o TTTTTTTIITI 441.9] 397.5| 256.9| 63 8 L1 756| 4531 39.1 6,6| - 80.3
1956 s v m———— 461. 2 419. 2 269. 9 67. 4 29 79. 0 457 440, 4. .5.71. .83 2
1957 T 49.5| 442.8) 2852 e61| 49| s865| 49.71 444  B7| - 368
1958 e 461.3 444 2 283, 5 56. 0 1.2 93. b 52. 6 44. 8. 83 40, 8
1969, e —eeaa 482. 1 4821 313. 8 72. 0 1.0 97. 1 53. 3 46. 0 7.8 43. 9
Seasonally adjusted annual fates o
1958: Third quarter........| 463.6 | 447.0| 294 8 55. 8 1. 6 94, 8 53.7 44. 977 9.1 41. 2
Fourth quarter._._.___ 466. 6 461. 0 300. 2 63. 2 .4 97.1 54.3 - 45 518 4 42. 8
1959: Firat quarter......_..| 476.3 473. 1 306. 1 70. 9 —1. 0 97. 1 53.3 45. 971 . 7.9 43. 8
Second quarter_.__.__| 489.38 487. 9 313, 6 78. 9 -—2. 2 97. 7 53. 7 46. 4 7.8 44. 0
Third quarter........| 480.0| 48..4) 316.0| 67.5| —.2{ 981| 36| 461| 80 44 5
Fourth quarter....... 488.8 | '486.4] 319.6| 70.8| -~ 4| 96.4|  B25| "455| 75| 439
1960: First-quarter.ii._...._ 4958 | - 501.3 323 3 79: 3 1.2 97.5 1 518 44.9 4 2 G 45, 7
flecond quarter—..___.| 497, 4 505.0 ] 329.0 75. 5 20 98. 6 JBLT ) 4471 7.6 469
1Lows Government dales. Source: Department of Commerce.

3 Thaso omenmmres correspond closely with the “major natlopal secarity”

Jum%y:wl sbovu oB

2.
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NATIONAL INCOME

Compensuﬂon of employees advanced by $4.8 bulhon (seasona"y ad)usied annuul rate) in i}\e second quq or
Propnefors income and net interest also mcreased while renfal income was unchunged.

aupgo»s OF DOLLARS S g -~ BILLIONS OF bgu_ans
1 " 'SEASONALLY ADJUSTED ANNUAL RATES ' o :
" ' " TOTAL NATIONAL INCOME - - o
400 ' OTAL (3 /A ‘_I 400 |
. 300 ™™ § . - - g SOO '
: COMPENSATION OF EMPLOYEES : —————t” - :
. ) -
- N\ b o o 7 0 0 e g g ---.‘—"—“ -
, ———"""" -
. : —__—‘.-f""'—' I ) : o
. goo l-ETET - - - - — — - - - —1 200
7 yool- : S . — 'GORPORATE PROFITS AND - , 00
) * PROPRIETORS' AND INVENTORY VALUATION ABJUSTMENT '
RENTAL INCOME \ :
oo /NET INTEREST
173 Mvaad v ootk keans s bt Sk ' (- I b . Lo o ERER R N ¥
1954 1955 S 1956 ’1‘957 1958 ‘ 1959 1960
BEPARTMENT OF COMMENCE. _ ’ - - ; e COUNGL OF ECONOMIC ADVISERS
" [Billions of dollars] v
N ' d -
Total Compen- Proprietors” income ilntzggé ) C&rgol;ﬁé)égﬁtgmxg
o .
. . sation Net
Period : qatxoo;al of em- | Business g;_ inter- | Profits | Inventory
income ployees ! Farm and pro- gons est Total before.. | valuation
fessional : | taxes - jadjustment
1949 ... 217. 7 140. 8 12. 9 22.7 83 48| 222] 204]|. Lo
d950. e 241. 9 154. 2 14.0 23. 8 9.0 5.5 | 35.7 40. 6 ~50
B 1) SR 279. 3 180. 3 16. 3 26. 0 9.4 6.3 41.0 42, 2 | —1. 2
1862 e 292. 2 195. 0 15.3 26. 9 10. 2 7.1 37.7 36. 7 1.0
1953 e 305. 6 208. 8 13. 3 27.4 10. 5 8 2 37.3 38.3 —10
B 1 17 S 301. 8 207. 6 12.7 27.8 10. 9 9.1 33.-7 34.1 -3
B 5 1 T, 330. 2 223.9 1.8} 30. 4 10. 7 10. 4 43.1 44. 9 —1.7
1956 . __ R 350. 8 249 5 11. 6 321| 109 17| 420 447 —2.7
A9B7 e 366. 9 255. 5 1.8 32.7 11.9 13. 4 41. 7 143, 2 —1.5
1088 e 367.7 257. 0 140 - 32.3 12.2 |- 147 37.4 37.7 —. 2
1989 e 399. 6§ 277. 8 11. 8 347 12,4 ] - 16. 4 46. 6 47.0° —. 5
] ; ' Seasonally adjusted annual rates T L R
1958: Third quarter. _.__. 370. 8 258. 8 140 3286|122 148] 385 388 —0.2
] Fourth quarter. ... 381. 9 263. 4 13. 5 ) 33.3 ‘ 12.2( * 15,4 44. 0 j 44. 9 | —. 8
1959: First quarter_______ 390. 9 | 270. 4 13. 0 33. 8 12,3 15,9 | 45. 5 46. 4 | - -9
. - Second- quarter_ 405. 4 279.7 12,0 34,8 12. 4 16. 2 50. 4 5.7 - —1.3
_ Third quarter_.__..| - 399.4 279. 5 iL1| 35.0| .124] 16.5| 449| 453 — 4
| Fourth quarter.....| 4028 281. 6 12| 351 . 125 169| 455 4481  _ 7.
1960: First quarter_______ 414 4 200.2{  10.6| - 35.4| 125| 17.8| 480 488 .  —.8
Second quarter. . ... ® 295..0 - 12. 1 36.0 1251 . 18 5 @ @) )
:I}?c%nde;n eaxglployer contributions for soclal insurance. (Ses also p. 4.) Source: Department of Commerce. T
Ot av; 8.
3
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SOURCES OF PERSONAL INCOME

Personal income rose slightly in August to $407.6 b:”lon (seasonally adjustzd cnnual rate) :

‘ mcreosed $0.4 billion and farm, income fell $D 5 billien.

EOREN

ransfer puymenfs

Other major components showed hﬂie:or no chahge,

. »__i.,BlLVLl( IIWS OF DQLLARS B - “B“LL!»QN:‘S oF DQ;L -ABS .
B R m se}néguaq.uowswsnrmumn. RATES R
200 - - ',_x", 4‘59‘
TOTAL PERSONAL INGOME /\—/ o
| . ) o - AL .
350 //_/ T — —{ 3%0
| 300f ,/ 300
. ™ . 5 ’-“_’,;._u‘--
dn-‘t"f‘-~-‘.’"
250 |- e ve e | —. 280
LABDR INGOME . ==""17" I""‘f 4o
1 w-"’
200 =z 200
: L DIVIDERDE ARD N .
R BUSINESS, PROFESSIONAL, AND RENTAL m’cous\ FARM PROPRIETORS INCOME BERSONAL, mrsngs Fo LN
s0 . A JL e » . 50
O B et s
obraaaaday ll(ll]-llll)»J!lllJ_lllll nnllxnu FRERFE ERNTWE FRERIY RWRRTE DY WTES FwAeu F-
1954 ° 1955 1956, - - 1957 1950 1959 1960 "
. SOURE; DEPARTMENT oF con;nic:\ » e i Cotal, O Etnohg Kvisas
(Billions of doHare] ’ .
Labor income| p_ o top oo s ] , Tess: Per-
o “Total | (Wage and ¢ :,roprlef;oljs ki Rental . | Personal|Transfer | 0021 con- || Nonagri-
. salary dis- : income | Divi- | | tributions || cultural
Period personal bursement Business £ dends | interest { pay- | ial brsonal
' incom‘e u S'1 Farm | and pro- o income | menty | 'O 800I8%. Tsonds
: and other fessjonal | Persons insur- incore
. labor income)! anee
196 cvwim i 256. 7 175. 5 16. 3 26.0 9.4 9.0 11. 2 12. 6 3.4 4 237.0
1962 icsian 278. 1 190. 2 15.3 26. 9 10, 2 9.0 12,1 13. 2 3.8 254. 3
1983 e niinan 288. 3 204, 1 13. 3 27. 4 10. 5 9.2 13. 4 14. 3 3.9 271.5
1954 ... .z 289. 8 202. 5 12. 7 27. 8 10. 9 9.8 14 6 16. 2 4.6 273.8
1955 cocoonls §10. 2 218 ¢ 1L 8 30. 4 10.7 ‘11. 2 15. 8 17. 5 5.2 295 .0
1956 . oo Io 3382. 9 238. 7 11. 6 32.1 10. 9 12,1 17. 6 18. 8 5.8 317. 9
1957 o 351. 4 247.7 11. 8 32.7 1.9 12. 6 19. 6 219 6.7 336. 1
1968 _ oo 360. 3 249 1 14, 0 32. 3 12, 2 12. 4 20. 8 26. 4 6. 8 342. 6
1969, ... 383. 3 268, 3 1. 8 34 7 12. 4 13. 4 28. 5 27: 0 7.8 367. 6
‘ ] Seasonally adjusted annual rates )
1059: July._.___ { 386.9 2717 | 121 35.11 12.4| 13.4| 23.5| 265 7.9 3710
August...| 383.3 268. 9 10. 7 35. 0 12. 4 13. 6 23.8 26, 7 7.8 368, 9
tember.| 384 3 269. 3 110, 4 34. 9 12. 5 13. 8 24.-0 27. 2 7.9 370. 1
October. .| 384 3 269. 0 10.1 35.0 12.5 13. 8 24 2 27. 4 7.9 370. 3
November.] 388 7 271,31 1L 2 35. 1 12, 5 13. 8 24. 5 28.2 7.9 373. 5
December { 393. 9 275. 5 12.3 35.2 12. 5 13. 6 24.8 27.9 8.0 377. 4
1960: January_.| 3957 278.81 113 35.5 12. 5 13. 9 25. 2 27.7 9 2 380. 2
February_| 395.7 279. 3 10. 4 35. 5 12. 5 13. 9 25.5 27.7 91 381 2
© March.__.} 397.0 "280.11 0 10. 1 35. 4 12, 5 13. 9 25. 9 28.3 9,2 382. 7
i 401, 9 :282. 5 11.7 35.7 12. 5 13. 9 26. 2 28.6 9 2 385.9
: 404. 7 284 5 12.1 36. 0 12.5 13.9 26. 5 28. 4 S 388.73
i 406, 1 285.0 12. 5 36, 2 12. 5 13.9 26. 8 28. 6 9.3 389.3
July. ... 407. 3 286. 2 12.0 36. 2 12.5 13.9 271 28.7 9.3 391.1
August ®..| 407. 6 286. 3 11. 5 36. 2 12. 5 14. 0 27. 4 29. 1 9. 4 391. 9
1 Compensation of employees (see p. 3) excluding employer contributiens for i Preliminary estimates. :

? Personal 1

social insarance end the excess of wage swma.ls ovel disbm*semmts.

enterprises,

of net & ated farm
farm wages. agricultural net interest, and ne& dmdwds paid by agricultural
oorpotat
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DISPOSITION OF PERSONAL INCOME

Dlsposuble personal income rose $7.1 billion (seasonally adjusted annual rate) between the First and second qucrters
of 1960. Total consumption expendltures qlso rose, but by a smaller amount than income. -

“ BILLIONS OF DOLLARS v BILLIONS OF DOLLARS,
400 © SEASONALLY ADJUSTED ANNUAL RATES T}400
300 ~{ 300
TOTAL PERSONAL CONSUMPTION
| EXPENDITURES -
200 200
EXPENDITURES FOR
B NONDURABLE "G00ODS . R
____,_,1‘ﬁn- »
100 4 100
EXPENDITURES FOR SERVICES
: EXPENDITURES FOR
DURABLE GOODS \\
A ] ] 1 } 1 1 P } 1.1 1 1 ] 1 i 1 - T SEUREAT] RETRSE: | 1 1 1 [e]
1954 1955 1956 1957 1958 1959 -1960
DEPARYMENT OF COMMERGE. _COUNGIL OF ECONOMIC AuYiSeRs
Less: Personal consumption
Eguals: expenditures Saving
Personal : | Dispos- | Equals: | as percent
Period income | Personal| able Persopal | of dis-
taxes! |personal Durable| Non- saving | posable
income | Total goods | durable |Services. income
goods )
Billions of dollars .
1949 oo 208.3| 187 180.7 | I8L2| 246| 06.6| 600 85 45
3950, e 228. 5 20.81 207.7 195. 0 30. 4 99.8] 649 12. 6 6.1
105 e —————— 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 7.8
1952 . o m 273. 1 34. 4 238. 7 219. 8 29.1 116. 1 75. 6 18. 9 7.9
1953 e b i 288. 3 35. 8 252. 5 232. 6 32.9 118 0 | 81. 8 19. 8 7.8
1954 e e 289. 8 32. 9 256.9 | 238. 0 32. 4 119. 3 86. 3 18.9 7.4
1085 e e ——— 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4
1956 e e e 332. 9 40.0 | 292.9 1 269.9 38. 5 13L. 4] 100.0 23.0 7.9
1957 e 351. 4 42. 6 308. 8 285. 2 40. 4 137, 7 107. 1 23. 6 7.6
1088 e —————————— 360. 3 42. 4 317.9 293. 5 37.8 142.0 114. 2 24,4 | 7.7
JOB9 . o e —— 383. 3 46. 0 337. 3 313. 8 43. 4 147. 6 122, 8 23. 4 6.9
Seasonally adjusted annual rates ;
1958: Third quarter_ . ___.__..._..| 3647 42. 8 321.9 294. 8 36.7 143. 0 115. 27.1 8, 4
Fourth quarter. . _...___.__.. 368. 1 43.2) 3249 | 300.2 39.6 1 143.8 ] 116.9 24,7 7.6
1959: First quarter_ ... ... ... 374. 7 45. 1 329. 6 306. 1 41. 6 145,38 119. 2 23.6 7.2
Second quarter. . ..__.._.. 384.5 46.2 1 338.3 313. 6 44 4 147.7 1 121.4 24.8 7.3
Third quarter. _._______.__._ 384.8 46. 3 338. 5 316. 0 44.0 148. 0 124. 1 22.5 6.6
Fourth quarter . ____.___._ .. 389.0 46. 5 342. 4 319. 6 43. 5 149, 6 126. 6 | 22.8 6.7
1960: First quarter. ... .. _._._ 396. 2 49.2 | 347.0 | 323.3 | 44.2 150.5 ] 128.6 23.7 6.8
Second quarter-____-.._.._- 404. 2 50. 0 354. 1 329. 0 44. 5 153. 5 130. 9 25.2 7.1

1 Includes such items as fines and penalties.

60829°—60——2
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PER 'CAPITA DISPOSABLE INGOME

Per capita disposable income (seusonoﬂy adjusted) meusured in bo!h coment cmd censtant pnces, mcrégsgéd.-in»-thﬁ

: second quarer of 1960, "L - T o T
polCaRs .. . Sy SR o o : - ST BRI ‘doi;g.";ns ;
2,800 B T - " T 2,200

SEASONALLY ADJUSTED ANNUAL RATES

2,000 - - - 2,000 |
' PER -GAPITA - : Loy o . ’

DISPOSABLE PERSONAL mcous
" 1939 PRIGES &/

. ; . —P".nuﬂf ..
|.eoo:,:, - : ,",,-..""‘"‘"‘ - v » S A 1,800
. M.—/ . / N CURRENT Pmcsg - ’
.l,sodf , : : : - ~ IS B EREC 1600°
3
o"L Lo N N | RYNE R TR D TR T L R TN ! L i [
. 1954 1955 1956 . 1957 C1es8 1 19859 : 1960
Jsze FOOTHGTE ¢ ON YABLE BELOW, o :
SQURGES: DEPARTMENT OF comusnct: AND GOUNGHL OF EGONOMIG ADVISERS, _ ~ ICUNCh, OF KCONOMIC ADYVISERS, |
Total chspoaable personal | Per caplta dJsposable per. }
. income (billions of dollars)? | sonal income (dollars)? 3
Period - pulation
- Current 1959 | Current 1959 | (thousands)
] prices prices? * o - prices prices? :
527 T S 189. 7 231. 6 1,272 1, 553 149, 188
1950 e m————————— 207.7 260. 2 i, 369 1, 649 151, 683
3951 v ——————— 227. 5 2656. 8 1, 474 1, 664 154, 360,
3082 e ————— 238 7 263. 8 1, 520 1, 680 157, 028
d088. e et ———————— ] 262. 5 276. 3 1, 582 1,731 159 636
1964 e ——— o 256. 9 | 278. 3 1, 582 1,714 162 417
3B e e m e ——————————— 274. 4 296. 8 1 860 1,793 165 270
OB, o e m e b ————— 292, 8 310. 9 1, 742 1,849 168 176
1087 e e ——————————— e 308 8 318. 4 1, 804 1,’860. 171, 198
1058 e —————————— 317.9 321. 4 1, 826 1,846 174 054
2980 et 3387. 3 337.3 1,906 |. 1, 906 176 947
. ‘Sessopally adjusted annual rates B )
1958 Third qua.rter ; 3219 325. 5 1, 845 1,866 | 174, 450
Fourth quarter. 324 9 T 327.9 1, 854 1, 871 175, 242
1959 First quarter.__. ... 329. 6 331. 6 1, 874 1,885 . 175,926
. Second quarter 338 3 339. 8 1,916 1,822 176, 599
Third quatter. ... oo e 338 5 337. 8. 1, 909 1, 805 177, 358
Fourth quarter. .o b 342 4 340.0 1,922 1, 009 | 178, 144
1960: First quarter .. ..o o oecoocommmeeenes 347.0 343. 2 1,941 1,920 - 178,794
Becond qUATer—wu i 354 1 348. 2- 1,974 01,9419 179, 427

COMs Jess 32X Sources: D of Comm .Council of Economi visers.
'Dolhr anmmm ‘in earrent prices d!v:(ded by the implcit deflator for par- | oes K eparcment omumlerce and el L q@c Advisers.
‘mlmsampt expenditures on a 1959 baye. T . e
: Yophlation of the United Btates, excinding Alaska and Hawnil: ncludes

o mnped foroes abroad. - Annosl dats as of July 1 quatterly dsta centered n-the
lmddlc ol the period, !n\‘.erpolnted from monthly fgares.
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| 'FARM INCOME

:'.Gross and net incomes .of farm opetcﬂors, responding to rising prices of farm producis, mcmc:sed from the hrst to lhe
second quarter of 1960: - They were |arger in the secend quarter of 1960 ihan in- the correspcndmg quaner of

* Reallzed gross farm income less farm production expemm Excludes farm
farms and any income to farm peo)
nonfarm sources, which in 1959 amounted to $L8 bmion and 568 billion,

wages paid to workers Hving on

respectively.
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ple from

Source: Department of Agricolture,

-1959.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
‘ ) SEASONALLY ADJUSTED ANNUAL RATES ST
40 40
\A \-—’——/ REALIZED GROSS -
i FARM INCOME
4 30 - 30
[
]
20 - 20
: NET FARM INGOME
p {INGL. NET CHANGE
| N |NVE‘NTONES)-" ] :
i T ——— I
f 10 : . e v/ 10
{
H [ il ol L TR T L Ll Ledd | I B o
| 1854 1955 1956 1957 1958 1959 1960
" AANGOME OF FARM OFEHA?ORS FROM FARMING.
i SOURCE: DEPARTMENT OF YU COUNCE. OF ECONOMIC ADVISERS
Farm operators’ income
Net income 3 { Net income per farm in-
Period Realized Farm pro- Excludiag | Including cluding ‘net change in Number of
gross farm duction net change | net change inventories LATINS .
income 1 expenses in inven- in inven- Current 1959 (miltions)
tories tories prices prices ?
Billions of dollars Dollars
1949 . ... - 3L 8 180 13. 8 12. 9 2, 269 2,689 - 5 7
1950, - e 32.5 19. 3 13.2 140 2, 479 2,916 5.6
1951 ol 37. 38 22. 2 15. 2 16. 3 2, 951 3,173 5.5
1962 L e 37.0 22. 6 14. 4 15.3 2, 829 3, 010 5 4
1958 s 35.3 21. 4 13. 9 13.3 2, 502 2, 690 5.3
1954 e 38.9 21. 7 12, 2 12.7 2, 440 2, 624 5.2
1865 o et 33.3 21. 9 11. 5 11. 8 2,313 2, 487 5.1
1956, - i 34. 6 22,6 12. 0 11. 6 2, 338 2, 461 5.0
1957 e 34. 4 23. 4 -11. 0 | 11. 8 2, 426 2, 476 49
1958 e 38.2 25. 2 13. 0 140 2, 952 2, 982 4.7
1859 . e 37. 5 26. 2 11. 3 11. 8 2, 548 2 548 4.6
Seasonally adjusted annual rates
1958: Third quarter_.___ 38 4 25, 4 13.0 14.0 2, 950 2, 980 4.7
Fourth qua.rter---_ 38. 4 25. 7 127 13. 5 2, 840 2, 870 S 47
1959: First quarter._____ 38 5 26. 2 12. 3 13.0 2, 800 2, 830 48
Second quarter_ ... - 37. 8 26. 3 115 12. 0 2, 590 2, 620 4.6
Third quarter_.___ 36. 7 126, 1 10. 6 11. 1 2, 3%0 2, 390 4.6
) Fourth quarter..._ 36. 9 ‘26. 1 10. 8 1.2 2 410 2, 390 46
1960: First quarter._____ 36. 5 26.3 10.2 10. 6 2,330 . 2,330 4.5
Second quarter...__ 38 3 26. 5 1. 8 12, 1 2, 670 2, 640 4.6
- 1Oash receipts from farm msrketings, yalne of farm ucts consamed in 3 Doilar estimates gﬂeas divided by the Index of pﬂces paid by
farm households. gross rentsl value of farm dwellings, and Goverument payments  farmers for items used in tamng ving on 8 1969 base.
to farmers. ¢ The number of farms is constant within s given year.



CORPORATE PROFITS

Corporate profits before taxes in the first quarfer - of 1960 rose $4 O b:lhon (seosonu"y ad;usted arinual rate), or nbouf
9 percent. On an after-rux basis, the increase in eammgs was almost entirely - remmed by corporahons._r '

——z

" BILLIONS OF. DOLLARS, ) ' xy : ' R alLuousoroou.Aas
sausonLu ADJUSTED ANNUAL RATES . ) i

' PROFITS BEFORE TAXESY

PROFITS AFTER TAXES \

CORPORATE TAXES
ol

Hi # M0 ALLOWANCE FOR IRVENTORY VALUATION ADVUSTHENT
. .. - SOURCE: DEPARTMENT OF GOMMERGE.

[Billiors of doltars]

v c orpgmte Corporate Corporate profits after taxes
eriod profits | lax iy wadend Undistributed
. before taxes | lability thal payments profits
1949 ... s s . 26. 4 10. 4 6.0 7.5 &5
3950 e —————————— 40. 6 17. 9 22. 8 9,2 13. 6
i . 2 22. 4 19. 7 9.0 10. 7
36. 7 19. 5 172 9,0 83
. 38.3 20, 2 181 9.2 89
34. 1 17.2 16. 8 9:8 7.0
44 9 21. 8 23. 0 11. 2 11, 8
44. 7 21. 2 23.5 121 1.3
43. 2 20. 9 22. 3 12. 6 9,7
JOB8. i et ——————————— 37.7 |. 18. 6 19. 1 12.4 6.7
050 e —————— 47.0 23.2 23. 8 13. 4 | 10. 5
Seasonally adjusted annual rates
1958: Third quarber_ . _..oo.ooooo 38. 8 19.1 19. 6 12.6 7.0
Fourth quarter_. ... 44. 9 22,1 22,7 12. 0 10. 8
1959: First quarter_.___._._.. 46.4 22. 9 23. 5 13.0 10, 5
Second quarter.. 51. 7 25. 5 26. 2 13. 2 12. 9
Third quarter_ ... o v mc e e 45. 3 22. 8 22.9 18. 6 9.3
Fourth guarter_._.. ... ... [, 44. 8 22.1 22.7 13.8 89
1060: First quaTter. e 48. 8 23. 8 25.0 13. 9 11,1
Becond quarter______ .. ——— ™ Q) 1) 13. 9 O]
* Not avaliable. ' Source: Depariment of Commerce,
m:lﬁttt.ﬁeoe . & for profita before t81es and after inventory valuatiop adjust-

8
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GROSS PRIVATE DOMESTIC INVESTMENT

During the second quarter of 1960, slower inventory accumulation reduced pnvute domeshc investmenit by- $3 8 bilhon
(seasonally adjusted annual rate), desp)fe a 9-percent rise in expendﬂurzs on producers dumb‘e equipment,

BILLIONS OF DOLLARS ) o o ﬁ "7 BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES
.80 . g a0
. GROSS PRIVATE - /
© DOMESTIC INVESTMENT » A N
' W GONSTI i o
i 40 NE' STRUCTION B o
N g ; : g g
P I PRODUGERS .
- SIS DURABLE EQUIPMENT . o -
‘:.,,._..._ X : ‘ \n-al—"““'""' '
20 i T e 20
. CHANGE IN BUSINESS .
B o ~ mvsm’omss RaY : ‘o\ -
m"’”“‘"”.lﬁ‘ MY , "’. . ('A
» L~ d“‘“""‘"\ / \\\ i
o . g ] - o " g Q
T 1 B
’ao, [ | ! i 1 /] 11 L 1 1 t 1 (] | BN B t. 1 | -0
1954 1955 1956 1957 1958 ’ 1959 1960
SOUEGE: DEPARTMENT OF COMMERGCE. o - ) - ) ) COUNCE, OF ECONOMIC m
{Billions of dollars]
. Total Fixed investment Chaﬁ%’eﬁoﬁ}gnm
gross -
Perjod private New construction ? Producers
dgxggg“ Total i Residen- durable Total Nonfarm
ment Total tisl | Other equip-
nonfarm ment ,
1049 . e 33.0 36.0 18. 8 9.6 | 9.2 17. 2 | —3.1 —2.2
1950 - e 50. 0 43. 2 24. 2 14.1 10.1 18. 9 6. 8 6.0
1951 . e 56. 3 46. 1 24. 8 12. 5 12. 3 213 10. 2 9.1
1952, e 49. 9 46. 8 25. 5 12. 8 12.7 213 3.1 2.1
1953 . e 50. 3 49. 9 27. 6 13. 8 13.8 22. 8 4 1.1
1954 . o o eae 48. 9 50. 5 29. 7 15. 4 14. 3 20. 8 —1.6 —2. 1
1985 . e 63. 8 58. 1 349 18. 7 16. 2 23.1 5 8 5 5
1956, e 67. 4 62. 7 35. 5 17.7 17.8 27.2 4.7 5.1
1957 o o e 66. 1 64. 6 36. 1 17.0 19.0 28.5 1.6 .8
1958 e ———em 56. 0 58. 5 35. 4 18.0 17. 4 23.1 —2.56 —3.6
1959, o e 72. 0 66. 1 40. 3 22.3 18.0 25. 8 5.9 5.4
Seasonally adjusted annual rates
1958: Third quarter__..___._ 55. 8 57.3 85.0 18. 0 17.0 | 22.3 —1.6 | —2.6
Fourth quarter.. 63. 2 60. 3 36. 8 19. 9 16. 9 23.5 2.9 2.0
1959; First quarter-_____.__ ©70.9 63.3 39. 4 21. 9 17.5 23. 9 7.6 6.9
Second quarter...._._. 78.9 67. 4 41. 3 23.5 17.8 26. 1 11. 5 11. 0
Third quarter-.._._... 67.5 67. 6 41.1 22.6 18. 5 26.5 -1 — B
Fourth gquarter..______ 70. 8 66. 2 39. 4 21.3 18. 1 26. 8 4.7 43
1960: First quarter_._____._ 79.3 67. 9 40. 8 21. 4 19. 3 C27.1 11. 4 11.0
Second quarter..._____ 75. 5 70.2 40.7 21.3 19. 4 29.5 5.3 5.0
140Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce.
drilling, which sre excluded from estimates on p, 19,
9
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EXPENDITURES FOR NEW PLAN‘I'AND 'EQUIPMENT"‘f TEr
- The July-Augbsi survey of bisiness expendifures on planf ond equipment indicates.a modetate tise n p}cmned expendis’

tures in third quarter followed by a leveling off in founh quarter, Currenf qnhcipuhcnsfer 1960 e il oui 5% billion’:
lOWer ihan repaﬁe&:n the: Apnleayavrvey. : - HErn e “ :

S
v ' ‘snso_mq.@ ADWETED ANNUAL HATES
40 i‘i - ,".? = x
N N\ TO';'AL
) E—
I T RN I
| EE C T L omenain aw ormen
: . ———
1o h"—"'—- . /;— ’.»'—-’.‘”..Ai.“,-n?,.-'.'t"‘ s
u-..v;.——-r-é!_?f"f ‘PUBLIC UTILITIES ) *
R U TRANSPORTATION |
. _"T. e . . - [add 115 -"-u-.,_" st
ol e d Lt I B TN R N
1954 1955 1956 S L1 1 1958
U ¥ sex Hote,’s ow TaBLE ELow, - ’ S G
SGURCES SECURITIES AND EXCHANGE" GOHMISSWHx AND WPARTH!.NT -DF GDHN'(RGR . . - . R
’ {Bﬂhons of dollars] , o o
R Manufactunng A B Tmnspomtlon I tta '
Period  Total § D TNeoaer| Mining |- Fublie . iy
- ; Durable | Nondura- : utilities |
7 ) Total ‘goods | ble goods Ranroa.ds 'Other other ?
1060, e 20. 60 7.49 4 . 314 4, 36 071 111 1. 21 381" 6. 78
1951._ ... e mmam e ———— e me 25, 64 10. 85 |- 8. 17 5. 68 . . 93 - 147 1.494 . -3, 86 7. 24
1952 . e 26. 49 11.63 1. 5. .61 6. 02 L 98 L4011 150 3. 89 7. 09
1953 e e B e 28 32 11. 91 5. 65 6. 26 .99 1.31 L 56 4. 55 8 00
1954, ..o 26, 83 1.04 1. --5.00 5. 95 | .98 . 85 1. 51 4. 22 8. 23
1955, . et e 2870 11. 44 5 44 6. 00 . 96 92 1. 60 4 31 9. 47
1966 e m————— 35. 08 14. 95 7. 62 7.33 1 24 1. 28 L7 4. 90 11.05
1957 e 36. 96 15.-96 8. 02 7. 94 124 .40 | -L77] -6 201 - 10 40
1988 et 30. 53 11. 43 5. 47 5,96 .94 .75 1. 50 6. 09 - 9,81
1869 o mm—————— 32 54 12 07 5. 77 6. 20 .99 .92 202 |- 5.67 10.88
19603 o 36. 37 14, 55 7. 28 7.28 1. 05 1. Q7 2 10 5, ':8,9, 11."7»1’ -
. . ' Seasonally adjusted annual rates '
1958: Third quarter......... - 29. 61 10. 86 516 6 70 88! --0.63]-1L29 6 10 4. 85
Fourth;qumjter ..... — 29, 97 10. 58 4. 86 |- 572 L8971 - .b81..1L62] . 6 26 .9..98
1959: First quarter_.__.__ -—--] 8060 11. 20 5. 25 5. 95 L8514 - " .65]"L70 5. 80 10. 85
Second quarter. ... __.. 32. 50 11. 80 5 75 6. 05 .95 1,00} 210 580 | 10. 85
Third quarter.. . .. ... 33 36 12. 25 5. 85 6. 40 L 00 1. 30 218 5. 60 11. 05
o Fourth quarter_........ 33. 60 12. 85 6, 15 6. 70 1. 05 . .85 2.15 ) 5 50 11, 20
1960:; First quarter. . _.._. 35. 15 14. 10 715 6. 95 | 1. 00 .00} 200 ) h. 75 ;11,35
- Second quarter__ ... 36. 30 14. 70 7. 40 7. 30 1. 05 1,10 215 5. 70 . 11. 60
Third quarter *___._ ———— 36.9 14. 6 7.3 7.3 1.1 S P 4 2.2 6.0 | 11,9
Fourth quarter®___..... 36. 9 14 8 7.3 7.5 1.1 1.0 2.2 6. 1 11. 9
+ Excludes sgriculture. , Nor n ~~Quarterly snticipsted dats are rounded to nearest $100 million; be-
1 Commercial snd other includes tmde, serviee, flusnce, ions, and inning 1950 all other quartarly data rounded to nearest $50 milon.
construction, : Annupal total is th esu.mounml} expanturesndoesnotnemrﬂy
3 Estimates bﬁ.sed on anticipated woital expenditures as report:ed by business - oomcme with the average of y
in Iate Joly and -Auogost 1980. Includes adjustments when necessary for sys- These fgiures do not sgree with the tatals mcluded inthngross natienal product
tematic mndaneles in snticipatory data. estimates of the Department of C iy b the latter cover
. agricultural Investment and also certaln equtpment and construction outlsys

charged to eurrent expense.
Sources: Securities and Exchange Commission snd Department of Commerce,

10
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EMPLOYMENT UNEMPLOYMENT};“ ND WAGBS‘
STATUS OF THE LABOR FORCE - :

Unemployment dropped in Auglysl‘, but the . recluchon was less than usual and the seasonaﬁy ad;usfed rate -of unems
ployment rose o 5. 9 percenr. otal employmenf unad;usied for the usuul seasonal change, dropped —by 400 UOO

‘. MILLIONS OF PERSONS-V - S e ) e mu.aons of m»:nsons-iﬁ .
; ) ; 80

80

78— TOTAL LABOR FORGE ™

GIVILIAN LABOR FORGE _ ™\ um /\\ : . N /.-}\
' j .. A “’ ' ‘

770 ;‘/'r‘\

f - Lt &

. S
"' o N b,

7",“"} .
4 AR Y

& B
VAR

e L,
% .n’"% -~ '""""’*
o X ",‘\n" 8 .
Y

S

.g%

- 55} =

NONAGH

b

ICULTURAL EMPLOYMENT
I

0

l .
AGRICULTURAL EMPLOYMENT

BN f UNEMPLOYMENT: I R : s_,,v_

.y, lpa e ; o
: o ~~§'~~-’; "‘ﬁ”’\.;"—' ﬂ“-"‘h-o/

2 i == gveypaays L H
- ““.—"”"?0 ~

,;:AO’-l’.flllv":r"}1‘;;!'3']Llallll']ll (111p1||!'| lt!lLi'JLJ‘_l“1I‘I||llL||4 I.I‘ljlllltl.‘;l'l ||||31ﬁ 9 i
1954 |~ 1955 . Jess 1 es7 1958 1959" 1960
© A/ 14 YEARS OF AGE AND oveR: : o e e - S
SOuRCE: oznmuem oF umon s : CE : L SOWNCR OF ECONOMIC ADVISERS
ag)toﬂrl ’ ' C:vman employment‘ Unemployment } = lnsured \mexcxplcbg;m:‘entz
Civilian | tan I
force (in- | . % of -civilian Au pro- State pro-
Period cmd];g labor | - 1. ta1 | Agricul-| Nonagri- |\ - | “labor force || grams | grams-as
. armied | fOT9¢' | tural | cultural TUnad-] Seas.. (thousands % of covered
forges) ! ' - . |iusted| adj. jjof persons)|employment?
. . . Thousands of persons 14 years of age and.over | i | R
‘New definitions:1 - s - SRR ‘ !
1958 . s 67,362 | §3, 815 61,945 | 6, 555 55, 390 L8870 29 ... 1, 058 2.8
1954 .. —eo-] 67,818 [ 64, 468 60, 890 6 495 | . 54, 395 3,578 56 (. ... 2, 039 5 2
19585 e 68, 806 | 65, 848 62 944 6 718 | 56, 225 2,904 | 44 ... 1,388 3.4
1956 e e 70,387 | 67, 530 64, 708 6. 5§72 1 58 1356 2,822 42 {....__ 1, 312 31
1987 e 70,744 | 67,946 | 65, 011 6,222 { 58, 789 2,036 43 [cou.. 1, 560 "85
1988 e 71,284 | 68,647 | 63,966 | 5,844 | 58 122 4,681 1 6.8 |l..._.. 2, 7568 6.1
1989 e 71,946 | 69,394 | 65, 581 5 836 59, 745 3,813 551 1, 856 4.4
1969: July. oo, 73,8751 71,838 67, 594 6,825 ( 60,769 3,744 5.2 5.1, 1,477 | 3.5
Auvgust._______ 73,204 | 70,667 | 67,2411 6,857 | 60,384 | 3,426| 48| 6.4 1, 451 3.4
September....] 72,109 ] 69, 577 66, 347 6 242 | 60,105 3,230 46| 4.8 1,370 3.1
Qctober._____.| 72,629 ] 70, 103 686, 831 6, 124 | 60, 707 3,272 | 47| 6.0 1, 479 © 84
November.._.| 71,839 69,310 65 640 5,601 60,040 | 3,670 53| 6.9 1, 853" 4.4
December____.| 71,808 ] 69,276 65,699 | 4,811 60, 888 3,877 52 6.5 2 008 4.8
1960: January.._._.. 70, 689 { 68, 168 64,020 | 4,611 59, 409 4, 149 6.1 5.2 2, 359 5.6
February.. ... 70,970 | ©8, 449 54, 520 | 4,619 1 59,901 3, 931 57 4.8 2, 326 556
March.........} 70,993 68, 473 64, 267 4, 565 | 59, 702 4,206) 6.1 5. 4 2, 370 5.7
April .. __. 72,331} 69,6 819 66,159 | 5,393 60,765 3,6601 52 5.0 | 2,078 4.9
BY e 73,171 | 70, 667 | 67 208 | 5,837 1{ 61,371 3,459 | 4.9 49 1, 801 4.3
June. . c.ce-. 75,499 | 73, 002 68 579 | 6,856 | 61,722 4,423 6.1 6.8 1; 700 4.0
Juy_ ...l 75,215 | 72,706 68, 689 '6 885 | 61, 805 4, 0171 55 6.4 1, 826 4.3
August_ . _._._.. 74, 551 72 070 68 282 | 6,454 | 61,828 3,7881 5.31 5.9 41, 800 | 442

1 8ea Employment and Earnings, Departlnent of Labor, for daﬁnmnns. methods 4 Preliminary estimate,
of estimation, periods to which data Note.—Beginning January 1960, labor force dats tnohade Alaska and mmu

ch dsta p
? Weekly averages, B%tnning January 1959 includes Alaska and Hawaif.
3 Includes program for Federal employees for '1955-June 1050, Sources: Department of Labor and Council of Xeonomic Advisers.
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NONAGRICUL'I’URAL E;MPLOYMENT

quroﬂ employmem in nonagncultuml esfubhshmems, seasona"y ad)usied dedmed by 86 000 in Au) it

i :ﬁiLLlONS OF WAGE i i MILLIONS DF wAdE. o |
- - AND SALARY WORKET : : - i AND:SALARY wonnsﬁs*
-1 R RN o .20
% | ALL NONAGRICULTURAL ESTABLISHMENTS = , MANUFAQTURING ,—
B et - ; P 18 i ’ ; :
5p lm— N
50 , , ,
L g
a8 ] : — 10 =S| INDUSTRIES ~ TN
RS I . :  J -t \ohqf\
NONDURABLE [ “ap, . L as™™
46 o IS - X ok 800DS . e — : 5 - .
- = INDUSTRIES, - . S T
adia ozt b s diiasataegg INERENETRE NS eyt bioies Lisasad iing l"lll|1:¥l-|»l et adairs
1957, g 1958 L 1960 . 1957 E la’ss o .19'5'9 T eeo
T as[ - — o o f
] : CONTRAGT GONSTRUCTION : T WHOL&'SALE ANO RETAIL TRADE 2
¢ |- (ENLARGEDSGALE) . ) 1 (ENLARGED SOALE) E T
"3l s » e HLE fome s //‘ o
: 25 » \'( : \4 . . od i b M :.A ' .
2o pr : e T
l.:l,slr(lljlllnn srtnadaar iy |1||||‘|||ig !ll'l]:‘lllLl\ '0’0‘1LI|IIJ!|.>!i ig||1’i»n... ;A>>|>ilj'>ll||'fl;:!.)i'i‘lLlldllA'
L 1957 958 1959, - 1960’ » 1957 . i .. 1988 R B ';' 1960
asusom;,n AbMTED DATA, EXGLUDING ALASKE AND HAWAD ‘ ’ . : : : Tyt .
1 BOURCE : DEPARTMENT OF LABOR.. . o : . L mm-mm
E » [Thousands of wage tmd salary workers 1 » :
'11;3;31_' . Total Total ' Manufacturing N ?nvate nonmanufa.cturmg . | Govern-
" Periog - | iusted, |including eﬁ“img PR Gontract [Wholeoals | (Padoual,
. X eri " ? a aska . AN -1 Contrac 0. e. ederal,
S [pEelmding) Topgt | “apd | Tota | Durable g’gncmg Total? |construe- |and retail | State, =~
SO Hawaii | Hawsaii | Hawaii |- i & good tion trade _loc’a;l) )
1983 ... 48,681 T ... 40,081 | 17,238 | 710,106 | 7,188 | 85,708 | . 2, 622 | .10, 527.. B, 645
3068 el ] 48,431 |, 48 431 15, 996 9, 122 6, 873 | 25,685 2, 593 10 520 6 751
1955, . o] 80,066 e 50, 056 16, b63 9, 549 7,014 | 26,579 {2,759 10, 846 6 914
1986 . - b1, 766 |vore b1, 766 | 16 903 9, 835 7,068 | 27, 586 2, 929 11 221 7 277
1957 . e 62,168 fav o 52, 162 16 782 9, 821 6,961 | 27,754 | - 2,808 1 11,302 7 626
UL SO W7 77 50,543 | 15,468 | 8 743 6,725 | 27,182 | 2,648 | 11, 141 7, 893
1969, .o.....| 61,876 | 52,205 | 51,975 16, 168 g, 290 6, 878 | 27, 680 2,767 | 11385 8, 127
- : Seasonally adjusted E e
1850: July.._.__ 1 62,848 Jomcae 52, bb8 18, 80 49, 635 6, 945 | 27, 895 2,800 {11, 465 ’ 3, 033
Auvgust.__.| 62,066 |.._.._._..] 52, 023 16, 037 9, 094 6, 943 | 27, 855 2,814 11 529 8 181
September.| 62,648 Jouecno- 52, 154 16, 141 9,214 6,927 | 27,792 2,776 1 ’1] 464 | 8 221
QOctober....1 62,669 | oo 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11 478 8 217
November_| 52, 793 | 52, 479 52 2563 16, 174 9, 266 6, 908 | 27, 846 2,792 11 452 8, 233
December.. 65 756 | 52,902 52, 674 | 16,436 9, 542 6, 894 | 27, 931 2, 800 11,486 | - - 8,307
1980: January...] 52,0781 53,108 ] 52,880 | 16, 562 9, 655 6, 007 1 28, 028 2,775 1 11,594 8, 290
February..] 5%, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2,781 11 627 8, 315
March._..| &2 172 53, 052 52, 823 16, 509 9, 603 6, 906§ 27, 815 2, 601 11, 595 8, 499
April_ ... - 68,844 | 53,362 53,1281 16,527 9, 552 6, 975 28 086 2,752 11,652 8, 515
. BY i 62, 957 53, 344 53, 106 16, 540 9, 537 7,003 | 28, 156 2,783 | 11, 675 8, 409
June_...... 53,809 | 53,388 | 53,140 16, 498 9, 499 6, 999 | 28, 222 2,790 1 11,712 8, 420
Julys..... 52,934 | 53,420 53 158 16, 421 9 468 6,953 | 28, 323 2,863 { 11,720 8, 414
August?___| 48,102 | 53,384 | 53,076 | 18,278 9 348 6, 935 | 98,328 2,860 1 11, 744 8 470

+ Inciudes all il and part-time wage and salary workers io nonagricultural  are not at 'work bemmse of industrial disputes; snd which are hased on an anu-
sstablishmenta who worked during or reesived. pay for any part of the pay period merstion of population, whereas the estimates in this table are baséd on reports
ending noarcal the 15th of the month, Excludes proj etnts, salf—amployed per-  from cmploying establishments.

NN. omestic servants, and personnel of the sried fol Tof eriveqd from 2 Includes mning; on and public utilities; finance, insurance, and
is tahle pot comparsble with of m! employment ‘of the  real estats; and service and misceltaneous, vot shown separstely.

Mvmm iabor foroe, shown on p. 11, which inclode proprietors self-employed 3 Preliininary estimates.

;nscm sud demeatic ssrvants; which count persons as employed when they Source: Department of Labor.
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AVBRAGE WEEKLY HOURS 'SELECTED' INDUSTRIES - .
The average fuctory workweek declined to- 39 7 hours in; Augusf from 39 8. hdurs -in- ;lul

*MolRs PER WEEK - o I '“uouas PER WEEK f RN )
45 - . T . 46
DURABLE MANUFACTURING ] NONDURABLE MANUFAGTUR!NG -
a2 et - a2z
..40_\__:36 WJJM\,\ 4°_\/‘\4 S— /"\AV.—
38 : ' 38 ¥vl i T : i
% 7] B—— . 36
(2 PARAES FNNEE ERUEEE ETENTE FHERES SERAN SRR WSy L PREWEN ETERWE PN U RN FER R |:|uxl?|1414‘11«y!\1|;.\1_j
. 1957 - 1958 . . 1959 1960 1957 1958 L1959 1960 .
49 ) - — 44
) BUILDING CONST’R’UCTION RETAIL TRADE
, 40 42
38— ' e . 40
36! v pd " 38 [—r\ Vo ..o NI ,
34 . v - 26
32— ' . 34t
SOJ;;QIIIIQJJll‘Ill]]il»tll.l racrarbasa s da eeaedee s LRSS FNEEWE VRN UEN RS WHEE SRS BN RWEEN l'll':\llAlhxiAu
1957 1958 - 1959 1960 . 1957 i 1958 1959 1 1960
SOURCE: DEPARTMENT OF LABOR y - ) i ' S counmo}zccmom ADVISERS.

[Hours per week, for production workers or nonsupervisory employees|

Manufacturing .
Period : . e - - - —|  Building Retail
erio Total Durable Nondurable | construction” trade
‘ : goods goods -
40, 5 41. 2 39.7 36. 3 40. 5
40. 7 41. 6 39.5 37.2 40. 2
40.7 41. 5 39. 6 38 1 | 39.9
40. 5 41. 3 "39.5 37.0 39. 2
39.7 40. 2 39.0 36. 2 39 1
40.7 41. 4 39.8 - 36. 2 39. 0
40. 4 41. 1. - 39.5 4 36. 4 .. 386
39. 8 40. 3 . 39,1 36. 1 381
39.2 39. 5 38. 8 35.7 381
40. 3 40, 8 : 39.6 35. 8 38 1
40, 2 40. 5 39. 8 36. 3 38 8
P 40. 5 40. 8 © 40.1 36.9 38.6
September,-A--_--_-_---_-;--_-_----,--_;-..- 40.3 40. 8 .39.8 35. 8 381
Qetober. - e - . 40.3 40.9 ] 39.5 36.0 37. 7
November_ . ... e —eee 39.9 40. 1 39. 6 34. 8 : 37. 5
Decetnber : - 40, 6 411 ] . 39.8 36.1:% .« 38 2
1960: January...... . ¥ 40, 3 41. 90 39, 4 34 6 37. 4
> . February....... : - 39.8 40. 4. .+ 39.0 34379 37. 4
Mareh - . ool it 39.7 40. 3 --38. 8 34.2 37. 4
April Ll lioieeoogild 39.3 39.9 | 0386 35.9 37.7
May o i e 39.9 40. 4. - 39.3 35. 9 37. 4
40. 0 40.4 ~:39.5 ] 36.3 37.8
39. 8 40.0. -39, 5 36. 7 38.2
) 39. 7 39.8 . :39 6 )
. Preliminary estimates ’ s NorE. —-Daca exclude Alasks and Hawan
-2 Not-gvailahie : - . o ) ) Sonrce Departmem of Labor -
T oo . B T R IO TN
60829°—60.—3 13
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- AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES
- Average houily eamings -of production workers in manufacturing inaﬁst(ie$ drgppga frpin ;

- Avugust. - They were 8 cents above the level of August 1959.. -

J coummseermoon o n T oo ians een soum . "
7| DURABLE MANUFAGTURING , It BUILDING CONSTRUCTION
2.60 e e T = - 3.40 |- e
’ -y B - - P [inat .
2.40] =te— 3.20 1959 PRICES 3
. . - -
1 s e . . “d
T ” : ’ SNt =
- 2.20 - — S - 2.00 S ofll W
EURR I ™ CURRENT PRICES : ‘ L
C v . ) . . “SCURRENT PRIGES
Lob'Ll"lkl‘!lu!“ll'll: SRS R ERNES Jl‘l“l‘lzl!lll'l'll"lll»')tll“ 2,80_ ‘L'lnlluknjyzl|’L|’-’i'g‘]_'11'1‘!| Ill»lvlilféx;l%; ‘O;I'I:'iy‘l-!'ll
i - 1957 - 1958 1959 c 1860 n . 1957 i _ _l'95:,f8“ = n 1959-- .4 - 1960
vho e ) - . g o o

2.00

" | NONDURABLE MANUFACTURING RETAIL TRADE

200 |, 1958 PRICES 180 |- TR TERMLT L
el s
h EoL DR i Sy
" \SCURRENT PRICES T ”
180 i 7 X 1 S - ] 160" "7 .. CURRENT!PRICES
160 Ut bl bia g b FRTTI TS NUETY) |‘“l:.ll! !lil"l“l [ERN N 140 L,L;Lill'I“llll‘|-l!‘;’;[l.;lil~l‘!'|‘i~‘l‘l'lvl;l"|v-f l'\""r'_'kl,l”“L R B
19857 ~ 1988 <1989 - 17 1960 . U - -1 4 K 11958 i S 1959 .. 1960 4

- SOURCE; DEPARTNENT OF: LABOH.

" {For produetion workers or nonsupervisory employs

K o -':»-#"'T:Dumble goods |Nondurable goods| . Building - | | oy ‘ B
Period. i}ll‘manuigctunng: manufacturing | manufacturing .|  construction | - R;et.ag t?‘*ﬂ?
, Current| 1959 | Current| 1959 | Current| 1959 *| Gurrent{ 1959 - | Current| 1959
prices | prices!? prices | prices! | prices ‘| prices '] prices } prices! | prices.. .prices!
2950 ... s $1.465 | $1.776 | $1. 537 | $1. 863 | $1..378 | $1.670 | $2.031 | '$2. 462 | $1. 176 | - $1: 425.
A96) .. e i 1. 89 L78 1. 67 1. 87 1. 48 1. 66 2. 19 2. 46 1.26 | 1.41!
1062 T 167 1. 83 1.77 1. 94 1.54 |  1.69 2.31 | .2.54.}..1.32 |... 145
T L77 | 193 | 187 |. 204 | Y6l | 175 | 248 | 2270 | 1. 40 158
1984 IITTTTITTTTTTTT 181 | 197 | Loz | 208 | Le6 | 1.80 |. 260 | 282 | 145 | 1557
DR i S U 1. 88 205 | 201 2.19 1.71 -1 1.86. . 2.66 | :2.89. 1. 50 1.63"
1966, il 1,98 2.12 2. 10 .2.25 1. 80 1. 93 2.80.1..8.00 1. 57 1. 68
1967. - 01110 CIIIIIIIIIT 207 | 215 | 220 | 228 | 188 | 195 | 296 | 307 | 1.64.{. .1.70
1968 . .. ... TR, - 213 2.15 2. 28 .2.-30 1.94 1.96 3.10. 8.13 1.70 172
1959 ... cfemprmeme s 2, 22 2.22 2. 38 2. 38 2.01 2.01 3.22 1 38 22' 1.76 | - 1.76
1059: July. . oo ... 223 | 2923 | 239 |. 230 | 201 | 201 | 32 | 3190} v}l nw
. August._ . L. . .. 219 | 2,19 2. 35 -2.:35 2.00 2. 00 3.23 .| 3.22 A IT 177
September_ ... ... 2.22 2.21 2. 37 . 2..36 2.03 2.02 1. 326 4. 3.24 1.98 1. 77
! 219 2. 36 2. 34 2.02 2,01 3.27 | 3.25 1.78 1. 77
221 2. 38 - 2. 36 2.03 201 { 3.28. 3. 25 1. 77 1. 76
2 25 2. 43 2,41 2.04 2.03 3.30 3.28 1.73. 1.72
1960: 2. 28 2. 46 2.45 2.05 204 1| 3.32 |.3.30 L ’79 L8
227 | 2245 | 2243 | 205 | 203 | 333 | 33 | L7 | 178
227 2. 45 2. 43 2. 06 2. 04 3. 38 335 | L.79h 1.77
2. 25 2. 44 2.41 2. 06 2. 03 3. 32 3.28 1.79 - 1. 77
2.26 2. 44 2. 41 2.07 2.04 | 3.34 3.29 .1 1.81. 1.79
226 | 245 | 241 | 208 | 205 | 332 | 3.29 | 18 | 179
2.25 1 2.44 | 240 | 209 2.06 {.3.36, | 3:31.4 1.82.:4 179
* .2.43 ® 2.08 ® ® ® >
:Eamlnxa in ourrent pﬂmﬂ divided by consumer price index on a 18598 base. NoTR.—Data exclude Alaska and Hawali. - v
’ 5’;‘&%{‘3{‘ tmates, Bource: Department of Labor.
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‘AVERAGB WEEKLY EARNINGS

. Average ‘weekly eamings of production workers in manufactunng mdusmes were 590.12 in August, lowet ﬂmn- in
July because of the reduced workweek “but 51.42 hrgher !hcm in Ausust 1959 4 v

’ .:'r-T—T\‘“ . e T T - e - P - i e Y
- DOLLARS PER.WEEX ) QOLLARS PER WEEK ) L
o i T 130 ————
Lo DURABLE MANUFACTURING |  BUILDING GONSTRUCTCON i .
100 - 120
S B 4
. TN,
o 19%9 PRIGES . 1959 PRICES
. n\gﬂ - R
T b 1o
S AT
) “NCURRENT PRICES.
< 8g = : 100 == currenT PRicEs
Aftitlicsdd !!.llx;lirllrzliLxile&illll\-‘llilLle!(l "I;_LLAlllli!ilt!J\L_‘L\(Ltl \‘uul;lnm ‘uu!llu;-;‘
1357 1958 - 1953 1960 1957 i 1950 1959 tFSGO
90 [ : : . 80
- NONDURABLE MANUFACTURING RETAIL TRADE
_ ";.
80 71958 pricEs - o0 Fm—— z
- a-uf LY ,~/‘ . 1
: - P 3 .
* 7e b2 Gunrent prices g 60 " “NCURRENT PRICES g
.:Aso U-Llgl:.n;c"n}utlul!;.u;.autu'L“« Sdedodod dud b 1 L 50 LJIII![!LI!}J"I;LL!l\Il |l||;.l.¢'!||.14 :1“4]:1.:‘1_!'.
1957 1 1958 1959, i960 1957 1958 1959 .7 1960
SOURCE: DEPARTMENT OF LABOR " cowca, o onGe Avwses

" {For productmn warkers of nnsupervisory exployees]

‘ Durable goads Nondurabie goods Bmldm S g
Period Al m‘fm‘"f”m"“g manufacturing manufactugng coustmet?on Retail trade
L enio Cwrent| 1959 | Current| 1959 | Current| 1959 Cuxrent 1959 - | Current | 1959
B priees | prices ¥ | prices | prices? | prices | prices!? prxces prices * | prices | prices!?

1950 .. .o oo.a..i...] $59.33 1 $7TL 92 $63 32 | $76.75 | $54. 71 | $66.32 | $73.73 | $89.37 | $47. 63 $567. 73
1951 - 64 71 72.63 | 69.47 | -77.97 | 58 46| 6561 81. 47! 9144 50.65 56. 85
b ¥ L I 67.97 | 74.61 73.46 | 80.64 | - 60.98 | 66.94 | 188, 01 96. 61 52. 67 57. 82
1063 e aa 71691 78.09 | 77.23 | 8413 63.60| 69.28 | 91.76 | 99.96 | . 54 88 .59. 78
1964 .. el 71.86 | 78021 7718 83.80 | 64 74 70.29 | - 94, 12| 10218 | 56.70 61. 56
1 311 S 76.52 | 83.26 ] 83.21 1 90.54 | 68061 7406 96.29 | 104.78.] 58 50 63. 66
3966 e el 79.99 | 85 78 86. 31 92. 51 71,10 | 76,21 101.92 | 109.24. | -60. 60 £4. 95
1957 i 82.39; 8538 88.66 '01.88 | 73 51 76.18 1 106. 86 | 110.74 | 6248 | . 6475
1958 e 83.50 | '84.26 | 90.06 90.88 | 75.27 | 75.951 110.67 | 111.68 | 64 77| . 6536
1959 et . 89,47 | 89.47 97.10 | 97.10 | 79.60 | 79.60 | 115.28 | 115.28.| 67.06 67. 06
1960: July_ ... .. . .. ... 89, 651 89,47 96. 80 | 96, 61 80.00 | 79.84 { 116. 16 | 11593 | 68. 68 6& 54
August.... ...-_...._| 8870 88 52| -95.88| 95.69|.80.20| 80.04 1] 119.19 | 118 95| 68.32 68 18
September._ .. ... .. 80.47 ) 89.02 | 96.70 | 96.22 ] 80.79 | B80.39 ] 116.71 | 116.13 | - 67. 82 67. 48
Qctober_ .. .. ........ 89.06 ] 38.44 96. 52 05,85 | 79.791.79.24 | 117.72 { 116.90 | 67 11'] . 66.64
November__. ... __.. 88.98 |- 88 27 95. 44 94. 68 80.39 | 79.75] 114.14 | 113.23 | 66.38 - 65.85
. December. .. ... ... 29216 ) 91,52 .99.87 . 99.18 | B1.19 | 80.63 ) 119.13 ) 11830 | 66.09'] ~ 65 63
19601 192.20| -01.74 | 100.86 | 100.26 | “80. 77| 80.29 | 114. 87 | 114 18| 66.95:|- 66.55
9114 | 90. 42 98. 98| 98191 7995 70.32 114221 113. 31 66..95 {.- 66.42
© 80. 81 90.10 | 98 74 07. 86 70.93 | 79.221 11560 | 114 57 66,95 (- 6835
89,60 | 88.45 |..97.36 | 96. 11 79.62 | 78.50 | 119.19 | 117.66 | 67.48 66. 61
91.37 1 - 90.11 98.58 | . 97.22 | 81.35| 80.23{ 119.91 | 118 25 | 67. 60 66..76
91.60 ( 90.25 1 98.98( 97.52 | B2 16| 80. 95 |.121. 24 | 119. 45 68. 80 67. 78
91,14 | 89.70 | 97.60 |.:96,06 | 82.56 | 81,26 | 123.31 ] 121.37 | 69.52 ) 68 43

90,12 | (M) 96. 71 *) 82. 37 ®) S ® } T ®

! Earnings in current prices divided by consumer price index on a 1959 base. Note.—Data sxclude Alaska and Bawail -
2 Il:‘,r“ll;nmigmm tes. Source: Department of Labor.
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PRODUCTION AND BUSINESS »ACTIVITY

INDUSTRIAL PRODUCTION : : 3
In August the mdustnul produc’uon mdex (seasonally ad;usted) was shghtly below tbe rewsed _J!ly le

INDEX, 1957+ 100 (SEASONALLY ADJUSTED) INDEX, 157100 (SEASONALLY ADJUSTED) o
1307 130 .
ToTAL UTILITIES AND MINING
" igo-f - — 120 - - d : :
' ' UTILITIES~___/ :
no - NG no =
\ . | f
100 [ZNeA —— : 100 12 . g . » :
; 1 - i ¥ \ . ‘ l gin
X \\ / ) ~\~ Y ,"'v"‘“.‘ .' ‘\ }I'\»\,h-o
Ao ] o Naw :
b 90 Sl 2
~ ‘s./ \umms:‘ ]
BOlaaagad s dasaaa oy ey baagaad sy x|n|.lv!‘x\1 80 sad sl adagaga x_u‘:”-nl“‘ln-n\l 'lLllell_LL
1957 19568 588 1 1960 1957 1958 . | - igse 1960
120 - MANUFAGTURING 120 — MARKET GROUPS
10 i NONDURABLE M o
, /J,' Y 11 e, i
ML ,./_ BV | .' ) ——
,|00_7-_A\ ') 3 - i 100
| \\ u "l ) -k~l
1Y} : :
90 3 P : = i . . 90
7 ‘\ "' “\BURABLE _
" 80 . - ‘ 80
cara et o Do o ean tagaaad i taataclaes ategad aros s dras st et TN NVEENE ENENEN TR N
. 1957 1958 1959 1960 1957 1958 1959 1960
: BOARD OF GOVERNORS OF . THE FEDERAL Rsseave svsreu R E COUNCIL OF £CONOMIC AOVISERS -
. [1957&-:100 seasonally ad]ustedl - S _ ) ‘
: o Mark
Total . Industry - arket
Period ) © '} indus- || - “Manufacturing e Fmal products .
erio trial : : 2 cels e Mate-
produe- || Non. | Mining | Utilities i Con- { - ial
tion | Total |Durable| jo ot Total | sumer n?erlng‘ mals
goods
75 76 71 79 80 53 74 82 54 5
81 82 80 82 87 60 79 81 75 82
84 85 85 83 87 65 85 83 90 83
91 92 96 87 89 71 91 88 96 91
85 86 85 87 86 77 87 87 85 84
96 97 98 95 95 85 95 97 91 97
99 100 100 99 100 94 99 99 99 100
100 100 100 100 100 100 100 100 100 100
93 92 87 100 91 105 95 99 87 91
X 105 105 102 110 95 115 | 107 110 100 - 104
1959: July ... oo _.. 108 108 105 113 94, 116 - 109 112 104 106
August_--_-_._ ...... 104 104 98 113 91 116 C 109 112 T 103 98
September_...__.... 103 104 97 113 91 117 | 109§ 112 1038 | 99
October. ... ... 102 102 96 “111 91 117 109 1121 © 1031 97
103 102 96 111 96 118 106 - 1091 101 100
‘ 109 109 107 112 98 120 | 109 113 102 | - 109
"1960: Januwary______.o._..| 111 f} - 112 1t 113" 98 120 112 116 | - 103 110
" February._._._.__._ -4 110 110 109 112 96 121 110 113 | 102 109
March__.__......_... 10941 . 110 108 112 95 124 110 113 104]- 108
April. _...___.____] - 109 109 -'106 113 |- 98 124 11l 115 102 108
May.. oo __. ~ 110 110 { © 107 115 97 122 112§, 117 104 |- 107
June ... 109 110 105 116 97 124 . 112 116 103 106
July .o 110 110 106 116 98 125 112 | 116 104 107
August ' ___________ 109 !09 - 104 115 1- 98 125 112. - 116 (.. . 104 .. 106
* Preliminary ’ o Source: Board of (overnors of the Federal Reserve Systém - 7 " " ..
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PRODUCTION OF SELECTED MANUFACTURES

 In August, most manufactures showed sr

",, decrecses in produchon (seasonu“y ad;usfed)

DEX; 19572100 (SEASONALLY 2D

S mob:-. ‘:9‘;7;‘_1&;0455»\%:.;; Msi_sp) .

129 -
A TRANSPORTATION - PR
100 [ B
l‘\/ \ / - [ L
80 \ =\ -
FABRICATED METAL - A o
PRODUCTS ; g bitaapdadoaa i erd skl dagrsalasart .
. N % 1957 1958 ~ 1959 1960 o
v - \ . A hhE T R
. { 1' .
R | 120
y . ¥ TEXTILES; APPAREL,
B AND LEATHER , ~_,-—~.
] 100 ﬁ
’ ;ll-)l‘lllll ““‘,,,fl“” ]ll‘lljhl‘ll]'l ratilytaet Ceolrerileiaey lllll’!‘]:ll:llvb'lill'.”l"’-':;ytAl't‘t [EENERREARE]
1957 1958 . 1959 - 1960 1957 - 1958 1 1959 1960
W7 T cnemcus, mniwm
o R ANO RUBBER * -
N JV\/ ‘ . 120 i ‘—'—-——--.-
‘"‘%"”":gg_g‘"s'[ﬁ‘}:s’\':m* ] H "v\v ‘,r :
- ﬂvl MALHINERY 00
. B, 21 00 | .
i ”2'&%'?53’5&‘3‘5
eyt :nuhnu nnu!nnn inmi'nun 80 Lidaralrrrny |ni::;!;f|‘||,| Illlll|l|ll uannAv
; 1957 19%8_ ¢ 1959 ;1960 1957 1. 1958 5 )
SOURCE: BOARD OF GOVERNORS or THE renenm. RESERVE SYSTEM.
‘ : {1957~1oo seaaonally adjusted] _ N Tl
' Durable manufactures o o - Nondurable mg.pufacttﬁéég :
N . Fabric | 'Tranapor» Lumber |Textiles; Ps.per Chemicals;| Foods,
Period 2
- cated Ma,chi‘n— tation and- |apparel, | -and petro- | bewver-
metal ery~ | -equip- prod- and print- |leum, and (ages, an
| products | ‘ ment ucts leather ing rubber [ tobacco
89 | 84 70 53 103 92 | 78 65| - 87
97 90 80 59 102 90 81 72 88
89 -88 88 69 101 92 79 75 90
100 99 | 96 86 107 94 | 85 80 91
81 89 84 79 104 90 87 79 93
106 97 93 96 114 - 98 95 92 96
104 97 103 92 110 101 99 96 100
100 100 100 100 100 100 100 100 100
78 92 85 84 100 99 99 99 102
90 104 103 98 ’ 113 115 108 113 107
, , 81 111 108 106 17 120 109 117 106
Auvgust. .l 47 106 107 102 114 117 110 116 108
September_ . .cvo oo 45 106 108 | 98 113 116 111 117 108
QOctober_. . .. ___________ 44 99 107 98 111 115 110 115 106
November. ..o e 79 95 104 79 112 116 109 114 107
December, .. _________ 114 105 108 93 115 17 111 115 108
1960: Janvary_ ... ... ___ .. ... 115 109 110 108 115 116 111 116 109
ebIruary . e 110 108 108 107 115 114 110 115 107
Mareb. ... 106 107 108 104 110 115 110 116 108
April ool 99 104 107 102 114 116 110 118 109
AY - e ———— 94 108 108 106 110 118 112 119 110
June_ 88 108 108 102 109 ‘119 112 122 109
July. ool 86 109 110 100 112 119 113 123 109
August ' ___ . ________ 86 107 108 102 ® 117} 111 122 109
: ge?gmh Source: Board of Governors ol th_e Federa! Reserve System.
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WEEKLY INDICATORS OF PRODUCTION

Most weekly indicaters of production iricréased shghﬂy in Augusf.

tinved to-reflect reduced activity due to thé model changeover peridd.

An excepﬂon was qf‘ 15

NILLIONS OF TONS

MILLIONS OF SHORT TONS (DAILY AVERAGE}

STEEL

BITUMINOUS GOAL -

20
+,
' Ed
/]
’
R
i
WGn |
1
[ AN
]
1
[]
]
} 1
PR PR TR U TOUCE DU TCI VUL N PR AN T 1- AR s laaad et ase taads NP Y T R
¢ ¥ L] A L I 4 a 3 LI ° 4 L4 [ A u a ¥ :‘ [} L] [
BiLuIoNs GF KiLOWATT HOURS " THOUSANDS

186

ELEGTRIG POWER

250

1588

.. GARS AND TRUCKS _.__

1 200

L1530

100 !

50

soum::s AMERICAN (AON AND STEEL INSTITUTE, DEPARTMENT Ol' THE INTERIOR,
EQISON ELECTRIC INSYITUTE, ARD WARD'S AUTOMGTIVE REPORTS.

N D

: Bituminous .
Steel produced : Elevtio ! Freight Paperboard Cars and trucks
il : ower  |coal mined
Period Thousanda| Tndex | distributed | (thousaads (oo | Bt assembled (thousands)
of net |(1947-49=| (millions of | of short | (tiousan Croney | Total | Cars | Tracks
tons. 100) [illowatt-hours)] tomg) + | Of 0aTs). | of tons) Ota ars | Truc
Weekly average: B
1966.. . oo 2, 204 137. 2 11, 292 1, 693 728 274113281 111. 6 21. 2.
1957 e 2,162 134. 6 11, 873 1,644 683 2721 138.6 | 117.6 2L 0
1968 . e 1, 635 101. 8 12, 314 1, 380 -581 275 | 98 4 81. 6 16. 8
1969 e 1,792 111 6 13, 229 1, 380 596 308 | 129.5 | 107.6 21.9
1959: July. .. ... 1,184 78. 7 13, 479 1, 267 559 275 | 145, 6 ‘121 2 24 4
August._____. 325 20, 2 13, 859 1, 187 542 327 70. 8 57. 8 13. 1
September._.... 359 22.3 13, 152 1, 303 - 553 316 786 60. 3 18 4
October....... 385 24. 0 12, 922 1,293 584 320 | 187.7 1 116. 6 2L 1
November. ... 1,604 105. b 13, 318 1, 512 601 321 72 4 60. 7 1.7
December .- . . 2,713 168. 9 13, 828 1, 560 572 284 1 117. 7 1 101. 8 15. 8
1960: January _..... 2,720 169. 3 14, 345 1, 444 597 287 |1 201.8 ) 171L.3 30. 5
ehruary...... 2, 688 167. 3 14, 122 1, 387 578 821 | 187.81{ 157. 4 30.3
Mareh. . _.... 2, 611 162. & 14, 027 1, 439 580 318 1 171.5 1 143.1 28.4
April. . ____._ 2,279 141. 9 13, 318 1, 368 622 310 | 163.8 | 137. 3 26. 5
May. -icennnn 1, 993 124. 1 13, 382 1, 411 640 315 | 174.3 | 146.8 280
June. ... T" 1,726 107.5 13, 883 1 475 613 313 | 156.4 | 13.8 | 246
July_ ... 1, 437 89. 4 14, 102 1 261 574 264 ) 123.0 ] 103.5 "19.5
August3 . ___.. 1,543 96. 1 14, 665 1, 339 592 318 80.6 65. 1 15.5
Week ended: : . )
T 1960: August 6_. 1,537 95. 7 14, 709 1,208 594 320 | 117.4 | 108. 5 13. 9
130 1,525 94,9 14, 622 1,339 600 314 96.6| 841 124
20_. 1, 658 97.0 14, 453 1, 343 596 315 70. 8 47. 4 23. 4
27.. 1, 547 96. 3 14, 602 1, 298 595 313 53. 6 30.0 14.7
September 3% 1,483 92. 3 14, 941 1, 288 877 327 64. 6 51.6 12.9
103 1,401 87. 2 14, 216 41, 298 481 238 | 65.8 52. 6 13.2
173, 1, 503 93.6 1. i 4 106. 1 86. 0 20. 1

t tons) as of January 1 are: 2,455,300 (1956}, 2,559,631

! Wenkly capacities (
(1967) 2,ﬁ99.320 {1958}, 2,831,!86 {1959), and 2,941,832 (1960).
Daily aversge.
‘ Preliminary, ¢ Not charted,
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Sources; American Iron and Bteel Institute, Edison Electric Institute, Depart-
ment of the Interior, Asseciation of American Raflroads, National Paperboard
Assoclation, and Ward’s Automotive Reports.



NEW CONSTRUCTION
Expend;tures for both pnvcne cmd publx

coﬁﬂrﬁéﬁbﬁ Gseasondlly cd}usted) decl

" Bmuows oFooLLaRs
L VRN TeasonaLLY ADRSTED MNUN.. RATES
1 3 PR ( : ; # i 1.
%o S // TOTAL NEW consmu,cnon» / ENENR i
40 ‘J : . . _‘—'."‘,!h__~' a0
HE f i ) - A--__ ) ] B ] T _’,a. - it o — g
BRI e - A P P Ven ]
- ‘N-""\ . N o h_.""n‘.—"""“'i
30 o e N PRIVATE 30
i -—"" : .
20 b S e - = SR pe 120
vP}_u:m..lAc [ ‘,‘|.'.‘:i...-x—i?."‘f‘ T o Y e b IURIEN B
; P L bl o . | SR B
‘1o o siotiel tedathit A ptls R o L s | - . ] : Vo
S c?nn:lus N EEREASNSRERN A ENE SRR AN RRER NN ARRR NN SN Lll!iltlllll-l»lhllillllllI!!r!ljo
S ' PRIVATE RESIDENTIAL -~ L — -
. A L . . (uourmm\ S el QM :
20 | ~ = - i -1 20
T i, s ) )
.‘-'-"""j ' . s :
b - "'-— / 3
e —— e mmzumuvxre
10 et et — - 1
.9
,oflumltnuhlu|!n|a1!nnainrununhnn!nin_hunHnnhnnlunllnua P
1ese 1 aess ] aese - aes 1 iese 1 asse | aseo
#SEE NOTE IN TABLE BELOW, ’ o ) .

{Billions of dollars)
ST Total new] Private Al Construction contraets!
Period . construc- | Total | Residential 48 Siatess | 37 Eastern
. tion private | (nonfarm) | “Btates?
347 23. 9 12 8 . 16. 8
37.0 25.8 1381 120 )] 1L laieemimeee 17. 4
39. 4 27. 7 14 1231 17 Jeemaceee 19. 8
44. 2 32, 4 1871 1871  1L7 ficcncmamens .- 28,7
45, 8 331 17.7 3L 6 246
47. 8 . 3.8 17.0 .32.2 253
48. 9 33. 5 18.0 35,4 Juuoc. aheel
56. 1 39.8 24. 5 36.5 |
) 7 Seasonauy ad; usted annual rates .
57. 8 4.3 - 25.4 15. 8 ¢ 16. 5
57. 3 41. 4 25. 3 16. 1 16. 0
55. 6 40. 5 25.0 1 15. b 15. 2 ||
54.7 39. 8 24. 5 15.3 149
54..3 39. 6 24.0 1 15. 6 14. 6
T . 55. 4 40. 1 23. 9 16. 2 15. 8
1960: January ..o 547 39.9 23.2 16..6 14. 8
[ o7 ¢V -1 o S0 54. 9 . 39.7 22.5 17. 2 15. 2
March. .o 54. 4 38. 3 22. 4 16. 9 15. 2
April. Il Tl 54. 2 38. 8 21. 9 16.8 15. 4
B e e e v e 556.3 39. 0 22.2 16, 8 16. 3:
JUN€. e s :55.3 39. 2 22.4 16. 8 16. 1
July.._ oIl ITTTTTTITTTIIT 55.0 38. 6 21. 8 16..9 16.4
August‘.5 ..................... 54. 5 . 88,4 21.3 17. 1 16. 2
F.W, by the Nati « New serd etion b Jan i th
Bm’ mm&‘:'m"ggﬁﬁm e e oAl eomteat, o cewar v nress 1oos prior ey “%3? dotatl, sos Canséruchon “"““‘”émﬁ“c"séﬁs", B the Ga
o Borles begimz ::im wary 1956, The 57 Easturn States data aro probably, indica- T relmibary coitmates, - -
lvé O 1] for ather
vised series beginning Js 19: ble wit ds . Sources: Department of Commerce md F. W. Dodge Corpomtion (except as
smﬁf dmunuedbegmnmgﬁgm o5 Dot comee  prior data. noted). ) .
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private housmg starls rose in August fo an annual rate of 1,275 000 (seasonally adjusied) The number of FHA
opphcahons and VA apprmsal requests also rese, L ,

un.uoﬁs OF UNITS (ANNUAL RATE) . mr.uqns'o_é UNITS gAnu‘u‘A; nafs)ﬁ
SEASONALLY ADJUSTED ' - .
. . v . S .
‘ - NEW SERIES
i - it honily M ;
? =T ., o 3 -~
™ * - '“hf'*ﬁ'\‘/._ - " "\om SERIES 'v’ o
l . k pliss -t T ) !
[(FERNEEERE RN il!l!f‘llll‘l!l'lif’llil |I!ll|flh||r1!ll|(ll|])-llill‘l"»lllt"l|!|1.I:-|l}'Iip
2 - - e 2
UNADJUSTED
- l"\_ N PRIVATE NONFARM
It 7 \ ~ HOUSING STARTS Py
’ i . : ) -
v " \‘l.A' ‘.“ ll ~ \—‘ . .l'-"\~ ,'\ 3 " \
/', ] o \‘ "' \\ 'l OLD SERIES
A " .
B YA APPRAISAL FHA APPLICATIONS
@Nw"“'m., — REQ/“é“ ,#”%M""w
o e s ‘-,,,‘;«"“ N
<] lx-'lnr!Ay‘nvn |1vni||r|~\_||1V|A||J||1"1 [EERRE RRE mn|iuri|n_:t II\II‘IIIJIO
1954 1955 1956 I957 1958 1959 | 1960
oE ToF ‘unjno}mrnn._ AND VETERANS ADMIMSTRATION LVA). counai oF e:onmnc Apviss
[Thousands of units] ) k )
Total housing Private housing B i
starts (farm and Nonfarm housing starts starts, seasonally ad- Pﬁ%ﬂgﬁ?& ?gme,
nonfarm) : justed annual rates . consur Ac on
Period Total Total - | Private Total fggg‘?*‘; Requests
pz‘;gfe Private pr;zste Total Government | farm and | Nonfarm IFH At afg;rzi‘:-‘
public public | Pprivate Programs | nonfarm commit- | ~g]g1
FHA VA _ments !
Old series i . |
o) ® 1,220.4 ) 1,201 7 | 276.3 | 807.0 |-cooo__foooo__. 338. 6 535. 4
o ® 1,328.9 | 1,300.5 | 276.7 [ 392.9 |-o | __ 306. 2 620. 8
* @) 1 118:1 1, 003.9 | 189.3 ] 270. 7 jevecmomac)oravmanas 197. 7 401. 5
() ® 1 041. 9 992.8 | 168.4 | 128 3 | oo 198. 8 159. 4
® ® 1 209.4 1§ 1,141.5 | 295.4 | 102. 1 |- .l o . .o 3417 234 2
O] (2 1, 378.5 1 1,342.81332.5 1 109.3 ... _..L.._____. 369. 7 234.0
New series ? New series 3 »
1,553.83 1 1,516.8 1 1,531.3 ] 1,494 6 | 332.5 1 109.3 | __. | .. ... 369. 7 2340
155. 9 150.7 154. 3 149, 1 33.5 11. 0 1,618 1, 699 39.1 18. 9
156. 0 152. 5 154. 3 150, 8 34. 4 10. 3 1, 597 1, 680 38.2 20.7
153. 4 147. 8 152, 1 146. 5 34. 8 1. 0 1,677 1, 663 60. 2 27.2
149. 7 148. 1 146. 7 145.1 317 10. 6 1,678 1, 646 20.0 26. 0
142, 4 138 2 142. 0 137. 8 313 9.9 1, 460 1, 446 25.6 21. 2
140. 0 36. 3 136. 1 132. 4 29. 8 10. 0 1, 609 1, 468 25. & 17. 9
123. 3 120. 0 121.2 117.9 26. 8 9.4 1, 8378 1, 364 24.1 16.7
106. 5 104 7 104. 3 102. 5 20. 3 7.9 1, 366 1, 828 16.1 12.2
96. 4 . 956 93. 6 92. 8 20.0 6. 4 | 1; 461 1 401 18. 2 11,1
1960: January. ..._.. 88. 4 87.1 84. 3 83.0 15. 9 4.1 1, 366 1, 291 16. 3 11. 2
February._..___ 90. 2 87. 9 88. 8 86. 5 17.7 4.8 1, 867 1, 847 21.1 12. 9
March .o oo.. 93. 3 90. 2 92. 3 89. 2 21.9 5.2 1,112 1, 098 27. 4 12. 9
April. .. ._.... 125. 4 123.7 123.6 121. 9 25. 4 7.3 1, 329 1, 309 22.5 13.7
BY oo 130. 8 128.1 129.0 126. 3 25.2 6. 9 1,842 1,824 22. 4 14. 4
Junef ______.. 127. 3 122, 2 125. 7 120. 6 26. 5 7.7 1, 802 1, 285 23.7 15. g
July . ____.__. 115.0 111. 8 113.3 109. 6 23.6 7.4 1, 184 1,166 19.6 8.5
August 4______ 127, 4 122. 8 125. 3 120. 7 26. 3 8.2 1,276 1 256 22.9 12. 4
! Units represented by mortgage applications for new home construction. 4 Preli

1 Not available,

$ Boe Howsing Starts, C20-11 (Supplement), Bureau of the Census, May 1960, for

description.

20

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sources: Department of Commerce, Federsl Housing Administration (FHA),
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' SALL"S AND INVENTORIES—-MANUFACTUR:NG AND TRADE -

Monufacfurmg and trade sales (seasona"y adjusted)
“tories were reduced after seven successive months of accumulation an
L ~m|||uon. . Prehmmary Augusf estimates. of retml scles mdlcqte no change from_Jul yK

in.July fell aboui 5900 ‘million or about 116

manufccﬂmng new orders

percenf.

lnven-

echned by $700

o BiLUONS’OF DOLLARS (SEASGNKLLY‘RDJU',_:‘T@)‘ ' BILLIONS OF DOLLARS (ssAsouAch Ao..msr or -
100 VS - 30 T
' TOTAL*AND MANUFAGTURING : CRETAL
SUE {ENLARGED SCALE)..
- TOTAL INVENTORIES * o o
- ? : 7 - - S =
L ™™ s~<~ ;",o’F&., —-.4-¢—~—~-___...~’ ,_,..—‘ ‘ »¢f¢
' T mvzm‘omss .
ao.> t " L 20 | - SALES .' T - - "
< . i - SAL B "
»éo N . VS P adion.d
S F votaL sAaLes* L/ . C : )
B B g e 10 e - o ,
" ’ S _,/"‘""'~ ] "o{nnslsnu[lnnlnlnHnn-luluhnnhnu{
o/ = INDEX, 1947-492100 (SEASONALLY ADJUSTED) o
. | MANUFACTURING INVENTORIES 180
i ] . ) DEPARTMENT STQRES
40k ~ o R
» 160 - -.‘.,1/
{0 S _~INVENTORIES P
' ;'MANUFA:GTUBMG SALE.S PN, : _ > S ‘; i N =
-\—V\ - . , . \ h”-' . . \ R :
\/ . 140 W ~ 'r/\/‘ \‘ !
‘20 |- - , v\-i_:j .
o 120 | MEERRNRIRERERANRNRLINERE R KN RARERERNB AR ENN]
1957 1958 - 1959 1960 e 1957 CoUese . TT1959 " 1980
*MANUFAGTURING, RETAIL, TRADE, AND WHOLESALE TRADE, SRR R
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. L cem oF zcommcmsas
| Manufacturing Manufactixring - Wholesale Reta.ll ‘Depa'rtzynent stores
. and trade ’ :
Period - —— —
Inven- Inven- | New Inven- Inven- Inven-
Sales ! tories 2 Sales ! tories ? | orders? Sales 1t fories 2 Sales 1 tories ? Sales? tories !
115 - : " Index, 1947——49 =100
Bxlhons of dollars, seasonally adjusted | seasopally adjusted
484 78.6 2451 45.4 23.1 9. 8 10.5 ] 141 22. 7 118 131
47. 4 75.5) 23.5 43. 0 22. 5 9,7 10. 4 14. 1 22,1 118 128
52.3 81.7 ] 26.3 46. 4 27. 2 10. 6 11. 4 1531 23.9 128 136
54. 8 89. 1 27.7 52.3 28.3 11. 3 13. 0 15.8 1 23.9 135 148
56.3 1 90.7 28.4] 53.5 27.3 11. 3 12,7 16. 7 24.5 135 152
5.0 851 26.2 1 49.2 25. 9 11 120 16. 7 24. 0 136 148
60. 0 89.4 | 29.7 52. 4 30.1 12. 3 12.6 18.0 24.3 144 156
62.0 89. 3 31.21 52.1 31.4 12. 6 12. 4 18. 2 24. 8 145 155
6L 7 89.9 30. 9 52. 2 30. 8 12.5 12. 5 18.3 25.1 148 158
59.61 89.5 29.3 52.1 29.0 12. 2 12267 181 24. 8 144 159
60.1 89. 2 20. 8 51.9 30. 6 12. 5 1251 17.8 24. 8 144 160
59.7 | 837 29. 4 51. 5 30. 4 12. 0 125 18. 3 24. 7 147 158
59.1 88.4| 29.0 51. 6 29. 2 12. 38 12. 6 1781 24.2 146 160
60.9 89.4] 30.8| 524 30.7 12. 7 12. 6 17.5 24. 3 146 161
1960: Jaruary_ .. ....._.. 61.6{.90.5 311 53. 3 29. 8 12. 4 12.7 18.1 24 5 146 161
ebruary. . ._.._.. 62.2 | 91.4] 31.6} 53.9 30. 6 12.5 12.7 18.1 24. 8 142 160
Mareh. - o . 61.3 92.3] 380.8| 54.3 30. 3 12. 2 12. 8 18. 2 25.1 138 162
April . 62. 6 92.6 | 31.0{ 547 30. 4 12. 6 12.91 18. 9 25.0 154 159
May. e 61.9 93.21 31.0] 55.0 30.5 12. 4 13. 1 18. 5 25.2 141 161
June._ . . ___ ... 618 93.41 30.8{ 55.1 30.1 12. 5 13.01 18. 5 25.3 145 165
July 4 . 60.9] 93.3] 30.6 54. 9 29. 4 12. 2 13.0 18. 2 25. 4 149 167
Aungust e e e e i e 18,2 ... 145 | ...
t Monthly aversge for year smd total for muhth. Sources: Department of Commerce snd Board of Governors of the Federal
3 Book value, end of period, seasonall Reasetve Systermn.
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3Book value, end of period, except annual dsta, which are monthly averages.
mninary timates.
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MERCHANDISE EXPORTS AND IMPORTS

Commercial “exports were 29 percem‘ hlgher and lmports 1 percent h:gher in the flrst 7 month “o 1960

correspondmg period of 1959.

[
BILL
3

ONS orncu.m#

BILLIONS OF DOLY ARS
e

2.0

TOTAL MERCHANDISE EXPORTS

wCOMMERclAL EXPORTS

\TOTAL MERCHANDISE IMPOATS

o A e

.5 5
oludaardasr ity psesataranitataa s dsna ety eate vt inradiaregliastijo
1954 1955 1956 1957 1958 1959 1960
SOURCE: DEPARTMENT OF COMMERGE. COUNGR OF ECONDMWC ADVISERS
{Millions of dollars]
--Merchandise exports Excess of exports
. . over imports
Period . ) A Merchandise —
! Total Grant-aid | Commercial imports Excluding
shipments? exports Total grant-aid
; 1 shipments
1950 monthly average ... __ ... ... 356 24 833 738 119 95
1951 monthly average .. .. . ... 1,263 89 1,164 914 339 250
1952 monthly average. ... _.__..__ 1, 267 166 1, 100 893 374 - 207
1953 monthly average_ .. ___covunonn 1,314 293 1, 022 906 408 116
1954 monthly average. . ..o oooocne_ .- 1, 259 188 1,071 851 | 408 220
1955 monthly average. - cococeoo o 1, 296 105 1,191 949 347 242
1956 monthly average_ .. - 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. .o ____ . .__ 1, 738 113 1, 625 1, 082 656 543
1958 monthly average - - .. oocooo. 1, 491 129 1, 362 1, 070 422 293
1959 monthly average ... _ o oan 1, 464 102 1, 362 1, 268 196 94
1959: June..cwewee e mmem 1, 422 76 1, 347 1, 369 53 —22
JUY e ——m—— 1, 468 115 1,853 | . 1,248 220 105
Auvgust___. el 1,397 97 1, 300 | 1, 189 208 110
September _ .o eaeae 1, 479 80 1, 399 1, 392 87 7
October. . ..o 1,482 84 1, 398 1, 202 | 280 196
November. __ . e 1, 479 102 1, 876 | 1, 282 196 94
December_. ..o imececeaan 1,674 105 1, 569 1,478 197 92
1960: Japuary ... oo 1, 562 78 1,484 1, 137 - 424 347
February . ..o 1, 576 79 1, 497 1,288 288 209
Mareh. .o oo 1, 751 117 1, 634 1, 375 376 259
April o ———— 1, 823 115 1,708 1, 257 566 451
May. e 1, 810 94 1,716 1, 260 550 456
June__ e 1, 738 100 1,638 1,313 425 325
July______ . ._-_ e 1, 699 70 1, 629 1,155 544 474

i Figures inelude only Department of Defense shipments of grant-aid military
supples and equipment under the M Becuri
the first 6 months of the program (July—]‘:
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Shlpmen(s for
to $282 million.

Sources: Department of Commerce and Departnent of Defense,



CONSUMER PRICES

PRICES

: B TN
The consumer price mdex mcreused shghfly in July as pnces fosé. in ql! mcuor mtegongs excep} housmg, N

NGEX, 1947+ 494100 " inoex; isd'r«ags‘léo ,
o ;_f;o - ] |5o:
™~ .
. ,O’“l ~~.-ﬂ'
. ) ’ PR
) } l"/ ,—"—f
140 fr—— —— 140
/ RENT
. T :
130 g e I — 130
__:_-.5—/"- . s L Lo B )
5 A i C Y g mm?® ALL ITEMS . : .
. n-\‘l ) \“A‘.-..:'.,( -t > S RN -_"" .
TRANSPORTATION _— —_ ; )
120 ' / AT e P et 120
o . PR av s, et T \h-" '”":vn‘ru.--" e
) - £ e
e _/ A
o e g S e FOOR
T N . Sarmenns o : > |-
. e fueeeastret i ity
.10 Dt . S e — . 119
. APPAREL . ,
100 10
gy dosa s taa das s Liaa e Lo g NS TNV EE CUTEVE PRI CATA S AV
1954 1958 - 1956 1957 1958 -1959 1960
SOURCE: DEPARTMENT OF LABOR, » COUNCEL OF EGONOMC ADVISERS
11947-49=100] ‘
: Housing T * {Reading| Other
All Tans- § Medical {Personal | and goods
Period items | Food Total? | Rent Apparel p&?:» care care | recrea: | and
: tion | services
100. 0 103.3 4 1050 99. 4 108, 6 104. 1 10L 104,11  103. 4
101.2 | 106.1 108. 8 98 1 111. 3 106. 0 101. 1 103. 4 -105. 2
112, 6 112 4 118. 1 106. 9 118 4 111. 1 110, 5 106. 5 109. 7
114, 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107.0 115. 4
112. 8 117. 7 124 1 104. 8 129. 7 121. 3 112, 8 108. 0 118. 2
112. 6 119. 1 128. 5 1043 128. 0 125. 2 113. 4 107.0 120. 1
110. 9 120, 0 130. 3 103. 7 126, 4 128. 0 115. 3 106. 6 -120. 2
1L 7 121. 7 132, 7 105.5 1 1287 132. 6 120. 0 108. 1 122. 0
115. 4| 1256 135. 2 106. 9 136. 0 138.0 124. 4 112. 2 125. 5
120. 3 127.7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127.2
118. 3 129, 2 139. 7 107. 9 146. 3 150, 8 131. 2 118 6 126. 7
118 9 128. 9 139. 5 107. 3 145. 9 | 150. 6 13111 1181 129, 2
119. 4 120. 0 139. 6 107. & 146. 3 151.0 131. 3 119.1 130. 8
118. 3 129. 3 139. 8 108. 0 146, 7 151, 4 131. 7 119. 1 1311
118.7 129. 7 140.0 109. 0 146. 4 152 2 1321 119. 6 131 5
118. 4 130. 1 140. 4 109. 4 148 5 152. 5 132. 5 119. 7 131. 6
- 117.9 1 130.4 140. § 109. 4 149. 0 153.0 }. 132. 7 120, 0 131. 6
. December, .......... 117. 81 130. 4 140. 8 109, 2 148. 7 153. 2 132. 9 120. 4 131 7
1960: January .. __..__._. : 117. 86 130.7 7 1409 107. 9 147. 6 153.5 " 132. 7 120. 3 131. 8
February_____....... 117. 4 131, 2 141. 0 108, 4 147. 5 154. 7 132. 6 120.6 | 131.. 8
March. ... _..____ 1177 1313 141. 2 108. 8 146. 5 155. 0 132.7 120. 9 13L. 7
Aprilo s 119. 5 131. 4 141, 4| 1089 146. 1 185. 5 132. 9 121.1 131. 9
May e 119.7 131. 2 141. 4 108. 9 145. 6 155. 9 133. 2 121. 4 131.9
JUDE. e 120.3 131. 3 141, 6 108. 9 145, 8 156. 1 138. 2 121. 1 132. 0
JUY e 126. 6 120. 6 131.3 141. 8 109.1 145. 9 156, 4 133. 4 121.6 1 1322
1 Includes, In addition to rent, homeowner costs, utilities, bousefurnishings, ete, Source: Department of Labor,
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WHOLESALE PRICES

The wholesale price index declined slightly in Augusf from July. Prices of farm products and processed foods were
lower; prices of mdusfnal produds were unchonged. ,

INDEX, 1947~ 49%100 INDEX, ;541-';9”-1@
130 OTHER THAN EARM 'vao‘
PRODUGTS AND FOODS I L .
MD‘:?'?::L-’--—"""‘""-2~.-1¢‘-"‘—
Q"" 1
—"‘-‘-’ . .
120 - IS e g B NTIRE P g 120
'___/\/
l - J—— .»"-'-/‘ // ALL C / TIES
o ‘:Q—M = i - L//\\\"”‘\\/\ff"/\ no
. W f“’f:;‘zzssszu FOODS :
100/ . 3 100
e ot I
V~ ; I Y,
‘\ \ " \\
~ - P ~
v ‘\f\, - _3\.,‘_....__/., A .“\.w.r’\ oty oo
: N e = e s
” A A dad A Y
\ [~ FaRMPRODUCTS o '
R “’ .
80 8o
aatar o aataaaas leaasg L|LI"llQll vll-||.'|n|ll \111_L|11||| INEEEE FRRRT R Illlt‘l‘.lllll
1954 1955 T 1957 I958 1959 1960
sDUﬁCEZ DEPARTMENT OF ,LlBOF i cmm oF B:ONOMIC Mlsas
11947-49=100]
Other than
Period All com- Farm Procéssed -{farm products
modities products foods - and foods
(industrial)
1948 e eemm 99, 2 92. 8 95. 7  101.3
1080 e ————— o ————— 103. 1 97.5 99. 8 105.0
00 e e o e e e o et m e 114. 8 113. 4 111. 4 115. 9
208 e e e e e o o e e 111. 6 107. 0 108. 8 113. 2
108 e —————————— e e 110.1 97. 0 104. 6 114.0
Y05 e e e e 110. 3 4 95. 6 105. 3 114. 5
BOBE e e e o e e e e e e 110. 7 89. 6 101. 7 117.0
1986 e ———————— 114.3 88. 4 101. 7 122. 2
087 e e e e e ———— e 117. 6 90. 9 105. 6 125. 6
B8 o e e e e e o e e 119. 2 94. 9 110. 9 126. 0
0BG, oo e e —————— e e 119. 5 80.1 107.0 128 2
1989 JULY e e i e e ————————— 119.5 88 4 107. 5 128. 4
AUGUBt e e ——————————————— e m 119.1 87.1 105. 8 128 4
September. o e ————— 119. 7 88. 9 107. 8 128. 4
OCODET . . o e e et 119.1 86. 5 106. 4 128 4
November o o e e —————————— 118 9 85. 4 104 9 128. 5
December. oo o e ———————— 118. 9 85. 9 104. 7 128. 6
1960: JaNUATY - o o e e e 119. 3 86. 5 105. 6 128. 8
February._ ..... 119.3 87.0 105. 7 128. 7
March.__ 120. 0 90. 4 107. 3 128. 6
April ... 120.0 91. 1 106. 8 128. 7
MY e e e —— e ————————— 119. 7 90. 4 107. 3 128. 2
JUNE. - o o e ————————— 119. 5 89. 0 107. 6 128. 2
JUY e e e —————————— 119.7 88. 9 108. 9 128 2
August. e e ! 119, 2 86. 5 107. 9 128. 2

Sonrce: Department of Labor.
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PRICES RECEIVED AN,D PAID BY FARMERS

" “In'the month ended August'15, the index ‘of prices received by farmérs was beiow‘ he com, crab!e June——]uly enod

As the index of prices pcnd remcnned unchcnged the pcmty ratio dropped one poii

INDEX, 1810142100 ° INDEX, 191014
. 3p5 S
PRICES PAID, INTEREST, TAXES, S i
P AND WAGE" RATES N . .
300 S sERRT L T e 300
1 ""§~_—-’ ) it o E
”,_'—-_—"T
- . . i i :
a7 == T ) rsiinniet S e . 275
, PRIGES RECEIVED , TR TN R
ey - (ALL FARM Phéb&él’s’ T\A o L )
2:50 . \\\ . : . ) \ / - \V_\\ ‘ |**°
200 ot .l t il l!»!‘l;jIQili |||||||||1:1v»v‘\-|||‘!1v)!il lvvutll)lt-lf||’l||kl|~l|xl U JOR T T O 75 O W 200"
RATIO & ’ ‘ ‘ ‘ RATIOY
100 . -4 100
} P o PARITY RATIO
* %'mn:,,--lm.“ . , ) s“J""?;' Worey,, A
‘ o :.%f";"""‘"""'"&“m P P uuuu«""""‘/“ e — m’.m""”"'f"'ca!-mm.mm\“""”"‘“"'
75 - 75
IR B NN ;1111!11915 ;_1‘11111‘1;)1 Jl)tl|‘l~|ll| "1_111||‘||,vg BN T T INANNNEEREEN!
!954 ' 1955 . . 1956 1957 1958 - 1959 1960
4/ RATIO OF INDEX OF PRICES Rscmvsn TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES, ;
SOURCE: DEPARTMENT OF AGRICULTURE. . "Iy - COUNCHL-OF ECONOMC ADVISERS
- Prices received by farmers . Prices paid by farmers
, ’ ' ’ ' All ftems, | -~
Period H farn | Livestock | [tnterest, | . pamily | Produ Parity
erlog Aﬂog”?; Crops and taxes. atx/)ed ‘ H‘iiingy ‘ l;.(i)orl': . ‘ratio!
| produe ‘ products | WIBEINES | jramg items
{parity ;
index)
Index, 1910-14=100
1050 - o e ———— 258 233 280 256 246 246 101
1061 e —————— 302 265 336 282 ’ 268 273 107
1052 e —————— 288 267 306 287 271 274 100
1953 i ———— 255 240 268 277 269 256 92
1054 . e e 246 242 249 | 277 270 255 89
1055 e e ——————— 232 231 234 276 270 251 84
2OB6 . o e e e e 230 235 226 | 278 274 250 33
2957 e ———— 235 225 244 286 282 257 82
988 e e —————— 250 223 273 293 287 264 85
Y089 o e e 240 221 256 298 289 266 | 81
1959: July 16, - 241 226 253 297 288 266 81
August 15 e 239 220 255 297 | 288 266 80
September 15_ . oo ___. 240 220 257 297 288 265 81
October 15 235 218 250 296 | 290 264 79
November 15 231 217 243 297 1291 264 78
_ December 15 230 218 240 297 291 264 77
1960: January 15 232 220 242 299 290 265 78
February 15____ 233 218 245 299 289 266 78
March 15 . ... __ 241 222 257 300 289 267 80
April 15 . 242 225 257 302 291 268 80
ay 16 e 241 228 252 301 201 267 80
Juoe 15 _ _ _ o 236 221 248 299 1290 265 79
July 16, . ] 238 226 249 298 290 263 80
August 15. - . i 234 218 247 298 290 262 79
1P f indd S 4
n mggenﬁt:g: ?;]t:]o ;Bg n rig prices received by farmers to index of prices paid. ource: Department of Agriculture.
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CURRENCY CREDIT, ‘AND SECURITY MARKETS

CURRENCY AND DEPOSITS

The tofol of demcmd deposvfs and currency, after seasonal adjustmenf rose sw:ﬂly in Augusf.

‘pcx,t.aous OF DOLLARS ) ' - BILLIONS OF ‘DOLLARS
‘ ' END OF NONTH ’ -
250 . e PYTY
TOTAL DEPOSITS AND GURRENGY
L~
4 hf.""‘" R
) ) AT e TOTAL EXGLUDING U.S. SOVERNMENT =
200 Pt ' DEPOSITS: » B R 200
e , - ' v
DEMAND DEPOSITS . N
ADJUSTED . L P 1 wiv
-t N‘.‘.(_l-:"—" .~/..-su....¢" ~“‘\,—‘§W‘“ﬂ\w“"-‘” e “‘ﬂ e 1
100 g™ - : <1100
: /'mae  DEPOSITS " e
jrmnsmmmear e
oo 1 . ’ SEPPISL RASRBERhh T
. -| currency outsipe ] | T
BANKS
lus. GOVERNMENT DEPOSITS
-, . e -y - o o
° "':‘n‘:':‘lﬁ'.-: N i ;'.".'T?FY.’.‘.'.‘.“.‘,'."{‘,'n-vf-.“.‘.‘:".?'r--n'.? L |‘i kR e N e T;-.-n saslo
1954 1955 1956 1957 | 1958 1989~ 1 1960 -
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE sYSTEM. ' e cum OF EcoNOmIC Atiiess
{Bﬂbons of dollars}
Total U.s. Total excluding U. S. Government déposits Detzaa'ngr d:ggsit's
: Demand deposits and and currency,
d ts | Govern- usted
End of period | “na | ment Time currency ___ _seasonally adj
: de- | Total de- "|Demand|Currency Demmand Currency
posits ? | posits® | Total | deposits| outside || Total |deposits| outside
adjusted’] banks adjusted| banks
1953 481 200.9 70. 4 130.5 1 102.5 '
1954 5.1 209. 7 75.3 134. 4 106. 6
1955 4.4 1 216.6 78. 4 138 2 109. 9
1956 451 2220 82.2 139. 7 111. 4
1957 471 227.7 89.1 138. 6 110. 3
1958 49 242 6| 983 144 21 115. 5 | - . ,
1959 5.8 246.6 101. 8 144. 8 115. 2 i - N B
1959: July 56| 2420 100. 9 141:1 1127 28.4 4| .141. 2] 112.9 28.3
6.6 ]  240. 8 101.2 } 139.6 1111 28. 5 140. 9 112.6 28.8
7.1 241. 4 10L. § 139. 8 111. 4 28.5 8 140.8 . 112. 4 | 28. 4
6.0} 242.2 101. 1 141.1 112. 7 28.3 I 140.4 1 112.0 28. 4
5.1 242. 6 100. 3 142. 2 113. 1 29.1 140. 1 111.8 .28: 8
58] 246.6 101. 8 144. 8 115. 4 20.4 140.2° "112.0 '28. 2
1960: 4.4 242.9 101. 0 141. 9 114.0 27.9 | 140.0) 111.7 28.3
5,31 239.6 101. 2 138. 4 110. 5 28.0 )1 139.11:110.8 28. 38
5.2 239.0 102. 2 136. 8 108. 8 28.1 189.5 111.4: 28. 4
5.3 241.7 102. 3 139. 5 11L 5 27.9 189, 4 |- 111. 8 28. 2
7.7 238. 5 102. 6 135. 9 107. 8 28. 1 137. 6 109. 4 28. 2
7.81 240.0 103. 7 136. 3 108.0 28. 3 138. 2 110. 1 28. 1
7.0 242.7 104. 3 138. 4 110. 1 1 28.3 | 188.6 | 110.8. 28. 2
6.2 242. 8 105. 3 137. 5 109. 0 28.5°) 188.7 | 110.4. 28. 8
1 U.8. Government deposits at Federal Reserve Banks and commercial and 4 Preliminary e.stlmatm o
yings banks, and U.8. Treasurer’s tHie deposits, 0 secount. Nore —8es Note,
m%’ﬁ%ﬁgg&m b:gkstsmumal savings banks, and Postal Savings Monthly data are for the last Wednesday of the month exeept the unsdjusted
¥ Demand deposmi other than interbank and U.S. Govemment, less cash  4ats for December 1959, which are for the call da
items in process of collection. Souree: Bosrd of Governors of the-Federal Beserva System. -
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E BANK LOANS INVBSTMENTS AND RESBRVES

e ' Commercial bank loans rose $600 million in August compared-to an increase of $1.5 billion i in August 1959 Excess , s
. reserves exceeded bOrrowmgs ct Federa' Reserve chks by a iarger margin tban‘m Julys .- L

‘. "-f's_ituous, OF om.;ms o
A " ALL COMMERGIAL BANKS
200 e e —d 200 |
: . TOTAL LOANS AND INVESTMENTS J_N/ ~ v -
R L T ‘—‘_-'—‘
S BANK LOANS S _ammen T |
. 100 | o e . foo
o . . '—ﬂh—-—"~—-'—~—?.~‘ - | Lo R
N i 204 — INVESTMENTS IN U.S. GOVERNMENT SECURITIES o o 7
o v g - - ] NN C
50 e : e o ——1 80
» " INVESTMENTS IN OTHER SECURITIES o
"‘6"‘;!1!;"1!;!! I'Il‘yl“l"l‘ll'l"l‘ .(:.'114‘1«&-3’;A:x;l'>|~||1x n\';u!gAu‘rrn “1-|In|||1 :|.>:ay1nii| o
v 1954 A 195'5 Cbe 7 oiese 1 1957 1958 1959 i 1960
TR L sl - - : ,7 X AENQ?.F"PNT“ N B s o i . D
"SOURGE: BOARD OF GOVER NORS OF ms on:nu. AESERVE SYSTEM. :  counca oF
[Bxlhons of do!lars] ; ' .
All commermal banks. - Weekly , All member banks !
~ : : : ‘Investments A mem Borrow-
"~ End of period Total loans | . = ) %:x?i:gef ‘ B.eserve balanées * ings at
and invest-| Loans- Total U. 8. Go:r« Other [ ﬁ‘ederal
. : ‘ments o ernment | ] usiness | Required B8BET Ve
o gecurities |BeCUTities | Ty quu‘“,r?d Exgeas . Banks®
1962 e ‘141 6 . 64.2 77. 8 63.3 | - 141 223. 4 1961 0.7 0.8
1968 e 145, 7 67.6 781 63. 4 147 23.4 19.3 .7 .8
1954.._ .. et e———— 155. 9 70.6 85.3 69. 0 16.3 22. 4 18 5 .8 .1
1955 e 160. 9 82. 6 78. 3 61. 6 16.7 226.7 18.3 .6 .6
1956 - o 165. 1 | 90. 3 | 74. 8 58. 6 16.3 30.8 18 4 .6 .8
1987 s 170.1 | 93.9 76. 2 582 i7.9 3.8 - 185 .5 .8
1988 e 185. 2 98. 2 87.0 66. 4 20. 6 2317 18,1 .6 .3
1959__TTIITTIIIIIINNT 190.3| 110.8| 79.4 5890 205 130.5 | 182 .4 .8
1959 July.ooeome 187.7 105. 9 817 6.1 20. 6 2286 18.3 -4 1.0
August. ..______ 188. 2 107. 4 80. 8 60. 3 20. 5 20.04( 181 .5 10
September. . ... 187. 8 107. 8 80,0 59, 2 20. 7 ._29. 5 . 182 .4 .9
- October—o ... 188 4 108. 2 80. 2 59. 6 20. 6 . 20. 5 18.2 .4 .9
November.. - 188. 3 109. 5 78. 8 58. 5 20. 3 | 29.9 18. 2 .4 .9
December..... ... 190. 3 110. 8 79. 4 58. 9 20. 5 30.5 18 5 .5 .9
1860: January ....... 187. 8 109. 6 78 2 58 0 20. 3 29.9 18.3 | .5 .9
February __.__.. 186. 5 110. 3 76. 3 56. 2 20. 1 30. 2 17. 8 .5 .8
March4 .. .__._ 185. 7 111. 4 74. 3 54. 2 20.1 31.0 ~ 17,6 | .4 .6
April 4 ________. . 188 8 113.0 75. 9 55. 8 20. 0 30. 9 17. 7 .4 .6
-2 RO 188. 6 113. 6 75. 0 55. 1 19. 8 31.2 17.8 -5 .5
Juped________ " 188,81 1148 74 0. . 541 19.9 31.6 17.8 .5 .4
Julyt . 190. 8 114 1 76. 6 56. 6 20. 0 3L0 180 » B .4
August‘. ........ 191, 2. 114. 7 76. 5 56. 5 20.0 - 3L 0 18. [ .5 .3

‘1 Member banks include, besides ail natlunal banks, thoge State banks that Norr.~—Between Jannary and August 1959, these serlas (exce) al?t that for weekly
) ha.va taken membership in the Federal Reserve Syswm_ reporting member banks) were expandad to include data for all banks In Alal
Oompercial and tndustrial ioan§ agd. -prior to 1956, :sgrlm!J 1%233 Series and Hawail.
B ’”Aamd of daﬂy ﬁgurea o?:z'bglanees :nsss, Jm "}}Sm;“’ the period. Bource: Board of Govemors of the Federal Reserve System.
¢ Preliminary st
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CONSUMER CREDIT

Consumer credit oufsmndlng rose by about $1 50 ml”non in july, compared to dnincrease of $525 ma”zon in. July 1959

- BILLIONS OF DOLLARS - BILLIONS OF DOLLAR
601 - ) ' END OF MONTH s
. TOTAL CRTT OUTSTANDING /J 3
) ,/ ~ | *
L /./ ' INSTALMENT CREDIT 7
w
20 - 20
} NONINSTALMENT GREDIT : B
b -'---,-""WW . 4 . ":
’6111111;1::« tla sl 1||ll1':!l‘ll‘l’f.lllll.lllill'vlilli_-]||l!l g i o bissialo
€ - {ENLARGED SCALE) i g €
v INSTALMENT CREDIT EXTENGED \ M’ \ -
4 — A : g 14
2 ; INSTALMENT GREDIT- REPAID - , = P
. 1 ) | e
Q%ll)ii‘\\|l\‘\\}l\‘I!l!\!ll\l)\)l)lll]l[ll‘l\l\ll!!lllil‘\ll‘I‘lrl1»\1‘\11-1_111||l‘l||xl,\?0
1954 1955 1 1956 | 1957 1958 L1959 1960 7
SOURGE sonnu OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. "cOUNGIL OF ECONOMIC ADVISERS
[Miilions of doliars] B ’
. A Noninstalmept eredit
. Total ‘ Instalment eredit outstanfdmg . outstanding f tostar. | Instal
: ¢onsumer . ? il Eatcatond)
o Fy Other | Repair and ment ment
End of penod_ ouctfsi(;]: d4-1 Total tﬁ:gﬁ'e consuimer| moderni- | Personal Total Charge {credites-| credit
in aper } goods zation loans accounts | tended ? | repaid 3
g pap paper loans ?
14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18,445
15, 294 5, 972 4, 880 1, 085 3, 857 7, 418 3 700 23, 576 22, 985
19, 403 7, 733 6, 174 1, 385 4, 111 8,117 4, 130 29, 514 25, 405
23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956
23, 568 9, 809 6, 751 1,616 5,392 8, 896 4, 485 31, 051 30, 488
28, 958 13, 472 7, 634 1, 689 6 163 9, 924 4, 795 39, 039 33,649
31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40,175 37, 236
34, 183 15, 409 8, 782 2, 089 7, 903 11, 103 5, 146 42, 545 40, 259
34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921
39, 482 16, 590 10, 243 2, 704 9, 945 12 564 5,351 .] 48,476 43, 239
36, 135 15, 566 9, 040 2, 467 g9, 062 11, 387 4, 446 4,454 3, 676
36, 757 15, 923 9, 134 2,517 9, 183 11, 290 4, 407 4,315 3, 693
August. . .| 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 | 4, 365 4,193 3, 578
September.| 49, 350 37, 962 16, 470 9, 390 2,613 9, 489 11. 388 4, 390 4, 061 3,609
Qctober.. .| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726
November.| .50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4, 614 3, 928 3, 626
December.. 52 046 39, 482 16, 590 10, 243 2, 704 9, 945 12,564 | 5,351 4, 686 | 3, 927
1960: January._..| 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 | 4, 816 3, 534 3, 658
February.. 51, 021 39, 408 16, 677 9, 997 2,695 10, 039 11, 613 4, 305 3,723 3,673
March____| 51,162 39, 648 16, 876 9, 940 2, 706 10, 126 11, 514 4,118 4 201 3, 961
April__._. 52, 169 40, 265 17, 218 10, 022 2,736 10, 289 11, 904 4,451 | 4 457 3, 840
B o 52, 831 |. 40, 740 17, 481 10, 080 2,786 10, 393 12, 091 | 4, 547 4 335 3, 860
June_._... 53, 497 41, 362 17, 807 10, 194 2, 824 10, 537 12, 135 4, 628 4, 561 3, 939
July._.... 53, 653 41, 687 17, 946 10, 202 2,852 10, 687 11, 966 4, 506 4,141 1 3, 816

! Inictudes all consumer credit extended for the purpose of purchasing auto-

mobiles and other consnmer
? Includes only such loans

outlets are tneluded In*
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4 Oredit extended or repaid during the perfod.
Source: Board of Governors of the Federal Reserve System.



 BOND YIELDS AND INTEREST RATES

The rate on 3-month Treasury bills fell to a 1960 low in early Au_guAst'vbut' hass :
" ment, municipal, and corporate bonds averaged lower in August than in July.

' P:ERCENT PER ANN.l_Jﬁ )
' MONTHLY
5
CORPORATE Aca BONDS
m?onv's)
Lo H
4 7 /4 \ - 4 '
3k 7 \/\//’\ , 3
\::raegsugi BILLS
2 2
1\
| PRIME COMMERCIAL PAPER~"
' ‘ : o T
AIO‘!iI|LlLL||IV |y-|n|lsu|>n ||||1|1|||n’\'|nn’;l;1;4' bdodedudon oot l»l'l!)l[»]il'lv\lj‘ll!ll’?'?l,O F
1954 1955 1956 | 1957 iese. 1959 1960 " |
SOURCES: SEE TASBLE F_ELO'. : '
" [Percent per annum] ‘ e ) C S
U. 8. Government High-grade | - Corporate bonds - | - prime
o security yields - municipal (Moody’s). | commercial
Period : © 3-month | . j onds oy paper,
Tressury' | 12%8ble | (Siandard &| Ass | Baa it i
o bills ! _ Poor’s) ¥ | . months -
FXOB8. e 1931 = 294} - 272 +3.20- - 8.74 © 2,52
1964 el ——— . 953 2. 55 2. 37 290 3. 51 1. 58
1055 e m e L 753 2 84 . 2.53 3. 06 3. 53 2. 18
1986, e 2. 658 | 3.08 2. 93 3. 36 3. 88 3.3
1957 e e ————— e 3. 267 3. 47 3. 60 3. 89 471 3. 81
1958 o e —— 1. 839 3. .43 3. 56 - 3.79 473 2. 46
1959 . e ———— 3. 405 4. 08 3. 95 4. 38 1 5. 05 3.97
1959: August. .o cicic e 3. 358 4 10 3. 96 4.43 5.09 3.97
September... oo m 3. 998 4 26 413 4. 52 5. 18 4. 63
October - - v e 4 117 4.11 3. 99 4. 57 5. 28 | 4. 73
November_ .. ....... g m e 4. 209 4. 12 3.94 4. 56 5. 26 4 67
December_ . e . 4. 572 4 27 4. 05 4. 58 5. 28 4. 88
1960: January.....ccccewceceneax —————— 4. 436 4. 37 4.13 4. 61 5.34 4. 91
) eDIUALY . oo 3. 954 4. 22 3.97 4. 56 5.34 4. 66
Mareh. .o imemceemeeeee 3. 439 4 08 3. 87 4. 49 5. 25 4. 49
April e 3. 244 4 18 3. 84 4. 45 5. 20 4. 16
May. oo 3. 392 4. 16 3.85 4. 46 5. 28 | 4. 25
JUD e e e 2. 641 3. 08 3.78 4. 45 5. 26 3. 81
JUly o e 2. 396 3. 86 3.72 4. 41 5. 22 3.39
August. e 2.286 3.79 3. 53 4. 28 5. 08 3.34
Week ended:
1960: August SIS 2.131 3.75 3. 64 4.34 5.15 | 3. 38
; . 2.215 3.78 3. 57 4. 30 5.11 3.38
20.... - 2.278 3. 81 3. 50 4, 26 5. 06 3.38
: by (R 2. 518 3. .81 3. 47 4. 23 5. 03 3. 30
September 8. oo 2. 550 3. 84 3. 48 4. 23 5. 01 3. 25
) L 1 U, 2. 520 3. 84 3. 49 4. 23 4. 08 3. 26
’ ) 2, 2. 654 43. 86 3. 52 44 26 4. 99 43.40
1 Rata on new lssues within period. 2 Weekly data are Wednesday Sgures.
2 Berles includes: April 1953 to date, bonds due or callable 10 years and after; ¢ Not charted.

April 1952-Mareh 1953, bonds due or callsble after 12 years; October 1941-Mareh

1952, bonds due or callable after 15 years, Degamnent. and Board of Governors of the Federal Roserve

Sources: Treasury
System (except as noted). 29
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STOCK PRICES = | S

Stock prices rose somewhat in August but declined in early September.

INDEX, 19390100~ Py ' o o o R mnEx, 19392100, "
600 ; 7 ~ ; “J600
: . MONTHLY ‘WEEKL'I .

A

B A
. A/\/.\A \/\—muum:runm/ ’ ‘\”W
400 A ; : \%W——— 400

GOMPOSITE INDEX

}

't . Y v
~ w - T W » 300
mésfoamnou.._ v e ‘
O’¢ “‘-”ho ‘
-+ N D 1 200
UTILITIES g B y : : '
o o .
I, e ST P Ny, e T 4“—“
- _,—'— . r- : . - -
100 | tnnLu'-jh -inulw"gft_y;r*jnual;ygnla'u.n!\n;n' NSRS EEENEN N ANRSERR EHE N A EEE RS E 1T} ;
195¢ 1955 | igse 1 ies7 1958 |1 - 1959 1960
SOURCE: SECURITIES ‘AND EXCHANGE COMMISSION. = S . o ‘ CouNGEL OF ECONOMIC ADVISERS
] ' 1939=100} o
. | Com- Manufacturing , Trade, ..
Period posite | .~ | Durable | Nondura- 3;;3?5;1) Utilities | finance, | Mining
. |_index! goods | bie goods [ POT'2 and service,
Weekly average: : S A
195) e —im———— 184. 9 206.8 1 178 5 233.1 199. 0 112. 6 207. 9 204. 9
1952 ...~ e e o e e 195. 0 220. 2 188. 8 249.3 1 220.6 1" 117.9" 206: 0 . 275. 7
1968 i ————— 193. 3 | 220, 1 192. 6 245 21 2187 1215 207, 1 "240. 5
1964 e 229. 8 271. 3 245. 2 295, 2 ©232.6 13581 2356 267. 0
1955 et ———— 304. 6 374. 4 352. 4 394. 4 | 320. 0 152. 9 296.9 | 312. 9
1956 e —————— 345.0 438 6 409. 8 465. 1 327.1 155. 8 806.3 | 357.5
1957 e ——— - 33L 4 422, 1 39L. 2 450. 6 275. 4 156. 0 | 277. 4 342. 3
1058 e 340. 9 426, 4 385, 3 458. 0 270. 2 173.3 31451 813 8
1959 e 420. 2 521. 7 495. 2 535.91 347.01 " 21621 41801 32L.8
1959: August ... 433. 9 542. 5 516. 1 556. 3 349.4 | . 219.0 | 425,44 - 324. 4
September.. oo L 417.2 520. 3 499. 8 529. 0 333. 0], 2102 424. 5 305. 4
Octobera e 416. 4 517. 2 498. 4 524. 4 338 8 213. 4] 428 4 291. 9
November. . ..o . 416.6 | 519.0| 496.4| 5296 3223 211.3 | 434 2] 2854
December. ... ___ ... ... ] 429 2 538. 3 517. 8 547. 1 327.8 213.0] 440. 5 206. 7
1960: January_ . ... 419.0| 518.2| 499.1| 525.8| 323.0| 219.4| 43¢.0]| 29L6
February. . .. 405. 0 494 0 474. 4 502, 5 311. 9 223.7 419.9 278. 6
March. oo eeeen 396. 1 478. 2 458. 2 487 4 295. 0 226. 4 424. 6 268. 2
April. el 398. 5 478. 2 459, 7 485. 8 201. 7 232. 6 433. 2 260. 7
BY e e 394. 4 471. 6 455. 6 477. 2 289. 8 232. 0 437. 0 250. O
JUNE e 406. 3 484. 8 469. 8 489, 2 293. 4 239. 7 462. 2 249, 8
B 111 398. 8 472. 5 454. 3 480. 1 288. 4 240. 2 457.7 245. &
AUguSt. e oo e 402. 0 475. 7 454. 1 486. 3 289. 9 243. 1 459. 7 258. 4
Week ended: )
1960: August 12 e 402. 0 477.1 453. 0 489. 9 292. 2 240. 3 459. 9 259. 4
19 ool 404. 1 477. 8 456. 0 488. 5 294. 0 244 7 462. 9 259. 5
b/ ©409.1 482. 6 461. 4 492. 7 293. 9 250. 0 467. 7 262. 8
September 2. ... _._.._.__ 404. 4 474. 0 450. 1 486. 6 285. 3 252. 6 462. 7 264. 0
IR 398. 2 465. 5 442. 6 477. 3 283. 8 251, 2 451. 9 258. 5
162 ... 392. 2 458. 2 430. 1 474. 8 278. 6 348 5 442, 7 250. 8
e B T B e a1 I wae, o Cooried-
T, or . N
ﬂ:ar;ce? sna se[r?ll«:: icn%uﬁgfor m?&nngnsp&tgxé sre rogrv?eek!yesclosme prices. Source: Securities and Exchange Commission.
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FEDERAL FINANCE:

BUDGET RECEIPTS AND EXPENDITURES

For the first 2 months of the current hscul year, ihere was c budgef dehc:f of 53 4 bl"mn.
yeat, fhe deficir was $3 9 bnlhon. o :

-For the same»pér;é# last

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

NET BUDGET EXPﬁNDITURES. ' . NET BUDGET RECEIPTS

75
50

2%

45

3955', 1956 7 1957 1958 1959 . - 1960
+HO —
MAJOR NAT)ONAL SECUR!TY o *] BUDGET SURPLUS (+) OR DEFICIT )
751 EXPENDITURES A = {ENLARGED scALE) .

1965 1956 1957 1958 198 1960 955 1956 - 1957 1958 1959 1960
* pReLimnagy ' FISCAL YEARS :
SOURCES: TREASURY DEPARTMENT AND BUREAU OF YHE BUDGET. . -
folhons of dollars} - g -
, Net budget expendltur% , .
. Net Major pational security ! sBlllr?a%s: P&%l;c
Peried budget Total Department or (end of
: receipts Total of Defense, | deficit (—) period) 3

military ? o
Fxscal year 1955 _ s 60. 2 64. 4 40. 6 37.8 -4.2 1 274. 4
Fiscal year 1956___. . 67.8 66. 2 40. 6 38 4 1.6 272. 8
Fiscal year 1957__ 70. 6 69. 0 | 43.3 . . 40.8 L6 270. 6
Fiscal year 1958__ 68. .6 71 4 441 41. 2 —28 276. 4
Fiscal year 1059___ 67. 80. 3 46. 4 43. 6 ~12. 4 284 8
Fiscal year 19604 .. .o e eemmneamnan 77.7 76.6 | 45. 6 42. 8. 1.1 286. 5
1959: August* . _.__.. e~ ————— 5.7 6.3 3.7 3.5 —. 6 -290. 5
September 4 : 85 6.3 | 381 3.6 21 288. 4
October 4 8.0 69 3.9 3.7 —3.8 291 ¢
November+4_ 59 6.6 3.7 3.5 -7 290. 7
December 4: 7.3 6. 6 4.2 4.0 .7 £ 290. 9
1960; January § ..o 4.9 6. 2 3.5 3.3 ~1.3 291. 2
February 4_ 72 6. 1] 3.7 3.5 1.1 290. 7
March® e —————— © 9.6 6. 4 40 3.7 3.2 287. 0
Aprxl I 5.1 6.0 3.7 3.4 -1.0 288. 9
May o e —————— 6.5 6.1 3.7 3.4 .8 289. 5
Junedo o o~ ‘10. 8 6. 6 4.0 | 3.7 4.2 286. &6
JUY o 3.1 6.2 35 3.2 —3.0 288. 5
Augustd e 6. 5 6.8 4.0 3.7 —.3 288. 8

Cumulative totals first 2 months: 4 .
Fiscal year 1960 . ool 89 12. 8 7.5 7.0 —3.9 290. 5
Figeal vear 1961 . _ . ____ ... 9.6 13.0 7.4 7.0 —3. 4 288 8

1 Includes miilitary activities of the Department of Defense (military functions + Preliminary.

and the military assistance portion of the mutusl security program), Atomic
Energy Commission, stockpiling, and defense production expansion.

» Military fanctions and ‘military assistan

3 Includes guaranteed secirities held outsxde the Treasury. Not all of total
shown is subject to statutory debt limitation,

intragovernmental transactions.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sources: Treasury Department and Bureau of the Budget.

Nore.~Totsl budget receipts and expenditures have been adjusted to exclude
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the fiscal year 1960, cash receipts from the public exceeded cash payments by $700 million.
cash payments exceeded cash receipts by $13.1 billion.

In fiscal 1959,

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS
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EXCESS OF CASH PAYMENTS
-15 | ] 1 ] i ! Lis
1954 ! 1955 | 1956 ! 1957 1958 1959 1959 1960Y
GALENDAR YEARS
&/ PRELIMINARY ESTIMATES.,
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET,
[Millions of dollars]
Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts or
public the public payments (—)
71, 087 72, 616 4, 471
32, 106 80, 007 2, 099
81, 892 33, 412 -1, 520
81, 660 94, 804 —13, 144
94, 988 94, 286 702
80, 332 74, 806 5, 526
84, 520 83, 326 1, 194
81, 729 89, 015 —7, 286
87, 553 95, 559 -8, 006
Quarterly total, not adjusted for seasonal variation:
1958: Third quarter. ..o e e————— 18, 274 23, 789 -5, 515
Fourth quarter .. . . e 16, 618 23, 750 -7,132
1959: First quarter. oo e ———— 22, 628 22, 734 —106
Second quarter 24, 141 24, 530 — 389
Third quarter? 21, 364 24, 378 —3, 014
Fourth quarter d. . e 19, 420 23,917 ! -4, 497
1960: First quarter . oo ———— 25, 776 , 21, 941 3, 835
28, 428 24, 050 4, 378

Seeond quarter!

Sources: Bureau of the Budget and Treasury Department.

} Preliwinary.
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