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TOTAL OUTPUT, INCOME, AND SPENDING"
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Current estimates indicate that total income and expenditures dropped between the second and third quariers.
[Billions of dollars]

1958 1959
Year Third quarter Second quarter Third guarter
Economie group Excess Excess ‘ | Excess v Excess
| & of_r%- ] B of_ri; B of ret; B of_re-
Re- x- | ceipts || po_ x- | ceip Re- x- | ceipts | po z- | ceipts
oot | pend- | (+) intg | pend-1 (+) iote | Pend- | (+) : end-| (+)
[e1P®8 | ftures | or ex- || °®P™ | jtures | or ex- || °SP | jtures | or ex- || €iPt8 Rures| or ex-
‘ . pend- pend- pend-: | | pend-
itures itures itures itures
(=) ’ (=) (-) 1 (=)
Seasonally adjusted annual rates
Consumers: .
Disposable personal income_[316. 5 l.cocoofocaaans 320. 4 | 335, 3 |ocacaifommacan 835. 1 |oeeeceacaan
Personal consumption ex-
penditures. .o foamans 293. 0 [ccmmmacf[-neen- 22 % N S PR | I 3112 fee el e 313.3 |ovmman
Personal net 8aving (+)|evanenfoacan- 285 f|ocoomefocnann 26.0 |[omcecnfeaaaan Y15 U | I I 2L 9
Business: | ‘
Gross retained earnings_.__ 44 0 |__.... PR 43.3 o ememmae 52.3 Joveean | P, (M) Jecmceclacmaa=
Gross private domestic in- |
vestment. «caccccmcmccafammrana 549 [cancaciffomaman 54 2 |ecaiffecmnnn A3 SO | . 67.0 | cmean
Ezxcess of investment
U R T S —10. 9} o e —~10.9 oo 252 flme ®
International:
Foreign net transfers by
government.. _ . ._...... L8 |aamerfrcicas L2 e feae L4 e L8 jommoodacacas
Net exports of goods and 1 |
BEIVICES. v cccmccimaeac|eamnan L2 | eacieannes L6 |acaeman|feaanea g U : 75 VORI | B o0 |ememen
Excess of transfers (+) .
or of net exports (—) {-cececlaccanan B (| FRORPRUR AP Rt I | PSP AU 32 |ammeea]ememan 1.5
Government (Federal, State,
and local) |
Tax and nontax receipts or
aceruals_ . .o _______ .. 114 9 oo |amecnas 116. 1 o femecaee 1310 jovce]aomaanl B O Jeommecfocanan
ess: Transfers, interest, 1 .
and subsidies (net)_..... 329 feacec]acacana 33 7 |eameca)ommanas 33.5 |oecccficanana 339 |ocaae | SN
Net receipts. .. coaeee. 820 oeecea|mmmmaen 824 |cccncnocccaan 07. 8 Jlemccmefammamccl ) locaca]ecacaa
Total government expendi- '
AUTeS o o oo i ]eee 125. 6 Jocmmeco|ecaana 1275 |l e 1831 2 Jow e e ffemane e 1323 |oceune
Less: Transfers, interest,
and subsidies (net)...ovo]oacann 3209 |ecea e amen 33, 7 | f[eeee 33. 5 |emcccnlomcane 33. 9 leumunn
Purchases of goods
and services.. _..oofoaeee- 12+ R | NP | 93.8 jommeuan | —— X (R IR | 98.4 | vauna
Surplus (+) or
deficit (—) on
income and
product account. |. c oo alavacon =107 JJecicci)acmnnn —11 4 e = 2 fleamemnfemican] M
Btatistical discrepancy. . . oc..-. ~21 {ocuan —2.1—8.3 |ecenen —8.3—20 ... -2.0 [ I PO O]
GROSS NATIONAL PRODUCT._[441. 7 |441. 7 | e 444. 0 [444. 0 |oeoaoo 484. 5 484_ [ 7 478. 6 {478.6 |.c....

1 Not svailable. Sources: Department of Commerce and Oouncil of Economic Advisers.

NoTe.—For explanation and use of this arrangement, see Senate Report
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the
President, January 1953, Appendix A,
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GROSS NATIONAL PRODUCT OR EXPENDITURE

Gross national prbducr declined $5.9 billion (éédsonclly adjusted annual rate) between the second and third duarlers,
according to current estimates. A drop in private domestic investment of a larger amount was partially. offset by in-

creases in other major. components,

BILLIONS OF DOLLARS . BILLIONS OF DOLLARS

800 [ 500.
: SEASONALLY ADJUSTED ANNUAL RATES p )
400 ) - M - 400
— — . GROSS NATIONAL PRODUCT 7 S
: .
’--l N
; PERSONAL CONSUMPTION : ———" - :
EXPENDITURES o o e e o gt e
= . - - -
200 [~ — — : — = 200
GOVERNMENT PURCHASES . S ] . s R . .
OF GOODS AND SERVICES . ; -
100 [— : \ - - : P T L b 100
y-u-n-u---n---._!_.-._-_.-'-. vt -y ooy - e Y T YT T A
' GROSS PRIVATE DOMESTIC INVESTMENT : ; o » }
0 . - ' P —r ——a NI PN
NET EXPORTS OF Goops. .
AND SERVICES ) ..
L o B BN | i1 N NI BUUGEG RN W NS SES SER T N |
1953 I 1954 1965 . 1956 1957 1968 1959
SOURCE : DEPARTMENT OF COMMERCE COUNGIL OF ECONDIIC ADVISERS

[Billions ot dollars]

Total Personal Government purchases of goods and services

Gross | Net
gross Total con- .
) ‘ ) C rivate | exports Federal
Period national| gross | sump- dg astic| of goods 3 : : State

product | national [ tion
in 1958 | product | expend-
prices ! itures

invest- | and Total s |National ' and
ment | services Total ? | fences| Other v

323.8 ] 2581 181. 2 33.0 3.8 40. 2 22,21 13.6 89 17. 9
352.2 | 2846 195, 0 50, 0 .6 39,0 19.31 14.3 5, 2 19.7
378.6 ] 3290.0{ 200 .8 56. 3 2.4 60. 5 38.8| 33.9 5.2 2.7
391,61 2347.0] 219.8 49. 9 1.3 76.0 52.9 46. 4 6. 7 23. 2
408 7| 365.4 | 2326 50. 3 —. 4 82. 8 58. 0 49. 3 9.0 24.9
402. 1 363. 1 238.0 48. 9 1.0 75. 3 47. 5 41, 2 6. 7 27. 7
434.9 ) 397.5 | 256.9 63. 8 11 76. 6 45. 3 39.1 6. 6 30. 3
443.6 | 419.2 | 269. 9 67. 4 2.9 79.0 45. 7 40. 4 5.7 33. 2
452.0 | 4425 | 284 8 66. 6 4.9 86. 2 49. 4 44 3 6.5 36, 8
4417 | 44L 7] 293.0 549 1.2 92. 6 52. 2 44. 5 81 40. 5

Seasonally adjusted annual rates

1957: Third quarter_._..._. 454. 2 447. 8 288. 2 67. 9 51 86. 6 49. 7 449 5 3 36. 9
Fourth quarter._.... 447.2 | 4423 | 288 1 63. 2 3.5 87. 4 49. 1 43.9 5.7 38.3
1958: First quarter_....... 433. 2 431. 0| 287.3 52. 4 2.0 89. 3 50. 1 44 0 6. 6 39. 2
8econd quarter_..... 435.4 | 434.5 | 290.9 51 3 12 91. 1 513 44. 3 7.5 39. 7
Third quarter......_ 444, 0| 444 0| 294 4 54 2 L6 93. 8 53.1 44. 5 89 40. 8
Fourth quarter......| 454. 8 457. 1 299. 1 6L 3 .2 96. 5 54. 2 45.3 94 42 2
1959: First quarter...._... 465.5| 470.2 | 303.9 69. 8 -9 97. 4 53.8| 45.8 83 43. 6
Second quarter.......| 477.8 484. 5 311. 2 77. 5 ~1.8 97. 7 53.9 46, 2 -8 0 43. 8
Third quarter..._..__| 469. 7 478. 6 313. 3 67. 0 0 98. 4 53. 6 45. 9 81 44. 8
t Preliminary est by C 1 of E nie Advisers. category in The Budget of the United States Governinent for the Fiscal Year Ending
8 Lexs Governimont sales. June 20, 1980, shown on p. 31 of Economic Indicators.
! These expenditures correspond closely with the “major natfonal security” Source: Department of Commerce (except as noted).
.2
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NATIONAL INCOME

Compensation of employees (seasonally adjusted) increased slightly in the third quarter.

income and net interest also increased slightly but farm income dropped again.

Business and professional

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
400 400
SEASONALLY ADJUSTED ANNUAL RATES //
- / |
TOTAL NATIONAL INCOME
300 = ] 300
—” -
- ——— e e - _
COMPENSATION OF EMPLOYEES ___—-—'""
-
— - — ———"’ 1
100 100
PROPRIETORS' AND
RENTAL INCOME .
B | oo S 7
T 0 CORPORATE PROFITS AND _‘\\o—-"’/"/‘—
NET INTEREST mw_|INVENTORY VALUATION ADJUSTMENT ——
o Lo e T T T BTN L ! Lo cde
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
; . Corporate profits and inven-
Total Compen- Proprietors’ income ﬁggfﬁé N tory valuation adjustment
. - sation Net
Period ':f;g’é’rg:] of em- Business gi_ inter- Profits | Inventory
ployees ! Farm and pro- é)ous est Total before | valuation
fessional taxes ladjustment
217. 7 140. 3 12. 9 22. 7 8.3 4.8 28 2 26. 4 1.9
241. 9 154. 2 14. 0 23. 5 9.0 5.5 35.7 40. 6 —5.0
279. 3 180. 3 16. 3 26. 0 9 4 6. 3 41. 0 42 2 —1.2
292. 2 185. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1.0
305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37.3 38.3 —~1.0
301. 8 207. 6 12.7 27. 8 10. 9 9.1 33.7 341 -3
330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43. 1 44. 9 —~1.7
350. 8 242. 5 11. 6 32. 1 10. 9 11. 7 42, 0 44. 7 —2.7
366. 5 255. 5 11. 8 32.7 1.5 13. 3 41. 7 43. 3 —15
| 366.2 256. 8 14. 2 ¢ 324 11. 8 14. 3 36. 7 37. 1 —. 4
Seasonally adjusted annual rates
1957; Third quarter..____ 371. 1 258. 1 12.3 32.9 1.5 13. 5 42. 7 44. 0 —L1L3
Fourth quarter..... 364. 3 256. 0 12. 1 32. 4 11. 7 13. 8 38. 5 39. 4 -9
1958: First quarter_.____. 355. 8 252. 5 14. 6 31. 6 1.7 13. 9 3L 5 32. 0 —. 4
Second quarter..._. 358. 9 253. 2 13. 9 32.0 11. 8 14. 1 33. 8 33. 6 .2
Third quarter. ..... 369. 5 258. 5 14. 2 32. 6 11. 9 14. 4 380 38.3 —.3
Fourth quarter._._. 380. 4 262. 9 141 33. 2 11. 9 14. 7 43. 5 44. 6 ~11
1959: First quarter_____._ 389. 4 269. 9 13. 2 33.7 12. 0 15. 1 45. 5 46. 5 -.9
Second quarter_____ 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51.0 52, 6 —1.6
Third quarter..... .. ) 279. 3 10. 3 34. 8 12.0 15. 8 () (?) ®)
I Includes employer contributions for social insurance. (See also p. 4.)
3 Not available.
Source: Department of Comimerce.
3
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SOURCES OF PERSONAL INCOME

Personal income in November was at an annual rate of nearly $385 billion (seasonally adjusted), $214 billion higher
than in October and $1 billion above the pre-strike peak in June. Labor income and government transfer payments
accounted for most of the November rise. ’

BILLIONS OF DOLLARS . BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANHUAL RATES

‘400 |——= - - 400

e

i50 ~ /\g_ f -
TOTAL PE\:SONAL INV .
i . /-’4 .
' 300 - . - - - 300
-
. g
250 = . 5 ] . = 250
LABOR INGOME ”/”_—"" v gt ?
o
-
o % f’j-'/
200 [ - 3 200
‘T' BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS' INCOME : 5
50 i - \% — | 90
‘/J DIVIDENDS AND PERSONAL INTEREST [ TRANSFER P A.Y_M,Lm'sw o
- e 000t L0 OO0 oot oo 0000000 oo
OAlllll_lllllJ JIII‘Illlllllllll||4|'I pipart b s byrsvs b s beridateaaas beigarloe
1953 1954 1955 1956 19567 [ 1958 1959
SOURCE: DEPARTMENT OF COMMERGE ) . ) FCOURCIL OF ECONDMIC_ADVISERS |
| Billions of dollars)
Labor income . 2 i Less: Per-
Total (wage and Proprietors’ income Rental Personal{ Transfer sonal con- || Nonagri-
Period ersonal salary dis- Business income | Divi- interest Py tributions || cultural
pincome bursements Farm and Dro- of dends income nll)er}x’ts for social || personal
and other fes ipnal persons ¢ insur- income 2
labor inecome)! €s510 ance
228. 5 150. 2 14.0 23. 5 9.0 9.2 10. 3 15.1 2.9 211. 3
256. 7 175. 5 16. 3 26. 0 9.4 9.0 11.2 12. 6 3.4 237. 0
273.1 190. 2 15. 3 26. 9 10. 2 9.0 12. 1 13.2 3.8 254. 3
288. 3 204. 1 13. 3 27.4 10. 5 9.2 13. 4 14, 3 3.9 271. 5
289. 8 202, 5 12,7 27. 8 10. 9 9.8 14. 6 16. 2 4. 6 273. 8
310. 2 218.0 11. 8 30. 4 10. 7 11. 2 15. 8 17.5 5.2 295. 0
332. 9 235. 7 11. 6 32. 1 10. 9 12.1 17.5 18. 8 5.8 317. 9
350. 6 247. 7 11. 8 32. 7 11. 5 12. 5 19. 5 21,7 6.7 335. 2
359. 0 248. 7 14. 2 32. 4 11. 8 12. 4 20. 4 26. 1 7.0 341. 1
Seasonally adjusted annual rates
1958: October.__| 364.3 251. 4 14. 2 33. 2 11. 9 12. 6 20. 7 27. 4 7.1 346, 3
November.| 367.5 255. 5 14,1 33. 1 11.9 12. 6 20. 8 26. 6 7.1 349. 6
December.| 366. 9 256. 4 14. 2 33. 4 11.9 10. 8 21.0 26. 3 7.1 348. 8
1959: January..| 369.0 258. 3 13. 5 33. 5 12. 0 12, 7 21. 1 26. 1 8.1 351. 6
February_| 371.0 259. 8 13. 2 33.7 12. 0 12. 8 21. 3 26. 4 81 3563. 8
March_...| 375 4 263. 8 12. 9 34.0 12.0 12, 8 21. 6 26. 6 8.2 358. 5
April_.... 379. 0 ©267.2 12, 2 34.3 12,0 12. 9 21. 8 26. 9 8.3 362, 7
Ay cmenn 381. 3 269, 7 12.0 34. 5 12. 0 13.0 22. 0 26. 4 83 365. 3
June. ... 383. 8 271, 7 12,1 34.7 12. 0 13. 1 22, 2 26. 4 8. 4 367. 8
July._.__. 383. 4 271. 6 11,4 34.9 12.0 13.2 22. 4 26. 3 8 4 368. 2
August___| 380.0 268. 9 10. 0 349 12. 0 13. 4 22. 7 26. 5 8 4 366. 3
September.| 380. 9 269. 4 9. 6 34. 8 12. 0 13. 5 23.0 27.0 8. 4 367. 5
October___| 382. 3 269. 4 10. 2 35. 0 12.0 13. 6 23.3 27. 2 8 4 368. 1
November? | 384. 8 270. 5 10. 4 35. 2 12. 0 13.7 23. 5 27.9 8 4 370. 4
! Compensation of employees (see p. 3) excluding employer contributions for ! Preliminary estimates.
socinl Insurnnce and the excess of wage accruals over disbursements.
7 Personn! income exclusive of net income of unincorporated farm enterprises, Source: Department of Commerce.
furin wuluus, agricultural net interest, and net dividends paid by agricultural
carporatlons,

4
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DISPOSITION OF PERSONAL INCOME

Disposable personal income (seasonally adjusted) dropped slightly between the second and third quarters, according
to current estimates. Total consumption expenditures rose at an annual rate of $2.1 billion.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
-350 SEASONALLY ADJUSTED ANNUAL RATES _ 350
//;///
DISPOSABLE PERSONAL INCOME %
300 \ . .g;,,/////////////////////////ﬂf////////////// %// 200
, > .
5 // /////// 250
250 [-7 %4 7 % ~
7 <
TOTAL PERSONAL CONSUMPTION
EXPENDITURES
200 1 200
EXPENDITURES FOR
NONDURABLE 600DS
150 [~ \ Lo e e —{ 150
0’-—-'-—.——'——'—— i
_-.‘—.__.——___.’-—— » aam—
o & . 5 e ¢ mfam o s s ¢ i e 2 e
100 100
™~ EXPENDITURES FOR SERVICES
50 [— ~ s0
!-———~~ _.—"--_——-—---— e -—----————‘———-
EXPENDITURES FOR DURABLE GOODS
o b [ L1 L1 1 I I | P11 o
1953 1954 1855 1956 1967 1958 1959
SOURCE: DEPARTMENT OF COMMERCE. COURCIL OF ECONOMIC ADVSERS
Less: Personal consumption
Equals: expenditures Saving
Personal{ Less: | Dispos- Equals: | as percent
Period income | Personal|{ able Personal | of dis-
taxes! |personal Durable| Non- saving posable
income | Total goods | durable | Services income
goods
Billions of dollars
208. 3 18.7 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 4.5
228. 5 20.8 1 207.7 195. 0 30. 4 99. 8 64. 9 12. 6 6.1
256. 7 20.2 | 227.5 | 209.8 29. 5 110. 1 70. 2 17.7 7.8
273. 1 34.4] 2387 219.8 29. 1 115. 1 75.6 18.9 7.9
288. 3 35.81 252.5( 232.6 32. 9 118. 0 81. 8 19. 8 79
289. 8 32.9 | 256.9 ) 2380 32. 4 119. 3 86. 3 18. 9 7.3
310. 2 35.7] 2744 256.9 39. 6 124. 8 92. 5 17. 5 6. 4
332. 9 40.0| 292. 9 269. 9 38.5 131. 4 100. 0 23.0 79
350. 6 42,7 307.9| 284.8 40. 3 137. 7 106. 7 23.1 7.5
359. 0 42.6 1 316.5 | 293.0 37.6 141. 9 113. 4 23. 5 74
Seasonally adjusted annual rates
1957: Third quarter. ... .__._ 354. 5 43.11 311.5 ] 288.2 40. 9 139. 7 107. 6 23.3 7.5
Fourth quarter. . _.________ 352. 8 42.9 1 309.9 288. 1 39.7 139. 0 109. 4 21.8 7.0
1958: First quarter....____.______ 3562. 2 41. 9| 310.3 287. 3 36. 9 139. 5 111. 0 22, 9 7.4
Second quarter.. . __.___.___ 355. 0 42, 1 312. 9 290. 9 36. 7 141. 5 112. 7 22. 0 7.0
Third quarter— ... _____ 363. 4 42.9 | 320.41 294 4 37. 1 143. 1 114. 2 26. 0 81
Fourth quarter_ .. ____._.__ 366. 3 43. 4| 322. 9 299. 1 39. 8 143. 6 115. 7 23. 7 7.3
1959: First quarter. . oo ... 371. 8 44. 4 | 327.4 303. 9 41. 3 145.3 | 117. 4 23. 5 7.2
Second quarter.___.________ 381. 1 45.8 1 335.3 311 2 44. 1 147. 7 119. 4 24. 1 7.2
Third quarter. - ... ________ 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 121. 6 21. 9 6.5
1 Includes such items as fines, penalties, and donations.
Source: Department of Commerce,
49613°—60——2 5
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PER CAPITA DISPOSABLE INCOME

Per capita’ dlsposuble mcome mecsured in borh curreni and constant prlces showed a sma” decrease in fhe thmi

quarier,
r_ SEASONALLY ADJUSTED ANRUAL RATES
z.obc - } 2000 |f
. » . ~
e -‘——---”-T--—--.~~~~; . -/'-. o i
heoo 1958 PRIGES x -~ el A
. . }_ - e /— ‘ | | .
'----..---n----———" . ‘ |
\cunneur PRICES .
L600—— : ‘ 1— ——| 1600
1,400 — - — » 114400
4200 — —iz00 |}
I|1|A|1L j NS B | (I | | S I | S llljo_
- 1953 1954 1955 1956 1957 1958 ' 1959
VSEE FOOTNGTE 2 ONTABLE BELOW, i
DEPARTMENT OF . DEPARTMENT OF LABOR, AND | OF ECO! COUNCHL OF ECONOMIC ADVISERS
Total disposable personal- | | ‘Per eapita disposable per-
income (billions of dollars)! sonal income (dollars)? .
Period . e i Populat;ons
Current 1958 Current 1958 (thousands)
prices prices? prices prices 3
1940 e ra e m——————————— 189. 7 230. 2 1, 271 1, 542 149, 188
1950, e ccrcmcecccamm e e ma e m—————— 207. 7 249. 6 1 369 1, 645 151, 683
1951 e cmce e e —ce————— e ———— 227. 5 253.0 1 474 1, 640. 154, 360:
1952, e ceiamevcemcem———c—————— 238. 7 259. 8 1, 520 1, 654 157, 028
252. 6 272. 7 1, 582 1, 708 159, 636
256. 9 276. 2 1, 582 1,701 162, 417
274. 4 296. 1 1, 661 | 1,792 165, 270
202, 9 311. 3 1, 742 1, 851 168, 176
307. 9 316. 4 1,798 1, 848 171, 198
316. 5 316. 5 1, 818 1, 818 174 054
Seasonally adjusted annual rates
1957 Third quUArter. o v e ee e e mcceccccm—e 31L. 5 317. 9 | 1, 815 | 1, 852 171, 606
- Fourth quarter. . cueu e cceemccmcmccmcoaee 309. 9 315. 3 1, 798 1, 829 172 382
1958 First quarter_ . oo e cece———- 310. 3 312. 2 1, 793 1, 804 173, 038
- Becond QUArtEr. o v e emie e cmmamm—— 312. 9 312. 6 1 801 1, 799 173, 692
Third quarter. . et e e 320. 4 319. 8 1, 837 1, 833 | 174, 450
Fourth QUArter. ... e cecccccccceccmean 322. 9 322. 3 1,843 1, 839 175, 242
1959: First qUArter.c. oo oo e 327. 4 326. 7 1, 861 1, 857 175, 926
Second QUATEr - e v e eemccec e eam——n 335. 3 333. 6 | 1, 899 1, 890 1786, 599
Third quarter. .o coccoa e cecccmcacacan 335. 1 331. 1 1, 889 1, 867 1»77 358
1 Income less taxes, as of July 1; quarterly data centered in the middle of the period interpolated

? Dollar estimates in current prices divided by consumer price index on 2 1958  from monthly figures.

2 Continental United States, including armed forces overseas. Annusl data Es&m ?ggiartment of Commerce, Department of Labor, and Council of

6
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FARM INCOME -

Farm operators’ net-income (seasonally adjusted and including-net change in inventories).declined in the third quarter.

It was less than a year before, as a smaller 19

receipts from those commodities.

59 wheat crop and lower prices for hogs and poultry products reduced.

" BILLIONS OF DOLLARS BILLIONS OF OLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 140
[ ~—— ResLzen sross / T\
‘\/\____-—\_ s ,/ '
30 130
20 20
NET FARM INCOME |
{INCL. NET CHANGE
IN INVENTORIES)Y
l..‘u-—---n-
----_-‘--"l-.\ y o,
~\/’~~§q-__—‘..--_.-___‘—4--..~.-_-_‘——--0 ., ‘~
10 : = 10
o | | . I R O i | H 1 1 1 1 i | 11 J“o
1953 1954 1955 1956 1957 1958 1959
VINCOME OF FARM OPERATORS FROM FARMING.
SOQURCE: DEPA_RTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS
Farm operators’ ’incéme
Net income ? Net income per farm in-
Period Realized Farm pro- Excluding Including cluding net change in Number of
gross farm duction net change | net change inventories fa!'ms .
income ! expenses in inven- in inven- Current 1958 (millions)
tories tories prices prices ?
Billions of dollars Dollars o
3.8 18. 0 13. 8 12. 9 2, 259 2, 658 | 5.7
32. 5 19. 3 13. 2 14.0 2, 479 2, 883 5.6
37.3 22. 2 15. 2 16. 3 2, 951 3,173 5. 5
387.0 22. 6 14 4 15. 3 2, 829 3,010 b 4
35.3 21. 4 13. 9 13. 3 2, 502 2, 662 5.3
33. 9 21.7 12. 2 12. 7 2, 440 | 2, 596 5.2
33. 3 21. 9 11. 5 11. 8 2, 313 2, 461 -5, 1
34.6 22. 6 12.0 11. 6 2, 338 2, 461 - 50
34. 4 23. 4 1.0 11. 8 2, 426 2,476 4.9
38.3 25. 2 13. 1 14. 2 2, 990 2, 990 4.7
Seasonally adjusted annual rates
1957: Third quarter..... 34.7 . 23.3 11. 4 12.3 2, 530 2, 560 4.9
Fourth yuarter.... 34. 6 23. 6 11.0 12. 1 2, 490 2,520 49
1958; First quarter._.... 38.3 24.9 13. 4 14.6 3, 070 3, 070 4.7
Second quarter.... 38.0 25. 2 12. 8 13. 9 2, 930 2, 930 4.7
Third quarter._... 38 4 25. 2 13. 2 14. 2 2, 990 2, 990 4.7
Fourth quarter.... 38.5 25. 3 13. 2 14. 1 2,970 2, 970 | 4.7
1959: First quarter_._.... 38. 2 25.7 12. 5 13. 2 2, 840 | 2. 840 | 4.6
Second quarter_.._ 37.3 25. 8 11. 5 12,1 2, 600 2, 600 ‘4.6
Third auarter_____. 35. 5 26. 0 9.5 10. 3 2, 220 2. 220 4.6

1 Cash receipts from farm marketings, value of farm
farm households, gross rental value of farm dwellings, and

to farmers.

2 Realized gross farm income less farm production expenses, Excludes farm
wages paid to workers living on farms and any income to farm pecple from non-

roducts consumed in
overnment payments

¢ The number of farms is held constant within a given year.

farm sources, which in 1958 amounted to $1.8 billion and $6.2 billion, respectively.
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Source: Department of Agriculture.

2 Dollar estimates in current prices divided by the index of prices paid b;
farmers for items used in family living on a 1958 base. P v



CORPORATE PROFITS

Corpothié;f r.;rofit's before taxes in the second quarter of 1959 are estimated at $52.6 billion ‘(seasonally adjusted
annual rate). - - oo S s e EEERIE TR

_ BILLIONS OF DOLLARS a_nﬁ_.n_oné oF jac‘:v.;Aés
. e SEASONALLY ADJLVSTED ANNUAL ﬁATES »
60 — 60
: ' Y
56 PROFITS asﬂ{i TAXES 50
PROFITS AFTER TAXES
40 40
30 30
26 | 20
10 10
i 0
1954° 1956 1957 1958 1959
1 NG ALLOWANGE FOR'INVENTORY VALUATION ADJUSTMENT. ) ;
.COUNCR. OF ECONOMIC ADVISERS
SOURGE: DEPARTMENT OF COMMERCE.
o |Billions of dollars] _ :
Corpgrate Corporate Corporate profits after taxes
profits tax P ittt
, before taxes | liability Total : g;’:g:gg Undgf;rg‘::ted
1949 .. ... e———— 26. 4 10. 4 16. 0 7.5 85
19500 e 40, 6 17. 9 | 22,8 9.2 13. 6
1951 oo 42 2 22. 4 19,7 9.0 10. 9
1952 .. .. 36. 7 19. 5 17. 2 9.0 83
19563 ... 38.3 20. 2 18. 1 9.2 89
1964 ... . 34.1 17. 2 16. 8 9.8 7.0
1955 ... 44. 9 21. 8 23.0 11.2 11.8
1966..cennccnaaa 44, 7 21. 2 23. 8 12. 1 11.3
1967 e e eeea - 43. 3 21.1 22. 2 12. 5 9.7
1958 ccmecmeaea 37 1 18. 2 18. 9 12. 4 6.6
Seasonally adjusted annual rates
1057; Third qUAFteT. - - - o eoeeoeooeoaoeee 440 21. 4 22. 5 12,8 9.7
Fourth gUArtere e mccceccccmrerencrce——— 39, 4 19. 2 20. 2 12. 2 80
1958: First qUATteramm e —miceeccece e memm e 32.0 15, 7 16.3 12,7 3.6
Second quarter.. .. oo m—————— —— 33. 6 16. 5 17. 1 12. 8 45
Third quarter. o e meaiann 38. 3 18. 8 19. 5 12. 6 6.9
Fourth quarter.. ..o accaaaas 44. 6 219 22. 7 12,0 10. 7
1959: First quarter.. .. .. .vceoooo o e en 46. 5 22. 6 23. 8 12. 8 1.1
Second quarter.. ... ... e 52. 6 25. 6 27. 0 13.0 140
Third quarter. - .« e ——- O] ™ )] 13. 4 Q)]

1t Not avallable,

Nortk.—8po p. 8 lor profits before taxes und after inventory valuation adjustment.

Bource; Department of Commorce.

8
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GROSS PRIVATE DOMESTIC INVESTMENT

Gross private domestic investment fell $10.5 billion (seasonally adjusted annual rate) between the second -and third

quarters.

The reduction in inventories accounted for the decline.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

80 ° 80
SEASONALLY ADJUSTED ANNUAL RATES
-—-——‘\/\\ 1
60 . / - 60
GROSS PRIVATE
DOMESTIC INVESTMENT \J
40 - ! ————‘—-—- a0
NEW consmuc'n‘o::a-_____ ———— ———
- —“‘— -
o T T e e 5 ™ PRODUCERS' e A ey, o
DURABLE EQUIPMENT WL o, g
o as . _M"’;}’- U T——L L
20 - — 20
L CHANGE IN BUSINESS -»% -
J INVENTORIES ~ AN
44"‘-'-‘- '."----.----. Y] p" “
o -—-—v~'§ “4' e il -..'5 - "‘ " R o
Ly Tt 3, X 3
] ‘S,_,—----—--" \"\ "4-
‘armiwe’
2ol .t 1 [ T 11 L1t 1t 1 I R R [ | -20
1953 1954 1955 1956 1957 1958 1959
1 SOURCE : DEPARTMENT OF COMMERCE, COUNCA OF ECONOMIC ADVISERS
[Billions of dollars!
Total Fized investment Cha.il:]g:ei;)ntg‘lilessiness
gross -
Period private New construction? Producers’
dﬁ:g::gc Total Residen- durable Total Nonfarm
Total ial Other equi
ment tia. quip-
nonfarm ment
1949 . 33.0 36.0 18. 8 9.6 9 2 17. 2 -3.1 —2.2
1950 @ - e e 50. 0 43. 2 24. 2 14.1 10. 1 18. 9 6. 8 6.0
1951 oo 56. 3 46. 1 24 8 12.5 12, 3 21 3 10. 2 9.1
1952 ¢ e eeeeen 49. 9 46. 8 25. 5 12. 8 12,7 21. 3 3.1 2.1
1958 . v eeeeee 50. 3 49. 9 27.6 13. 8 13. 8 22. 3 .4 1.1
1954 ¢ e 48. 9 50. 5 29. 7 15. 4 14. 3 20. 8 —-1.6 —-2.1
1955 oo 63. 8 581 34. 9 18. 7 16. 2 23.1 5.8 5.5
1956 . ¢ e e e 67. 4 62. 7 35. 5 17.7 17. 8 27. 2 4.7 51
1957 e cecemeeme——am 66. 6 64. 6 36. 1 17.0 19.0 28. 5 | - 2.0 1.2
1958 . o eemcmcmcaccm———— 54. 9 58. 7 35. 8 18.0 17.7 22.9 —3.8 —4.9
Seasonally adjusted annual rates
1957: Third quarter.______._ 67. 9 65. 2 36. 2 17.0 19. 3 29. 0 2.7 1.7
Fourth quarter........ 63. 2 - 63.8 36. 1 17. 1 19.0 27. 7 —. 6 ] -17
1958: First quarter.. ___..__ 524 59. 3 35. 5 17.1 18, 4 23.8 —6.9 -8 1
Second quarter...._.__ 51.3 57. 2 34. 6 16. 9 17. 7 22. 6 —5. 8 -7.0
Third quarter.__.o.... 54, 2 57. 6 35, 4 18.0 17. 4 22,2 -3.4 —4.5
Fourth quarter—_....... 61. 3: 60. 5 37.3 19. 9 17. 4 23. 2 .8 -1
1959: First quarter. .. ..-... 69. 8 63. 6 39.7 21.9 17. 8 23.9 6.1 8.4
Second quarter. ___ ... 71. 5 67.0 41. 0 23.1 17.9 26. 0 10. 4 0.8
Third quarter. .....__. 67.0 68.0 41. 0 22. 6 18. 3 27.0 e R -1, 8
14 0ther” construction in this series includes petroleum and natural gas welf Source: Department of Commerce,
drilling, which are excluded from estimates on p. 19. ’
9
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The October-November survey of business expenditures on

plant and equipment indicates rising outlays in the fourth

quarter of 1959 and the first quarter of 1960. Expenditures for the year 1959 have fallen below eailier anticipations,
reflecting for the most part the effects of the steel strike, and are now expected to be 7 percent above actual outlays

in 1958,
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
» TOTAL / __/\\ -
30l . - 30
— '\/
- | ]
20 | 20
.__.___o——o—o\
- MANUFACTURING /./ RN .
) e \- .a’.
| O — oo § oton § e ¢, /o—". \ p—"
o \o—--§.~../o o o e~ e e 0\._.__:_’__.._-—- - ‘o
—
- P o
-———m T e = T~ "< COMMERCIAL AND OTHER
. PUBLIC u’rn.mss\ M_‘__/\w—- vt
:-—u—v—.__. “ ’ . o oo o — o S, oomme iy e
\ — s—e——e—t NITRANSPORTATION S e o e o
[.] = [] 1 (1 [1 - 1 1 ] ] 1 1 1 1 1 I 1 1 ] 1 1 1 et v [+]
. 1953 1954 1955 1956 1957 1958 1959 1960
Ysee noTE 3 on TaBLE BELOW.
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS.

{Billions of dollars!

; - Manufacturing Transportation Commer

Period ini Public ; )

: Total ! Mining e cial and

P Total Dgl:)l;)aci)sle ggzggzg Railroads | Other | Utilities | o ors
1950, e ae o eccmao 20. 60 7.49 3. 14 4, 36 .71 1. 11 1. 21 3. 31 6. 78
1951 e ieeccccamnan 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24
1952 e 26. 49 11. 63 5. 61 6. 02 .98 1. 40 1. 50 3. 89 7.09
1953, - e 28. 32 11. 91 5. 65 6. 26 .99 1. 31 1. 56 4. 55 8. 00
1954 e ceeceemem e 26. 83 11. 04 5. 09 5. 95 .98 .85 1. 51 4, 22 8. 23
1955 e eee e e 28. 70 11. 44 5. 44 6. 00 . 96 .92 1. 60 4. 31 9. 47
1966 . e 35. 08 14. 95 7. 62 7.33 1. 24 1. 23 1. 71 4. 90 11. 05
1957 e 36. 96 15. 96 8. 02 7.94 1. 24 1. 40 1. 77 6. 20 10. 40
1958 . e 30. 53 11. 43 547 5. 96 .94 75 1. 50 6. 09 9. 81
19593 e 32,64 12, 06 5. 7 6. 29 99 93] 2.04 5. 74 10. 87

: ) Seasonally adjusted anpual rates

1958: First quarter..__._..____ 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63
Second quarter.._....._ 30. 32 11. 53 5. 57 5. 96 .92 .77 1. 40 5. 97 9. 73
Third quarter. . ocoeon- 29. 61 10. 86 5. 16 5. 70 . 88 .63 1. 29 6. 10 9. 85
Fourth quarter. . o.oo... 29. 97 10. 58 4. 86 5. 72 . 97 . b8 1 62 6. 26 9. 96
1959: First quarter__ ... .__... 30. 62 11. 20 5. 26 5. 94 .95 . 63 1.71 5. 80 10. 33
Second quarter. .oo..... 32. 51 11. 80 5. 74 6. 06 .94 1. 00 2. 08 5. 82 10. 87
Third quarter. - ccwoaoo- 33. 35 12, 25 5. 83 6. 42 1. 01 1.28] 217 5, 58 11. 06
Fourth quarter3._..____ 33.95 12. 82 6. 13 6. 69 1. 05 .87 222 5. 81 11.18
1960: First quarter®___.______. 34. 40 13, 84 6. 97 6. 87 .95 .84 215 5. 59 11. 03

! Excludes agriculture.

2 Commercial and other includes trade, service, finance, communications, and
construction.

3 Estimates based on anticipated capital expenditures as reported by business
in late October and November 1959, Includes adjustments, when necessary, for
systematic tendencies in anticipatory data.
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Nore.—Annual total is the sum of unadjusted expenditures; it does not ncces:
sarily coincide with the average of seasonally adjusted fizures. .

‘These figures do hot agree with the totals included in the gross national product
estimates of the Department of Commerce, principally because the latter cover
agricultural investment and also certain equipment and construction outlays
charged to current expense,

Sources: Securities and Exchange Commission and Department of Commerce.



EMPLOYMENT, UNEMPLOYMENT AND WAGES

STATUS OF THE LABOR FORCE

Total employment increased in December, although a decline is expected at this time of year.

was lower, reflecting recovery from the effects of the steel strike.

' Unemployment

MILLIONS OF PERSONS-" MILLIONS OF PERSONS Y
75 - 75
TOTAL LABOR FORCE
70. 4 ———, ~ '-~‘\ o
L - — ra e v A v K
AN , ll \\"\l / v N Il
Y ¢ \o” i /\-
h\,' ~
esk -~ - — 65
‘ | TOTAL EMPLOYMENT -
) J—\ v,/’\f""\ M“"\ W e
85 | Vo . d ' | ss
N\ / A .
NONAGRIGULTURAL EMPLOYMENT
80 |+ 50
> A >
10 - | - 10
AGRICULTURAL EMPLOYMENT
N RERIEI AR R AN RN RERNNA NN RE R RN SRR R UERE R RRARUNERANRRRAR SRR RRORENRRRENN ARENEE PY
1953 19564 1955 1956 1957 1958 1959
Y14 vEars OF Ack AND OVER. T
SOURCE: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR. COUNCIL Of ECONOMIC ADVISERS
'lls;%tgf Civilian employment ! " Unemployment ? Insured unemployment?
. force (in-| Civilian ) . % of civilian || All pro- | State pro-
Period cluding flabor , Total - | Agricui-| Nonagri- [ ¢ | labor force grams .| grams as
armed orce -{ tural |’ cultural Unad-| Seas. |[{(thousands|% of covered
forees) ! justed| adj. (lof persons)jemployment?
Thousands of persons 14 years of age and over
New definitions. ?
1952 e 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 31 | 1, 064 2.9
1953 e cecmeecaae 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 209 fociaan 1, 058 2.8
1964 @ s 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 5.6 Jocea.. 2. 039 5. 2
1955 ¢ e eeeae 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 44 (... 1, 388 3.4
1956 . ¢ oo 70, 387 67, 530 64, 708 6. 572 58, 135 2, 822 4 2 | 1, 312 31
1987 e eea e 70, 744 67, 946 65, 011 6, 222 58, 789 2, 936 43 oo 1, 560 35
1968 e cceaaes 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 6.8 | oo 2,758 6.1
1958: November....| 71,112 68, 485 64, 653 5, 695 58, 958 3, 833 5.6 5.9 1, 957 43
December___._ 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6.0 6.1 2, 307 5.1
1959: January._.... 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7.0 8.0 2,729 6.0
February_._._. 70, 062 67, 471 62, 722 4,692 { 538, 030 4,749 7.0 6.1 2, 584 5.7
March_..._... 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 2, 273 5.0
April_ oo 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5 3 5.8 1, 927 44
Y - eeccmann 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 49 4.9 1, 586 3.6
June_ ..o 73, 862 71, 324 67, 342 7,231 60, 111 3, 982 5 6 4. 9 1, 408 3.3
July occmeae. 73, 875 71, 338 67, 594 8§, 825 60, 769 3, 744 3.2 5.1 | 1, 477 3.5
August_ . .____ 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5.6 1, 451 3.4
September.._._| 72,109 69, 577 66, 347 6, 242 60, 105 3,230 4.6 5.6 1, 370 3.1
Qctober_._____| 72, 629 70, 103 66, 831 6, 124 60, 707 3,272 471 6.0 1, 479 3.4
November___.| 71,839 | 69,310 65, 640 5, 601 60, 040 3 670 5.3 5.6 1, 853 4, 4
December_____ 71. 808 69, 276 65, 699 4,811 60 888 3. 577 5. 2 5.2 41,964 447

1 See Employment and Earrings, Depémnent of Labor, for definitions, methods

of estimation, periods to which data pertain, ete.
1 Weekly averages. Beginning July 1950, includes Alaska and Hawali.
$ Includes program for Federal employees for 1955-June 1959.
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+ Preliminary estimate.

Sources: Department of Commaerce, Department of Labor, and Council of
Economic Advisers.
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NONAGRICULTURAL EMPLOYMENT

Employment in nonagricaltural establishments, seasonally adjusted, increased in December.

MILLIONS OF WAGE MILLIONS OF WAGE
AND SALARY WORKERS * AND SALARY WORKERS *
56 20
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING
54 18 |-
v 'r}m_
52k M‘-’—\ A—._ 16 %4 A._
~V \\..-/”"/ 7 ! T
50| 12 DURABLE
GOODS
- # INDUSTRIES
s} 10 [mgesa s> = p—
NOIgglégl;BLE -~..- ’:’."_-— -
46 8 INDUSTRIES
. |y eeotteees
‘4 J!ll‘lllltl lllllIlllll lllllILlll'I lllllJlllLI. sL.l_[lllJlJlll ll'lllll!lll IIIIIIIIlILIIlII'II]LL,
1956 1957 1958 1959 1956. 1957 1958 ; 1959
- 12.0
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE
35 {ENLARGED SCALE} (ENLARGED SCALE)
ns A
o t
30 /A ST P~ //“\
w’\\/-—\'_/““‘- 0o *
25
10.5 |-
20 B
ooy b Locee by e b forenn by N IRETEE R EENN ARRETE AERE T FER NN NS NUA FENERE NURERN
1956 1957 1958 1959 1956 1957 1958 1959
% SEASONALLY ADJUSTED DATA
SOURCE: DEPARTMENT OF LABOR.
{Thousands of wage and salary workers !|
X Govern-
Period Totzél. T Manufacturing M Contract | Wholesale Fm;nt o
‘erio unad- otal ining | construc- |and retail| (Federal ther
P, Durable |Nondura- g . !
justed Total goods | ble goods tion trade ?;gﬁs,
1952 oo 48, 803 | 48,303 | 16,334 9, 340 6, 994 885 2,634 | 10,281 6,609 | 11,563
1963 oo 49,681 | 49,681 { 17,238 | 10,105 7,133 852 2,622 | 10, 527 6,645 | 11,797
1954 .. 48, 481 | 48,431 | 15,995 9,122 6, 873 777 2,593 | 10, 520 6,751 { 11,795
1955 e 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6,914 [ 12,197
1986 o ceme - 51,766 | 51, 766 16, 903 9, 835 7,068 807 2, 929 11, 221 7,277 12, 629
1957 e 52,162 | 52,162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7,626 12, 835
1958 e 50,648 | 50, 543 15, 468 8, 743 6, 725 721 2, 648 11, 141 7, 893 12, 672
Adjusted for seasonal variaticn
1958: November_._| 51, 432 | 50, 877 15, 693 8, 637 6, 756 708 2, 620 11, 119 7, 980 12, 687
December.._| 51,985 | 50, 844 15, 701 8, 956 6, 745 709 2, 530 11,143 8, 049 12, 692
1959; Japuary___.. 50, 810 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12,724
February__._| 60, 315 | 51, 194 15, 819 9, 049 6, 770 693 2,626 11, 279 8,040 12, 737
March__..___ 50, 878 | 51, 456 16, 006 9, 192 6, 314 688 2,719 11, 263 8, 056 12, 724
Aprilo__.___ 51, 430 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 07 12, 768
May__.____._ 51,982 | 52,125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816
June_______. 52, 580 | 52, 407 16, 527 9, 573 6, 954 709 2,799 11, 425 8,076 12, 871
July e ao 52,343 | 52, 558 16, 580 9, 635 6, 945 714 2, 800 11, 465 8, 083 12, 916
August. ... 52,066 1 52,023 16, 037 9, 094 6, 943 633 2,814 11, 529 8, 131 12, 879
September._.] 52,648 | 52, 154 16, 141 9, 214 6, 927 617 2,776 11, 464 8, 221 12, 935
October2____| 52,569 | 52, 002 16, 022 9, 129 6, 893 621 2,762 11, 478 8, 217 12, 902
November 23t 52, 740 | 52,199 16. 139 9, 235 6, 904 655 2,788 11, 450 8, 230 12, 937
Deeember 2 3,_' 53,564 | 52, 485 16, 350 9, 463 6, 887 661 2,777 11, 430 8, 288 12, 979
t Inclndes all full- and part-time wage and salary workers in nonagricultural persons, and domestic servants; which count persons as employed when they

establishments who worked during or received pay for any part of the pay period
emding nearest the 15th of the month. Excludes proprietors, self-employed per-

cslomestie servants, and personnel of the armed forces. Total derived from
tabie ot comparable with estimates of nonagricultural employment of the

eivilian lahor foree, shown on p. 11, which include proprietors, self-employed
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are not at work because of industrial disputes; and which are based on an enu-
meration of population, whereas the estimates in this table are based on reporte
from employing establishments.

2 Revisions and additions became available after chart was prepared.

3 Preliminary estimates.

Source: Department of Labor,



AVERAGCE WEEKLY HOURS - SELECTED INDUSTRIES

The average workweek of production workers in manufactuting industries increased 0.6 hours in Decemberto 40.5 hours,
reflecting rising activity in steel-using industries.
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COUNCIL OF ECONOMIC ADVISERS

[Hours per week, for production workers or nonsupervisory employeesj

Manufacturing
Period Building Retail
erio Total Durable Nondurable | construction trade
goods goods
1949 o e memmcm e amm——————— 39. 2 39.5 38. 8 36.7 40. 4
1960 e mmmeemmmcmee 40. 5 41. 2 39.7 36. 3 40. 5
195 e e e mmmmmm e — e ——a 40.7 41. 6 39.5 37.2 40. 2
1952 e e o e m 40. 7 41. 5 39. 6 38.1 39.9
1958 . e e e e ——— e 40. 5 41. 3 39.5 37.0 39.2
1954 e ——mmmmm——————————— 39.7 40. 2 39.0 36. 2 39.1
1955 - e e m—emm—————m————— 40. 7 41. 4 39.8 36. 2 39.0
1956 - e e e e e c e m———————————— 40. 4 41. 1 39.5 36. 4 38. 6
1957 e e m—m————————m——m e —————————— 39. 8 40. 3 39.1 36. 1 38.1
1058 e mem——————————————— 39. 2 39.5 38.8 35.7 38.1
1958: November. . o oo e icmcecmcmcmcmemeee 39.9 40. 3 39. 4 35.4 37.7
December_ _ o v e em 40. 2 40. 8 39. 6 34.6 38. 5
1959: JAnUArY e 39.9 40. 4 39. 3 35.0 38. 1
February . .o oo eeeeema 40.0 40. 3 39. 4 34.0 37.9
Mareh. © oo e e 40. 2 40. 8 39. 5 35.0 - 37.9
APl e 40. 3 40. 9 39.5 36. 1 37.9
MAY e e e e e ——————— 40. 5 41. 1 39.7 36. 4 | 37.9
JUDC - o e —————— 40. 7 41. 4 39. 8 36. & 38. 3
July e 40. 2 40. 5 39. 8 36.3 38. 8
AUgust _ el 40. 5 40. 8 40. 1 36. 9 38. 6
September . _ e 40. 3 40. 8 39. 8 35. 8 381
Qctober . _ e e————————n 40. 3 40.9 39. 5 36. 0 37. 7
November ! 2 _ ____ e cmaaaa 39.9 40.1 39.6 34. 8 37.5
December ! 2 o o e 40. 5 40. 9 39. 8 ®) @)

1 Revisions and additions became availabie after chart was prepared.
2 Preliminary estimates.
9 Not available.

Source: Department of Labor.
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES

Average hourly eamings were $2.26 in December, 7 cents above the level of December 1958.

DOLLARS PER HOUR DOLLARS PER HOUR
2.60 3,40
DURABLE MANUFACTURING BUILDING CONSTRUGTION
/-
2,40 AN\ 3.20 ¢ i
1958 PRICES, ‘0'5 -
'_'-\...-—‘__ " 1958 PRICES r-
U ¢ P\ ’.—l
2.20 |22 S + 3.00 ’._4 LY ~
//\’—z\cuaaslﬂ' PRICES J— 4 A/ c\:}zln'r e
2,00 2.80 /
Avyrborren b e b vrel oo brvasa gt TR IRIRAR NN SRR BASNRARRANAE RASRENNEENNEEN
1956 19857 1958 1959 1956 1957 1958 1959
2.20
NONDURABLE MANUFACTURING RETAIL TRADE
1.80
1958 PRICES '_“‘E.’-:
1958 PRICES _
2.00 _ﬁ:?;:-— I N r.&'ﬂ’-
- » \
- CURRENT PRICES
CURRENT PRICES
1.80 //
1.40
teo Lyt rbppert gl eeveaduragedprprelpvgealonggg arrtslpoareferegdeperpdrrgendvetearrnantainy)
1956 1957 1958 1959 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR. COUNCIL. OF ECONOMIC ADVISERS,

dl

{For produetion workers or nonsupervisory employees}

. Durable goods | Nondurable goods Building :
Period All manufacturing manufacturing manufacturing construction Retail trade
Current| 1958 | Current| 1958 | Current| 1958 | Current| 1958 | Current| 1958
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices!
1949 oo $1. 401 | $1. 700 | $1.469 | $1.783 | $1.325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380
1950, .. 1. 485 1. 7?1 1 2?7 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1 4(1)3
1951 e 1. & 1.7 1 1. 86 1. 48 1. 65 2. 19 2. 44 1. 26 1. 4
1952 e 1. 67 1. 82 1. 77 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44
1983 e 1. 77 1. 91 1. 87 2.02 1. 61 1. 74 2. 48 2. 68 1. 40 1. 51
1954 . 1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1. 56
1956 e 1. 88 2. 03 2.01 2. 17 1.71 1. 84 2. 66 2. 87 1. 50 1. 62
1956 v 1. 98 2.10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 92 1. 57 1. 67
1057 e 2. 07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69
1958 e 2. 13 2.13 2.28 2. 28 1. 94 1. 94 3. 10 3. 10 1.70 1.70
1958: November__._.._..... 2.17 2.16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 1.71 1.70
December.___..__.__ 2.19 2.19 2. 36 2. 36 1.97 1. 97 3.19 3.18 1. 68 1. 68
1959: January_._ . ooooo._ 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74
February_ .. _.__.____ 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3. 17 174 1.74
Mareh. o __._o___. 2. 22 2. 22 2. 38 2. 38 2. 00 2. 00 3. 17 3.16 1.74 1. 74
April. . 2. 23 2. 22 2. 39 2. 38 2. 00 1. 99 3. 17 3. 16 1.75 1. 74
May. o ceeeaaae 2. 23 2. 22 2. 40 2. 39 2. 00 1. 99 3. 17 3.16 1. 76 175
June. oo ... 2. 24 2.22 2. 40 2. 38 2. 00 1. 98 3.17 3. 14" 1.77 1. 76
July 2. 23 2.21 2. 39 2. 36 2.01 1. 99 3. 20 3.17 1.77 1.75
August__. .____..__._ 2.19 2,17 2.35 2. 32 2.00 1. 98 3. 23 3. 19 1.77 1. 75
September. . .. _..__. 2,22 2. 19 2. 37 2. 34 2. 03 2. 00 3. 26 3.21 1.78 176
October?__________.. 2. 21 2.18 2. 36 2. 32 2. 02 1. 99 3. 27 3. 22 1. 78 1.75
November28_________ 2. 23 2. 19 2. 38 2. 34 2. 03 2. 00 3. 28 3. 23 177 1. 74
December?3_________ 2,26 * 2. 42 ) 2. 04 (O] *) () ) *)

t Earnings in current prices divided by consumer price index on 2 1958 base.
2 Revisions and additions became available after chart was prepared.
3 Preliminary estimates.
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES

Average weekly earmings of production workers in manufacturing industries recovered to the record level of $91.53
in December, after declining during the steel strike.

DOLLARS PER WEEK

DOLLARS PER WEEK

SOURCE: DEPARTMENT OF LABOR.

DURABLE MANUFACTURING BUILDING CONSTRUCTION
120
100 1958 PRICES
*o
4 o, O.\
r Candd o ~L——p—F—f—
'.-' A 1958 PRICES / N ,’|‘ i’v
N S
so[afeg 0 _\_‘\¢§_L_'._ Y,
X *\f’ ) Y
’ CURRENT PRICES 100 d CURRENT PRICES
80
KERSTIRERINURERERR RS RARIRRRARARURRR ENERIERRRRA Y S EERIRRNERUNIRERAARSERNARRRRANARRN NS RENRNARE NN
1956 1957 1958 1959 1956 ] 1957 1958 1959
90"
NONDURABLE MANUFAGTURING RETAIL TRADE
70 -
] 1958 PRIGES P‘A
. -
80 ﬂ --ﬁ.’.~§~ ‘.“f’ ~~\ w
. 958 PRICES ) '~
e o da LN Ry T/\'—"—_
- R 60 CURRENT PRICES
70 / GURRENT PRIGES
50
YRR IR RNRERE RURERERRRRRIRRRNNRERRERARRRERE oy v b b e b e L
- 1956 1957 I 1956 1959 1956 1957 1958 - 1959

« COUNCIL OF ECONOMIC ADVISERS,

|For production workers or nonsupervisory employees]

: Durable goods | Nondurable goods Building :
P All manufacturing manufacturing manufacturing construction Retail trade
eriod Current| 1958 | Current| 1958 |Current| 1958 |Current| 1958 | Current| 1958
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices!

1949 - $54. 92 | $66. 65 | $568. 03 | $70. 42 | $51. 41 | $62.39 | $70. 95 | $86. 10 | $45. 93 $55. 74
1950 o a__ 59. 33 71. 31 63. 32 76. 11 54. 71 65.76 | 73.73 88. 62 47. 63 57. 25
1961 oo 64. 71 71.98 | 69. 47 77.27 58.46 | 65.03 81. 47 90. 62 50. 65 56. 34
1962 . 67.97 | 73.96| 73.46| 79.93 60.98 | 66.35 | 88.01 95. 77 52. 67 57. 31
1963 .. 71.69 | 77.42 77.23 83. 40 63.60 | 68 68 91. 76 99.09 | 54. 88 59. 27
1954 .- 71.86 | 77.27 77.18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97
1956 v 76. 52 82. 55 83. 21 89. 76 68.06 | 73.42 96. 29 [ 103. 87 58. 50 63. 11
19566 . 79.99 | 85.01 86. 31 91. 72 71.10{ 75 .56 | 101.92 | 108. 31 60. 60 64. 40
1957 el 82. 39 84. 68 88. 66 91. 12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21
1968 ol 83. 50 83. 50 90. 06 90. 06 75.27 1 75.27 | 110. 67 | 110. 67 64. 77 64. 77
1958: November_._.__.__._ 86. 58 86. 32 94. 30 | 94. 02 77. 22 76.99 1 111. 16 | 110. 83 64. 47 64. 28
December_ - ... 88.04 | 87.86| 96.29 96. 10 78. 01 77.85 | 110.37 | 110. 15 64. 68 64. 55
1959: Janvary. ... ... 87.38 | 87.21 94. 94 94. 75 77. 81 77.65 | 111. 65 | 111. 43 66. 29 66. 16
February._ . _...._.. 88. 00 87.82] 0511 94. 92 78. 01 77.85 | 108.12 | 107. 90 65. 95 65. 82
Mareh_ oo 89. 24 89. 06 97. 10 96. 91 79.00 | 78.84 ( 110. 95 ( 110.73 65. 95 65. 82
April ... 89. 87 | 89.60 97. 75 97. 46 79.00 | 78.76 | 114.44 | 114.10 | 66. 33 66. 13
May. e eeeaee 90.32 | 89.96 | 98.64 | 9825 79.40 | 79.08 | 115.39 | 114. 93 66. 70 66. 43
June.o o ..... 91. 17 90.45 { 99. 36 98, 57 79. 60 78.97 | 116. 66 | 115. 73 67. 79 67. 25
July . . 89. 65 88.67 | 96. 80 95. 75 80. 00 79.13 1 116.16 | 114. 90 68. 68 67. 93
August_.__ . ___.___... 88. 70 87.73 05.88 | 94. 84 80.20 | 79.33 | 119.19 | 117. 89 68. 32 67. 58
September_ .. .___.... 89. 47 88. 23 96.70 | 95.36 80. 79 79.67 | 116. 71 | 115. 10 67. 82 66. 88
October 2. ____.._.___.. 89. 06 87.66 | 96.52 | 95. 00 79.79 | 78.53 | 117.72 | 115 87 ( 67 11 66. 05
November 23 _.____.. 88. 98 87.49 | 95.44 | 93 .84 80. 39 79.05 | 114. 14 | 112. 23 66. 38 65. 27

December33_ _______. 91. 53 *) 98. 98 * 81. 19 *) * * Q)] *)

: Earnings in current prices divided by consumer price index on a 1958 base. ¢ Not available.
: gfeﬁi’ﬁﬁir z;ngs talg;i;tt;gns became available after chart was prepared. Source: Department of Labor.
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INDUSTRIAL PRODUCTION

The new industrial production index shows December output 6 percent above the November |eve|

major sectors contributed to the rise, the largest increase was in durable manufacturing.

PRODUCTION AND BUSINESS ACTIVITY

Although all

INDEX , 1957=100, SEASONALLY ADJUSTED INDEX, 1957=100, SEASONALLY ADJUSTED
130 130
120 120
UTILITIES
1o 1o
TOTAL -
100 £ 100 P - =
by “\ L T A 3
\ ~y '-l ~g N i
o \ Y \J
a4 90 v/ MiNING
80 crr et oraes o vt aee gy tagaer e laenesloasyen ol et et va ey besvas Leraas {ypreedevyan byaaesl ey
1957 1958 1959 1960 1957 1958 1959 1960
120 120 -~ MARKET GROUPS
o NONDURABLE ’,"/—\' no 7
ll AX FINAL PRODBUCTS \
L LN ' 2 “ -y g \ vt “
100 fprmmt==trn, + 100 = v
| ‘?\/ ,V Yo W r
N ! A ~—~materiaLs
90 \ =7 50 y ¢
4 N 'I
‘\ ',‘ DURABLE 4
-,
80 M 80
pra st ast s by vy e paer desveer Frgarrlsaaas sy v raes e Ve v on Uogaa v Loveaa beraey [ovens ] gy
1957 1958 1959 1960 1957 1958 1959 1960
SOURCE . BOARD OF GOVERNORS OF THE FEDER.AL RESERVE SYSTEM. COUNCIL OF ECONONIC ADVISERS
[1957=100, seasonally adjusted]}
Market
Total Industry arke
Period indus- Manufacturing Final products
erio trial .. ses Mate-
produc- Non- | Mining | Utilities Con- | p quip- | Tials
tion Total | Durable | i -0 e Total sg\:)t;xg; ment
1949 .. 64 65 59 71 71 46 65 71 50 64
19850 e 74 75 71 79 80 53 73 82 54 75
198 e 81 82 80 82 87 60 79 81 75 82
1952 e 84 85 85 83 87 65 85 82 90 83
1968 e 91 92 96 87 89 71 91 88 96 91
1964 _ e ao.. 85 86 85 87 86 76 86 87 85 84
1956 e 96 97 98 95 95 85 95 97 91 97
1956 . .. 99 100 100 99 100 94 99 99 99 100
1957 e 100 100 100 100 100 100 100 100 100 100
1958 . e 99 92 87 100 91 104 95 99 87 91 .
1958: November_ . _.___.__ 99 99 94 105 97 107 101 105 92 98
December._ . ________ 100 99 95 105 98 109 101 105 92 98
1959: January_ . __..__..__ 100 100 96 105 97 111 102 106 92 99
February. .. ..__.__ 102 102 a8 107 96 111 102 107 93 101
Mareh_.__._._.___. 104 104 101 107 95 112 103 107 95 104
April . 107 107 105 110 98 112 106 111 97 108
May. oo 109 110 109 111 99 114 108 111 100 110
June. ..o 110 110 110 111 98 116 108 111 102 110
July. . 108 108 105 113 94 116 109 112 103 106
August_ . ool 103 104 98 113 91 115 109 112 102 98
September._.._._..._ 103 104 97 113 90 117 109 112 103 99
October. ______._.___ 102 102 85 111 91 117 109 112 103 97
November__________ 103 102 96 111 a5 119 107 109 101 100
Decemberd_________ 109 109 107 112 98 121 109 113 102 108
! Prefhminary; not charted. NotE.—Series revised. See Federal Reserve Bulletin, December 1959,
lb Source: Board of Governors of the Federal Reserve System.
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PRODUCTION OF SELECTED MANUFACTURES

According to the new industrial production index, production of primary metals increased sharply again in December

and transportation equipment recovered part of its November drop.

about the same as in October and November.

Ovutput of most nondurable manufactures was

INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED o~
240 180 ~
\/J"" MAGHINERY f
220 " 160
TRANSPORTATION / P
EQUIPMENT W
200 ' 140 Rt PR B A <
/ \--~~ 4 oN ~¢
4 FABRIGATED \ &
\/.a\ METAL N S
180 vV— V ) 120 PRODUCTS St
oo e borcebraadb i o b Illllllllllllllllllllll1JIII[II|I|JJ|H“IHI i
1956 1957 1968 1959 1956 1957 1958 1959
CHEMICAL AND PETROLEUM
PRODUCTS.
160 180 <
PRIMARY METALS A ’_’V_/T\/\
gt
140 160 ‘
» \‘ W’f/
120 140
~FOODS, BEVERAGES LN
100 120 AND TOBAGCO Lo g lo—
2 ] o
‘.in_--"\,l_ - "~-’
80 100 —TEXTILES AND APPARELST—Y, — ,,'
A -
IREIRIRERETE AN IR NN ENERNAN! N Juuiulnll||||l|lu|l||1u||uu [ININNERRNN!
1956 1957 1958 1959 1956 1967 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
[1957 =100, seasonally adjusted]!
Durable manufactures Nondurable manufactures
Period Fabri- Transpor-| Lumber |Textiles,| Paper |Chemicals,| Foods,
erio Primary| ecated |Machin-| tation and |apparel,| and petro- | bever-
metals metal ery equip- prod- and print- |leum, and {ages, and
products ment uets leather ing rubber | tobacco
1959: Januvary. . ________ 92 99 95 96 111 109 102 106 103
February . . 102 99 96 96 109 109 105 108 105
March. __ oo 109 101 98 99 112 111 104 110 104
April__ . 113 104 101 102 115 116 107 110 108
May e 122 109 105 104 118 118 108 111 108
JUne. o 118 112 106 105 112 119 107 115 105
July ol 81 111 108 106 117 120 109 117 106
August_ . ____________ 46 106 106 102 113 117 110 116 108
September_ .. ___________ 45 106 105 98 112 116 111 117 108
October__ _ __ . .. 43 99 104 98 111 115 110 114 106
November_ _ oo . 79 96 96 78 110 117 109 114 107
December! _______.____._____ 121 103 102 91 ® 117 110 114 108
i Preliminary. Source: Board of Governors of the Federal Reserve System.

2 Not available.

are the old series.

Nore.—Eeries revised; for details, see Federal Reserve Bulletin, December 1959 and January 1960.
Monthly data on the new basis for the industry grouns shown in this table are not yet available for years prior to 1959. The data charted above
Chart will be revised when new series becomes available for back years, about March 1930,
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WEEKLY INDICATORS OF PRODUCTION

QOuiput of steel continued at a high rate during December. Production of cars and trucks exceeded the reduced
November rates. : .

——
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3
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SOURCES: AMERICAN JRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR,

. EDISON ELECTRIC INSTITUTE, AND WARD’S AUTOMOTIVE REPORTS.

E] J A

COUNCIL OF ECONGHIC ADVISERS

o N

4]

Steel produced ! bklectric |Bituminous Freight [Paperboard Cars and trucks
ower coal mined
Period Thousands Tndex disrt).ributed (thousands ml]oadedd (}zgod:ceg | assembled (thousands)
of net |(1947-49=| (millions of | of short fousan s for an) S Total | Cars |Trucks
tons 100) ksilowatt-hours)]  tons) ? of cars) of tons ota ars rucks
Weekly average: |
1955 o _____ 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0
1956 - e e 2, 204 137. 2 11, 292 1, 693 728 274 1 132.8 | 1116 21. 2
1957 e 2, 162 134. 6 11, 873 1, 644 683 272 1 138. 6 | 117. 6 21, ¢
1968 . im e e eean 1, 635 101. 8 12, 314 1, 361 581 275 98.41 8l 6 16. 8
1958: November_ ... 1,998 124.3 12, 388 1, 462 616 304 | 149.7 | 126. 2 23. 5
December ... 1, 971 122. 7 12, 949 1, 531 531 2621 144.3 | 124 8 19. 6
1959: January ..._.. 2, 103 '130. 9 13, 356 1,374 569 272 1 162.6 | 129.0 23. 6
February.._.. 2, 401 149. 5 13, 170 1, 407 573 304} 144.7 | 119. 6 25. 1
March_.__.__ 2, 611 162. 6 12, 388 1,339 600 312 {1 156.1 ] 131.3 24. 8
Aprilo c___.__ 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131. 0 26. 3
May. e 2,618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130. 4 26. &
June....o_____ 2, 543 158. 3 13. 402 1, 494 703 319 | 154.7 | 127. 2 27.5
JUly e 1,183 73. 6 13, 479 1, 251 559 275 | 145.6 | 121. 2 24. 4
August _...... 325 | 20. 2 13, 859 1, 152 542 327 70.8.1 57.8 13.1
September.._. . 359 22.3 13, 152 1,296 553 316 78. 6 60. 3 18. 4
Qctober_._._._ 385 24. 0 12, 922 1, 288 584 329 | 137.7 | 116. 6 211
November._.__ 1, 693 | 105. 4 13, 318 1, 484 601 321 72. 4 60. 7 1L7
December 3. _ _{oeacaccoo|occaaaaos 13, 800 1, 536 572 284 |1 117.7 ] 101.8{ 158
Week ended -
1959: December 5_.. 2, 650 165. 0 13, 907 1, 510 650 296 66. 7 55.3 11. 4
12.. 2, 732 170. 1 14, 167 1, 529 642 329 98. 6 86. 1 12. 6
19_. 2, 726 169. 7 14, 150 1, 564 615 318 | 174.1 | 152. 4 21.7
26__ 2, 641 164. 4 13, 349 1, 370 469 252 | 119.2 | 103. 2 16. 0
.1960: January 23_ 2, 726 169. 7 13, 425 1, 465 483 4139 | 129.7 | 112. 1 17. 6
93_ 2. 715 169.0 [ __________ .\l _____ ... 5261 | 190. 2 | 161. 9 28. 3
1 Weekly capacities (net tons) as of January 1 are; 2,413,278 (1955), 2,455,300 $For January 1-10,

(1956). 2,559,631 (1957), 2,699,320 (1958), and 2,831,486 (1959).
3 Daily average for week,
3 Preliminary; weekly data not charted.
4For December 26-31.
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NEW CONSTRUCTION

Expenditures for both private and public construction (seasonally adjusted) rose during December.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
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i OTHER PRIVAT!
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otuunlnnl||n|MlunluunltnulnHllunllunnjulul|uul||ulll||||||n1||<|°
1953 I 1954 | 1955 i 1956 { les7 | 1958 { 1959
SQURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR 'COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars
Period Total new Private [ Federal, |{ Construction contracts?
crio construc- |~ Total | Residential State, and Ny 37 Eastern
tion private | (nonfarm) Other local 48 States® | gy ress
1052 e 34.7 23. 9 12, 3 11. 0 10. 8 f[occcacaoo 16. &
1053 . e 37.0 25. 8 13. 8 12.0 112 || o e 17. 4
1954 e 39. 4 27. 7 15. 4 12. 3 1L 7 flocaoeaa o 19. 8
1085 . o d o e mee—mcmemacm 44, 2 32 4 18. 7 13. 7 B P B | P, 23. 7
1956 e 45, 8 33. 1 17. 7 15. 4 12. 7 31. 6 3246
1857 e 47. 8 33. 8 17. 0 16. 8 14.0 32. 2 25. 3
1968 . o e e mmeccmmm——————- 48, 9 33. 5 18. 0 15 4 15. 4 35. 4\ ______._
Seasonally adjusted annual rates
1958: November. .o .. 51.9 34.9 19. 8 15. 0 17.1
December. ..o oL 53.1 35.9 20. 8 15.1 17. 2
1959 January oo e eecmmeo 54. 7 36. 8 21. 5 15.3 17.9
February._ ..o __.. 55. 3 37.2 21. 7 15. 4 18.1
Mareh. o 55. 9 37.9 22. 4 15.5 18.0
April. .- 56. 0 38. 9 23. 4 15. 5 17.1
May e 56. 6 39. 6 23. 8 15. 8 17.0
June .o e 56. 5 39. 4 23.3 16. 2 17.0
Juy e 56. 1 39. 6 23.1 16. 5 16. 4
August_ e 54. 8 39. 1 22. 5 16. 6 15. 7
September___. .. ______._.___ 53. 1 38 4 22, 3 16. 1 14. 8
October_ e eae. 51. 8 37. 5 21. 7 15. 8 14. 2
November. .. .o 50. 8 37. 2 21.1 16. 1 13. 6
Pecember ¢ _ ________________. 52. 6 38. 4 21. 7 16. 7 14. 2
! Compiled by F. W, Dodge Corporation; seasonally adjusted by the National ? Revised series beginning January 1956; not comparable with prior data.
Bureau of Economic Research. Omits small contracts, and covers rural areas less  Series discontinued beginning January 1958,
fully than urban, 4 Preliminary estimates.

2 Series begins January 1956, The 37 eastern States data are probably indica-

tive of the 48 States trend for other periods. Sources: Department of Commerce, Department of Labor, and F. W, Dodge

Corporation (except as noted).
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private nonfarm housing starts (seasonally adjusted) rose in November to an annual rate of 1,210, 000 units. Both
HA applications and VA appraisal requests decreased again. ,

MILLIONS OF UNITS
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1/ SEE FOOTNOTE 2 ON TABLE BELOW.

SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VAL

1955

1956

1957

1968

1959

COUNCIL OF ECONOMIC ADVISERS

{Thousands of units]

New nonfarm housing starts

Proposed home construction

: Private,
Period Publicl Privately financed seasonally | Applications Requests
’ Total financ eg Government programs adjusted |[for FHA com- for VA \
Total Total! | FHA) VA a;lar;g:l mitments appraisals
Annual total: 1954____| 1, 220, 4 187 11,201, 7 583. 3 276. 3 307.0 Jacoca oo 338. 6 535. 4
19556._..] 1,328 9 19,4 1 1,309. 5 669. 6 276. 7 392. 9 |ocmmeaeas 306. 2 620. 8
1966__._..§ 1,118 1 24,2 1,093.9 460. 0 189. 3 270, 7 jocccmcaet 197. 7 401. 5
1957_...] 1,041, 9 49.1 992, 8 296. 7 168. 4 1283 |- 198. 8 159. 4
1958.___1 1, 209. 4 67.91] 1,141 5 397. 5 295. 4 102.1 . ___. 341 7 234. 2
Monthly average: 1954, 10L. 7 1.6 100. 1 48. 6 23. 0 256 {_ oo 282 44, 6
1955. 110. 7 1.6 109. 1 55. 8 23.1 32,7 | e 25.5 51. 7
1956._ 93. 2 2.0 91. 2 38. 3 15. 8 22.6 |imcoceemee 16. 5 | 33. 5
1957 86. 8 4.1 82. 7 24. 7 14. 0 10, 7 oo 16. 6 13. 3
100. 8 5.7 95. 1 33. 1 24. 6 85 jeoeeanlo 28. 5 19.5
1958: October 115. 0 2.1 112. 9 49. 4 34. 7 14. 7 1, 308 31 8 19. 1
November 109. 4 2.4 107. 0 36. 8 25. 8 11. 0 1, 427 22. 3 15. 3
December. 91. 2 1.7 89. 5 34. 0 25. 0 9.0 1, 432 23.0 14. 8
1959: January 87.0 2.9 84.1 26. 7 19. 8 6.9 1, 864 25.5 17.9
February 94. 5 10 93.5 26.1 20.0 6.2 1, 403 29. 5 21. 0
Mareh. oo oo 121. 0 ; 2.9 1181 39. 8 30.0 9.7 1, 4038 38.9 23.2
Aprilo.o_o___ 142. 2 4 8 137. 4 44. 6 33.5 1.0 1, 484 39.1 18. 9
May_ ioeoauool 137.0 3.5 133. 5 44. 6 34. 3 10. 3 1, 870 38 2 20. 7
June. _____..___ 136. 7 56 131. 1 45. 6 34. 7 11.0 1, 868 60. 2 27. 2
July. e oo 128 8 1.6 127. 2 42. 1 31. 4 10. 6 1,875 | 29.0 26. 0
August___.___.__ 129, 3 4.2 125.1 41. 0 31. 1 9.9 1, 840 25. 6 21. 2
September ._____ 120. 3 3.4 116. 9 39.5 29. 6 10. 0 1, 828 25. 5 17. 9
QOctober__..___._ 3305. 1 3.0 3102. 1 36. 0 26. 6 9, 4 31,180 24. 1 16. 7
November3_____ 92, 3 1.6 90. 7 27. 9 20. 1 79 1,210 18. 1 12 ?
1 Excludes armed forcés housing: 24,872 units in 1957; 41,700 units in 1958; and 3 Preliminary estimates.

16,184 units in the first 11 months of 1959. Also excludes 'starts under Ceruﬁed

Agent Program: 1,426 units in May~November 1959,

1 Unlts rwm,enud by mortgage applications for new home construction.
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Sources: Department of Labor, Department of Commeree, Federal Housing
Administration (FHA), and Vetorans Administration (VA).



SALES AND INVENTORIES—MANUFACTURING AND TRADE

Manufaciurmg and trade sales and inventories continued to decline in November due’ pnmanly to reducﬂon of
$ bllllon in retail trade. Prehmmary estimates for December indicate a further dechne in retail soles :

. ] i
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED g!LLlONS OF DOLLARS, SEASONALLY ADJUSTED .
TOTAL AND MANUFACTURING RETAIL
(ENLARGED SCALE)
B /r / \\~ 'I'--‘: :-~‘.~-~“‘T.¢-““ M e ! ~ =]
= g .
),.P" ToTaL INvERToRiES ."’-'1" . INVENTORIES. '
80 [H— ' 20 :
_/\f\ N
o~ / '
SALES
10
- - ' o%lllll]llIlll_lj_lIll'llllllll.lllllIlll"IILJ_lJIIIl{"’
-/’ MANUFACTURING [INVENTORIES INDEX, 1947- 492100, SEASONALLY ADJUSTED
: DEPARTMENT STORES
Y 160
: e,
: —h INVENTORIES I\.‘
. MANUFACTURING SALES /\'\ 4 A
Wé i \/ v ; y\/\/v\ SALESMVJJ
20 | 12
; IRE AR RN SR AN RS R TN ENE F AR RS EENA NN ARER )
1956 1957 1958 1959 © 1956 1957 1968 1959
*MANUFAcTuniNG, RETAIL TRADE, AND WHOLESALE TRADE.
SOURGE: DEPARTMENT OF GOMMERGE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
Mi‘:gﬁ;‘éfng Manufacturing Wholesale Retail - | Department stores
Period : _—
Inven- Inven- | New Inven- Inven- Inven-
Sales® | ¢ rieg 3| Sae8! | {ories 2 | orderst| Sales? tories 2 Sales ! | riesz| Soles' | goregt
e . . Index, 1947-49=100
Billions of dollars, seasonally adjusted seasonally adjusted
45.9 75. 4 22. 8 43. 8 23. 6 9.6 10. 0 13. 5 21. 6 114 121
48, 4 78. 6 24. 5 45, 4 23.1 9.8 10. 5 141 22, 7 118 131
47. 4 75. 5 23.5 43. 0 22. 5 9,7 10. 4 141 22. 1 118 |- 128
52,3 81. 7 26. 3 46, 4 27.2 10. 6 11. 4 153} 23.9 128 1 . 136
54, 8 89. 1 27.7 52.3 28. 3 11, 3 13. 0 15. 8 23.9 135 148
56. 3 90. 7 28. 4 53. 6 27. 3 11. 3 12. 7 16, 7 24. 5 135. 152
540 85. 1 26. 2 49. 2 25. 9 11. 1 12.0 16. 7 240 136 148
1958: Oetober_.__ . _______ 55, 6 84.9 27.2 49. 3 27.9 11. 5 12. 1 16.9 23.5 135 152
November...._.__ -=] 56.1 85. 0 27.5 49. 3 27. 8 11. 6 12. 1 17. 0 23. 6 137 152
December...ocaoe. - 57. 4 85. 1 28.1 49, 2 28. 4 11. 7 12. 0 17. 6 24.0 143 : 150
1959: January._ .. _._._.. 57. 4 85. 5 28.1 49. 5 28. 5 11. 8 1. 9 17. 56 24. 2 138 152
ebruary______..._ 58. 0 86. 0 28. 56 49. 9 29. 7 11. 9 11. 9 17. 6 24.1 140 150
Mareb. oo 59. 2 86. 6 29,1 50. 5 30. 2 12, 2 12.0 17. 9 24 2 138 148
April. ool 60. 6 87. 6 30. 3 51. 1 31. 2 12. 4 12.1 18.0 24. 5 141 . 181
F: ) 2 61. 5 88. 3 30.7 51. 6 30. 5 12.5 12. 2 18 2 24. 5 144 151
JUD@ e e | 62.0 89. 3 31. 2 52. 1 31 4 12. 6 12. 4 182 24, 8 144 | 156
Julye ecceeeeae 61 7 89. 9 30. 9 52. 2 30. 8 12.5 12.5 18. 3 25.1 -150 159
Augustome oo 59. 6 89. 5 29.3 52. 1 29.0 12. 2 12. 6 18. 1 24. 8 149 160
September .. cea ... 60. 1 89. 2 29. 8 51.9 30. 6 12. 5 12.5 17. 8 24. 8 143 161
October._ ... 59. 7 88. 8 29 4 51. 5 30. 5 12. 0 12. 5 18. 3 24. 7 144 158
November4_ _.._... 59. 4 88. 3 29. 2 51. 6 29. 5 12. 3 12. 6 17. 8 24. 2 145 5160
Decembers_ __ [l e e 517.6 |- 151 oo
! Monthly. average for year and total for month, - 1 Preliminary estimates. 5 Not eharted. .
:gggg ::{gg: :ll:g g§ g'éggg’ iﬁ%aggnau%uggeta, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal

Reserve System.
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MERCHANDISE EXPORTS AND IMPORTS

In the first 11 months of 1959, commercial exports were 1 percent lower and imports 19 percent: hlgl\er fhan in the

corresponding period of 1958.

e

BILLIONS OF DOLLARS

BILLIONS. OF DOLLARS

2.5

2.5 .

2.0

GOMMERGIAL

TOTAL MERCHANDISE EXPORTS

EXPORTS

TOTAL MERCHANDISE IMPORTS

5
obiarst sy sadtad e ass g tagaag byl aar by g daaattlaaa st ll!ll"lllJl’o
1953 1964 19565 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMERCE. COUNCRL Of ECONOMIC ‘ADVISERS
| Millions of dollarsj
Merchandise exports Excess of exports
Period Merchandise over imports

Total Grant-aid | Commercial imports Excluding

shipments? exports Total grant-aid

shipments
1950 monthly average . ______________ 856 24 833 738 119 95
1951 monthly average._ .o e oo o.. 1, 253 89 1,164 914 339 250
1952 monthly average. .o e ceuvcaene 1, 267 166 1, 100 893 374 207
1953 monthly average. . o cocaccueon 1, 314 293 1, 022 906 408 116
1954 monthly average. .« .ocivewmccucan 1, 259 188 1, 071 851 408 220
1955 monthly average. —.«oeconceccannn 1, 296 105 1,191 949 347 242
1956 monthly average. .o mcmecannn 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. .. oo ccuon. 1, 738 113 1, 625 1, 082 656 543
1958 monthly average - .. -cccecceao.. 1, 488 129 1, 360 1, 069 - 419 290
1958: October... ..o e eemeeeas 1, 599 181 1, 418 1, 142 457 276
November_.. ..o e, 1, 596 188 1, 408 1, 089 507 319
1, 514 135 1,379 1 253 260 | 125
1959: 1, 400 114 1, 286 1, 154 246 132
1, 280 97 1,184 1,118 162 65
1, 456 81 1,375 1, 301 155 74
1, 468 125 1, 343 1, 221 247 122
May .......................... -1, 552 141 1, 411 1, 264 288 147
JUD@ el 1, 426 78 1, 348 1, 369 56 -22
B 17} 1, 469 115 1, 354 1, 248 220 106
August. e 1, 397 97 1, 300 1, 190 207 110
September - oo 1, 479 80 1, 399 1, 392 87 8
October. . e eeeimmeme 1, 476 84 1, 392 1, 205 271 188
November. ..ol 1,479 102 1,376 1, 283 195 93

t Figures include only Department of Defense shipments of grant-a2id military

suppliu and e%lsxlpment under the Mutual Security Program. Shipments for

the first 6 mont]
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of the program (July-December 1950) amounted to $282 million,

Bources: Department of Commerce and Department of Defense.



CONSUMER PRICES

PRICES

Consumer prices rose slightly in November. Food price declines were outweighed by increases in most other categoriés

INDEX, 1947-49 #100 INDEX, 1947-49 100 .
150 — ~3150 -
‘ P4
P .—"‘J
-
J [~
p“ |, ‘5
4o ' 'h'::‘;.:'—-// bt
[ .’/-
-
TRANSPORTATION - REMW’/ .
130 b sme e TN s.g‘_/ : =] 4L 130
—%-h. /\,._- ‘_l"
/ “ | R ~ -._/-
120 — o~ z —— li20
: ~ ALL {TEMS - o~ A N,
00t tung, L i YRy N
R R o TR ., e K /' *
nol N P s — Fooe ' _ o
100 100
solutoar et ey e btasaaa b e ve s bawes s dvev s bygatabegeeadsssaadsiaastasiggloo
1953 1954 1955 1956 1957 1958 1959
SQUARCE : DEPARTMENT OF LABOH. CdNCIl QF ECONOMIC ADV!SE“ N
11947-49=100)
Housing T Reading| Other
. Al e | Medical |[Personal| and | goods
Period : Food Apparel | porta-
items : care care recrea~ and
Total ! Rent tion tion | services
1949 . e eaan 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104.1 101.1 104. 1 103. 4
1950, e e cremmamem 102. 8 101. 2 106. 1 108. 8 98. 1 111. 3 106. 0 101. 1 103. 4 105. 2
195 e 111. 0 112. 6 112. 4 113. 1 106. 9 118. 4 111, 1 110. 5 106. 5 109. 7
1962 e eeeaan {1 113. 5 114. 6 114. 6 117. 9 105. 8 126, 2 117. 2 111. 8 107. 0 115. 4
1958 e 114. 4 112. 8 117. 7 124. 1 104. 8 129. 7 121. 3 112. 8 108. 0 118.2
1964 e e——eem 114. 8 112. 6 119. 1 128. 5 104.3 | 128.0 125, 2 113. 4 107. 0 120. 1
1955, e 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120, 2
1956 e cemam 116, 2 11L. 7 121. 7 132, 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0
1957 e cmccem e mman 120. 2 115. 4 125. 6 135. 2 106. 9 136.0 138.0 124 4 112, 2 125. 5.
1058 v e 128. 5 120. 3 127. 7 137. 7 107. 0 140. § 144. 6 128. 6 116. 7 127. 2
1958: October. . oo 123. 7 119. 7 127.9 1 138.3 107. 3 142, 7 147. 1 128. 8 116. 6 127. 2
November._.._.coao.. 123.9 119. 4 128. 0 138 4 107. 7 144. 5 147. 4 129. 1 117. 0 127. 3
December. . . oo auns 123. 7 118. 7 128 2 138. 7 107. 5 144. 3 147. 6 129. 0 116. 9 127. 3
1959: January . oo 123. 8 119. 0 128. 2 138. &8 106. 7 144. 1 148. 0 129. 4 117.0 127. 3
February - cvvceccaae 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149, 0 129. 8 117. 1 127. 4
March. - 123.7 117. 7 128. 7 139. 1 107. 0 144. 9 149.2 1 129.7 117. 3 127. 3
Aprilo . el 123.9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 117.7 128. 2
AY cmcmrcmcmc e 124.0 117. 7 128. 8 139. 3 107. 3 145, 4 150, 2 130. 7 117. 8 128. 4
Juneo oo iaaa 124.5 118 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118.1 129. 2
July e ees 124,94 119 4 129. 0 139. 6 107. 5 146. 3 151. 0 131.3 119.1 130.8
August. ..o v mes 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1
September_. . oo ... 125. 2 118. 7 129. 7 140.0 109. 0 146, 4 152. 2 132. 1 119. 6 131 5
Qctober. . . oveeuo. 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6
November. . ccemuo_-. 125. 6 117. 9 130. 4 140. 5 109. 4 149. 0 163.0 | 1327 120.0 131. 6

1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings. ete.
Source: Department of Labor,
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WHOLESALE PRICES

Wholesale prices changed little in December, according to the weekly indexes.

-INDEX, 1947-49<100 . INDEX, 1947-49 1100
130 . 130
OTHER THAN FARM pmiarm i
PRODUGTS AND FOODS -
(INCUSTRIAL ) ,.—---—---"""" \-—-_.o"‘"’
~
120 — - 120
} /¢.-- ’__'_/v/ ——
J— A_ GOMMODITIES l/\\,\
10 [ NN e~ ] [ 110
100 \A/\\\ /JW 100
AL AA =", . PROCESSED FoODS =" ol ,"‘\A‘
AYA A LV P
\ VN N
et My LA - J'! \\\
\ :" ‘N -, P Cervau’™
%0 ) b s, =N o ¥, 20
™ I N e ~ &
. \ ‘/ \/\‘
A FARM PRODUGTS/‘ ‘\\ A Y
80 |- 80
;IJIIL'H_U_I NESSANRRERINERENS AR EREREENRRESERERR RN NI RERET! ANSEAREEENBANNATINRNEN!
1953 1954 1955 ) 1956 1957 1958 1959
SOURCE: OEPARTMENT OF LABOR ’ COUNGIL OF ECONOMIC ADVISERS
{1947-49==100}
Other than
Period All com- Farm Processed [farm products
modities products foods and foods
(industrial)
1949 e 99, 2 92. 8 95. 7 101. 3
1950 - e m e e e —mmmm 103. 1 97.5 99. 8 105. 0
108 o e e 114. 8 113. 4 111. 4 115.9
195 e e e e e e 111. 6 107. 0 108. 8 113.2
1088 o e e e e e e 110. 1 97.0 104. 6 114.0
1954. ... e e e e e o e 110. 3 95. 6 105. 3 114. 5
L 1Y IS 110. 7 89. 6 101. 7 117.0
B0 e e e e e — e 114. 38 88. 4 101.7 122, 2
1057 e e e e e e e e 117. 6 90. 9 105. 6 125. 6
208 e o o e e e e e e e e —————— 119. 2 94. 9 110. 9 126. 0
1958: November. o o e eem—meeee 119. 2 92. 1 109. 5 126, 8
December. oo e ——— e m 119. 2 90. 6 108. 8 127. 2
1959: Januvary .. _.___.___ e e e e e el 119. 5 91. 5 108. 7 127. 5
February - - e - 119.5 91. 1 107. 6 127. 8
MaArCh o o e e e e 119. 6 90. 8 107. 2 128. 1
ADril e o e e e 120. 0 92. 4 107. 2 128. 3
MY o o e e e e e e e e e 119. 9 90. 8 107. 7 128. 4
JUDE . o o o e e e e 119. 7 89. 8 108. 1 128. 2
JULY o e e 119. 5 88. 4 107. 5 128. 4
Avgust.__._. 119. 1 87.1 105. 8 128 4
September 119. 7 88. 9 107. 8 128. 4
October - e 119. 1 86. 5 106. 4 128 4
November. oo o o e e e 118. 9 85. 4 104. 9 128. 5
Week ended: !
1959: December 8. oo o e 119. 0 85. 7 105. 5 128. 5
) J U 118. 9 85. 7 104. 9 128. 5
2 e e 118. 8 84. 9 104. 6 - 128. 5
2 e e 118. 8 85. 0 104. 8 128. 5
1960: January B e e 118. 9 85. 1 105. 2 128. 6
' Weekly series based on smaller sample than monthly series. Souree: Department of Labor,
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PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by farmers declined 2 points in the month ended December 15, as prices again were lower

for meat animals and cotton.

The parity index and parity ratio were unchanged.

INDEX, 1910-14=100 INDEX , 1910 -14 2100
325 325
PRICES PAID, INTEREST, TAXES,
300 AND WAGE RATES T e —— 300
’—’Q_—--
’,—-n-----'ﬂ"
~, R——
275 | s en "'«“"--4"‘"'*:,,._ e 275
250 P o r\‘w,\ 250
\,\V PRIGES RECEIVED / NG
/._\jynm PRODUCTS) "/\/ V\
225. \’/A— 225
zoo Lttt linvns oo Do b b bk oo Do oo b b v o
100 PARITY RATIOV 100
75 - 75
lllllllllll lllll‘llllllllllllllllllll!‘lllllIJILI‘IIIIIIlllllllllilllll‘lllll
, 1953 1954 1965 1956 °* 1957 1958 1959
~/RATIO ‘OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES,AND WAGE RATES.
SOURGE: DEPARTMENTOF AGRICULTURE. - COUNGIL OF ECONOMIC ADVISERS ™
Prices received by farmers Prices paid by farmers
All items,
) . interest, : Parit,
Period Livestock | ,'* Family Produe- arity
A;I(l) ({i&g Crops and ta.:e:.r:;]ei living tion ratio !
p products w (g arity items items
index)
Index, 1910-14==100
250 224 272 251 243 238 100
258 233 280 256 246 246 101
302 265 336 282 268 273 107
288 267 306 287 271 274 100
255 240 268 277 269 256 92
246 242 249 277 270 255 89
232 231 234 276 270 251 84
230 235 226 278 274 250 83
1057 e e e e 235 225 244 286 282 257 82
1958 e e eee—eeemem 250 223 273 293 287 264 85
1958: November 15_ . ______.___ 247 218 273 294 288 263 84
December 15_ .. . 244 213 270 295 287 265 83
1959: January 15__ . _..__.__ 245 215 270 298 288 268 82
February 15. . oo 243 218 265 297 288 267 82
March 15, .o oo e 244 220 264 298 287 267 82
April 16 e 244 223 261 299 287 269 82
8y 18 e eimeeeo 245 230 258 299 288 268 82
June 15, o o m e 242 229 252 298 288 267 81
JUIY 18 e e 240 226 252 298 289 266 81
August 15 . 239 221 254 . 297 288 266 80
September 15 .. 239 220 256 297 288 265 80
October 15. o e 235 219 248 296 290 264 79
November 15_ _ 0 ___ 230 216 243 297 291 264 s
December 15 ___ _______________ 228 217 238 297 291 264 77
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source; Department of Agriculture,
interest, taxes, and wage rates. 25
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CURRENCY,CREDIT, AND SECURITY MARKETS

CURRENCY AND DEPOSITS

The total of demand deposits and currency rose slightly more than seasonally in November,

BILLIONS OF DOLLARS BILLIONS OF DOLLARS IF
260 260
END OF MONTH . ——
7\
-r.a-’
TOTAL DEPOSITS AND GURRENCY . s /7. F
220 220
Lo
Lo’ -
TOTAL EXCLUDING U.S.GOVERNMENT DEPOSITS .
180 = 1 ! 180
120 ¢ } 120
DEMAND DEPOSITS . N
ADJUSTED b~ /W
-\,_/5\/-\"-—/ N
N —— i o -
TIME DEPOSITS S
80 . S S—— PSS St 80
CURRENCY OUTSIDE
BANKS
40 £- 49
' o 00-00rb00.0.0-0-0-0-0-0-04 / o000 odd,
\.5. GOVERNMENT DEPOSITS
Ll lIIIllJlllljllll‘lllllJLL[(! [.uiuuimmmo
1953 1954 ] 1965 1956 1957 1958 1959 !
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars!
Total U. 8 Total excluding U. 3. Government deposits L)en:ia.nd deposits
ota .
L -.D. Sits and currency,
N deposits | Govern- . Dema"c‘f,ﬂﬁﬁﬁf,’ s and seasonally adjusted
End of period and ment Time ney ) ‘
eur- de- Total de- {Demand|Currency Demand|Curreney
rency | posits! posits? | Total |deposits| outside || Total | deposits| outside
) adjusted’] banks adjusted| banks
19562 el 200. 4 5.6 194.8 65.8 1 129.0| 10L 5 27.5 ||cccccc e e
1953 e eolee 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 28. 1 Jloecmmmm e e
1954 ¢ e 214. &8 5.1 209. 7 75. 3 134. 4 106. 6 279 |[ccccmce e eaeak
1985 e ae 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 28 3 Nommmee e |
1960 e cm el 226. 4 4.5 222. 0 82.2 139. 7 111. 4 A T | S (SRR PR
1967 e el 232. 3 4.7 227. 7 89.1 138. 6 110. 3 28. 3 flocccm o mmeaeas
1988 o caaeo 247.5 49 242. 6 98. 3 144. 2 115. 5 28 7 e ccace e fmeme i
1958: November_._._._.... 243. 8 6. 4 237. 5 96. 8 140. 7 111. 9 28. 8 138. 8 110. 6 28. 2
December-__.____.__ 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 28. 7 139. 4 111. 8 28. 1
1959: January ...__..____._ 245. 1 5.3 239. 8 08. 4 141. 4 113. 8 27.6 138. 5 110. 7 27. 8
February_____.____.. 242. 6 4.9 237.7 98. 7 139.0 111. 3 27.7 134. 1 111. 2 27. 9
242.1 4. 4 237.6 99. 5 138. 2 110. 3 27.9 140. 8 112. 2 28. 1
245. 4 5.1 240. 3 99. 9 140. 4 112. 5 27.9 140. 7 112. 6 28. 2
245.0 5.7 239. 3 100. 4 138. 9 110. 7 28. 1 140..9 112. 6 28. 3
245. 4 5.3 240. 1 101. 0 139. 1 110. 7 28.3 140. 9 112. 5 28. 4
247. 6 5.6 242. 0 100. 9 141. 1 112. 7 28. 4 142.7 114. 2 28. 6
247. 3 6. 6 240. 8 101, 2 139. 6 111.1 28.5 141. 4 112. 9 28. 6
248. 5 7.1 241. 4 101. 5 139. 8 111. 4 28.5 140.5 112. 2 28. 8
248. 2 6.0 242. 2 101. 1 141.0 112. 7 28.3 140. 1 111. 9 28. 2
247. 5 A1 242. 4 100. 3 142, 2 113.1 29. 1 140. 8 111.8 28. 6

t U.8, Qovernment deposits at Federal Reserve Banks and commercial and
savings banks. and U.8. Treasurer’s time deposits, open account.

2 Deposits in commereial banks, mutual savings banks, and Postal Savings
Bystem; exeiudes interbank deposits.

3 Demand deposits, other than interbank and U.S. Government, less cash
ftems in process of collection,
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4 Preliminary estimates.

NoTE.—See Note, p. 27. Monthly
month.

data are for the last Wednesday of the

Source: Board of Governors of the Federal Reserve System.



BANK LOANS, INVESTMENTS, AND RESERVES

Commercial bank loans increased $1.3 billion in November, compared to an increase of $1.1 billion in November
|958 Borrowmgs at Federal Reserve Banks exceeded excess reserves by about the same amount as in recent months

EBOHBUQNS OF DOLLARS ] BILLIONS OF. DOLLARS »
ALL COMMERGCIAL BANKS
180 /_/M -
is0 7\_/——/—’ 180
190 \/'-/T\/ 140
>,
<. TOTAL LOANS AND INVESTMENTS P 1
7 )
100 ' g ——:4100
—_————u_,-/“'—-‘~.———~f‘s-—' - ‘
80 BANK _LOANS\ ™ v 80
3 / ‘
— ——— [d R
R Sy et o - LT N lso
o g TSP SN s
: INVESTMENT IN U.S.GOVERNMENT SEGURITIES
40 140
INVESTMENT IN OTHER SECURITIES _
20 — e — Je20
ollll]_‘llllllllll!llllllllllllllllllll[_l_[_]_L[_L
© 1953 j 1954 T 1955 1956 1957 1958 1959
END OF MONTH :
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM.
' [Billions of dollars|
All commercial banks Weekly All member banks !
v reporting Borrow-
End of period Total loans Investments 'g:gl’{]:ef Reserve balances? | ings at
and invest- | Loans Total U. 8. Gov- Other _B— 1%i‘edera,l
ments ota. ernment irs usiness ired| E leserve
securities |Securities || 500 Require el A
1961 . e 132. 6 57.7 74. 9 61. 5 13. 3 21. 6 18. 5 0.8 0.3
1952 e 141. 6 64, 2 77.5 63. 3 14,1 323. 4 19. 6 .7 .8
1953 e 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19,3 .7 .8
1954 oo 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 .1
1965 oo . 160. 9 82. 6 78.3 61. 6 16. 7 126.7 18. 3 .6 .6
1958 ¢ oo 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 .6 . 8
1957 170. 1 93. 9 76. 2 58. 2 17. 9 31. 8 18 5 .5 .8
1958 185. 2 98, 2 87.0 66. 4 20. 6 2317 181 .6 .3
1958: October... 181. 7 95.0 86. 7 66. 2 20. 5 30. 6 18.0 .-b .4
184. 1 96. 1 88. 0 67. 7 20. 3 30. 8 18. 0 . b .5
185. 2 08. 2 87.0 66. 4 20. 6 3.7 18 4 .5 .6
1959: 185. 6 97.7 87.9 67.5 20. 4 30. 5 18. 4 .5 .6
183. 8 | 97. 9 86. 0 65. 5 20. 4 30. 5 18. 1 . .5
182. 9 99, 2 83. 8 63. 2 20. 6 315 18. 0 .5 .6
185. 7 101. 2 84.5 63. 6 20. 9 315 18. 2 .4 .7
185. 8 102. 4 83. 4 62. 6 20. 8 32. 0 18. 1 .4 .8
185, 9 104. 5 81. 5 60. 9 20. 6 32.9 18. 0 .4 .9
187. 7 105. 9 81. 7 61.1 20. 6 28. 6 18. 3 .4 1.0
188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 181 .5 L0
September 4 187. 8 107. 8 80,0 59, 2 20.7 29. 5 18. 2 .4 .9
October 4. ... 188. 3 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 .4 .9
November ‘. ____ 188. 2 109. 5 78.7 58. 4 20. 3 29. 9 18. 2 . 4 .9
1 Member banks include, besides all national banks, those State banks that NoTe.—Between January and August 1959, these serles (excent that for weekly
have taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska
2 Commercial and industrial loans and, prior to 1956, agrlcu]tural loans. Series and Hawalii.

revised beginning January 1952, October 1955, and July 1958.
$ Averages of daily figures on balances and borrowings during the period.
4 Preliminary estimates.
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CONSUMER CREDIT

Consumer credit outstanding increased about $500 million in November, compared with a rise of about $275 million

in November 1958.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
60 60
END OF MONTH
| TOTAL CREDIT QUTSTANDING -]
) / / / *
" _— N -
/ INSTALMENT GREDIT
w
20 - 20
NONINSTALMENT CREDIT
.WW
Ol st taaan de e Lo da s i laaaas L Lt L IALlJL'Illll..IllJlllell| 0
8 {ENLARGED SCALE) €
INSTALMENT GREDIT EXTENDED ~
4 W 14
J 2 2 : INSTALMENT GREDIT REPAID - 2
O‘JL]J][:II!II |IIII|LJL[I|1[|||]J;LIIJl‘LllJll'll-lilllv'lllll RIS I LLLlyl\iu;l?o
1954 19586 [ 1956 1967 1968 19569 1960
SOURCE. BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. (COUNCil‘OF ECONOMIC ADVISERS
[{Millions of dellars}
. : Noninstalment credit
Total Instalment credit outstanding outstanding
consumer ot R 3 Instal- | Instal-
; . ~ er epair an ment ment
End of period ouctl:siil;d- Total mAtl)lkg?le consumerj moderni- | Personal | oy Charge || creditex-| credit
in er 1 goods zation loans accounts || tended ? | repaid ?
g paper paper! | loans?
17,364 | 11,500 | 4,555 | 8,706 898 | 2,431 | b5,774| 2,854 | 18 108 | 15 514
21471 | 14,703 | 6,074 | 4,799 1,016 | 2,814 6.768| 3,367 || 21,558 | 18,445
22,712 | 15.204| 5972 | 4 880 1,085 | 3.357| 7.418] 3,700 28,576 | 29 985
27, 520 19, 403 7, 733 6, 174 1, 385 4,111 8,117 4, 130 29 514 25 405
31, 393 23, 005 9, 835 6, 779 1, 610 4,781 8 388 4,274 31 558 27, 956
32, 464 23, 568 9, 809 6, 751 1, 616 5,392 8 896 4, 485 31, 051 30, 488
38,882 | 28,958 | 13,472| 7,634 1,689 | 6,163 0924 4795 39,039 | 33 649
42, 511 31, 897 14 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236
45,286 | 34,183 | 15 409 | 8,782 2,089 | 7.003| 11,103 | 5, 146 || 42,545 | 40, 259
45, 586 34, 080 14, 237 8 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921
1958: Qctober__.| 43, 696 33, 232 14, 254 8, 345 2, 298 8, 3356 10, 464 4, 299 3, 520 3, 534
November.| 43, 970 33, 322 14, 164 8, 452 2, 334 8, 372 10, 648 4,370 3, 374 3, 284
December.| 45, 586 34, 080 14, 237 8, 923 2,350 8, 570 11, 506 5, 060 4,393 3, 635
1959: January...| 45,094 34, 029 14, 271 8, 833 2, 330 8, 595 11, 065 4,619 3, 369 3, 447
February.| 44,748 34, 025 14, 339 8, 727 2,324 8, 635 10, 723 4, 098 3, 290 3, 294
March. __| 44,925 | 34,234 | 14,494 | 8 691 2,338 | 8711 10,691 | 4,004 3,830 | 3 621
i 45,708 | 34,762 | 14,810 | 8 755 2364 | 8.833| 10,946| 4160 4073| 3 545
46,603 | 35357 | 15128 | 8 887 2419 | 8923 11,246 | 4, 359 4,092 | 3 497
47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676
-.| 48,047 36, 757 15,923 9, 134 2, 517 9, 183 11 290 4, 407 4,315 3 693
August___| 48, 841 37, 510 16, 288 9, 289 2, 569 9 364 11 331 4, 365 4,193 3, 578
September.| 49, 350 37, 962 16, 470 9 390 2,613 9 489 11 388 4,390 4, 061 3, 609
October_._| 49, 872 38, 421 16, 659 9 534 2, 653 9, 575 11, 451 4, 525 4,185 3, 726
November_| 50, 379 38, 723 16, 669 9 687 2, 683 9, 684 11, 656 4,614 3, 928 3 626

! Ineludes ull consumer credit extended for the purpose of purchasing auto-
%1 00ds and secured by the items purchased.
# Inelndes only such lJoans held by financial instxtutlons, those held by retail

moblies and other consumer

outlets ure included in ““other consumer goods paper.”
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BOND YIELDS AND INTEREST RATES

The rate on 3-month Treasury bills was above 41/ percent during December and early January. Ylelds on U.S. Gov-
emment, municipal, and corporate bonds increased during this period.

PERCENT PER ANNUM s

CORPORATE Ada BONDS
(MOODY's)

N TAXABLE GOVERNMENT

BONDS
' N l TREASURY BILLS
2ff o - 2
TN emiMe |
% COMMERGIAL
% PAPER o
LY ']
\ ']
‘\ '1

>

. . i <
OEI_LH!'IIII!LLIJlIIIIII III||||I1!| Jl!llllllll Illllllllll'Illllllllll][IilllHlll]o
19563 1954 1955 1956 1957 1958 { 1959 I

A7 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY *FOR VALUES SEE TABLE BELOW.
SOURCES: SEE TABLE BELOW.

COUNCIL OF ECONOMIC ADVISERS

|Percent per annum}

U. S. Government High-grade Corporate bonds Prime
Period security yields munic&pa] Moody’s) commerecial
erio 3-month bonds paper,
Treasury ’.'t[)‘a.xgl;lgz (Standard & Asaa Baa 4-6

bills ! on Poor’s) ? months
1, 766 2. 68 2.19 2. 96 3. 52 33
1. 931 2.94 2,72 3. 20 3. 74 2. 52
. 953 2. 55 2, 87 2, 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2. 18
2. 658 3. 08 2. 93 3. 36 3. 88 3. 31
3. 267 3. 47 3. 60 3. 89 471 3. 81
1. 839 3. 43 3. 56 3. 79 4. 73 2. 46
2. 814 3. 80 3. 84 4. 08 4 85 3. 33
2. 837 3. 91 3. 87 4. 12 4, 87 3. 30
2.712 3. 92 3. 85 4. 14 4. 89 3. 26
2. 852 3. 92 3.76 413 4 85 3. 35
2. 960 4. 01 3. 84 4, 23 4, 86 3. 42
2. 851 4. 08 3. 97 4. 37 4. 96 3. 56
3. 247 4. 09 4. 04 4. 46 5. 04 3. 83
JULY et mcem—————— 3. 243 4. 11 4.04 4. 47 5. 08 3. 98
August . oL 3. 358 4. 10 3. 96 4 43 5, 09 3. 97
September. e 3. 998 4, 26 4. 13 4. 52 5. 18 4 63
October— . - e 4 117 4. 11 3. 99 4. 57 5. 28 4. 73
November. . oo 4 209 4. 12 3. 94 4. 56 5. 26 4. 67
December. o e e 4. 572 4. 27 4. 05 4 58 5. 28 4. 88

Week ended:
1959: December 8- cvocvomcaeceans 4. 501 4. 21 3.97 4. 55 5. 25 $4 88
I & 4, 638 4. 22 4, 01 4. 56 5. 25 4. 88
) 19 . 4, 535 4. 25 4. 06 4. 59 5. 27 4. 88
26 e ———— 4. 670 4. 32 4, 11 4, 59 5. 30 4. 88
1960: January 20 el 4. 516 4. 37 4. 12 4. 61 5. 32 4, 88
95 o _____. 4. 602 4. 42 4. 19 4. 61 5. 32 4. 88
1 Rate on new issues within period. 4+ Data for earlier weeks not plotted are: Sept. 19, 4.70; Sept. 26-Oct, 24, 4.75
% Series includes: April 1953 to date, bonds due or callable 10 years and after; Oct, 31, 4.68; Nov. 7, 4.63; Nov. 14, 4.63; Nov. 21, 4. 65 and Nov. 28, 4.75.
ﬁg;ﬂggg%;hg{al;cgrlggﬁagﬁnﬁ gl.lle5 oregillable after 12 years; October 1941-March s Prehmmary, not charted.

3 Weekly data are Wednesday ﬂg?u-ess 8 ;%E;lcfi(i xggifsgoﬁgr))artment and Board of Gevernors of the Federal Reserve
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STOCK PRICES

Stock prices rose in December, but declined in eorly January.

INDEX, 19393100 v/ . N
500 ’VJJJ 500
MANUFACTURING \A W
400 - A : 400
V A~
COMPOSITE_INDEX
300 / Vi\‘ / 300
77 7
TRANSPQRTATION
'S ~
%‘/ L/rf -“f.‘»}
200 |2\ Vot Z b 200
"\4-\/ P4
uTILITIES ——
e ’_._,—\_f—\~__,.——"‘-\\ L~
_,f~__¢"’— A ~1
——\_\___ _—-—“'—-'
voobddtgt byna vty eyt byt vt desgn i tegaea g by e bt rraa it idieo
1953 1954 1955 1956 1957 1958 1959
47 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS
11939 =100]
Com- Manufacturing i Trade .
Period posite Total | Purable | Nondura- (ﬁr&‘?&n Utilities | finance. | Mining
‘ndex ! goods | ble goods p and service
Weelk'v average:
1950 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5
184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9
195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7
193. 3 220.1 192. 6 245, 2 218. 7 121. 5 207. 1 240. 5
229, 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0
304. 6 374. 4 352. 4 394. 4 320.0 152. 9 296. 9 312. 9
345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
331, 4 422. 1 3901. 2 450. 7 275. 4 156. 0 277. 5 342, 4
340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8
: 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0
1959: Januarv____ . ____________. 400. 9 507. 6 473. 6 529, 0 349. 9 212. 7 393. 6 348. 1
February. oo ____._ 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3
Mareh_ . .. ____ 413. 9 508. 5 475. 0 529. 5 353. 0 221.0 405. 0 347. 5
April . 419 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2
MY e e e 425, 3 527. 3 495. 0 546. 8 357. 7 221. 3 408, 9 334. 0
June_ oo oL 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325. 6
JUIY e 434. 3 542. 6 521. 8 551. 2 364. 3 217. 8 429. 4 321. 4
Aucust__ oo 433. 9 542, 5 516. 1 556. 3 349. 4 219. 0 425, 4 324. 4
September. ..o _.___ 417. 2 520. 3 499. 8 520. 0 333. 0 211. 2 424. 5 305. 4.
October oo _ 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9
November___._____________ 416. 6 519. 0 496. 4 529. 6 322.3 211. 3 434, 2 285. 4
December_ .. _____._______ 429. 2 538. 3 517. 5 547. 1 327. 8 213.0 440. 5 296. 7
Week ended: |
1959: December 4. ________._. 426. 6 534. 5 512. 4 544. 5 325. 4 212. 6 437. 1 297. 2
L 427. 5 536. 9 516. O 545, 7 327. 8 211. 0 438. 0 296. 0
18 e 429.1 538. 8 517. 9 547. 6 329. 1 211. 7 441. 6 295. 6
24 e 427. 5 536. 4 516. 8 544, 1 327. 4 212. 0 438. 6 291. 7
3t . 435. 2 545. 0 524. 3 553. 5 329. 5 217. 6 447 3 303. 2
1960: Janunry 82 ____________ 432. 5 538. 9 521. 6 544, 4 329. 3 220. 4 446. 5 299. 7
1 Includes 265 coramon stocks: OR for durable poods manufacturing, 72 for non- % Not charted.

durable goods manufacturing, 21 for transportation, 29 for utilitics, 31 for trade
finance, and service, and 14 for mining. Indescs are for weekly closing prices.
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FEDERAL FINANCE

BUDGET RECEIPTS AND EXPENDITURES

For the first 5 months of the current fiscal year, there was a budget deficit of $6.4 billion. For the

year, the deficit amounted to $10.1 billion.

same period last

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

75
50

25

60—

56 1957 1959 196

& ESTIMATE
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET.

NET BUDGET EXPENDITURES NET BUDGET REGEIPTS rinets wonTye »
8 ~1
50 (- -
25 -]
fo) Slels N 2ol U 2oz, S 22! T
1955 1957 1958 1959
+l0
MAJOR NATIONAL SECURITY  fime7suonims BUDGET SURPLUS (+) OR DEFICIT (~)
75|~ EXPENDITURES - (ENLARGED SCALE)
+5 b

PIRST B MONTHS

1955 1956 1987 1958 1959 190
FISCAL YEARS

| Billions of dollars]

Net budget expenditures
Net Major national security ! Budget Public
Feriod budget Department | surplus (4) debt
receipts Total of Defense or (end of
Total military deficit (—) period) *
functions
Fiscal year 64. 7 67. 8 46.9 40. 3 -3.1 271. 3
Fiscal year 606. 4 64. 6 40. 6 35. 5 —4.2 274. 4
Fiscal year 68. 2 66. 5 40. 6 - 35. 8 +1.6 272. 8
Fiscal year 71. 0 69. 4 43. 3 38.4 +1.6 270. 6
Fiscal year 69. 1 71. 9 44 1 39.1 -2 8 276. 4
Fiseal year 1959 _ . .o 68. 3 80. 7 46. 4 41. 2 —12. 4 284. 8
Fiscal year 19603 __ . eaeae 79.0 78. 9 45.7 40. 9 +.1 284. 8
1958: Oectober_ - oo 2.8 7.1 4.2 3.8 —4.4 280.3
November. v e cceeccemen - 50 6. 2 3.6 3.2 —13 283. 2
December_ .. e 6. 2 7.1 4.2 3.7 —-.9 283. 0
1959: 4.5 6.8 3.7 3.3 —~2.2 ] 285. 9
: 6. 6 6.3 3.6 3.2 +.2 285. 2
8 4 6.5 3.9 3.4 +2.0 282. 2
4.3 6. 4 3.9 3.5 —2.2 285. 5
54 6.2 3.6 3.2 -7 286. 4
JUDE . o e e 10. 2 8.6 4.5 40 +15 284. 8
July 4 e 3.2 6. 6 3.8 3.4 -3.3 288 8
August ¢ e 5.7 6.3 3.7 3.4 —. 6 290. 5
September 4. . oo eees 85 6. 4 3.8 3.4 +2.1 288. 4
October . e eeeas 3.0 6. 9 3.9 3.6 -3.8 2901. 4
November*. . ___ . _ . 5.9 6. 6 3.7 3.3 -7 290. 7
Cumulative totals for first 5 months: 4
Fiscal year 1959 _ . . 22. 7 32. 8 19.0 16. 9 -10. 1 283. 2
Fiscal year 1960_ _ . . . o ooo__ 26. 3 32. 18 17. 1 —6. 4 290. 7
! Includes military functions of Department of Defense, military assistance 3 Estimates (1960 Federal Pudget Midyear Review, September 1959),

pﬁgign &3{1 E}L?e&'égﬁlgdﬁﬁﬁxgﬁﬁf' Atomic Energy Commission, stock- Preliminary.

r 3 Includes guaranteed securities, exoepi those held by the Treasury. Not all Bources: Treasury Department and Bureau of the Budget. 31

of total shown is subject to statutory debt limitation,
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the third quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $3 billion.
This compares with an excess of payments of $5.5 billion in the third quarter of calendar 1958.

BILLIONS OF DOLLARS

BILLIONS

OF DOLLARS

CASH REGEIPTS
CAS{I PAYMENTS

80

60

40

20

S

FIRST THREE QUARTERS

80

+5
{ENLARGED SCALE)

+15

o W cooc o
EXCESS OF CASH PAYMENTS
-15 | | | | | s
1953 | 1954 | 1955 | 1956 | 1957 ] 1958 1958 | 1959V
'UPRELIMINARV ESTIMATES CALENDAR YEARS
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT COUNCH. OF ECONOMIC ADVISERS
[Millions of dollars]
Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts (+) or
public the publie payments (—)
77,087 72, 616 +4, 471
82, 106 80, 007 +2, 099
81, 892 83, 412 —1, 520
81, 660 94, 804 -—13, 144
95, 209 95, 037 4172
71, 449 72,177 —728
80, 331 74, 805 +5, 526
84,519 83, 325 +1,194
81, 728 89, 014 —7, 286
Quarterly total, not adjusted for seasonal variation:
1957: Third quarter . e ecmmem———mae 18, 653 21, 099 —2, 446
Fourth quarter. oo . oo 16, 404 20, 839 —~4, 435
1958: First quarter_ - . e ——em 23,618 19, 626 +3, 992
Second QUATTET .o o o e — e e m—m e e 23, 219 21, 850 +1,369
Third quarter___ 18, 274 23, 789 -5, 515
Fourth quarter____ . o oo m—————————— 16, 618 23, 750 —7,132
1959: First qUArtere . oo oo mceceeee e ————— 22, 628 22,734 —106
econd QUATEET . o oo e e e mceecemecmccmcmmm————— 24, 141 24, 530 — 389
Third quarter 2. o mceeaee 21, 364 24, 378 —3, 014

1 Estimates (1960 Federal Budget Midyear Review, September 1959).
Sources: Bureau of the Budget and Treasury Department.

2 Preliminary.
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