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TOTAL OuUTPUT, INCOME, AND SPENDING

THE NATION’S INCOME, EXPENDITURE, AND SAVING

Current estimates indicate that total income and expenditures dropped between the second and third quarters.
[Billions of dollars]

1958 ' o 1959 -
Year - Third quarter ’ Second quarter Third quarter
Eeonomic group | Excess Excess ‘ Excess| = | Excess
of re- of re- of re- of re-

Ex- | ceipts Ex- | ceipts || Ex- | ceipts | Ex- |ceipts: .
Re- Re- | . Re- Re-
: pend-| (+) ; pend-| (+) intg | Pend-1 (+) oo | pend-1 (+)
ceipt® | ftures | or ex- ceipts | jtures | or ex- || “P¥ | jtures | or ex- || °¢iP®8 itures | or ex-

pend- pend- pend- ] pend-
itures itures itures ' itures
=) = (—) | ()

Seasonally adjusted annual rates

Consumers: k
Disposable personal income_|316. 5 |- oo |- 320 4 | oo 335.3 |ocmoo]aaeaos 335.1 .eooo. ——
Personal eonsumption ex- |

penditures. oo oo |ocooan 293. 0 el 204. 4 4 Lo loooal 312 4 .. |1 I 313.3 4. ...

Personal netsaving (+ )i cveedoaooon 23. 5 flemmeec]oeenan 20.0 |loeune S I 241 21.9

Business: .
Gross retained earnmgs___- 44. 0 |oooofacaoos 43.3 I laall 52,3 el {1 OO T RS
- Gross private domestlc in- 1

vestment .« . cciccoe e foeeaee 549 |ocamo e maeee 54 2 oo eemmes T7.5 ) el 67.0 [ocauen

Excess of investment

International:
Foreign net transfers by ) ]
government..______.__._. L3 ee et L2 e L4 |- PO 2 S F
Net exports of goods and .
Serviees. - cvmcemcc e L2 e flemean L6 o e feaaann b P - T PP | I, I 1 D

Excess of transfers () . ]
orof netexports (—) |eoo oo o R N | EROUURUIIORS SR S 2 | PR SRS LA | D I 1.5

Government (Federal, State,
and loecal):

Tax and nontax receipts or ‘ 1 .
aceruals_ . .o _____.____ 114,09 §ocoom e H116. 1 {o et | 3 P DR A E{ I O T RN P .

Less: Transfers, interest, |
and subsidies (net)______ 329 faun | I, 337 [commmnfeacma 33.8 fomm ] cmans 339 e eeicaa

Net receipts...__..__ 82 0 focme o] 824 L 97.5 e O Y € N A -

/

Total government expendi- : : . :
BUreS. oo oo 125.6 |oceeoeleeaee 1278 Jeoe Yoo 1312 | ]emenl 11823 Joena
Less: Transfers, interest, ‘ : 1
and subsidies (met)__ ____|._..__ b3 I S | I 33, 7 Jeomee e aa LRI 2 I | 33. 94 -

Purchases of goods | ]
and services__ ___.._ I 92.6 oo ffememm 93.8 |occeee e £ PRI | E 198.4 |-

Surplus (4+) or
deficit (—) on
income and

produet aceount. |- ..o =107 Jececeeceaas —1L 4 Yo T — 2 e eaas O]
Statistical discrepancy.......__ =21 fooooo —2.1J|—3.3 |cecana —33 204 _..._ 20l M ... ™
GROSS NATIONAL PRODUCT-_ 441. 7 441 T Joeeoos 444.0 |1444.0 |_______ 484.5 (484. 5 | oon.-- 478.6 1478.6 | ..__--
1 Not available. Sources: Department of Comuierce and Councili of Economic Advisers.

NoTte.~For explanation and use of this arrangement, see Senate Report
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the
President, January 1953, Appendix A,
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GROSS NATIONAL PRODUCT OR EXPENDITURE

Gross national product declined $5.9 billion (seasonally adjusted annual rate) between the second and third quarters,
according to current estimates. A drop in private domestic investment of a larger amount was partially offset by in-
creases. in other major components. i

-
X BILLIONS OF DOLLARS BILLIONS OF DOLLARS
500 - 500
SEASONALLY ADJUSTED ANNUAL RATES /\
) //r\_/ 1.
400 ' —] / 1 400
: " GROSS NATIONAL PRODUGT
—_-.\--_/
-
= 300
300 . ) -—O——-—”———’r
PERSONAL CONSUMPTION —————
EXPENDITURES _'_.———'"'""
[ -t - —
--—-—‘-_.——!-"”‘—
200 200
GOVERNMENT PURCHASES
OF GOODS AND SERVICES
100 - : TR T Ty 100
. —--v----—n----—-—--'-‘-'
Lttt 3 e i O o 400 ) ‘ L —
= — — ! [ S ———— .
GROSS PRIVATE DOMESTIC INVESTMENT
AR J B T 1 o
.| " NeT exporTs oF vooos
AND SERVICES
[N WU U S H | [ | o1 1 I I | | | N |
1953 ' 1954 1955 1956 . 1957 1958 1959
SOURCE : DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS

Billions of dollars]

Total Personal G Net Government purchases of goods and services
; gross Total con- pril;?:t?e exports Fodera]

Period national| gross | sump- | BV VIS | o goods ' recera State
proldglscg natx(rimal tlond invest. and Total Total National Oth and
glricesl product eft%(;’és' ment | services ota _ |defense 3 ther local

1949 . 323.8 | 2581 181. 2 33.0 3.8 4.2 | 222 13. 6 89 17.9
1950 e 352.2 | 284.6 195. 0 50. 0 .6 30,0 19.3 14. 3 5.2 19. 7
1951 .. 378.6 | 320.0| 209.8 56. 3 2. 4. 60. 5 38.8 33.9 5.2 21.7
1952 e 391.6 | 347.0 219. 8 49.9 1.3 76.0 52. 9 46. 4 6.7 23.2
1053 e e 408.7 | 365.4| 232.6 50. 3 -, 4 82. 8 58. 0 49. 3 9.0 24. 9
1954 . 402.1 | 3631 238. 0 48.9 1.0 75.8 47. 5 41. 2 6.7 27.7
1955 s 434.9| 397.5 ] 256.9|.  63.8 1.1 75. 6 45. 3 30.1 6. 6 30. 3
1966 e 443.6 | 419.2 | 269.9 67. 4 2.9 79.0 45. 7 40. 4 5.7 33. 2
1957 e 452.0 | 4425 284.8 . 66.6 4.9 86. 2 49. 4 44. 3 5.5 36. 8
1958 v e 441. 7 | 4417 293.0| 549 L2 92: 6 52. 2 44. 5 81 40. 5
Seasonally adjusted annual rates
1957: Third quarter___.._.__ 454. 2 1 447. 8 288. 2 67. 9 5.1 86. 6 49. 7 44. 9 5.3 36. 9
Fourth quarter_ ... 447, 2 442 3 288. 1 63. 2 3.5 87. 4 49.1 43. 9 5.7 38.3
1958: First quarter_.____.__ 433.2 | 431. 0| 287.3 52. 4 2.0 89.3 50. 1 44. 0 6. 6 39. 2
Second quarter. ... 435.4 | 434.5 | 290.9 513 .21 911 51.3 44. 3 7.5 39.7
Third quarter.__._...| 444 0| 444 0| 2944 | 542 1.6 93. 8 53.1 44. 5 89 40. 8
Fourth quarter. ... 454. 8 457. 1| 299.1 61. 3 .2 96. 5 54. 2 45, 3 9 4 42, 2
1959: First quarter. _...... 465.5 | 470.2 | 303.9 '69. 8 -, 9 97. 4 53. 8 45, 8 83 43. 6
Second quarter_ ... 477.8 | 484.5 311. 2 77. 5 ~1.8 97. 7 .53.9 46, 2 8.0 43. 8
- Third quarter________| 469.7 | 478.6 313. 3 67. 0 .0 98. 4 53. 6 45. 9 81 44. 8
1Prelimin ary estimates by Council of Economic Advisers. category in The Budget of the United States Government for the Fiscal Year
2 Less Government sales Ending June 80, 1960, shown on p. 31 of Economic Indicators.

8 These expenditures co!:respond closely with the “major national security™

2

Source: Department of Commerce (except as notad).
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NATIONAL INCOME

Compensation of employees (seasonally adjusted) increased slightly in the third quarter. Business and professional
income and nef interest also increased slightly but farm income dropped again.

BILLIONS OF DOLLARS o BILLIONS OF DOLLARS
400 400 |f|
! SEASONALLY ADJUSTED ANNUAL RATES / IO | B
L‘ ) - _// . .
ﬂm NATIONAL INCOME iy
300 | ] : ’ ~ 300 |}!
",’—— ]
. —_,———'—--_.’o”
= —— -
COMPENSATION OF EMPLOYEES ‘_—'?’—
-
- " e g _—-"—"
200 |—— s ‘ : - 200 |
100 - 'v : : 100 i]°
PROPRIETORS’ AND -
_ RENTAL INCOME N »
» » M Lo > s
o] CORPORATE PROFITS AND
NET INTEREST = |'NVENTORY VALUATION ADJUSTMENT o—
o Lo T e T Lo R I KRB N
1983 1954 1955 1956 1957 1958 - 1959
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
: : Corporate profits and inven-
Total Compen- Proprietors’ income i%ggﬁ Net tory valuation adjustment
. ) sation : Net
Period 1;:;21:1121 of em- Business ‘;i_ inter- : Profits | Inventory
m ployees ! Farm and pro- P ns est Total | before | valuation
fessional so taxes |adjustment
1649 o mecam 217. 7 140. 8 12. 9 22. 7 83 4.8 28. 2 26. 4 1.9
1950 o e 241. 9 154, 2 140 23. 5 9.0 55 35.7 40. 6 —5.0
1861 o el 279. 3 180. 3 16. 3 26.0 9 4 6.3 41. 0 42,2 —12
1952 e 292. 2 195.0 15.3 26. 9 10. 2 7.1 37.7 36. 7 L0
1953 e 305. 6 208, 8 13. 3 27. 4 10. 5 8.2 37.3 38. 3 ] —1.0
19564 el 301. 8 207.6 | 127 0 27.8 10. 9 9.1 33.7 34.1 —.3
1955 e ———— 330. 2 223.9 11.8 30. 4 10. 7 10.4 43.1 44. 9 =17
1956 o e 350. 8 242, 5 11. 6 32.1 10. 9 1.7 42.0 | 44.7 | —-2.7 -
(N 315 ST 366. 5 255. 5 11. 8 32. 7 1.5 13.3 41. 7 43. 3 e
1958 e 366. 2 256. 8 14. 2 32. 4 11. 8 14. 3 36. 7 37.1 —. 4
] E Seasonally adjusted annual rates
1957: Third quarter._.... 3711 © 2581 12.3 32. 9 1.5 13.5 | 42.7 440 —1.3
Fourth quarter- ... 364. 3 256. 0 12.1 32. 4 1. 7 13.8 38. 5 39. 4 —.9
1958: First quarter_...._. 355. 8 252. 5 - 14. 6 31. 6 1.7 13. 9 315 32..0 - 4
Second quarter-_... 358. 9 253, 2 13. 9 32. 0 11. 8 141 33. 8 33. 6 .2
Third quarter. ... - 369. 5 2585 14. 2 32. 6 1.9 14. 4 38. 0 38.3 -—3
Fourth quarter..... 380. 4 262, 9 141 33.2 11.9 14. 7 43. 5 44.6 | -11
1959: First quarter. ... 389.4 269. 9 13. 2 33. 7 12. 0 15.1 45. 5 46. 5 -. 9
Second quarter..... 403. 9 278. 9 12.1 . 34.5 12.0 15,4 510 52. 6 ~1.6
Third quarter....... ®) 279. 3 10. 3 34. 8 12. 0 15.8 ®) ® ®
‘ !Izicludes employer contributions for social insurance. (See also p, 4.) ’ Source: Department of Commerce,
2 Not available.
3
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SOURCES OF PERSONAL INCOME

Personal income rose $1 billion (seasonally adjusted annual rate) in October.
as did personal interest income and transfer payments.

Farm income registered an increase
artially offsetting these gains was a small drop in labor income.

COCIWNWW =IO OO

BILLIONS OF DOLLARS _BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
400 400
35 f
0 ; — 350
TOTAL PERS/ONAL INV
' 300 f-— . / 300
PP b
250 i 250
P ey 7
LABOR INCOME I, i
45‘"‘/—
—— L’
‘200 |ane™ e 200
4. | BUSINESS, F:HOFESSIONAL, AND RENTAL mcoms\! FARM PROPRIETORS' INGOME 4
50 | T - s 50
" DIVIDENDS AND PERSONAL INTEREST | TRANSFER PAYMENTS\ o omvimsoms st o e i s o0
Y T T T T e -
- . Q’WB L (3 O—Ch. OO~ Gy, e - Va eyl OO0
Ollllill!llll llllllllll]llll‘llllllllJlllllll’|||l||||llllllll|ll’ll‘|lllll‘llllro
1963 1954 1955 1956 1957 19568 1959
SOURCE: DEPARTMENT OF COMMERCE » COURGLOF, ECONOMIC ADVISERS'
» [Billions of dollars] »
Labor income . ) s . Less: Per-
Total (wage and Proprietors’ income Rental .. | Personall Transfer | Sonal con- Nonagri-
‘Period personal salary dis- Business | fpcome Divi- interest av- tributions || cultural
income | Pursements | o1 o e " of dends incomse rgegts for social || personal
and other fessignal persons insur- income *?
.{labor ineome)! . ance
228. 5 150. 2 14.0 23. 5 9.0 9 2 10. 3 15.1 2.9 211. 3
256. 7 175. 5 16. 3 26. 0 9.4 9.0 11. 2 12. 6. 3.4 237.0
273.1 190. 2 15.3 26. 9 10. 2 9.0 12,1 13.2 3.8 254. 3
288. 3 204. 1 13. 3 27. 4 10.5 | 9.2 13. 4 14. 3 3.9 271. 5
289. 8 202. 5 12,7 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8
310. 2 218.0 11. 8 30. 4 10. 7 11.2 15. 8 17. 5 5.2 295. 0
332. 9 235. 7 11. 6 32,1 10. 9 12,1 17. 5 18. 8 5 8 317.9
350. 6 247. 7 11. 8 32.7 1.5 12.5 19. 5 21. 7 6.7 . 335.2
359.0 248.7 14, 2 32. 4 11. 8 12. 4 20. 4 26. 1 7.0 341.1
Seasonally adjusted annual rates
1958: September.| 364. 2 251. 8 14. 3 32. 8 11. 9 12. 6 20. 6 27.3 7.1 346.
October__.| 364.3 251. 4 14. 2 33. 2 11. 9 12. 6 20.7 -27. 4 71 346.
November.] 367.5 255. 5 14.1 33.1 1.9 12. 6 20. 8 26. 6 7.1 349,
December.| 366.9 256. 4 14. 2 33. 4 11. 9 10. 8 21.0 26. 3 7.1 348.
1959: January..| 369.0 258. 3 13. 5 33.5 12.0 12. 7 21.1 26. 1 8.1 351.
February.| 371.0 259. 8 13. 2 33.7 12.0 12. 8 21. 3 26. 4 81 353.
March._..| 375. 4 263. 8 12. 9 34.0 12.0 12. 8 21. 6 26. 6 8.2 358.
~ Aprilo.. 379.0 267. 2 12. 2 34. 3 12.0 12,9 21, 8 26. 9 8.3 362,
May..--. 381. 3 269. 7 12. 0 34. 5 12.0 13.0 22.0 26. 4 8.3 365.
June_._.. 383. 8 271, 7 12,1 34. 7 12.0 13. 1 22. 2 26. 4 8. 4 367.
July. .om-. 383. 4 271. 6 11. 4 34.9 12.0 13.2 22,4 26.3 8.4 368.
August-__| 380.0 268. 9 10. 0 34.9 12. 0 13. 4 22,7 26. 5 8. 4 366.
September.| 380. 9 269. 4 9.6 34. 8 12.0 13. 5 23.0 27.0 8.4 367.
October3_.| 381.9 269. 2 10. 0 34. 9 12. 0 13.5 23. 38 27.3 8. 4 368.
3 Preliminary estimates.

! Compensation of employees (see p. 3) excluding employer contributions for
oclal iInsurance and the excess of wage aceruals over disbursements.
1 Personal income exclusive of net income of unincorporated farm enterprises,

farm wages, agricultural net interest, and net dividends paid by agricultural

corporations.

4
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DISPOSITION OF PERSONAL INCOME

Disposable personal income (seasonally adjusted) dropped slightly between the second and third quarters, according
to cunrent estimates. Total consumption expenditures rose at an annual rate of $2.1 billion.

IO WHOHw» oW

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
350 350 |
SEASONALLY ADJUSTED ANNUAL RATES )
. 2 //';{% /
NCOM|
DISPOSABLE PERSONAL INCO E\ — y//////// // -
77l
250 7 7% -1 250 |
G g
. TOTAL PERSONAL CONSUMPTION 1
EXPENDITURES :
200 i 200 |
EXPENDITURES FOR
NONDURABLE GOODS -
- -4 150 |
150 \ ’.—".-.-_.‘—_.___._—.—-—_—-——4
.——._._"—.__._,.——.-—u
— W ]
100 —— 1 100
N EXPENDITURES FOR SERVICES
50 — -1 50
’ r—f-----~ '--“’-—-—----- ;e ’b—"
EXPENDITURES FOR DURABLE GOODS
ol t ¢ Lol 1 | [ 41 |-15_!IL0
1953 1954 §955 1956 1957 1958 .1959
SOURCE: DEPARTMENT OF COMMERCE. ) COUI:.ICIL OF EcoNoMic ADVLSERS
Less: Personal consumption
Equals: expenditures Saving
Personal| Less: | Dispos- Equals: { as percent
Period income | Personal{ able Personal ] of dis-
taxes! {personal Durable! Non- saving posable
income | Total | goods | durable | Services income
goods
Billions of dollars
1949 e 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 85 4.5
1950 o e 228 5 20.8 | 207.7 195.0 30. 4 99. 8 64. 9 12. 6 6.1
1951 e 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17. 7 7.8
1952 e 273. 1 34. 4 238, 7 219. 8 29. 1 115.1 75. 6 18.9 7.9
1958 e 288. 3 35.8( 252.5{ 232.6 32.9( 1180 81. 8 19. 8 7.9
3054 e 289. 8 32.9 256. 9 238.0 32.4 | 119.3 86. 3 18. 9 7.3
1055 e 310. 2 35.7 274. 4 256. 9 39.6 124. 8 92. 5 17. 5 6. 4
1956 e 332. 9 40.0 292, 9 269. 9 38.5 131. 4 100. 0 23.0 7.9
1957 e —e———— 350. 6 42. 7 307. 9 284. 8 40. 3 137. 7 106. 7 23. 1 75
1958 e e ——— 359. 0 42.6 ] 316.5| 293.0 37.61 141.9 113 4 23. 5 7. 4
Seasonally adjusted annual rates
1957: Third quarter. .. ... _..___.. 354. 5 43.1| 311. 5} 288 2 40. 9 139. 7 107. 6 23. 3 7
Fourth quarter- . ..____.__._ 352. 8 42.9 | 309.9 288. 1 89.71 139.0 109. 4 21. 8 7.
1958: First quarter. ..o ... 352. 2 41. 9 310.3 1 287.3 36. 9 139. 5 111. 0 22,9 7.
Second quarter. . _..._.. 355. 0 42. 1 3129 290. 9 | 36.7 141. 5 112. 7 22. 0 7.
Third quarter. . oo 363. 4 42. 9 320. 4 294. 4 37.1 143. 1 114. 2 26. 0 8
Fourth quarter. . _......._.. 366. 3 43. 4 322.9 299.1 39.8 143. 6 115. 7 23.7 | 7.
1959: First quarter. ..o o_.. 371. 8 44. 41 327. 4 303. 9 41. 3 145. 3 117. 4 23. 5 7.
Second quarter_ . ... _.._.. 381. 1 45. 8 335.3 1 31L2 44. 1 147. 7 119. 4 24,1 7.
Third quarter.....__.__ e 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 121. 6 219 6.
1Includes such items as fines, penalties, and donations. Source: Department of Commerce.
48118°—59——2 5
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PER CAPITA DISPOSABLE INCOME

Per cupliq disposable income, measured in both current and constant prices, showed a small decrease in the thlrd

quarier.
DOLLARS : » . QOLLARS
' SEASONALLY ADJUSTED ANNUN, RATES
2,000 - — - : 12000
-“‘------T--—---~~~ ﬁ
1,800 - g —— X
1958 PRICES x” ‘;f /—
. : \ - . -

.------5-----—----¢"_

) . g \GURRENT PRICES aE
L800——— . - 1600
1400 — - : 14400
1200 1,200

0 [ N TR R N A L1 1 R A N Ll 1 | I To
1953 1954 .- 1955 1956 1957 !958 ) I$59
YSEE FOOTNOTE 2 ON TABLE BELOW. .
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC Anwssns COUMCIL OF ECONOMIC ADVISERS
Total disposable personal | Per eapita disposable per- )
income (billions of dollars)!|{ sonal income (dollars)?
Period Pli)pula,tgm3
Current 1958 Current 1958 (thousands)
prices prices ? " prieces prices ?
1949 e e e m————— 189. 7 ‘ 230. 2 1,271 1, 542 149, 188
1000 o e e e 207.7 249. 6 1, 369 1, 645 151, 683
105 e ——— 227. 5 253. 0 1,474 1, 640 154, 360
1052 e e ——————— 238. 7 259. 8 1, 520 1, 654 157, 028
1008 e e —————e——————— 252. 5 - 272.7 1, 582 1,708 159, 636
TO54 o e e e 256. 9 276. 2 1, 582 1, 701 | 162, 417
OB e e e e e e e e 274. 4 296. 1 1,661 1| 1,792 165, 270
JO56 e e e e e e e e e e 292. 9 311. 3 1,742 . 1,851 168,176
1057 i o e e e e 307. 9 316. 4 1, 798 1,848 | - 171,198
1058 e —————————— - 316. 5 316. 5 1, 818 1, 818 174, 054
Seasonally adjusted annual rates
1957: Third quarter_ ..o 311. 5 317.9 1, 815 1, 852 171, 606
Fourth quarter . .- 309. 9 315. 3 1, 798 1, 829 172, 382
1958: First quArter. . ..o oo 310. 3 312. 2 1,793 1, 804 173, 038
Second QUATEEr . o v e e e 312. 9 312. 6 1, 801 1, 799 173, 692
Third QUATter. .o e oo e 320. 4 319. 8 1, 837 1,833 174, 450
Fourth qUarter . e v oo 322. 9 322. 3 1, 843 1, 839 175,242
1959: First quarter. .. .o e 327. 4 326.7 1, 861 1, 857 175, 926
Second quarter. . .- oo 335. 3 333. 6 1, 899 1, 890 176, 599
Third QUATter. oo e 335. 1 331. 1 1, 889 1, 867 177, 358
1 Income less taxes. as of July 1; quarterly dats centered in the middle of the period, interpolated
2 Dollar estimates in current prices divided by consumer price indes on s 1958  from monthly figures.
base. Soturees: Department of Commerce, Departmeut of Labor, and Council of
% Continental United States, including armed forces overseas. Annusl dats  Jconomic Advisers.
6
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FARM INCOME

Farm .operdtors’ net income (seasonally adjusted cmd including net change in mventones) decllned in the ihnd quarter.
It was less than o year before, as a smaller 1959 wheat crop and lower prices for hogs and pouliry producis reduced
recexpts from those commodities.

NOOHER W BN T

i aniueis oF poLtars. - . ST A FE N .. - .. . BICLIONS OF DOLLARS
' l SEASONALLY Aphs*g;b AN@QAL RATES
40 - ——40
“Aqt- g . . ’\A_.——-—"'-/ ,/ﬁ
A s - : . ﬁ — - —-130
|
A1 2o - —— - = ) : 120
s (NGLNET CIomeE | S : J
f : . IN INVERTORIES)Y o : :
Al : } ¢“§~-—a—“~ 9
: g g g g e W N W, : g e . : g £ - S - 4
» " L o Ny e A el e~ W A s-.h.,s~ ]
! 1o ' A - L 1o
I
A’_ob' PR TR L0 Sl Y200 R R e 3 SR SIS T (N S LS VA S : »1'7'1-'"1" —lo 4
1953 - i954 ) 1955 1956 1957 e 1958 15 1959 : i 1
: mgpmmgQMM\ ' SN RO : L oo of mconone Apvsses
Fé.rm Operators"income' X e QL il e
- : i S . ~Net income 3 Net income per farm in- :
Period Realized | ¥arm pro- |- Excluding | Including | ¢luding net change in ' | Number of
, gross farm. duction net-change | -net change inventories farms i
income ! " | expenses. | ‘ininven- | ininven- | Current |. . 1958 | (milliong)
; - tories tories .. prices - prices
o Billions of dollars =~ Dollars .
31 8 = 18. 0 . 13. 8 12. 9 2, 2569 2, 6568 b.
32.5 19. 3 13.2 14. 0 2,479 2, 883 5,
37.31 222 15,2 16. 3 2,951 |- 3 173 5.
37.0 LR2.6 14 4 1578 : 2 829 : 3, 010 |~ B.
853 2L 4 13. 9 . 13. 3 ’ 2, 502 2, 6627 b:
33.9 2L 7 12, 2 AT ) 2,440 2,596 b
33 3 219 1.5} . 118 - 2313 2461 5.
34,6 226 12,0 I | 2,338 [ 2461 | 5.
344 23.4 | 1.0] ins) 2 426 | -2, 476-| 4.
38.3 1" 25.21 13.1 ) 14.2 2, 890 2 990 4.
: ‘ . Seasonally adjusted annual rates S :
'1957 “Third quarter--.;;-’ i 34. 7 23.°3 114 | 12,3 2,630 | - 2, 560 4. 9
Fou.rth quartér.... -84 6 23 B 21000 SS12e 1) 2,490 . 2 520 L 4.9
1958: First quarter._.... 38,3 240 1B.4|  iael 3070 3, 070 47
L Second guarter.... © 38,0 : 25,2 12. 8 13 9 2,930 { ... 29301 4.7
. Third quarter____.| = 384 252 13,2 14. 2 2,990 2, 990 47
- Fourth quarter- ... 385 2.3 13.2{ o 141|  290| . 2970 47
1959: First quarter ... 38. 2 25.7 12.5 ’ 13.2 | 2, 840 -2, 840 | 4. 6
77 Becond quarter... 37.3 ‘958 L5 CC1Zil 20600 2, 600 4.8
Third quarter-... .. - 35.5 26. 0 9. 5 10. 3 - 2,220 2,220 4. 6

X Cash reeeipts from farm marketings, value of farm ucts eonsumed In . ¢ Dollar eetlmates in current prices dwided by the index of ptioes paid by
tarm houssholds, gross rental valueof farm dwellings, and Government payments = farmers for jtews used in family living on a 1958 base

farmers. ¢ "The number of farms is held constant within s ngen year.
3 Realized gross farm income less ﬁarm prodaction expenses. - Excludes farm

wages pald to ‘workers Hving on farms and any income to farm people from non- Source: Department of Agriculture.

farm sources, wmeh in 1668 amounted to §1.8 billion and $6.2 biliion, respectively., . X
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CORPORATE PROFITS

Corporate profits b
annual rate). -

efore taxes in the second quarter of 1959 are estimated at $52.6 billion (seasonally adjusted

'BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES
60 :
5
50 PROFITS BEFORE TAXES™
PROFITS AFTER TAXES
40
30
20 Seiats
SDIVIDEND PAYMENTS <

10 R

o}

41 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT.
SOURGE: DEPARTMENT OF COMMERCE. ’

1956

.COUNCIL OF ECONOMIC ADVISERS

€0

50

40

30

20

|Billions of dollars]

Corporate profits after taxes

Period Corpgrate " Corporate
erio profits , tax Dividend | Undistributed
before t?,xes liability Total payments profits
26. 4 10.4 16.0 7.5 85
40. 6 17. 9 22. 8 9,2 13. 6
42, 2 22. 4 19. 7 9.0 10. 7
36.7 19. 5 17. 2 9.0 83
38. 3 20. 2 18. 1 9.2 8.9
84.1 17. 2 16. 8 9.8 7.0
44. 9 21. 8 23.0 11.2 11.8
44. 7 21. 2 23. 5 12,1 11.3
43. 3 21.1 22. 2 12. 5 9.7
37.1 18. 2 18. 9 12. 4 6.5
Seasonally adjusted annual rates
1957: Third quarter. - . eecmcc e cmcccecee 44,0 21. 4 22. 5 12. 8 9,7
Fourth quarter_. . cvmececcemcecemcen| - 39. 4 19. 2 20. 2 12. 2 8.0
1958: First quarter.. ..o ovccoccccccmccacaconaan 32.0 15. 7 16. 3 12. 7 3.6
Second quarter.. .o 33. 6 16. 5 17.1 12. 6 4.5
Third qUarter. . ..o eccaeccccceeaal 38.3 18. 8 19. 5 12. 6 6. 9
Fourth quarter. ool moe 44. 6 21. 9 22. 7 12.0 10. 7
1959: First quarter.. ... eeceecccccccmc——o—n 46. 5 22. 6 23. 8 12. 8 1.0
Second quarter.. . oo 52. 6 25. 6 27.0 13.0 140
Third quarter..___ AR, e | m O] O] 13. 4 (O

1 Not available.

8
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NOTE.—See p. 3 for profits before taxesandafter inventory valuation adjustment,

Source: Department of Commerce.



GROSS PRIVATE DOMESTIC INVESTMENT

Gross private domestic investment fell $10.5 billion (seasonally adjusted annual rafe) between the second and third

quarters. The reduction in inventories accounted for the decline.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
8o SEASONALLY ADJUSTED ANNUAL RATES . g0
jE / ~ , .
GROSS PRIVATE
DOMESTIC INVESTMENT u
0 ' | Jp—- lao
. NEW CONSTRUGTION\L - ~— -————’
- —’—" i -
L T T - W —— PRODUCERS' . “..ull"““““m“""m.m“m""“‘"""""."o ) -
DURABLE EQUIPMENT 23, s ™™ 2 - ——
Sisaeam e T gy o Rl T —_ L ;
20 e 20
- CHANGE IN BUSINESS oy ]
S INVENTORIES | P Y
| U ki S ————] - K4 \
- “" (LTt Sl P - kY .
(o] \\ IR > "~ “"7 gt O
o" '.l-l""
. -
~200L 1 1 L] 1 1 » 1 1 1 1 ! ] ) 1 1 1 Y { 1 7 ! ~-20
1953 1954 1955 1956 1957 1958 1959
SOURCE : DEPARTMENT OF COMMERCE, = ) COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Total Fixed investment Chaﬁ;g‘feiﬁ Oli,‘il:;ness
gross - —
Period d%nrr:;zz?e New construction | Producers’
invest- Total Residen- durable Total Nonfarm
ment Total tial Other equip-
nonfarm ment
1949 . 33.0 | 36.0 18. 8 9.6 | 9.2 17. 2 —3.1 —2.2
1950 e eeemmee 50. 0 43. 2 24, 2 14. 1 10. 1 18.9 6. 8 6.0
Y951 o e 56. 3 46. 1 24. 8 12. 5 12. 3 21. 3 10. 2 91
1952 _ o el 49. 9 46. 8 | 25. 5 12. 8 12, 7] 21. 3 3.1 2.1
1958 e 50. 3 49.9 27.6 13. 8 13. 8 22,3 .4 1.1
1964 . o el 48. 9 50.5 20. 7 15. 4 14. 3 20. 8 —1.6 -2.1
1955 _ o e 63.8 58.1 34.9 18. 7 16. 2 23.1 5.8 5.5
1956 o e e 67. 4 62, 7 35.5 17.7 17. 8 27. 2 4.7 5.1
1957 e 66. 6 64. 6 36.1 17.0 19.0 28. 5 2.0 1.2
1958 e 54. 9 58.7 35. 8 18.0 17.7 22, 9 —3.8 —4.9
Seasonally adjusted annual rates
1957: Third quarter......... 67.9 65. 2 36.2 17.0 19. 3 29.0 2.7 1.7
Fourth quarter—._._____ 63. 2 63. 8 36. 1 17.1 19.0 27.7 —. 86 -17
1958: First quarter. . __.... 52. 4 59. 3 35.5 17.1 | 18. 4 23.8 —6.9 | —8.1
Second quarter-...____ 51. 3 57. 2 34. 6 16. 9 17.7 22. 6 -~58 -~7.0
Third quarter......... 54. 2 57.6 35. 4 18.0 17. 4 22,2 —3.4 —4. 5
Fourth quarter_....... 61. 3 60. 5 37.38 19. 9 17. 4 23. 2 .8 —. 1
1959: First quarter.. .. ..... 69. 8 63. 6 39.7 21.9 17.8 23.9 6.1 5. 4
Second quarter- . 77.5 67.0 41. 0 23.1 17.9 26.0 10. 4 9.8
Third quarter____.___ 67.0 68.0 41.0 22. 6 18.3 27.0 —10 -1.8

i “Other”” construction in this series includes petroleum and natural gas well
drilling, which are excluded from estimates on p. 19,
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Source: Department of Commerce.



EXPENDITURES FOR NEW PLANT AND EQUIPMENT

uly-August survey of business expenditures on plant and equipment indicates rising outlays in the third and
quarters of 1959, Expenditures for the year 1959 have been rcused above earher anhc;pahons and are now
expected to_be 9 percent.above.actual outlays.in. 1958, .. e . .

The

fourt

d

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
i 40 40
o \
30 [— 30
20 20
@ — s @ i § m— O, .
- MANUFACTURING " v \'\ ~
,V'/ ) \o —°
S G S bt /.-——' . - \. . P _
o 0—.-.~~./o ’_-—-—‘uo— ™ o \o—.—l—"_———— 10
—" = )
T e e e T T TN COMMERCIAL AND OTHER
PUBLIC UTILITIES B R —
™ e OimmmsneOe l._—o——o._—o—*"_—( 7
* G ¢ gttt ¢ G # emtens & e o . — St © . & — S Sty § G S S O o wa—® Suy
ety ikl = N RANSPORTATION S y
0 1 1 ] ] [ ] (] (] L} L ] 1 L ] i 1 1 1 1 L —I’I ol [+]
1953 1954 1965 1956 1957 1958 1959
-',SEE NOTE 3 ON TABLE BELOW. .
SOURGES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Manufacturing ' Transportation Commer
Period : Mini Public : "
Total 1 . ning : hedagi cial and
- Total Dgt;x(')a(;)sle gg%ﬁgﬁ;’ Railroads | Other | Utilities | o4 o
19. 28 7.15 2. 59 4. 56 .79 - 1.35 . 89 3. 12 5. 98
20. 60 7. 49 3. 14 4. 36 .71 1.11 1. 21 3.31 6. 78
25. 64 10. 85 5. 17 5. 68 .93 1. 47 1. 49 3. 66 - 7.24
26. 49 11. 63 5. 61 6. 02 .98 1. 40 1. 50 3. 89 7.09
28. 32 11.. 91 5. 65 6. 26 .99 1. 31 1. 56 4. 55 8. 00
26. 83 11. 04 5. 09 5. 95 .98 .85 | 1.51 4, 22 8. 23
28. 70 - 11, 44 5. 44 6. 00 . 96 .92 1. 60 4. 31 9. 47
35. 08 14. 95 7. 62 7.33| 124 1. 23 1.71 4. 90 11.05
36. 96 15. 96 8. 02 7.94 1. 24 1. 40 1. 77 6. 20 10. 40
- 30. 53 11. 43 5.47 - 5.96 .94 .75 1. 50 6. 09 9. 81
33. 26 12. 44 6. 02 6. 42 1. 00 1. 03 2,02 5. 84 10. 92
o Seasonally adjusted annual rates :

1958 First quarter. ... 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63
Second quarter ... ..c... 30. 32 11.-53 5. 57 5. 96 .92 .77 1. 40 5. 97 9. 73
Third quarter.. ..cecue-- 29. 61 10. 86 5.16 5. 70 . 88 . 63 129 6. 10 9. 85
Fourth quATHer - oo ee 29. 97 10. 58 4. 86 5.72 .97 . 58 1. 62 6. 26 9.96

1959: First quarter_. oo .. 30. 62 11. 20 5. 26 5. 94 .95 .63 1.71 5, 80 10. 33
Second quarter. _.._.... 32. 51 11. 80 5.74 6. 06 .94 1.00 | 2.08 5. 82 10. 87
Third quarterd__.___._.. 34. 29 12. 81 6. 28 6. 53 1. 04 1.417] 219 5, 80 11. 04
Fourth quarter3________ 35. 34 13. 72 6. 65 7.07 1. 06 1.12 2. 12 5. 93 11. 39

1 Exciudes agriculture,

2 Qommereial and other includes trade, service, finance, communications, and

eonstraction,

‘? Estimates based on anticipated capital expenditures as-reported by business
in late July and August 1959, Includes adjustments, when necessary, for syste-

matic tendencies in anticipatory data.

10
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NOTE.~—Annual total is the sum of unadjusted expenditures; 1t does not neces-

sarily coincide with the.average of seasonally adjusted fi

These figures do not agree with the totals included in the gross natlonax product
of Commerce, prineipally beeause the latter cover

estimates of the Department
agrieultural investment and also certain equipment and construction outlays

charged to current expense.
Sources: Securities and Exchange Commission and Department of Commerce.



EMPLOYMENT, UNEMPLOYMENT, AND WAGES
STATUS OF THE LABOR FORCE

Unemployment was practically unchanged from September to October, although a decline is vsual ot this time of

year.

mdus’rrles

The seasonally adjusted rate of unemployment increased to 6.0 percent, reflecting rising layoffs in steel-using
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1953
414 yeaRs oF AGE AN

1954

D OVER.

1955

4 Hlllullxuululu

1956

1957

1958

COUNCIL OF ECONOMIC ADVISERS

(NNSRRERERR]
1959

SOURCE: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR.

;I;‘l);fl Civilian employment ! Unemployment ! Insured unemployment?
Peri foree (Ii.n_ Civilian . . % of civilian i All pro- | State pro-
eriod cluding flaborl Total |Agricul-| Nonagri- x| labor force grams grams as
armed orece tural cultural Unad-| Seas. ||(thousands|% of covered
forces) ! justed| adj. of persons)iemployment3
Thousands of persons 14 years of age and over
New definitions: ! - o
952 66,560 | 62,966 | 61,035| 6,792 | 54,243 1,932 | 3.1 1, 064 2.9
67,362 | 63, 815 61,945 | 6,555 585,390 L,870 | 2.9 ] 1, 058 2.8
67,818 | 64,468 | 60,890 | 6,495 1 54,395 3,578 1. 5.6 2, 039 5.2
68,806 | 65,848 | 62,944 | 6,718 | 56,225 2,904 | 44| 1, 388 | 3.4
70,387 | 67,530 | 64,708 | 6,572 | 58 1351 2,822 4.2 . 1, 312 31
70,744 | 67,946 | 65, 011 6,222 ' 58 789 | 2,936 4 3. . 1, 560 3.5
71,284 | 68,647 | 63,966 | 5,844 | 58,122 | 4,681 | 6.8 ! 2, 758 6.1
1958: September___..| 71,375 | 68,740 | 64,629 | 6,191 58,438 1 4,111 6.0 7.2 2, 062 4.5
October___.... 71, 743 69 111 65,306 | 6,404 | 58,902 33,8051 5.5 7.1 | 1, 863 4.1,
November.___] 71,112 68 4851 64,653 ) 5,695 | 58,058 | 3,833 | 5.6 5.9 1, 957 4.3
December....__ 70, 701 68 081 | 63,973 1 4,871 59,102 | 4,108 | 6.0 6.1 2,307 51
1959: January. ._.__.. 70,027 | 67,430 | 62,706 | 4,693 | 58,013 | 4,724 1 7.0 6.0 2,729 6.0
February.__._. 70,062 | 67,471 62,722 | 4,692 58,030 | 4,749 7.0| 6.1 2, 584 5.7
March. ... 70, 768 68 180 | 63,828 5,203 |. 58,625 | 4,362 6.4 6.8 2, 273 ‘5.0
April .. 71, 210 68, 6391 65012 | 5848 ] 59,163 | 3,627 53| 4.8 1, 927 4 4
May_ o __. 71,955 | 69,405 | 66,016 | 6,408 | 59,608 | 3,389 4.9} 4.9 1, 586 3.6
June. ... 73,8621 71,324 | 67,342 | 7,231 60, 111 3, 982 5.6 49} 1, 408 3.3
JUlY e 73,875 | 71,338 | 67,594 | 6,825 | 60,769 3,744 5.2 5.1 1, 477 3.5
August. ... 73,204 { 70,667 | 67,241 6,357 1 60,884 | 3,426 | 4.8 4.5 1, 451 | 3.4
September._._| 72,109 | 69,577 | 66, 347 6 2421 60,105 3,230 46| 4.6 1,370 3.1
October_______| 72,629 | 70,1031 66,831 | 6, 124 | 60,707 3,272 47| 6.0 41,479 3.4

1 See Employment and Earnings, Department of Labor, for definitions, methods
of estxmatxon, periods to Whlch data pertain, etc.
3 Weekly averages., Begi
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July 1959, includes Alaska and Hawail,
# Includes program for Federal employees for 1955-June 1959,

4 Preliminary estimate.

Sources: Department of Commerce Departmenl: of Labor, aud Council of
Economic Advxsers
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NONAGRICULTURAL EMPLOYMENT

Employment in nonagricultural establishments, seasonally adjusted, declined in October. - Employment decreases in
manufacturing and construction industries were partially offset by increases in frade and govemment.

MILLIONS OF WAGE MILLIONS OF WAGE
AND SALARY WORKERS* AND SALARY WORKERS ¥
56 20
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING.
54 [— 18 |—
y TOTAL !
! VN
52 —_/V' .,../"\\ N\ 16} \____?A‘—-
\// P ! <
so ' 2 DURABLE
/ INGUSTRIES
48 10 [=gew: -_; l
29 -
w | emmse TN
INDUSTRIES :
Y
. e . N N .&*‘. -
44 .lllllllll-l lllllllll!l ll|lllllll| l'lll!l!lL s.l_llll‘lllll lllllllJLll ]l|ll||ll|l_l|ll|||I|J~L‘
1956 1957 1958 1958 1956 1967 1958 ‘1959
12.0
CONTRACT CONSTRUGTION WHOLESALE AND RETAIL TRADE
3.5 |— (ENLARGED SCALE)} {ENLARGED SCALE)
1ns - -
30— A e~ N /
/ ™) ! \/"V
vf\\/_-_\‘ 'f_‘\ ol
25 - :
10.5 |-
20
,_I_lllllll'll IIIIIIIIIIIIIJIP‘I|||I |Il||‘|!lLl |°_°,‘L],_lllllllll[ |I|II‘!I|II ll|||!III|L|I'IIII'IlLl‘
1956 1957 1958 1959 1956 1957 1958 1959
. ¥ SEASONALLY ADJUSTED OATA
SOURCE: DEPARTMENT OF LABOR, COUNCIL OF EGONOMIC ADVISERS,
[Thousands of wage and salary workers 1]
. : Govern-~
Period Totzal, Total Manufacturing M Contract Wl(liolesale (Fméant;l oih
erio unad- ota ining | construc- | and retail eder er
Durable {Nondura-. g H ’
justed Total goods | ble goods tion trade State,
] - local)
1952, 48,808 | 48,303 | 16,334 | 9,340 | 6,994 885 | 2,634 | 10,281 6, 609 11, 563
1958 oo 49,681 | 49,681 | 17,238 | 10,105 7,133 852 2,622 | 10,527 6, 645 11, 797
1954 oo _____ 48,481 | 48,431 | 15,995 | 9,122 6, 873 777 | 2,593 | 10,520 6, 751 11,795
1955 e 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12,197
1956 oo ceeae 61,766 | 51,766 | 16,903 9, 835 7,068 807 2,929 | 11,221 7,277 12, 629
1957 s 62,162 | 52,162 | 16,782 9, 821 6, 961 809 2,808 | 11,302 7, 626 12, 835
1988 oo 50,643 | 50,543 | 15, 468 8, 743 6,725 721 2,648 | 11,141 7, 893 12, 672
Adjusted for seasonal variaticn
1958: September_| 51, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11,151 8, 005 12, 690
October...| 51, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678
November_| 61, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11,119 7, 980 12, 687
December_| 51,985 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8, 049 12, 692
1959: January...[ 60, 810 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12, 724
February_.| 40,815 | 51,194 15, 819 9, 049 6, 770 693 2,626 11, 279 8, 040 12, 737
March_.._| 560,878 | 51,456 | 16,006 9,192 6, 814 688 2,719 11, 263 8, 056 12, 724
April____. 61, 480 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8,074 12, 768
May.cwan- 651,982 | 52,125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8,079 12, 816
i June._.._.. 62, 580 | 52, 407 16,527 | 9,573 6, 954 709 2,799 11, 425 8,076 12, 871
; July..._._ 52,848 | 52, 558 16, 580 9, 635 6, 945 714 2, 800 11, 465 8, 083 12, 916
August_..| 62,066 | 52,023 16, 037 9, 094 6, 943 633 2, 814 11, 529 8, 131 12, 879
September?, 52, 660 | 52, 169 16, 151 9, 222 6, 929 615 2,776 11, 469 8, 230 12, 928
Qctober?__| 62,5673 | 52, 006 15, 993 9, 097 6, 896 612 2,752 11, 500 8, 263 12, 886

1Includes al full- and part-time wage and salary workers in nonagricultural
establishments who worked during or received pay for any part of the pay period
ending nearest the 15th of the month. Excludes proprietors, self-employed per-

sons, domestie servants, and personnel of the armed forees.
this table not comparable with estimates of nonagricultural employment of the

Total derived from

civilian labor force, shown on p. 11, which include proprietors, self-employed

12

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

persons, and domestic servants; which count persons as employed when they
are not at work because of industrial disputes; and which are based on an enu-
meration of population, whereas the estimates in this table are based on reports

from employing establishments.
4 Preliminary estimates.

Source: Department of Labor.



AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES

The average workweek of production workers in manuchturmg industries was unchunged at 40.3 hours in October,
although an increase is usual at this time of year.

HOURS PER WEEK - . HOURS PER WEEK

46 46
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SOURCE: DEPARTMENT OF LABOR. - COUNCIL OF ECONOMIC ADVISERS '

[Hours per week, for production workers or nonsupervisory employees]

Manufacturing Build Retail
. - uilding etail
p grlod Total Durable Nondurable | construction trade
goods goods
1949 o ————— 39.2 39. 5 38. 8 36.7 40. 4
1950, e 40. 5 41. 2 39.7 36. 3 40. 5
1951 e e ——— 40. 7 41. 6 39. 5 37.2 40. 2
1952 o e ——— 40. 7 415 39. 6 38.1 39.9
1958 e e ————————— 40. 5 41.3 39..5 37.0 39. 2
1954 o e 39.7 40. 2 39.0 36. 2 39.1
1055 et e e e ————————— 40. 7 41. 4 39. 8 36. 2 39.0
1056 e e m e 40. 4 41.1 39.5 36. 4 38.6
1087 e o e e e e e —————— 39.8 40. 3 39.1 36. 1 38. 1
1058 . e —————— 39. 2 39.5 38. 8 35.7 38. 1
1958: September oo ceem 39.9 40. 2 39.5 36. 5 38.0
October. - e 39. 8 -40. 1 39. 4 36. 8 37.9
November_ .. o e 39. 9 40. 3 39. 4 35. 4 37.7
December 40. 2 40.8 39.6 .34.6 38. 5
39.9 40. 4 39.3 .35.0 38.1
40.0 40. 3 39. 4 34.0 37.9 -
40. 2 40. 8 39.5 35.0 37.9
40. 3 40. 9 39.5 36..1 37.9
40. 5 41. 1 89. 7 36. 4 37.9
40. 7 41. 4 39.8 36. 8 38. 3
40. 2 40. 5 39.8 36.3 38. 8
s 40. 5 40. 8 40. 1 36.9 38. 6
September e e 40. 3 40. 7 39. 8 35. 7 38.1
OCtObET L o o o o e e e e e e 40. 3 40. 8 - 39.7 (3 ; ®)
1 Preliminary estimates. ) Source: Department of Labor.
t Not available. : : : c
48118°—59——3 : 13
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES

Average hourly eamings of production workers in manufacturing industries declined slightly in October. At $2.91
they were below the levels of last.spring but 7 cents above October 1958, '

OOLLARS PER HOUR gO‘:.SARS PER HOUR
2.60 [ .
DURABLE MANUFAGTURING BUIL[_)ING CONSTRUCTION
2.40 /%:_ 3.20 - é
1958 PRICES. .
e P . 1958 PRICES '..."
2.20 A . = ; : 3.00 '_/-\.""l -
// CURRENT PRICES —_“Z‘ A/ CJ;EI NTPRICES
2.00 a 2.80 /
Lorppelerneroarrebveyaadovevebpitea oo elyrat) ERIRENIRENARRN IR AR RIRIRTRRRE IRRRA IRRERIITRETN
1956 1957 1958 1959 1956 1957 1958 1959
2.20 -
NONDURABLE MANUFACTURING : RETAI. TRADE
. 1.80
o6 PRIGES 1958 PRICES r_ﬁ
2.00 g e TS
——f NI
l—-~.‘,4"‘“"~“' - ’ 1.60 b
- ’ T NGURRENT PRICES
/ GURRENT PRICES
1.80
Ve
140
oo Lottnalpervr byl er el . JURRRIRNERERRURSRINTRERARNRRRSRERUVANERRRERNRN
- 1956 1957 1958 1959 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS.
[For production workers or nonsupervisory employees]
. Durable goods |Nondurable goods Building R
Period All manufacturing manufacturing manufacturing construction Retail trade
Current| 1958 |Current| 1958 | Current| 1958 | Current| 1958 | Current] 1958
_prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices?
$1. 401 | $1. 700 | $1.469 | $1.783 | $1.325 | $1. 608 | $1.935 | $2. 348 | $1. 137 $1. 380
1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 | 2. 031 2.441 1. 176 ] 1. 413
1. 59 1.77 1. 67 1. 86 1. 48 1. 65 2. 19 2. 44 1.26 1. 40
1. 67 1. 82 1.77 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44
1.77 1. 91 1. 87 2.02 1. 61 1. 74 2. 48 2. 68 1. 40 1. 51
1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2.60 | 2.80 1. 45 1. 56.
1. 88 2. 03 2.01 2. 17 1.71 1. 84 2. 66 2. 87 1. 50 1. 62
1. 98 2. 10 2.10 2.23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67
2. 07 2. 13- 2. 20 2.26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69
2.13 2.13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1.70 170
2.14 2. 14 2. 30 2. 30 1. 95 1. 95 3.13 3. 12 1.71 1.71
2. 14 2. 14 2.29- 2.29 1. 95 1. 95 3.13 3.12 1,71 1.7
2. 17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 1.71 1.70
. December 2.19 2.19 2. 36 2. 36 1. 97 1. 97 3.19 3.18 1. 68 1. 68
1959: January________._.____ 2.19 2.19 2. 35 2. 35 1. 98 1. 98 3.19 3.18 1. 74 1. 74
2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3. 17 L 74 1.74
2.22 2.22 2. 38 2. 38 2.00 2. 00 3. 17 3. 16 1. 74 1.74
2. 23 2.22 2. 39 2. 38 2. 00 1. 99 3. 17 3. 16 1.75 1. 74
2. 23 2. 22 2. 40 2. 39 2200 | 199 3.17 3. 16 L 76 175
2.24 2.22 2. 40 2. 38 2. 00 1.98 3.17 3. 14 177 1.76
2. 23 2.21 2. 39 2. 36 2.01 1. 99 3.20-.| 3.17 1. 77 1.75
2.19 217 2. 85 2. 32 2.00 1. 98 3. 23 3. 19 1.77 1.75
September?________. 2. 22 2,19 2. 36 2. 33 2.03 2. 00 3.26 | 3.21 .78 1. 76
October? _______.__._ 2. 21 ¢ 2. 36 ) 2. 02 ® ® ®) ® )
i Earnings in cﬁrgem prices divided by consumer price index on a 1958 base, # Not available.
? Preliminary estimates. Source: Department of Labor.
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES

Average weekly eamings of production wotkers in manufacturing industries dropped slightly in October to $89.06.
They were $3.89 higher than in October 1958.

DOLLARS PER WEEK DOLLARS PER WEEK
DURABLE MANUFAGTURING BUILDING CONSTRUCTION
120
100 i,d‘\/ v ¥
.-"\ 1958 PRICES 4 = no
o0 \_I~s~ll_'_ AT,
CURRENT PRICES 100
80
penve bt b biecee Lesnns feerne liaray solttini by b Do i b e L vy
1956 1957 1958 1959 1956 i 1957 1958 1959
90
NONDURABLE MANUFACTURING . RETAIL TRADE
70
1958 PRICES . e
8c ﬁ_ -_ﬁ.’.~§~A ..-"OQQS ’.f.
|95$ PRICES . '~ A
i R P 60'_-:/‘;&& GURRENT PRICES
70 ha ./ GURRENT PRICES
50
Y RRRREE SR AR NN SNUENERRERN N ANRRRL ENRRNY KRR NN E RRRRRA REERNRNSERNE SRR RERURN ARRRRS ARERRANERRNE ERRER
1956 1957 1958 1959 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR. “COUNCIL OF ECONOMIC. ABVISERS.
{For production workers or nonsupervisory employees] )
: . Durable goods | Nondurable goods Building ;
Period All manufacturing manufacturing manufacturing construction Retail trade
ero Current| 1958 | Current| 1958 |Current| 1958 |Current| 1958 | Current] 1958
prices | prices ! | prices | prices! | prices | prices! | prices | prices! | prices | prices?
$54. 92 | $66.65 | $58. 03 | $70. 42 | $51. 41 | $62.39 | $70.95 | $86. 10 | $45. 93 $55. 74
59. 33 71. 31 63.32 | 76.11 54. 71 65. 76 73.73 88. 62 47. 63 57. 25
64. 71 71. 98 69. 47 77.27 58.46 | 65.03 81. 47 90. 62 50. 65 56. 34
67. 97 73. 66 73.46 | 79.93 60.98 | 66.35 88. 01 95. 77 52. 67 57. 31
71. 69 77. 42 77.23 83. 40 63. 60 | 68. 68 91. 76 99. 09 54. 88 59. 27
71.86 § 77.27 77.18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97
76.52 |- 82.55 83. 21 89. 76 68.06 | 73.42 96. 29 | 103. 87 58. 50 63. 11
79. 99 85. 01 86. 31 91. 72 71.10 | 75.56 } 101.92 | 108. 31 60. 60 64. 40
82. 39 84. 68 88.66 | 91.12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21
83.50 | 83.50 | 90.06 90. 06 75. 27 75.27 | 110. 67 | 110. 67 64. 77 64. 77
1958: September.._._.____. 85. 39 85. 22 92.46 | 92.28 | 77.03 76.88 | 114.25 | 114. 02 | 64 98 64. 85
October________.___ 85.17 | 85.00 | 91.83 ] 91.65 76. 83 76.68 | 115.18 | 114. 95 64. 81 64.°68
November__._____..__ 86. 58 | 86.32 94.30 | 94. 02 77.22 76.99 | 111. 16 | 110. 83 64. 47 64. 28
December. ... 88.04 | 87.86 1 96.29 | 96.10| 78. 01 77.85 ¢ 110. 87 | 110. 15 64. 68 64. 55
87.38 | 87.21 94, 94 94.756 | 77.81 77.65 [ 111. 65 | 111. 43 66. 29 66. 16"
88.00 [ 87.82| 95 11 94.92 [ 78.01 77.85 | 108. 12 | 107. 90 65. 95 65. 82
89.24 | 89.06 97. 10 96.91 | .79.00 78.84 | 110..95 | 110. 73 65. 95 65. 82
89.87 | 89.60 | 97.75 97. 46 79. 00 78.76 | 114. 44 | 114.10 | 66.33 66. 13
90.32 | 89.96 | 98.64 | 9825 | 79.40 | 79.08 | 115.39 | 114 93 66. 70 66. 43
91.17 | 90.45 | 99.36 | 98 57 79. 60 78.97 | 116. 66 | 115. 73 67. 79 67. 25
89. 65 | 88 67 96. 80 95. 75 80. 00 79.13 { 116. 16 | 114. 90 {. 68. 68 67. 93
. 88.70 | 87.73 95.88 | 04.84 | 80.20 | 79.33 | 119. 19 | 117. 89 68. 32 67. 58
September?. . _____._ 89.47 | 88.23 | 96.05 94. 72 80. 79 79.67 | 116. 38 | 114. 77 67. 82 66. 88
QOctober2 . __.__.___.. 89. 06 ®) 96. 29 ®) 80. 19 ® ® G ® ®)
1 Earnings in current prices divided by consumer price index on a 1058 base. Source: Department of Labor.
2 Preliminary estimates.
2 Not available.
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

The index of industrial production declined slightly in October, and at 148 (1947-49=100, seosoncllly cd;uated)
was 41/ percent below the pre-strike June peak but 7 percent above October 1958

INDEX, 1947-49=100 ’ ' INDEX, 1947-49=100]
180 - 180
. ‘SEASONALLY ADJUSTED
l’“
Y~ \ / \
~ — Y. NN )
160 — ,,' A Sk Y 7 “'~. {160
Py Y "./DURABLE MANUFACTURES ! '|‘ ! »\‘ -
g ]
5 , Vi y TOTAL '
s 'o’ 1
N Lo d/_\ ‘r
140 ‘s“ "l' m‘\_ ’ \‘ 2 y 140
.\ A | Y . / .
v’ NONDURABLE N A / :
] ) MANUFACTURES “' .
120 ,./__SA VA// ) : ‘ f-of‘ kv 20
kMINERALS
100 - 100
e Liverafurinld 11l l I : ! )
aolllll 113t T O OO0 O I O . Y A A 0 O I A O T I I N | Lyl III!IJJIILIIIII‘IIIII 111 80
1953 ) 1954 1955 1956 1957 1958 1959
P SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERV‘E SYSTEM, . ’ ' COUNCH. OF' ECONOMIC ADVISERS
[1947-49=100, seasonally adjusted]
: Total } Manufactures )
Period industrial Minerals
production |  Total Durable Nondurable
1040 e e e e 97 97 95 99 : 94
1050 e e e e e 112 113 116 111 105
1O e o e e e ————————— 120 121 128 114 115
100 e ot e e e e e ——— e 124 125 ' 136 114 114
1008 . o e e e 134 136 153 118 116
1054 e e e 125 127 137 116 111
1085 e e 139 140 155 126 122
TOD6. - e e e e e e e 143 144 | . 159 129 1290
1987 e e e e ——— 143 145 160 130 128
1088 o e e ———— e ———— 134 136 141 : 130 117
1958: September. . oo e 137 " 139 145 133 123
October_ . e ica—c—eee 138 140 146 - 134 122
November.__ . e e R T 141 143 151 © 7185 123
December. e ee 142 144 152 | 135 124
19589: January. .. eee ool e 143 145 153 137 124
February. ..o e —— 145 |. - 148 157 139 | 124
Mareh .o e e 147 150 160 140 123
A DT e e e e e e ——— : 150 153 164 . 142 124
MY e e e e ——— 153 156 169 144 126
JUDC e e e e e e e 155 158 172 145 125
JULY e et e ——— 153 157 167 | - 146 118
August._____ e e e e e e 149 152 158 146 117
. September 149 152 158 147 116
Oetober L .. e 148 151 157 : 146 117
! Preliminary estimates. A Source: Boafd of Governors of the Federal Reserve System.
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PRODUCTION OF SELECTED MANUFACTURES

Qutput of most durable and nondurable manufactures declined further in October, as the effects of the steel strike
continued to spread.

INDEX, 1947~ 49=100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED ~
180 -
240 JJ.—-’\ MAGHINERY f
220 — - 160 - /
TRANSPORTATION \ o
EQUIPMENT A YN
fd . A
200 140 ’M;‘;‘g £y PR
Smm, 4 a4 "
4" FABRICATED Y P4
METAL A
180 vV— V 120 PRODUGTS oo
phiv o b olvodod it RRRTARRRTINNSRTNRRRRNARRRRRAARRRaAANENTACRERN
1956 1957 1958 1959 1956 1957 1958 1959
CHEMIGAL ‘AND PETROLEUM
180 PRODUCTS.
160 Sy
PRIMARY METALS A
It N B ...\ 6 | 4 W o
140 I ¢ 160 APER AND PRINTING | //
! N W
e 4 .
I Ny »
120 140 - |
MBE ~FOODS, BEVERAGES PRI
100 AND 120 — AND TOBACCO 5 7‘»«"‘
PRODUCTS “_ e
-
..--'N_—--— l
80 100 f—TEXTILES AND APPAREL/' ol
ARENIRRRARNRENI ERARNAERNENIERERNAR] AEY nlulnlulxnnlu|u||||n|l||u| rilages
1956 1957 1958 195 1956 1957 1958 1959
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS

[1947-49=100, seasonally adjusted)

Durable manufactures Nondurable manufactures c

- On-

. Fabri- Transpor-| Lumber . Paper |Chemical | Foods, sumer

Period Primary| cated |Machin-|{ tation and Textéles and l|and petro-| bever- || durable

metals | metal ery equip- | prod- el | Print- leum [|ages, and|| goods

products ment ucts appare ing products | tobacco )
1949 e 90 93 93 102 93 97 101 100 100 101
1950 @ e 115 115 -114 120 113 110 114 118 103 133
1951 . o eeee 126 122 130 135 113 106 118 132 105 114
19562 e eieee 116 121 147 154 111 105 118 133 106 105
1953, e 132 136 160 189 118 107 125 142 107 127
1964 e 108 123 142 175 115 100 125 142 106 116
1955 e 140 134 155 203 127 109 137 159 109 147
1956 _ oo - 138 135 171 199 123 108 145 167 112 131
1957 e 131 139 168 213 114 105 148 172 112 130
1958 e 104 128 145 187 115 103 147 170 115 113
1958: September....... 113 135 148 178 118 109 | 150 174 116 103
October_ ..o 122 133 147 183 120 111 153 175 116 108
November. . _.__._ 123 136 150 203 125 110 152 177 117 133
December........ 123 136 152 204 125 110 150 180 117 134
1959: January . ... _.. 125 136 154 204 127 112 153 182 118 133
February .. oo 138 135 158 204 | 126 113 155 184 120 132
March .......... 146 138 159 207 129 115 156 187 120 135
149 142 163 211 136 119 158 188 | 121 137
154 148 170 214 139 122 161 190 122 141
150 150 178 216 133 123 160 193 119 145
106 150 180 218 137 126 164 191 119 149
67 144 179 211 132 125 163 191 122 142
64 145 183 205 130 125 164 194 121 137
62 142 182 205 ® 124 164 193 120 138

1 Preliminary estimates, Source: Board of Governors of the Federal Reserve System.

2 Not available. 17
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WEEKLY INDICATORS OF PRODUCTION

Output of cars and trucks continued to increase during the early part of October but dropped thereafter as steel
Steel production picked up rapidly as mills resumed operation. On the average, paper-
board production and freight carloadings improved o little in October.

supplies

became scarce.

MILLIONS OF TONS

MILLIONS OF SHORT TONS (DAILY AVERAGE)
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i5 250 -
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100 H f I
h ]
50 ¥ |957
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(RUERRNEREN IR A ANEREARRARERECENNUNRERIRE NN INNE AN
4 F M A M ¥ 4 A S O N D
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR,
EDISON ELEGTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS - |
: Electric {Bituminous s
Steel produced ? g Freight |Paperboard -Cars and trucks
power coal mined
Period Thousands Index distributed | (thousands t}lloadedd (I;ﬁOducegs assembled (thousands)
| of net |(1947-49=| (millions of | of short | (thousands ) (thousands |\ =~ ==
tons 100) |kilowatt-hours)| tons) 2 of cars) | of tons) ota ars |irue
Weekly average: B
1955 s 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152, 7 24. 0
19560 oo meeee . 2, 204 137. 2 11, 292 1, 693 728 274 { 132.8 | 111. 6 21. 2
1957 e n 2, 162 134. 6 11, 873 1, 644 683 272 1 138.6 | 117. 6 21. 0
19568 e - 1,635 101. 8 12,314 1, 361 581 275 98. 4 81. 6 16. 8
1958: September..... 1,783 111.0 12, 214 1,478 643 286 39.0 29.0 9.9
October .. ... 1, 995 124. 2 12,146 1, 489 682 311 71. 9 56. 7 15. 2
November. _._ 1, 998 124. 3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5
December....... 1,971 122, 7 12, 949 1, 514 531 262 | 144.3 | 124. 8 19. 6
1959 January .____. 2, 103 130. 9 13, 356 1,374 569 272 | 152.6 | 129.0 23. 6
February 2, 401 149. 5 13,170 1, 407 573 304 | 144.7( 119.6 25. 1
March..__... 2,611 162, 6 12, 888 1,339 600 312 1 156.1 | 131.3 24. 8
Aprilo . ___ 2,630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3
May. e 2,618 163. 0 12,763 1, 351 686 320} 157.2 | 130. 4 26. 8
JUN@ e 2, 543 158. 3 13, 402 1, 494 703 319 | 154.7 | 127, 2 27. 5
July e 1, 183 . 73. 6 13, 479 1, 251 559 275 | 145.6 | 121..2 24. 4
August_ ... 325 20. 2 13, 859 1,152 542 327 70. 8 57. 8 13. 1
September..__. 359 22.3 13, 152 1, 301 553 316 78. 6 60. 3 18 4
. October®___._| 380 23.7 12, 922 1,299 584 329 | 137.7 | 116. 6 2L 1
Week ended:
1959: October 17_ 368 22.9 12, 861 1, 329 581 333 | 157.4 | 133. 4 24. 0
- 371 23. 1 12, 762 1, 350 607 "318 | 133.3 | 112. 5 20. 8
31. 371 23. 1 12, 978 1,323 588 332 | 117.8 | 101. 6 16. 2
November 7 3_ 368 22.9 13,019 1, 256 561 319 77.2 63. 5 13. 7
- 143 1,291 80.4 | e 332 | 77.8 64. 7 13.1
213 2, 233 139.0 Lo Ve i eVl
- 1 Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 2 Preliminary. :

(1353) ,
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2,559,631 (1957), 2,699,320 (1958), and 2,831,486 (1959).
aily average for week.

Sources: American Iron and Steel Institute, Edison Electric Institute, Depart-
ment of the Interior, Association of American Railroads, National Paperboard
Association, and Ward’s Automotive Reports. i



NEW CONSTRUCTION

Expenditures for both private and public construction (seasonally adjusted) continued to. decline during October. -

~ "BILLIONS OF DOLLARS ‘ , - BILLIONS OF DOLLARS
€0 . S ) v . €0
SEASONALLY ADJUSTED ANNUAL RATES ,——\
50 - TOTAL NEW GONSTRUGTION =™ M\// 450
40 ] e 40
oy - ""W"‘ /
30 /v‘ PRIVATE - 30
".—ﬂ.—m--"
20 - - - 20
PUBLIC gt
. (—J—l-nﬂ“b‘-’-J-‘otﬂ‘.;"-l‘r—-"-" .‘@&\“
1o |22 i i — - -Ir 110
. - N
O(Lnuluvnlnn-llnurlun!lLl_uLhllyllx_vnylnnrjnnlIunufunlllnllfllllljo
PRIVATE RESIDENTIAL s
20 Y . (NONFARM) et 20
“M ““l‘ulnnnl' oy, T— yons ‘“lllllnn.n““‘i““‘
s i OTHER PRIVTE ’
10 - \ 10
O'Tllll([lllllfIIIHHIIJIIH!»HUJ_IH[HIHLLHIHIHIHHHHHHHHIHHHH]HlHjo
1953 | 1esa 1 ess | vese | iese | ios8 | 1959
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR o COUNCIL OF ECOMOMIC ADVISERS.
[Billions of dollars])
. Total new Private - Federal, || Construction contracts?
Period - construc- Total | Residential Oth State, and 48 States? | 37 Eastern
tion private | (nonfarm) ther local | €8 States3
34. 7 23.9 12. 8 1.0 10,8 [occooeeaoo 16. 8
37.0 25. 8 13. 8 12.0 1L 2 | oacocacec 17. 4
39. 4 277 15. 4 12.3 1L 7 Yl 19. 8
44. 2 32. 4 18. 7 13.7 B P | P, 23.7
45. 8 33.1 17.7 | . 15. 4. 12,7 . 3L6 | 824. 6
47. 8 33.8 17.0 16. 8 14.0 32.2 - 25.3
-49. 1 33. 8 18. 0 15. 8 15. 3 35.4 o
Seasonally adjusted annual rates »
. 49. 3 33.9 i8. 4 15. 4 15. 4 36.4 |-
October. . e 50. 4 34.5 19. 15. 4 15. 9 39.6 e
November . ccceme 52. 3 35. 4 19.8 15. 5 16. 9 - 036.6 ..
Decembera . mmeccccnc e 53 4 36. 4 20. 8 15. 6 17.1 29,7 |oeee .
1959: January. .o 55. 3 37.4 21. 5 15. 8 17.9 35,1 |omeeem
(21T TT:3 o A 55,7 37.5 21.7 15. 8 181 R 7 N+ 3
Marche oo 56. 2 38.2 22. 4 15. 8 18.0 0 039.0 e
ADPTil e 56. 2 39.1 23.4 15. 7 17.1 © 892 e
BY et e ——————— 56. 6 39. 6 23. 8 15. 8 17.0 371 [cceaas
JUNC e e 56. 5 39. 4 23. 3 16. 2 17.0 40.5 | e
JULY e e . 55.9 39.5 23.1 16. 4 16. 4 89.5 | ..i-
August. ..o 54. 8 39.1 22. 7 16. 4 15. 7 375 Jemeeeeem
September. ..o eceece e —_ 52, 4 38. 0 22 2 15. 8 14. 4 B N A T
October®__ _ ___.______ 50, 8 37.0 21. 6 15. 4 13.8 | [
1 Compiled by F. W, Dodge Corporation; seasonally adjusted by the National 3 Revised series beginning January 1956; not comparable with prior data.
Bureau of Economic Research, Omits small contracts, and coversruralareasless  Beries discontinued beginning January 1958,
fally than urban, o ¢ Preliminary estimates,
Hive e D e o vt F‘;gzifdﬁtem States data are probably indica-  Norg.—Series on new construction revised beginning August 1959,

Sources: Department of Commerce, Department of Labor, and F, W, Dodge
Oorporation (except as noted).
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private nonfarm housing starts (seasonally adjusted) declined in October to an annual rate of 1,180,000 units. Both
HA applications and VA appraisal requests decreased.
MILLIONS OF UNITS - . MILLIONS OF UNITS
ANNUAL RATES
1.5 o 1.5
PRIVATE STARTS
PRIVATE STARTS SEASONALLY ADJUSTED
UNADJUSTED : .
1.0
VA APPRAISAL
REQUESTS .y
0.5 A 05
/-/m FHA APPLICATIONS 1/ /\f\
N ETESTIRER IR ARRRTI RRTRRAARRERI SRURRAARRRTE RRRRNARERERL AR Ruu SURRRINRRERURRRRRANRUNNI
: 1953 1954 1955 1956 1957 1958 1959
d/see FOOTNOTE 2 ON TABLE BELOW.
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION “y.l;]. COUNCIt OF ECONOMIC ADVISERS

[Thousands of units]

New nonfarm housing starts

Proposed home construction

. Private, )
Period Publicl Privately financed seasonally Applications | Requests
Total financ eg Government programs adjusted |for FHA com- for VA
Total Total ! | FHA! VA a?‘;::l mitments 2 | appraisals?
Annual total: 1954_.__| 1,220. 4 18.711,201.7 ] 583.3 276. 3 307.0 |oeocae oo 338. 6 535, 4
1965.._.1 1,328 9 .19.411,309. 5 669. 6 276. 7 392. 9 {cemmeea 306. 2 620. 8
1956---- 1,118.1 24,2 | 1,093. 9 460. 0 189. 3 270. 7 |ocmcee i 197. 7 401. 5
1957_.__ 1, 041. 9 49. 1 992, 8 296. 7 168, 4 128.3 |oceeceea 198. 8 159. 4
1958.___] 1,209 4 67.911,141. 5 | " 397. 5 295. 4 102.1 oo 341. 7 234.2
Monthly average: 1954 _ 101. 7 1.6 100.1 48, 6 23.0 25,6 |occccoaaa. 28. 2 44. 6
1955_| 110.7 1.6 100. 1 55. 8 23.1 827 | 25. 5 51.7
1956.. 93. 2 2.0 91 2 38.3 15. 8 22,6 {accmeolao. 16. 5 33. 5
1957_ 86. 8 .41 82. 7 24. 7 14.0 10. 7 | oaoo 16. 6 13. 3
1958. 100. 8 5.7 95. 1 33.1 24. 6 85 |omcceeas 28. 5 19. 5
1958: September____.__ 121. 0 10.1 110. 9 46. 3 3.9 14. 4 1,256 36. 8 26. 7
October_ __..___ 115. 0 2.1 112. 9 49. 4 34.7 14. 7 1, 808 31. 8 19.1
November 109. 4 2.4 107.0 36. 8 25. 8 11. 0 1, 427 22.3 15. 3
December.. . 91. 2 17 89. 5 34.0 25. 0 9.0 1, 432 23.0 14. 8
1959: January 87.0 2.9 84.1 26. 7 19. 8 6.9 1,864 25. 5 17. 9
i February 94.5 1.0 93. 5 26.1 20.0 6.2 1, 408 29.5 21.0
Marcho oo _____ 121. 0 2.9 118. 1 39. 8 30.0 9.7 1, 403 38.9 23,2
April oo L 142. 2 48] 137.4| 44.6| 335 11.0 1,484 39. 1 18.9
May e 137. 0 3.5 133. 5 44. 6 34. 3 10. 3 1, 8720 38.2 20.7
June. ..o __ 136. 7 5.6 131.1 45. 6 34. 7. 1.0 1, 368 60. 2 27. 2
JULY e 128. 8 1.6 127. 2 42. 1 31. 4 10. 6 1,376 29,0 26.0
August_ ... 129. 3 4.2 125.1 41. 0 311 ‘9.9 1, 340 25. 6 21. 2
September _..___ 3120. 4 3.4 3117.0 39.5 290. 6 10. 0 31,325 25. 5 17.9
October3_.___.__ 105. 1 3.0 102. 1 35. 5 26. 0 9, 4 1,180 24. 1 16. 7

1 Excludes armed forces housing: 2,837 units in 1956; 18,843 units in 1957; 33,005
units in 1958; and 14,850 units in the first 10 months 071959, Also excludes starts

under Certified Agent Program: 1,168 units in May-October 1959.

2 Units represented by mortgage applications for new home construction.
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3 Preliminary estimates.

Sources: Department of Labor, Department of Commerce, Federal Housing
Admmxstratlon (FHA), and Veterans Administration (VA).



SALES AND INVENTORIES-—MANUFACTURING AND TRADE

Sales of manufacturers and wholesalers rose somewhat in September and sales of retailers declined slightly. Liquida-

tion of manufacturin

increase of about $1/ billion due primarily to higher automobile sales.

and trade inventories continued. Preliminary estimates of October retail sales indicate an

BILLIONS OF DOLLARS, SEASONALLY ADJUSTED

BILLIONS OF DOLLARS,SEASONALLY ADJUSTED
30

MANUFACTURING INVENTORIES

40

MANUFAC

TURING SALES

20

1956 1957 1958 1959

.MANUFAGTURING, RETAIL TRADE, AND WHOLESALE TRADE. .
SOURGE: DEPARTMENT OF COMMERGCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM.
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TOTAI? AND MANUFACTURING RETAIL
{ENLARGED SCALE)
pm— i i A
s o S, oy e, - ,’--
o "‘r . ~ —"4 -—s—-._~_',r-._‘,,——'7 S ™
Py - - -

/d' TOTAL INVENTORIES - INVENTORIES

€0 | 20

EX, 1947-49=100, SEASONALLY ADJUSTED-

DEPARTMENT STORES

P
Y ) /
., ~~ / N, ) AN
—on ™ INVENTORIES  |Vay ¢"/ ‘.
: A ol

SALES

SAEANARNEN]

praredeeeas

(RARRAREEN]

1956

. 1957

1958 1959

COUNCIL OF ECONOMIC ADVISERS

Mi‘;‘gﬁ;‘é‘:ng Manufacturing Wholesale Retail Department stores
Period j
Inven- Inven- | New | Inven- Inven- 1 Inven-
Sales ! tories ? Sales! tories 2 | orders?! Sales ! tories 2 Sales ! tories ? Sales tories ?

A . 1Index, 1947-49=100

‘ Billions of dollars, seasonally adjusted » seasonally adjusted
1952 e 45,91 75.4 | 22,8 43.8| 23.6 9,6 | 100 13.5] 21.6 114 121
1953 . e 48, 4 78. 6 24. 5 45, 4 23.1 9.8 10. 5 141} 22.7 118 131
19564 . e 47. 4 75.5 23.5 43. 0 22. 5 9.7 10. 4 14,1 22,1 118 128
1955 . e 52.3 | 8L7| 26.3| 46.4] 27.2] 10.6 | 11..4| 153 ] 23.9 128 136
1956 - e 54.8 89.1] 27.7| 52,3 283 11,3 13.0 | ‘158 23.9 135 148
1957 e 56.31 90.7 | 28.4| 53.5| 27.3 11,3 127 16.7] 24.5 135 152
1958 e 54. 0 85. 1 26. 2 49. 2 25.9 1L 1 12. 0 16. 7 24. 0 136 148
1958: August___._.._. -] b4.4 85. 4 26. 4 49.4 ] 26. 1 11.1 12,1 16. 9 23.9 147 148
September_ . _._._ 54. 8 85. 0 26. 8 49. 3 27.0 11. 4 12. 1 16. 6 23. 7 135 150
Qctober.. . ._____. 55. 6 34.9 27.2 49. 3 27. 9 11.5 12,1 16. 9 23.5 135 152
November_._.______ 56.11 8.0 27.5| 49.3| 27.8 1.6 121 17.0| 23.6 137 153
December...owou.__ 57.4 1 851 28.1 49. 2 28.4 11. 7 12. 0 17. 6 24.0 143 150

1959: January._ . _____.._ 57. 4 85. 5 28.1 49. 5 28.5 11. 8 1.9} 17.5 24, 2 138 152
February__ _._______ 58.0 86. 0 28.5 49. 9 29,7 11.9 1.9 17. 6 241 140 150
Mareh o v 59.2 | 86.6 ] 29.1 50.51 30.2| 122 120 17.9| 242 138 148

Aprilo o 60. 6 87. 6 30. 3 51.1 31.2 12, 4 12.1 18.0 24. 5 141 151

May. . ccmcmeeeae 61. 5 38. 3 30.7 51. 6 30. 5 12,5 12 2 18. 2 24, 5 144 151

June_ ... .____.__. 62. 0 89. 3 31.2 52.1 31 4 12. 6 12. 4 18. 2 24. 8 144 156

July oo 61.7 80.9 30.9 52. 2 30. 8 12. 5 12. 5 18. 3 25.1 150 |- 159
August______________ 59. 5 89. 5 29.2 52. 1 29.0 12,2 12. 6 18. 1 24. 8 149 160
September 4__..____ 59. 9 89.1 29. 6 51. 8 30. 6 12. 5 12. 5 17. 8 24. 8 143 161
October*. . e e 183 | ... 144 | oo

1 Monthiy average for vear and total for month.
2 Book value, end of period, seasonally adjusted.

$ Book value, end of period, except annual data, which are monthly averages.

Digitized for FRASER
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4 Preliminary estimates.

Sources: Department of Commerce and Board  of Governors of the Federal
Reserve System.
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MERCHANDISE EXPORTS AND: IMPORTS -

An"the first: 9 mohths-of 1959, commerclql exporfs Were 1 percent IOWer cmd nmports 20 percent hlgher thcm in fhe

E correspondmg ipericd of- 1958, .

R == — - .'
" "BILLIONS OF DOLLARS g STLLIONS OF DOLLARS' -~ I
L E ) ; 2.5 -
B ¢
20} {20
S ~ ToTAU MERCHANDISE EXPORTS |
'counzinpg_m. EXPORTS i I
i - 16
1.0 I
* TOTAL MERCHANDISE IMPORTS 1
.5 F : : .5
obardaac i er g lad |||||~l|1|>|-| |>|1||l‘|||| 11_|‘|”1”|>Il|.;1'Illmll_"lllL!-ll||l|‘_l'1_lel,b.°( '”i
1953 1954 1965 1956 1957 1968 ) 1959 5
source o'z_mwk:wr TF COMMERCE., ' 7 _ COUNCIL OF ECBNONIC ADVISERS. ,_j
S T " [Millions of dollars] . -
_ Merchandise exports - . Excess of exports
= - i o over imports”
K Period - e L oo oo ol Merchandise f -
i “Total Grant-aid ' | Commereial § - imports: : Excluding -
: : -shipments 1 exports : Total grant-aid
} S o - : shipments
1950 monthly average . __.______.___| 856 24 .-..B33 738 119 .95
1951 monthly average.  cuconicca ools 1,253 89 1,164 014 339 250
--.1952 monthly average_ . . .. . iioooa 1, 267 166 1,100 893 | 374 207
~1953 monthly average. . cevimacmicnen 1,314 293 1,022 906 " 408 +-116
1954 monthly average. ..o .o 1,259 188 1,071 861 | ~408 220
1955 monthly average. . oo..oovroeavu 1,206 105, 1,101 949 347 242
- 1956 monthly average.._coooo_ons i 1, 591 146 1,444 { 1, 051 540 ».303
:1957 :monthiy average..___..._.. i 1,738 113 . 1,625 | 1,082 " 656 543
1958 monthly average ________ JEPRCR 1, 488 129 1,.360 1, 069 419 290
19588 AUBUSE. i iiim i e mnn s 1, 306 113 1, 283 950 446, 338
September. ..o llaoolol 1,361 122 1,239 1,074 287 165
Oetober_ . . . e e amens 1,699 181 1,418 1,142 457 276
November vl cccun i mivomene 1, 596 188 1,408 | 1, 089 - 507 319
i December. o e ccccmiccc e 1,514 135- 1,379 | . 1,253 260 125
1959: January__.___ 1, 400 114 1,286 1, 154 246 132
February._ 1, 280 97 1,184 1,118 162 65
March. i mm——a 1, 456 81 1,375 1, 301 155 74
April i liiiiaieel 1, 468 125 1, 343 1,221 247 122
B %) £ S SRS 1, 5562 141 1,411 |: 1,264 288 147
June. i i v ————— 1,426 78 1,348 -1, 369 . b6 —22
JUly i iai e i <1, 469 115 1; 354 1,248 220 106
August. o e 1, 897 97 1, 300 1, 190 207 110
Beptember. . i ciiiiieennnon 1, 479 80 1, 399 1 392 87 8

1 Figures mclude on.ly Departmem of Defense shlpments o! erant-aid military
uipment under ¢he Mutnal Security Pr

' supplies and ¢

. - 8hipmenis for
‘miltion,

-OgTAN,
the first 6 aonths of the program (July-December 1950) amounted to 3282
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CONSUMER PRICES

Consumer prices rose by 0.3 percent in September, as all categories except transportation recorded increases.

PRICES

INDEX, 1947-49 <100° INDEX, 1947-49 %100
150~ 150
-~
] ron ’-’
0' -
P 130
140 lh'::‘__’;'//
TRANSPORTATION RENTy"'/—:
R )
e e B g F—t %0
Yor I~’-‘.“ lh. -n_f" o
/ \ o ™ e . p_—
,—ﬂ-" Easun™
120 : y -, 120
ALL ITEMS // o e \"\..,.___/"‘"-
] oued]
W—w.:--\—\ . s, - -'...
ol e | FOOD 1o
f 0-8-0-0-0-0-0-0~ 0 500000 v !
MWMMEW
100 {100
soboaaas gt b bevera e degnebegrgadoavo i toeveabasaaa desevadsenadiyrsylaariedso
1953 1954 1955 1956_ 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR, COUNCII: OF EC?NOMIC ADVISERS
[1947-49==100])
Housing T Reading | Other
. All Tans- | nledical |Personal| and goods
Period : Food . Apparel | porta-
items } : care care recrea- | and
Total! | Rent tion tion | services
1949 .o 101. 8 100. 0 103. 3 105. 0 99.4 | 108. 5 104. 1 101. 1 104. 1 103. 4
1950 e e 102. 8 101. 2 106. 1 108. 8 98. 1 111. 3 106. 0 101. 1 103. 4 105. 2
105 o e 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7
1952 e e 113. 5 114. 6 114. 6 117. 9 105. 8 126, 2 117. 2 111. 8 107. 0 115. 4
1953, e e 114. 4 112, 8 117. 7 124. 1 104. 8 129, 7 121. 3 112. 8 108.0 | 118.2
1954 e e 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1
1955 e e 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2
1956, e reemmaan 116. 2 111. 7 121. 7 132.7 105, 5 128, 7 132. 6 120.0 108. 1 122. 0
1957 e 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138.0 124. 4 112, 2 125, 5
1958 . e 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2
1958: August____ oo ___ 128. 7 120. 7 127. 9 138.1 106.6-1 141.0 145, 3 128. 9 116, 7 127. 1
September___._______ 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 127.1
October__ _._....____ 123, 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2
November___...__._. 123. 9 119.4 | 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117.0 127. 3
. December_.__._..___ 123. 7 118. 7 128, 2 138. 7 107. 5 144. 3 147. 6 129. 0 116. 9 127. 3
1959: January_____.____.__ 123. 8 119.0 |- 128.2 138. 8 106. 7 144. 1 148. 0 129, 4 117. 0 127.3
February .. ocan. 123. 7 118. 2 128. 5 139. 0 106. 7 | 144.3 ] 149.0 129. 8 117. 1 127. 4
March. __________.__ 123.7 117.7 128. 7 139.1 107.0 144. 9 149. 2 129. 7 117. 3 127. 3
April. oo L. 123.9 | - 117.6 128. 7 139. 3 107. 0 145. 3 149: 6 130. 0 117.7 128.2
May e 124.0 117. 7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117. 8 128. 4
June______ 124. 5 118. 9 128. 9 139.5 107. 3 145. 9 150. 6 131. 1 118.1 129, 2.
July___ 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151.0 131. 3 119.1 130. 8
August 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1
September___________ 125, 2 118. 7 129. 7 140.0 109. 0 146. 4 152. 2 132.1 119. 6 131. 5

! Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete.
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Source: Department of Labor.
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WHOLESALE PRICES

Wholesale prices declined 0.4 percent in October as prices of processed foods and of farm products dropped from

their September levels.

INDEX, 1947-49=100 " INDEX, 194749 =100
130 130
OTHER THAN FARM R
PRODUCTS AND FOODS e
{INDUSTRIAL) UL g S L
o
. _‘/--—" .
120k —= e —ag ] 120
e ,———-/v
‘o—!"-_'—. .
—— ™ALL commopiTies /‘\\
i HO | mongame/ mNA TN Av/v - et ] 110
100 : W /w 100
AW A lp= prOcESSED FOODS~ ol ~ .'r‘v“ ’
‘\/\' N/ LV N IV
N/ v N N
v Ny A ~ A o,
96 i Ly J v‘\ '4\‘ N 4"“&" b .*Q...'\‘ 00
' A TN Y
N A
! FARM Pnoouc‘rs/ N
80 80
e b b b b e b i b e b o by
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LASOR COUNCIL OF ECONOMIC APVISERS‘;
[1947-49=100]
: Other than
Period All com- Farm Processed {farm products
modities products foods and foods
: (industrial)
3040 e e e e 99, 2 92. 8 95. 7 101.
B9850 e ————————————————— 103. 1 97. 5 99. 8 105.
108 et e —— e ————— e ——— 114. 8 113.4 111. 4 115.
108 e e e — e 111.6 107. 0 108. 8 113.
1008 - e e e e m— e mm————— e ———— 110.1 97.0 104. 6 114.
JO84 o e e e 110. 3 95. 6 105. 3 114.
JOB8 e e e e 110. 7 89. 6 101 7 117.
JO56 e e e e e e —————— e 114.3 88. 4 101. 7 122,
B0 e e e et e e e e 117. 6 90. 9 105. 6 125.
JO B8 e e e e e e —— e ——— e 119. 2 94. 9 110. 9 126.
1958: September___.._ 119. 1 93. 1 111. 1 126.
. October._.. 119.0 92 3 110. 0 126.
November... . 119. 2 92,1 109. 5 126.
) DeCEMDEr. o e e e ——————— 119. 2 90. 6 108. 8 127.
1959: JANUATY | e e et e e —————— 119. 5 91. 5 108. 7 127.
EDTUATY « o o e e e e e e e e 119. 5 91. 1 107.6 127.
MaAreh. . oo e e e e 119. 6 90. 8 107. 2 128.
ADTIl e e e e —————— -120.0 92.4 107. 2 128
Y 8 119. 9 90. 8 107. 7 128,
JUDCL o o e e e e e —————— 119. 7 89. 8 108. 1 128,
JULY e e e et e e e e 119. 5 88. 4 1 107. 5 128
Auvgust_.____...__ e e m e —————————————— mr————— 119.1 87.1 105. 8 128.
September. _ . __ e 119.7 88. 9 107. 8 128,
OCLODET « o e e e e e e e e e e 119. 2 86. 5 - 106. 4 128.
Week ended: ! .
1959: November 8 . o e 119. 2 86. 4 106. 0 128.
TX0 e e e '119. 2 86. 5 105. 7 128.

NS A RBRNAW=ON NAN OOANOCIONDOW

! Weekly series based on smaller sample than monthly series.
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PRICES RECEIVED AND PAID BY FARMERS

The indexes of prices received by farmers declined 4 points in the month ended October 15, due in part to seasonal

declines in prices of hogs and cattle. The parity ratio decreased 1 point.
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INDEX, 1910~14+100 INDEX , 1910 -14 =100
325 325
PRICES PAID, INTEREST, TAXES,
300 AND WAGE RATES amesea oL | 390
——h-_-—-‘
-"’
TN e W
. "
275 [ == en _a=" " N oma, ‘--.-”~~o~.——-‘—-—‘ 275
Pay n; N
_ \\«\,\-/ \\w PRICES RECEIVED ' / N 250
. /—\\:L{FMM PK ‘\/\/ V\\
225 N~ 225
2ool|lll|lllll lllll]lllllIIlllllllHIIIII‘HIHIII||‘HIIIHIII‘HIIIlllll:llllll 200
100 100
PARITY RATIOV
75 f— 75
lllllllllll Illl!‘llll.llllll‘lllllllllllHlllIIIIIIII!HIIIH‘HHIllHllHlIl
1953 1954 1955 1956 1957 1958 1959
~/RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRIGES PAID, INTEREST, TAXES,AND WAGE RATES.
SOURGE: DEPARTMENT OF AGRIGULTURE. COUNGIL OF ECONOMIC ADVISERS
Prices received by farmers Prices paid by farmers
. ) All items,
. . . interest, - Parit
Period Livestock | 10 Family Produe- arivy
Arl(])c{?xlc‘:rtg Crops and ta:e:.r:t?ec; living tion ratio !
P products w (garity items items
index)
Index, 1910-14=100 ‘
1949 e ememmm—aea 250 224 272 251 243 238 100
1950 - 258 233 280 256 246 246 101
1951 L i 302 265 336 282 268 273 107
1952 e 288 267 306 287 271 274 100
1953 e 255 240 268 277 269 256 92
1954 oo ———— 246 242 249 277 270 255 89
1955 e e enn - 232 231 234 276 270 251 84
1956 o el 230 235 226 . 278 274 250 83
B (e S 235 225 244 286 282 257 82
1958 e o 250 223 273 293 | 287 264 85
. 1958: September 15 e 255 228 278 294 286 265 87
October 15 e 249 221 274 294 287 265 85
November 15. oo 247 218 273 294 288 263 84
December 15 oo _L__ 244 213 270 2951 287 265 83
1959: January 15 v 245 215 270 298 288 268 82
February 15 e 243 218 265 297 288 267 82
Mareh 15 e 244 220 264 208 287 267 82
April 15 L . 244 223 261 299 287 269 82
ay 15 e e 245 230 258 299 288 268 82
June 16 e 242 229 252 2908 288 267 81
July 15 e 240 226 252 298 289 266 81
August 15 _ _ ... 239 221 254 297 288 266 80
September 15_ 239 220 256 297 288 265 80
October 15_ . oo 235 219 248 296 290 264 79
1 Percentage ratio of index of prices received by farmers to index of Source: Department of Agricuiture, - ’
prices paid, interest, taxes, and wage ratw. 25



CURRENCY, CREDIT AND SECURITY MARKETS
CURRENCY AND DEPOSITS

The total of demand deposits and cutrency rose somewhat less than secsonully in October.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
260 ' 260
END OF MONTH . -
L pmes
P \.'.-
..?'.‘_’ R ’
TOTAL DEPOSITS AND CURRENGY : o ‘;/-'/“-f’
2 . mm’
_ o [ Sume
e -’
220 " p— =¥ = H 220
'f ol Cnid
TOTAL EXCLUDING U.S. GOVERNMENT DEP.OSITS
180, : ! ! J 180
120 - 120
. DEMAND DEPOSITS N A :
ADJUSTED T AN /\M//\I\/‘/ .
\,_/\/—\f--—/ ; : * o
o V- g
\v/ "’-___.'.._—“
. -
TIME DEPOSITS T
. - -—”"—- .
80 [— - 7 i - 80
--——-—--,——--""’--‘—-’
e
CURRENCY OUTSIDE
BANKS
40 - /’ 40
-WW
u.s. GOVER“MENT DEPOSITS
TheufTERE IIIIIlllll.llllllllllvlll SRR EAR RN ﬂllllll]llm’llltl iiylo
1953 1954 l 1955 1956 . 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCiL oF ECON?MC ADVISERS

[Billions of dollars]

Tofal U.8 Total exeluding U. S. Government deposits || Dem;,nd deposits
- . ; and curren
) X deposits | Govern- Demand deposits and sea,sona.llyr x;;.ed;i(;ys,i‘,ed
End of period and ment Time . ourrency
] : cur- de- Total de- Demand|Currency ~ |Demand|Currency
rency | posits? posits2 | Total | deposits| outside | Total | deposits| outside
adjusted? banks adjusted] banks
1952 e 200. 4 5.6 194. 8 65. 8 129. 0 101. 5 PG | I NV A
1958 el 205. 7 4.8] 200.9 70. 4 130. 5 102. 5 28 1 i en e
1954 0 e 214. 8 5.1 209.7 75.3 134. 4 106. 6 27.9 llocommcceeeccm | meceeee
1955 . e 221. 0 ‘4,4 | 216. 6 78. 4 138. 2 109. 9 28. 8 e |eccmcc e
1956 - e 226. 4 4.5 ) 222.0 82: 2 139. 7 111 4 28,8 [l e e
1957 e 232. 3 4.7 227.7 89.1 138. 6 110. 3 28.3 oo cmme e cccmc e e
1988 o i 247.°5 49| 242.6 98.3 | 1442 115. 5 28 7 e
1958: Qetober ..o oveoo. 240. 7 4.3 236.4 97.5{ 139.0 111.0 28.0 188. 1 110. 2 27. 9
November 243. 8 6.4 237.5 96. 8 140. 7 111. 9 28. 8 188.8 | 110.6 28. 2
December 247. 5 4.9 242.6 98.3 ] 144.2'| 115.5 28.7 139. 4 111. 8 28. 1
1959: January . . _..___ 245. 1 5.3 239.8 98.4| 141.4| 113.8 27. 6 188.5| 110.7 27.8
February.. oo 242. 6 4.9 237.7| - 98.7 139.0 111. 8 27.7 189. 1 111. 2 27.9
Mareh. . . ______ 242.1 4.4 237.6 99.5] 138.2| 110.3 27.9 140.8) 112.2 28.1
April__ . 2454 5.1 240. 3 99, 9 140. 4 112. 5 27.9 140.7 112. 6 28. 2
AY e mem 245. 0 57 239.3 100. 4 138.9 110. 7 28.1 140. 9 112. 6 28.8
June. oo 245. 4 5.3 240. 1 101.0 139. 1 110. 7 28.3 140.9 ) 112.6 28. 4
July 4 o 247. 6 5.6 242. 0 100. 9 141. 1 112.7 | - 28.4 142.7 114.2 | 28.6
August4___.___. ———-| 247.3 6.6 | 240.8 101. 2 139. 6 1111 28.5 141. 4 112. 9 28. &
September 4 .. .. ... 248. 5 7.1 241. 4 101. 5 139. 8 111. 4 28.5 140.6 112. 2 28. 8
Qctober*_ ____.__..___ 248. 2 6.0 242.2 101. 1 141. 0 112. 7 28.3 140. 1 111. 9 28. 2
1. 8. Government deposits at Federal Reserve Banks and commereial and ¢ Preliminary estimates.

_?af‘]gg;gs?tnskfﬁ w‘;gefc&'%’z‘gf g\ﬁ%ﬁiﬁ?ﬂé?ﬁkﬁ%d ‘Postal Savings NorE.—See Note, p.27. Monthly data are for the last Wednesday of the month.

System excludes interbank deposits Source: Board of Governors of the Federal Reserve System.
3 Demand deposits, other than mterbank and U, 8. Government, less cash .
items in process of collection.
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BANK LOANS, INVESTMENTS, AND RESERVES

Commercial bank loans increased $400 million in Ociober, compared to an increase of $800 million in October
1958. Borrowings at Federal Reserve Banks exceeded excess reserves by about the same amount as in recent months.
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END OF MONTH
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. , COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars)
All commercial banks Weekly All member banks !
) reporting - Borrow-
End of period Togal loans L I;vesstr(r;ents Ig:;ﬂgef Reserve balances ? {v“%s a,tl
and invest- 0ans . 8. Gov- —_— — ‘edera)
ments Total ernment Other Business || Required | Excess |Reserve
securities |Securities loans 2 d Banks 3
1961 .. 132. 6 57.7 74.9 61. 5 13.3 21.6 18.5 0.8 0.3
1962 .. 141. 6 64. 2 77.5 63. 3 14. 1 223. 4 19. 6 .7 .8
1953 cce e 145. 7 67. 6 78.1 63. 4 14. 7 23. 4 19. 3 .7 .8
1954 ___ 155. 9 70. 6 85.3 69. 0 16. 3 22. 4 18.5 .8 .1
1968 . 160. 9 82.6 78.3 61. 6 16. 7 226.7 18.3 .6 .6
1966 o 165. 1 90. 3 74. 8 58. 6 16. 3 30.8 18. 4 .6 .8
1957 e 170. 1 93.9 76. 2 58. 2 17.9 . 318 18. 5 .5 .8
1958 e 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 181 .6 .3
1958: September....__ 179. 5 94. 2 85.3 64. 7 20. 6 20.7 17.9 |- .6 .5
October_._...__. 181. 7 95.0 86. 7 - 66. 2 20. 5 29.7 18.0 .5 .4
November..____ 184. 1 96,1 88.0 67. 7 20.3 30.0 18.0 .5 .5
December_..__.. 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 4 .5 .6
1959: January__._...._ 185. 6 97.7 87.9 . 615 - 20. 4 20. 7 18. 4 .5 .6
February_ ... 183. 8 97.9 86.0 65. 5 20. 4 20.7 18.1 .5 .5
March______.... 182. 9 99, 2 83. 8 63. 2 20. 6 30. 6 18.0 .5 .6
April_ . ____ 185. 7 101. 2 84.5 " 63.6 20. 9 30. 6 18. 2 .4 .7
May - coceoceao 185. 8 102. 4 83. 4 62. 6 20. 8 3L 0 18.1 .4 .8
June__.________ '185. 9 104. 5 8.5 60. 9 20. 6 32.0 18.0 | .4 .9
July ¢ ______. 187. 7 105. 9 |. 81.7 61. 1 20. 6 228.6 18.3 .4 1.0
-August 4 _______ 188. 2 107. 4 80. 8 60. 3 | 20. 5 29.0 18. 1 .5 1.0
September 4_____ 187. 8 107. 8 80. 0 59, 2 20. 7 29.5 18. 2 .4 .9
October4 . _..___ 188. 3 108. 2 80.1 59. 5 20. 6 29. 5 | 18. 2 .4 .9

1 Member banks include, besides all national banks, those State banks that
have taken membership in the Federal Reserve Sys

1 Commercial and industrial loans and, prior to 1956 agncultural loans, Series
revised beginning January 1952, October 1955, and Jul 1y 1959.

3 Averages of daily figures on *balances and borrowings during the pemod.
1 Preliminary estimates.
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Nore.—Between

January and Aungust 1959, these series (exeept that for

weekly reporting member banks) were expanded to incinde data for all banks

in Alaska and Hawaii.

Source: Board of Governors of the Federal Reserve System,
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CONSUMER CREDIT

Consumer credit outstanding rose about $480 million in September, compared with almost no change in September

1958.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
50 50
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* ;/"\v =/ s —] 30
i /\-——————/-—/msl:m::r CREDIT _ » N
20 f' 1 20
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(ENLARGED SCALE}
al o . N A
INSTALMENT CREDIT EXTENDED \W‘!W 0
- - ! . -]
2 —% | ‘ - - - : ] 2
B INSTALMENT CREDIT REPAID |
o IWEE RN REENES 1 eaa i g i al a1 g |Ill'l‘{|\1] lll||l||lll |||I|"||‘|‘>‘l||‘ll|lll[ o
1953 | 1954 | 1955 1956 1957 1958 1959
SQURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, . COUNCIL OF ECOROMIC ADVISERS
[Millions of dollars}
Total Instalment eredit outstanding Nongxszgéargﬁliggredlt
consufner Other |Repair and Iglstatl;- I;]]]S:S.é-
. A en
End of period ouc{si?iﬁd Total | xﬁ(‘)]tt)(x)l.e consumer| moderni- | Personal Total - Charge [l creditex-| credit
ne aper 1 goods zation loans : accounts || tended 3 | repaid 2
g pap paper } loans 2 :
1949 oo 17, 305 11, 590 4, 555 3,706 898 2, 431 5,715 2,795 18,108 15, 514
1950 . ... 21, 395 14, 703 6, 074 4,799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445
1951 v eieeee 22, 617 15, 294 5, 972 4, 880 1,085 3, 357 7,323 3, 605 23, 576 22, 985
1952 e 27, 401 19, 403 7,733 6,174 1, 385 4,111 7,998 4,011 29, 514 25, 405
1953 e 31,243 | 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31,558 | 27,956
23, 568 9, 809 6, 751 1,616 5, 392 8,724 4, 308 31, 051 30, 488
28, 958 13, 472 7,634 1, 689 6, 163 9,712 4, 579 39,039 33, 649
31, 827 14, 459 8§, 510 1, 895 6, 963 10, 270 4,735 40, 063 37,194
34,005 | 15,400 | 8 692 2,001 | 7,903| 10,679 | 4,829 || 42 426 | 40,158
33, 865 14, 131 9, 007 2,145 8, 582 11, 200 5,018 40, 497 40, 727
1958: August.._.] 43,128 33, 165 14, 514 8,254 | 2, 091 8, 306 9, 963 3, 956 3, 385 3,294
September.] 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383
October_.| 43,164 | 33,052 | 14,164 | 8 411 2,128 | 8349 10,112 4, 191 3,475 | 3,502
November.| 43,464 | 33,126 | 14,066 8, 528 2, 146 8,386 | 10,338 4, 297 3, 338 3, 264
" December.| 45,065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5,018 4, 350 3, 611
1959: January..| 44,415 33, 768 14, 155 8, 881 2,125 8, 607 10, 647 4, 504 3, 321 3, 418
February.| 44,071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264
March__..| 44,203 | 33,943 | 14,375 8, 721 2,127 8,720 | 10,260 3, 883 3, 786 3, 594
April_. .| 44,916 34, 453 14, 686 8,777 2,149 8§, 841 10, 463 3, 997 4, 022 3, 512
Ay 45,790 | 85,029 | 14,991 | 8 911 2,198 | 8920 10,761{ 4,220 4053 | 3. 477
June. ... 46, 716 35, 810 15, 419 9, 077 2, 240 9, 074 10, 906 4, 318 4, 432 3, 651
July__._.. 47,256 | 36,449 | 15, 780 9, 183 2, 282 9,204 | 10, 807 4,272 4, 292 3, 653
August._.| 47,910 37, 049 16, 082 9, 314 2,323 9, 330 10, 861 4, 243 4,139 3, 53¢
September_| 48, 394 37, 495 16, 259 9, 419 2, 363 9, 454 10, 899 4, 250 4,013 3, 567

1Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period.

mobiles and other consumer goods and secured by the items purchased. .
2 Includes only such loans held by financial institutions; those held by retail
outlets are included in “other consumer goods paper.”
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Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BOND YIELDS AND INTEREST RATES

Rates on Treasury bills remained above 4 percent during October and early November.
ment and municipal bonds declined somewhat. Corporate bond yields rose slightly.

Yields on ‘ us. chgmc

Tﬂ'\
PERCENT PER ANNUM ./
—1
4 4
3 3
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2 e Yy vy 2
v priwe | S
\ cog‘r\upssnﬂcm. 7
\ T
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., d
Seneud’
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L% : : : ‘ <
orlIH!.l'HIII co bbb b b b b b b l”l'l'll:llLlJQ
1953 1954 1955 1956 1957 1958 1959
Y/ 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY o
SOURGES: SEE TABLE BELOW, : ~COUNEIL OF ECONOMIC ADVISEE:
[Percent per annum] )
U. S. Government High-erade Corporate bonds . Prime
security yields mﬁniﬁipal (Il)\/loody’s) commercial
Period 3-month bonds _ paper
Treasury ’gg'iggl,e (Standard & Aaa Baa 46’
bills ! Poor’s) 2 . months
1952 —————— 1, 766 2. 68 2,19 2. 96 3. 52 2, 33
1953 e ————————— 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52
1954 o e —————— . 953 .2. 55 2. 37 2. 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2,18
2, 658 3. 08 2. 93 3. 36 3. 88 3.31
3. 267 3. 47 3. 60 3. 89 4. 71 3. 81
1. 839 3. 43 3. 56 3.79 4,73 2. 46
2..793 3.76 3. 94 4 11 4, 92 3. 23
2. 756 3.70 3. 84 4. 09 4. 87 3. 08
-2 814 3. 80 3. 84 4. 08 4. 85 3.33
2, 837 3. 91 3. 87 4. 12 4. 87 ‘3. 30
2.712 3. 92 3. 85 4. 14 4. 89 3. 26
2, 852 8. 92 3.76 4.13 4. 85 3.35
2. 960 4. 01 3. 84 4. 23 4. 86 3. 42
2. 851 4. 08 3. 97 4. 37 4. 96 3. 56
3. 247 4. 09 4. 04 4. 46 5. 04 3. 83
3. 243 4.11 4. 04 4. 47 5. 08 3. 98
August . oo 3. 358 4.10 3. 96 4. 43 5. 09 3. 97
September. ..o comeens e 8. 998 4. 26 4. 13 4. 52 5. 18 4. 63
Oetobera o et . 4.117 4 11 3.99 4. 57 5. 28 4.73
Week ended:
1959: Oectober 10 .oc e 4. 007 4.14 4,07 4, 57 5..28 4.75
. | S 4. 262 4. 13 4. 01 4. 56 5. 29 4,75
24 e 4,099 4. 06 3. 95 4. 56 5. 28 4,75
2 3 4. 022 4. 09 3.93 4. 56 5. 26 4. 68
November Tecewcwccecceeana 4. 137 4. 09 3.93 4. 57 5. 27 4. 63
) S, 4. 089 4. 10 3.95 4. 57 5. 27 4. 63
22 44,332 | oo e
! Rate on new issues within period. 3 Weekly data are Wednesday figures,
b e et S O
1952, bonds due or callable after 16 years. years: Dewed P e Y g b 2 iooard of Governon of the 29

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STOCK PRICES

Stock prices have changed litile since mid-October.

INDEX, 19392100 1/
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' 1953 - 1954 1955 - 1956 1957 1958 1959
A7 1953+58 DATA PLOTTED MONTHLY, 1959 WEEKLY
SOURCE* SECURITIES AND EXCHANGE COMMISSION, COUNCIL OF ECONOMIC -ADVISERS!
[1939=100]
. Com- Manufacturing Trade o
Period posite | qoia) | Durable | Nondura- g;'rta;é?;n Utilities | finance, | Mining
index 1 -goods | ble goods | P and service
Weekly average: - ‘
1950 e 154 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5
19560 el 184. 9 206. 8 178. 5 233. 1 199, 0 112. 6 207. 9 204. 9
1952 e 195.0 220. 2 188. 8§ 249. 3 220. 6 117. 9 206. 0 275. 7
1958 . e 193. 3 220. 1 192, 6 ] 245.2 218. 7 121. 5 207. 1 240. 5
1954 e 229. 8 271. 3 245, 2 295. 2 232. 6 135. 8 235. 6 267.0
1050 el 304. 6 374. 4 352. 4. 394. 4 320.0 152. 9 296. 9 312. 9
1956 e 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
1957 L 331. 4 422, 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4
1958 e 340. 9 426, 4 385. 3 458. 0 270. 2 173. 3 314. 5 313.8
1958: October.._.__ . ____ .. __._ 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343.9
November____.____________ 387. 8 487. 4 448.0 514. 3 327.0 189. 8 361. 9 341. 4
December_. . __._______..___ 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374.9 339. 0
1959: January____ . .. . _..___ 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. 1
. February. ... _ . .. _._ 403. 9 495. 7 465. 6 -513. 8 349. 9 214. 9 400. 5 345. 3
March ... 413. 9 508. 5 475. 0 529. 5 353.0 221. 0 405. 0 347. 5
Aprile v aaal 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405..2 340. 2
BY mc e e m 425. 3 527. 3 495. 0. 546. 8 357.7 221. 3 408. 9 334.0
June. oo . 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325. 6
July o e lo 434. 3 542. 6 521. 8 551, 2 364. 3 217. 8 429. 4 321. 4
August____. . ____________ 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. 4
September. .. ____..______ 417. 2 520. 3 499. 8 529. 0 333.0 211. 2 424. 5 305. 4
Oectober ___________________ 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9
Week ended: ‘ ‘
1959: October | 415. 8 516. 0 498, 4 522. 1 340. 4 213.6 428.1 289. 5
16 o 418 2 518. 9 502. 5 524.0 344. 2 214. 4 431. 9 293. 8
b2 S 412 4 511. 5 493.0 518. 6 337. 3 212. 5 424. 0 289. 7
30 419.1 522. 3 500. 4 532. 3 332. 8 212. 8 429.3 296. 1
November 6.... . ... 420. 3 523. 9 499. 6 535. 9 330. 8 213. 1 432. 8 287. 8
Y3 _____ 413. 4 514. 3 488. 9 527. 6 318. 7 211. 0 432. 3 284.1

-1 Includes 2656 common stocks: 98 for durable goods manufacturing, 72 for non-
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade,
finance, and service, and 14 for mining, Indexes are for weekly closing prices.
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FEDERAL FINANCE

BUDCET RECEIPTS AND EXPENDITURES

For the first 4 months of the current fiscal year, there was d budget deficit of $5.7 bl"lon.

year, the deficit amounted to $8.8 billion.

For the same period last

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

‘NET BUDGET EXPENDITURES amm | _* . " NET BUDGET RECEIPTS FinsTe mowvhs @
75 75 r— — :
50 50— -]
25 25~ by
i ) (S : 5 0 2 ] 3
1955 I956 1957 1958 1959 1860 1956 1957 1958 1959 1960
- . +0
MAJOR NATIONAL SECURITY  Peeravommme . BUDGET SURPLUS (+) OR DEFICIT (~)
75} EXPEND_ITURES B - (ENLARGED SCALE) 4
+5 [~ -]

FIRET' 4 MONTHS

: g * a -15
1955 1956 1957 1958 1959 1960 ) 1955 1956 1957 1958 1959 1960
# ESTIMATE FISCAL YEARS
SOURGES: TREASUHV PEPARTNENT AND BUREAY OF THE BUDGET.
[Billions of dollars]
Net budget expenditures
Net Major national security ! Budget Public
Period budget Department surplus -+ debt
receipts Total of Defense C ] (end of
Total military deﬁmt (-) period) 2
functions

Fiscal year 1954 oo 64. 7 67. 8 46. 9 40. 3 -3.1 271. 3
Fiscal year 1955 - e 60. 4 64. 6 40. 6 35. 5 -4.2 274. 4
Fiscal year 1956 . o ool 68. 2 66. 5 40. 6 35. 8 +1. 6 272. 8
Fiscal year 1957 . o oo i 7.0 69. 4 43. 3 38. 4 +1.6 270. 6
Fiscal year 1958 oo e 69. 1 71. 9 44. 1 30.1 -2.8 276. 4
Fiscal year 19598 . . 68. 2 80. 7 46. 4 41.2 —12. 5 284. 8
Fiscal year 19604 ____ ..o oo - 79. 0. 78. 9 45.7 40. 9 +.1 284. 8
1958: September® .. o - 7.2 6.6 3.9 3.5 +.6 276. 8

October 3. . icmiccmccceccc———— 2.8 7.1 4.2 3.8 -—4.4 280. 3

November 3. o aemeeae 5.0 6.2 3.6 3.2 —13 283. 2

Decemberd. ... .l .. i 6.2 7.1 4,2 3.7 —. 9 283. 0
1959: January 3 Lo e ae 4.5 6. 8 3.7 3.3 -—2.2 285, 9

February 8. e 6. 6 6.3 3.6 3.2 +.2 285. 2

Mareh 3 o e icem—ce————————m 8 4 6.5 3.9 3. 4 +2.0 282, 2

Apnl3..____-__--__-_-_-__-_--------__ 4.3 6.4 3.9 35 —2.2 285. 5

May 3 o ool —————————— 5. 4 6. 2 3.6 3.2 — 7 286. 4

June3--_--_-------_--_-.v.___'.___---“.- 10. 0 8.6 4.5 3.9 +1.4 284. 8

July 3 e ——— 3.2 6.6 3.8 3.4 —-3.3 288. 8 .

August® e 5.7 6.3 3.7 3.4 —. 6 290. 5

September3. .. oo .. e ———— 85 6.4 3.8 3.4 +2.1 288. 4

Qctoberd. .. e 3.0 6.9 3.9 3.6 -3.8 291. 4
Cumulative totals for first 4 months:8 . : :

Fiscal year 1959, oo 17. 8 26. 6 15. 4 13.7 —8 8 280. 3
Fiscal year 1960 oo - 20. 4 26. 1 T 152 13. 8 -5.7 291. 4

" 1Includes military functions of Department of Defense, military assistance 3 Prelim,

portion of the mutual security program, Atomic Energy Commission, stockpil-

mg, and defense production expansion.

2 Includes guaranteed securities, except those held by the Treasury. Not all

of total shown is subject to statutory debt limitation.

‘ Estlmates (196'0 Federal Budgel Midyear Review, September 1959).
Sources: Treasury Department and Bureau of the Budget,
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the third quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $3 billion.
his compares with an excess of payments of $5.5 billion in the third quarter of calendar 1958.

BILLIONS OF DOLLARS BILLIONS OF OOLLARS
CASH REGEIPTS
80 CASH PAYMENTS
A FIRST THREE QUARTERS
=1
60 faes
g
-
40
20
°
H5
EXCESS OF GASH REGEIPTS (ENLARGED SCALE)
[ o] ) i | Y
EXCESS OF CASH PAYMENTS
s | | | | | |
1953 | = 1esa | 1955 | loss | 957 | 1958Y tess | 19597
YERELIMINARY ESTIMATES : . CALENDAR YEARS
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars]

Cash receipts Cash pay- Execess of re-
Period from the ments to ceipts (+) or
publie the public payments (—)
Fiscal year total:
1956 oo 77, 088 72, 617 +4, 471
1967 . 82, 107 80, 008 -2, 699
1958 i 81, 893 83, 413 —1, 520
1959 1. 81, 530 94, 537 —13, 027
19602 ____ 95, 209 95, 037 4172
Calendar year total: : :
16 71, 448 72,188 . —740
80, 330 74, 807 45, 524
84,520 83, 326 +1, 194
81, 729 89, 015 —17, 288
Quarterly total, not adjusted for seasonal variation:
1957: Third QUAITET . v e e e m e mmm— e 18, 653 21, 099 —2, 447
Fourth qUATter e e e e e e se e mm——————— 16, 404 20, 839 —4, 435
1958: First quarter. - . e ———————— 23, 618 19, 626 -3, 993
Second QUATHET mnm e et e e me e m——————— 23, 219 21, 850 -1, 368
Third quarter d oo ——— 18, 274 23, 789 -5, 516
Fourth quarter L M S 16, 618 23, 750 —17,133
1959: First quarter ! oo ———————— 22, 628 22, 734 —107
Second quarter 1. ..o ————————— e 24, 015 24, 267 —253
Third quarter?_ _..__ e e e ————— ——— 21, 381 24, 395 —3, 014
! Preliminary. 2 Estimates (1960 Federal Budget Midyear Review, September 1859).

Sources: Bureau of the Budget and Treasury Department.
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