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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Current estimates show a continued increase in total income and expenditures between the first and second quarters of

1959. '
{Billions of dollarsj

1958 1959

Year Second quarter First quarter Second quarter

Economic group Excess Excess Excess Excess
B of_ re- - of. re- E of_ re- of re-
Re- X- | ceipts Re- x- | ceipts Re- x- | ceipts Re- Ex- |ceipts

s pend-i (+) b pend-| (+) ; pend-| (4) . pend-| (+
ceibts | fiures | or ex- || C1PY | jtures | or ex- || “1P¥ | ftures | or ex- || ©6IPt |jtures cgr e)x-'
pend- pend- pend- pend-
itures itures itures itures

(=) (=) ) ' ()

Seasonally adjusted annual rates

Consumers:
Disposable personal income_[316. 5 {. ... _|..._-._ 312.9 1 e 327. 4 | |oaaos 335. 3
Personal consumption ex-

penditures_ . __________joo___ 293. 0 joceeaeflemmeas 290. 9 |- f|-mem-- 303.9 |-oo.__._

Personal netsaving ()| -] -o_-_ P4 R | DR 22.0 oo 23.5 ||

Business:
Gross retained earnings_.__| 44. 0 .. |...____ 42.9 | |io_.__ 49. 4 | faooo_. ™
Gross private domestic in-

vestment_ . ____________|______ 54.9 j o leaeaan 51.8 | floaaes 69.8 | looeo__ 77. 5

Excess of investment

International:
Foreign net transfers by :
government__.__.______. 13 oo faeeeas L3 o ) PO T IR IR 14 e faeeean
Net exports of goods and
services. oo L2 e flemaas L2 (e St 2 PR | SO —1.8 |eecuos

Excess of transfers (+)
or of net exports (—) {-ucco|acaooo D U | PRSORN D U | IR, A 204 |- 3.2

Government (Federal, State,
and loeal):

Tax and nontax receipts or

aceruals_ _ _____________ 114 9 oo amae o 1123 |oeoa e 1125, 2 || ... (GO T TN AU

Less: Transfers, interest,

and subsidies (net)__.___ 32,9 foooooloaoao 33.5 |omoe e 33.3 |-l 33,5 Jocacoc|oamcana

Net receipts____...__. 82.0 oo 8.8 Jococcemaca ] 919 foe i [aeeat (O T PO

Total government expendi- -
tures . - - o oo e 125.6 | .. oo 027 N T Y | P 130 7 Jocee e flemee e 131. 2 { oo
Less: Transfers, interest,
and subsidies (met)______|.aoo._ b5 I Y | F, b2 2 T PR | IR 33.3 |l 33.5 |omceee

Purchases of goods
and services__ . _._._ |- 92,6 (ool - 9L 1 | feaeas 97. 4 | eeeeo 97. 7 |ocaaaa

Surplus (+) or
deficit (—) on
income and
product account._ |« .o _|-ooo-- —10. 7 |oeee e —~12.3 flacceeeas —5 5 |l eaes m

Statistical discreﬁancy _________ —21 foeoo.. —2.1 =15 jaooo-. —1.5 L0 el .0 [ T I ®

GROSS NATIONAL PRODUCT__|441. 7 |441. 7 | ... - 434.5 |434.5 |______. 470.2 [470.2 _____._ 484, 5 |484. 5 |..oc-

1 Not available. Sources: Department of Commerce and Council of Economic Advisers.

Note.—¥or explanation and use of this arrangement. see Senate Report
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the
President, January 1953, Appendix A, 1
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GROSS NATIONAL PRODUCT OR EXPENDITURE -

Gross national product rose $14 billion (seasonally Cld] usted annual rate) between the first and second quarfers oF 1959

according to current estimates.

Increases occutre

in all major components except net exports.:

P
BILLIONS OF DOLLARS BILLIONS OF DOLLARS'
s00 . SEAéDNALLV ADJUSTED ANNUAL RATES / se0
i : /\\—/ 7 ]
200 /’T// — — 400
— ‘GROSS NATIONAL PRODUCT
——-\
300 PP ST Ll oy - 300
PERSONAL CONSUMPTION —m———t—
EXPENDITURES -
! I ——‘- Y ——-"—‘ - N
il 200 200
. GOVERNMENT PURCHASES
. OF 60ODS AND SERVICES
100 PSP SYTY L L, Gk 100
‘-._.-.-.-.-.-'-'-l-n-n-‘--n-u-n-----t-n-l- P rrerreyy T AL il ol Ll oabdakbendd 'I /
| —— 4( | I \——/ -
GROSS PRIVATE DOMESTIC INVESTMENT
0 oo—eo—e — o
T NET EXPORTS OF 60ODS
] AND SERVICES
I S TSN NN VU DO | [ I I 11 | | 1.1 {1
1953 1954 1955 1956 1957 1958 1959
SOURCE : DEPARTMENT OF COMMERCE _ comicn ok ECiowic ‘f’“s“s‘ j
IBillions of dollars} :
- Total Personal Government purchases of goods and services
gross | Total con- Giroa?e exNg’:ts Federal
Period national | gross | sump- dplxln‘:es 410l of poods era State
product | national | tion |COMSSHC 5od Total , [National and
lpnr il(}‘gg? product e}irt?x?;g. ment | services Total* | ¢ enge ? Other local
323. 8 258. 1 181, 2 33.0 3.8 40. 2 22, 2 13. 6 89 17. 9
362. 2 284. 6 195. 0 50. 0 .6 39.0 19. 3 14. 3 5.2 19. 7
378. 6 329. 0 209, 8 56. 3 2.4 60. 5 38. 8 33. 9 5,2 2L 7
391.6 ) 347.0) 219.8 49. 9 1.3 76.0 52. 9 46. 4 6.7 23. 2
408.7 1 365.41 232.6 50. 3 —. 4 82. 8 58.0 49. 3 9.0 24.9
402, 1 363. 1 238. 0 48. 9 L0 75. 3 47. 5 41. 2 6.7 27.7
434. 9 397. 5 256, 9 63. 8 1.1 75. 6 45. 3 39.1 6.6 30. 3
443. 6 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 57 33. 2
452. 0 442. 5 284. 8 66. 6 49 86. 2 49. 4 44. 3 5.5 36. 8
441 7 441. 7 293.0 54. 9 1.2 92. 6 52. 2 44. 5 8 1] 40. 5
Seasonally adjusted annual rates
1957: Third quarter.__._.._ 454. 2 447. 8 288. 2 67. 9 51 86. 6 49. 7 44 5.3 36. 9
Fourth quarter_.____ 447, 2 442. 3 2881 63. 2 3.5 87. 4 49. 1 43. 5.7 38. 3
1958: First quarter_______._ 433.2} 43L0]| 287.3 52. 4 2.0 89. 3 50. 1 44 6.6 39. 2
Second quarter. ... 435.4 1 43451 290.9 51. 3 L2 91. 1 513 44 7.5 39.7
Third quarter. ...__. 444. 0 444 0 294. 4 54. 2 1.6 93. 8 53. 1 44. 8.9 40. 8
Fourth quarter. ._.._ 454. 8 457. 1 299. 1 61. 3 .2 96. 5 54. 2 45. 9. 4 42. 2
1959: First quarter. ... 465.5 | 470.2| 303.9 69. 8 -—.9 97. 4 53. 8 45. 8 83 43. 6
Second quarter..-..._.| 477.8 484. 5 311. 2 77.5 -1.8 97. 7 53. 9 46. 2 8.0 43. 8

I Pre
3 Less Government sales,

3 These expenditures correspond closely with the “major national security”
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estimates by Council of Economic Advisers.

eategory in The Budget of the United States Government for the Fiscal Year
Ending June 20, 1959, shown on n. 31 of Economic Indicalors.

Source: Department of Commerce (except as noted).



Compensation of employees increased 39 billion (seasonally adjusted annual rate) in the second quarter of 1959,
Business and professional income and net interest also increased but farm income dropped.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
400 N 400
) SEASONALLY ADJUSTED ANNUAL RATES - '\\ "
{ ’ ]
. TOTAL NATIONAL INCOME \.\ ] } )
300 S e ’ —1 300
_ Y
\ "’
. } e ———-----s————’ N ]
- ]
COMPENSATION OF EMPLOYEES __.--—"" !
- : ¢ 1
- _—""’ ' !‘
200 |——— === 200
\.\ . ’/-
i
: i
- Bl -
!
100 : 100
PROPRIETORS’ ANED
RENTAL INCOM
‘°——°——°——*"""J CORPORATE PROFITS AND ~ ‘\o-—--o/"/o—
NET INTEREST —_['NVENTORY VALUATION ADJUSTMENT —_—
o LT T T IR T B N | 1 L Lt ! o
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMERCE | _ COUNCIL OF ECONONIC ADVISERS
[Billions of dollars}
: : Corporate profits and inven-
Total Compen- Proprietors’ income iRnﬁgf:é tory valuation adjustment
Period national sation : of  Net
. of em- Business inter- Profits | Inventory
mcome ployees ! Farm and pro- g)er- est Total | before | valuation
fessional ons taxes |adjustment
217. 7 140. 8 12. 9 22. 7 83 4.8 28. 2 26. 4 1.9
241. 9 154. 2 14. 0 23. 5 9.0 5.5 35.7 40. 6 -5.0
279. 3 180. 3 16. 3 26. 0 9 4 6. 3 41. 0 42. 2 —1.2
292, 2 195. 0 15. 3 26.9 10. 2 7.1 37.7 | 36. 7 1.0
305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37.3 38.3 -1.0
301. 8 207. 6 12. 7 27. 8 10. 9 91 33.7 34.1 —.3
330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43.1 44. 9 —-17
350. 8 242. 5 11. 6 32,1 10. 9 1.7 42. 0 44. 7 —2.7
366. 5 255. 5 11. 8 32.7 L5 13. 3 41. 7 43. 3 —15
366. 2 256. 8 14. 2 32. 4 11. 8 14. 3 36. 7 37.1 —. 4
Seasonally adjusted annual rates
1957: Third quarter. ..._. 371. 1 2581 12.3 32.9 1. 5 13. 5 42. 7 44. 0 —1.3
Fourth quarter..._._ 364. 3 256. 0 12.1 32. 4 11. 7 13. 8 38. 5 39. 4 —. 9
1958: First quarter._....._ 355. 8 252. 5 14. 6 31. 6 1.7 13. 9 3.5 32.0 —. 4
Second quarter._.._. 358. 9 253. 2 13.9 32.0 1. 8 14. 1 33. 8 33.6 .2
Third quarter_..._. 369. 5 258. 5 14. 2 32. 6 11. 9 14. 4 38.0 38.3 —. 3
Fourth quarter..__. 380. 4 262. 9 14 1 33. 2 1. 9 147 43. 5 44. 6 —11
1959: First quarter.._.___ 389. 4 269. 9 13. 2 33. 7 12.0 15. 1 45. 5 46. 5 —-. 9
Second quarter..___ ® 278.9 12. 1 34. 5 12.0 15. 4 o) Q) ®
! Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce.
1 Not available.
3
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SOURCES OF PERSONAL INCOME

Personal income (seasonally adjusted) was about the same in July as in. June:
31/1 billion (annual rcie) as a result of redvced poyrolls in' industries affected by thz steel shrike, " -

Labor income’ dropped about

. oll,l_i;oug oroo;,LARs i ) plLL_lqﬂs'eFoéuLAss
: : o2 ) SEASONALLY ADJUSTED ANNUAL RATES B ‘ :
<400 [~ 400
350 . e — ' 350:
; TOTAL PERS’7NAL INV —
300 ,// 300
e T
. g - .
2'50 a-l""-—— —.i‘.--" 250‘
LABOR INCOME — - i
‘__—"" ;
’_'—“ .
L v
g0 |mmm =T - e il 200
50«; i BUSINESS, F}ROFESSIQNAL, AND RENTAL mcougx FARM PROPRiE’mﬂ S moowe ~ (' 50»
v ; o ; '] TRANSFER PAYMENTS, R : .
DIVIDENDS AND PERSONAL INTEREST LA LA SRR X ol
[T e § -n-----l------I----—------c—.l’-n---- - T J—;'f -
INERENESERERA BN EREA RN RN RRN RN AERT R N R TS PR RN A EN AR FERE LA ARE A NN ERUREE [}
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMENGE TOUNGH. of‘z&oﬁémc”mﬁérs‘ '
{Billions of dollarsj ‘
) Labor income . > o - “Less: Per-
Total | (Wage and Propnetors meome | Rental Personal| Transfer | 5002l con-’ Nonagri-
Period ' ersonal | Salary dis- Businegs | income Divi- interest | - pa tributions || eultural
pin come | Pursements | p [ o4 FO- of dends |, oe tgeg;.s for social }|. personal
and other fessignal persons | - o insur- incorme 3
labor income)! : ance
1950, oo 228. 5 150. 2 14.0 23. 5 9.0 9.2 10. 3 15.1 | 2.9 211. 3
1951w 256, 7 175.5 16. 3 | 26. 0 9.4 " 9.0 11.2 12. 6 3.4 237.0
1962 e 273. 1 190. 2 15. 3 26. 9 10. 2 9.0 12,1 13.2 3.8 254. 3
31953 ceeee 288. 3 204. 1 13.3 27. 4 10. 5 9.2 13. 4 14..3 3.9 271.5
1964 .. 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 | 4,6 -273. 8
1955 occeeno| 310.2 218.0 11.8 30. 4 10.7 11. 2 15.8 17.5 5.2 295. 0
1966 oo 332. 9 235. 7 11. 6 32.1 10. 9 12,1 17. 5 18. 8 5 8 317. 9
1957 e 350. 6 247. 7 11. 8 32.7 1L 5 12. 5 19.5 21. 7 6.7 335. 2
1968, e 359. 0 248 7 14. 2 32. 4 11. 8 12, 4 20. 4 26. 1 7.0 341. 1
Seasonpally adjusted annual rates ) ]
1958: June..... 3357.1 3247. 2 13. 4 32.3 11. 8 12. 6 20. 4 26. 4 7.0 $3390. 9
July ... 3363. 5 3252. 5 14. 1 32.4 11. 8 1261 20.4 26. 8 7.2 $345. 7
_ August___| 3362 4 3250, 6 14. 2 32. 6 1.9 12. 6 20. 5 27. 2 7.1 3344. 5
September.| 364. 2 251. 8 14.3 32. 8 11. 9 12. 6 20. 6 27.3 7.1 846. 1
October._.] 364.3 251, 4 14. 2 33. 2 11.9 12. 6 20. 7 27. 4 7.1 346. 3
November.| 367. 5 255, 5 141 33.1 11. 9 12. 6 20.8| 26.6 7.1 349. 6
December.| 366. 9 256. 4 14.2 33. 4 1.9 10. 8 21.0 26. 3 7.1 348. 8
1959: January..|  369.0 258. 3 13. 5 33. 5 12.0 12,7 21. 1 26. 1 81 351. 6
February.| 37L0 259, 8 13. 2 33.7 12.0 12, 8 21.8 26, 4 81 353. 8
March.._.| 375. 4 263. 8 12. 9 34.0 12.0 12. 8 21. 6 26. 6 8.2 358. 5
April.____ 379.0 267. 2 12. 2 34.3 12.0 12.9 21. 8 26. 9 8.3 362. 7
£ S 381.3 269. 7 12.0 34. 5 12.0 13.0 22. 0 26, 4 83 365. 3
June._.._ 383. 8 271. 7 12.1 34.7 12.0 13.1 22. 2 26. 4 8.4 367. 8
Julys._.._. 384. 1 271. 3 12. 2 34. 8 12.0 13.3 22. 4 26. 5 8 4 368. 1

1 Compensation of employees (see p. 3) excluding employer contributions for
he exeess of wage accruals over disbursements.
of unincorporated farm enterprises, Hon in July, and $0 2 bﬂhon in August.
4 Preliminary estim:
Bouree: Departmem of Commeree.

al insurance and !
nal §

3 Perso!

farm wages, agricultural net interest, and net dividends paid by agricultural
oorporations,

4
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j‘DISPOSITION OF PERSONAL INCOME

'Dlsposuble personal income rose: almost $8 billion (seasono"%
qucmers of 1959. Total consumption expenditures rose about

ad;usted annucl rcte) between fhe Flrst and second
7/ billion.

BILLIONS oF DOLLARS

BILLIONS OF DOLLARS |

380 SEA_SONALLY ADJUSTEO AN&UAL RATES 350
' .
DISPOSABLE PERSONAL mcoma
" 300 ) ,,1////////////////////////////// 200
_TOTAL PERSONAL CONSUMPTION
: EXPENDITURES :
i | 200 {200 ||
! EXPENDITURES FOR
NONDURABLE GOODS
1is0 |- : -]
\—— —.4-‘H-r—._.—-—"f"" 190
o am— ——-——'—-‘——’_"'-— "
0—-—.-.--._0—'_.--. . Y
1 100 100
~ EXPENDITURES FOR SERVICES
I so . ~{ s0
T [P et PR I S
iI: ‘ EXPENDITURES FOR DURABLE GOODS '
© o [ | 1 i S N Ll Lol 0
1953 1954 1955 1956 - | 1957 1958 1959
.- SOURCE: DEPARTMENY OF COMMERCE. coufca or Economc avvsess -
Tiess: Personal consumption
Equals: expenditures Saving
Personal | Less: | Dispos- Equals: | as percent
Period income | Personal| able Personal | of dis-
taxes ! {personal Durable| Non- saving | posable
income | Total goods | durable | Services . income
_goods .
‘ Billions of dollars
1049 e 208. 3 18. 7 189. 7 18L 2 24. 6 96. 6 60. 0 8.5 4.5
1950 e e 228. 5 20. 8 207. 7 195. 0 30. 4° 99. 8 64 9 12. 6 61
1951 e 256, 7 29, 2 227. 5 209. 8 20.5 | 110.1 70. 2 17.7 1.8
1952 e 273. 1 84 4 238. 7 219. 8 29. 1 115. 1 75.6 18. 9 7.9
1053 e 288. 3 35.8 252.5 1 232. 6 32.9 118. 0 81. 8 19. 8 79
1954 e 289. 8 32.9 256. 9 238. 0 32. 4 119. 3 86.3 18. 9 7.3
1955 e 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4
1956 . o 332. 9 40.0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 79
1957 e 350. 6 42,7 | 307.9 | 2848 40. 3 137.7 106. 7 23.1 7.5
1958 e e 359. 0 42.6 1 316. 51 293.0 37. 6 141. 9 113. 4 23. 5 7. 4
Seasona.lly adjusted annual rates
1957: Third quarter. . ... _...... 354. 5 43. 1 31L. 5 288. 2 40. 9 139. 7 107. 6 23.3 75
Fourth quarter- . .. ....__.__ 352. 8 42.9 309.9 | 2881 39.7 139. 0 109. 4 21. 8 7.0
1958: First quarter. ... ... 352. 2 41. 9| 310.3 287. 3 36. 9 139. 5 111 0 22.9 7.4
Second quarter_ ... ... 355. 0 42.1 312. 9 290. 9 36. 7 141. 5 112. 7 22. 0 7.0
Third quarter. .o oo -. 363. 4 42, 9 320. 4 204. 4 37.1 143. 1 114. 2 26. 0 81
Fourth quarter____..._.__._ 366. 3 43. 4 322. 9 299. 1 39. 8 143. 6 115. 7 23. 7 7.3
1959; First quarter_ ..o . _._ 371. 8 44. 4 327. 4 303. 9 41. 3 145. 3 117. 4 23. 5 7.2
Second quarter. _._ ... _.__._ 381. 1 45. 8 335, 3 311 2 44. 1 147. 7 119. 4 24,1 7.2
t Includes such items as fines, penalties, and donations, Source: Department of Commerce,
44695°—59-——2 5
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PER CAPITA DISPOSABLE INCOME

Per capita disposable income, measured in both current and constant prices, increased in the second quarter of 1959,

DOLLARS DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES

2,000 {2000

Il
e _.,-—--—-----—--~~~~.~ -—/
-, P ,
4,800 e =) - 1,800
1958 PRICES &” o //
e ——— e ®” “
\CURRENT FRICES .
1,600 1,600
—
1400 1,400
- A

il

1200 1,200
l » : ‘ ! i *

OT I L1 L B L1 1 (I Lt Lt 1 I
1953 ‘1954 1955 1956 1957 1958 1959
YSEE FOOTNOTE 2 ON TABLE BELOW. . .

SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCR. OF ECONOMIC ADVISERS ]

Total disposable personal | Per capita disposable per-
income (billions of dollars)?| sonal income (dollars)? .
Period Pop ulation 3
Current 1958 Current 1958 (thousands)
prices prices ? prices prices 2
189. 7 230. 2 1,271 1, 542 149, 188
207. 7 249. 6 1, 369 1, 645 151, 683
227. 5 253.0 1,474 1, 640 154, 360
238. 7 259. 8 1, 520 1, 654 157, 028
252. 5 272.7 1, 582 1,708 159, 636
256. 9 276. 2 1, 582 1,701 162, 417
274. 4 296. 1 1, 661 1,792 165, 270
292. 9 311. 3 1, 742 1,851 168, 176
307. 9 316. 4 1, 798 1, 848 171, 196
316. 5 316. 5 1, 818 1, 818 174, 064
Seasonally adjusted annual rates
1957: Third quarter. . .o ee e cecmeeen 311. 5 317. 9 1, 815 1, 852 171, 612
Fourth quarter_ . - oo 309. 9 315.3 1, 798 1, 829 172, 393
1958: First QUArter- oo eeeeeee 310. 3 312. 2 1,793 1, 804 173, 054
Second qUArter. _ .o e 312. 9 312. 6 1, 801 1, 799 173, 705
Third quarter- oo 320. 4 319. 8 1, 837 1,833 174, 460
Fourth quarter_ - - e 322. 9 322. 3 1, 842 1, 838 175, 253
1959: First quarter. . oo e ctmme e 327. 4 326. 7 1, 859 1, 855 176, 104
Second quarter_ _ ___ ___ o __ 335. 3 333. 6 1, 897 1, 888 176, 778

11ncome less taxes.

base,

' Annual data as of July 1; quarterly data centered in the middle of the period,
3 Dollar estimates in current prices divided by consumer price index on a 1958  interpolated from monthly figures.

Sources: Department of Commerce, Department of Labor, and Council of

dIncludes armed forces overseas and, beginning February 1959, Alaska.

6
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FARM INCOME

Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the second
quarter of 1959 than in the first quarter, but remained above 1955-57 levels.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES

40 _ 40

/\.————-_ \
— EAFRAES /

30— . 130

20 - - 20
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1953 1954 1955 1956 1957 1958 1959 ’
FINCOME OF FARM OPERATORS FROM FARMING. )
SOURCE; DEPARTMENT OF AGRICULTURE, COUNCIL OF ECONOMIC” ADVISERS
Farm operators’ income
Net income 2 Net income per farm in-
Period Realized Farm pro- Excluding Including cluding net change in Number of
gross farm duction net change | net change inventories farms
income 1 expenses in inven- in inven- Current 1958 (millions) *
tories tories prices prices 3
Billions of dollars Dollars
1949 o .. 31. 8 18. 0 13. 8 12. 9 2, 259 2, 658 5.7
1950 . 32.5 19. 3 13. 2 14.0 2, 479 2, 883 5.6
1961 . e 37.3 22.2 15. 2 16. 3 2, 951 3,173 5.5
1952, .- 37.0 22.6 14 4 15. 3 2, 829 3,010 5.4
1958 e 35. 3 21. 4 13. 9 13.3 2, 502 2, 662 5.3
1954 . ___ 33.9 21. 7 12. 2 12.7 2, 440 2, 596 5.2
1965, e 33. 3 219 11. 5 11. 8 2,313 2, 461 5.1
1956 oo 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5.0
1957 e oo 34. 4 23. 4 11.0 11. 8 2, 426 2, 476 4.9
1958, e 38. 3 25, 2 13. 1 14. 2 2, 990 2, 990 4.7
. Seasonally adjusted annual rates
1957: Third quarter-____ 34. 7 23. 3 11. 4 12.3 2, 530 2, 560 4.9
Fourth gquarter...__ 34.6 23. 6 11. 0 12.1 2, 490 2, 520 4.9
1958: First quarter-_____ 38.3 24. 9 13. 4 14.6 3, 070 3, 070 4.7
Second quarter--__ 38.0 25, 2 12. 8 13. 9 2, 930 2,930 4.7
Third quarter._..._ 38. 4 25, 2 13. 2 14. 2 2, 990 2, 990 4.7
Fourth quarter-.__ 38.5 25.3 13. 2 14. 1 2,970 2, 970 4.7
1959; First quarter_.._._ 38. 2 25.7 12. 6 13. 2 2, 840 2, 840 4.6
Second quarter____. 37. 3 25. 8 “ 1.5 12. 1 2, 600 2, 600 4.6
1 Cash rece gts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in famlily living on a 1958 base.
to farmers. ¢ The number of farms is held constant within a given year,
2 Realized gross farm income less farm production expenses. Excludes farm N
wages paid to workers living on farms and any income to farm people from non- Source: Department of Agriculture.

farm sources. which in 1958 amounted to $1.8 bu.hon and $6.2 billion, respectively.
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CORPORATE PROFITS

Corporate profits before taxes in the first quarter of 1959 are estimated at $46.5 billion (seasonally adjusted annual

rate).
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
. SEASONALLY ADJUSTED ANNUAL RATES
60 60
PROFITS BEFORE TAXES™
50 \ 50
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40 40
30 30
20 20
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o i | o
1953 ‘ 1954 1955 1956 1957 1958 1959
4 MO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT, COUNCIL OF ECONOMIC ADVISERS
SOURCE: DEPARTMENT OF COMMERCE.
[Billions of dollars]
Period Corporate Corporate . Corporate profits after taxes
erio profits | tax Divi distributed
before taxes liability Total p;;’:ggg?s Un ;Orétgl €
1940 e 26. 4 10. 4 16. 0 7.5 85
1950 . . e e 40. 6 17.9 22. 8 9.2 13. 6
A951 . e 42,2 22. 4 19.7 9.0 10. 7
1952 e 36. 7 19. 5 17. 2 9.0 83
1958 e 38.3 20. 2 18.1 9.2 8.9
1064 e 34.1 17. 2 16. 8 9.8 7.0
3955, e 44. 9 21. 8 23.0 11. 2 11. 8
1966 e e 44. 7 21.2 23. 5 12,1 11. 3
1957 e e 43.3 21. 1 22. 2 12. 5 9.7
1958 e 37.1 18.2 18. 9 12. 4 6.5
Seasonally adjusted annual rates
1957: Third quarter. oo _ o oo l____ 44. 0 21.4 22, 5 12. 8 9.7
Fourth quarter-. .. - o .. 39. 4 19. 2 20. 2 12. 2 8.0
1958: First quarter_..._.___.__. e 32.0 15.7 16. 3 12.7 3.6
Second quarter.. .. .o __. 33.6 16. 5 17.1 12. 6 4.5
Third quarter. oo o oo 38.3 18. 8 19. 5 12. 6 6.9
Fourth quarter.. . . ____________. 44. 6 21.9 22. 7 12.0 10. 7
1959: First quarter.. .o oo 46. 5 22. 6 23. 8 12. 8 1.0
Second quarter- - o ..o e e @ ®) ®) 13.0 ®
1 Not available. Source: Department of Commerce.

Norte.—See p. 3 for profits before taxes and after inventory valuation adjustment.
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) GROSS PRIVATE DOMESTIC INVESTMENT

i Giicss private domestic investment rose about $71/g billion (seasonally adjusted annual rate) beMeen the fnsf cmd second

" “quarters of 1959,

res:denhal construction also contnbuted

Inventory accumulation and producers durab|e equipment accounted for most ‘of the rise, but

BILLIONS OF DOLLARS BILLIONS OF ‘DOLLARS
SEASONALLY ADJUSTED .ANNUAL RATES 8o
60 / ' / so
. GROSS PRIVATE )
" DOMESTIC INVESTMENT \\/
» v 440
40 NEW GONS’I‘HUCTION}-—----‘-—_—_ - iomn ---.—“—‘,—' S B
e " A B .
B - -t . -
o on o o - PRODUCERS' “““““..u-mmu-mmummnmun_ummu_,"l .
. I R .oqueLﬁ_ Eou!PM;NI-;},.“u.u.‘....-...u-- b""ﬂ-. - ..........'--"“"'-
pof e — - 20
- CHANGE IN BUSINESS -~ ]
S INVENTORIES P
] “,—----c “'-'-"'""J . 4
o .—--_-~'~ "" Tyt e » o
"\ -l-_--u---"' "4 > <
- '--'-1—""
-2l B S T { 1 T | 1 | I Y N T | L1 i |z
1953 1954 1955 1956 1957 1958 1959 .
» OF &C COUNGHL OF ECONOMIC ADVISERS
[Billions of dollars] ’
Total Fixed investment - Chainng‘feigot;?:sinm
o gross =
Period rivate New construction ! Producers’
omestic | Total ) Residens durable | Total | Nonfarm
Total T Other ui ‘ :
ment tial equip-
’ nonfarm ment
33.0 36.0 18. 8 9.6 9 2 17. 2 -~3.1 —2.2
50. 0 43. 2 24 2 i41 10. 1 18. 9 6. 8 - 6.0
56. 3 46. 1 24. 8 12. 5 12. 3 2.3 10. 2 9.1
49, 9 46. 8 25. 5 12. 8 12,7 21.3 3.1 2.1
50. 3 49. 9 27. 6 13. 8 13. 8 22. 3. .4 11
48. 9 50. 5 29,7 15. 4 14. 3 20. 8 —16 -~2.1
63. 8 58. 1 34.9 18.7 16. 2 23.1 5.8 5.5
67. 4 62. 7 35. 5 17.7 17. 8 27. 2 4.7 51
66. 6 64. 6 36. 1 17.0 19.0 28.5 2.0 1.2
549 58. 7 35. 8 18.0 17.7 22.9 —3.8 —4.9
Seasonally adjusted annual rates
1957: Third quarter......__. 67. 9 65. 2 36. 2 17.0 19.3 20,0 2.7 1.7
Fourth quarter._____.. 63. 2 63. 8 | 36.1 17.1 19. 0 27.7 -—. 6 ~17
1958; First quarter-__.___.__ 52. 4 59. 3 35. 5 17.1 18. 4 23. 8 —6.9 —8.1
) Second guarter—._..__. 51.3 57. 2 34. 6 16. 9 17.7 22. 6. —5.8 -7.0
Third quarter........ 54. 2 57. 6 35. 4 18.0 17. 4 22. 2 —3.4 —~4 5
Fourth quarter._...._. 61.3 60. 5 37.3 19.9 17. 4 23,2 .8 -.1
1959: First quarter. . _._.._ 69. 8 63. 6 39.7 21. 9 17. 8 23.9 6.1 54
Second quarter_ . ____. 77. 5 67.0 41. 0 23.1 17. 9 26.0 10. 4 9.8
14Other” construction.in this series includes petroleum and natural gas well Source: Department of Cornmerce.
drilling, which are excliided from estimates on p. 19.
9
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The Aprll—May survey of business expendutures on plcmt and equipment indicates nsmg ouﬂays in ihe second and
- third quarters of 1959.. Expenditures for the year 1959 have been raised above earller anti i6 '
expected to be some 6 6 percent above cctucl outhys in 1958 g :

. [ B'”"'""s OF DoLLARS ‘ . o ' : . ',BILLfoios oF ﬁﬂés‘: 1
) » —. §EASONALLV ADJUSTED ANNUAL RATES ) ‘ B ’ o R
I = . : —————— e ——40
1 ! - . . —_/\ S ._ :
I TOTAL . / ] o .
30 . , ; - . =130
| 20 {20
— § St § s o §, . . i 1 .
- MANUFACTURING ‘ /./ T \'\\. T -
X Lo P .
PP ._-.d : . \ . . "
10 T -'ﬁ“--/.,/— e T e T e .\'—’—_::"T."w —1 10
. o - - T . e el
e P e e e TS CoMMERGIAL AND OTHER L B R o
PUBLIC UTILITIESN ! D s e o
- reOne b 4__0——0—-"— . 1 —
'—"_.-'_‘-—--—.—--—-.--.——'—'"—".\ TRANSPORTATION m—— .--.\QNO—O—‘/-
[+ (] 1 1 1 1 1 d n il - 1 1 1 L i 1 - 1 L 1 - ‘| -‘II ol L - o
- 1953 l9_54 . 1955 T 19566 ) [957 A 1958 b 1989 - o d
'.JSEE NOTE 3 ON TABLE BELOW. ; = L .
SOURCES: SECURITIES AND EXGHANGE COMMISSION AND DEPARTMENT OF COMMERCE. . . MG ECOMONMIE m )
{Billions of doliars]
Manufacturing ) ‘Transportation : ' Com’merA
Period ; Minii Publie. | . 37
Total ! 1ning by cial and
k Durable | Nondura- i utilities: .
Total goods | ble goods Railroads| Other 2| other?
22.06°1° 9.13 Y 3. 48 5. 65 0. 88 1..32 1. 28 2. 54 6. 90
19. 28 715 . 259 4. 56 | .79 1. 35 89 3.12 5. 98
20.- 60 7. 49 3. 14 4. 36 .71 1111 1.21 3.31 8. 78
25. 64 10. 85 5.17 5. 68 .93 1.47 4 1. 49 3. 66 24
1952 e 26. 49 11. 63 5. 61 6. 02 .98 1.40 1 1.50 3.89 7.09
1968 e eceeom 28, 32 11. 91 5. 65 6. 26 .99 - 1,31 1. 56 4. 55 ° 8. 00
1954 el 26. 83 11, 04 5. 09 5. 95 .98 .85 1. 51 4. 22 8 23
1955 e 28. 70 11, 44 5. 44 6. 00 .96 | - .92 1. 60 4. 31 0. 47
B L T 35. 08 14. 95 7. 62 7.83 1. 24 1. 23 1.7 4. 90 11. 05
1957 e 36. 96 15. 96 - 8. 02 7. 94 1. 24 1.40) 1.77 6. 20 10. 40
1968 e m i —a 30. 53 11. 43 5.47 5. 96 .94 - .75 1. 80 6. 09 9, 81
19593 i rmam——- 32. 56 12. 40 6. 01 6. 38 . 98 . 87 1. 99 5. 89 10. 44
. ' Seasonally adjusted annual rates o
1058: First quarter_ . _______ 32. 41 13. 20 6. 58 6. 62 1.00 71 1. 02 1. 69 5. 87 9. 63
Second quarter....oa--- - 30. 32 11. 53 5. 57 5. 96 .92 77 1 40 5.97 9. 73
Third quarter. . cccuoe-- . 29,61 10. 86 5. 16 5. 70 .88 . 63 1. 29 6. 10 9. 85
Fourth quarter......... 29, 97 10. 58 4. 86 5. 72 .97 . 58 1. 62 6. 26 9. 96
1959: First quarter. .. .ce—ee.. 30. 62 11. 20 5. 26 5. .94 .95 .63 1.71 5. 80 10. 33
Second quarter3._.____.. 32. 29 11. 95 5.75 6. 20 1. 02 .99 1 2.06 5. 91 | 10. 36
Third quarter®________. 33. 39 12. 82 6. 31 6. 51 .97 . 1.07}1 2.06 5. 94 10. 53
1Exdudes agriculture. sarily colnelde with the averaee of seasonally ad

justed flgures.
2 Commercial and otber includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product
construction. estimates of the Department of Commerce, principally beeause the latter cover
8 Estimates based on anticipated capital erpenditmes as reported by business  agricultural investment and also certain equipment and construction outlays
between late April and May 1959. I adj when Ys for charged to current expense,

tendencles in snticlpatory data. Sources: Securities and Exchange Commission and Department of Commerce.
Norx.~—Annus! total fs the sum of unadjusted expenditures; it does not neces-
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

Total civilian employment reached 67.6 million in July, 250,000 higher than in June and 2.4 million higher than in
July 1958. Unemployment declined by 240,000, somewhat less than is usual at this time of year.
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77 CIVILIAN LABOR FORCE s /\,\
65 e, _ | A Y o 65
7 “‘__‘ I !_,,l . ; | \ ad \ v
aor=’ e et N
/__-\ TOTAL EMPLOYMENT
V .
) | W \,/ "
v w‘\
&8s A%WFW A _ _ 5%
i NONAGRIGULTURAL EMPLOYMENT t
{ so | 50
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I ; . AGRICULTURAL EMPLOYMENT
5 M‘/’/\ . '/\V\ —4‘:\4\. f‘ ]
\A—/\" UNEMPLOYMENT‘ I 7’ \‘N
olllllllllll!lllllJIIII EURNIENERNANRRENINSENNEERNERRARRRERINRRRANRRRN RRRRENARREN] P
Lotes3 1 iesa Logess L iese 1 ies7 1958 1959
Y14 vEARS OF AGE AND OVER.
SOURCE: DEPARTMENT OF COMMERCE. COUNCTL. OF ECONGMIC ADVISERS

'll‘%tal Civilian employment ! Unemployment, ! Insured unemployment?
) for?-:e O(li.n_ Civilian ) . % of civilian || All pro- | State pro-
Period cluding fla.borl Total | Agricul-| Nonagri- {0 1 labor force grams grams as
armed orce tural | cultural Unad-| Seas. |[(thousands|% of covered
forces) ! ] justed| adj. |[of persons)|employment?
Thousands of persons 14 years of age and over

New definitions: 1
952 oo 66,560 | 62,066 | 61,035 | 6,792 | 54,2431 1,932 3.1 |._.___ 1, 064 2.9
1953 o 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.9 |oo._. 1, 058 2.8
1954 __________ 67,818 | 64,468 | 60,890 | 6,495 | 54,395 ] 3,578 | 5.6 |._____ 2, 039 5.2
1985 - e 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 4.4 |_____ 1, 388 3.4
1956 _______ 70,387 | 67,530 ( 64,708 | 6,572 | 58,135 2,822 | 42 |.__.__ 1, 312 3.1
1957 o as 70,744 | 67,946 | 65,011 | 6,222 58789 2,936 | 43 |.____. 1, 560 3.5
1958 e 71,284 | 68,647 63,966 | 5,844 | 58,1227 4,681 | 6.8 |._____ 2,758 6.1
1958: June_ ___.____ 73,049 | 70,418 | 64,981 | 6,900 | 58,081 | 5437 | 7.7 6.8 2, 847 6.3
Wy oeeeoaoaos 73,104 70, 473 65, 179 6, 718 58, 461 5, 294 7.5 7.8 2, 717 6. 0
August_______ 72,703 | 70,067 | 65,367 | 6,621 | 58,746 4,699 | 6.7 7.6 2,374 5.2
September____{ 71,375 | 68,740 | 64,629 6,191 58,438 | 4,111 | 6.0 | 7.2 2, 062 4.5
October__._.__ 71,743 | 69,111 | 65,306 | 6,404 | 58,902 | 3,805 | 5.5 7.1 1, 863 4.1
November_....| 71,112} 68,485} 64,653 | 5,695 58,958 | 3,833| 56| 5.9 1, 957 4.3
December_____ 70,701 | 68,081 | 63,973 | 4,871 59,102 | 4,108| 6.0 | 6.1 2,307 5.1
1959: January._____ 70,027 | 67,430 [ 62,706 | 4,693 | 58,013 | 4,724 | 7.0 6.0 2, 729 6.0
February___.. 70,062 | 67,471 | 62,7221 4,692 | 58,030| 4,749 7.0 6.1 2, 584 5.7
March_ .. _. 70,768 | 68,189 | 63,828 ; 5,203 | 58,625 | 4,362| 6.4 5.8 2, 273 5.0
April__.______ 71,210 | 68,639 | 65,012 | 5,848 | 59,163 3,627 53| 6.8 1,927 4.4
- SO 71,955 | 69,405 { 66,016 { 6,408 | 59,608 | 3,380 | 49| 49 1, 586 | 3.6
June.._______ 73,862 | 71,324 | 67,342 | 7,231 | 60,111 | 3,982} 56| 49 1, 408 3.3
July .. ___.__ 73,875 | 71,3381 67,594 6,825 | 60,769 3,744 52| 4.1 11,476 ‘3.5

1 See Monthly Reporis on the Labor Force, Department of Commerce, for defini-
tions, methods of estimation, periods to which data pertain, etc.

3 Weokly averages. Beginning July 1959, includes Alaska and Hawail,

3 Inciudes program for Federal employees for 1955-June 1959.
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4 Preliminary estimate.

Sources: Department of Commerce, Department of Lahor, and Council of
Economic Advisers.
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NONAGRICULTURAL EMPLOYMENT

Employment in nonagricultural establishments, seasonally adjusted, mcreased by 164 000 in July. 5 'EFfects of ihe

stez| strike, which began during the survey penod were reﬂected only to a small extent in.the employment data
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7. -
'se&nnu ADJUSTED DATA - s
¥ BOURCE: DEPARTMENT OF LABOR, | COUNCIL OF ECONORIC ADVSERS

[Thousands of wage and salary workers 1}

. : . furin ‘Govern-
P i q Tott:ll, Total Manufacturing M Contract Wlaoles:llf (Flggntal { dth :
erio unad- 'otal Durable |Nondura- ining | construc- | and retai eral, er
justed Total goods | ble g0 ds tion trade ?::;%
1952 . ccceee 48,808 .| 48,303 | 16,334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563
1953 oo 49,681 | 49,681 | 17,238 | 10,105 7,133 852 2,622 | 10, 527 6, 645 11,797
1954 ... .. 48,4381 | 48,431 | 15,995 9,122 6, 873 777 2,593 | 10, 520 6, 751 11,795
1955 .. 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2759 | 10, 846 6, 914 12,197
1956__._______.. 51,766 | 51,766 | 16, 903 9, 835 7, 068 807 2929 | 11,221 7,277 12, 629
1967 oo 58,162 | 52,162 | 16,782 | 9,821 6, 961 809 2,808 | 11,302 7,626 12, 835
1958 e 50,548 | 50,543 | 15, 468 8, 743 6, 725 721 2,648 | 11,141 7,893 12, 672
Adjusted for seasonal variation

1958: June._._.. 50, 418 | 50,815 | 15,275 8, 556 6, 719 713 2,608 | 11,105 7,877 12, 647
July._.__. 50,178 | 50,411 | 15,312 8, 596 6, 716 709 2,693 | 11,121 7, 903 12, 673
August._.| 50,576 | 50,570 | 15,330 8, 605 6,725 701 2711 | 11,175 7, 989 12, 664
September.| 51,257 | 50,780 | 15, 529 8, 801 6, 728 707 2,698 | 11,151 8, 005 12, 690
October...| 61,186 | 50,582 | 15, 358 8, 625 6, 733 708 2,698 | 11,154 7,986 | 12, 678
November.| 51,432 | 50,877 | 15,693 8, 937 6, 756 708 2,690 | 11,119 7, 980 12, 687
) December_| 61,935 | 50,844 | 15,701 8, 956 6, 745 709 2,550 | 11,143 8, 049 12, 692
1959: January._.| 50,310 | 51,086 | 15, 764 9, 007 6, 757 704 2,650 | 11, 216 8, 028 12, 724
February..| 60, 815 51,194 | 15,819 9, 049 6, 770 693 2626 | 11,279 8, 040 12, 737
March____| 560,878 | 51,456 | 16,006 9,192 6, 814 688 2,719 | 11, 263 8, 056 12,724
April. ... 51,430 | 51,887 | 16,182 9,319 6, 863 701 2,820 | 11,333 8, 074 12, 768
BY v 51,082 | 52,125 | 16,372 9, 462 6, 910 708 2,787 | 11,363 8, 079 12, 816
June2. .. 52,580 | 52,408 | 16, 522 9, 568 6, 054 708 2,793 | 11,420 8, 100 12, 865
July2_ ... 52,854 | 52,572 | 16,577 9, 631 6, 946 711 2,797 | 11,432 8, 154 12, 901

1Includes all full- and part-time wage and salary workers in nonagricultural
establishments who worked during or received pay for any part of the pay period
endlng nearest the 15th of the month. Excludes pr ?rletore, self-employed per-
omestic servants, and personnel of the srmed forces. Total derived {rom

this table not eomparable with estimates of nonagncultural employment of the
clvilian labor force, shown on p. 11 which clude proprietors, self-employed

12

persons, and domestic servants; which count pemons as employed wh they
are not at work because of industrial disputes; and which are based on an enu-
meration of population, whereas the estimates in this table are based on reports
from employing establishments.

3 Preliminary estimates,

Source: Department of Labor. .
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AVERAGE WEEKLY HOURS : SELECTED INDUSTRIES

- The average workweek of production wor|<ers in manufac’rurmg mdustnes c!eclmed to 404 hours in July, reﬂechng

ns.

chleﬂy the scheduhng of vacatio

HOURS PER WEEK

HOURS PER WEEK

 SOURCE : DEPARTMENT OF LABOR.

46 - -
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{Hours per week, for production workers or nonsupervisorj employees]

Manufacturing
Period Building Retail
Total Durable Nondurable | construction trade
: goods goods

39.2 39. 5 38.8 36. 7 40, 4
40. 5 41. 2 39.7 36. 3 40.5
40. 7 41. 6 39. 5 37.2 40, 2
40. 7 41. 5 39.6 38. 1 39.9
40. 5 41. 3 39. 5 37.0 39.2
39.7 40. 2 39.0 36. 2 89.1
40. 7 4]1. 4 .39.8 36. 2 39.0
40. 4 41. 1 39. 5 . 36. 4 38. 6
39.8 40. 3 39. 1 36. 1 as8. 1
39. 2 39.5 38. 8 35. 7 38.1
39. 2 30.6 38 7 36. 2 382
39. 2 39. 4 39.0 36. 3 38. 7
August. e e 39. 6 39. 8 39. 4 "36.7 387
September__ ..o e . 30.9 40. 2 39.5 36.5 38.0
October._ _ ..o 39. 8 40. 1 30. 4 36. 8 37. 9
November. ... e 39.9 40.3 39. 4 35. 4 37.7
. December. _ __ .. .. 40. 2 40. 8 39.6 34.6 38. 5
1959: January. .. 39.9 40. 4 39.3 35.0 . 381
February ..o e 40. 0 40. 3 39. 4 34.0. 37. 9
March. . e 40. 2 40. 8 39.5 35.0 37.9
N o3 o | S 40. 3 40. 9 39. 5 36.1 37.9
Y e e e e e e —— o 40. 5 41. 1 39.7 36. 4 37.9
Junel. .. ... ... e 40. 7 41. 4 39.7 36. 8 38 3

Jaly ' - 40. 4 40. 8 39. 8 * *

¢ Preliminary estimates. Source: Department of Laber.
i Net available
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES

Average hourly eamings of production workers in manufacturing industries were $2.23 in July, one cent lower than in
June but 10 cents higher than in July 1958.

DOLLARS PER HOUR
2.60

DOLLARS PER HOUR

3.40
DURABLE MANUFACTURING BUILDING GONSTRUCTION
2.40 - 3.20
1958 PRICES.
_v'-.__,__'__bx 1958 PRICES /-"
o~ Pres
2.20 |%2T Suf ' | 3.00 _ LIV ol
/M\CURRENT PRICES ,--.é’ ,\/ N
CURRENT PRICES
2.00 . 2.80 /
Lot b b b v by e g et lureedfprvga e rfraerakbergn INERE T EAN
1956 1957 1958 1959 1956 1957 1958 1959
2.20 -
NONDURABLE MANUFACTURING RETAIL TRADE
1.80
1958 PRICES
2.00 1958 PRICES —~— ’_“
o’ S u R LY ~~
'_--.— ommmmn, gme p Y/
- .60 ~
f CURRENT PRICES
CURRENT PRICES _N
1.80 //“/
_ 1.40
veo Lyt i dyyprr e vaiieriarbversberin b by g Uit e b fenvabavrerdapennbieing
1956 1957 1958 1959 1956 1957 1958 1959

SOURCE: DEPARTMENT OF LABOR.

COUNCIL OF ECONOMIC ADVISERS,

|For production workers or nonsupervisory employees]

. Durable goods | Nondurable goods Buildin .
Period All manufacturing manufacturing manufacturing construc't?on Retail trade
Current| 1958 | Current 1958 | Current| 1958 | Current| 1958 | Current| 1958

prices | prices ! | prices | prices! | prices | prices! | prices | prices! | prices | prices!
1949 . $1. 401 | $1, 700 | $1.469 } $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380
1950 ... _.. LA 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413
1951 . e 1. 59 1. 77 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1. 40
1952 e o. 1. 67 1. 82 1.77 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44
1953 .l 1.77 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1. 51
19564 _ o oe.o. 1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1. 56
1965 e 1. 88 2,03 2. 01 2,17 1. 71 1.84 | 2.66 2. 87 1. 50 1. 62
1956, - 1. 98 2. 10 2. 10" 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67
1957 e 2.07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69
1958, i 213 2. 13 2. 28 2. 28 1. 94 1. 94 3.10 3. 10 1.70 1. 70
1958: June___.______.___.._ 2,12 2,12 2,27 2. 27 1. 94 1. 94 3. 06 3.05 1. 70 1. 70
July .o ] 213 2. 12 2. 28 2.27 1. 94 1. 93 3.09 3.08 1.71 1. 70
August.__ ... .. _. 2.13 2. 13 2.29 2. 29 1. 93 1. 93 3.09 3. 08 1.71 1. 71
September____.______ 2. 14 2. 14 2. 30 2. 30 1. 95 1. 95 3.13 3. 12 1.71 1.71
October__ ... .___.___ 2. 14 2. 14 2,29 2. 29 1. 95 1. 95 3.13 3.12 1.71 1. 71
November..___._____ 2.17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 1.71 1. 70
December_._.____.___ 2. 19 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68

1959: January.__.___..__...| 2.19 2. 19 2. 35 2. 35 1. 98 1. 98 3.19 3.18 1. 74 1. 74
February_ __.______._ ] 2.20 2. 20 2. 36 2. 36 1. 98 1. 98 -3. 18 3. 17 1. 74 1. 74
March______.______ o 2.22 2. 22 2. 38. 2. 38 2. 00 2. 00 3. 17 3. 16 1. 74 1. 74

April_ .. ...... . 2. 23 2. 22 2. 39 2. 2. 00 1. 99 3. 17 3. 16 1. 75 1. 74

AY e e 2. 23 2. 22 2. 40 2. 2. 00 1. 99 3. 17 3. 16 1. 76 1.75

June2 ___________.__. 2. 24 2.22 2. 40 2.: 2. 00 1. 98 3.17 3. 14 1. 76 1. 75

Julv 2 _____ 2,23 ) 2. 39 2. 01 (3) ) (@) ®) (®)

 Earnings tn durrent prices divided by consumer price index ona 1958 base.

# Prelimminary estimates.
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES

Average weekly earnings of production workers in manufacturing mdustnes declined to $90.09 in July primarily be-
cause of the seasonal reduction of the workweek.

DOLLARS PER WEEK ) DOLLARS PER WEEK

DURABLE MANUFACTURING BUILDING CONSTRUCTION
120 s

. ~/\
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LA l’ =~ sa - \ ‘
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50 '/"-"’ _——e’ ~~s .~-” N‘\ W
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195
e o o ..-Q—".” ~" 60 -JA___
CURRENT PRICES
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S0
GO,JJI]I]IIIIIlIl’lIIlllll’l)lllLJL}illIlIlll)JJ‘L.‘ AR SREENE SRR RN A SRR AR NANERESENE RRNIRN
1956 1957 1958 1959 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR. TOUNCIL OF ECONOMIC ADVISERS.

[For production workers or nonsupervisory employees]

. Durable goods | Nondurable goods ‘Building s
Period All manufacturing manufacturing manufacturing construction Retail trade
erio
Current| 1958 | Current| 1958 |[Current| 1958 |[Current| 1958 | Current| 1958
prices | prices! | prices | prices? | prices | prices! | prices | prices! | prices | prices?

1949 C $54. 92 | $66. 65 | $58. 03 | $70. 42 | $51. 41 | $62. 39 | §70. 95 | $86. 10 | $45. 93 $55. 74
1950 .. 59. 33 71. 31 63. 32 76.11 54. 71 65. 76 73.73 88. 62 47. 63 57.25
1951 L. 64. 71 71. 98 69. 47 77.27 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34
1952 .. 67. 97 73. 96 73. 46 79. 93 60. 98 66. 35 88. 01 95. 77 52. 67 57. 31
1963 s 71. 69 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. 09 54. 88 59..27
1964 ... 71. 86 77.27 77. 18 82. 99 64. 74 69. 61 94. 12 | 101. 20 56. 70 60. 97
1985 .. 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11
1956 . ias 79. 99 85. 01 86. 31 91. 72 71. 10 75.56 | 101.92 | 108. 31 60. 60 64. 40
1957 ... 82. 39 84. 68 88. 66 91. 12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21
1958 s 83. 50 83. 50 90. 06 90. 06 75. 27 75.27 | 110. 67 | 110. 67 64. 77 64. 77
1958: June___________._._._ 83. 10 82. 93 89. 89 89. 71 75. 08 74.93 | 110. 77 | 110. 55 64. 94 64. 81
uly_ o lll 83. 60 83. 25 89. 83 89. 56 75. 66 75.43 | 112. 17 | 111. 83 66. 18 65. 98
August_______._____. 84. 35 84. 18 91. 14 90. 96 76. 04 75.89 | 113.40 | 113. 17 66. 18 66. 05
September___________ 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114. 25 | 114. 02 64. 98 64. 85
October__.__________ 85. 17 85. 00 91. 83 91. 65 76. 83 76.68 | 115.18 | 114. 95 64. 81 64. 68
November___________ 86. 58 86. 32 94. 30 94. 02 77.22 76.99 | 111.16 | 110. 83 64. 47 64. 28
December. .. _______ 88. 04 87. 86 96. 29 96. 10 78. 01 77.85 | 110.37 | 110. 15 64. 68 64. 55
1959: Januvary.....________ 87. 38 87.21 94, 94 94. 75 717. 81 77.65 | 111.65 | 111. 43 66. 29 66. 16
February...____.__.. 88, 00 87. 82 95. 11 94. 92 78. 01 77.85 | 108.12 | 107. 90 65. 95 65. 82
March_____________. 89. 24 89. 06 97. 10 96. 91 79. 00 78.84 | 110.95 | 110. 73 65. 95 65. 82
April. oo ... 89. 87 89. 60 97. 75 97. 46 79. 00 78.76 | 114,44 | 114. 10 66. 33 66. 13
May_ _ .= 90. 32 89. 96 98. 64 98. 25 79. 40 79.08 | 115.39 | 114. 93 66. 70 66. 43
June2 __.___________ 91. 17 90. 45 99. 36 98. 57 79. 40 78.77 | 116. 66 | 115. 73 | 67. 41 66. 88

July 2 . 90. 09 ® 97. 51 ®) 80. 00 ® ® ® ® ®

1 Earnings in current prices divided by consurner price index on a 1958 base. Source: Department ot Labor.

2 Preliminary estimates.
3 Not available.
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- PRODUCTION AND BUSINESS ACTIVITY

" INDUSTRIAL PRODUCTION'

The index of industrial produchon (secsona"y adjusted) dropped 2 pomts in July, returnmg fo fhe May level The
drop was concentrated in steel and related industries.
» INDEX, 1947-49=100 X . E |NDEX |9§7-49=|00 7
180 o= - e 180
'SEASONALLY ADJUSTED L]
_ 'f by
- e y
" 160 . P I - ‘—‘M\ ‘ ~ T'l — 160"
="\ /DURABLE MANUFACTURES - /-I { Ry F
L g y \ Totat~ \ '
Y ¥ v [ i
“\ .'/ o /"' ‘\ /
.\ ‘ ,
140 — N / A . \ \ / 140 -
: °-\/\ !
100 | 100
bgollllllllllll |||||ln|||_yulL'l“l_u_‘ln_nllnn ERTTE SR Llll.llllll_l WIS INUREY 80 .
1953 1954 1955 1956 1957 1958 1989 )
SOURCE: 30A§n OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. , EOUNCIL OF ECONOMIC ADVISERS
(1947-49=100, seasonally adjusted)
Total ‘Manufactures v
Period industrial = - Minerals
production Total Durable Nondurable
97 97 Y 99 | 94
112 113 116 111 - 105
120 121 128 114 115
124 125 136 114 114
134 136 153 118 116
125 127 137 116 111
139 140 155 126 122
143 144 159 ‘129 129
143 145 160 130 128
134 136 141 130 117
132 134 | 139 129 112
134 136 141 132 116
136 138 144 133 120
137 139 ] 145 133 123
] 138 140 146 134 122
. 141 143 151 135 123
December. . e . 142 144 152 135 124
1959: JANUATY . .o i eeeeeem 143 145 153 137 124
February. . o meecaeen 145 148 157 139 124
March. o e 147 150 160 140 123
AP o e e eeee e 150 153 164 142 124
BY e e e e m e ———————————— 153 156 169 144 126
FUNC . e e e e e e 155 158 172 145 125
July ' o emeeeen 153 157 169 146 119
} Preliminary estimates. Source: Board of Governors of the Federal Reserve System,
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PRODUCTION OF SELECTED MANUFACTURES

n July, output of all ‘durable manufactures except prlmary metals mcreased Produchon of most nondurclble
manufactures continued to rise slightly. s S , .

INDEX, 1947-492100, SEASONALLY ADJUSTED -

INDEX, 1947~ 492100, SEASONALLY ADJUSTED
- 240 - - g

180 " T
J_,——J‘Wcmnsm / ,
220 A A——— 160 '/ :
/ - . . 4 .
: TRANSPORTATION ) \ 4 »
EQU}PMENT - \I /./ g
1 3 ,
200 \ 140 ".’i;—-_-_’“‘rl,__ — —
] / b DL N v CR e
] 4 FABRIGATED Sy & :
1. METAL N S d
180 — —V . 120 PRODUCTS \;g
b b v b reeee b g BTIRLINRRTL A AR IRRATARR S Inﬂu IAERNEERT]
1956° 1967 1958 1959 1956 1967 - 1958 1959
. o
. GHEMICAL AND PETROLEUM
160 [~ 180 PRODUCTS, -

PRIMARY METALS

140 — 160 o . -  ——
L\ . APER AND PRINTING
120 A 140 . —
- '«
LUMBE A ~FOODS, BEVERAGES »*
100 ANp 120 [- — AND TOBAGCO Ty alen
PRODUCTS M‘,"
~.~u-.§ s W Wy . I‘ ~
- N L4
80 100 [—TEXTILES AND APPAREL=- o :
L IEERRAEERNESRRETEANTRRACERERL ENNANRNNEN! nnllnlllH'Tm}‘lunnlhnn verriliee
1956 1957 1958 1959 1956 1957 1958 1959

SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE: SYSTEM.

COUNCIL OF ECONOMIC ADVISERS

[1947-49=100, seasonally adjusted]

Durable manufactures Nondurable manufactures c

[ - - Con-

" Fabri- Transpor-| Lumber p Paper |Chemical| Foods, sumer

Period Primary| cated |Machin-{ tation and Te:;ales and |and petro-| bever- || durable

metals metal ery equip- prod- apparel | Print- leum |ages, and|| “goods

products ment ucts PP ing products | tobacco
90 93 93 102 93 97 101 100 100 101
115 115 114 120 113 110 114 118 103 133
126 122 130 135 113 106 118 132 105 114
116 121 147 154 111 105 118 133 106 105
132 136 160 189 118 107 125 142 107 127
108 123 142 175 115 100 125 142 106 116
140 134 155 203 127 109 137 159 109 147
138 135 171 199 123 108 145 167 112 131
131. 139 168 213 114 105 148 172 112 130
1968 . . 104 128 145 187 115 103 147 170 115 113
1958: June_ oo ... 103 125 141 185 112 102 146 168 116 111
Julyoo . 102 129 144 185 114 107 148 171 116 114
August_ ... . 109 132 147 186 120 108 150 174 116 115
September._..._. 113 135 148 178 118 109 150 174 116 103
October.. . ..... 122 133 147 183 120 111 153 176 116 108
November.... 123 136 150 203 125 110 152 177 117 133
December. ... 123 136 152 204 125 110 150 180 117 134
1959: Janvary.---..... 125 136 154 . 204 127 112 153 182 118 133
ebruary._ . .____._ 138 135 158 204 126 114 155 184 120 " 132
March. ... ... 146 138 159 207 129 115 156 187 120 135
April . 149 142 163 211 133 119 158 188 121 137
BY o mmmmm e 154 148 170 213 139 122 161 190 121 141
June. ocoaooo. 150 150 178 216 130 123 160 193 120 145
July el 113 152 181 218 ®) 125 161 193 121 147
1 Preliminary estimates, Source: Board of Governors of the Federal Reserve System.
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WEEKLY INDICATORS OF PRODUCTION

Output of steel dropped sharply in July with the start of the steel strike.

strike.

Fewer freight carloadings also reflected the

Auto assemblies decreased in late July and early August in preparation for the model changeover period..

MILLI
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SOURCES: AMERICAN IRON.AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, -
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS
Electrie |Bituminous . :
Steel produced ! : Freight [Paperboard Cars and trucks
N power coal mined
Period Thousands | Index distributed | (thousands (tlll?)?gaegds (Iéﬁgg::;gs assembled (thousands) .
of net [(1947-49=| (millions of | of short of cars) of tons) Total | Cars |Trucks
tons 100) [kilowatt-hours)| tons) 2
Weekly average:
1955 e C 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 240
1956 . e mcmeeees 2, 204 ©137.2 11, 292 1, 693 728 274 | 132.8 | 111.6 21. 2
1957 e 2, 162 134. 6 11, 873 1, 644 683 272 1 138.6 | 117. 6 210
1958 e 1, 635 101. 8 12, 314 1, 361 581 275 98. 4 81. 6 16. 8
1958: June._.___-.-_ 1, 661 103. 4 11, 872 1, 435 623 272 99. 0 82. 1 16. 9
July___.______ 1, 458 90. 7 12, 051 1, 330 553 234 82. 8 68. 4 14. 4
August..______ 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11.5
September_.... 1, 783 111. 0 12, 214 1, 458 642 286 38. 9 29. 0 9.9
QOctober __ ____ 1, 995 124. 2 12, 146 1, 470 682 311 7.9 56.7 15. 2
November_ ___ 1, 998 124. 3 12, 386 1, 445 615 - 304 1 149.7 | 126. 2 23. 5
December...__ 1, 971 122. 7 12, 949 1,514 531 262 | 144.3 | 124. 8 19. 6
1959: January ___.__ 2, 103 130. 9 13, 356 1,374 569 272 | 1562.6 | 129.0 23. 6
February...__ 2, 401 149. 5 13, 170 1, 407 573 304 | 144.7 |- 119.6 25.1
Mareh_.._.-. 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131. 3 24. 8
Aprilo o ____ 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3
AY e 2,618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130. 4 26. 8
June_.._.______ 2, 543 158. 3 13, 402 1,513 703 319 | 154.7 1 127. 2 27.5
July 3. oo 1,184 73.7 13, 479 1, 236 559 275 | 145.6 | 121. 2 24. 4
Week ended:
1959: July 11._._ 2, 252 140. 2 13, 502 844 554 180 | 148.9 | 123. 1 25.7
18_... 1,097 68. 3 13, 415 1,212 585 275 | 164.6 | 127. 5 27.1
25____ 365 22. 7 13, 577 1,214 536 313 1 149.6 | 124. 4 25. 1
August 1_.__ 345 21.5 13,775 1, 198 544 3311 142.6 | 122. 5 20.1
83___ 318 19. 8 13, 675 41,140 532 337 | 119.4 | 108.2 11.2
153 __ 335 20, 9 e e e e 184. 6 72.7 11. 9
2234__ 337 2.0 | oo e i M b
1 Weekly eapacities (net tons) as of January 1 are: 2,413,278 (1955), 2,465,300 3 Preliminary. ¢ Not charted.

(1956), 2,659,631 (1957), 2,699,320 (1058), and 2,831,486 (1959).
3 Daily average for week.
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NEW CONSTRUCTION “*

Expenditures for private residential construction (seosonully ad;us}ed) declmed during: July whlle out|c|ys For prlvaie

' nonresndenhcll construction mcreased pubhc construchon expenditures remamed the same’as in June

. l BILLIONS OF DOLLARS BILLIONS OF DOLLARS
: €0 [ : _ v — —— 60
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.u#“""‘ . et wmm“ﬁwﬂ“ - .
g FD ot W -
‘ OTHER PRIVATE ,
10 . 110
< - ) ! )
of’un.;-]uu-lhnul'nlnlujuhnnhnulnnu|||||luj¢t|nlnlniultILHLUMSO
1953 | 1954 | 1955 ] 1956 1957 1958. 1959
" " SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR o TGN OF ECOHOMC Avviens
[Billions of dollars] “
Period Total new | - " Private Federal, | Construction contracts!
erio congtruc- Total Residential State, and 37 Eastern
tion private | (nonfarm) Other local 48 States? | “gtatess
347 23.9 12. 8 1.0 10, 8 |[ccmcccnnan - 16. 8
37.0 25. 8 13. 8 12. 0 11 2 f|lemaeaeeeo 17. 4
39.4 | 27. 7 15. 4 12, 3 E % P | P, 19.8
44 2 32. 4 18 7 13.7 1L 7 ffoccccmceaem 23. 7
: 45. 8 33. 1 17. 7 15. 4 12. 7 31. 6 $24. 6
J 47. 8 33. 8 17. 0 16. 8 140 32.2 25.3
1958 e ———- 49, 1 33. 8 18. 0 15. 8 15. 3 35. 4 1 e
Seasonally adjusted annual rates
1958: JUne.oeoco e mcceol 47.5 32.7 17.1 15. 7 14. 7 41.9
JOIY e 48. 4 33. 3 17. 6 15. 6 15.1 38. 9
August . _ oo 48. 5 33. 5 18.0 15. 5 15.0 42, 6
September- - c e cmmeco e 49. 3 33.9 18. 4 15. 4 15. 4 36. 4
October. _ .ol ——— 50. 4 34.5 19. 1 15, 4 15. 9 39. 6
November. v eeeeean 52.3 '35. 4 19. 8 15. 5 16. 9 36. 6
December. oo 53. 4 36. 4 20. 8 15. 6 17.1 20. 7
1959: January oo 54.7 37.4 21. 5 15.8 17.8 35.1
February. cooccmvcmcccccmaeas 54.3 37.5 217 15. 8 16. 8 34. 5
Mareh_ oo cceeaae 56. 0 38. 2 22, 4 15. 8 17. 9 39.0
April. s 55. 8 389 23. 2 15. 7 16. 9 39. 2
May . eeeem 55. 4 39.1 23. 2 15. 8 16. 3 37. 1
JUDNC e e 55. 0 39.0 22, 8 16. 2 16. 0 40. 5
July e o 55.0 39. 0 22. 6 16. 4 16.0 Hooe oo
1Compiled by ¥, W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates,

Bureau of Economic Reseta.rcie
fully than urban,
2 Berles beging January 1956, The 37 Eastern States data are probably indica-
tive Rof tg:d@ Bt‘ates bt:end for thher perici%sm ¢ ble with
eV series beginning Janvary not compars prior data.
Beries discontinued beginning January 1! 1958,

Omits small contracts, and coversrural areas less
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Norz.—Data on new construction revised beginning 1959.
Sources: Department of Commerce, Department of Labor, and ¥, W, Dodge

Oorporation (except as noted).

19



o HOUSING STARTS AND APPLICATIONS FOR. FINANCING

Private nonfarm housing starts (seasonally od;usted) decreased somewhat in July to an annual rat of 1, 350 000 umts. '
Both FHA upphcatlons and e , e o

A appralsol requests declined.

u’nu.mu’s OF UNITS

ANNUAL RATES
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. Arsee FOOTNO‘I‘! 2 ON TABLE BELOW.
SOURCES: DEPARTMENTS OF LABOR AND COM)AEROE FEDERAL HOUSING ADM!NISTRATION (FHA), AND VETERANS ADMINISTRATION {VA)

1956

1957 :

l9 58

1959

. .councr of economic asvisers || '

{Thousands of units]

New nonfarm housing starts

Pmposed heme constmctxon

) - 1 Private,
Period Publicl Privately financed seasonal]y Apphcatlons Requests i
Total finane eg ’ Government programs adjusted |for FHA c012n- for VA .
| Total Total ! | FHA! VA ?’fa%g:l mitments anralsals 7
Annual total: 1954....| 1, 220. 4 18.7 | 1,201. 71 583.3| 276.3| 307.0 |aueeec.inn .338.6 535, 4
1955__..4 1,328. 9 19.4 | 1,309. 5 669. 6 276. 7 392. 94 ________. 306. 2 620. 8
1956._...1 1,118 1 24,2 | 1,093. 9 460. 0 189. 3 270, 7 {omcomanzs 197. 7 401, 5
1957__..| 1,041, 9 49,1 992. 8| 296.7} 168. 4| 1283 | .. ..c-.. 198. 8 159. 4
1958__._[ 1, 209, 4 67.911,14L 5| 397.5| -295. 4| 1021 |._..._...: 34L 7 234, 2
Monthly average: 1954.] 101 7 L6 100. 1 48 6| 23.0| 256 |._______ '28. 2 44.6
1955 110. 7 16 109. 1 55. 8 23.1 327 Jeceeeaee 25. 5 51. 7
93. 2 2,0 91, 2 38, 3 15. 8 226 | 16. 5 33. 5
86. 8 4.1 82. 7 24. 7 14.0 10 7 |cecccacaee 16, 6 - 13.3
100. 8 5.7 95. 1 33.1 24. 6 85 | 28.5 19. 5
113. 0 1. 7 101. 3 36. 5 28.0 8 5 1, 057 . 33. 4 28 4
112. 8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 | 31.8 28.5
124. 0 9.4 114 6 43. 6 30. 5 13. 2. 1, 228 | 33. 6 28. 5
121. 0 10. 1 110. 9 46. 3 319 14, 4 1, 266 36. 8 26.7
115. 0 2.1 112. 9 49, 4 34. 7 14. 7 1, 303 3L 8 19, 1
109. 4 2.4 107. 0 36. 8 25. 8 1L 0 1, 487 22.3 15. 3
91. 2 L7 89. 5 340 25.0 9.0 1, 432 23.0 14. 8
1959: January._.__... 87.0 2.9 84.1 26. 7 19. 8 6.9 1, 864 25. 5 17. 9
February ....... 94.5 1.0 93.5 26.1 20.0 6.2 1, 408 29,5 21. 0
Mareh. ____._.._ 121. 0 29 1181 39. 8 30.0 9,7 1, 408 38.9 23.2
April . __...lC 142. 2 4.8 137. 4 4.6 33.5 11.0 1, 484 30.1 18. 9
May.. ool 137.0 3.5 133. 5 44. 6 34.3 10.3 1,870 38. 2 20. 7
June_ .. _..___._ 3136.0 84 81 3131.2 45. 6 347 11.0 31,870 60. 2 27.2
July®_ . ______:.. 126. 0 1.5 124. 5 41. 7 31.1 10. 6 1, 8350 29.0 26, 0

1 Excludes armed torces housing: 2,837 unit in 1956; 18,723 units in 1957; 82,658
units in 1958; and 11,016 units in the first 7 months of 1959, Also excludes starts
under Certified Agent Program: 473 units in May-July 1959.

2 Units represented by mortga.ge applications for new home construction.
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‘3 Preliminary estimates.

Sources: Department of Labor, Department of Commerce, Federal Housing
Administration (FHA), and Veterans Administration (VA).



SALES AND INVENTORIES-—MANUFACTURING AND TRADE

Manufacturers’ sales and inventories (seasonally adjusted) continued to increase in June; new orders resumed their
Trade sales and inventories showed little change in June; retail sales

upward trend, following a decrease in May.
wete again unchanged in July, according to preliminary estimates.
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SOURCE: DEPARTMENT OF GOMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. .. COUNGE OF EEGNOMC ADVISERS .

Mi’;‘giﬁ;‘ggng Manufacturing Wholesale Retail Department stores
Period

Inven- Inven- | New Inven- Inven- Inven-

Sales ! tories ? Sales ! tories 2 | orders!? Sales ! tories 2 Sales ! tories 2 Sales ! 1 tories?
Billions of dollars, seasonally adjusted Ié’eiiﬁ'nﬁgﬁﬁ;tlgf
1952 e 45. 9 75. 4 22,8 43. 8 23. 6 9.6 10. 0 13. 5 21. 6 114 121
1953 . o __ 48. 4 78. 6 24 5 45, 4 23.1 9.8 10. 5 14.1 22.7 118 131
1964 _ o ____. 47. 4 75. 5 23. 5 43. 0 22. 5 9.7 10. 4 141 22.1 118 128
1955 o 52. 3 81.7 26, 3 46, 4 27. 2 10. 6 11, 4 15.3 23.9 128 136
1956 o ______ 54. 8 89. 1 27. 7 52.3 28. 3 11. 3 13.0 15. 8 23.9 135 148
19587 o ____ 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12. 7 16, 7 24. 5 135 152
1958 ... 54. 0 85. 1 26. 2 49. 2 25. 9 11. 1 12. 0 16. 7 24.0 136 148
1958: May oo __._____ 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23.9 134 144
June ... ___._ 53. 2 86. 4 25.7 50. 2 25. 8 10. 9 12,1 16. 6 24. 1 133 147
July . ___. 54. 0 85. 9 26. 3 49. 8 26. 4 11. 0 12.1 16. 7 24.0 140 148
August_ ___ .. ______ 54. 4 85. 4 26. 4 49. 4 26. 1 11.1 12,1 16. 9 23.9 147 148
September. . _______ 54. 8 85. 0 26. 8 49. 3 27.0 11. 4 12. 1 16. 6 23.7 135 150
October_____ _______ 55. 6 84.9 27.2 49. 3 27.9 11.5 12,1 16. 9 23.5 135 152
November__..______. 56. 1 85. 0 27. 5 49. 3 27. 8 11. 6 12. 1 17.0 23. 6 137 153
December_.________ 57. 4 85.1 28.1 49, 2 28. 4 11. 7 12. 0 17. 6 24.0 143 150
1959: January__ .________ 57. 4 85. 5 28.1 49. 5 28. 5 11. 8 1.9 17. 5 24, 2 138 152
* February._._________ 58. 0 86. 0 28. 5 49. 9 29.7 11. 9 1.9 17. 6 24,1 140 150
March___ . __.______ 59, 2 86. 6 20,1 50. 5 30. 2 12, 2 12. 0 17.9 24 2 138 148
April oo .. 60. 6 87. 6 30. 3 51.1 31. 2 12, 4 12,1 18.0 24. 5 141 151
May. oo 61. 5 88. 3 30. 7 51. 6 30. 5 12. 5 12. 2 18. 2 24. 5 144 151
Junet. o __._. 62. 1 89.1 31 3 52,1 311 12. 6 12. 3 18. 2 24, 7 144 155
July 4 e e e e 18.2 (... 147 oL

1 Monthly average for year and total for month. ‘s Preliminary estimates,

3 Book value, end of period, seasonally adjusted.

‘s Book value, end of period, except annual data, which are monthly averages,
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Sources: Department of Commerce and Board ol Governors ol the Federal
Reserve System,
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MERCHANDISE EXPORTS AND IMPORTS

In the first 6 months of 1959, commercial exports were 4 percent lower and imports 18 percent higher than in the corre-

sponding period of 1958,

BILLIONS OF DOLLARS

BILLIONS OF DOLLABS

2.5 2.5
2.0 - 2.0
TOTAL MERCHANDISE EXPORTS
COMMERCIAL EXPORTS
L5

- e W
ToTAL MERCQ@)ISE IMPORTS

|

.5 .5
‘* |
oltxa ey bty g o Lo ey gy oo locoep e rsr)agarg ¥yt fesssateagga toraticeytilo
1953 , 1954, ~ <1955 1956, - oJesz d 1958 . 1959
SOURCE: DEPARTMENT OF COMMERCE. {EOURCH OF ECOROMIC ATVISERS
[Millions of dollars]
Merchandise exports Excess of exports
i g7
Period Merchandise over Imaports
Total Grant-aid | Commercial imports Excluding
shipments ! exports Total grant-aid
shipments
1950 monthly average_.______________ 856 24 833 738 119 95
1951 monthly average oo o._ 1, 253 89 1, 164 914 339 250
1952 monthly average_... 1, 267 166 1, 100 893 874 207
1953 monthly average..._ 1, 314 293 1, 022 906 408 116
1954 monthly average_ _ . ____.__._._. 1, 259 188 1, 071 851 408 220
1955 monthly average. ________._._ ... 1, 296 105 1,191 949 347 242
1956 monthly average. . ____ ... __..__ 1, 591 146 1, 444 1, 051 540 393
1957 monthly average_ __ o cao___ 1, 738 113 1, 625 1, 082 656 543
1958 monthly average_ . ______________ 1, 488 129 1, 360 1, 069 419 290
1958: May.ccooocuaa- 1, 638 131 1, 507 1,061 577 446
JUuneece e 1, 406 99 1, 308 1, 031 375 276
July o el 1, 416 129 1,287 1, 049 366 238
August. _ o cceeas 1, 396 113 1, 283 950 446 333
September. o o cnaeno_ 1, 361 122 1, 239 1, 074 287 165
October ..o 1, 599 181 1,418 1, 142 457 276
November .o ool . 1, 596 188 1, 408 1,089 507 319
December. . oo oL 1, 514 135 1,379 1,253 260 125
1959: January. .o eeoo 1, 400 114 1,286 1, 154 246 132
February. .o _ 1, 280 97 1,184 1,118 162 65
Marcho oo 1, 456 81 1, 375 1, 301 155 74
April . el 1, 468 125 1, 343 1, 221 247 122
% £ 1, 552 141 1, 411 1, 264 288 147
JUDE i ee 1, 426 78 1, 348 1, 369 56 —22

1 Figures Include onty Department of Defense shipments of grant-aid military

supplies and equipment under the Mutual Security Program. Shipments for
the first 6 months of the program (July-December 1950) amounted to $282 million.
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PRICES
CONSUMER PRICES

Consumer prices rose 0.4 percent in June. Food was the largest contributor to this result, but all groups except
apparel recorded price increases.’ ~
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(1947-49=100]

Al Housing Trans- Medical | P ol Read(iing Othéa;
. edica. erson an g0oo

Period items | Yood Total! | Rent Apparel p&?’;’ care care | recrea- { and
tion | services
1049 o 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4
1950, . 102. 8 101. 2 106. 1 108. 8 98.1 111. 3 106. 0 101. 1 103. 4 105. 2
1951 el 111. 0 112. 6 112, 4 113.1 106. 9 118. 4 111. 1 110. 5 106. 5 109. 7
1962 ___ 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107.0 115. 4
1953 e 114. 4 112. 8 117. 7 124. 1 104. 8 129. 7 121. 3 112, 8 108. 0 118.2
1954 . e 114. 8 112. 6 119. 1 128. 6 104. 3 128. 0 125.2 113. 4 107.0 120.1
1955, e eem 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2
1956 e 116. 2 111. 7 121. 7 132. 7 105. 5 128. 7 132. 6 120.0 108. 1 122, 0
1957 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138.0 124, 4 112. 2 125. 5
1958 o o e ememee 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2
1958: May__.____.________ 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2
June_. .. ______ 123. 7 121. 6 127. 8 137. 7 106. 7 138. 9 144. 2 128. 6 116. 7 127. 2
July oo 123. 9 121. 7 127.7 137. 8 106. 7 140. 3 145. 0 128. 9 116. 6 127, 2
August. ... _____ 123. 7 120. 7 127. 9 138. 1 106. 6 141, 0 145. 3 128. 9 116. 7 127. 1
September. ___._______ 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 127.1
October_ . ____..____ 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2
November.__...._.__ 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117. 0 127. 3
December_ .. .. ._.._. 123.7 | 118 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. 0 116. 9 127.3
1959: Januvary._ .. ____.____ 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 148.0 | .129.4 117.0 127. 3
February_.__._.______ 123.7 118. 2 128. 5 139. 0 106. 7 144. 3 149.0 129. 8 117.1 127. 4
Marech____. . _..__._. 123. 7 117. 7 128. 7 139.1 107. 0 144. 9 149. 2 129. 7 117. 3 127. 3
Aprila o ool 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149.6 | 130.0 117. 7 128. 2
May_ . 124.0 117. 7 128, 8 139. 3 107. 3 145. 4 150. 2 130. 7 117. 8 128 4
June.__ .o _____.... 124. 5 118. 9 128. 9 139.5 107. 3 145, 7 150. 6 1311 118. 1 129, 2

1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. Source: Department of Labor,
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WHOLESALE PRICES

* Wholesale prices continued to decline sllghﬂr in July, as |ower fclrm and processed food prlces ‘more thun oFFsef the

- small average increase registered by industriol commodities.
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{1947-49=100}
- - QOther than -
Period All com- .Farm Processed |farm products
’ modities products foods .| and foods
(industrial)
1949 . o oo e mmmmm e 99, 2 92.8 95.7 101. 3
1950 it —————— 103. 1 97.5 99. 8 105. 0
195 L e cmm e mmmm e —cecamemm————— 114. 8 113. 4 111. 4 115.9 .
1952 o e eccetacceemc—scememeemmcmeemm—em~———— 111. 6 107. 0 108. 8 113. 2
1058 . e mcmcecmcecmemmemceemeamamema——————— 110. 1 97.0 104. 6 " 114. 0
1954 o o e m— e cmame e ————— 110. 3 95. 6 105. 3 114. 5
1955 e e e ——— ;e ———— . 110. 7 89. 6 101. 7 117.0 :
B L1 P UG 114. 3 . 88.4 101. 7 122.2
1957 e et immemmmmm———mmm———— 117. 6 90. 9 105. 6 125, 6
1958 e e mc e ———— 119. 2 94. 9 110. 9 126. 0
1958: June. - v oo cememccmemmmm———e————— 119. 2 95. 6 113. 5 . 125. 3
JUY e e ———— 119. 2 95. 0 112. 7 125. 6
Avgust_ _ .. ____ e m e m e m S mmm e mem———————————— 119.1 93. 2 111. 3 126. 1
September . L ea—me 119. 1 93. 1 111.1 126, 2
October. ... ___ e m e emmemmmmmcmmme—mm——mm—e——————— 119.0 92. 3 110. 0 126. 4
November_. oo e cc e m 116. 2 92.1 109. 5 126. 8
December.. . - o 119. 2 90. 6 108. 8 127, 2
1959: January . .o e 119. 5 91. 5 108. 7 127. 5
February - o oo cceeee e e ceem e 119. 5 91.1 107. 6 127. 8
MATrCh o o e e e e e e m————————— 119. 6 90. 8 107. 2 128. 1
APTile e e e e e e ——————————— 120.0 92 4 107. 2 128. 3
BY e e e e — i ——————— e m——m—m e ———— 119. 9 90. 8 107. 7 128. 4
JUDE. . o e e e e e et ————————— 119. 7 80. 8 108. 1 : 128, 2
JULY e e et 119. 5 88. 4 107. 5 128. 4

8ource: Department of Labor.
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PRICES RECEIVED AND PAID BY FARMERS : : '
The index of prices received by farmers fell 2 pomts in the month ended July 15. The mdex of pnces pcud (pamv

mdex) cmd ihe panfy ratio were unchanged
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Prices received by farmers Prices paid by farmers
’ B All items,’|
Period Livestock | ,interest, | popniiy | Produe- Parity
Mg | Crops | “and’ ' |tmes mnd) iving | on | ratio!
products (parity items items
index)
Index, 1910-14=100

1949 el 250 224 272 251 243 238 100
1950 e eeeeee 258 233 280 256 246 246 101
1951 oo 302 265 336 282 268 273 107
1952 i 288 267 306 287 271 274 100
1958 e 255 240 268 277 269 256 92
1954 e 246 242 249 277 270 255 89
1055 e 232 231 234 276 270 251 84
1956 e 230 235 $ 226 278 274 250 83
1957 - e e e 235 225 244 286 282 257 82
1958 e 250 223 273 293 287 264 85
1958: June 15 _ .. __ . _.__ 250 223 272 294 287 265 85
July 15, ... - 250 222 274 293 287 265 85
August 15 . .. 248 221 272 293 287 264 85
September 15 . . ____.______.__. 255 228 278 294 286 265 87
October 15 e o_ 249 221 274 294 | 287 265 85
November 15 _ . _._.____ 247 218 273 294 288 263 84
December 15 _ 244 213 270 295 287 265 83

1959: January 15_ oo 245 215 270 298 288 268 82
February 15 o .. 243 218 265 297 288 267 82
Mareh 15 e 244 220 264 298 287 267 82

April 16 .. 244 223 261 299 287 269 82

Y 15 e 245 230 258 299 288 268 82

June 15. - o e 242 229 252 298 288 267 81

July 15 e e eeee 240 226 252 298 289 266 81

1 Percentage ratio of index of prices received by farmers to index of Source: Department of Agriculture,

prices paid, mterest, taxes, and wage rates, 25




CURRENCY, CREDIT, AND SECURITY MARKETS
CURRENCY AND DEPOSITS

The total of demand deposits and currency rose more than seasonally in July.
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[Billions of dollars]

Total U. s Total excluding U. 8. Government deposits Dem&ind deposits
- O i nd curren
deposits | Govern- ) Demand deposits and seazona]l‘; :dj(:lys ted
End of period and ment Time currency
cur- de- Total de- Demand|Currency Demand|Currency
rency | posits!? posits2 | Total | deposits| outside | Total |deposits| outside
adjusted’| banks adjusted| banks
200. 4 5.6 194. 8 65. 8 129. 0 101. 5 275 |mea e cimee | e
205. 7 4.8 200. 9 70. 4 130. 5 102. 5 281 | ameaeas
214. 8 5.1 209. 7 75. 3 134. 4 106. 6 P78 1 PR
221.0 4.4 216. 6 78.4 138. 2 109. 9 28. 3 |ecmmmmenfamcceeem
226. 4 4.5 222. 0 82. 2 139. 7 111. 4 28.3 ||
232. 3 4.7 227.7 89.1 138. 6 110. 3 2803 |ocmeemeafemcmmeen
247. 5 4.9 242. 6 98. 3 144. 2 115. 5 287 |ccmac e
237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137. 6 109. 6
238.7 6.2 232. 5 97.0 135. 5 107. 5 28. 0 137.3 109. 2
September_._..___.__.| 2381 50 233. 1 97. 2 135. 9 108. 1 27. 9 136.7 108. 9
October_____.__.____ 240. 7 4.3 236. 4 97. 5 139.0 111. 0 28.0 138. 1 110. 2
November..._______ 243. 8 6. 4 237. 5 96. 8 140. 7 . 111.9 28. 8 138. 8 110. 6
December___________ 247. 5 49 242. 6 98. 3 144. 2 115. 5 28.7 139. 4 111. 8
1959: January.___________ 245. 1 5.3 239. 8 98. 4 141. 4 113. 8 27. 6 188.5 110. 7
February__..__...__ 242. 6 4.9 237. 7 98. 7 139.0 111. 3 27.7 139. 1 111. 2
March______________ 242.1 4 4 237. 6 99. 5 138. 2 110. 3 27.9 140. 8 112. 2
_ lelpril e 245. 3 5.1 240. 3 99. 9 140. 4 112. 5 27.9 140.7 112. 6
AY e 244. 8 5.7 239. 1 100. 3 138. 8 110. 7 28.1 140. 9 112. 6
Junef. __ . __..__._ 245. 1 5.2 239. 9 100. 9 139. 0 110. 7 28.3 140. 9 112. 6
Julv 4 . 247. 6 5.9 241. 7 101. 0 140. 7 112. 4 28.3 142. 8 118. 9
a‘_U. Sb G%vemxgetx}t ge%osits at Feg;rlaldRese?:e Banks and %ommercial and ¢ Preliminary estimates.
savings ban S, an -0 reasurer’s (] 3D0§ S, open account. . L ;p.27. Month! t: he last Wi ay of the month,
g,.Deposits in commercial banks, mutual savings banks, aud Postal Savings o, (OSSR AR Ry T MO G008 SR R T TG GRT e
_ *Demand deposits, otber than interbank and U, 8. Government, less cash Source: Board of Governors of the Federal Reserve System.
items in process of collection.
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BANK LOANS, INVESTMENTS, AND RESERVES

Commercial bank loans rose $1.6 billion in July, compared with a decrease of $2.0 billion in July 1958.

Borrowings

at Federal Reserve Banks continued to exceed excess reserves by about the same amount as in June.

BILLIONS OF DOLLARS ‘ BILLIONS OF DOLLARS ?F
200 00 i
‘ALL COMMERCIAL BANKS
o [l
180 f/ 180
160 : ‘ /\/J ; 160
; 140 \,,_/'}'/ / 140
] < . : b
TOTAL LOANS AND INVESTMENTS ’
C
100 o = 4100
i | _‘———\—,—/‘— S Lt e
BANK LOANS -
80 ,\’;;""’ - 80 |
—— J
G O rd . “
. 60‘ . Avee w . w A’\\‘ 60
- - / WWM" 3 &
INVESTMENT IN U.S.GOVERNMENT SECURITIES A
40 i -40
INVESTMENT IN OTHER SEGURITIES
20} - = =20
oberraa oo boa e bergertvrrraboegredevona b ga v ga bisenadrngaa gt grvialagselo
1953 1954 1955 1956 1957 1958 1959 c
END OF MONTH
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ) { COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars) 7
All commercial banks Weekly All member banks ?
) reporting B -
I . t, OIrTOW:
End of period Total loans nves @en s %:ﬁgef Reserve balances? | jngs at
and invest- | Loans Total U. 8. Gov- Other B RFedera.l
ments otal ernment sl usiness ired| E s |Reserve
‘securities securities loans 2 Require xeos Banks?3
1951 .. 132. 6 57.7 74. 9 61. 5 13.3 21. 6 18. 5 0.8 0.3
1952 . 141. 6 64, 2 77.5 | 63. 3 14. 1 323. 4 19. 6 .7 .8
1958 145. 7 67.6 78. 1 63. 4 14. 7 23. 4 19.3 .7 .8
1964 . 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 .1
1955 e 160. 9 82. 6 78.3 61. 6 16. 7 226.7 18.3 .6 .6
1956 e 165. 1 90. 3 74. 8 58. 6 16. 3 30.8 18. 4 .6 .8
1957 e 170. 1 93. 9 76. 2 58 2 17. 9 31. 8 18. 5 .5 8
1958 e 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18.1 .6 .3
1958: June__ . __._.___ 179. 9 95. 6 84.3 64. 2 20.1 29. 8 18.0 .6 .1
July_ . 177. 6 93. 6 84.0 64. 1 19.9 28. 9 18. 0 .7 .1
August_ .. _.__._ 180. 0 93.8 86. 2 66. 1 20. 2 29.3 17.9 .6 3
September___._. 179. 5 94. 2 85. 3 64. 7 20. 6 29. 7 17. 9 .6 .
October....___.. 181, 7 95. 0 86. 7 66. 2 20. 5 29. 7 18.0 .5 .4
November. ..___ 184.1 96. 1 88.0 67.7 20. 3 30.0 18.0 .5 .5
December...._.. 185. 2 98. 2 87.0 66. 4 20. 6 30.8 18. 4 .5 .6
1959: January. ... .__._ 185. 6 97.7 87.9 67. 5 20; 4 29. 7 18. 4 .5 .6
February.______ 183. 8 97.9 86.0 65. 5 20. 4 29. 7 18. 1 .5 .5
March_ .. ______ 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18.0 .5 .6
April4 ________. 185. 6 101, 2 84 4 63. 5 20.9 30.-6 18. 2 .4 Y
AY 4 e 185. 5 102. 4 83.1 62. 4 20. 8 31.0 18 1 .4 .8
Junet_ _._._.__.. 185. 5 104. 3 81. 2 60. 6 20. 6 32.0 18. 0 .4 .9
July4 . 187. 3 105. 9 81. 4 60. 8 20. 6 228. 6 18. 2 .4 1.0

i Member banks include, besides all national banks, those State banks that
have taken membership in the Federal Reserve System.

1 Commercial and industrial loans and, prior to 1956, agricultural loans. 8eries
revised beginning January 1952, October 1955, and July 1959.

3 Averages of daily figures on balances and borrowings during the period.

4 Preliminary estimates.
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NoTE.—Beginning January 1959, data include all banks in Alaska (one pre-

viously included).

Source: Board of Governors of the Federal Reserve System.
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CONSUMER CREDIT

Consumer credit outstanding rose about $925 million in June, compared with an increase of about $100 million in

June 1958,
BILLIONS OF DOLLARS BILLIONS OF .DOLLARS
50 . END OF MONTH 50
\// e ‘ ;
40 I 40
. TOTAL CREDIT OUTSTANDING )
L N - R
_/\ I
* /\v ] 30
- +
/“———‘_’_%NSTQ CREDIT
20 i 20
; ue
10 - - = NE L ML ae S S 10
A eeeesssoerte, rosospet
N NONINSTALMENT CREDIT
o_JLllll\_lll!lll\lll|l|llJ_lLlJlLll|l WEETE FENEE SE RN RN v by larrialio
(ENLARGED SCALE) .
A - v ]
N /) = V -
2 Ao gOpo00 X Yd M - -
R INSTALMENT CREDIT REPAID, N
o] lJLI_l_LIILlJ‘[IILl'JLJII T EETE AN TN RN TRl SR AT NS AN TR EREE NS RN NS RGN o}
1953 l 1954 l 1955 A 1956 1957 13 1958 1959 )
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS
{Millions of dollarsj
Total Instalment eredit outstanding Non :)nustt:tl::l%r;g;redlt Instal Instal
consumer . - =
: : Other | Repairand ment ment
End of period o c{;‘;ﬁd_ Total rﬁgéﬁ; consumer| moderni- | Personal Total Charge || credit ex-| credit
v in aver 1 goods zation loans accounts || tended 3 | repaid 3
g pap paper ! loans ?
17, 305 11, 590 4, 555 3, 706 898 2, 431 5,715 2,795 18, 108 15, 514
21, 395 14, 703 6, 074 4, 799 1,016 2, 814 6, 692 3, 291 21, 558 18, 445
22, 617 15, 294 5,972 4, 880 1,085 3, 357 7, 323 3, 605 23, 576 22, 985
27, 401 19, 403 7,733 6,174 1, 385 4,111 7,998 4,011 29, 514 25, 405
31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956
32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488
38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9,712 4, 579 39, 039 33, 649
42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4,735 40, 063 37, 194
44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 158
45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 40, 497 40, 727
42, 985 32, 910 14, 613 8, 158 2, 038 8, 101 10, 075 4,010 3,371 3, 349
43, 079 33, 008 14, 590 8, 190 2,048 8, 180 10, 071 4,012 3,477 3, 379
42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417
43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294
September.| 43, 144 33, 079 14, 332 8, 312 2,107 8, 328 10, 065 4, 033 3, 297 3, 383
October___| 43,164 33, 052 14, 164 8, 411 2,128 8, 349 10, 112 4,191 3,475 3, 502
November_{ 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5,018 4, 350 3, 611
1959: January..; 44,415 33, 768 14, 155 8, 881 2,125 8, 607 10, 647 4, 504 3,321 3, 418
February.| 44,071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264
March__._| 44, 203 33, 943 14, 375 8, 721 2,127 8, 720 10, 260 3, 883 3, 786 3, 594
April_____| 44, 916 34, 453 14, 636 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3,512
8Y e 45, 790 35, 029 14,991 8,911 2,198 8, 929 10, 761 4, 220 4, 053 3, 477
June_.___| 46,716 35, 810 15, 419 9,077 2, 240 9,074 10, 906 4, 318 4,432 | . 3,651
‘Includes all consumer credit extended for the purpose of purchasing auto- 3Credit extended or repaid during the period.
" Tncrudes onlyy suab Joase betd by SAaneiat ingtiintions thoss hewd by retall  Source: Board of Governors of the Federal Reserve System.
outlets are included in “other consuiner goods paper.”
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BOND YIELDS AND INTEREST RATES

Yie!ds

Rates on Treasury bills, after changing little in July, declined in early August and more recently have risen.
on U.S. Government, municipal, and corporate bonds changed little in July.
PERGENT PER ANNUM U
4
3
.|~ TAXABLE GOVERNMENT
N\ BONDS I TREASURY BILLS
21 l.‘ ]
v erine |
\ COMMERGIAL
\  PAPER
\‘
\
1 1
<. : . <>
oElllH_‘Lllll b boobhoo b b be ot oo b b de
1953 1954 1955 1956 1957 1958 1969 H
1/ 1953-58 DATA PLOTTED MONTHLY ; 1959 WEEKLY
SOURGES: SEE TABLE BELOW. counail OF ECONGIHC AOVEEE:
(Percentn per annumj ;
U. S Governmeént High-grade Corporate bonds Prime
security yields municipal (Moody’s) commercial
Period 3-month Tazable bonds paper,
Treasury bonds 2 (Standard & Aaa Baa 46
bills ? 0 Poor’s) 3 months
1. 766 2. 68 2. 19 2. 96 3. 52 : 2. 33
1. 931 2. 94 2. 72 3. 20 3. 74 2. .52
. 953 2. 55 2. 37 2. 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2. 18
2, 6568 3. 03 2. 93 3. 36 3. 88 3. 31
3. 267 3. 47 3. 60 3. 89 4. 71 3. 81
1. 839 3.43 3. 56 3. 79 4. 73 2. 46
1958: July.__.. . 962 3. 36 3. 45 3. 67 4, 53 1. 50
August 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96
September. oo oo ceeme 2. 484 3.75 3. 96 4. 09 4. 87 2. 93
October. e 2. 793 3. 76 3. 94 4 11 4. 92 3. 23
November__ . e~ 2. 756 3. 70 3. 84 4. 09 4.-87 3. 08
December_ . oo oo 2. 814 3. 80 3. 84 4. 08 4. 85 3.33
1959: Janwary____ . __ . ... 2. 837 - 3.91 3. 87 4.12 4, 87 3. 30
February _ o oo .__ 2.712 3. 92 3. 85 4, 14 4. 89 3. 26
Mareh_ __ . 2. 852 3. 92 3.76 4. 13 4. 85 3. 35
April e .. - 2. 960 4. 01 3. 84 4, 23 4. 86 3. 42
BY e e m————————————— 2. 851 4, 08 3. 97 4, 37 4. 96 3. 56
June. . .o e 3. 247 4. 09 4 04 4. 46 5. 04 3. 83
July . e 3. 243 4. 11 4 .04 4. 47 5. 08 3. 98
Week ended: :
1959: July ) 1 D ——mmm————— 3. 266 4. 13 4. 09 4 48 5. 07 3. 98
)R- P 3. 401 4. .08 4. 05 4 47 5. 09 4 00
P S 3. 337 4 10 4. 00 4 46 5. 09 4, 00
August 1o 3. 047 4. 10 3. 97 4. 45 5. 07 3. 99
_____________________ 3. 043 4. 08 3. 94 4 43 5. 08 3. 89
€ T 3.150 44 06 3. 94 44 42 5. 09 43 88
22 e £8.407 | ___ .
! Rate on new issues within period. ) 3 Weekly data are Wednesday figures.
S e Aprl 08Tt s o o ottt e oy Nt et
1952, bonds due or caliable after 16 years. v P Y P ariroont and Bosrd of Governors of the 29
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STOCK PRICES

~Stock - prices reached another peak in: lute July and then dechned

lNDEX, 19392100 ¥ i - ) R
500 | 500
MANUFACTURING
400 A \ ,_/'/ 400
composiTE gNoEX
300 / 300
j./
) 'lRAWSPOHYAfI’IOi
200 & 200
UTILITIES
——N
-— o )
100 [ANIERNRARENNERERNEEaS RN ANE AR ARESRI RN RN RN RN RAREARAN RN RS RRREANE AR ANRRNNE FPY
1953 1954 1955 1956 1857 1958 1959
A7 195358 DATA PLOTTED MONTHLY, 1959 WEEKLY
SOURCE: SECURITIES AND EXCHANGE COMMISSION., COUNCI. OF ECONOMIC ADVISERS
{1939 =100]
. Com- Manufacturing , Trade, | ... .
Period posite T otﬁl Durable | Nondura- gftﬁ?&n Utilities | finance, | Mining
index? goods | ble goods | P! and service|
‘Weekly average: ) : .
1950 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5
184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9
195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206.0. 275. 7
193. 3 220. 1 192. 6 245, 2 218. 7 12L. 5 207. 1 240. 5
229. 8 271. 3 245, 2 295, 2 232. 6 135. 8 235. 6 267.0
304. 6 374. 4 352. 4 394 4 320.0 152. 9 296. 9 312. 9
345.0 438. 6 409. 8 465. 1 327.1 155. 8 306. 3 357. 5
331 4 422, 1 391. 2 450.7 | 275.4 156. 0 277. 5 342. 4
340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314.5 313. 8
339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 § . 311.9 330. 7
351. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324 6 341. 1
360. 5 452. 9 412. 9 481. 1 292, 2 177. 5 . 337. 2 340. 6
376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9
387. 8 487. 4 448. 0 514. 3 327.0 189. 8 361. 9 341. 4
392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339.0
1959:; January ..o 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. 1
ebruary_ ... ____. 403. 9 495, 7 465. 6 513. 8 349.9 214. 9 400. 5 345: 3
March______ .. _____.__: 413. 9 508. 5 475. 0 529. 5 353. 0 | 221. 0 405. 0 347. 5
Aprilo e 419 4 514. 4 480. 6 535. 5 360. 0 226, 3 405, 2 - 340. 2
BY e e 425, 3 527. 3 495. 0 546. 8 357.7 221. 3 408. 9 334. 0
June.. e eeee 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325. 6
July oo o e 434. 3 542. 6 521. 8 551. 2 364. 3 217. 8 429, 4 321. 4
Week ended:
1969: July 10.._ ... 436. 0 ‘544, 3 527.7 549.0 371. 5 218. 6 433.0 321. 2
| & (O 429, 7 536.0 516. 1 543. 9 360. 5 216. 7 427. 3 315. 5
24 . e 433. 1 540. 9 522. 7 547.1 359. 6 218. 3 427. 9 316. 2
b N 441. 3 554. 2 525. 2 570. 1 362. 4 217. 9 431.1 332. 6
August 7. e 437. 5 548. 3 520. 1 563. 6 352. 9 219. 3 424 2 328. 6
143 e 433. 1 541, 5 513. 5 556. 8 347. 0 219. 6 419. 9 325. 8

1 Includes 265 common stocks: 98 {for durable goods manufacturing, 72 for non-
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade,
finance, and service, and 14 for mining. Indexes are for weekly c.losl.ng prices.
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2 Not charted.
Source: Securities snd Exchange Commission.
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FEDERAL FINANCE
BUDGET RECEIPTS AND EXPENDITURES

For the first month of the current fiscal year, there was a budget deficit of $3.3 billion. For the same period last
year, the deficit amounted to $3.7 billion. '

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
NET BUDGET EXPENDITURES . NET BUDGET RECEIPTS
75 -
50
25—
| SRR J 0 4 & 2
1954 1955 1956 1957 19568 1959 1956 1957 1958 1959
+i0
MAJOR NATIONAL SECURITY BUDGET SURPLUS (1) OR DEFICIT (-}
75~ EXPENDITURES ' - (ENLARGED SGALE)
+5 [~ . .
o 7 B 22
7
-5 - § -
-10 i?léz -
E =15
1959 1954 1955 1956 1957 1958 1959
#PRELIMINARY FISCAL YEARS
‘SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars}

Net budget expenditures
Net Major national security ! Budget Public
Period budget Department | surplus (+) debt
receipts Total of Defense or (end of
Total military deficit (—) period) 2
functions
Fiscal year 1953_. 64. 8 74. 3 50. 4 43.6 —9.4 266. 1
Fiscal year 1954 64. 7 67. 8 46. 9 40.3 —-3.1 271. 3
Fiscal year 1955 _ _ o oo en 60. 4 64. 6 40. 6 35. 5 —4. 2 274, 4
Fiscal year 1956 _ _ . _ oo 68. 2 66. 5 40. 6 35. 8 +16 272. 8
Fiscal year 1957. 71. 0 69. 4 43.3 38 4 +4+1.6 270. 6
Fiscal year 1958__ 69. 1 71. 9 441 39.1 —-2.8 276. 4
Fiseal year 19593 o 68. 2 80. 7 46. 4 41. 2 —12. 5 284. 8
1958: May .- 4.9 5.8 3.7 3.2 -.9 275. 7
June. . e 10. 8 6. 6 4.3 3.9 +4.2 276. 4
Juby 3 e 2.9 6.6 3.8 3.2 -3.7 275. 6
August el 4.8 6. 2 3.6 3.2 —1.4 278. 6
September 3 7.2 6. 6 3.9 3.5 +.6 276. 8
October . ______ 2.8 7.1 4.2 3.8 —4.4 280. 3
November 3 50 6. 2 3.6 3.2 —1.3 283. 2
Decemberd _____________ . ___ 6.2 7.1 4.2 3.7 —.9 283..0
1959: January 3 oo 4.5 6. 8 3.7 3.3 -2.2 285. 9
February 3. 6. 6 6.3 3.6 3.2 +.2 285. 2
8 4 6. 5 3.9 3.4 +2.0 282. 2
4.3 6. 4 3.9 35 —2.2 285. 5
5. 4 6.2 3.6 3.2 -7 286. 4
10. 0 8.6 4.5 3.9 414 284. 8
3.2 6. 6 3.8 3.4 -3.3 288 8
1 Includes military functions of Department of Defense, military assistance 2 Preliminary. 4 Not charted.

portion of the mutual security program, Atomic Energy Commission, stockpil-
ing, and defense production expansion.

 Includes guaranteed securities, except those held by the Treasury. Not all
of total shown is subjeet to statutory debt limitation. 31

Sources: Treasury Department and Bureau of the Budget.
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the second quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $250 million.
This compares with an excess of receipts of $1.4 billion in the second quarter of calendar 1958.

BILLIONS OF DOLLARS . BILLIONS OF DOLLARS
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EXGESS OF CASH RECEIPTS (ENLARGED SCALE) '
o o e | S E%%J e o
EXCESS OF CASH PAYMENTS
-is | | | | | l s
1953 | 1954 { 1955 { 1956 | 1957 { 1958% 1958 | 1959
_VPRELIMlNARY ESTIMATES CALENDAR YEARS
SOURCES: BUREAU OF THE BUDGET AUD TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars]

Cash receipts Cash pay- Excess of re-

Period from the ments to ceipts () or

public the public payments (—)

Fiscal year total:
1956 e o e e 77,088 72, 617 +-4, 471
1957 e e e e e e e e 82, 107 80, 008 +2, 099
81, 893 83, 413 -1, 520
81, 549 94, 556 —13, 007
93, 502 92, 875 -+ 626
71, 448 72,188 —740
80, 330 74, 807 +5, 524
84, 520 83, 326 +1, 194
81, 729 89, 015 -7, 288
Quarterly total, not adjusted for seasonal variation:

1957: Third quarter - e 18, 653 21, 099 —~2, 447
Fourth quarter - e 16, 404 20, 839 —4, 435
1958: First quarter. « - . . oo oo e e 23, 618 19, 626 43, 993
Second QUAIET - .o o o e e 23, 219 21, 850 +1, 368
Third quarter ! e cecmcm e 18, 274 23, 789 —~5, 516
Fourth quarter !, e eamaas 16, 618 23, 750 -7, 133
1059: First quarter oo oo e 22, 628 22, 734 —~107
Second quarter ' e 24,019 24 271 —253

! Preliminary. 3 Estimate.
Sources: Burcau of the Budget and Treasury Department.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D.C.

Price 20 cents per copy ; $2.00 per year; $2.75 foreign.
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