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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME EXPENDITURE AND SAVING.f 2

" Current estimates show a conhnued mcrease in fotal income and expendlfures befween the founh quarfer oF 1958 andf

the ﬁrst quarier of 1959."

[Billions of dollars]

1958 SR 1959
Year First quarter Fourth quarter First quarter
Economic group Excess -Excess Excéss Excess
E ‘ of.ret; E of re- Ex | of re~ Exe of re-
Re- . X- | ceip Re- X- | ceipts Re- X=- 1 ceipts Re- - X~ | eeipts
pend-; (<) inta | PeRd-|  (4+) s | pend- pend-| (+)
oeipt8 | jtures | or ex- || °*P¥ | jtures | or ex- || %Pt | ftures | or ex- celpts | bures | or ex-
pend- pend-" “ ] pend- . ‘| pend-
itures itures .| Itures. itures
=) =) =) 1=
"y Seasonally adjusted annua.l rates
Consumers: ' . ’
Disposable personalincome_{811.6 ... |- ocan 806.1 | ____ (... 815, 8 e i 820.9 | fonain
Personal eonsumption ex- ) :
 penditures_ .o aon_oi]ioooo- 290, 6 |, conofloonen- 286.2 | oo leooe--]206. 9 dcn i ant ol 300.5 |__-__.
Personal net saving (F).}---ccofouennn 2L 0 jjeee|omens 1.9 4 . oo 19.9 f|oaoooafoenian 20. 4
Business: ‘ .
Gross retained earnings... ol 45, 1 | folo... 424 e 40.6 |___.___f.l_ ... (O N IS S
Gross private domestlc in- | - )
vestment. comme e ooiifenanox 7 A0 R | Fp 80.9 | ___ ..l .- 61.6 |- ool aeeo] 702 0 ol
Excess of investment : : s .
O S RRICTTN NSRRI JO 0.8 o fieea =85 —12.0 .. ®
International:
.~ . Foreign neb transfers by ]
government. _____..___. LB e el L2 oo - IS F I S SR
~Net exports of goods and o
o BRTVICES ol cememmmee e mmn e L TRF 35 PRI | B R IO | I Y S SRS | IR 2} P
Excess of transfers () ] »
or of net exports (—) |- oo Joomoan Eroh N | PR . et 2 | PR N O I R, IS 1.7
Government, (Federal, State,
and local):
Tax and nontax receipts or
aceruals_ . . _________ 1454 .- .- 110.6 |- feeecan- 120 7§ |ecam 1) feeemo|omomaa
Less: Transfers, interest, )
and subsidies (net)...._.{ 33.3 | |-_-o-.. BL5 |eeecec]aanos 340 § oo feaeo. 333 |occoe|occnaa
Net receipts. ..ocoo-. 8L2 | |oeaaan 791 [ 86. 7 | ccce| e O T FUTS SR
" Total government expendi- :
BUTeS . oo 124 5 | oo floo---- 119.8 | o fleeeaee 129.2 | |-, 129.9 4. .__..
Less: Transfers, interest,
and subsidies (net) ... _f------ 1 2 IR | E k23 N 2 DR | IR 340 | faaaas 33.3 |oueeean
Purchases of goods
and BeTViCeS. o aaa|cccnn- 9L 24 laeeae - 3 U | N, 95.2 1 . flomeeos 96.6 |..o._.
Surplus (4) or
defieit (~) on
income and
product account. |- .- - |- ... —=10.0 .} -0, 2 | ... —85 Yoeaee e O]
Statistical diserepancy.._..._. —~1.5 |.aooos —~150—~15 ... —L 5| =~ 8 |oacaes ~. 3 (O T PO, O]
GROSS NATIONALPRODUCT. . [437. 7 [437. 7 | ... 427.1 427 1 (o __. 453.0 [453.0 | . 467.0 467.0 |- -
3 Not avallable, NOTE —For explanation and use of this arrangement, see Benate Report
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No. 1295, Joint Economic Report, pp. 92-93, 89-105, and Economic Report of the

President, January 1953, Appendix A.

Sources: Department of Commerce and Council of Economic Advisers.



GROSS NATIONAL PRODUCT OR EXPENDITURE Lo ey

“Gross national expendliures rose $14.0 billion (secsonqlly adjusted annval rcte) between the fourth quaﬁer of 1958'
~ and the first quarter of 1959, ‘according fo “current estimates. lncreases occurred ‘ mponents. excepf %
‘net.exports, which decreased fo a negative value. S R EF A RTINS

rBiLL ONS OF DOLLARS' : ) L o : ' o BILLIONS oF. DOLLARS AL+
§00 R v o . — %00 |
. SEASOMLL’I ADJUSTED ANNUAL RATES : i B P :

" 400 —— j ) / i I
- GROSS - NATIONAL PRODUCT

. [ A .
300 e . o~ - 300

- o o g o SN
PEﬂSON:L CS:SUMP'NON —--____-_— - - .
EXPENDITURES : e *

e d o o o

200 [ v . ‘ — - - e ' 200

GOVERNMENT. PURCHASES
. 'OF GOODS AND SERVICES _

100 | Y e — e 100

;.,----—----r--.,__ P Srpaemm———Y 1L

| " —~—~——————T d

™~ GROSS PRIVATE DOMESTIC INVESTMENT

. R — i o
"NET EXPORTS OF GOODS "
"~ AND SERVICES o . : . .
POV NN N JRRNS DU S I | B D B | P N I | N CHN N MO NS IO | | S
1953 | 1954 1955 1956 .. 1957 1958 1959 .

SOURCE : DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS "

[Billions of dollars]

Total T Personal Gross N'ei; ] (rovernment purchases of goods and services
gross ‘otal con- h - § 7 -
Period national || gross | sump- dprxvatg :fxpor‘réss . Feder al - Sts.te
product [ national | tion ;’gg::_m : fgg Total ! National and
mp:i?:ig product e}ilt%?;g- ment | services Total defense 2 Other | “local
324.0 258. 1 181. 2 33.0 3.8 40. 2 22,2 13. 6 89 17. 9
351, 6 284.6 1 1905.0 50. 0 .6 39.0 | 19.3 14. 3 5.2 - 19. 7
379.6 329.0 | - 209, 56. 3 2.4 60. 5 38. 8 33.9 . 5.2 217
393. 3 347.0 | 219.8 49. 9 1.3 76.0 52,9 |  46.4 6.7 23.2
411.1 365.4( 232.6 50. 3 —. 4 82. 8 58.0. 49. 3 9.0 24. 9
403. 2 363. 1 238.0 48. 9 1.0 75.3 47.5 1" 41.2 6.7 27.7
435. 4 307.5 | 256.9 63. 8 11 75. 6 45. 3 39. 1 6. 6 30. 3
446. 1 419.2 | 269. 4 68. 2 2.8 78. 8 45. 7 40. 3 | 5.7 | 33.1
451, 1 440.3 | 284.4 65. 3 49 85. 7 49, 4 44. 3 5.5 36. 3
437. 7 437.74 290.6 54. 4 14 91. 2 51,7 44. 4 7.6 39.6
Seasonally adjusted annual rates )
-1957: Third quarter___.._. 453. 3 445.6 | 288. 3 66. 7 4.8 85. 8 49. 7 44. 9 5.2 36. 1
Fourth quarter. .____ 444.4 438.9 | 287.2 61. 5 3.3 86. 9 49. 1 43.9 5.7 37.8
1958: First quarter.._..... 429.0 427, 1 286. 2 50.9 1.7 - 883 49.7 43.7 6.3 38.6
Second quarter_.__._._ 430. 5 430. 4 288. 3 50.7 1.7 89.7 50.7 44. 1 6.9 39.1
Third quarter_...... 439. 4 439.8 | 29L 5 54. 5 17 92.0 52, 2 44. 5 80 39.9
Fourth quarter. . .__. 451. 5 453.0 ] 295.9 61. 6 .4 95. 2 54.2 45.3 9.2 41. 0
1959: First quarter.-----_-- 462. 8 467.0 | 300.5 70.2 ~.3 96. 6 54.3 | -45.8' 8.8 42. 3
- 3 Less Government sales, Sources: Department of Commerce and Council of Economic Advisers.

$ These expenditures correspond closely with the “major national security”
cg in The Budget of the United States Covernment for the Fiscal Year
Xn Juné 30, 1660, shown on p. 31 of Economic Indicators.

2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



' NATIONAL INCOME Sl e e e

~ Compensation of employees increased $71 billion (seasonclly ad)usted annval rafe) in the fnrst quarter of 1959
Busmess, professnonal and rental income cmd net interest alsc mcweased but farm income dropped. BN P

" BICLIONS OF DOLLARS - - L X , L BILLIONS OF DOLLARS

B o S : — e . -4
SEASONALLY ADJUSTED ANNUAL RATES
s ____—/\/ i
' ) TOTAL NATIONAL INCOME - ;
300 f— S — - - -+ e e 300
N A
L. . _—-‘ ’—’--~--~——"‘--’ —
COMPENSATION OF EMPLOYEES - T
‘ \ » —”’— ‘
i -——_'--_---.———"———' . . .
. 200 £ i - - . - e | 200
T I , ‘ , : , . : {100 |
PROPRIETORS' AND
RENTAL INCOME ~
osmf——0~—"1"" CORPORATE PROFITS AND . . D e
NET INTEREST me_|'NVENTORY. VALUATION ADJUSTMENT L - .
. - s s e ‘
P s s o e i S A T T Ll R N I A Lt tido

1953 1954 1955 i956.. . 1957. 1958 | 1959

COUNCIL OF ECONOMIC ADVISERS

" _SCURCE: DEPARTMENT OF COMMERCE

{Billions of dollars}

Proprietors’ income Rent';al Corporate profits and inven-

© Total Compen- income . ' tory valuation adjustment
Period national sation . of : Net B
s of em- Business ore inter- ) Profits | Inventory
) IMEOME | yioyees ! Farm and pro- b est Total | before | valuation
fessional sons taxes (adjustment
1649 ool 217. 7 140. 8 12. 9 22. 7 83 4.8 28, 2 26. 4 : 1 9
1950 . 241. 9 154. 2 14.0 23. 5 9.0 5.5 35. 7 40. 6 ©~b5.0
1861 e 279.3 180. 3 16. 3 26. 0 9.4 6.3 41. 0. 42. 2 —L2
1952 el . 292, 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1.0
1958 e 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37.3 38.3 —1. 0,
1954 e 301. 8 207. 6 12,7 27. 8 10. 9 9.1 33.71 841 —. 3
1955 o e 330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43. 1 44. 9 —-17
1956 el 349. 4 241. 8 11.6 30. 8 10. 9 1. 3 42. 91 45. 5 —2. 6
1987 s 364. 0 - 254. 6 11. 6 31 4 11. 8 12. 6 41. 9 43. 4 —1.5
1958 el 360. 8 253. 8 14. 2 | 31. 0 12. 2 13. 2 36. 4 36.7 —. 2
' Seasonally adjusted annual rates :

1957: Third quarter ______ 368. 7 257. 3 11. 8 31. 7 12,0 12. 8 43.1 44. 2 -1.1
Fourth quarter__.__ 361. 5 . 254. 8 11.5 3.3 12. 2 12,9 38.8{ 39.9 —1.1
1958: First quarter._.___. 3517 250. 9 13. 7 30. 6 12,1 13.0 31.3 31.7 |- —. 3
Second quarter._... 353. 9 250. 7 149 30. 7 12,1 13.1 32.5 32.0 5
Third quarter___.__. 364.3 255. 3 14. 4 3L 1 12. 2 13. 2 38.0 37.9 «2
Fourth quarter. ... 373.5 258. 4 13. 7 31. 8 12. 3 13.3 4.0 45. 2 -1.2

1959: First quarter.. ... ® 265. 5 13. 4 32. 4 12. 5 13.6§ ©® ® *

1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce.
-3 Not available,-

3
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SOURCES OF PERSONAL INCOME -

Personal income rose $3.0 billion (seasonu"y ad;usted annual rqte) in May .to a: record of $3762 b'"'
Wages and salaries, business and professional ‘income, and personal interest income accounted for the rise. i

on.?:‘

" BILLIONS OF oou.An,s' -

: o SEASONALLY ADJUSTED ANNUAL RATES = R - T F o
350 . 5 . _ —_— - 7 —~— - ‘35’0V’A
“TOTAL PER?NAL mV/ " SR I
300 f—— - ~ ' / - i s N PR 300
" j
Py
250 : - AT L N R ;sto
—l,'-’
—” --,“.
LABOR INGOME O
_—" S SR
200 f'—‘-‘.-" e —— - R {290
isol : - : — - — — G FEPR T 150
< : FARM PROPRIETORS' ~ - i &
¥ BUSINESS,PROFESSIONAL, AND RENTAL INCOME . . INCOME T ) >
50F ‘ ' | < \ g I e 50
DIVIDENDS AND PERSONAL INTEREST' JRANSFER PATMENTS N smisaass J. i e Y g e,
.—--—-—r—ér/—-— Ty - v’ s : vm——— < \ 7 B e - — s
olitilaras el el sty rend IIIII|II'III-llllllll»llLlllllllllll_l‘_lllll.lllll‘q'
S 1983 1954 - | iess [0 1956, S otest ol sl Sl ese
SOURCE: DEPARTMENT OF COMMERCE. ‘ ‘ ) s ; B - COUNCE OF FcoNoMc m
{Billions of dollars] "
Labor income| . y 1 f . i Less: Per-{| = . . -
= Total | (Wwageand® Proprietors” income- Rental .. | PersonallTransfer | 5008l con- || Nonagri-
. salary dis- . | income | Divi- |:* ; tributions )| cultural
Period . .~ [personal : Business interest | pay- e .
income bursements Farm | and oro- of dends income | ‘ments for social || i personal
’ ’ and other ) fessignal | persons insur- income 2
labor income)?| - : ance - :
1960 . _____ 228. 5 150. 2 14.0{ 23. 5 9.0 9.2 10.3 15.1 2.9 2118
1951 . _____ 256. 7 175. 5 16. 3 26.0 9,4 9.0 11. 2 12. 6 3.4 . 237.0
1962 ... 273. 1 190. 2 15.3 26. 9 10. 2 9.0 12. 1 13.2 3.8 254. 8
1953 c o 288. 3 204. 1 13.3 27. 4 10. 5 9.2 13.4 |- 14.3 39 271. 5
- 202. 5 12. 7 27. 8 10. 9 9. 8 14,6 16. 27 4.6 273.8
218.0 11. 8 30. 4 10.7 11. 2 15. 8 17.5 5.2 295. 0
235. 2 11. 6 30. 8 10. 9 12. 0 17.0 18. 6 5.7 315.4
247.1 11. 6 31. 4 11. 8 12. 4 18. 8 | 21.5 6.6 332.7
246. 2 14, 2 310 12, 2 12, 3 19, 4 25.9 6.7 336. 5
Seasonally adjusted annual rates ] :
240, 9 15.0 30. 6 12,1 12. 4 | 19.3 26.1 6. 6 331. 0
242.0 | 152 30,7 1221 1241 19.3| 26.4 6.7 332.4
: 244. 7 14. 6 30. 8 12. 2 12,5 19. 3 26. 0 6.7 335.1
July_ . ... 2360. 1 3251, 2 14. 4 | - 3L 0 12, 2 12, 5 19. 3 26. 5 - 7.0 3342, 0
August..__| 357 2 247. 6 14, 4 31.1 12, 2 12. 5 19. 4 26. 8 6. 8 339. 2
September.| 858 7 248. 6 14. 3 313 12.3 12. 5 19. 5 27.0 6. 8 340. 9
October._.| 358. 2 248. 2 14. 1 3L 6 12, 3 124 1" 19.5 26. 9 6.8 340. 3
- November..| 860.7 251. 3 13. 6 31. 8 12. 3 12, 4 19, 5 26. 6 6.8 343. 2
December..| 359.9 252. 6 13. 5 32.0 12, 4 10. 6 19. 6 26. 0 6. 8 342. 4
1959: January_..] 363.0 254. 8 13.3 32.3 12. 4 12. 5 19. 6 25. 8 77 345. 8
‘February._| 365. 4 256, 4 13. 4 32. 4 12, 5 12.5 19. 8 26. 1 7.7 348. 2
March.....| 369.5 259. 7 13. 5 32. 8 12. 5 12. 6 20. 0 26.1 78 352.1
April..___ 373.2 263.0] - 13.3 33. 1 12. 5 12.6 20, 2 26. 3 7.9 855. 9
May+s.____| 376.2 265. 4 13. 2 335 12. 5 1227 . 20.5 26. 3 7.9 359. 0
10 ion of empl 3 d F
s B, Sl e 9 ol ploys, elrboions e Laldes lompu sl lary i o ot omlors s
Personal income exclusive of net income of unincorporated farm enterprises, 4 Preliminary estimates,

farm wages, agricultural net interest, and net dlvidends aid by agrlcultural
corporations. P

4
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DISPOSITION OF PERSONAL INCOME

Disposable personal income rose $5.1 billion (seasonally adjusted annual rate) between the fourth quarter of 1958
and the first quarter of 1959. Total consumption expenditures rose $4.6 billion.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
350 SEASONALLY ADJUSTED ANNUAL RATES 350
DISPOSABLE PERSONAL mcome /
300 r//////// ///////////////// //4 7 300
// / e
//////
//// -
250 = NET swm i e
TOTAL PERSONAL CONSUMPTION
EXPENDITURES
200 200
EXPENDITURES FOR
NONDURABLE GOODS
150 |- ~ 150
}—— R ot mid - o ¢ . © -
—._o-‘—.——o_—.,‘-—---—'—'
100 100
~ EXPENDITURES FOR SERVICES
50 [— ) — so
--—“5—-__...._-"-_-—-----_--"-—--------~—_——-———“'
EXPENDITURES FOR DURABLE GOODS
o J IS L1 ) R [ I L 1 1. lo
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF SCONOMIC ADVISERS
Less: Personal consumption
Equals: expenditures Saving
Personal Less: | Dispos- . S Equals: | as percent
Period income Personal] able Personalf of dis-
C taxes ! | personal Durabl Non- saving posable
income | Total 00 dse durable | Services income
g goods
Billions of dollars
1949 e 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 85 4.5
1950 e 228. 5 20. 8 207.7 195. 0 30. 4 99. 8 64. 9 12. 6 6.1
1951 e 256. 7 29, 2 227.5 209. 8 29. 5 110. 1 70. 2 17.7 7.8
1952 e e 273.1 34. 4 238.7 219. 8 20,1 115. 1 75. 6 18. 9 7.9
1958 oo 288. 3 35. 8 252. 5 232. 6 32.9 118. 0 81. 8 19. 8 7.9
1954 289. 8 32.9 256. 9 238.0 32.4 119. 3 86. 3 18. 9 7.3
1955 e e 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 6.4
1956 e m 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21. 1 7.2
1957 e e 347.9 42,7 305. 1 284, 4 39.9 138. 0 106. 5 20. 7 6.8
1988 e 354. 4 42. 8 311. 6 290. 6 36.8 141. 9 111. 9 21. 0 6.7
Seasonally adjusted annual rates
1957: Third quarter_.._._ ... __._ 351. 8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6
Fourth quarter..__._.__.____ 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4
1958: First quarter.__..___.____._. 348. 3 42. 3 306. 1 286. 2 36. 3 139. 8 110.1 19.9 6.5
Second quarter......_..._...| 351.3 42. 3 309.0 288. 3 35. 6 141. 4 111. 3 20. 7 6.7
Third quarter_.____._.___.__ 358. 6 43. 5 315.1 291. 5 36.1 142, 9 112. 5 23. 6 7.5
Fourth quarter. - ___.__..___._ 359.5 43. 7 315. 8 295. 9 38.9 143. 3 113. 6 19.9 6. 3
1959: First quarter__________.____ 365. 7 44. 8 320. 9 300. 5 40. 1 145. 2 115. 1 20. 4 6. 4
1Includes such items as fines, penalties, and donations.
Source: Department of Commerce.
41873°—59——2 5
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PER CAPITA DISPOSABLE INCOME

Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1959,

DOLLARS DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
2,000 {2000
—-_-',—---__—- .....----.~~
1,800 — S > ot 1,800
1958 PRICES - L™ el St
Nooe”
L dad .
.-—---.------—--_.——‘ /
\cunnsm PRIGES
L600 1,600
w—

L 400 4,400
L 200 1,200
o { { ! i ! 1 i | i { 1 I ! | 1 ! 1 { 1 1 io
1953 1954 1955 19586 1957 1958 1959

YSEE FOOTNOTE 2 ON TABLE BELOW. '
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNGIL OF ECONOMIC ADVISERS. FOUNC‘l OF ECONOMIC ADVISERS

Total disposable personal | Per capita disposable per-
income (billions of dollars)!| sonal income (dollars)1? .
Period Population s
Current, 1958 Current 1958 (thousands)
prices prices ? prices prices ?
1949 e 189. 7 230. 2 1,271 1, 542 149, 188
1950, o e e 207. 7 249. 6 1, 369 1, 645 151, 683
Y05 e 227. 5 253. 0 1,474 1, 640 154, 360
1952 e 238. 7 259. 8 1, 520 1, 654 157, 028
3958 e 252. 5 272. 7 1, 582 1,708 159, 636
1964 e 256. 9 276. 2 1, 582 1,701 162, 417
1055 e 274. 4 296. 1 1, 661 1,792 165, 270
Y050 e 290. 5 308. 7 1,727 1, 835 168, 176
3957 e e 305. 1 313. 6 1,782 1, 831 171, 196
1958 e 311. 6 311. 6 1,790 1,790 174, 064
Seasonally adjusted annual rates

1957: Third quarter..________ . ____________ 308. 7 315. 0 1, 799 1, 836 171, 612
Fourth quarter._ _ . ___ .. _.___________..__ 306. 8 312.1 1,780 1, 811 172, 393

1958: First quarter.___ . __________ .. ___.____ 306. 1 307.9 1, 769 1, 780 173, 054
Second quarter. ... ... 309. 0 308. 7 1,779 1,777 173, 705

Third quarter_ .. _____ 315.1 314. 5 1, 806 1, 802 174, 460
Fourth quarter_ ... _ . ____ . __________ 315. 8 315.2 1, 802 1, 798 175, 253

1959: First quarter_._ ... ____.. 320. 9 320. 3 1, 822 1, 818 176, 104

! Income less taxes.

2 Dollar estimates in current prices divided by consumer price index on a 1958

base.

Sources: Department of Commerce, Department of Labor, and Council of

Economic Advisers.

! Includes armed forces overseas and, beginning February 1959, Alaska.
Annual data as of July 1; quarterly data centered in the middle of the period,

interpolated from monthly figures,

6
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FARM INCOME

Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the first quartes
of 1959 than in the fourth quarter of 1958, but remained well above 1955-57 levels.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

" SEASONALLY ADJUSTED ANNUAL RATES
40 40
p—
REALIZED GRQSS /
—— FARW /
30 30
20 20
NET FARM INCOME
(INCL. NET GHANGE
IN INVENTORIES Y
'¢,~~__~~.
-----_——.— l-~~~”’~~~-- —— l — ’ & —
10 Tt )
o | I DR R | 1 1 1. ] I { I 1 ! 1 l ! I L 1 } l__Jo
1953 1954 1955 1956 1957 1958 1959
YINCOME OF FARM OPERATORS FROM FARMING. . -
SOURCE : DEPARTMENT OF AGRICULTURE, COUNCIL OF ECONOMIC™ ADVISERS
Farm operators’ income
Net income 2 Net income per farm in-
Period Realized Farm pro- Excluding Including cluding net change in Number of
gross farm duction net change | net change inventories farms .
income ! expenses in inven- in inven- Current 1958 (millions)
tories tories prices prices 2
Billions of dollars Dollars
1949 .. ... ... 31. 8 18. 0 13. 8 12. 9 2, 259 2, 658 5.7
1950 .. 32.5 19. 3 13.2 14.0 2, 479 2, 883 5.6
195 .. 37. 3 22.2 15. 2 16. 3 2, 951 3,173 5. 5
1952 ... 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4
1953 ... 35. 38 21. 4 13.9 13. 3 2, 502 2, 662 53
1964 ... 33.9 21. 7 12, 2 12.7 2, 440 2, 596 5.2
1965, . . 33.3 21.9 11. 5 11. 8 2, 313 2, 461 51
1956 .. _________. 34. 6 22,5 12,1 11. 6 2, 341 2, 464 50
1957 . . 34. 3 23. 5 10. 8 11. 6 2, 388 2, 437 - 4.9
1968 .. 38.0 24.9 13. 1 14, 2 2, 985 2, 985 4.7
Seasonally adjusted annual rates
1957: Third quarter__.__ 34. 3 23. 4 10. 9 11. 8 2, 430 2, 450 4.9
Fourth quarter____ 34. 3 23. 6 10. 7 115 2,370 2, 390 4.9
1958: First quarter___.__ 37.2 24. 6 12. 6 13.7 2, 880 2, 880 4.7
Second quarter____ 38.5 24. 9 13. 6 14. 9 3, 140 3, 140 4.7
Third quarter_ _.._ 38. 1 24.9 13. 2 14. 4 3, 030 3,030 4.7
Fourth quarter____ 38.0 25.2 12.8 13. 7 2, 880 2, 880 4.7
1959: First quarter______. 38.3 25. 6 12. 7 13. 4 2, 880 2, 880 4.6

1 Cash receipts from farm marketings, value of farm products consumed in
farm households, gross rental value of farm dwellings, and Government payments

to farmers.

% Realized gross farm income less farm production expenses.
wages paid to workers living on farms and any income to farm pcople from non-

4 The number of farms is beld constant within a given year,

Excludes farm

farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively.

Digitized for FRASER
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Source: Department of Agriculture.

¢ Dollar estimates in current prices divided by the index of prices paid by
farmers for items used in family living on a 1958 base.



CORPORATE PROFITS

Corporate profits before taxes in the fourth quarter of 1958 are esﬂmated at $45 2 bnlhon (seasonully adjusied cmnual

mte). P

_BILLIONS OF DOLLARS

stﬁous'ﬁ# DOLLARS . . )
) SEASONALLY ADJUSTED ANNUAL RATES ;
50
PROFITS BEFORE TAXESY
PROFITS AFTER TAXES
40
20
20
0
[ ;
1952 1963 1954- . 1958 956 1957 1958
/NG ALLOWANGE. FOR WVENTORY ALUKTION ADASTHENT .
COUNCIL OF ECONOMIC ADVISERS -
© SOURCE: DEFARTNENT UF COMMERCE. . . -~ v . e N :
: [Eiﬂions‘of -douaré] o
: Peciod Corpgrate G orpo rate Corporate profits after taxes
erio profits : i s .
before taxes hs.blhty Total I]’);;glg:g Und;t(‘;rglg;lted
‘4
26. 4 10. 4 16. 0 | 7.5 85
40. 6 17.9 | 22. 8 9.2 13. 6
42. 2 22. 4 19. 7 9.0 10.7
36.7 19. 5 17. 2 2.0 8.3
1058 oo . 38.3 20, 2 18. 1 9.2 89
1954_-----_---------_-__..__-----..___-_ _____ - 341 17. 2 16. 8 9.8 7.0
955, ¢ e eeemae 44. 9 21.8 23.0 11. 2 11, 8
1956 e 45. 5 22. 4 23. 1 12.0 11. 0
1957 e — 43. 4 21. 6 21 8 12. 4 9, 4
3058l 36.7 18. 7 180 12.3 57
Seasonally adjusted annual rates
1957: Third quarter. . __ .o 44. 2 22.0 22.1 12.7 9 4
Fourth quarter. ... ___ ..o ________ 39.9 19.9 20.0 12.0 8.0
1958: First quarter. ... .. __..._.. . 31.7 16. 1 15. 5 12.5 30
Second quarter. . oo onoeoooaC - 32.0 16. 3 15. 7 12. 4 3.3
Third quarter. ... oo e 37.9 19. 3 18. 6 12. 5 6.1
Fourth quarter_. ... oot 45,2 23.0 22,2 11: 8 10. 4
1959: First quarter .._____ - ® o m 12. 5 0]
1 Not available, Source: Department of Commerce.
meliou .—BSee p. 3 for profits before taxes and after inventory valuation adjust-
8
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'GROSS PRIVATE DOMESTIC INVESTMENT. : = = . -
Gross private domestic investment rose '$8.6 billion (seasonally adjusted annual rate) between -the fourth
1958 and the first quarter of 1959. . A shift from nonfarm inventory liquidation to accumu
of the ise. However, residential construction and producers’ durable equipment also contributed to the increase. .

lation accounte

uarter. of
for most

. BILLIGNS OF DOLLARS , » . _Q'L!JO"S.?FDO'-!-A:g . 7
sof~ ‘ " SEASONALLY ADJUSTED ANNUAL RATES P 40
€0 GROSS PRIVATE \ L/ : 6o
. / DOMESTIC INVESTMENT .
NEW CONSTRUGTIONS_ . - S P atl ’
- - . R 4
- Lo PRODUGERS' ; Mw"’-—-_\\ Lo k :
DURABLE EQUIPMENT ) o
s i . ‘ o S o
= EHMmmgggss A, -
mionfemay,  INVENTORI o
: - ‘ ‘ : "{"“v'-.‘-':_‘ 1" -~ - iy, 4 x . "'0 ;
Y Bt . S dbal —? o
: K (" A "-'-'—‘-« ~ : V\‘- o ‘4‘-"v’, 1
. ] : \,*“‘\’ .
“Lgn 4 3 Lo A W R O I Lot ) 1 o1 1-20
T e 1954 1955 i956 1957 1958 1959
' SOURGE: DEPARTMENT OF COMMERCE, - m oF Economc Aovistrs
[Billions of dollars}
i Total ‘ Fixed investment Cha;:lng:el;]%brtil:siness
gross g T
Period private Newconstruction ? Producers’
d&t\r::&c Total i Residen- durable Total Nonfarm
ment Total tial ‘Other equip- 5 .
nonfarm’ ment
1949 o o 33.0 36.0 18. 8 9.6 9.2 17. 2 -3.1 -2,2
1950 o e - 50.0 43. 2 24, 2 141 10. 1 “18.9 6. 8 6.0
198 o e e 56. 3 46. 1 24, 8 12, 5 12. 3 21. 3 10. 2 9.1
1952 v e mem i, 49. 9 46. 8 25. 5 12. 8 12,7 | - 213 ‘3.1 2.1
1953 e e 50. 3 49. 9 27. 6 | 13. 8 13.8 22.3 .4 - L1
1954 . o o i 48. 9 50. 5 29.7 15. 4 14. 3 20. 8 —1.6 —2.1
1955 . e ceiaee 63. 8 58. 1 34.9 18. 7 16. 2 23.1 5 8 55
1956 - o v e 68. 2 62. 7 35.7 17.7 18. 27.0 5.4 5.9
1957 e 65. 3 64. 3 36.5 17. 0 19. 5 27.9 1.0 .2
1958, i 54, 4 59.1 36.5 17. 8 18. 7 22.6 —4,7 —58
. Seasonally adjusted annual rates
1957: Third quarter. .. _.____ 66.7 64. 6 36. 6 16. 9 19.7] 280 22 13
Fourth quarter. _..____ " 6L5 63. 8 87.1 17. 6 19. 6 26.7 —2.3 -3.1
1958: First quarter_._..___. - 50.9 59. 2 36. 3 17.1 19. 2 22. 9 —8.2 -9.3
Second quarter.._..... - 50,7 57. 2 34.9 16. 2 18.7 22.3 —6.5 —7.8
Third quarter-.__...... 54.5 58. 6 36.3 17.9 18 4 22.3 —4. 2 -b. 4
Fourth quarter._...... 61. 6 | 61. 6 38. 6 20.1 18. 5 23.0 .0 -9
1959: First quarter. . . ._.__ 70. 2 64. 5 40.0 21. 7 18. 3" 24.5 571 50
1*Other” construction in this series includes petroleum and natural gas well 8Source: Department of Cormmerce. » k
drilling, which are excluded from estimates on p. 19,
— 9
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'EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The Apiil-May survey of business expenditures on plént‘and equipment indicates fising oul

third quarters of 1959.  Expenditures for the.year 1959-have been rai
expected to be some 6.6 percent above aciual outlays in 1958,

a

BILLIONS OF DOLUARS

40
30 ] :
' {20 E
E . _ _._.;—o—o ' t’iiy ) T .
- MANUFACTURING et ‘ \'{ SN e e S
i : .'”.,/ W ‘ o, R - 1
b O — G em—— —— . 1P Loound e T T R . . 3 L
A . . 0\._.~.-L././ i "_—--_’_~_~--~ — : X
———— e e e e T N < COMMERCIAL AND. OTHER S I
] 'PUBLIC UTILITIESN ) P e
B e Tty B
. 1953 1954 1955 1956 1957 .
lf SEE NOTE s ON TABLE BELOW. » : L o ; ’
SOURC RITIES AND EXCHANGE GOMMISSTON AND DEPARTMENT. OF COMMERCE,
(Billions of dollars]| ;
o Manufacturing Transportation ‘
Period Total 1 : N Mining ‘  Publie | Commen
: g Durable ondura- ; p 1 A utilities .
i Totgl “goods | ble goods Railroadsy Other other 2
1948 .| 22,06 9.13 |  3.48 " 5.65 0.88| 1.38271 1.28 2.54 6.90
1949 aem 19. 28 7.15 2. 59 4. 56 .79 .1.35 .89 3.12 5. 98
1950 e 20. 60 7. 49 3. 14 4. 36 .71 1.11 1. 21 3.31 6.78
1951 ____CTTTTTTTTTTTTTTTT 25.64 [ 10,85 5.17 5. 68 .93 1.47 | 1.49 3. 66 7.24
3952 e man 26. 49 11..63 5. 61 6. 02 . 98 1. 40 1. 50 3.89 |- 7.09
1953 IIIIIIIIIIIIIITTT 28.32 | 11.91 565| 62| .99 1.31| 156 4. 55 8.00
19564 ] 26. 83 11. 04 5. 09 5. 95 .98 .85 1..51 4. 22 8..23
1956, _______._. e ———— 28. 70 11. 44 5. 44 6. 00 .96 .921 1.60 4.31 9. 47
1956, o aeo 35. 08 14. 95 7. 62 7. 33 1. 24 1.231 1.71 - 490 11.-05
1957 e 36. 96 15. 96 8. 02 7. 94 | 124 1.40 |- .77 6. 20 10. 40
1958 o 30. 53 11. 43 5.47 5. 96 . 94 .75{ 1.50 6.-09 9. 81
19593 e 32.56 | . 12 40 6. 01 6. 38 .98 .87 1. 99 5. 89 10, 44
e . Seasonally adjusted annual rates
1958: First quarter_ ... ____ 32. 41 13. 20 6. 58 6. 62 1. 00 1.02] 1.69 5. 87 9. 63
Second quarter_..._..._ T 30. 32 11. 53 5. 57 5. 96 .92 77 1 40 . 597 9.73
Third quarter. ....__.__. * 29, 61 10. 86 5. 16 5. 70 1 . 88 . 63 129 6. 10 9, 85
Fourth quarter.________ 29, 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96
1959:; First quarter___________ 30. 62 11. 20 5. 26 5. 94 .95 .637 171 5. 80 10. 33
Second quarters.____... 32.29 | 1195 5.75 6.20 | 102 ‘09| 2006| 5051] 10.36
Third quarter?_________ 33. 39 12. 82 6. 31 6. 51 .97 1. 07 2. 06 5.94 1 10.53

1 Excludes agricultare,

. 3 Commercial and other inctudes trade, service, finance, communications, and

on anticipated eamtal expenditures as reported by business
and May 1959,

Nortz.—Annnal total is the sum of unadjusted expenditures; it does not neces-
sarily cofncide with the average of seasonally adjusted figures, which include

construction,
$ Estimates based
between Jate April

10

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

charged to current expense.

adjustments, when necessary, for systematic tendencies in anticipatory data,

‘These figures do not agres with the totals inciuded in the gross national product
estimates of the Department of Commerce, principally beécause-the latter cover
agricul investment and also certain equipment and construction outlays

Sources: Securities and Exchange Commission and'Department of Commerce.



EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

Unemployment declined by more than 200,000 in May, and the seasonally adjusted rate of unemployment dropped
from 5.3 percent in April to 4.9 percent in May.

Total employment increased by 1 million.

MILLIONS OF PERSONS ¥

MILLIONS OF PERSONSY

75 = = 75
TOTAL LABOR FORCE .
70| ‘-/' 70
; . s
A - ~"
-k GIVILIAN LABOR FORGE £ s’ "
65 | '--\ ﬁ'l--~.~~‘ S { d /_\\ } /\\ l AVA / 65
—"‘"’ ‘-.\\-"_" ‘v\/ ’ i V \\/
/_f\\ TOTAL EMPLOYMENT
60 |- Jy\ M 60
55 MW,.\/_:QW A 58
NONAGRICULTURAL EMPLOYMENT
50 50
( |-
10 ; 10
AGRICULTURAL EMPLOYMENT
. M‘/—«\V/\«\ "/\«\ ‘_4/‘:\,\- S \
\\_/I—\\_’ UNEMPLOYMENT,, i N
obvavvalenree e lonpvaloeser e fovrerbyvverbopeon e prennabereeeleernaleeieidg
1953 1954 1955 1956 1957 -~ L 1958 1959
-'I|4 YEARS 0!’" AGE AND OVER. s
SOURCE: DEPARTMENT OF COMMERCE. . COUNCIL OF ECONOMIC ADVISERS .
'11‘%?1} Civilian employment ! Unemployment ! Insured unemployment?
. fOr?;e (in- Civilian % of civilian || All pro- | State pro-
Period cluding laborl Total |Agricul-} Nonagri- | oo W 1 labor force grams grams as
armed force tural | cultural Unad-] Seas, |[(thousandsi% of covered
forces) ! justed| adj. ||of persons)| employment
Thousands of persons 14 years of age and over
New definitions: !
1952 e 66,560 | 62,966 | 61,035 | 6,792 | 54,243 | 1,932 | 3.1 |-.__.__ 1, 064 2.9
1953 el 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.9 ... 1, 058 2.8
1964 ______. 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 5.6 |aceea- 2, 039 5.2
1965 - 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 44 |- 1, 388 3.4
1966 _ .. __ 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 4.2 joooo 1, 312 3.1
1957 @ 70, 744 67, 946 65, 011 6, 222 58, 789 2, 936 4.3 |.o.__ 1, 560 3.5
1958 L. 71,284 68, 647 63, 966 5, 844 58, 122 4, 681 6.8 |o——_- 2,758 6.1
1958: April__ .. _.____ 70, 681 68, 027 62, 907 5, 558 57, 349 5,120 7.5 7.6 3, 527 7.9
May._ _____._ 71, 603 68, 965 64, 061 6, 272 57,789 4, 904 7.1 7.2 3, 186 7.1
June_________ 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 7.7 6.8 2, 847 6.3
July ... _._ 73,104 70, 473 65, 179 6, 718 58, 461 5, 204 7.5 7.8 2,717 6.0
August___.____ 72,703 70, 067 65, 367 6, 621 58, 746 4, 699 6.7 7.6 2,374 5.2
September. __.| 71,375 68, 740 64, 629 6, 191 58, 438 4,111 6.0 7.2 2,062 4.5
October.._____ 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5.5 7.1 1, 863 4.1,
November.___} 71,112 68, 485 64, 653 5, 695 58, 958 3, 833 5.6 5.9 1, 957 4.3
December__.... 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6.0 6.1 2,307 5.1
1959: January_____. 70,027 | 67,430 | 62,706 | 4,603 | 58,013 | 4,724 7.0| 6.0 2,729 6.0
February__.__.. 70, 062 67,471 62, 722 4, 692 58, 030 4,749 7.0 6.1 2, 584 5.7
March_______. 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 2, 273 5.0
April__.___... 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5.3 6.8 1,927 4.4
May__ ... 71. 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 31, 586 3.6

1 See Monthly Reports on the Labor Force, Department of Commerce, for defini-
tions, methods of estimation, periods to which data pertain, ete.

2 Weekly averages.
3 Preliminary estimate,

Sources: Department of Commerce, Department of Labor, and Counc

Economic Advisers.
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NONAGRICULTURAL EMPLOYMENT -

. Total employment in nondgricultural establishmerits (seasonclly cd;usled) mcreased byk23 1,0(
Employment in mcmufaciunng mcreased by 146,000. Most other major industry. groups ul's ’

Tl MRLIONS OF WAGE PR L MLLION OF WABE
- AND SALARY WORKERS® Y $ Cone . NI)SALAR\'MERS. )
56 T 20 T
: ALL NONAGR!CULTURAL ESTABLISHMENTS . | i MANUFACTURING' v
54 e e - : ® RESERSS A
52 ,./V'v‘— » TN ~7 1 . » N \—-—-r" s "
;9 - - —— : o 12 — WR:ABLE' - —
] GOODS S
- " Fwpustries |- o0 e U :
s ) - — - o TGl AR ] -
o | "y B e
46, — ’ - o8 INDUSTRIES S B s
4‘ J!Il‘llyilli lll'll'!llll lllll"lllll I|l|l|l.l|L ) sJJII'llIIIl I!\"I‘Ll‘ll‘l 4|lil'lllll ll‘lililil':.lj 3
: 1956 1957 1988 sl i 1956 L :g lssa S R
: — - 120 —
CONTRACT GONSTRUGTION : ‘ WHOLESALE AND RETAIL TRADE FSURR R
35 [~ (ENLARGED SCALE) - e v - {ENLARGED SCALE) L
R R . S &
R ‘ 105
HEENRTS RIUITURECARA RRRRTRARRRNKRUNRANRERRARTTRL! woldlninliveny ll_illllllll nun]unv’
1956 1957 g b 1889 .. L 1988 1957 o 1958 1959
® SEASONALLY ADJUSTED DATA R i . : Y S PR
SOURCE: DEPARTMENT OF LABOR. - : . N R : R L o ) - mamm‘

[Thouss.nds of wage and salary workers 1]

. N : o Govern- s
SR 'Pi a Totzl, Total e M:'a..nufa,etunngv - Ao Conzract Wl(liole::llf (Fmgnf;l g O;,h s
- Eerio unad- ola . ; 1mn; construc- retai eder: ’ er
e s . - | Durable |Néndura- | Mining | cons _ _ .
: o _ ' justed | - | Total |, goods |ble g@ds 7 tion .- t;ade ) ?j::le) i
1982 caiaaeaoi] 48,808 | 48,303 16, 334 9, 340 6, 994 885 ' '2 634 | 10, 281 6, 609 11, 563-
1958 ._.o.___..| 49,681 | 49,681 | 17,238 | 10,105 7,133 852 2,622 | 10, 527 6, 645 11, 797
1964 ool 48, 431 48 431 15, 995 9, 122 6, 873 777 2 593 -10, 520 1 6, 751 11 795
1955 cccceen 60,066 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6,914 12,197
1966 e b1, 766 51, 766 | ‘16,903 9 835 7,068 807 2,929 11 221 7,277 12 629
1957 ... 62,162.| 52, 162 16, 782 9 821 6 961 809 2 808 '11 302 7, 626 12 835
1058 . L. 60,643 | 50,543 | 15,468 8, 743 6,725 721 2, 648 11, 141 7, 893 12, 672
h . Adjusted for seasonal variation ] P
1958: April..... 49,726 | 50,054 | 15,243 | ' 8, 566 6, 677 723 2,624 | 11,050 | 7, 816 12, 598
May ... | 49,949 | 50,147 15, 202 8, 498 6 704 718 2, 698 11 087 7, 835 12 607
June__.___ 1 60, 418 | 50, 315 15 275 8§, 556 6 719 713 2, 698 11 105 7,877 12 647
July ... 60, 178 | 50, 411 15 312 8, 596 6 716 709 2 693 |- 11 121 7, 903 12 673
August....| 50,576 | 50,570 | 15, 330 8, 605 6, 725 701 | 2,711 | 11,175 7, 989 © 12, 664
September.| 51, 237 50 780 15, 529 8§, 801 6, 728 707 2 698 11 151 8, 005 12, 690

October_._.| - 61,186 | 50 582 | 15,358 8, 625 6, 733 708 2 698 11 154 7, 986 12, 678
November.| 41, 432 »50 877 15 693 8, 937 6, 756 | 708 2 690 11 119 7, 980 12, 687

. December.| 51,935 | 50,844 | 15,701 | - 8,956 | 6,745 700 | 2,550 11,143 8049 - 12,692
1959: January...| 60,810 | 51,086 | 15764 | 9,007 | 6,757 704 | 2,650 | 11,216 8, 028 12, 724
February..| 60,815 | 51,194 | 15,819| 9,040 | 6,770 693 | 2626 11,279 | 8040 [ - 12,737
March_...| 50,878 | 51,456 | 16,006 | 9,192 | &, 814 688 | 2719 11263 8056 12 724
Aprita_ | 51,4141 51,869 | 16,175| 9,312 | 6,863 699 | 2,823 | 11,328 8,076 | 12, 768

]\/&y 11| 61,066 | 52,100 | 16,321 | 9,434 | 6, 887 705 | 2,793 | 11,844 8, 120 12, 817

1 Includes all full- and part-time wage and salary workers in nopagricultural - clude proprietors, self-employed persons, and domestic servants; which count
establishments who worked during or received pay for any part of the pay period  persons as employed when they are not at work because of industrial disputes;
ending nearest the 15th of the month. Excludes proprietors, self-employed per- and which are based on an enumeration of pu.latmn, whereas the estimates in

sons, domestic servants, and personnel of the armed forces, Total derlved from this table are based on reports from emplo;
this tnble not eomparable with estimates of nonagricultural employment of the 2 Preliminary estimates.
elvilian labor force reported by the Department of Commerce (p. 11) which in-

Source: Department of Labor.
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AVERAGE WEEKLY HOURS - SELECTED- INDUSTRIES

The average workweek in: manufactunng mdustnes advanced agmn in qu, by sl'ghtly m

of year,
'fjnouns PER WEEK ’ ' ' . L ) HOURS PER WEEK °
48 A - 46 ot
"] DURABLE MANUFAGTURING : NONDURABLE MANUFACTURING
. ) L ; : - s
; a2 . _ » ‘ o ‘. V

. ) \"‘ﬂ\\v_\\_\/ AN | .

E - " 38

‘36 - _ S 26

SR RYRTTAIIRARARRRRENNRINA ERRTARIRY AR IRIRIBNANTE ,4ruml||m ERRSRRRRTTRARNRNA RENEE RERITEAY!

I_SELS 1957 k 1958 1959_ 1956 1957 1958 1959 ':,

o2 5 44 pe ,
| BUILDING GONSTRUCTION ) 1 RETAIL TRADE
a0 ] a2 -

T : 40 : g
- /e/-'\\\/. . W N\ /'\V ™
\v - 36 - : . -
32 |— . : . 34 -
cso b b boo b o ld et ool oo oo ol
. 1956 1957 1958 1959 . - 956 w57 ! 1958 1999
SOLIRCE: DEPARTMENT OF LABOR: . ’ - COUNCL'OF ECONOMIC Anwsa; K
[Hours per week, for production workers or nonsupervisory einploy_reesl N
) Manufacturing s .
Period - - Building | : Retail
. . Total Durable. | Nondurable | construction trade
: goods goods
1049 e emiccedcao- 39.2 39.5 38. 8 | 36. 7 40. 4
1950 e ceieas 40. 5 41.2 39.7 36. 3 40.5
B R L U R RPN . 7 41. 6 39.5 37.2 40:2
B U S 40. 7 41. 5 39.6 38.1 30.9
B S R 40. 5 41,3 39.5 37.0 39 2
1954 . e 39.7 40. 2 39.0 36. 2 39.1
1055 . o e mmeedacecceiian 40. 7 41, 4 39. 8 36. 2 39.0
1956 . o e 40. 4 41. 1 39.5 36. 4 38.6
1057 et cmcceean , 39. 8 40. 3- 39. 1 36. 1 38.1
1 39.2 39.5 38.8 35.7 38.1
1958: April___ e liloo- 38.3 38.8 37.7 35.5 37.8
May il 38.7 39.1 38.1 36.3 37. 8
June .. 39.2 39.6 38 7 36. 2 38 2
Fuly oo Llllllllll. 39. 2 30, 4 89. 0 36. 3 38 7
August . _.______. e ccmcmmemmem ! 39. 6 39. 8 30. 4 86. 7 38.7
September_ _ L aloL_. 39.9 .40.2 39. 5 36. 5 38.0
October. _ ... 39.8 40.1 39. 4 36. 8 37.9
November....___ . _____________ 30.9 40. 3 39. 4 35.4 37.7
Pecember. . . 40. 2 40. 8 39.6 34.°6 38. 5
1959: JANUATY oo oo oo ce oo ‘ 39.9 | 40. 4 39.3 35.0 88°1
February v oo e 40.0 40. 3 39. 4 34.0 37.9
Mareho oo el 40. 2 40. 8 | 39.5 35.0 37.9
April 1o e 40. 3 40. 9 39.5 36. 2 37.9
23R TP ST 40. 5 41. 1 39.7 | ® . ® .
1 Preliminary estimates. Source: Department of Labor.
1 Not available: )
" 41873°—59——3 i 13
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AVERAGE HOURLY EARNINGS SELECTED INDUSTRIES

Averdge hourly eamings.of producﬂon workers in munufacturmg mdustnes were $2. 23 in May, fhe same asin Apnl
They were 11 cents hig er than in May 1958,

;o;’;ms PER HOUR ) o : oou.uns; PER HOUR
. i g - 3,40 -
_DURABLE MANUFAGTURING - : BUILDING GONSTRUGTION
2.40 3.20
) l;sapmc_as\ Mf 1956 PRICES. .
. '-5.- i oy 4 . . ‘l'-v
220 ./“A..ll- - i 3.00 /&‘q\.‘"?’.\ "L
N . : " 4 |
/ CURRENT PRIGES | ,‘--.[3 / m:;sunmcss
| 2.00 : ‘ 2.80 / — 4
SEPRRARNRERRARRERARRNEN! IlllllLJJllJlllellll'i Litetsbspyed !IIIII[_IIIIJIIII'ILJ_ILilvlJl‘i‘lll_lll.
1956 1957 1958 1959 ~ 1s58 1957 i I958 1 1959
2.20 - - -
NONDURABLE MANUFAGTURING- RETAIL TRADE
: 1.80 - —
2.00 ' : 1958 PRICES - _‘ » B oy r—
i / e i —-——f BTN <’ -
. [ e T“CURRENT PRICES
‘180 / GURRENT PRICES A . RS
Ve ' k
1.40
I.GOLUHJIHHI Jered e gt vl g JITEREABNAEN! IIIII||111II [KRNERENERN! |,|||1|1|11|A
1956 1957 1958 1959 19856 . oowes? | jese 1959
SOURCE: DEPARTMENT OF LABOR. . . ‘ - ‘COUNCIL OF ECONOMIC mvlsas
[For production fvorkers or -nonsupervisoryiexhployees]» : e
. Durable goods ~ |Nondurable goods Buildin o
Period All manufacturing manufacturing manufacturing constructlgon Retail trade
: Current| 1058 | Cwrrent| 1958 | Current] 1958 |Current]| 1958 | Current| 1958 °
prices | prices! | prices | prices! | prices | prices! | prices | prices!? prices | prices?
1949 ... $1.401 | $1.700 | $1. 469 | $1. 783 | $1.325 | $1. 608 | $1. 935 | $2. 348 | $1.137 | $1.380
1950 . . 1.465 | 1.761 1. 537 1. 847 1,378 | 1.656 | 2.031 | 2. 441 1.176 1. 413
1051 . 1. 59 177 1.67 '} 1.86 1.48 | . 1.65 2.19 2. 44 1. 26 1. 40
1962 o o eieaia 1. 67 1. 82 177 1. 93 1. 54 1. 68 2. 31 2.51 1. 32 1. 44
1963 e .77 L9 1. 87 2. 02 1. 61 1,74 2. 48 2. 68 1. 40 151
1954 - 1. 81 1. 95 192 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1. 56.
1965, oL 1. 88 2.03 2. 01 2. 17 1.71 1.84 2. 66 2. 87 1.50 | 162
1966, . .. 1. 98 2. 10 2.10 2. 23 1. 80 1. 91 2. 80 2, 98 157 1. 67
1957 . e 2. 07 2.13 2.20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1, 69
1958, .. 2. 13 2.13 2. .28 2. 28 1. 94 1. 94 3.10 3.10 1.70 1. 70
1958;: April__________.____ 2. 11 2.11 2. 25 2.25 1. 94 1.94 3.06 3. 06 1.68 | 168
May. .. 2.12 2.12 2. 26 2. 26 1. 94 1. 94 3. 06 3. 06 1. 69 1. 69
June .. _____._____. 2.12 2.12 2. 27 2. 27 1.94 1. 94 3. 06 3. 05 L.70.1 170
July oo 2.13 2,12 2. 28 2.27 1. 94 1. 93 3. 09 3.08 171 1. 70
Auwgust________.__. .. 2.13 2.13 2,29 2. 29 1. 93 1. 93 3. 09 3.08 171 .71
September......_._..| 2 14 2.14 2.30 2. 30 1. 95 1. 95 3.13 3. 12 L7111 L71
October_ . ..._._. 2. 14 2. 14 2.29 2. 29 1. 95 1. 95 3.13 3. 12 1.71 1.7
November.__.___.____ 2.17 2,16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 L71 1.70
December.._________ 2.19 2.19 2. 36 2. 36 1. 97 .97 |.3.19 3.18 | 1.68 1. 68
1959: January..... . coo_._. 2.19 2.19 2.35 2. 35 1. 98 1. 98 3.19 3.18 1. 74 1.74
. ebruary. .. . o._-_ 2.20 2. 20 2. 36 2. 36 1. 98 1. 98 3.18 317 1. 74 174
March. .. . ____ 2,22 2.22 2. 38 2. 38 2.00 2. 00 3.17 3.16 1. 74 1. 74
April?. ... 2. 23 2, 22 2.39 2. 38 2.00 1. 99 3. 15 3 14 1.7 | 174
May? e 2. 23 (3 2. 39 (3) 2. 01 (3) (%) () %) (%)
3 Eamlngs lny ceggrent prices divided by consumer price index on a 1958 base. # Not available. :

Bource: Department of Labor.
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AVERAGE WEEKLY EARNINGS sm-r:c'mn INDUSTRIES

Average weekly earmn%s
the longer workweelc

of produchon workers in manufacturmg industries rose sllghtly in May to $90 32 reﬂechng
hey were $8 28 hlgher 'rhan a year eclrller. T _ RS ,, :

DOLLARS PER WEEK DOLLARS PER WEEK
DURABLE MANUFACTUR!NG BUILDING GONSTRUGTION )
e R 120
100 .
1958 PRlﬁgi /
s f 1o s p— A
ow’} 1958 PRIGES 274
Ve
e RO
L o T A ¢ Ny )
. ’ ‘l i -
J GURRENT PRICES 100 CURRENT PRIGES
80
"u.r‘||~llnl‘lrillli-hxvxu -H_IIIIII‘—HI IENEEENEENN] soluaree g by il pagad nlulgvig_u'::
1956 1957 ) 1958 1959 .. 1956 | 1957 1958 1959
20 ' e - :
- NONDURABLE MANUFACTURING RETAIL TRADE
; 1958 PRIGES
BO' - - Pl - ¢’N; - ot
PR 1958 PRICES t?™ ST Nt N
® o . iy
wmm—— ™ o so»—;—,./\ CURRENT PRICES
70 / CURRENT PRICES '
50
"460‘:LLLLL,’HI|l|ll[|l||vlJH|l|||l|lll]llllU_J.Ja NERERE NN FERRRI RERERN INEENNSNRE NS ERNNEE R BUNE
" 1956 1957 1958 T 1989 1956 1957 1958 - 1959
_ SOURCE:DEPARTMENT OF LABOR _counciL oF £conomc ABVISERS JJ
[For production workers or nonsupervisory employees] -
. Durable goods | Nondurable goods Building s '
Period All manufacturing - manufacturing manufacturing construction Retail trade )
erio Current| 1958 |Current| 1958 |Current| 1958 |Current| 1958 | Current| 1958
prices | prices! | prices | prices! | prices | prices t prices | prices! | prices | prices!
1949 __ . ________. $54. 92 | $66. 65 | $58. 03 | $70.42 | $51. 41 | $62. 39 | $70. 95 | $86. 10 | $45. 93 $55. 74
19650 . .... 59.33 | 71.31} -63.32 | 76.11 54. 71 65.76 | 73.73 88.62 | 47.63 57. 25
1961 . 64.71 1 71.98 | 69 47 77. 27 58.46 1 65.03 | 81.47 | 90.62 50. 65 56. 34
1962 _ L _____ 67.97 1 73.96 | 73.46 | 79.93 60.98 | 66.35 | 88.01 95. 77 52. 67 57. 31
1068 . .l . 71.69 | 77.42 | 77.23 83.40 | 63.60 | 68.68| 91.76{ 99.09 54. 88 59. 27
1964 ___________.___ 71.86 1 77.27| 77.18] 82.99 | 64.74| 69.61 | 94121} 101. 20 56. 70 60. 97
1966 ____ 76.52 | 82.55| 83.21 89.76 1 68.06 | 73.42| 96.29 { 103. 87 58. 50 63.11
19566 . .. 79.99 | 8501 86. 31 91.72 | 71.10| 75.56 | 101.92 | 108. 31 60. 60 64, 40
1967 .. 82.39| 84.68| 88 66| 91.12{ 73.51 75. 55 | 106. 86.| 109. 83 62. 48 64. 21
1968 .. 83.50 | 83.50| 90.06{ 90.06 | 75 27 | 75.27 | 110.67 | 110. 67 64. 77 64. 77
1958: Aprll _______________ 80. 81 80. 81 87. 30 87.30 | 73.14 ] 73.14 | 108 63 | 108. 63 63. 50 63. 50
________________ 82.04 | 81.96| 88 37 88.28 | 73.91 73.84 { 111.08 | 110. 97 63.88 | ~ 63. 82
June ________________ 83.10 | 82.93 | 89.89 89. 71 75.08 | 74.93 | 110. 77 | 110. 55 64. 94 64. 81
July_ ... 83.50 | 83.25 89, 83 89,56 | 75.66 | 75.43 ) 112,17 | 111. 83 66. 18 65. 98
August._._______._.__.. 84,35 | 8418 | 91. 14| 90.96| 76.04 | 75.89 | 113.40 | 113.17 66. 18 66. 05
September_____.______ 85.391 85.22 | 92,46 | 92.28 | 77.03 | 76.88 | 114.25 | 114. 02 64. 98 64. 85
October..___________ 85.17 | 85.00] 91.83 | 91.65| 76.83 76.68 | 115.18 | 114.95 | 64. 81 64. 68
November...__..____ 86.58 | 86.32| 94.30 | 94.02 | 77.22| 76.99 | 111.16 | 110. 83 64. 47 64. 28
December. ._____ ... 88.04 | 87.86| .96.29 1 96.10| 78.01 77.85 | 110.37 | 110. 15| 64.68 64. 55
1959: January. ... __._._.._. 87.38 | 87.21 94.94 | 94.75 | 77.81 77.65 | 111,65 | 111. 43 66. 29 66. 16
February__.___..____ 88.00 | 87.82] 9511 94.92 1 78.01 77.85 | 108.12 | 107. 90 65. 95 65. 82
Marech___._.___.____ 80.24 | 89.06 | 97.10 96. 91 79.00 | 78 84| 110.95 | 110.73 65. 95 65. 82
ﬁfril e 89.87 1 89.60 | 97.75 97.46 { 79.00 | 78.76 | 114.03 | 113.69 | 66. 33 66. 13
ay? .. 90. 32 ® 98. 23 ®) 79. 80 @G ® ®) ® 0]
1 Earnings in current pnoes divided by consumer price index on a 1958 base. # Not available.
* Preliminary estima Source: Department of Labor,
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., PRODUCTION AND BUSINESS ACTIVITY
INDUSTRIAL PRODUCTION

The index of industrial production (seasonql /K odjusfed) rose ugmn in May, reachmg g new peek level of 1 523

(1 947—49 100), 2 points above the rev:sed pril index.
INDEX, |947-49-|o_o ' . : o TR INDEX,IM7-49-IOO‘
180 ~ - - i 180
SEASONALLY ADJUSTED §
160 160
_‘\/\‘ i 8¢
- o~ ‘(oumn.z MANUFAGTURES
L §
B | Y ﬂ M
140 - "\ ‘f - : 140
i Y
W/ NONDURABLE
MANUFACTURES
i20 {120
. v
[
100 - - e — - 100
.ob‘lllllllllvll"I'I'llllllll’l Illllrlll"llllJ_l||llllllll;|llll’vl‘lriyil Illl.lrlllJl LIIIII_J . 'sov
1953 1954 1" 1955 1956 1957 1958 C 1989
VY.S\OUR;E: BOARD OF‘GOVERN’OR;”QYF V'ﬂlE FEDER‘AL‘ RESE& éYsTEﬂ. PN ’ ‘ ) ’: couna O!ECONOIAIC AOVISES
[1947-49 =100, seasonally adjusted] , ,
' Total * Manufactures
Period industrial e —{  Mineralg
: production | “Total Durable | Nondurable .
97 97 95 99 | o4
- 112 e 113 116 111 105
120 b 121 128 . 114 115
124 - 125. © 136 114 114
134 136 : 153 118 - 116
125 . 127 137 116 111
139 140 155 - 126 - 122
143 144 159 129 - 129
143 145 160 130 © 128
134 136 ) 141 130 ) 117
126 128 131 125 . 109
128 130 134 126 108
132 : 134 139 129 | 112
134 136 141 132 ¢ 116
136 138 | 144 133 120
137 139 . 145 133 | R 123
138 140 146 134 S 122
141 143 151 135 ) 123
- 142 144 152 135 124
-1959: January. . _.__________________ e 143 145 153 137 124
February. ..o~ 145 148 157 139 . 124
‘March e 147 150 160 140 123
April. o e 150 153 164 142 123
BY Y e e e e 152 155 168 143 : 126

1 Preliminary estimates, Source: Board of Governors of the Federal Reserve Bystem.
16 ' :
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.PRODUCTION OF SELECTED MANU'FACTURE_S

m ‘May, most durable manufuctures shoWed sfrong procluch
v slnghﬂy. : . S i

gains. . Nondurable ma fa tures conhnu

| moEX, 1947 49<100, SEASONALLY ADWSTED .~ moEX,1947-48x100, seasouALLt owsTED
| w0 T T T T 80 J./""‘ —
Yy B— B RS SIS i (NS . : ‘
: . ; " TN\ . TRANSPORTATION _ : 1 S 5
: .\ - EQUIPMENT C e
4l eoo o ~—\— [ (T 140 P VT
; : B \ / . | : AT ) F -
o | ] N _ ’ ¢ FABRICATED
: ‘ \/—\ S METAL
. 180 : - o “N/~—V/ —s 120 - PRODUGTS e N —
. Choawbonbronhirabrnoo b bl 1nnllunhnnuuu wrubiriod g
‘ 1956 1957 1958, - | 1959 1956 ° 1957 . 1958 1959 -
ey co GHEMICAL AND PETROLEUM ' i _ A
H 160] - - — — 180 PRODUGTS. ——— - o E | I
A 'f{o '6.°_ - T oAPER ANDPRINTING / L -,v'
ft %W\ ol S ‘v ‘:’A
/rooos, aevene:s _ -
100 120 AND toapcco T
L . - : i oot * ---—) R
oot {100 |—TEXTILES AND APPARELZN (L st ——— —
, [ARERIRRENRATERN SERNRNARRANIEENRRE ARTNTE R FANE R RRA BT Illllllllll RN ASNS RN AERENRRNERE]
©O1986.:. - 1957 .. ©.1958 - 1959 - S .. 1986 - . . 1957 - . 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL nzésﬂvﬁ‘-svsfe,u. L v ) o .;_ mmmﬂc Anwas |
[1947-49=100, seasonally adjusted] v
Durable inanufacture_s ' N ondurable ma.nufactures G '
. - - - on-
: Fabri- Transpor-| Lumber g Paper Chemlcal Foods sumer
Period ) Primary| cated [Machin-|{ tation and Tixnt(xiles and - |and petro- bever- durable
metals metal ery equip-~ prod- apparel print- | leum |ages, and|| goods "
products ment ucts PP ing products | tobacco o
1949 _ . 90 93 93 102 93 97 101 100 100 101
19560 ool 115 115 114 120 113 110 114 118 | 103 133
1951 e 126 122 130 135 113 | 106 118 132 105 114
1952 e 116 121 147 154 111 105 118 133 106 105
19563, e 132 136 160 189 118 107 125 142 107 127
19054 . et 108 123 142 175 115 100 125 142 106 116
1955 e ————— 140 134 155 203 127 109 137 159 109 147
1956 e . 138 135 171 199 123 108 145 167 112 131
19567 oo e ——————— 131 139 168 213 114 105 148 172 112 130
1988 - el 104 128 145 187 115 103 147 170 115 113
1958 April .. 86 118 137 178 107 98 143 164 113 97
May._ oeacee 91 120 137 182 109 99 143 165 114 105
June. oo 103 125 141 185 113 102 146 168 116 111
July___Z_-10C 102 129 144 185 114 107 148 171 116 114
August_ _._..___. 109 132 147 186 120 108 | 150 174 116 115
September.. ..... 113 135 148 1781 - 118 - 109 150 174 116 103
October.. oacauo-. 122 133 147 183 120 111 153 175 116 ~108
November. . cu... 123 136 150 203 125 110 152 177 117 . 133
- December__...... 123 136 152 204 125 110 150 180 117 134
1989: January._.._._.__ 125 136 154 204 127 111 153 182 118 133
February . ... 138 135 | 158 | . 204 126 114 155 184 120 132
Ma.rch .......... 146 138 159 207 129 115 156 188 120 135
NF ____________ 149 142 163 211 | 133 119 158 188 120 136
........... 153 146 168 216 ® 121 160 189 121 -140
ll.minary estimates, Source: Board of Governors of the Federal Reserve System, .
’Not available, 17
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WEEKLY INDICATORS OF PRODUCTION

Several weekly lindicators of production increased again in May.

levels during May and: early June.

Steel production continued close to peak

MILLIONS OF TONS

MILLIONS OF SHORT TONS (DAILY AVERAGE)

14

ELECTRIC POWER

3
STEEL BITUMINOUS COAL
/'——v-’ 20 R
LIA nta
ol ~—1957
2 1.5 yA < ~78
~ AL el VN’
Fak \ l' | SR
-m " ~. Cd ‘ Fa £ d
oy pse v Sn, vi~—igs58
'.-V‘?\ / \‘l'
~.-—' 1.0
Pl byt b Dy e e ey Tonabvasabaeeleny N
b F M A L] J A S ) N o J F M A M J J A S [~} N D
H BILLIONS OF KILOWATT HOURS THOUSANDS
250

~
Y1 200
13 b ,’ 3
I M \ N
) 4 | ]
”~ N Y 150
12 !&X \ / ."‘\."’A'/\\
. sy
PR AR
19583 ) 2
\, fy
1 y —_—
50
10 [ ENEEENR R RN R ARARRRRARAREERRRRAACRAINENEIRRA NN
i J F M A M J v A s ) N D J 3 L] A M J 4 A S [+] N o
SOURCES: AMERICAN fRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR,
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS
Electric |Bituminous .
Steel produced ! . Freight |Paperboard Cars and trucks
power coal mined
Period Thousands Index distributed | (thousands (ﬂl]%?l(::gds (gﬁggs:]fgs assembled (thousands)
of net [(1947-49= (millions of | of short of cars) of tons) Total | Cars | Trucks
tons 100) kilowatt-hours)| tons) ?
Weekly average:
1955 L 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 § 152.7 24. 0
1966 . 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111. 6 21 2
1957 e 2, 162 134. 6 11, 873 1, 644 683 272 |1 138.6 | 117. 6 21. 0
1958 oL 1, 635 101. 8 12,314 1, 361 581 275 98. 4 81. 6 16. 8
1958: April .._______ 1, 290 80. 3 11, 239 1,186 528 257 88. 8 71.9 16. 9
May.__ ... 1, 422 88. 5 11, 261 1,153 549 260 96. 5 79.7 16. 8
June_._______ 1, 661 103. 4 11, 872 1, 435 622 272 99. 0 82. 1 16. 9
July..o.__.__ 1, 458 90. 7 12, 051 1, 330 552 234 82. 8 68. 4 14. 4
August._______ 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11.5
September_____ 1, 783 111. 0 12, 214 1, 458 642 286 38.9 29.0 9.9
October ____.._ 1, 995 124. 2 12, 146 1, 470 682 311 71. 9 56. 7 15, 2
November. ___ 1,998 124. 3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5
December___._ 1, 971 122. 7 12, 949 1,514 531 262 | 144.3 | 124. 8 19. 6
1959: January ._____ 2,103 130. 9 13, 356 1, 374 569 272 1 152.6 | 129.0 23. 6
February_____ 2,401 149. 5 13, 170 1, 407 573 304 | 144.7 | 119.6 25. 1
March.____._ 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131. 3 24, 8
Aprilo._______ 2, 630 163. 7 12, 583 1, 354 633 311 | 157.3 | 131.0 26. 3
Week endea ay3. ... 2, 619 163. 1 12,763 1, 353 686 320 | 157.2 | 130. 4 26. 8
eek ended:
1959: May 9_______ 2, 604 162. 1 12, 659 1,392 677 314 | 162.2 | 134.8 27. 5
16 .. 2, 631 163. 8 12, 684 1, 376 694 3231 162.9) 135.9 27. 1
23 .. 2, 644 164. 6 12, 931 1, 402 686 318 | 160.9 | 133. 6 27.3
30.___... 2, 650 165. 0 12, 778 1, 405 688 326 | 142.7 | 117. 4 25, 4
June 63_____ 2, 653 165. 2 13, 023 11,421 683 295 | 152. 3 12?, g 2’;. %
133_____ 2, 604 162,03 |ocmeeo o 3 127. 27,
203 ___. 12,631 163.8 | ____ . ___ Ao N e '

! Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300

(1056), 2,559,631 (1957), 2,699,320 (1958), and 2,831,486 (1959).

 Daily average for week.
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3 Preliminary.

4 Not charted.

Sources: American Iron and Steel Institute, Edison Electric Institute, Depart-
ment of the Interior, Association of American Railroads, National Paperboard
Association, and Ward’s Automotive Reports.



‘NEW CONSTRUCTION:

“E pendltures for both-private residential ‘and ‘publ consfruchon (seosona"y adi
: whlle ouilays for pnvate nonresndenhul consirucﬂon rose- omewhclt

: H N »(}au.uous OF DOLLARS
- ‘€0 -

SEASONALLY ADJUSTED ANNUAL RATES : ) R L - 1 & - o

0 T TOTAL NEW chfau’cnon--/;_/--_ - = \/- Hso b
' " e0] . ol ‘_/ ‘ . e

p— M/ . e -
] B L _'..7 : e ’f H
s : ‘ ’,—JE_EF-ih .—’——"~-—"' e o o ) .‘."~.. ; "“ I . .
/30 |- - =" “ e PRIVATE - o ! ———q30 " |fr.
20 |- - L . e 4 S S : 7204
L - N v . 1 T YL T .
. j PUBL-I.?-'-"..'-.-‘-,_—-‘"."...h,",-..,'_'—,—‘ ai " .
f’-‘h.-!-—;—u--n-l-n-l-!-né‘. 5’!“------"—'----" it T : P : ‘ . ) :
T _ IS M - : et R —{to
oTI-HH'IHll'HH!"lﬁll'llllLJlLlll"‘llL]llJlHl[:‘]I;llIl)HllJlJIl'll’ﬁll‘llll”’.ll!l»lllfo
5 PRIVATE RESIDENTIAL Al — :
20 - i .. (NONFARM) S i 20
o “.“““'““l..'.......“‘........".l".‘."lcn-'Illllll".ll"'l' . ‘ B . . .
v‘. ..u‘“'v?“ ‘ . n rein——
PR R S : OTHER PRIVATE . | . C o .
|o4 - - — - : i I~ - - ‘IO
0 lJlllJIHH[IIJH[LIU!I!HHILUHIHYHHIHHHIIIHIILLLHIHHHHMIH|ll|lJJj
1953 I omsa 1 aess 1956 [ sy | 1956 b iese
souncss DEPARTMENT OF COMMERGE AND nammemosuaou - T S l ‘ ~ Eolicit, of economc Auvnsms )
- PN .._ﬂ;,...', . o . - [P [Bll.hons Of dollars] . L S
Period Total néw ) Private - . ' Federal, ‘Construction contraets t
erio construc- | Total | Residential State, and 37 Lastern
tion pnvate (nonfarm) Other loeal - ‘48 St”‘tes? States ®
34. 8 23. 8 12. 8 1.0 10. 9
37.1 25. 7 13. 8 1.9 11. 4
39. 6 27.7 15. 4 12.°3 11. 9
44. 6 32. 6 18. 7 13.9 12. 0
46. 3 33.3 1 17.7 15. 6 13.0
1957 . e 48.1 ; 34.0 17. 0 17. 0 141
1958, et 49, 0 33.9 17.9 16. 1 15. 0
. Seasonally adjusted annual rates
1068: April o el 46. 6 32.4 16. 2 16. 2 142
: 46, 5 | 32. 4 16. 2 16. 2 14.2
47. 1 32. 7 16. 6 16. 1 14. 4
47. 8 33.1 17.2 15.9 14. 7
| gu 48. 5 33. 6 18. 0 15. 6 149
September. ... _._.__..._ 49, 4 34. 2 18. 5 15. 7 15.3
Qectober. .. .. 51.3 35. 3 19. 5 15. 9 16. 0
November_ ... ... 52. 5 36.2 20. 2 16. 0 16. 4
- December_ .. .. _ 53. 7 36.6 20. 6 16.0 17.1
.1959: January. ... ...._._. reama—na 54.5 37.1 21. 4 15.7 17.3
February.. .. . . _ L. ... 54. 4 37.4 21. 8 15. 6 17. 0
March. ... 54.5 37.8 217 15. 5 17. 8
April. oo . 53. 6 37. 1 21. 6 15. 5 16. 4
AV 4 oo 53. 5 37. 2 21. 4 15. 7 16. 3
! Compiled by F, W. Dodge Corporation; seasonally adjusted by the National ¢ Preliminary estimates.
,ﬁﬂ;"%},’g ﬁ,cgggm‘c Research. Omits small contracts, and covers rural areas less Sources: Deparnnent of Commerce, Department of Labor, and ¥F. W, Dodge

3 Beries begins January 1956, ‘The 37 Eastern States data are probably indica.  Oorporation (except as noted).
tivs of the 48 States trend for other periods, .

3 Revised series beginning J anuary 1956; not comparable with prior data.
Beries discontinued beginning January 1 1958,
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- HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private nonfarm housmf starts (seasonally adjusted) dedmed in May to an annudl rai of
opphcahons dropped shi ghfly ond VA apprcusul requests rose. L

‘ _er uous OFUNITS RS A' e ’ o L o MiLLIONS OF uNTs
‘ s S : . .Amg:um. RATES | o - ’ T U 1
15 : = b 18
PRIVATE STARTS L ' : :
PRIVATE STARTS SEASONALLY ADJUSTED y\;‘ LT
UNADJUSTED . NG
" A e RREETRE
: 'y S :
L0 dii S 10
VA APPRAISAL B e
REQUESTS I/ Y E g
osp— = — . os’
FHA APPLICATIONS & - . A L
ol by b b b b e el oo b -
co1e83 vl 1954 1 1955 b 1956 1967 1 1958 1 1959 :
1/ SEE FOOTNOTE 2 ON TABLE BELOW. ' ' : v : !,
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING Aoulmmmou (FHA), AND VETERANS Aomummmou vay, . COUNCRL OF ECONOMIC ADVISERS
- [Thousands of units]’
New. nonfarm housing starts IR Proposed home constructlon
i o o e anate
Period Publicly | Privately financed- .. - geasonally Apphcatlons Requests
Total |g o ced v Government programs adjusted |for FHA com- | . for VA
) 5 Total Totall | FHA! VA alx';r%g:l @tmgnts | appralsals
Annual {otal: 1954---- 1,220. 4 18.71 1,201, 7 583.3 276.3 | 307.0 | .-} . 338.6|. - 535. 4
955__..] 1,328 9 19.4 1 1,309. 5 669.6 | 276.7 392.9 [_uemecaan 306.2 1 - 620. 8
1956---- 1,118 1 24.2] 1,093. 9 460.0 | 189.3 270, 7 oo T197. 7 . 401. 5
1957__...] 1,041, 9 49..1 992. 8 296. 7 168. 4 128, 8 Joceccaecae o :198. 8 |- 159.4
1958.__.]1 1,209 4 67.9 | 1,141. 5 397.5 1 295.44 1021 joo___._-- .. 734L7 2342
Monthly average: 1954_ 101. 7 1.6 100. 1 48. 6 23.0 25,6 [cccinanoas 28. 2 44 6
. - 1955 . 7 L6}] 1091 55. 8 23.1 327 |coeceaeeo 25.:b 5.7
3.2 2.0 9.2 | 383| 15.8| 226 | ... 16.5| . 335
.81 - 4.1 82.7 24. 7 140 - 10. 7 doeeeae o "~ 16..6 - 13,3
. 8| 5.7 9511 33 1| 246{ 85| - - T 28. 5 195
1958: A . 1 49 9. 2 27. 4 22.7 4.8 988 3.6 24 8
. 5 7.2 101. 3 32.01: 26.0 6.0 1, 039 346 29. 2
.0 1.7 101. 3 36. 5 28. 0 85 1, 057 33, 4. ) 28 4
- 8 42 1086 40.3| 20.7| 106 1,174 3.8 . 285
0 9. 4 114 6 43. 6 30. 5 13.2 1, 228 | 33.6| . 285
.0 10. 1 110.9 . 46. 3 319 14. 4 1,256 36.8 . 26.7
L0 - 2.1 112. 9. 49. 4 34. 7 14. 7 1, 808 | 31. 8 . 19.1
. 4 2.4 107. 0 36. 8 25. 8 11. 0 1, 487 . 22.31 . 15.3
.2 L7 89. 5 34.0 25.0 9.0 1, 432 ©23.0 14 8
1959: .0 2.9 841 2.7| 19.8 6.9 1,364 25.5 " 17.9
5 1.0 93.5| 261 200 6.2 1, 403 20. 5 - 21,0
. 0 33.0 3117.0 39. 8 30. 0 9.7 31,390 389 - 23,2
.0 33.8 $133. 2 44. 6 33. 5 1L 0 31,890 | - 39.1 20,18, 9
3. 4 130. 6 44. 6 34.3 10. 3 1, 840 | 38. 2 20. 7
! Excludes armed forees housing: 2,837 units in 1956; 18 681 units in 1957; 32,295 Sources: Department of Labor, Federal Housing Administration (FHA), and
nn}téélnt;gzs :gg:?égil) m!lxiﬁthgl thesﬁrslg 5;? (;gt}xs ey h me construction. Veterans Administration (VA).
-t Pr y age applications for new hol
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SALES AND INVENTORIES—MANUFACTURING AND TRADE

Total mcnufactunng and trade sales and inventories (secusona"y qd]usted) advanced obout 2‘/5 percent and 1 percen!'
_ respechvely in April. Mcmufactunng accounted for mosi of the mcrease in sales. rehmmary eshmates of retai
v sales’in Moy indicate an increase of about 2 percent. - : :

BILLIONS OF DOLLARS, SEASONALLY ADJUSTED e '  BILLIONS OF DOLLARS, SEASONALLY ADJUSTED
30 =

100 - - : -
TOTAL AND MANUFACTURING T : : RETAIL
IR : . {ENLARGED SGALE)

. ."/r / \~_.- .“‘. ‘F-W-~"’ré«.‘”/ﬂr~"‘-'-~‘1‘-' -
TOTAL |NVENT°R|E3 -y . vENTORIES

w——r——7' \-’> ” —

ao'L | S : 20

A SALES
T . o .
10
o g R T . <
INERARAARRETTIAN] L[I||II|III|IIIJI'LJIlil'lll’l"!l]vl A
s MANUFAGTURING INVENTORIES IND 5, 1947492100, SEASONALLY ADJUSTED '

DEPARTMENT STORES

ﬂ,“‘

;.-J”’Tm:r.o{:es T\.. .0"/‘
., MANUFACTURING SALES " ol A1 = A

SALES

20}— . 12

N T ”||||”A“lj RN ARETINREREEARANNIEA I URNRERERENREAREASANRI
1956 1957 - - 1958 1989 1956 1957 1958 1969

NANUFAGTUR!NG, RETAIL TRADE, AND VIHOLESALE TRADE.

- SOURGE: DEPARTMENT OF COMMERGE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE svsrzn G ‘.' mawm 1
Mz’:gig‘é?ng Manufacturing Wholesale Retail Department stores
Period _ : — ]
. Inven- Inven-| New Inven- Inven- Inven-
Sales! tories 3 Sales ! tories 3 | orders? Sales ! tories ? Sales ! tories * Sales ! tories :'

Billions of dollars, seasonally adjusted I:e‘ﬁhﬁgzﬁ;\;}&o

19562 e 45.9 75.4| 22.8| 43.8 23. 6 9.6 10.0 | 13.5| 21.6 114 121
1963 . o e 48.4| 78.6 | 24.5 45.4 | 23.1 9.8 10. 5 141 22. 7 118 131
1054 . e 4741 75.5| 23.5| 43.0| 22.5 9.7 10. 4 141 22.1 118 - 128
1966 52.3 81.7] 26.3 46.4 | 27.2 10. 6 1, 4] 153 | 23.9 128 136
1956 e 548 89.1 27.71 52.3 28.3 11. 3 13.0{ 15.8| 23.9 135 148
Y957 o e 56.31 90.7] 28.4| 53.5 27. 3 11.3 12, 7 16.7 1 24.5 135 152
1058, el 540 | 85.2| 262 | 49.2 25.9 11. 1 120] 167 ] 240 136 148
1958: March. .. .o .. 51.3| 88.5| 249 | 520 24. 8 10. 3 1224 | 16.1 24.1 131 - 143
Apriloe e 52.1| 87.6| 249 51.5 24. 5 10. 7 12. 2 16. 5 23. 9 130 © 143

BY weemcmceemmmen 52.4| 86.9; 25.2| 50.9 25. 0 10.7 12. 1 16.6 | 23.9 134 144

June caeo ... 53.2 | 86.4} 25.7]| 50.2 25. 8 10. 9 12.1 16.6 | 24.1 133 147

July ool 540! 859 26.3| 49.8 26. 4 11.0 12,1 16.7 | 240 140 148
August____ ..____._ 54. 4 85.4| 26.4{ 49.4 26. 1 1.1 12. 1 16. 9 23.9 147 148
September. .. _.___. 54.8 8.0| 26.8{ 49.3 27.0 11, 4 12,1 16. 6 23. 7 135 150
October... ... 55.6 84.9| 27.2| 49.3 27.9 1. 5 12.1 16.9 23. 5 135 152
November._........_ 56. 1 85.0| 27.5] 49.3 27. 8 11. 6 12.1 17.0] 23.6 137 153
December_.......__| 57.4 85, 2 28.1 49, 2 28. 4 11. 7 12. 0 17.6 24.0 143 150

1959: January.. oo 57. 4 85, 6 28.1 49.5] 28.5 11. 8 1.9 17.5 ] 24.2 138 152
- February_..___..._ 580 85.9| 285 49. 9 29. 7 1.9 1.9 17. 6 24. 1 140 150
March..__ 59. 1 86.41 29.1 50. 3 30. 2 12.1 12.0 17. 9 24, 2 138 148

Aprit 4 __ . 60. & 87.31 30.2 50. 8 310 12. 4 12. 1 18. 0 24 4 140 151

% g [ s R R e 183 |- 145 ...

1 Monthly average for year and tota! for month. : 4 Preliminary estimates.

2 Book value, en ag of period, seasonally adjusted.
3 Book value, end of period, except annos} data, which are monthly averages. Bgﬂﬁyﬁ:&mm‘ of Commerce and Board of Governors of the Federal
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MERCHANDISE EXPORTS AND IMPORTS

In the first 4 months of 1959, commercial exporis were 5 percent lower and imports 15 percent higher than in the corre-
sponding period of 1958.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
2.5 2.5
2.0 2.0
TOTAL MERCHANDISE EXPORTS
" GOMMERGIAL EXPORTS
1.5
1.0
TOTAL MERCHANDISE IMPORTS
51— .5
o3 NN TR IR YR SN AN UL U S WL R S0 S 00T DN W 00 05 01 ANV N O 5 U W0 A0 U0 U6 O AT ST TG SNC UL A0 U U O U U ST U U 0 A0 O S 00 S 00 U 0 N TN O O I I VO A OO O
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMERCE ‘COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars)
Merchandise exports Excess of exports
i 1
Period a . . Mgrchandise Sk lmp;r sl s
Total rant-aid | Commercial imports xcluding
shipments ! exports Total grant-aid
shipments
1950 monthly average________________ 856 24 833 738 119 95
1951 monthly average._. . ___.._.___. 1, 253 89 1, 164 914 339 250
1952 monthly average..__ . _.____.__ 1, 267 166 1, 100 893 374 207
1953 monthly average_._ .. __________. 1,314 293 1, 022 906 408 116
1954 monthly average.______________._ 1, 259 188 1,071 851 408 220
1955 monthly average_____.__________. 1, 296 105 1,191 949 347 242
1956 monthly average___._.__________ 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. __ . ___________. 1,738 113 1, 625 1, 082 656 543
1958 monthly average_____.__________ 1, 488 129 1, 360 1, 069 419 290
1958: Mareh ... __ . .___._ 1, 553 114 1, 438 1,072 481 367
April . .. 1, 530 122 1, 408 1, 057 473 351
May . .. 1, 638 131 1, 507 1, 061 577 446
June_ . _. 1, 406 99 1, 308 1, 031 375 276
July .. 1, 416 129 1, 287 1, 049 366 238
August________________ .77 1, 396 113 1, 283 950 446 333
September_ __ .. _________.____ 1, 361 122 1, 239 1, 074 287 165
October_ ... .. ___.___._ 1, 599 181 1,418 1, 142 457 276
November_______ ... _________ 1, 596 188 1, 408 1,089 507 319
December__ ___________________ 1, 514 135 1,379 1,253 260 125
19569: Janvary. ... ________._____._ 1,400 114 1, 286 1, 154 246 132
February . . .. _.____. 1, 280 97 1, 184 1,118 162 65
Mareh. . ________ 1, 456 81 1,375 1, 301 155 74
N | 1, 468 125 1, 343 1, 221 247 122

! Figures include only Department of Defense shipments of grant-aid military

supplies and equipment under the Mutual Security Program. Shipments for
the first 6 months of the program (July-December 1950) amounted to $282 million.
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CONSUMER PRICES

Consumer prices rose fractionally in April.
were unchanged and food prices declined slightly.

PRICES

Prices of most goods and services advanced, but housing and apparel

INDEX, 1947-49 =100 INDEX, 1947-492100
150 —1150
l'~-—’-
s
140 P 140
lh.':/f-—" A
L]
e =
TRANSPORTATION RENTW?
] ]
B B (g A pe 0
Sy g -
‘—.vl “\-—.-_" ---‘-'
ﬁ*—
120 — .;"’.n-\""\\ 120
N // -~ b T
.\m"’—.\‘\ o, . < N
by & RS N TR N
R WL had * ., L"_" e oty _." FOOD
1o = ; e
S aat APPAREL
100 : 1100
solrev oyl dva g v everdoeg v b oot adoaaerJavresdyeaiadvvaia by gaebisastiaiitleo
1953 1954 1955 1956 1957 1958 } 1959
SOURCE : DEPARTMENT OF LABOR, . C'OUNCIl. OF ECONOMI.C ADYEEE
[1947-49=100)
I Housing Trans M e | Readci‘ng Other
. A " edical | Personal an goods
Period items Food Total t Rent Apparel p&iﬁ"' care care recrea~ and
: tion services
1049 .l 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4
1950 102. 8 101. 2 106. 1 108. 8 98. 1 111. 3 106. 0 101. 1 103. 4 105. 2
1951 oo 111.0 112. 6 112. 4 113.1 106. 9 118. 4 111. 1 110. 5 106. 5 109. 7
1962 e 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107. 0 115. 4
1953 . 114. 4 112. 8 117. 7 124. 1 104. 8 129. 7 121. 3 112. 8 108. 0 118. 2
1954 .. 114. 8 112. 6 119.1 | 1285 104. 3 128. 0 125. 2 113. 4 107.0 120. 1
1955, e 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2
1956 . 116. 2 111. 7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122, 0
1957 e 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138.0 124. 4 112. 2 125. 5
1968 .. 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2
1958: March__ . ... ._.. 123.3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2
April oo 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117. 0 127. 2
May. oo 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2
June. oo 123. 7 121. 6 127. 8 137.7 106. 7 138. 9 144. 2 128. 6 116, 7 127. 2
July o ___ 123. 9 121.7 127.7 137. 8 106. 7 140. 3 145. 0 128. 9 116. 6 127. 2
August_ ... _____._ 123. 7 120. 7 127.9 138. 1 106. 6 141.0 145. 3 128. 9 116. 7 127.1
September.._________ 123. 7 120. 3 127.9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 127.1
October_____________ 123. 7 119. 7 127.9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2
November_._.__._.._._ 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117. 0 127. 3
December__.______._ 123. 7 118. 7 128. 2 138. 7 107. 5 144 3 147. 6 129. 0 116. 9 127. 3
1959: January__ . ______.___ 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 129. 4 117. 0 127. 3
ebruary. . _.____ 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 117. 1 127. 4
Mareh_ . __________ 123. 7 117. 7 128. 7 139. 1 107.0 144. 9 149. 2 129. 7 117. 3 127. 3
April______ . __ 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 117. 7 128. 2

1 Includes, in addition to rent, homeownuer costs, utilities, housefurnishings, etc.

Source: Department of Labor.

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank

of St. Louis

Nore.—Data for medical care revised beginning June 1958.

N
[4%]



WHOLESALE PRICES

Wholesale prices declined in May. A reduction of farm product prices outweighed a slight rise in the prices of
processed foods, and prices of industrial products were unchanged.

INDEX, 1947492100 INDEX, 194749 2100
130 130
OTHER THAN FARM -
PRODUCTS AND FOODS -
(INDUSTRIAL) ‘_,.-._....—‘—-"N-—._,.'""’
.¢""
,-—--’
120 : ‘_,,,"‘ — - 120
-‘-.'__,/" '__'-/v
‘ — /“\/ALL COMMODITIES A
e NG et O -WN [
110 | e/ N WNF" “%,\o» 1o
100 W /-ovaw A . 100
‘V‘\ e . '__/‘\‘ PROCESSED FOODS =~ Sy ," ot
AL AR YN A
/) W N 7 ~,
hat \-‘ P l‘\ "' .
\ Loted e ; '—\\., 1 \ . A
90 ‘gl AN '-\‘\_" W A Il T 3 %0
N LA N S A
I' -
FARM PRODUGTS/‘ ‘\\ 'If
80 80
o e e b o b b bond b b e byrsne v b e
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS
[1947-49=100]
Other than
Period All com- Farm Processed ifarm products
modities products foods and foods
(industrial)
99, 2 92, 8 95, 7 101. 3
103. 1 97. 5 99. 8 105. 0
114. 8 113. 4 111. 4 115.9
111. 6 107.0 108. 8 113. 2
110, 1 97. 0 104. 6 114.0
110. 3 95. 6 105. 3 114. 5
110. 7 89. 6 101 7 117.0
114. 3 88. 4 101. 7 122. 2
117. 6 90. 9 105. 6 125. 6
119. 2 94.9 110. 9 126. 0
119.3 97. 7 111. 5 125. 5
119. 5 98. 5 112. 9 125. 3
119. 2 95, 6 113. 5 125.3
119. 2 95. 0 112. 7 125. 6
119. 1 93. 2 11. 3 126. 1
119. 1 93. 1 1111 126. 2
October_ . e 119. 0 92. 3 110. 0 126, 4
November . e e 119. 2 92. 1 109. 5 126. 8
December. oo e 119. 2 90. 6 108. 8 127. 2
1959: January . . . e 119. 5 91. 5 108. 7 127. 5
February . o e—c————— 119. 5 91. 1 107. 6 127.8
Mareh o e e e 119. 6 90. 8 107. 2 128.1
April e e 120.0 92 4 107. 2 128 3
Mayv._ . __________._._____.... 119. 8 90. 8 107. 7 128. 3

Source: Department of Labor.
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PRICES RECEIVED AND PAID BY FARMERS

- The index of prices received by farmers rose 1 point in the monih ‘ended May 15. The mde_ of pnces pcud (panfy
. mdex) was unchanged and the parity ratio remumed the same as in pnor months of thls ye/ ,

moex,ns:o-u-noo g B B RS C rvlyNI;EX‘.lSv!O-Iév-IDOf‘:;’
325 — e — — - — SRS = 325
_ PRICES éAm, INTEREST, TAXES, 200
300, ; — AND WAGE RATES = . -
. A '—‘FQ——Pf‘
. "—-‘----—‘T’
'y, pmnay i —-"---‘ ‘
27? - ] \‘---4__‘_.&“‘—.’- = ~ - - — 275
2301~ ) \ » ‘ " PRIGES RECEIVED —‘A\ . zs0 )
\\~ ,_\:A\LL{FMM PK '\/\// : v — i
aog!HlllIlLli I|IH]I_HI-I|l|l|ll|lllllrlllllli>llIIlI'IIIIIU'llIII!lIIl‘l IJ;JJIIIIIII 200
100 - — — o 100
I ) . _ PARITY RATIOV . : . - o
75— 75
'lllllllllll lIIllllII.llIlllllllll-l(l}Ill||l|ll|lJIIII’llllvl;lyyllll‘lllll_‘llIlHLl[l
1953 4 1954 LN : 1956 : . 1987 1771988 v - 1959
RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES,AND WAGE RATES. ’ .
SOURGE: DEPARTMENT OF AGRICULTURE. . o - COUNCIL OF ECONOMIC ADVISERS
-Prices received by farmers Pnces pald by farmers )
. : All items, . R
. . ] : - terest, - Parit;
Period Livestock | ,i? Famlly Produec- arity
A:(l);ﬁ?; Crops and ta: ‘?: ,rgil;le(: living tion ratio !
p products | ¥ ( ge I items items
(parity
index)
] Index, 1910-14=100 -
250 224 272 251 243 238 100
258 233 280 256 246 246 101
302 265 . 336 282 268 273 107
288 267 306 287 271 274 100
255 240 268 277 269 | 256 92
246 242 249 277 270 255 89
232 231 234 276 270 251 84
230 235 226 278 - 274 250 83
235 225 244 286 282 257 82
250 223 273 293 287 264 85
257 239 272 294 288 265 87
256 232 276 295 288 266 87
250 223 272 204 287 265 85
250 222 274 293 287 265 85
248 221 272 293 287 264 85
September 15_ . ... .____ 255 228 278 294 286 265 87
Oetober 15__ .. _.___. 249 221 274 294 287 265 85
November 15. o oo o _ . 247 218 273 294 288 263- 84
Deécember 15.. oo 244 213 270 295 287 265 83
1959: January 15 _ . ____.___ eeean 245 215 270 298 288 268 82
February 15 .. 243 218 265 297 288 267 82
March 15_ o ____. 244 220 264 298 287 267 . 82
April 16 _ .. 244 223 261 299 287 269 82
ng.y ) 245 230 258 299 288 268 82
! Percentage ratio of index of prices received by farmers toindex of NoOTE.—Prices received and parity fatio revised beginnmg 1958,

prices paid, interest, taxes, and wage rates. Source: Department of Agriculture,
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CURRENCY, CREDIT AND SECURITY MARKETS_
CURRENCY AND DEPOSITS -

The toial of demand deposits cmd currency dechned somewhat less fhom secsonqlly in qu

BILLIONS OF DOLLARS

END OF MONTH
TOTAL DEPOSITS AND GURRENCY 9
=)
i "--’--:.-}/
220 N - +{ 220
regl= — - . b S 2180
120 — - - i D {120
g Ty — * . . AN
ADJUS\TED _\N/\ e o \M//\,M i
TIME DEPOSITS . ot 1
. e e . :
%0 ; : T s e ke — — . — 80
__-__.'.-.-_"'"-_- - 1 : - : : i
'--.-9. -
CURRENCY OUTSIDE
} "7 BANKS . - |
0 o - 40
kooeo(‘%‘o-o-oo‘ 0000 053 G
U.S. GOVERNMENT DEFOSITS - | IR N B : :
oliil IIIUAJ!LIII!'III»lltlllLllfllll*ij’ljllll!lm‘r‘rllllllllll’ll‘l!llvllllLo
1953 1954 | 1955 1956 1957 - | - i958 1959 :
COUNCIL OF ECONOMIC: ADVISERS
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . ICHL OF ECONOMIC: Ay

- -[Billions .of dollars]

Total U.S. Total excluding U. 8. Government deposits Deméa.nd deposits
ova Demand deposits and and curreney,
deposits | Govern~ )
End of period ala)nd ment Time currency seasonally ad]usf:&d
cur- de- Total de- Demand|Currency Demand|Currency
rency | positg! posits? | Total | deposits| outside || Total | deposits | outside
adjusted?’ banks adjusted| banks
1952 . 200. 4 5.6 | 194.8 65.8| 129.0| 10L5 27.5 § IR SIS,
1953 o 205. 7 4.8 | 200.9 70. 4 130. 5 102. 5 P22 T N | RSO PRSISIPR IR KPR,
1954 . 214. 8 5.1 209. 7 75.3 134. 4 106. 6 27 9 W e
1965 . 221.0 4.4 216. 6 78. 4 138. 2 109. 9 28.3 Hocacecoofemmmm el
1956 . . . 226. 4 4.5 222. 0 82.2 139. 7 111. 4 28 3 Y|t
1957 el 232. 3 4.7 227. 7 89.1 138. 6 110. 3 283 Yool
1958 247. 5 4.9 242. 6 98. 3 144 2 115. 5 28 7 ||cmm e e
1958: May . _________.____ 234. 2 6.1 228 1 94. 6 133. 5 105. § 27. 8 135. 5 107. 6 27.-9
June__ . ___ 239. 5 10.0 | 229.5 95. 5 134.0 106. 2 27. 8 135. 4 107. 4 28.0
July.. .. 237. 2 4. 8 232. 4 96. 5 135. 9 108. 1 27. 9 187. 6 109. 6 28.1
August_______.____. 238.7 6.2 232. 5 97.0 135. 5 107. 5 28.0 137. 8 109.2 28. 1
September___________ 238. 1. 5.0 233.1 97.2 135. 9 108. 1 27.9 186.7 108.9 27. 8
October...__.____..__ 240. 7 4.3 236. 4 97. 5 139. 0 111. 0 28.0 138: 1 110. 2 27.9
ovember_ ... __.. 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110.6 28. 2
December__.__..__.. 247. 5 49 242. 6 98. 3 144 2 115. 5 28. 7 139. 4 111. 38 28.1
1959: Japuary. . _______.__. 245. 1 53 239. 8 98. 4 141. 4 113. 8 27. 6 138. 5 110. 7 27. 8
February ... __.._._. 242.:6 4.9 237.7 98. 7 139.0 111. 3 27.7 139..1 111. 2 27. 9
Mareh___.. . ... . 2421 44 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1
i&fril‘ ______________ 245. 3 5.1 240. 3 99.9 140. 4 112. 5 27.9 140.7 112.6 28.-2
av iy .. 245.0 57 239. 3 100. 4 138. 9 110. 8 28. 1 141.0 { 112.7 28. 8
u"’ggssbg%vemn‘;egt geposns ﬂe;leraldReser:se Banks and commercial and ¢ Preliminary estimates.
5, an Treasurer!s time deposits, open account. OTE.—See Note, p. 27. Monthly data are for the last Wednesday of themonth,
sy’sagm:lxtghjgéoinnxtxgrw 3:;;31 mutual savings banks, and Postal Savings exyept the u;ad]utgbe% data for Junse’ 1958, which are for the calf gaye emont
3 Demand deposits, other than interbank and U. S. Government, less cash Source: Board of Governors of the Federal Reserve System.
items In process of collection. ’
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BANK LOANS INVESTMENTS AND RESERVES
Commercncl bunk |oons rose $1 9 bllﬁon in qu, compqred wuih a decrease of $600 mn“non in Moy 1958

emuons OF DOLLARS .
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_ g s s s T P e i ; IS B . R . ’N""\_“ PR

) eSS SRR / Jhia PR MMT"? — T 60 ..
, INVESTMENT IN U.S. GOVERNMENT SECURITIES . ,

INVESTMENT IN-OTHER SECURITIES _

20 - — 3 e 20
cobwntabyaras brpevr e biveg el aagade e begaat ! v '
°, . 1953 EED H s 1956 B - ‘ m— }'éLs"EU'LL 1959
e _ o END OF MONTH R :
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ) e .  COUNGULOF ECONOMC ADYISERS
[Billions of dollars] "
" All commercial banks , Weekly ' All member banks !
S : i reporting “Borrow-
. End of period Total loans vInvestme‘nts %J:l?kgef Reserve balances? | ingg at
and invest- | Loans Total U. S. GO;I- Other B : — . 1]:;ederal
| ments o ernmen ey usiness i E eserve
. securities | Securities loans 2 Required | Fxcess Banks?
1951 e 132. 6 57.7 74.9 61. 5 13.3 21. 6 18. 5 0.8 03
1962 . ____ e 141. 6 64. 2 77.5 63.3 14.1 23. 4 19. 6 LT - «8
1958 e 145, 7 67.6 78.'1 63. 4 14.7 23. 4 19. 3 .7 .8
1964 .. 155. 9 70. 6 85. 3 69.0 16. 3 22. 4 18. 5 .8 .1
160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18. 3 .6 .6
165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 .6 .8
170. 1 93.9 76. 2 58. 2 17. 9 31. 8 18.5 .5 +8
185. 2 098. 2 87.0 66. 4 20. 6 30.8 18.1 .6 .3
175.6 93.5 | 82.1 62. 8 19. 3 29. 6 17. 8 .6 o1
175. 4 92. 9 82.5 63. 1 19. 4 29. 2 17. 6 .7 .1
179.9 | 95. 6 84.3 64. 2 20. 1 29. 8 18.0 .6 .1
177. 6 93. 6 84.0 64. 1 19. 9 289 18. 0 .7 .1
180.-0 93.8 86. 2 66. 1 20. 2 29. 3 17. 9 .6 .3
179. 5 94, 2 85.3 64. 7 -20. 6 29.7 179 .6 .5
181. 7 95. 0 86. 7 66. 2 20. 5 29.7 18.0 x:] .4
184. 1 96. 1 88.0 67.7 20. 3 30.0 18.0 By .5
185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 4 LB .6
1959: January ________ 185. 6 97.7 87.9 67. 5 20. 4 29, 7 18. 4 .50 .6
February...___. 183. 8 97. 9 86. 0 65. 5 20. 4 29. 7 18. 1 : 5 .5
March...___._._.. 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18.0 .5 .6
April4._____.._. 185. 6 101, 2 84 4 63. 5 20. 9 30. 6 18. 2 .4 .7
ay 4. __.__.___ 185, 6 102. 4 83. 2 62. 5 20. 8 31. 0 18. 1 .4 . 8
1 Member banks include, besides all pational banks, those State banks that NorE.~Beginning January 1959, data include all banks in- Alaska (one pre-
bays ke memblip i redere Rorty Sy, © T vionsly nndad e
3 Averages of daily figures on balances ;md mMmgﬁfm the period. Source: Board of Governors of the Federal Reserve System, Lo

1 Preliminary estimates.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



'CONSUMER CREDIT

In Arnl consumer credlt outstandmg tose about $700 mulhon, compared wnh an mcrease of ’bout $100 ,m':

Apn 1958
Bn.uous OF DOLLAHS _ ) o o mLLaous OFﬁotLARs =
50 , ' R END OF MONTH. . R ._:so. :
; »_4’6' : i S~ o . T B S _1_1 g
TOTAL CREDIT om{moms " , v I i B!
- D R ™~ iNsTALM'em CREDIT A
20 ﬂ.—/ : . ! 20 .
H .
.}. - ]
IO‘ e SIS S Ayt satteaca . - 10
. : S R i
NONINSTALMENT CREDIT. : . .
oluaiaatling s ||ll'lllrlllll||l|1v|1yll|l pdeaet i L s Laa g 'n‘uv‘q“ln!]‘lrt7&|‘»||||||||_o
'(fsiu.nrnseo SCALE) -
o | ‘ ‘ _ , 1.
INSTALMENT CREDIT EXTENDED v
2 - - 2
s INSTALMENT CREDIT REPAID. 4
0“vi‘|’;|‘:|I|;|1}‘_I|V|‘||;i|||7||1 ’-.\n|’|||7:;‘|v|'|||'-||'|14|| Lriiebiiaiy 1-;||1|';|‘|i|.‘Il'_ll‘:i"lll_vl"‘oy
1953 | 1954 | 1955 1956 1957 1968 1959
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, " COUNGL OF ECONGMC ADvisess |
[Millions of dollarsj’ -
| : : : -|Noninstalmentcredit
» Total Instalment credit outstanding outstanding - Instal ‘Instal
» consumer T . © otV R ~
. - P . ~:Other - | Repair and : ment ment -
End'of period O&Ziiﬁd_ Total Iﬁ:{;ﬁ; consumer| moderni- | Personal | . .. Charge || creditex-| eredit
n aper 3 goods zation loans o - | accounts || tended ? | repaid 3
ing paper © ‘paper ! loans 2 . : 3
17,305 | 11,590 | 4,555 | 3,706 808 | 2 431 5715 | 2,795 || 18,108 | 15,514
21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3,291 || ~ 21, 5568 18,
22,617 | 15,294 5, 972 4, 880 1, 085 3, 357 7,323 3, 605 23,576 | 22,985
27 401 19, 403 7,733 6 174 1, 385 4,111 7,998 4,011 29, 514 25, 405:
31, 243 23, 005 9, 835 6 779 1, 610 4,781 8, 238 4 124 || 31, 558 27, 956
32 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4 308 | 31 051 30, 488
38, 670 28, 958 13 472 7,634 1, 689 6, 163 9,712 4 579 39 039 33 649
42, 097 31, 827 14 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37 194
44, 774 34 095 15, 409 8 692 2, 091 7, 903 10, 679 4, 829 42, 426 40 158
45, 065 33 865 14, 131 9 007 2, 145 8, 582 11, 200 5,018 40, 497 40 727
42,500 | 32,940 | 14,793 8,179 2,019 7,949 9, 560 3,579.1| 3,156 { 3,494
42,617 | 32,888 | 14,691 8 124 2017 8056| 9729 3 772 3,335 | 3,387
42, 985 32 910 14, 613 8 158 2, 038 8, 101 10, 075 4 010 3,371 3, 349
43, 079 33 008 | 14, 590 8 190 2, 048 8,180 | 10,071 4 012 8,477 3, 379
42, 923 38, 074 | 14, 567 8 197 2, 061 8, 249 9, 849 3 927 3, 483 3, 417
43,128 | 33,165 | 14,514 8 254 2, 091 8, 306 9, 963 3 956 3, 385 | 3 294
43,144 | 33,079 | 14,332 8 312 2, 107 8,328 | 10,065 4 033 3, 297 3, 383
43, 164 33, 052 14, 164 8 411 2,128 8, 349 10, 112 4 191 3,475 { . 8,502
43, 464 33, 126 14, 066 8 528 2, 146 8, 386 10, 338 4 297 ’3 338 | 3, 264
45, 065 33, 865 14,131 9, 007 2, 145 8 582 11, 200 5, 018 4 350 3 611
1959: January__| 44,415 | 33,768 | 14,155 8, 881 2,125 8,607 | 10,647 4, 504 3,321 3,418
ebruary 44 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264
March....| 44,203 33, 943 14, 375 8,721 2,127 8, 720 10, 260 3, 883 3, 786 3, 594
April_____| 44, 916 34, 453 14, 686 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3, 512

1Includes &l consumer credit extended for the purpose of purchasing auto-
mobiles and other consumer goods and secured by the items
1 Includes only such loans held by financisl mstltutlons, t]
outlets are included in “other consumer goods
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Bose held by retall

2 Credit extended or repaid during the period.
Source: Board of Governors of the Federal Reserve System.



BOND YIELDS AND INTEREST RATES
Rates on Treasury bills changed little during May but increased sharply in early June. Yields on U.S. Government,
municipal, and corporate bonds and the rate for prime commercial paper rose during May.

PERCENT PER ANNUM .
4 4
GORPORATE Aaa BONDS
(MOODY'S)
3 3
v,|  TAXABLE GOVERNMENT \
\ BONDS I 7 TREASURY BILLS
o - 2
z v oprme |/ ’
\ CO:.IIAMPEERRGIAL ra"'
‘\
“ \ i
AR
1 1
< . <>
or||||||||n| EERTISRRIRARRTRTIRRERT Jlll‘llllllLllllllllllllllllllll]I'llllllllll'o
1953 1954 1955 1956 1957 | 1958 I 1959
L7 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY ‘
SOURCES: SEE TABLE BELOW. COUNCEL OF ECONOMIC ADVISERS
[Percent per annum)
U. 8. Government High-grade Corporate bonds Prime
P 4 security ylelds municipal ( oody’s) commercial
erio 3-month bonds paper,
Treasury Egﬁ?lslf (Standard & Aaa Basa 46
bills 1 Poor’s) 3 ) months
1. 766 2. 68 2.19 2. 96 3. 52 2. 33
1. 931 2, 94 2. 72 3. 20 3. 74 2. 52
. 953 2. 55 2. 37 2. 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2.18
2. 658 3. 08 2. 93 3. 36 3. 88 3. 31
3. 267 3. 47 3. 60 3. 89 471 3. 81
1. 839 3. 43 3. 56 3.79 4.73 2. 46
1. 046 3.14 3.25 3. 57 4. 62 1. 71
. 881 3. 20 3. 26 3. 57 4. 55 1. 54
. 962 3. 36 3. 45 3. 67 4. 53 1. 50
1. 686 3. 60 3. 74 3. 85 4, 67 1. 96
2.484 3.75 3. 96 4. 09 4. 87 2. 93
2. 793 3.76 3.94 4. 11 4. 92 3.23
2. 756 3.70 3. 84 4. 09 4. 87 3.08
2. 814 3. 80 3. 84 4. 08 4. 85 3.33
1959: Januvary _______ . ____________ 2. 837 3. 91 3. 87 4. 12 4. 87 3. 30
February ... ... .. 2.712 3. 92 3. 85 4, 14 4. 89 3.26
Mareh__._ . ___. 2. 852 3. 92 3.76 4,13 4. 85 3. 35
April o o ___. - 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42
Y e e e e 2. 851 4. 08 3.97 4, 37 4 96 3. 56
Week ended:
1959: May 9. .. 2. 935 4. 05 3. 96 4. 33 4. 93 3. 50
16 e 2. 722 4. 09 3. 97 4. 36 4. 94 3. 50
22 S 2. 869 4. 11 3. 97 4. 39 4, 97 3. 63
B0 e mmeaa 2. 878 4 08 3. 97 4, 42 5. 01 3. 63
June 6. . _____ 3. 149 4. 10 4. 00 4. 44 5. 03 3.75
18 e 3. 283 14. 09 4.01 4447 5. 03 43, 81
20 43,276 |oeeoceom oo el
1 Rate on new issues within period. 8 Weekly data are Wednesday figures,
ppe e AL R S G DR e e
1915)2, bonds due or callable after 15 years. years: F5&%‘;eﬁ;&;ﬁ?gg&;pg}ggggg%gg?rd of Governors of the 29
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STOCK PRICES

Stock prices reached another peak in late May but declined in early June.

INDEX, 1939 =100 |NDEX.|9391IIOO
MONTHLY WEEKLY
oL
500 v 500
MANUFACTURING
400 A f M 400
\' L~
COMPOSITE_INDEX
300 / M A / 300
TRANSPORTATION
200 W /*/»“ 200
W /,
UTILITIES e
PSP S S
/__—- - L
—’¢~——’"
—\‘\_——""'——_’
voo bt v by b by b g gt for s by s b g b 100
1953 1954 . 1955 1956 1957 1958 1959
SOURCE: SECURITIES AND EXCHANGE GOMMISSION. COUNCIL OF ECONOMIC ADYISERS
[1939=100]
. Com- Manufacturing Trade, .
Period posite Total | Durable | Nondura- ;I;_I;aalzis(;n Utilities | finance, | Mining
index ! goods | ble goods | P and service|
Weekly average:
1950, . 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5
1961 ... 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9
1962 o 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7
19568 .. 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5
1964 .. 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0
1955 .. 304. 6 374 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9
1956 . 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
YO8 .. 331 4 422. 1 391. 2 450. 7 275, 4 156. 0 277. 5 342, 4
1958 . . 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8
1958: May. ... 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1
June. ..o ____.__._ 330. 6 411. 7 362. 2 449. 6 259. 2 171. 3 305. 1 318. 9
July .. 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 3119 330. 7
August____ .. ____.._._. 351.7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341. 1
September_.______________. 360. 5 452. 9 412. 9 481. 1 292. 2 177. 5 337. 2 340. 6
October__________.________ 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9
November_____.._.._ ______. 387. 8 487. 4 448.0 514. 3 327.0 189. 8 361. 9 341. 4
December_ .. __________ 392. 8 489. 8 451. 4 515. 6 320. 8 198. 7 374. 9 339. 0
1959: January. ... __ .. _______. 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. 1
February_ .. _____ .. ________ 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3
March. . ______________.__. 413. 9 508. 5 475. 0 529. 5 353.0 221. 0 405. 0 347. 5
Aprilo . 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2
May 425, 3 527.3 495. 0 546. 8 357. 7 221. 3 408. 9 334. 0
Week ended:

1959 May 8. . _.__. 420, 0 520. 3 486. 1 5141. 6 352. 0 219. 5 404. 3 329. 2
18 L. 426. 5 529, 9 496. 9 550. 0 356. 0 220. 3 410. 8 332. 9
22 .. 428. 4 531. 6 500. 9 549. 6 362. 4 221. 5 411. 9 346. 5
AL 428. 3 531. 7 500. 4 550. 2 358. 4 221. 6 414. 3 333. 9
June 5. . __________. 419. 8 520. 9 491. 9 537. 5 353.0 216. 2 413. 4 330. 6
122 .. __ 417. 8 519. 7 494. O 5722, 4 354. 9 211. 9 416. 4 328. 8

1 Includes 265 cornmon stocks: 98 for durable goods manufacturing, 72 for non-
durable gonds manufacturing, 21 for transportation, 29 for utilities, 31 for trade,
finance, and service, and 14 for mining. Indexes are for weekly closing prices.
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2 Not charted.
Source: Securities and Exchange Commission.



FEDERAL FINANCE

BUDGET RECEIPTS AND EXPENDITURES

For the first 11 months of fiscal 1959, there was a budget deficit of $14.0 billion. Forthe comparable period of last

year, there was a deficit of $7.0 billion.

FIRST 10 MONTHS

BILLIONS OF.DOLLARS BILLIONS OF DOLLARS
NET BUDGET EXPENDITURES  \pcr10 MONTHS NET BUDGET REGEIPTS FIRST 10 MONTHS
) 75
50 |-
25 =
! : (]
1954 _ 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959
+10
MAJOR NATIONAL SECURITY FIRST 10 MONTHS : BUDGET SURPLUS (+) OR DEFICIT(-)
751~ EXPENDITURES - (ENLARGED SCALE)
+5 -

-

J -i5
1954 1955 1956 1957 1958 1959 1954 1255 1256 1957 1958 1959
HESTIMATED FISCAL YEARS
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADYISERS
[Billions of dollars]
Net budget expenditures
Net Major national security ! Budget- Publie
Period budget Department | surplus (+) debt
receipts Total of Defense or (end of
Total military deficit (—) period) 2
functions
Fiscal year 1953 .. ... __ 64. 8 74. 3 50. 4 43. 6 —90.4 266. 1
Fiscal year 1954 __ 64. 7 67. 8 46. 9 40. 3 -3.1 271. 3
Fiscal year 1955_. 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4
Fiscal year 1956_. 68. 2 66. 5 " 40.6 35. 8 +1.6 272, 8
Fiscal year 1957 71. 0 69. 4 43. 3 38. 4 +1.6 270. 6
Fiscal year 1958_ 69. 1 71. 9 44. 1 39.1 —2.8 276. 4
Fiscal year 1959 3__________________ emm—m——e 68. 0 80. 9 46. 1 40. 8 —12.9 © 2851
Fiscal year 19608 _ _______ . _____ ... ... 77.1 77.0 45. 8 40.'9 4.1 285. 1
1958: April o _-- 3.5 6.1 3.7 3.2 —2.6 275. 2
May oo 4.9 5.8 3.7 3.2 —. 9 275. 7
June. .- 10. 8 6. 6 4.3 3.9 +4.2 276. 4
2.9 6. 6 3.8 3.2 -3.7 275. 6
4.8 6. 2 3.6 3.2 —~1.4 278. 6
September4__________ 7.2 6. 6 3.9 3.5 +.6 276. 8
October t.___ 2.8 7.1 4.2 3.8 —4. 4 280. 3
November4.__ . __ 5.0 6.2 3.6 3.2 —13 283. 2
December ¢ 6. 2 7.1 4.2 3.7 —. 9 283.0
1959: January 4_ 4.5 6. 8 3.7 3.3 —2.2 285. 9
February 4. 6. 6 6. 3 3.6 3.2 +.2 285, 2
March 4_ 8.4 6.5 3.9 3.4 +2.0 282. 2
April ¢ 43 6. 4 3.9 3.5 —2.2 285. 5
o May e 54 6. 2 3.6 3.2 -7 286. 4
Cumulative totals for first 11 months:
Fiscal year 1958 * 58.3 65. 3 39. 8 35. 2 —7.0 275. 7
Fiscal vear 1959 4 58. 72.1 41 9 37. 3 —14.0 286. 4
1 Includes military functions of Department of Defense, military assistance 3 Estimate.
portion of the mutual security program, Atomic Energy Commission, stockpil- ¢ Preliminary; first 11 months not plotted.
]ng'lggﬂlggge;?grg;%gggt;gguifgggsg(léépt those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget.
of total shown is subject to statutory debt limitation. 31
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the first quarter of calendar year 1959, cash paymenis to the publlc exceeded cosh recelpts by $10'
This compares wnh an excess of receipts of $4.0 bllhon in the first quarter of calendar 1958

BILLIONS OF DOLLARS - ) R ’ BILLIONS -OF DOLLARS

CASH RECEIPTS
GAS{! PAYMENTS

FIRST QUARTER

EXCESS OF GASH RECEIPTS . (ENLARGED SGALE) I T p 1

o — W —— 1.0
" | EXCESS OF GASH PAYMENTS - - T o RO ‘ B b
-|5. e I M s l ‘ l ' S | ' “ls
T iess b iese - 1o imes 1 - iese 1 iesr - | iese® |- -1es8 | - 1ese¥ ’
“’PﬁEmeARV ESTIMATES -cALENDAR YEARS . . . . - L]
SOURGES. BUREAY OF THE BUDBET mo ‘mEASURY DEP‘RT"E“T "COUNCR OF ECONOMIC ADVISERS

[Millions of dollars)

Cash réceipts -Cash pay- Excess of re-

Period from the ments to ceipts () or -

. : public the publie payments :( =)

Fiscal year total:’ 1 L
1956 77, 088 72, 617 w44, 471
82,107 80, 008 -+ 2,099
81, 893 83, 413 ~1,520
81, 651 94, 899 - 13 248
93, 502 92, 875 : +626
71, 448 72, 188 —T740 .
80, 330 74, 807 -+5, 524
84, 520 83, 326 41, 194
3 81, 729 89, 015 -7, 288

Quarterly total, not adjusted for seasonal variation: ) 1. .

1957: Third quarter . o e e e 18, 653 21, 099 —2,447
Fourth quarter... . e 16, 404 - 20,839 —4, 435
1958: First QUATter— - - o o e e e e 23, 618 19, 626 .. 43,993
Second quarter __ 23, 219 21, 850 . -+1, 368
‘Third quarter 2_ 18, 274 23, 789 -5, 516
Fourth qua.rter2 ___________________________________________ 16, 618 23, 750 -—7 133
1059: First qUarter 2. oottt e ———— 22, 628 722, 734 - 107

1 Estimate.
3 Preliminary. 7
Bources: Bureau of the Budget and Treasury Department.
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