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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION'S INCOME, EXPENDITURE, AND SAVING

Current estimates show a continued increase in total income and expenditures between the fourth quarter of 1958 and

the first quarter of 1959,

[Billions of dollars]

1958

1959

Year

First quarter

Fourth quarter

First quarter

Eeconomic group

Re-
ceipts

Ex-
pend-
itures

Excess
of re-
ceipts
(+)
Or ex-
pend-
itures

(=)

Re-
ceipts

Ex-
pend-
itures

Excess
of re-
ceipts
+)
or ex-
pend-
itures

()

Excess
of re-
ceipts

(-+)

Or ex-
pend-
itures

=)

Ex-
pend-
itures

Re-
ceipts

Re-
ceipts

Ex-
pend-
itures

Excess
of re-
ceipts

+)
Or ex-
pend-
itures

Seasonally adjusted annual rates

Consumers:
Disposable personal income._
Personal consumption ex-
penditures_ . c_a_aoa_._

Personal net saving ().

Business:
Gross retained earnings.___
Gross private domestic in-

vestment

Excess of investment

International:
Foreign net transfers by
government____________
Net exports of goods and
BeIViCes. .. e

Execess of transfers (+)
or of net exports (—)_

Government (Federal,
and local):
Tax and nontax receipts or

State,

Transfers, interest,
and subsidies (net)

Net receipts_._..____

Total government expendi-
tures___ . ____.__.__
Less: Transfers, interest,
and subsidies (net)-_..._
Purchases of goods
and services_.___.._

Surplus (4) or
deficit (—) on
income and
product account

Statistieal diserepancy--_.._.__
GROSS NATIONAL PRODUCT __

110. 6
3.5
79. 1

120. 7
34.0
86. 7

M
33.3
®

0]

______

437. 7

453. 0 467. 0

1 Not available.
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Nore.—For explanation and use of this arrangement, see Senate Report
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the
Preaident January 1953, Appendix A.

Sources: Department of Commerce and Council of Economic Advisers,



GROSS NATIONAL PRODUCT OR EXPENDITURE

Gross national expenditures rose $14.0 billion (seasonally adjusted annual rote) between the fourth quarter of 1958
and the first quarter of 1959, according to current estimates. lncreases occurred in all mcuor componenfs ‘except
net ‘exports, which decreased to a negative value. _

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
500 - 500
) SEASONALLY ADJUSTED ANNUAL RATES
v/ﬂ
400 - /,-r’/lr/—-\ 400
: GROSS NATIONAL PRODUCT
NJ
300 - S pa—— L 139°
PERSONAL CONSUMPTION —————1
EXPENDITURES ~ ——
e - . - - -
200 |~ 200
GOVERNMENT PURCHASES
OF GOODS AND SERVICES
100 } . \ND = p———TL L 100
Loinddad Lotk d by 2 \ [E———— _,_._,_r-,_.----l---l---.-u-;— - _
| e——— — v/ —
TN GROSS PRIVATE DOMESTIC INVESTMENT |
o oy o 4 0
“NET EXPORTS OF G00DS ,*
, AND SERVICES
: SN DUROESN RN NN N SN U | [ | 11 1 | S | | O | | I |
' 19563 I 1954 1955 1956 1957 1958 1959
SOURCE : DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Total Personal Government purchases of goods and services
gross . Total con- p?i:o:tse exlggﬁts Foderal
: national gross sump- 4 tat
Period product || national | tion dﬁ:‘;g:é_m ofgggds Total ! National sagde
; ~ . 1
1npl}i%2§ product e)izt%?;g ment | services Total defense ? Other local
1049 .. 324. 0 258. 1 181. 2 33.0 3.8 40. 2 22, 2 13. 6 8.9 17. 9
1960 ... 351. 6 284. 6 195. 0 50. 0 .6 39.0 19.3 14. 3 5.2 19. 7
1960 _____ 379. 6 329.0 209. 8 56. 3 2.4 60. 5 38.8 33.9 5.2 21.7
1952 . 393.3 347.0 | 219.8 49. 9 1.3 76.0 52.9 46. 4 6.7 23.2
1963 . 411. 1 365.4 | 232.6 50. 3 —. 4 82. 8 58.0 49. 3 9.0 24.9
1954 ____ 403. 2 363. 1 238. 0 48. 9 1.0 75.3 47. 5 4]1. 2 6.7 27.7
1965 .. 435. 4 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39.1 6. 6 30. 3
1956 ... 446. 1 419. 2 269. 4 68. 2 2.8 78. 8 45. 7 40. 3 57 33.1
1957 . . 451. 1 440. 3 284. 4 65. 3 4.9 85.7 49 4 44. 3 5.5 36.3
19568 ... 437. 7 437.7{ 290.6 54. 4 1.4 91.2 517 44. 4 7.6 39.6
Seasonally adjusted annual rates
1957: Third quarter.______ 453. 3 445. 6 288. 3 66. 7 4.8 85. 8 49.7 449 5 2 36.1
Fourth quarter_..___ 444, 4 438. 9 | 287.2 61. 5 3.3 86. 9 49.1 43.9 5.7 37.8
1958: First quarter___.____ 429.0 427.1 286. 2 50. 9 1.7 88.3 49. 7 43,7 6.3 38. 6
Second quarter. _____ 430. 5 430. 4 288. 3 50. 7 1.7 89. 7 50.7 441 6.9 39.1
Third quarter_..____ 439. 4 439.81 291. 5 54. 5 1.7 92.0 52. 2 44. 5 8.0 39.9
Fourth quarter__..__ 451. 5 453.0 | 295.9 61. 6 .4 95. 2 54.2 45. 3 9.2 41.0
1959 First quarter—...___. 462. 8 467.0 ] 300.5 70. 2 —.3 96. 6 54. 3 45. 8 88 42. 3

! Less Government sales.

2 These expenditures correspond closely with the “major national security”

category In The Budget of the United States Government for the Fiscal Year

Sources: Department of Commerce and Council of Economic Advisers.

Ending June 20, 1960, shown on p. 31 of Economic Indicators.
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'NATIONAL INCOME

- Compensation of employees increased $7.1 billion (seasonally adjusted: annual rate) in the first quarter of 1959
‘Business, professional, and rental income and net interest also increased but farm income dropped. o :

‘BILLIONS OF DOLLARS BILLIONS OF DOLLARS
400 - T 400 |
3 SEASONALLY ADJUSTED ANNUAL RATES
| _,//_-—/\/
A’J\L NATIONAL INCOME
300 |- = S — — 300
-
R — ’__-—---‘_--“—._f |
COMPENSATION OF EMPLOYEES _,—f"”
v e
-
. -— - w» o
200 " 200
100 100 |
PROPRIETORS® AND
RENTAL INCOME ~\
T T ~~—te——o———"""T" CORPORATE PROFITS AND -~ T
NET INTEREST = |NVENTORY VALUATION ADJUSTMENT )
PSS M s s o s B A ] L1 1 RN ] S S U SN I O L 1
19563 1954 1985 = | 1956, R 1957 < 1958 1959
SOURCE: DEPARTMENT OF COMMERCE : | cdunct o FCONOMC ADVISERS
‘- [Billions eof dollars] )
: s ‘| Corporate profits and inven-
Total | Compen- Proprietors’ income i%ggf:; tory valuation adjustment
Period national sation . of Net
income of em-~ Business or- inter- Profits | Inventory
ployees ! Farm and pro- gons est Total | before | valuation
fessional taxes |adjustment
1949 e 217. 7 140. 8 12.9 22,7 8.3 4.8 28. 2 26. 4 1.9
1950 s 241. 9 154, 2 140 23. 5 9.0 5.5 . 85.7 40. 6 —5.0
1951 e 279. 3 180. 3 “16. 3 26. 0 9.4 6.3 41. 0 42, 2 —1 2,
1952 e 292, 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1.0
1953 . e 305. 6 208. 8 13. 3 27. 4 10. 6 8. 2 37.3 38.3 —-10
1954 o e 301, 8 207. 6 12. 7 27. 8 10. 9 91 33. 7 34.1 - 3
1955 e 330. 2 223.9 11. 8 30. 4 10.7 10. 4 43. 1 44. 9 —1.7,
1956 el 349. 4 241. 8 11. 6 30. 8 10. 9 11. 3 42,9 45. 5 —2. 6
1957 - o ee 364. 0 254. 6 11. 6 31. 4 11. 8 12. 6 41. 9 43. 4 —15
1958 e 360. 8 253. 8 14. 2 31. 0 12,2 13. 2 36. 4 36. 7 —, 2
Seasonally adjusted annual rates
1957: Third quarter. _____ 368. 7 257. 3 11. 8 317 12. 0 12. 8 43.1 44 2 —11
Fourth quarter___._ 361. 5 254. 8 1. 5 31. 3 12,2 12. 9 38. 8 39.9 —1L1
1958: First quarter__...... 351 7 250. 9 13. 7 30. 6 12,1 13. 0 3L 3 317 —. 3
Second quarter._ ... 353. 9 250. 7 14. 9 30. 7 12,1 13. 1 32. 5 32.0 .5
Third quarter.__... 364. 3 255. 3 14. 4 31.1 12, 2 13. 2 38.0 37.9 .2
Fourth quarter. ... 373.5 258. 4 13.7 31. 8 12. 3 13. 3 44 0 45. 2 —1.2
1959: First quarter._..___ ® 265. 5 13. 4 32.4 12. 5 13. 6 ® ® ®
1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce.
3 Not available,
3
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SOURCES OF PERSONAL INCOME =~ s

‘Personal income rose $3.2 billion (seusonully udjusied cmnuul raie) in Apnl io a new peuk
Wages and salaries again accounted far most ‘of: the fise, e e e

: an.uons OF DOLLARS " ‘ :
1 ' S . SEASONALLY ADJUSTED ANNUAL RATES ~
380 : - - ' i
" TeTAL PER?NAL mV/
300 i //
_/,
—
280 - = =
' ) o—--o""’- - T N
. LS
» LABOR INCOME ‘,o""' f
s 200 Va“'-‘_-.-.’ e —~
- A0k - —e - —
<. : 1. . raRM proPRIETORS'. . .. .
50— BUSINESS, PROFESSIONAL, AND RENTAL INGOME ., g INCOME LTS R Lo
DIVIDENDS AND PERSONAL INTEREST, . TRANSFER PAYMENTS o i) -
: -u-n-r—l( A \ ‘} . "[7 ‘ l.—-—
R e - e TSR o '
ol bt bo e o Lo b Lo i i v ais pliriasde.
' 1953 1954 - 1955 wese | assr [ iese T ] 1ese '
:SOURCE:;, DEPARTMENT OF COMMERCE., = * ' . k P C“._"i"‘“ W—“MJ
o _[Billions of dollars)_ -
Labor income| LT Liess: Per-
Total (wage and Propnetors income Rental Personall Transfer sonal con- Nonagn—
. salary dis-- income | Divi- h tributions || -eultural
Period personal Business interest | pay- :
- !'income bursements | Farm | ‘and pro- of dends income | ‘ments for social .{|- personal
g and other : . fesSignaI persons me-| - . insur- j| income ?
’ {labor income)! ) NN ance )
228. 5 150. 2 14.0 23.5 9.0 9.2 ~10.3 15. 1 2.9 2113
-256..7 175. 5 16. 3 26.-0 9.4 9.6 11.2 ~12. 6 - 3.4 237.0
273. 1 0190. 2 15.3 26. 9 10. 2 ‘9.0 ©12.1 13.2 3.8 254. 3
288. 3 204. 1 13. 3 27. 4 10. 5 9.2 13.4 14.°3 3.9. 2715
289. 8 202. 5 12. 7 27. 8 10. 9 .9.8 14. 6 16. 2 4.6 273. 8
310. 2 218.0 11. 8 30. 4 10. 7 11.2 15. 8 17.5 | 5.2 295.0
330.5 235. 2 11. 6 30. 8 10. 9 12.0 17.0 18. 6 5.7 4 315.4
" 347.9 247.1 11. 6 31.4 11. 8 12. 4 18.8 21. 5 6.6 332. 7
354, 4 246.2 1 142 31.0 12. 2 12. 3 19. 4 25. 9 6. 7 336. 5
Seasonally adjusted annual rates i : e
348,7 241. 5 14.6 . 30. 5 12,1 12.4 19.837 24.8 6.6 "830. 5
849. 7 240. 9 15.0 30. 6 12,11 12.4 19. 3 26. 1 6.6 | 3310
351. 4 242. 0 15. 2 80. 7 12. 1 12. 4 19. 3 26. 4 6.7 332. 4
353. 4 244.7 14. 6 30. 8 12. 2 12. 5 19.3 26. 0 6.7 335. 1
3360. 1 8251, 2 14 4 31.0 12. 2 12. 5 19. 3 26. 5 7.0 3342, 0
357. 2 247. 6 14. 4 3L 1 12, 2 12. 5 19.4 26. 8 6.8 S 33892
358. 7 248. 6 14 3 313 12. 3 12.-5 19. 5 27.0 6.8 || 340.9
358. 2 248, 2 14. 1 31. 6 12. 3 12. 4 19. 5 26. 9 6.8 340. 3
360. 7 251. 3 13. 6 31. 8 12, 3 12. 4 19. 5 26, 6 . 6.8 343, 2
359. 9 252. 6 13. 5 32.0 12. 4 10. 6 19. 6 26. 0 . 6.8 342. 4
19569: January___.| 363.0 264. 8 13. 3 32. 8 12. 4 12. 5 19. 6 25. 8 7.7 345. 8
February__| 365. 4 256. 4 13. 4 32. 4 12.5 12. 5 19.8 26. 1 7.7 348 2
March....5 869, 5 259, 7 13. 5 32.8| 12.5 12. 6 20.0 26. 1 7.8 ..352.1
Aprild____| 372. 7 262. 5 13. 5 33.0 12. 5 12. 6 20. 2 26. 2 7.9 355. 2
! Compensation of employees (seo p. 8) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an
noch}l tnaurance and the excess of wage accruals over disbursements, annual rate of $4.6 billion ($380 million mulclphed by 12).
'""l‘ e:::m tncome ':;%nsivf g tg.:?: s:neonée oftugieiegrpg;ated dfa]l;m entjecré)l?se:l 4 Preliminary estimates.
eorporations, sarloul ve » 8ud 1 ends paid by sgricuitur Source: Department of Commerce.
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DISPOSITION OF PERSONAL INCONIE

‘Disposable personal income rose $5.1 billion (seasonally adjusted annual rate) between the fourth quaﬂer of 1958
, and the first quarter of 1959. Total consumption expenditures rose $4.6 billion..

alLuons, OF DOLLARS S R e , N : BILLIONS OF DOLLARS
350 - i g 3 - 350
o SEASONALLY: ADJUSTED ANNUAL RATES .
: DISPOSABLE PERSONAL INCOME 40
’ 300’ \ ////////// 27 //////////////////// // é 300
250 |- ] 250
TOTAL PERSONAL CONSUMPTION
EXPENDITURES = .
200 ‘ ] — 200
) EXPENDITURES FOR .
S NONDURABLE GOODS : o )
= \ ‘ ~1 150
A . S . N
b-‘-—-——.--o_O—'—'--.—.— - ‘ N
100 ]
N EXPENDITURES FOR SERVICES
— ) 1 so
————.—— e e ——— T T T T o e e i i o
‘ . EXPENDITURES FOR DURABLE 600DS ) b
L1 I B I T 11 I (I IR ISCR N IO [ N P
19563 1964 1955 R 1956 1957 1958, . 1959
SOURCE: DEPARTMENT OF COMMERCE, & T : - °°'-'N°" OF soNoMIC Apwses >
Less: Personal consumption
Equals: |- expendltures Saving
Personal Less: | Dispos-|_. . . . . . Equals: | as percent,
Period income Personal| able Personall of dis-
taxes ! | personal Durable Non- saving | posable
income | Total oods durable | Services income
g goods ’
Billions of dollars
1949 ... e ————————— 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60,0 8 5 4.5
1950 e eeeeeeee 228. 5 20,8 207.7} 195.0 30. 4 99, 8 64. 9 12. 6 6.1
1951 e 256, 7 29. 2 227.5 | 209.8 29. 5 110. 1 70.2 17.7 7.8
1952 . e 273. 1 34.4 ] 2387 | 219.8 29.1 115.1 75. 6 18. 9 7.9
1958 e e 288. 3 35.81 252.5| 232.6 32.9 118. 0 81. 8 19. 8 7.9
1954 o e 289. 8 32.97 256.9 1 238.0 32. 4 119. 3 86. 3 18.9 7.3
1955 e o e 310. 2 35.7] 2744 256.9 39.6 124. 8 92. 5 17. 5 6.4
1956 . e 330. 5 40. 1 290.5 1 269.4 38.4 131. 4 99. 6 21.1 7.2
1957 e 347.9 42.7 | 305.1 284. 4 39.9 138. 0 106. 5 20.7 6.-8
1958 . e 354. 4 42. 8 311.6 1 290.6 36. 8 141. 9 111. 9 21. 0 6.7
: Seasonally adjusted annual rates
1957: Third quarter_______.._____ 351. 8 43.1 308.7 | 288.3 40. 4 140.5 | 107.4 20. 4 6.6
Fourth quarter..- ..o 349. 7 43.0 | 306.8 | 287.2 39.6 138. 8 108. 7 19. 6 6.4
1958: First quarter-......._______ 348. 3 42,3 | 306.1 286. 2 36. 3 139. 8 110.1 19.9 6. 5
Second quarter.....—..__....] 351.3 42,3 309. 0 288. 3 35. 6 141. 4 111.3 -20.7 6.7
Third quarter ... ___._.__ 358. 6 43. 5 315.1 291. 5 36. 1 142. 9 112. 5 23. 6 7.5
Fourth quarter. ... ______ 359. 5 43. 7 315.8 ] 295.9 38.9 143.3 113. 6 "19. 9 6.3
1959: First quarter____ .. ._____ 365. 7 44.8 | 320.9{ 300.5 40.1 145.2 1 115.1 20. 4 6.4
1Includes such items as fines, penalties, and donations.
Bource: Department of Commerce.
40586°—59—2 5
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PER CAPITA DISPOSABLE INCOME

* $EASONALLY ABJUSTED ANNUAL RATES
z.oo.c ‘ » .‘ : Dot . _— i — i ~ X X B : _2'000.
et S —————————— . lisoo
800 - Swe e O g e |
4800 1958 PRlGES&V ¢"' /\M T |
- -~ S ) )
e . e ——— 7 /
: R \cunneu'r PRICES Coor
L6800 —— - . - - .1.600
1,400 " — — - EEICE SIS R . 1400 .
',200 — ——— _ : ' ORI - 1,200
oTl 1 | | 1 IO N I 1 1 lv | 1 1 E J; | ljo-
1953 . ) - 1854 | . 1985 ° 1956 . | w87 | - iese Ll 1e89
YSEE FOOTNOTE 2 ON TABLE BELOW. . ) .
SQURCES: DEPARTMENT OF COMMERGE, DEPARTMENT OF LABOR, AND COUNCIL OF zconomc ADVISERS. {COUNCIL OF ECONOMIC ADVISERS
Total disposable pei'sonal. Per capita disposable per- |
ineome (billions of dollars)?| sonal income (dollars)?
Period : : Populat:ion3
Current 1958 Current 1958 (thousands)
prices prices * - prices prices ?
189. 7 230.2 1,271 1, 542 149, 188
207.7 249. 6 1, 369 1,645 | . 151, 683
227. 5 253. 0 1,474 1, 640 154, 360
238. 7 259. 8 1 520 ‘1, 654 157,028
252. 5 272.7 1 582 1,708 159, 636
256. 9 276. 2 1 582 1, 701 162, 417
274. 4 296. 1 1, 661 1,792 165, 270
290. 5 308. 7 1, 727 1, 836 168, 176
305. 1 313. 6 1,782 1, 831 171, 196
311. 6 311. 6 1,730 1, 790 174,064
Seasonally adjusted annual rates s
1957: Third quarter. ... __._ . _____.________._ 308. 7 315. 0 1,799 1, 836 171, 612
Fourth gquarter. . ___ ... ___________________ 306. 8 312.1 1,780 1,811 172,393
1968: First quarter ... _________________________ 306. 1 307. 9 1, 769 1,780 173, 054
Second quarter 309. 0 308. 7 1,779 1, 777 173,705
Third quarter_ _.._ .. ... 315.1 314. 5 1, 806 1, 802 174, 460
Fourth quarter. . __ oL 315. 8 315.2 1, 802 1,798 175, 253
1959 First quarter______ . ___ .. 320. 9 320. 3 1, 822 1, 818 176,104
} Income less t S D , 3 f
'Dallar es%?;aagm current prices divided by consumer price index on a 1958 Ecc?x;gglsc Adeg;sigglent of Gommerce, Department of Labar, and Councu °

baxe,
¥ Includes armed forces oversess and, beginning February 1959, Alaska,

Annual data as of July 1; quarter] data centered in the middle of the iod,
interpolated from monthly figures. v perd
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FARM INCOME

Farm operators' net income (including net change in inventories and seasonally ad

of 1959 than in the fourth quarter of 1958, but remained well above 1955-57 levels.

justed) was lower in the first quarter

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES
40 40
poswas
REALIZED GROSS, /
\____\/\ FARM INCOMEY /
30 30
20 20
NET FARM INCOME
(INGL. NET CHANGE
IN INVENTORIES)Y
¢'~..".~
g s T - 1" it 1
- Saer ~~~'"--"‘.~-). P LT PR
10 1o
ol 4 1 1 L1 1 L1 1 [ B | R I | 111 o
1953 1954 1955 1956 1957 1958 1959 <
YINCOME OF FARM OPERATORS FROM FARMING. _
SQURCE : DEPARTMENT OF AGRICULTURE. COUMCIL OF ECONOMIC™ ADVISERS
Farm operators’ income
Net income 2 Net income per farm in-
Period Realized Farm pro- Excluding Including cluding net change in Number of
gross farm duction net change | net change inventories farms
income 1 expenses in inven- in inven- Current 1958 (millions) 4
tories tories prices prices 3
Billions of doliars Dollars
1949 .. 31. 8 180 13. 8 12,9 2, 259 2, 658 5.7
1950 oo 32.5 19.3 13.2 14. 0 2, 479 2, 883 5.6
1951, .. 37.3 22. 2 15. 2 16. 3 2, 951 3,173 5.5
1952 e 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4
1953 . e 35. 3 21. 4 13.9 13.3 2, 502 2, 662 5.3
1964 oLl 33. 9 217 12. 2 12. 7 2, 440 2, 596 5.2
10585, . 33.3 21. 9 1. 5 11. 8 2, 313 2, 461 5.1
1956 e 34.6 22. 5 12. 1 11. 6 2, 341 2, 464 5.0
1957 . e 34.3 23.5 10. 8 11. 6 2, 388 2, 437 4.9
19688 e 38.0 24. 9 13.1 14. 2 2, 985 2, 985 4.7
Seasonally adjusted annual rates
1957: Third quarter_..___ 34. 3 23. 4 10. 9 11. 8 2, 430 2, 450 4.9
Fourth quarter..__ 34. 3 23. 6 10. 7 11. 5 2, 370 2, 390 4.9
1958: First quarter___.__ 37.2 24. 6 12.6 13.7 2, 880 2, 880 4.7
Second quarter.__._ 38.5 24.9 13. 6 14. 9 3, 140 3,140 4.7
Third quarter. ... 38.1 24.9 13. 2 14. 4 3, 030 3,030 4.7
Fourth quarter-___ 38.0 25. 2 12. 8 13.7 2, 880 2, 880 4.7
1959: First quarter_._____ 38.3 25. 6 12. 7 13. 4 2, 880 2, 880 4.6

1Cash receipts from farm marketings, value of farm products consumed in
farm households, gross rental value of farm dwellings, and Government payments

to farmers.

2 Realized gross farm income less farm production expenses,
wages paid to workers living on farms and any income to farm pcople from non-

¢ The number of farms is beld constant within a given year.

Excludes farm

farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively.
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Source: Department of Agriculture.

 Dollar estimates in current prices divided by the index of prices paid by
farmers for items used in family living on a 1958 base.



CORPORATE PROFITS.

Corporate proflfs before taxes in the fourth quarter of 1958 are eshmated at $45 2 bllllon (seasonqlly adjusted cmnual

rate). ]

BILLIONS OF DOLLARS

1 " SEASONALLY ADJUSTED | RATES.-
50 - — — -
. PROFITS BEFORE TAxes!\
PROFITS AFTER TAXES

40 4

30

20

10

0

L/NO ALLOWANGE FOR INVENTORY VALUATION umsmsm-
SOURCE : DEPARTMENT OF COMMERCE s

| Billions of dollars]

Corporate

Corporate profits after taxes

P 4 Corporate
Perio . profits , tax " Dividend Undlstnbuted k
- { ‘before taxes hablhty Total . payments" -profits -
26 4 10, 4 16.0° 7571 85
40. 6 17.9 22. 8 9.2 13. 6
42,2 22 4 19.7 9.0 10.7
'36.7 19. 5 17.2 9.0 7 83
38.3 20. 2 18. 1 9.2 89
34.1 17.2 16. 8 9.8 7.0
44. 9 21. 8 23.0 11.2 | 11. 8
45. 5 22. 4 23.1 12.0 11.0
43. 4 21. 6 21. 8 12.4 9.4
36.7 18.7 18 0 12.3 5.7
Seasonally adjusted annual rates
1957: Third quarter.__________________ . ______ 44 2 22,0 22.1 12.7 9.4
Fourth quarter___________ 39.9 19.9 20.0 12.0 80
1958: First quarber.___._________..___.___ e 3L 7 16. 1 15.5 12.5 . 3.0
Second quarter. ..o oo ______.___ 32.0 16. 3 15.7 12:.4 3.3
Third quarter. oo v om e 37.9 19. 3 18. 6 12.5 6.1
Fourth quarter__ .. __ . ._ 45. 2 23. 0 - 22.2 1. 8 10. 4
1959: First quarter .. . ... ____ ® ® ® 12,5 ™
! Not avallable. . Source: Department of Commerce.
mgz‘tl.-—see Pp. 8 for profits before taxes and after inventory valuation adjust-
8
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GROSS PRIVATE DOMESTIC INVESTMENT

Gross private domestic mvesiment rose $8.6 billion (seasonally adjusted annual rate) between the fourth uarter ot

1958 and the first quarter of 1959. A shilt from nonfarm inventory liquidation to accumulation account

for: most
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of the rise. However, residential construction and producers’ durable equipment also conmbufed to the mcreose.
: BILLIONS OF DOLLARS BILLIONS OF DOLLARS
80 SEASOMALLY ADJUSTED ANNUAL RATES i so
[ /—~ ~V\ / -
60 / 80
/\cnoss PRIVATE \ L/
/ OOMESTIC INVESTMENT
J 0 —— g - 40
: NEW CONSTRUC -
C —->— - “’
» - .
e L PRODUCERS' M-\
DURABLE
Srvauay - W"’
——— 20
- CHANGE IN BUSINESS -
- “--—v---.-l-'-‘"-"...'.'.-"vz?:'isl “' .
vy, " / > *. ‘_" e amy, . R4 °
pg Res— ) - ;
V"\o""‘
L1 1 I T [ W] (I B | R T | R T | [ -20
1953 1954 1955 1956 1957 1958 1959
SOURCE; DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC "ADVISERS
[Billions of dollars]
Total Fixed investment Chainng‘t,ae;%l;ll_xgness
gross .
Period private New construction ! Producers’
%zxs::gc Total Residen- durable Total Nonfarm
ment Total tial Other equip-
: nonfarm ment
19049 . 33.0 36. 0 18.8 9.6 9.2 17. 2 —3.1 —2.2
1950 u e 50. 0 43. 2 24. 2 14. 1 10. 1 18.9 6.8 6.0
1951 .. 56. 3 46. 1 24. 8 12. 5 12.3 21.3 10. 2 91
1952 e eeee 49. 9 46. 8 25. 5 12. 8 12.7 21. 3 3.1 2.1
1958 oo 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 1.1
1964 . 48 9 50. 5 29. 7 15. 4 14. 3 20. 8 —1. 6 —2.1
1955 e 63. 8 58.1 34. 9 18. 7 16. 2 23.1 58 5.5
1956 - o e el 68. 2 62. 7 35. 7 17. 7 18. 1 27.0 5.4 59
1957 o e 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 .2
1958 e ecmem—emeee 54. 4 59. 1 36.5 17.8 18 7 22. 6 —4.7 -5 8
Seasonally adjusted annual rates
1957; Third quarter__.._...._. 66. 7 64. 6 36. 6 16. 9 19.7 28.0 2.2 1.3
Fourth quarter__...__._ 61. 5 63. 8 37.1 17. 6 19. 6 26. 7 —2.3 -3.1
1958: First quarter_ .._.___ 50.9 59. 2 36.3 17.1 19. 2 22. 9 —82 -—9.3
Second quarter... 50. 7 57. 2 34.9 16. 2 18 7 22.3 —6.5 —7.8
Third quarter_.... 54.5 58. 6 36. 3 17.9 18 4 22. 3 —4.2 -~5.4
Fourth quarter._..__._ 61. 6 61. 6 38.6 20. 1 18. 5 23.0 .0 -9
1959: First quarter..__..___ 70. 2 64.5 40.0 21.7 18. 3 24.5 57 50
1 “Other” construction in this series includes petroleum and natural gas well Source: Department of Commerece,
drilling, which are excluded from estimates on p. 1!
9



EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The January-March survey of business expenditures on plant and equipment indicates rising outlays in the first and
second quarters of 1959. Expenditures for the year 1959 are expecied to be about 4 percent above outlays in

1958,
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
- TOTAL ‘—./\ 7]
N \\
30 P - — 30
20 20
o @ sasemn Pranen @,
n /n—o— B \. H
MANUFACTURING ’./- \\
-t ®,
.—.—.—.--‘\.—-.§.__ et ".__-—~ —— e e \O\._.ﬂ—'/'.
10 = ——'— T et i T T ey ] 10
o e e S N COMMERCIAL ANG OTHER -
PUBLIC UTILITIES IS s SHENEES S o
- o O ! M —]
._-—-—.---._..__._.__."_._-R?ém;;;—m}m-—-.—- —h.\'-‘.—-.—’o.—--
(o] 1 e 1] L 1 1 ] L] 1 L ] (] Il 1 1 1 1 L] ‘Vl 1 (4]
1953 1954 1955 19566 1957 1958 1959
'!ISEE NOTE 3 ON TASLE BELOW, .
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF GOMMERGCE. {cotinci GF EconoNic Apyssers]
[Billions of dollars]
Manufacturing Transportation Commer
Period Mini Public : )
Total ? ning g | cial and
Durable | Nondura- . utilities
Total goods | ble goods Railroads | Other other 2
22. 06 9.13 3. 48 5. 65 0. 88 1. 32 1. 28 2. 54 6. 90
19. 28 7.15 2. 59 4. 56 .79 1. 35 .89 - 3.12 5. 98
20. 60 7. 49 3. 14 4. 36 .71 1.°11 1.21 3. 31 " 6.78
25. 64 10. 85 5.17 5. 68 .93 1. 47 1. 49 3. 66 7.24
26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7.09
28. 32 11. 91 5. 65 6. 26 .99 1. 31 1. 56 4. 55 8. 00
26. 83 11. 04 5. 09 5. 95 .98 .85 L 51 4. 22 8. 23
28. 70 11. 44 5. 44 6. 00 . 96 .92 1. 60 4. 31 9, 47
35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05
36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1.77 6. 20 10. 40
30. 53 11. 43 5.47 5. 96 .94 .75 1. 50 6. 09 9. 81
31. 79 12. 27 5. 83 6. 45 . 93 .75 1. 90 6. 14 9. 79
Seasonally adjusted annual rates
1958: First quarter___________ 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5.87 9. 63
7 Second quarter___.__.._._ © 30.32 11. 53 5. 57 5. 96 .92 .77 1. 40 5. 97 9. 73
Third quarter_ ....._... 29, 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9. 85
Fourth quarter._.______ ©29.97 10. 58 4. 86 5. 72 .97 . 58 1. 62 6. 26 9. 96
1959: First quarter3._________ 31. 16 il. 56 5.35 6. 21 .95 .69¢{ 1.90 6. 08 9.98
Second quarter3________ 32. 03 12. 25 5. 74 6. 51 . 90 .92 1. 84 6. 10 10. 02

1 Excludes agriculture.

3 Commercial and other includes trade, service, finance, communications, and

construction.

2 Estimates based on anticipated capital expenditures as reported by business
between late January and early March 1959,

NoTE.—Annual total is the sum of unadjusted expenditures; it does not neces-
sarily coincide with the average of seasonally adjusted figures, which include

10
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adjustments, when necessary, for systematic tendencies in anticipatory data.

These figures do not agree with the totals included in the gross national product
estimates of the Department of Commerce, principally because the latter cover
agricultural investment and also certain equipment and comstruction outlays

charged to current expense.

Sources: Securities and Exchange Commission and Department of Commerce.



EMPLOYMENT, UNEMPLOYMENT; AND WAGES
STATUS OF THE LABOR FORCE . -

. I April; unémployment 'was tediced by more than’ 700 000 and iotal employmenf lncreased by 1 2 mlﬂlon 3ofh
changes were much greater than is usual for the season. The seasonally adjusted rate of unemployment dropped
from 5.8 percent in March to 5.3 percent in April. - - C e

MILLIONS OF PERSONS Y/ : MILLIONS OF PERSONSY
75 - : — — - 75
TOTAL LABOR FORCE T
J 1 70
C4
\-"
B ) hd
- - \. . J \J
s )
/-_-\ TOTAL EMPLOYMENT T . ,
) WW : -
s W . _ P/\/;: . ‘ 1es
NONAGRICULTURAL EMPLOYMENT _ : - 1 . |
s0 [ 50
'y l ) - . <)
1o ! 10
AGRICULTURAL EMPLOYMENT,
] VJ\N\#//V\/’\"/\\' ’/\,\ ‘A‘“\J\ » s
—— UNEMPLOYMENT., ’\/\47' ~ \_: .
o.lllllllllll ARERIERRRRANNSERSARNSERANNERERARENE IlllJlllllJlkLlllJl[HJ_llll!HJLlQ
1953 I954 1955 i 1956 1957 1958 1959
Y14 YEARS OF AGE AND OVER. T ‘
SOURCE: DEPARTMENT OF COMMERCE.  COUNCIL OF ECONOMIC ABYISERS

'llgl’iggﬁ Civilian employment ! ! Unemployment 1 Insured unemployment?
Period force (in- Clla‘,rll)lclwan ] . % of civilian || All pro- | State pro-
cluding r Total. | Agricul- Nonagri- Number labor foree grams grams as
armed force tural | cultural Unad-] Seas. ||(thousands|{% of covered
forces) ! justed| adj. |jof persons) | employment
) Thousands of persons 14 years of age and over
New definitions: 1
1962 .. 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 E 3 T P 1, 064 2.9
1968 e 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.9 |- 1, 058 2.8
1954 _ . ________ 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 5 6 |cacaan 2, 039 5 2
1965 o .ol 683, 896 65, 848 | | 62, 944 6, 718 56,225 | - 2, 004 4.4 (______ 1, 388 3.4
1966 .. 70, 387 67, 530 64, 708 6, 572 58, 135 2 822 4.2 .. 1, 312 3.1
1957 oo 70, 744 67, 946 65, 011 6, 222 58, 789 2 9364 4.3 |___.__ 1,°560 3.5
1958 oL 71, 284 68, 647 63, 966 5, 844 58, 122 4, 631 6.8 [ocuea- 2,758 6.1
1958: March____.____ 70, 158 67, 510 62,311 5,072 57, 239 5, 198 7.7 7.0 3, 505 7.9
April____._._._ 70, 681 68, 027 62, 907 5, 558 57, 349 51204 7.5 7.6 3, 527 7.9
BY e 71, 603 68, 965 64, 061 6, 272 57, 789 4,904 7.1 7.2 3, 186 7.1
June________. 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 s 6.8 2, 847 6.3
July__.__.____ 73,104 70,473 65, 179 6, 718 58, 461 5, 294 7.5 7.8 2,717 6.0
August___ ... 72,703 70, 067 65, 367 6, 621 58, 746 4, 699 6.7 7.6 2,374 5.2
September___.| 71,375 68, 740 64, 629 6, 191 58, 438 4,111 6.0 7.2 2, 062 -4, 5
Qctober_____.__ 71,743 69, 111 65, 306 6, 404 58, 902 3, 805 5.5 7.1 1 863 4,1
November..__| 71,112 68, 485 64, 653 5, 695 58, 958 3, 833 561 689 1 957 4.3
December..__ - - 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6.0 6.1 ] 2 307 51
1959; Januvary.____._ 170,027 67, 430 62, 706 4, 693 58,013 4,724 - 7.0 6.0 2,729 6.0
February_____ 70, 062 67,471 62, 722 4, 692 58, 030 4, 749 7.0 6.1 - 2,584 - 5.7
Mareh___.__.. 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6.4 5.8 2, 273 5.0
April ________. 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 53 5.8 31,927 244
1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of
tions, methods of estimation, periods to which data pertain, ete. Economic Advisers.
3 Weekly averages.
3 Preliminary estimate. 1 1
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}

NONAGRICULTURAL EMPLOYMENT

Total emplo ment in nonagricultural establishments (seasonally adjusted) increased by 370 000 from March to

Apil. ployment in manufacturing and construction continued to increase. ; i _
| MILLIONS OF WAGE ) MILLIONS OF WAGE A , i T
AND SALARY. WORKERS * AND SALARY WORKERS % : P
56 20 g - -
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING .-
54 18 — —_—
82 ﬂ\ 13 N : .
P g \/_,/ , P~———T" l
50 12 ( -
[ DURABLE -
, : GOODS
/# INDUSTRIES
48 10 |- el
MoGo00s S
46 8 INDUSTRIES 3 —
“x .
44 JIII'IIIII Illllljll]l jlllLIlLJLl III-IJIJIIL s.‘l_llll'lll_lJ'|l|i|||]lrllllllllllllﬂlL I|vllllllv
1956 1957 1958 1959 1986 1987 958 1959
120
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE
&5 f—— (ENLARGED SCALE} {ENLARGED SCALE)
ns — :
» \mJ H.o - : : — - —
25 : .
10.5
20| j
aprilangge !llLlJJ_l‘l]l Ll!ll“l! l';IU_LlIJ_Ll 10.0 lllllllj] ||1|L111|'|l |1‘l|||||||1|1u-||‘n
1956 1957 ' 1956 1959 1956 1957 " 1958 1959
* SEASONALLY ADJUSTED DATA
SOURCE: DEPARTMENT OF LABOR. ) COUNCHL OF ECONOMIC ADVISERS
[Thousands of wage and salary workers 1]
. Govern-
Period Tog, Total Manufacturing M Contract Wl(liolesale (ch'lmtal ) oth
erio unad- 'otal Durable |Nondura- ining | congtrue- | and retail eder. er
justed Total goods | ble good tion . trade l::at.le) ,
1952 oo 48,808 | 48,303 | 16,334 9, 340 6, 094 885 2, 634 10, 281 6, 609 - 11, 563
1953 e ceeee 49,681 ) 49 681 | 17,238 | 10,105 7,133 852 2,622 | 10, 527 6, 645 11,797
1954 | 48, 431 ] 48, 431 15, 995 9,122 6, 873 77 2, 593 10, 520 6, 751 11, 795
1955 e e 60,056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12,197
1956 .. . ... 61,766 | 51,766 | 16,903 9, 835 7, 068 807 2,029 | 11,221 7,277 12, 629
1957 e 62,162 | 52,162 16, 782 9, 821 6 961 809 2, 808 11, 302 7,626 12, 835
1958 ... 60,648 | 50, 543 15, 468 8,743 6 725 721 2, 648 11,141 7, 893 12, 672
Adjusted for seasonal variation )
1958: March_...| 49,690 | 50,219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7,788 12, 620
April.._.. 49, 726 | 50, 054 15, 243 8§, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598
May .eo.. , 9. 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7,835 12, 607
June._._.. 60, 418 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647
July. oo 60, 178 | 50, 411 15,312 8, 596 6,716 709 2, 693 ll 121 7,903 12, 673
August___. 50 676 | 50, 570 15, 330 8, 605 6, 725 701 2,711 11 175 7, 989 12, 664
September.. 51 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 1_1, 151 8, 605 12, 690
October. .. 51, 136 | 50, 682 15, 358 8, 625 6, 733 708 2 698 11,154 | 7,986 12, 678
November.| 51, 432 | 50, 877 15, 693 8, 937 6, 756 708 2 690 11,119 7,980 | 12, 687
December_| 61, 935 50 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8 049 | 12 692
1959: January...| 50, 310 | 51, 039 15, 764 9, 007 6, 757 | 704 2, 603 11, 216 8, 028 12, 724
February..|] 50,8156 | 51,117 | 15,819 9, 049 6,770 693 2,549 | 11,279 8, 040 12, 737
March?___{ 50,851 | 51,394 | 15,998 9, 187 6, 811 686 2, 677 11 248 " 8, 060 12, 725
Aprilza____| &1, 838 51 763 16, 137 9, 287 6, 850 698 2,773 11 294 8, 101 12, 760

} Includes all full- and part-time wage and salary workers in nonagricultural
establishments who worked during or received pay for any part of the })ay period
ending nearest the 15th of the month, Excludes pro‘prietorﬂ. self-employed per-
sons, domestle servants, and personnel of the armed derlved from
this table not comparable with estimates of nonagricultural em loyment of the
civillan labor force reported by the Department of Commerce (p. 11) which in-

12

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

clude proprictors, self-emnloyed persons, and domestic servants; which count
persons as employed when they are not at work because of industrial disputes;
and which are based on an enumeration of population, whereas the estimates in
t.hls table are based on reports from employing establishments.

1 Pre] estimates.

Source: Department of Labor.



AVERAGE WEEKLY HOURS - SELECTED mnus'rmr:s

The average workweek in manufacturing mdustnes advanced ‘slightly from March fo Apnl altﬁough a declme is us-

val-at this time of year. -

HOURS PER WEEK

HOURS PER WEEK

46
DURABLE MANUFAGTURING
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SOURCE: DEPARTMENT OF LABOR.

COUNCIL OF ECONOMIC ADVISERS

o [RREEL BNNETE YR RRARRANRNRY RERNRIRRERE RRRERANEEER
1956 1957 1968 1959 1956 1957 1958 1959
42 44
BUILDING CONSTRUGTION RETAIL TRADE
40 ‘42
40
A 18 W N\ A .~
/ \ » , NP
\v MV .
32 - 34
so bttt b bo el bevedvng] oo b e b i
wis  A956 1957 1958 1959 1956 ’ 1957 1958 1959

[Hours per week, for production workers or nonsupervisory employees]

Manufacturing
Period Bui]ding. Retail
Total Durable Nondurable | construction trade
goods goods
39. 2 39.5 38. 8 36. 7 40. 4
40. 5 41, 2 39.7 36. 3 40. 5
40, 7 41. 6 39. 5 37.2 40. 2
40, 7 41. 5 30. 6 38. 1 39. 9
40. 5 41. 3 39.5 37.0 39.2
39.7 40. 2 39.0 36, 2 39.1
40. 7 41. 4 30. 8 36. 2 39.0
10. 4 41. 1 39.5 36. 4 38. 6
39. 8 40. 3 39.1 36. 1 38. 1
39. 2 39.56 38. 8 35.7 38.1
38. 6 39.0 38. 1 35. 2 37.8
38.3 38. 8 37. 7 35. 5 37.8
38.7 39.1 381 36. 3 37.8
39. 2 39. 6 38. 7 36. 2 38 2
39. 2 39. 4 39.0 36. 3 38.7
39, 6 39. 8 39. 4 36. 7 38. 7
39.9 40, 2 39. 5 36. 5 38.0
39. 8 40. 1 39.4 36. 8 37.9
39.9 40. 3 39. 4 35. 4 37.7
40. 2 40. 8 39. 6 34. 6 38. 5
39.9 40. 4 39.3 35.0 38. 1
40.0 40. 3 39. 4 34.0 37.9
40. 2 40. 8 39.5 35.0 37.9
40. 3 41. 0 39. 6 ® ®
'Preliminary estimates. Source: Department of Labor.
1 Not available.
40586°—59—3 13

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



AVERAGE HOURLY EARNINGS - SELECTED: INDUSTRIES

Avercrge hourly:eamings of production workers in manufacturmg industries mcreased shghtly in Apnl and -at $2 23
were 12 cents hlgher than in Apnl 1958, » . . :

; .Zoé.néms BERHOUR " e go:unsrshhbun
.40 :
DURABLE MANUFAGTURING BUILDING CONSTRUGTION
2.40 | / 3.20
1958 PRICES. . -
T P g 1958 PRIGES - pams
2.20 s¢ﬂ~_¢’- | .00 4 la't"»o~_l . ]
/ CURRENT PRICES Py——. [5 / Cu‘kzllmpnxcﬁé
2.00 [—— — . - 2.80 / :
SEELEENENEN) lllyllllllll [EREERRNEEERERERRARIRNE) ' JRRREANTRAR! []_IJ!'HI'I‘I‘l-ll‘lll_irlllvljllllhllll.
1956 1957 1958 1959 1956 i 1957 71988 “ 1959
" 2.20
- NONDURABLE -MANUFACTURING - -RETAIL TRADE
: : 1,80 - - — -
: 1958.PRICES ¢
: S 7 1958 PRICES g - . : -
i2.00 K / - - ——f W, ‘Fg"ﬂ—- b
T L i 160 by . ;
: - T~GURRENT PRICES
/ CURRENT PRICES * ] . : q.
1.80 2 - ——
1.40
veo-Litad it b bl s b eraa e SYRRRARRERT! [ERRNENNE Y] ‘LH‘I'I_IIIIvII‘IIHIII;I—II_I_ ’
R 1.1 1957 1958 1959 1956 - 1957 1958 ¢ 1959 .
-+ SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS.
-[For production workers or nonsupervisory: employees} .
- Durable goods | Nondurable goods Building s -
Period " All manufacturing manufaeturing manufacturing construction , Retail trade‘
it Current | 1958 | Current| 1958 | Current| . 1958 | Current| 1958 | Current| 1958
prices | prices! | prices | prices !} prices| prices! | prices | prices! | prices ' prices 1
$1. 401 | $1. 700 | $1. 469 $1 783 | $1.325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $L 380
1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1.176 1,418
1. 59 1. 77 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1. 40
1. 67 1. 82 1.77 193 1. 54 1. 68 2.31 2. 51 1. 32 1. 44
1,77 191 1. 87 2.02 1. 61 1.74 2.-48 . 2.68 1. 40 15
1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1,56
1. 88 2.03 2.01 2.17 1. 71 1. 84 2. 66 2. 87 1. 50 162
1. 98 2. 10 2. 10 2,23 1. 80 1. 91 2. 80 2. 98 1..57 1.67
2. 07 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69
2.13 2,13 2. 28 2,28 1. 94 1.94 '} 3.10 3. 10 170 170
211 2. 11 2.25 2.25 1. 93 1. 93 3. 06 3. 07 1. 67 1. 67
2. 11 2:11 2. 25 2.25 1. 94 1. 94 3. 06 3. 06 1. 68 1. 68
2.12 2.12 2. 26 2. 26 1. 94 1. 94 3. 06 3. 06 1. 69 1. 69
2.12 2,12 2. 27 2. 27 1. 94 1. 94 3. 06 3. 05 1. 70 1. 70
2. 13 2.12 2. 28 2. 27 1. 94 1. 93 3. 09 3. 08 1.71 1. 70
Augus 2.13 2.13 2. 29 2.29 1. 93 1. 93 3.09. 3. 08 171 1.71
September__.________ 2. 14 2,14 2.30 2. 30 1. 95 1. 95 3.13 312 | .17 171
October._ __ ... ______ 2. 1% 2. 14 2.29 2,29 1. 95 1. 95 3.13 312 | 171 1.71
November... —_.__._. 2.17 2.16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 1,71 1. 70
December__ . ___..___ 2. 19 2.19 2. 36 2. 36 1. 97 1. 97 3. 19 3.18 1. 68 1. 68
1959: 2.19 2.19 2. 35 2. 35 1. 98 1. 98 3. 19 3.18 | 174 1. 74
2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3.18 317 ‘1,74 1. 74
2. 22 2. 22 2. 38 . 2.38 1. 99 1. 99 3.17 316 | 1.74 1.74
2. 23 & 2. 39 W) 1. 99 @ ® ® @) @

1 Earnings in current prlces divided by consumer prlce Index ona 1958 base.

1 Preliminary estima
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AVERAGE WEEKLY EARNINGS - smcmn mnus'mn's

- ‘Average weekly earnings of produchonAworkers in mcmuchturmg mdusfnes lncrec;”

o 58987 i Awil,

: -’, were $9.06 hlgher than a year earlier.

OOLLARS PER WEEK

H DOLLARS PER WEEK

DURABLE MANUFACTURING ’ BUILDING CONSTRUGTION o
- - RO o
100 . 1958 Pmces
i
v ,—-'"\ 1558 PRICES /ff 1o
90 .s_""‘_‘\"_. _._L“Iﬁ iy - . ——
S,
» GURRENT PRICES oo}
80
e binebin beveee b b g solivriilinig ERRELETORE EARNNENUTORE FRREND ARARIN
1956 1957 1958 -1959 1956 1957 1958 1989
0 s :
NONDURABLE MANUFAGTURING | RETAIL TRADE
5 70
: 1958 PRICES -
80}~ — ——e? e \
: 1958 PRIGES - Saae % ‘\-
B e P> GO~—-_—/./\[~——— ; :
: ~N i ¥ GURRENT mnces
70 ._,.é: GURRENT PRICES
501
REERERERNERA ARNE SN SRR NLRRR RN FRRRRRARTREN ANUERR RFERNEENNURE ANRRNE ENURRE CRARRE RSREN! Llllllllvl_'l.l,.{
1956 1957 1958 1959 1956 1957 1958 1959 .-
3 SOURCE: DEPARTMENT OF LABOR . COUNCIL OF ECONOMIC AWISEIS.
‘ [For prodﬁction workers or nonsupervisory employees]
: Durable goods | Nondurable goods Building »
Period All manufacturing manufacturing ‘manufacturing construction - Retail Fm de
erio Current| 1958 | Current| 1958 |Current| 1958 |Current| 1958 |Current| 1958
prices | prices! | prices | prices| prices | prices! | prices | prices! | prices | prices?
1049 ¢ $54. 92 | $66. 65 | $58. 03 | $70.42 | $51.41 | $62.39 | $70. 95 | $86. 10 | $45.93 | - $55. 74
1950 .. 59.33 | 71,31 63.32 | 76.11f 54.71 65.76 | 73.73 | 88.62 ! 47.63 57. 25
3951 _._ 64. 71 71.98 | 69.47 | 77.27 58.46 | 65.03 | 81.47 | 90.62} 50.65 | 56.34
1962 o ____ 67.97 | 73.96 | 73.46| 79.93 60.98 | 66.35] 88.01 | 9577 52.67 | - 57.31
1963 .. 71.69 | 77.42{ 77.23 | 83.40| 63.60| 68.68{ 91.76| 99.00 54, 88 59. 27
1954 .. 71.86 | 77.27 | 77.18 | 82.99 64, 74 69. 61 94.12 | 101. 20 56. 70 60. 97
1966 LllL 76.52 | 82.55 ] 83.21 89. 76 68.06 | 73.42 | 96.29 | 103. 87 58.50 | - 63.11
1966 oo 79.99 1 8501} 86.31 91.72 1 71.10} 75 56| 101.92 | 108.31 60. 60 64. 40
1967 82. 39 84. 68 88. 66 91. 12 73.51 | 75.55 | 106. 86 | 109. 83 62. 48 164, 21
1988 oo 83. 50 83.50 | 90.06 | 90.06 | 75.27 | 75 27 110.67 | 110. 67 64. 77 64. 77
1958: March___________.__ 81.45 81. 61 87.75 87. 93 73.53 | 73.68 | 107.71 | 107.93 | 63.13 63. 26
April___________ .. __ 80. 81 80. 81 87. 30 87.30 | 73.14 | 73.14 108.63 | 108 63 | 63. 50 63. 50
May e . 82.04 | 81.96| 88.37 | 88.28] 73.91 73.84 | 111.08 | 110. 97 63. 88 63. 82
June___..___________ 0 83.10 | 82.93 89.83 | 89.71 75.08 | 74.93 | 110.77 | 110.55 | 64. 94 64. 81
July. . ______ 83. 50 83.25 | 89.83 89.56 | 75.66 75.43 | 112.17 | 111.83 | 66. 18 65. 98
August ______________ 84.35 | 84.18| 91.14 ] 90.96 76.04 | 75.89 | 113.40 ) 113.17 | 66:18 66. 05
September___________ 85. 39 85:22 | 92.46 | 92,28 | 77.03 | 76.88 | 114.25 ] 114.02 | 64.98 64. 85
QOectober_____________ 85.17 85.001 91.831 91.65| 76.83 ] 76.68 1} 115.18 1 114. 95| 64.81 64. 68
November___..______ 86.58 { 86.32 | 94. 30 94. 02 77.22 | 76.99 | 111, 16 | 110. 83 64.47 § 64.28
December_________.__ 88.04| 87.86] 96.29 96.10 | 78.01 77.85{ 110.87 | 110. 15 64. 68 64. 55
1959: Japuary._.____.___.___ 87.38 | 87.21 | 9494 94.75 | 77.81 77.65 | 111. 65 | 111. 43 66. 29 66. 16
ebruary.____.___.___ 83.00 | 87.82| 9511 94.92 | 78.01 77.85 ) 108.12 | 107.90 { 65.95 65. 82
Mareh 2 _____.___ 89.24 | 89.06 | 97.10| 96.91 78. 61 78.45 | 110.95 | 110.73 | 65. 95 65. 82
April2 .. 89. 87 @ '97. 99 ®) 78. 61 ®) @) @ ® ®
I,Eamings in current prices divided by consumer price index on a 1958 base. 3 Not available.
: Prellminary estimates. o . Bource: Department of Labor.
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~ PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

The index of industrial production (seasonally udjusied) continued o rise in April, reachmg o new peak level of 149
(1947-49= 100)

INDEX, 1947-493100 ' moex. 1947-49:100 )
180 - —~ 180
SEASONALLY ADJUSTED
1
-
160 : - V4 NN ," : 160
g A WA \ T
=/ <DURABLE MANUFACTURES- /..' \f Vi
: ‘( y y TOTAL 71T
\ o ] ,
LY ’,/ /
L)
LY -1 -
140 b ™ ,v" ot e / Z 140
. P rd . v /
(N NONDURABLE .
) MANUFACTURES
120 AN - 120
I.MIN.ERMS
100 - - : ! 100
80 lllllLlll'l lllJlllllll lLlLlJLJlLl llll.[llll\ Illllllllil lllll'llLll Illllllvllll'eo .
1953 1954 1955 1956 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. €OUNCIL OF ECONOMIC ADVISERS tl
[1947-49=100, seasonally adjusted)
| Total Manufactures
Period : industrial - Minerals
production Total Durable Nondurable »
1949 e 97 97 95 99 | 94
1950, et —————————— 112 113 116 111 105
108 e e e ———— 120 121 128 114 115
1952 et ——————— 124 125 136 114 114
19688 e e am e m—————— 134 136 153 118 ) 116
1054 e e ————— 125 127 137 116 111
958 e e ——m——— 139 . 140 155 126 122
056 e 143 144 159 129 129
0 e e e e e e 143 145 160 130 128
RS I 134 136 ‘141 130 117
19568: Mareh . .o e 128 129 135 124 112
ADTIl e e 126 128 131 125 109
MY e e e e e ———— 128 130 134 126 108
JUDC e e e 132 134 139 129 112
JULY o e e e e ———— . 134 186 141 132 116
AUGUS e ce e m————— 136 138 144 133 120
September_ .. e 137 139 145 133 123
Oetober. - o o e 138 140 146 134 122
November.. .. oo o e 141 143 151 135 123
December. . - ..o eeeen 142 144 152 135 124
1959: January.. . . ________ e e e e 143 145 153 137 124
February oo o e 145 148 157 139 - 124
MaAreh oo 147 150 160 139 122
April { e 149 152 164 140 . 123
! Preliminary estimates. Bource: Board of Governors of the Federal Reserve Systom.,
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PRODUCTION OF SELECTED MANUFACTURES

In April, production gains were ugam reglsfered by most rncmufacturmg |ndusfnes. anary metals conhgi
_show the largest month-to-month rise. - . - . : -

INDEX, 1947~ 492100, SEASONALLY ADJUSTED

INDEX, 1947~ 492100, SEASONALLY AD-IBTED

240 . 180
’ J_J-—-A MACHINERY. -
220 ,‘ —— 160 - /l
) TRANSPORTATION
EQUIPMENT / /
200 / f; 140 P T T ——t—y?
\ / ] oy ¢ "'O-Q'
1 ] ¢ FABRICATED 3 P4
_ : METAL AN
80 - —~=V—V 120 PRODUCTS — Ngf -
ptlevne e levrnlenrn s bee i RITIRRTRNINNRRTINIRIT AERERNRRNRANNANTRREREY
1956 1957 1958 1959 1956 1957 1958 1959
GHEMICAL AND PETROLEUM
160 180 PRODUGTS. =
PRIMARY METALS / ﬁ-—‘V‘/TVJ\ .
. 140 160 . T Mt
APER AND PRINTING —p
120 140 -
FOODS, BEVERAGES
100 120 —AND TOBAGGO =1 o do*
W’Mf"
~..u‘.~‘:-—___._ "_’ -~
~ 8b 100 —TEXTILES AND APPAREL—/L\._‘
: (ENR MR AR ARRNI R ARR AR AR AN ARENRARNRNT! it hrn e lepabrora i b
- 1956 1957 1958 1959 1956 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE svs‘reu COUNCIL OF ECONOMIC ADVISERS

[1947-49=100, seasonally adjusted}]

Durable manufactures Nondurable manufactures c

- - on-~

. Fabri- Transpor-| Lumber . Paper }Chemical| Foods, sumer

Period Primary| cated |Machin-| tation and T?Jges and |and petro-| bever- || durable

metals metal ery equip- prod- print- leum  |ages, and|| goods

apparel :
products ment uets ing products | tobacco
90 93 93 102 93 97 101 100 100 101
115 115 114 120 113 110 114 118 103 133
126 122 130 135 113 106 118 132 105 114
116 121 147 154 111 105 118 133 106 105
132 136 160 189 118 107 125 142 107 127
108 123 142 175 115 100 125 142 106 116
140 134 155 203 127 109 137 159 109 147
138 135 171 199 123 108 145 167 112 131
131 139 168 213 114 105 148 172 112 130
104 128 145 187 115 103 147 170 115 113
91 122 141 183 109 95 142 163 113 104
86 118 137 178 107 98 143 164 113 a7
91 120 137 182 109 99 143 165 114 105
103 125 141 185 113 102 146 168 116 111
; 102 129 144 185 114 107 148 171 116 114
August 109 | 132 147 186 120 108 150 174 116 115
September__ ... 113 135 148 178 118 109 150 174 116 103
October. __.ooea.. 122 133 147 183 120 111 153 175 116 108
November_ ____.. 123 136 150 208 125 110 152 177 117 133
December......_. 123 136 152 204 125 110 150 180 117 134
1959: January ... ._._ 125 136 154 204 127 111 153 182 118 133
February. .. .... 138 135 158 204 126 113 155 184 121 133
Mareh_ . ._..._ 146 139 159 207 129 113 154 186 120 135
April ' .. 152 142 163 213 ® 115 156 187 120 136
! Preliminary estimates, Source: Board of Gevernors of the Federal Reserve System,
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WEEKLY INDICATORS OF PRODUCTION

Several weekly indicators Qf: prpdg;ﬁ_gq.co}nﬁnued to increase in April.

a new high.

In mid-May, steel production again reached

|
Mloo. .

MILLIONS OF SHORT TONS (DAILY AVERAGEY ™~

MILLIONS OF TONS
3

BITUMINOUS COAL
2.0 A —
2 L5
A'fx' ’v\ ’l
. “veanr’ 10 —
(R ERTNERENRN AR AN RN E AUNNERNERRNRI BNNEARUNRARRESEN| RERERERRENANNRREAREER SRR AN AR RGN A ABRNE AN INT)
J F. M A M d 4 a s [ N D J F M a '] LI s o N o
BILLIONS OF KILOWATT HOURS THOUSANDS : .
14 - - 250 - - S ; -
' ELEGCTRIC POWER . GARS AND TRUCKS
i k\'\'\ . - 23] 200 !
E . T
I. v\\/ l' R
li%{\‘ AT
2 Ii 1
100 §
195 )
" id
50
IOV,.IlllllllllllLLll“IIlILlLJLUJlJLllllllllllvljllllll ol ey s Ly brwa s lenadessahigaling
¢ FoOoM A ] ¢ 9 A s e N © J F M A M PR A $ ©0 N D
SOURGES: AMERICAN IRON AND STEEL (NSTITUTE, DEPARTMENT OF THE INTERIOR,
L EDISON ELEGTRIC INSTITUTE, AND WARD’S AUTOMOTIVE REPORTS. COUNCR OF ECONOMIC ADYISERS
- Steel produced 1 E{}gﬁ:éic Eég’gﬁ&%s Freight |Paperboard Cars and trucks
Period Thousands Index distributed | (thousands loaded produced | assembled (thousands)
d Q= 1l (thousands | (thousands
of net [(1947-49=| (millions of | of short C
tons 100) kilowati-hours)|  tons) 2 of cars) of tons) | Total ars | Trucks
Weekly average: )
1955 e 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 240
1956 v o 2, 204 137. 2 11, 292 1, 693 728 274 1 182.8 | 111. 6 21. 2
1957 e 2, 162 134. 6 11, 873 1, 644 683 272 1 138.6 | 117. 6 210
1968 e 1, 635 101. 8 12,314 1,361 581 275 98, 4 81. 6 16. 8
1958: March_.._... 1,412 . 87.9 11, 764 1, 249 537 270 | 103. 2 86. 2 17.0
April ___.____ 1, 290 80. 3 11, 239 1,186 528 2571 .88.8 *71..9 16. 9
MaYacceaano 1, 422 88. 5 11, 261 1, 153 549 260 96. 6 79. 8 16. 8
June. . _.__... 1, 661 103. 4 11, 872 1, 435 622 2721 99.0 82. 1 16. 9
July .. _._.. 1, 458 90. 7 . 12, 051 1, 330 552 234 82. 8 68. 4 i4. 4
August. _._. .. 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42. 0 11. 5
September._... - 1, 783 111. 0 12, 214 1, 458 642 286 38. 9 29. 0 9.9
October .. ___. 1, 995 124, 2 12, 146 1, 470 682 311 71.9 56. 7 15. 2
November. ... 1,998 124. 3 12, 385 1, 445 615 304 § 149.7 | 126. 2 23. 5
- - December..._ . 1,971 122. 7 12, 949 1,514 531 262 | 144.3 | 124. 8 19. 6
1959: Januarv ______ 2, 103 130. 9 13, 356 1,374 569 272 1 152.6 | 129.0 23. 6
February_ .__. 2,401 149. 5 | 13,170 1, 407 578 304 | 144.7 | 119. 6 25. 1
March..._._.. 2,611 162. 6 12, 888 1, 320 600 312 { 156.1 | 131.'3. 24. 8
April3____._... 2, 628 163. 6 12, 583 1, 354 633 311 | 157.3 | 131.0 26. 3
Week ended: ) ’
1959: April 11_.._. 2, 641 164. 4 ° 12, €04 1, 331 618 313 | 1569.1 | 133. 2 25. 9
18 .. 2, 657 165. 4 12, 609 1, 337 634 323 | 162.4.| 135. 9 26. 4
25_ ... 2, 646 164. 7 12, 538 1, 349 647 304 161.0 | 134.0 27.0
May ~ 2_._. 2, 627 163. 5 12, 546 1, 373 674 321 | 144.2 1 118 1 26. 1
93___ 2, 604 162. 1 12, 659 41, 401 677 314 1 1622 | 134. 8 27.5
163 _ 2, 631 163. 8 | oo e e e e $162.8 | 155. 8 27.0
233 42,674 166. 5 |ocoom e o e e mmmmme e fremm e e el
! Weekly capacities (net tons) as of January 1 are: 2.413,278 {1955), 2,455,300 + Preliminary. 4 Not charted.

(1056), 2,550,631 (1957), 2,689,320 (1958), and 2,831,436 (1959).

2 Dly nverage for week.
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ment of the Interior, Association of Ameriean

Association, and Ward’s Automotive Reports.
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NEW CONSTRUCTION

Expenditures for both private residential and public construction (seusonally adjusted) declmed slightly during April
while outlays for pnvc:te nonresndenhol construction remcined about the same.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
60 - 160

SEASONALLY ADJUSTED ANNUAL RATES
/ —
. 50

50 k TOTAL NEW GONSTRUGTION /__/,. P ad

40 AJ 40
‘ W/ A g
o o o g g | o e sn P '-—---"—--7.~“~ - ‘
Ao . r . -
30 |- —* ~— PRIVATE 30
: ] "
20 . . 20
r“.-nlN,
. p.U—B-L-I‘n;--h|¢ ~‘-l-‘.'_’l—‘~.~b"-l-l_l-"‘
Ww.‘-‘-m.—_l'lhmn-r-.n-r-m—nu - b
10 10
J ! L
otnnllnulunrlxn»llrlnnl‘uunl[nulHnllluull||||1IHHIJHu_LJUIHILHl!jo
PRIVATE RESIDENTIAL i
20 (NONFARM) ot 20
"“‘f T, ,_..mnnm-mnm,..-un-1. raes, “‘“‘_‘\\‘ .
i o ——
.
e OTHER PRIVATE ‘
|o< l ! >|c>
N CENIRIRRESRRARERRIRRRRRE KR RRNA AR RRARERARIRERRRUEREERASERARARRERRARNERNNRNRRNERNEREAS
1953 I 1954 | 1955 I 1956 | 1957 | 1958 | 1959
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ABVISERS ‘
[Billions of dollars)
. Total new Private Federal, || Construction contracts !
Period construe- Total Residential State, and 48 States 2 37 Eastern
tion private | (nonfarm) Other local ate States 3
1952 e 34. 8 23. 8 12. 8 11. 0 1009 oo 16. 8
1063 - e 37. 1 25. 7 13. 8 11. 9 114 ||ocaooC - 17.4
1954 . 39. 6 27. 7 15. 4 12. 3 11,9 [|ccmooo o2 19. 8
1985 . o e eea o 44, 6 32. 6 18.7 13.9 1200 B 23. 7
1956 o e___ 46. 3 33.3 17.7 ©15.6 13. 0 31. 6 324. 6
1957 e 48. 1 34. 0 17.0 17.0 14.1 32. 2 25. 3
1088, . 49. 0 33.9 17. 9 16. 1 15. 0 35.4 | _________
Seasonally adjusted annual rates '
1958: March___ . ___ .. ________.__ 47.6 33. 1 16. 8 16.3 14. 5 32.2 |-
April o __ L ______ 46. 6 32. 4 16. 2 16. 2 14. 2 30.2 (...
May._ . 46. 5 32. 4 16. 2 16. 2 14. 2 35,9 | __.
June____ .. ___ 47.1 32. 7 16. 6 16.1 14. 4 4.9 | ___.
July_ o _____. 47. 8 33.1 17.2 15.9 14. 7 38.9 {____._____.
August___________________.___ 48. 5 33. 6 18. ¢ 15.6 14.9 42.6 | _____.
September_.__________________ 49. 4 34. 2 18. 5 15. 7 15. 3 36.4 (_____.____
Oetober_ . _________________._ 51.3 35.3 19. 5 15.9 16. 0 39.6 | _________
November.__________________. 52. 5 36. 2 20. 2 16.0 16. 4 86.6 [__________
December..._________________ 53. 7 36. 6 20. 6 16. 0 17.1 29,7\ ..
1959: January ... _________.______ 54. 5 37.1 21. 4 15.7 17. 3 351 oo .
February._ . ________________.__ 54. 4 37. 4 21. 8 15. 6 17. 0 345 (oCe .
Mareh. .. _______________._.. 54. 5 37. 3 21. 7 15. 5 17. 3 39.0 | ________._
Apribé_ _ _____________________ 53. 9 37.1 21. 6 15. 5 16. 8 I _________|._____.___
! Compiled by F. W, Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates.

Bureau of
fuﬁ‘; au ;fn Ig:gggrmc Research, Omits small contracts, and covers rural areas less Sources: Department of Commerce, Department of Lzbor, and F. W. Dodge

2 Series begins January 1956. The 37 Eastern States data are probably indica- ~ Corporation (except as noted).
tive of the 48 States trend for other periods.

3 Revised series beginning January 1956; not comparable with prior data.
Series discontinued beginning January 1958.
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

‘Private nonfarm housing starts (seasonally adjusted) were unchanged in April at an annual rate of‘l 390 000 units.
FHA applications rose slightly and VA appraisal requests declined. :

MILLIONS OF UNITS : MILLIONS OF UNITS
ANNUAL RATES )
i
i
I PRIVATE STARTS
- _ PRIVATE STARYS SEASONALLY ADWUSTED
10 — L0
0.5 - 0.5
FHA APPLICATIONS Y /\
N EERETI SARSRARERRRERNER R ANERRARRRRRARRRNTE RRRERAARRARARTTN ol haehingle
1953 1954 1955 1956 1957 1958 1959
1,/ SEE FOOTROTE 2 ON TABLE BELOW.
SOURCES: DEPARTMENT OF UBOR. FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VAL COUNCR OF ECONOMIC ADVISERS
[Thousands of units]
New nonfarm housing starts Proposed home construction
. Private,
Period Pubticl Privately financed seasonally pplications Requests
Total ﬁllllanlgeg Government programs adjusteld for HA 001:1- for VA .
Total Total! | FHA! VA a;r;lé: mitments appraisals
Annual total: 1954____| 1, 220. 4 1871 1,201. 7 583. 3 276. 3 307. 0 | 338. 6 535. 4
1955_._.| 1,328. 9 19. 4 1 309. 5 669. 6 276. 7 392. 9 306. 2 620. 8
1956___._] 1,118. 1 24, 2 1, 093. 9 460. 0 189. 3 270. 7 197. 7 401. 5
1957____| 1,041. 9 49.1 992, 8 296. 7 168. 4 128. 3 198. 8 159. 4
1958.___] 1,209. 4 67.9] 1,141 5 397. 5 295. 4 102. 1 341 7 234 2
Monthly average: 1954._ 101 7 1.6 100. 1 48. 6 23.0 25. 6 28. 2 44, 6
1955_ 110. 7 16 109.1 55. 8 23.1 32.7 25. 5 517
1956. 93, 2 2.0 91, 2 38. 3 15. 8 22. 6 16. 5 33.5
1957, 86. 8 4.1 82, 7 24. 7 14. 0 10. 7 16. 6 13. 3
1958_ 100. 8 5 7 95. 1 33. 1 24. 6 85 28 5 19. 5
1958: March _._____._ 81. 4 41 77.3 19. 6 16. 5 3.1 918 25.0 8 4
April._____.__ 99. 1 4.9 94. 2 27. 4 22. 7 4 8 983 31. 6 24. 8
May_______..._ 108. 5 7.2 101. 3 32.0 26. 0 6.0 1,039 34.6 29. 2
June. ... 113.0 1.7 101. 8 36. 5 28. 0 85| 1, 067 33. 4 28. 4
July oo 112. 8 4.2 108. 6 40. 3 29.7 10. 6 1,174 31.8 28. 5
August____.____ 124. 0 9.4 114. 6 43. 6 30.5 13. 2 1 228 33. 6 28. 5
September___.._ 121. 0, 10. 1 110. 9 46. 3 31.9 14. 4 1,255 36. 8 | 26.7
Qctober. ___._.. 115. 0 2.1 112. 9 49. 4 34. 7 147 1,803 31 8 19. 1
November....._ 109. 4 2.4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15.3
December. . .__. 91. 2 1.7 89. 5 34.0 25. 0 9.0 1, 432 23.0 148
1959: January.._ _-_... 87.0 2.9 84.1 26. 7 19. 8 6.9 1,364 25. 5 17.9
ebruary ._..... 3890.0 31.1 387.9 26.1 20.0 6.2 3 1 320 29. 5 21 G
March ... _._ 3120.0 33.0 3117.0 39. 8 30.0 9.7 3 1 390 38. 9 23. 2
Aprils__________ 137. 0 3.8 133. 2 44. 5 33. 5 11.0 1, 390 39. 1 18. 9

1 Excludes armed forces bousing: 2,837 units in 1956; 18,681 units in 1957; 32,119

units in 1958; and 5,902 units in the first 4 months of 1958.
% Units represented by mortgage applications for new home construction,
3 Preliminary estimates,
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Administration (VA).

vSouwes Department of Labor, Federal Housing Administration (FHA), and
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SALES AND INVENTORIES—MANUFAGTURmG AND TRADE'

“Total munufucturmg and trade sales and inventories (secsonully adjusted) advanced 51 1'b|“|on ond 30 4 blﬂion

* respectively in

March.

: he i mventory rise, however, was restricted entlrely to manufuclum\s.~
of retml sales in April indicate an increase of about $100 mllhon. . : : '

; Prehmmory eshmcﬂes

——

A

' mLLvoﬁs of oou_ms, SE;SONAL!.Y Abaus'rsn-
100 g -
ToTAL AND MANUFACTURING -

~—7 TN

_'élLLgoics OF DOLLARS, SEASONALLY ADJUSTED . .
30— -

CRETAIL T
(ENLARGED SCALE)

-1 »*' o .7 v L.
e’ MANUFACTURING INVENTORIES

-
o TOTAL INVENTORIES it NTORES - e
‘80 ! 20 -
B e
> X : X SALES
60 T .
TOTAL_SALES™. 3 ] :

.5, 1947-45=100, SEASONALLY ADJUSTED

DEPARTMENT STORES

T

N

invamomss T\

-" B

P

smM\/'/' 7= 1

B

1957

AN | BRI tf . 160
A',“Z MANUFACTURING SALES | )

b | R 1 o

sol ; ] ’ 12/

1958

1959

MANUFAOTURING, RETAIL TRADE, AND VIHOLeSALE TRADE.
SOURGE: DEPARTMENT OF COMMERGE 'AND BOARD- OF GOVERNORS OF THE FEDERAL RESERVE SYSTEI

Illlllylllll

RAISRLRETTY

g

IERENKEARNEEN A

1956

1957

1958 1959 -

Manufacturing |

; and trade Manufacturing Wholesale Retail Department stores
Period ——— : i
Inven- Inven-]| New Inven- Inven- Inven-
Sales! |t ies 2| 58188 {orica | orderst| S81€8 1 |iories 2| Sales | i icga| Sales? fories 3
Billions of dollars, seasonally adjusted » Igga:f)’nﬁl‘ly];%lgust{a%o
1952 e 45. 9 75.4] 22.8 43. 8 23. 6 9 6 10. 0 13. 5 21. 6 114 121!
1953 e 48.4| 786 24. 65 45, 4 23.1 10.5 ) 141 22,7 118 131
1954 e 47. 4 75. 8 23. 5 43. 0 22. 5 9 7 10. 4 141 22,1 118 128
bR 52. 3 81.7 26. 3 46. 4 27.2 10. 6 11. 4 15.3 23.9 128 ‘136
1956 e 54. 8 89.1 27. 7 52. 3 28. 3 11. 3 13.0 15. 8 23.9 135 148
1967 e e ————— 56. 3 90.7 28. 4 53. 5 27. 3 1. 3 12,7 16. 7 24. 5 135 152
1958 . . 54 0] 852 26. 2 49, 2 25. 9 iL1 12.0 16. 7 24,0 136 | 148
1958: February_._._._____. 52,1 89.3 25. 5 52. 4 241 10, 5 12. 5 16,1 24 3 124 146
March.. ... 51. 3 88. 5 24. 9 52.0 24 8 10. 3 12. 4 16. 1 24.1 131 143
April oo 52. 1 87.6| 249 51. 5 24. 5 10.7 | 12.2 16.5 ] 23.9 130 143
May oo 52. 4 86. 9 25. 2 50. 9 25.0 10.7 12. 1 16. 6 23.9 134 144
June . _.____._._. 53. 2 86. 4 25. 7 50. 2 25.'8 10. 9 12,1 16. 6 24.1 133 147
Julvooo .. 54.0 85. 9 26.3 49. 8 26. 4 11.0 12.1 16. 7 24.0 140 148
August____________ 54. 4 85. 4 26. 4 49. 4 26. 1 11.1 12. 1 16. 9 23.9 147 148
September_ . __..__. 54.8| 8.0 26.81 49.31 270 11. 4 12,1 16. 6 237 135 150
October___ .. .____. 55. 6 84.9 27.2 49, 3 27.9 1.5 "12.1| 16.9 23. 5 135 152
November________.._ 56..1 85. 0 27.5 49. 3 27.8 11. 6 121 17. 0 23. 6 137 153
) December_..._.____ 57. 4 85. 2 28.1 49. 2 28. 4 1.7 12. 0 17. 6 24.0 143 150
1959: January__....._._.| 57.4 85. 6 281 49. 5 28. 5 11. 8 119 17. 5 24.2 138 152
. February__ _.______ 1 58.0 85. 9 28 5 49.9 29. 7 11. 9 11. 9 17. 6 241 140 150
Mareh 4 ... ____.. 50.1 86. 3 29.1 50. 3 30.0 12. 1 11.9 17.9 24. 1 139 148
April 4 e e e e e e 18.0 joooo_ 139 | o
1 Monthly average for year and total for month. 4 Preliminary estimates,

3 Book value, end of period, seasonsally adjusted.

3Bock value, end of period, except annual data, which are monthly averages.
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MERCHANDISE EXPORTS AND IMPORTS .

In the first 3 months of 1959, commercial exports were 6 percent lower and imports 14 percent hlgher than in the

corresponding period of. 1958

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

2.5 2.5
2.0 2.0
"TOTAL MERCHANDISE EXPORTS
COMMERCIAL EXPORTS
1.5
Lo
TOTAL MERCHANDISE IMPORTS
.5 .5
[ I I I I SN AN N O DS W AN FU A 00 AN S S O N N S A O SN O MU I S TS S A S A SV O A T SF SO S K U O 1O O S K T A Y S K treebetrialo
1963 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Millions of dollarsj
Merchandise exports Excess of exports
. over imports
Period . Merchandise -
Total Grant-aid | Commercial imports Excluding
shipments ! exports Total grant-aid
shipments
1950 monthly average_________._____._ 856 24 833 738 119 95
1951 monthly average_ . _____________ 1,253 89 1,164 914 339 250
1952 monthly average_ .. .. _.._._._ 1, 267 166 1, 100 893 374 207
1953 monthly average_ .. _____.____._ 1, 314 293 1, 022 906 408 116
1954 monthly average. . ... .__.____ 1, 259 188 1, 071 851 408 220
1955 monthly average____________..._ 1, 296 105 1, 191 949 347 242
1956 monthly average__ . _ . __.._____._ 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. .. ____.______ 1,738 113 1, 625 1, 082 656 543
1958 monthly average_______________ 1, 488 129 1, 360 1, 069 419 290
1958; February__ . ___ . __________ 1, 345 100 1, 245 956 388 289
Mareh. oo 1, 653 114 1, 438 1, 072 481 367
April. ... 1, 530 122 1, 408 1, 057 473 351
May o e 1, 638 131 1, 507 1, 061 577 446
June ool 1, 406 99 1, 308 1, 031 375 276
JOIY oo 1,416 129 1, 287 1, 049 366 238
August__ .. _____ 1, 396 113 1, 283 950 446 333
September._ _ _ ... ________ 1, 361 122 1, 239 1, 074 287 165
October____________ . _______ 1, 599 181 1,418 1,142 457 276
November_____ . ______..______ 1, 596 188 1, 408 1, 089 507 319
December_ . _ _ oo ___ 1,514 135 1, 379 1,253 260 125
1959: January._ . ________._ 1, 400 114 1, 286 1, 154 246 132
February._ ... ___ 1, 280 97 1,184 1,118 162 65
March . ________. 1, 456 81 1,375 1, 301 155 74
! Figures include only Department of Defense shipments of grant-aid military Sources: Department of Comimerce and Department of Defense,
fitpplies nnd equipment under the Mutual Security Program. Shipments for

the first 6 iwonths of the program (July-December 1950) amounted to $282 million,
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PRICES
GONSUMER PRICES" ol bt T

Con);u«mﬂe;ﬂpnces remqmgd unchcmged Jn Mcrch Dec]mes,m..food prices oFfset mcrecses s for most oiher groups
goocrs and services,, ,

mnzx.|947-49-|oo S - o ) o e i ‘ mosx |947-49-|oo i1t
150 g - j , -|5°. o
i
| ) i I:".-."
140 — ) 'h.;::,;_l:_____,_ Iqo-
_ - e ) ‘_'-/ 1.
TRANSPORTATION newry-d—ﬂ’ e :
130 oot N e +— : —130
- ) ‘-':\ll.‘-,.:.‘.—hn_ltb‘ --.‘4~"' ; . T e S S FETRE S R
" 120 NREE ' /-‘- __M"m\ S 'PY.S
: ALL ITEMS — . oo "o, L
.. P - .} - "..-..’ ) A (" - e AR s
o & b F A RITTRI R d ‘ 3
.ss-nn-". d * '."s. .;t'“u'.-“""%."-. .'.. FOOD/ ' a .
1o — — B - - 1o
R ovooed ] APPAREL
100 : : : 100
9o|n||J_|1'|_1>1 ENTEEITITT] IR RN NNl FETRRE AR AT lllJIlLllLllllll]llJll ||11!||||L90
1953 1954 1955 1956 1957 1958 1959
.. SOURGE: DEPARTMENT OF LABOR. - : o . . CONCR, OF ECONOMC ADVISERS
" [1947-49==100]
Housing T Reading| Other
. All rans- | pMedical |Personal| and goods
Period . Food Apparel | porta-
items : care care recrea~ and.
Total 1 Rent tion tion | services
1049 . 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 1 1011 104. 1 103. 4
1950 e 102. 8 101. 2 106. 1 108. 8 98. 1 111. 3 106. 0 101. 1 103. 4 105. 2
1951 .. 111. 0 112. 6 112. 4 113. 1 106. 9 118. 4 111, 1 110. 5 106.5 { - 109.7
1952 e 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117.2 111. 8 107. 0~ 115. 4
1953 . e e 114. 4 112. 8 117. 7 124. 1 104. 8 129. 7 121. 3 112. 8 108. 0 - 118. 2
1954 o 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1
1955 o 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2
1956 . e e 116. 2 111, 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0
1957 e e 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138.0 124 4 112. 2 125. 5
1968 o e 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 4 128.6.| 116.7 127. 2
1958: February. ... _..._ 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141. 9 128. 0 116. 6 127. 0
March_ oo __.___ 123. 3 120. 8 127. 5 137.1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2
April oo L 123. 6 121. 6 127. 7 137. 3 106. 7 138. 3 142, 7 128. 5 117. 0 127. 2
May_ . 123. 6 121. 6 127. 8 137.5 1 106.7 138. 7 143. 7 128. 5 116. 6 127. 2
JUN@ e 123. 7 121.6 | 127. 8 137. 7 106. 7 138.9 143. 9 128. 6 116.7 127. 2
Juy 123. 9 121. 7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127. 2
August______________] 123.7 120. 7 127. 9 138. 1 106. 6 141. 0 145. 0 128. 9 116. 7 127. 1
September____ .. __.___ 123. 7 120. 3 127. 9 138. 2 107.1 141, 3 146. 1 128. 7 116. 6 127. 1
October__.___.______ 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2
November.__ ... 123. 9 119. 4 128. 0 138. 4 107.°7 144. 5 147.0 1 1290. 1 117.0 127..3
December......_____ 123. 7 118 7 128 2 138. 7 107. 6 144. 3 147. 3 129. 0 116. 9 127.
1959: January_ . .o 123.8 1 119.0 128. 2 138. 8 106. 7 144. 1 147. 6 129. 4 117.0 127.8
February 123. 7 118. 2 128. 5 139.0 106. 7 144. 3 148. 6 129. 8 117. 1 127. 4
March. .o 123.7 117. 7 128. 7 139.1 107. 0 144. 9 148. 8 129. 7 117. 3 127. 3

1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete.
Souxce: Department of Labor. 23
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WHOLESALE PRICES

Wholesale pnces rose slightly in Apnl as farm and industrial prices mcreasecl Prices of processed foocls, whlch had
been declining in recent months, were unchanged from the March level. .

INDEX, 1947-492100 v o o I!I,DE)"(,'QSQ';MQQK;O"
130 . y
OTHER THAN FARM : ’ - i ’ "o
PRODUGTS AND FOODS ’ B\ ey
mnusm&u s TN e o
i} | ’—/ P/-/ A /—“-—BV ~ ) ‘ 20

= Sy Ny ;v/—v /~<_ comnonuirles : /P\\ | | : ~
| 100 V\\ ‘ f_(fooj\w 3

90 ] t"‘A ll ".“V i 90
X .
-4
FARM Paqoucts/\\‘/
80 - q . e
ARITAREXTEEARERTIRIRERARNSNNE IRAEY! (ERENASRRERANERARERSNRT! II.I’H‘HIIILIIILL!LII
1953 1954 1955 1958 . 1957 ' 1958 . 1959
SOURCE: DEPARTMENT OF LABOR . "COUNCR OF EGONOMC Aﬁv;sas .
11947-49=100] a T g
) Other than
Period All com- Farm Processed - [farm products
modities products foods and foods
o : (industrial)
1040 e m e — e m—————————————————— 99. 2 92.8 95.7 | - 101.3
1950 i e e emtcemmmemeee e mmm———————— 103. 1 97.5 ] 99.8{ . 105. 0
1951 e ec e o e e emcm et Cecm e e———— 114. 8 113. 4 111. 4 115.9
105 e e weemmecememrmm—emm——em—e—e————————— 111. 6 107.0 108. 8 | 113.2
1953 ... 110. 1. 97.0 104. 6 114.0
1054 e 110. 3 | 95. 6 105. 3 114 5
YO8 e 110. 7 89. 6 101. 7 117.0
1956 . e e c e meem— e mee—mme—m—e——— e 114. 3 88. 4 101. 7 122. 2
1957 o o e m—— e m 117. 6 90. 9 105. 6 . 125.6
1958 . e 119. 2 949 110. 9 - 126. 0
1958: March. oo iccccccmaa- 119.7 100. 5 110. 7 125.7
il o oo e et iecicme—————— 119. 3 97. 7 111 5 125. 5
BY e e e mieme e cmmc— e mmmem——————————— 119. 5 98. 5 112. 9 125. 3
JUNC. o e oo ot et mmeae 119, 2 95. 6 113. 5 125. 3
T Y e e 119.2 95. 0 112. 7 125. 6
August_ _ e 119. 1 93. 2 111.3 126. 1
September . _ e meeccceee 119. 1 93.1 1111 126, 2
053 7] o1 NP 119. 0 92. 3 110. 0 126. 4
November_____. o e 119. 2 92,1 109.°5 | 126. 8
o Deeember s 119. 2 90. 6 108. 8 127. 2
1959 January - o oo i mmccmemmmmem oo e 119. 5 91. 5 108. 7 127. 5
February . oo oo e e ——— e 119. 5 91.1 107.6 127.8
March. . oo e e e 119. 6 90. 9 107. 2 128, 1
APl - el e e 120. 0 92. 4 107. 2 128 3

Source: Department of Labor.
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PRICES RECEIVED AND. PAID BY FARMERS -

J farmers was the same in the month ended Apnl 15
e

‘The index of prices receuved
x) rose 1 pomt and the pcnfy ratio was unchanged.

|ndex of prices pcud (pcmty in

“INDEX, 1910+ 145100 : = nibzx”,;‘sm‘-m,ndd -
326 = ey 308 ¢
’ PRICES PAID,INTEREST, TAXES, :
300 AND WAGE RATES . ) L 300
’—‘Q-_--‘
. ,——-----"‘" ’ 1
T
275 ,\.»-\,45__7»?’-"\‘-- ’-..-ﬁgon Ld =" T — - 2758~
250 . W PRIGES RECEIVED —A\. ' 2%
. E : \ ,—\?m PROBUGTS) ~/\// L — !
e2s - - \_,/\‘ s aa;fa‘
Cecoliiin b s b bbb bbb dvre s b sl see
A o NPeooa o : _ PARITY RATIOV : SR 100
18 : : . 1 -
4.|ly|vlle|H,!'|' JJ,LI-i_‘""VHI»IIIIUIIIUH lllll‘!llll lllllll!lLl IIJI’I‘}ILI-U Illllllll
1953 1954 . 19565 1958 967" 11958 1959
JRATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES,AND WAGE RATES. :
SOURCE: DEPARTMENT OF AGRIGULTURE. feouan oF ‘C°N°'*'¢ ADvisERs,
Prices received by farmers Pnces pald by farmers 4
o . ‘All ltems, ’ o
: 1N : terest, e Parit
Period . Livestock i Family Produe- ary
Arl‘l) cﬁf:lz; Crops and taxe: .r:tl;)e% living - tion ratio!
P products | Wa8€ T items items
. kb (parity
index)
Index, 1910-14=100"
250 224 272 251 243 238 100
258 233 280 256 246 246 101
302 265 336 282 268 273 107
288 267 . 306 287 271 274 100
255 240 268 277 269 256 92
246 242 249 277 270 255 89
232 231 © 234 276 270 251 84
230 235 226 278 274 250 83
235 225 244 286 282 257 82
250 224 272 293 287 264 85
1958: Mareh 15 . .o .. __i_.l 256 232 277 293 287 263 87
April 15 e 257 239 272 204 288 265 87
May 16 e 256 232 277 295 288 - 266 87
June 15 oo oo . 249 223 271 294 287 265 85
July 15 e 250 222 273 293 287 265 85
August 15 .. . oo _______.. 248 221 271 293 287 264 85
September 15_ . _ ... __..____._ 254 228 277 294 286 265 86
October 15, ..o 249 221 273 294 287 265 85
November 15. . _.________._._ 247 217 272 294 288 263 84
December 15. .. . 244 213 269 | 205 287 265 83
1959: January 15__ . __o oo __. 244 . 215 270 298 288 268 82
February 15. . oo 243 218 265 297 288 267 82
Mareh 15 . oo 244 222 263 298 287 267 82
April 16 i 244 223 261 299 287 269 | 82
inéalr,ee;fmtgxaeg; 1:1(‘110 vggg h;?:f eg! pncw received by farmers to index of prices paid, Source: Department of Agriculture. 25
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CURRENCY, CREDIT, AND SECURITY MARKETS

' CURRENCY AND DEPOSITS

The total of demand deposits cmcl currency mcrectsed more than seosona"y in Apnl

BILLIONS OF DOLLARS
260

BILLIONS OF DOLLARS
— 1260

END OF MONTH . p
A~
TOTAL DEPOSITS AND CURRENCY
220 1220
TOTAL EXCLUDING U, S. GOVERNMENT DEPOSITS
180}— f : } ! s 4180
120 . DEMAND DEPOSH}S A f120
TIME DEPOSITS ._----/_.4
- o - - -y "-_—---
so i P pg—— - = 80
__--—-——-:---"-- ; j
| i‘--‘o--——-'--?' omeme = :
r
CURRENGY OUTSIDE
. BANKS
40] /' 40
§-0-0-0-0-0-0-0-0~0—0-0 P 000 OO0~ O-T~0- ) oo WWWW
e . US. GOVERNMENT DEPOSITS v v . S
olruy TR ey IR RN AT T RN ||||||||||m'J“ltLL1L|1|1|||1||||||o
1953 1954 i 1955 ] 1956 1967 © 1958 1959
BOARD OF OF THE ESERVE SYSTEM. COUNCIL OF Economic Aovistes

[Billions of dollars}

Total U. 8. Total excluding U. S. Government deposits Denﬁmd deposits
: Demand deposits and and currency,
: deposits | Govern- | n
End of period gnd ment Time ourreney seasonally adjusted
cur- de- Total de- ) Demand|Currency, Demandi{Currency
reney | posits? posits? | Total | deposits| outside || Total | deposits| outside
adjusted’] banks adjusted| banks
1962 - 200. 4 56| 194.8 65. 8 129. 0 101. 5 275 f[cccmmmm e mm e e
1958 . 205. 7 4.81 200.9 70. 4 130. 5 102. 5 281 oo |emmcie ]
1984 . 214. 8 5.1 209. 7 75.3 134. 4 106. 6 27, 9 e
1955 .ol 2210 4.4 216. 6 78.4 138. 2 109. 9 28 3 e il
1956 . . 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 28 8 o mem oo el
1957 e 232. 3 4.7 227. 7 89.1 138. 6 110. 3 28 3 Yocemmm e e
3968 . 247. 5 49 242, 6 98. 3 144 2 115. 5 28 7 e e
1958: Anril. .. ___ 234. 4 6.0 228. 4 93. 6 134. 8 107. 2 27. 6 135. 0 107. 2 27.8
May _ cceeemee 234. 2 6.1 228 1 94. 6 133. 5 105. 8 27. 8 136. 6 107. 6 27. 9
June_ oL ___ 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27. 8 135. 4 107. 4 28.0
July.. .. 237. 2 4.8 232. 4 96. 5 135, 9 108. 1 27.9 137. 6 109. & 28. 1
August_ . __._______ 238. 7 6.2 232. 5 97.0 135. 5 107. 5 28. 0 137. 8 109. 2 28. 1
September_._.._._..__{ 2381 5.0 233. 1 97. 2 135. 9 108. 1 27. 9 186.7 108. 9 27. 8
October______..._.__ 240. 7 43 236. 4 97. 5 139. 0 111.0 28.0 188. 1 110. 2 27.9
November_ . ._._.._._ 243. 8 6. 4 237. 5 96. 8 140. 7 111. 9 28. 8 138. 8 110. 6 28. 2
December_.o....__ 247. 5 49 242, 6 98. 3 144. 2 115. 5 28. 7 139. 4 111. 8 28. 1
- 1959: January_ . __._._____. 245. 1 5.3 239. 8 98. 4 141. 4 113. 8 27. 6 138. 65 110.7 27. 8
February. .o ._._._. 242, 6 4.9 237. 7 98. 7 139.0 111. 3 27. 7 189. 1 111. 2 27. 9
March . __________ 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140.83 | 112.2 28.1
April4. . __________. 245. 6 5.1 240. 5 99. 9 140. 7 112. 8 27.9 141. 0 112. 8 28. 2
17, 8. Government deposits at Federal Reserve Banks and commereial and 4 Preliminary estimates.
savings banks, and U. 8. Treasurer’s time deposits, open accoun

unt,
3 Deposits in commerclal banks, mutual savings banks, and Postal Savings
Bystem excludes interbank deposi

3 Demand deposits, other than interbank ‘and U, 8, Government, less cash Source: Board of Governors of the Federal Reserve System.

1tems in process of collection,

26

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NoTE.—See Note, p. 27. Monthly data are for the last Wednesday ol the month,
except the unad]usted data for June 1958, which are for the call date



BANK LOANS, INVESTMENTS, AND RESERVES

Commercial bank loans rose $1.9 billion in April, compared with an increase of $500 million in April 1958.

T BILLIONS OF DOLLARS ) BILLIONS OF DOLLARS
2001~ - ——200
ALL COMMERGIAL BANKS
" ~/./"‘/! e0
160 ~— 7/\_/__/" | o
10 \/_/-r\/ ;40
<( TOTAL LOANS AND INVESTMENTS
100 y J100
4 ,._—..d\u__—~¢'{-"*
—-_‘_,‘ ' !
6o _ BANK LOANS\’;"‘__ - 6
3 -/— 5
e g g T [ 0 = - '
eo‘*‘www / WWW)"MV\* o
INVESTMENT IN U.S.GOVERNMENT SECURITIES
a0 : 40
" INVESTMENT IN OTHER SEGURITIES __
20} - — p—— 20
[} LllJllll|lllllllllJ_L[L]IllJ_lllLlJ_ILlLllll!lllllllllllllll[lllll lllllllll 0
1953 1954 1955 i956 1957 1958
END OF MONTH
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL'OF EGONOMIC ADVISERS
[Billions of dollars}
All commercial banks , || Weekly All member banks ?
reporting Borrow-
End of period Total loans Investments %ieu;{t;ef Reserve balances?® | jngs at
and invest- | Loans Total U. 8. Gov- | 4y Ban 1F{edeml
ments otal ernment P usiness i : o eserve
securities | S€0Urities loans 2 Required | Exces Banks 3
1961 _____________ 132.6 57.7 74.9 61. 5 13.3 21. 6 18.5 0.8 0.3
1952 . 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 .7 .8
1968 . 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19. 3 .7 8
1954 __ . ________ 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 1
1955 _ . 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18.3 .6 6
1066 o . 165. 1 90. 3 74.8 58. 6 16. 3 30.8 18. 4 .6 .8
19567 L. 170. 1 93. 9 76. 2 58. 2 17. 9 31.8 18.5 .5 .8
1968 . 185. 2 98. 2 87.0 66. 4 20.6 30.8 18.1 .6 .3
19568: March_.________ 171. 4 93. 0 78. 4 59. 6 18. 9 30.5 18.1 .6 1
Aprilo_ .. .. 175. 6 93.5 82.1 62. 8 19. 3 29.6 17. 8 .6 1
May_ oo 175. 4 92. 9 82.5 63. 1 19. 4 29. 2 17. 6 .7 1
June_.__________ 179. 9 95. 6 84.3 64. 2 20. 1 29. 8 18. 0 .6 .1
July___________ 177. 6 93. 6 84.0 64. 1 19. 9 28.9 18. 0 .7 1
August_________ 180. 0 93.8 86. 2 66. 1 20. 2 29.3 17.9 .6 3
September___.__ 179. 5 94. 2 85.3 64 7 20. 6 29.7 17. 9 .6 5
October_________ 181. 7 95.0 86.7 66. 2 20. 5. 29. 7 18.0 .5 4
November._.___ 184.1 96. 1 88.0 67. 7 20. 3 30.0- 18.0 .5 5
December-_____. 185.2 ) 982 87.0 66. 4 20. 6 30. 8 18. 4 .5 6
1959: January____.___ 185. 6 97. 7 87.9 67. 5 20. 4 29,7 18. 4 .5 6
February_______ 183. 8 97. 9 86.0 65. 5 20. 4 20. 7 18. 1 .5 5
March__________ 182. 9 99. 2 83.8 63. 2 20. 6 30.6 18.0 .5 .6
Aprilf _______.__ 185. 6 101. 1 84. 5 63. 6 20. 9 30. 6 18. 2 .4 7
! Member banks include, besides all national banks, those State banks that Nore.—Beginning January 1959, data include all banks in Alaska (ome pre-
hs}v(e) taken membership in the Federal Reserve System. viously included).
2 A‘;‘;‘,ﬂg’&‘}‘ﬁ?y’ﬁgﬂig‘ﬁ}l’gﬁnﬁ’aﬂﬁ%ﬁoﬁﬁgﬁﬁﬂ?{ﬁ lge";}f;d Source: Board of Governors of the Federal Reserve System.
4 Preliminary estimates.
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CONSUMER CREDIT

In March, consumer credit outstanding rose about $130 m

illion, compared with a drop of $520 million m Maréh

1958.
v BILLIONS OF DOLLARS BILLIONS OF DOLLARS
50 END OF MONTH S0
i \/J Mg =~ N
40 4 40
TOTAL CREDIT OUTSTANDING )
. N 4
/ ——
30 / N —/]/ 430
i /\______, ™~ INSTALMENT CREDIT N
20 = 20
10 ag g vauww"&a_. 10
by ossotesserte, sosrossse]
A S .
NONINSTALMENT CREDIT
[+ llJllJJl|14L|ix|l|l|l||l||v|l||l}|4 RN EERY SENEE RN ERENEE ENE SR LR NS AN [+
(ENLARGED SC_ALE) .
3 . -‘ 7Y 4
INSTALMENT CREDIT EXTENDED W
2 | 2
INSTALMENT CREDIT REPAID 5
[e) llJll'lllll‘J_LllJlL|]1[ s g dgo g ataa e st sa b gt eaataaa sl tsg g trsaaale
1953 1954 | 1955 1856 1957 958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS
[Millions of dollarsj
. & - i it
Total Instalment eredit outstanding Non g:fggg%?;?edl Instal Instal
consumer ;
: s Other | Repair and ment ment
End of period otft?tiﬁ a Total ;ﬁuﬁﬁ’ consumer|{ moderni~ | Personal Total Charge || credit ex-| ecredit
; " ° ao P e goods zation loans 0 accounts || tended ? | repaid 3
ing paper paper! loans 2
1949 .. __ 17, 305 11, 590 4, 555 3, 706 898 2, 431 5,715 2,795 18, 108 15, 514
1950 _________. 21, 395 14, 703 6, 074 4,799 1,016 2, 814 6, 692 3,291 21, 558 18, 445
1951 ___________ 22,617 15, 294 5,972 4, 880 1, 085 3, 357 7,323 3, 605 23,576 | 22,985
1962 ... 27, 401 19, 403 7,733 6,174 1, 385 4,111 7, 998 4,011 29,514 | 25, 405
1958 .. 31, 243 23, 005 9, 835 6, 779 1, 610 4,781 8, 238 4,124 31, 558 { 27, 956
1954 ... 32, 292 23, 568 9, 809 6, 751 1,616 5, 392 8, 724 4, 308 31, 051 30, 488
1956 .. 38, 670 28, 958 13, 472 7,634 1, 689 6,163 9,712 4, 579 39,039 | 33,649
1956 . ________ 42,097 | 31, 827 14, 459 8, 510 1,895 6, 963 10, 270 4,735 40,063 | 37,194
1967 ___________ 44 774 | 34,095 15, 409 8, 692 2,001 7, 903 10, 679 4, 829 42,426 [ 40, 158
1958 ________ 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5,018 40, 497 | 40, 727
1958: February.| 43,017 33, 278 15,030 8,277 2,041 7, 930 9, 739 3, 754 2, 742 3,177
March....| 42,500 | 32,940 14, 793 8, 179 2,019 7,949 9, 560 3, 579 3, 156 3, 494
April_____ 42,617 | 32,888 { 14,6691 8, 124 2,017 8, 056 9, 729 3,772 3, 335 3, 387
May_____ 42,985 | 32,910 14, 613 8,158 2, 038 8,101 10, 075 4,010 3, 371 3, 349
June_____ 43,079 | 33, 008 14, 590 8,190 2,048 8,180 10, 071 4,012 3,477 3, 379
July___._. 42,923 | 33,074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3,483 3, 417
August___| 43,128 | 83,165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294
September_| 43, 144 33, 079 14, 332 8, 312 2,107 8, 328 10, 065 4, 033 3,297 3, 383
October.__| 43, 164 33, 052 14, 164 8, 411 2,128 8, 349 10, 112 4,191 3,475 3, 502
November_| 43,464 ;| 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264
December.| 45, 065 33, 865 14,131 9, 007 2, 145 8, 582 11, 200 5,018 4, 350 3,611
1959: January..| 44,415 | 83,768 14, 155 8, 881 2,125 8, 607 10, 647 4, 504 3, 321 3,418
February_.| 44, 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4 004 3, 247 3, 264
Mareh____{ 44, 203 33. 943 14, 375 8, 721 2. 127 8, 720 10, 260 3, 883 3, 786 3, 594

!Includes all consumer credii extended for the purpose of purchasing auto-
mobiles and other consumer goods and secured by the items purchased.
2 Includes only such loans held by financial institutions; these held by retail

outlets are included in “other consummer goods paper.”
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3 Credit extended or repaid during the period.
Source: Board of Governors of the Federal Reserve System.



BOND YIELDS AND INTEREST RATES

Rates on Treasury bills increased during April but have dropped somewhat smce the end of April.

Govemment, municipal, and corporate bonds rose durmg April and early

Yields on US.

PERCENT PER ANNUM

PERCGENT PER ANNUM

MONTHLY

¢ WEEKLY

CORPORATE Aaa BONDS

TREASU

RY BILLS

QEI_LH}.]IIHI lLlUlJ|l|l I|I|I|Il.ll] ||l|l'|l||l l!l|l‘lll|l[.llll||lllll lllll'lLLLLJj_o

1953 1954 1955 1956 1957 i 1958 1959

SOURGES: SEE TABLE BELOW.

[Percent per annum]

U. 8. Government, High-grade Corporate bonds Prime
Period - security yields m%ni%jpal ?I)VIOOdY s) commercial
erio month bonds paper,
Treas %‘zggglf (Standard & Aaa Baa 4-6
bills 1 Poor’s) 3 months
1. 766 2. 68 2.19 2. 96 3. 52 2. 33
1. 931 2. 94 2. 72 3. 20 3.74 2. 52
. 953 2. 55 2. 37 2. 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2.18
2. 658 +3.08 2. 93 3. 36 3. 88 3. 31
3. 267 8. 47 3. 60 3. 89 4,71 3.81
1. 839 3. 43 3. 56 3.79 4.73 2. 46
1. 126 3. 12 3. 31 3. 60 4, 67 1. 90
1. 046 3. 14 3. 25 3. 57 4. 62 1.71
. 881 3. 20 3. 26 3. 57 4. 55 1 54
. 962 3. 36 3.45 3. 67 4. 53 1. 50
Augu 1. 686 3. 60 3.74 3. 85 4. 67 1. 96
September____________________.____ 2. 484 3.75 3. 96 4. 09 4. 87 2. 93
October_____ _ . .. 2. 793 3.76 3. 94 411 4. 92 3.23
November_____ ... _____________ 2. 756 3. 70 3.84 4. 09 4. 87 3. 08
Deeember_._____ . __________ 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33
1959: Januvary___.___ .. _________.____ 2. 837 3.91 3. 87 4. 12 4, 87 3. 30
February . . ... 2.712 3. 92 3. 85 4 14 4. 89 3.26
Mareh. . ________._. 2. 852 3. 92 376 4. 13 4. 85 3 35
April _ . 2. 960 4 01 3. 84 4 23 4. 86 3. 42
Week ended:

1959: April 4. . 2. 841 3. 95 3.78 4. 17 4 84 3.38
U 2. 948 3. 97 3. 80 4. 20 4. 84 3. 38
S 3. 075 4. 01 3. 83 4. 22 4, 83 3. 38
P S 3. 105 4. 05 3. 88 4. 26 4. 88 3. 48

May 2 e 2. 831 4. 05 3. 93 4. 30 4 91 3. 50
L TP 2. 935 4. 05 3. 96 4. 33 4. 93 3. 50
36 o 2. 722 44 09 3. 97 44 37 4. 94 +3. 50
1 Rate on new issues within period. 3 Weekly data are Wednesday figures.
AP 1952 M anch 1055, bonds dus o Sahanis st 15 ene Dot L My ot charted
1652, bonds due or callable after 15 years, years; Detober Egurces: Treasnry Department and Board of Governars of the 29

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STOCK PRICES -

Stock prices again reached a new peak in mi&-May.

INDEX, i939:100 INDEX, 19392100
MONTHLY WEEKLY
500 4VM 500
MANUFACTURING
400 AV \JJ @’w 400
COMPOSITE_INDEX ‘ M
300 / 300
j./
TRANSPORTATION
200 y‘;j\/.é 200
. UTILITIES
/V/‘-’—"v-/\f \ '-‘A\, ,/
g SRy
ool i byl gt iy b Lo b i e rrralitiiidioo
1953 ) 1954 1955 1956 1957 1958, “ese ’
SOURGE:. SECURITIES AND EXCHANGE GOMMISSION. COUNCIL OF ECONQMIC -ADVISERS.
[1939=100]
Com- Manufacturing ‘ - Trade, .
Period posite Total Durable | Nondura- 'I;Igafé'.s'n Utilities | finance, | Mining
index! goods | ble goods | POTtaL0 and service|
Weekly average:
1950 . e 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5
1953 e eaeae 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9
1952 . e 195.0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7
1053 e 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5
1054 e 229. 8 271. 3 245. 2 205. 2 . 232. 6 135. 8 235. 6 267. 0
1055 ol 304. 6 374 4 352. 4 394. 4 320.0 152. 9 296. 9 312. 9
1056 ool 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
1957 e 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342, 4
1958 e 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8
1958 April_ L oLl 311 9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0
May. .. 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1
June____ .o ____________ 330. 6 4117 362. 2 449. 6 259. 2 171. 3 305. 1 318. 9
July oo 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 3119 330. 7
August__ ... 351. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341. 1
September_ ... _______.__... 360. 5 452. 9 412. 9 481. 1 292. 2 177. 5 337.2 340. 6
Qctober__ . .. _______.____ 376. 4 474. 2 437. 2 499, 2 310. 6 183. 4 345. 5 343. 9
November_.__._________.__ 387. 8 487. 4 448. 0 514. 3 327.0 189. 8 361. 9 341. 4
December_ ... _.__ 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339.0
1959: January.___.______________. 409. 9 507. 6 473. 6 529. 0 349. 9 212, 7 393. 6 348. 1
* February. ... _____________ 403. 9 495, 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3
March. . ____________.___. 413. 9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5
April . _ .. 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2
Week ended: .
1959: Aprit 10 .. _______________ 412. 6 504. 8 471. 5 525. 6 356. 9 223. 5 404. 3 338. 3
17 e 425. 4 520. 7 482. 8 545. 5 366. 0 231. 8 408. 4 344. 6
24 - 424. 9 523. 2 490. 8 543. 0 362. 5 226. 5 408. 5 334, 2
May 1o oo 423. 2 523. 0 490. 6 542. 7 359. 5 223. 5 403. 1 327. 6
- 420. 0 520. 3 486. 1 541. 6 352. 0 219. 5 404. 3 329. 2
182 o ____._ 426. 5 529. 9 496. 9 550. 0 356. 0 220. 3 410. 8 332. 9
! Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted.

durable goods manufacturing, 21 for transportation; 29 for utilities, 31 for trade,

finance, and serviee, and 14 for mining.
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Indexes are for weekly closing priees.

" Source: Securities and Exchange Commission



FEDERAL FINANCE

BUDGET RECEIPTS AND EXPENDITURES

For the first 10 months of fiscal 1959, there was a budgei deflcn of $13.2 billion.

year, there was a deficit of $6.1 billion.

For the comparable period of last

BILLIONS OF-DOLLARS

BILLIONS OF DOLLARS

NET BUDGET EXPENDITURES

FIRST IO MONTHS

NET BUDGET REGEIPTS

FIRST IOMONTHS .

1957

1954 1955 1956 1957

RESTIMATED
‘SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET.

1954 1955 1956 1957 1958 1954 1955 1956 1958 1959
+10
MAJOR NATIONAL SECURITY FIRST |0 MONTHS BUDGET SURPLUS (+) OR DEFIGIT {-)
751 EXPENDITURES - {ENLARGED SCALE)
+5 - —

FIRST 10 MONTHS

1954 1955 1956

FISCAL YEARS

1957 1958 1959

COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars)

Net budget expenditures
Net Major national security ! Budget Public
Period budget Department | surplus (+) debt
receipts Total of Defense or (end of
Total military deficit (=) period) 2
) functions
Fiscal year 1953 _ . ___ . ________________ 64. 8 74. 3 50. 4 43. 6 —9.4 266. 1
Fiseal year 1954__.__ 64. 7 67. 8 46. 9 40. 3 —~3.1 271. 3
Fiscal year 1955____ 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4
Fiscal year 1956____________ 68. 2 66. 5 40. 6 35. 8 +1.6 272. 8
Fiscal year 1957 . _.___.____ 71.0 69. 4 43. 3 38 4 +1.6 270. 6
Fiscal year 1958 _ .. __._ 69. 1 719 44, 1 30.1 —2.8 276. 4
Fiscal year 1959 3 _ _ __ o _________ 68. 0 80. 9 46. 1 40. 8 —12.9 285. 1
Fiseal year 19603_ _ ______ . ___________________ 77. 1 77.0 45. 8 40. 9 4.1 285. 1
1958: March. . ___________________ e 9.5 5.7 3.6 3.1 3.8 272. 7
April - 3.5 6.1 3.7 3.2 —2.6 275. 2
May .. o e 4.9 5.8 3.7 3.2 -.9 275. 7
June. - o e 10. 8 6. 6 4.3 3.9 +4.2 276. 4
July 4 e 2.9 6. 6 3.8 3.2 —-3.7 275. 6
August 4 - 4.8 6. 2 3.6 3.2 —1.4 278. 6
September * 7.2 6. 6 3.9 3.5 +.6 276. 8
October 4_ . ___ . 2.8 71 4.2 3.8 —4. 4 280. 3
November 4 _ L _____. 5.0 6. 2 3.6 3.2 —13 283. 2
December 4. o _.___ 6. 2 7.1 4.2 3.7 —. 9 283. 0
1959: January * . 4.5 6. 8 3.7 3.3 —2.2 285. 9
February 4 __ . 6. 6 6. 3 3.6 3.2 +.2 285, 2
Mareh 4 oo 8 4 6.5 3.9 3.4 +2.0 282, 2
April4 o _____ 4. 3 6. 4 3.9 3.5 —2.2 285. 5
Cumulative totals for first 9 months:
Fiseal year 1958 ¢ _ _ __ e 53. 4 59. 5 36. 2 31. 9 —6.1 275. 2
Fiscal year 19594 ____ ________________.___ 52. 7 65. 9 38. 3 34. 0 —13. 2 285. 5
1 Includes military functions of Department of Defense, military assistance 3 Estimate.
portloudoéetfggSrgutr;gg!u:igglgz gi'los%gzm, Atomic Energy Commlssmn stockpil- 4 Preliminary.
mg'Ifxgludes guargnteed secunge except those held by the Treasury Not all Sources: Treasury Department and Bureau of the Budget.
of total shown is subject to statutory debt limitation. 31
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC
In the first quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $100 million.

This compares with an excess of receipts of $4.0 billion in the first quarter of calendar 1958.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

CASH RECEIPTS
80

CAS{' PAYMENTS

60

40

20

FIRST QUARTER

80

o
HS — 415
EXGESS OF GASH RECEIPTS (ENLARGED SCALE)
o === °
EXGESS OF GASH PAYMENTS
e L ! ! | -
1953 | 1954 i 1955 | 1956 | | 1958 1958 | 1959

YoRELIMINARY ESTIMATES
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT

CALENDAR YEARS

'COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars]

Cash receipts Cash pay- Excess of re-

Period from the - ments to ceipts (4) or

public the public payments ()

Fiscal year total:
77, 088 72, 617 +4, 471
82, 107 80, 008 +2, 099
81, 893 83, 413 —1, 520
81, 651 94, 899 ~—13, 248
93, 502 92, 875 -+ 626
71,448 72, 188 —740
80, 330 74, 807 +5, 524
84, 520 83, 326 +1, 194
81, 729 89, 015 —7,288
Quarterly total, not adjusted for seasonal variation:

1957; Third quarter - _ e —meem 18, 653 21, 099 —2, 447
Fourth quarter . oo e 16, 404 20, 839 —4,435
1958: First quarter_ _____________ 23, 618 19, 626 +3, 993
Seeond quarter. 23, 219 21, 850 +1,368
Third quarter 2 ___ e mn 18, 274 23, 789 — 5,516
Fourth quarter? 16, 618 23, 750 —7,133
1959: First quarter 2- o e — e 22, 620 22, 726 —107

! Fstimate,
2 Pretiminary.
Sources: Bureau of the Budget and Treasury Department.
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