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TOTAL OUTPUT, INCOME, AND SPENDING

THE NATION’S INCOME, EXPENDITURE, AND SAVING

Preliminary estimates show a con

and the first quarter of 1959.

[Billions of dollars)

tinued increase in total income and expenditures between the fourth quarter of 1958.

1958 1959
Year First quarter Fourth quarter First quarter!
Economic group Excess Excess Ezxcess |Excess
B of_ret; B of re- - of re- of re-
Re- x- | ceip Re- x- | ceipts || p. x- | ceipts Re- Ex- |ceipts -
: pend-| (4+) : pend-| (+) y pend-| (+) : end-
ceipt8 | jtures | or ex- || %Pt | jtures | or ex- || %P8 | fures | or ex- || c€iPt8] Ttures c(n-'l- ce)x-
pend- pend- pend- pend- -
itures itures itures itures
-) =) =) )
Seasonally adjusted annual rates
Consumers:
Disposable personal income_|811. 6 |- _.__{.___.___ 306. 1 {-cucm|cmmceo- 315.8 |eeoecaeas 321.0 |...__. ceee
Personal consumption ex- ]
penditures. - e cceccceaef-ren-- 290. 6 | f|-cecn- 286. 2 jocace|fcamans 295.9 | .l oo floooo_ 300.0 |__.o..
Personal net saving (+).]-~---o|------ 2L 0 fliemoefemaane] 1909 oo faneaas 19,9 feou oo s 21.0
Business: . ) v
Gross retained earnings____| 45. 1 |- |._.__ 42. 4 | e 49.6 [-.oo-|-wa- —dl @ oo jeeeeee
Gross private domestic in-
vestment_ . _____ PPN 544 | oo feoaees 50,9 |oooofeaeaas 616 |ommee faeeeas 68.5 |oceoen
Excess of investment
[ YN PRI S =~90.3 ||lecccac]ocmac] =85 {[comccfauoaaa —12.0 f_ o feeoan ®)
International:
Foreign net transfers by
government________.___ p DO ) RO U L2 o |ocmcaes PO 2 RS L3 |ecemsfocanan
Net exports of goods and
SEIVICeS. v e cceecve]|maeman b IO N PRI | P ) P A S | IS AR DR | A LR 3 P
Excess of transfers (-+)
4 or of net exports (~) |- - we focua-- St N | R St | U I U | R U 1.8
Government- (Federal, State,
and local): .
Tax and nontax receipts or
acerualS. o oo eeeoan 1145 || 110.6 | .- 120. 7 | caas (O TN IO I
Less: Transfers, interest,
" and subsidies (net).ecan- 83.8 |aecaec]emmcenn 3L 5 [ fiaaees 340 |cnc e 835 |eccmcn]omeaua
Net receiptS_cccmconu- 8L.2 J.oo i foiaaans 791 oo fecmmane 86.7 | ]ecmmans [C) T N
Total government expendi- ‘
BUTES . - oo oo cmem e im|mmmma e 124 5 | oo f|eooen 1198 |omee o f|oomaas 129.2 | |[-avanf130.5 {aaaes
Less: Transfers, interest,
and subsidies (net)o oo f--a--- B N S | . 3L5 | oo |ameee- 340 | e ffemmaee 33.5 |ocaee-
Purchases of goods
and Services. cmememo]--coo- 912 | c feeaast 88 3 |acacne]loaeoen 95.2 |ocecmecflacaan 97.0 |ucceu.
Surplus (4) or '
deficit (—) on
income and
product account._|-voceo|-cue-- —10.0 {|.confeaeas ot - | PR —8.5 Jlececfecann- ®
Statistical diserepancy.-—-—._-_|—1. 5 [...__. ~-1L5 15 _.___ —~L5{ — 3o —.3 ® lece--- ®
GROSS NATIONAL PRODUCT._.|437. 7 |437. 7 |..oe___ 427.1 4271 | ... 453.0 (453.0 |_._____ 465.0 465.0 |..___.

1 Preliminary estimates by Council of Economic Advisers.

1 Not available.
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NorE.~For explanation snd use of this arrangement, see Sepate Report
No. 1205, Joint Economic Report, pp. 92-93, 99-105, and Eeonomic Report of the
President, January 1953, Ap]\)endix A.

Sources: Department of Commerce and Council of Economic Advisers.
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GRUS

NATIONAL PRODUCT OR EXPENDITURE

Gross naticnal expenditures rosé"$:12.i0’bilﬁérf(sédsoha"y adjusted annual rate) between the fouith quarter of 1958

and the first quarter of 1959, according to preliminary estimates. ~Increases occurred in all:mdjor components except
net exports, which decreased to a negative value. ‘

f{] BILLIONS OF DOLLARS BILLIONS OF DOLngg
500 ’ ) SEASONALLY AOJUSTED ANNUAL RATES C It
ij| 400 / | | : 400
i _/ ' GROSS NATIONAL PRODUCT
a - - 300
Y PERSONAL CONSUMPTION . __'__,.—‘ -
’ EXPENDITURES _._——"'--
- . oy oo o o o
200 200
] GOVERNMENT PURCHASES
OF GOODS AND SERVICES 100
100 T
;_s---u-.---a-,-.-.-.l‘.-‘-..-'.L'_'_._.-._l_'_ _._.___.-.---t"---l-I—--u---u- - - _
{ —— ___’\ .v"
| GROSS PRIVATE DOMESTIC INVESTMENT .
i
; o : 0
i NET EXPORTS OF Goops
: AND SERVIGES
I IR DU DUY NS R IS N N R N T 1 1 | IV . vi 1 1
g 19563 1954 1958 ) 1966 1957 1958 1959
! Y/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. s
‘l SOURCE : DEPARTMENT OF COMMERCE, (EXCEPT AS NOTED, COUNCR OF ECONOMIC AD

[Billions of dollars}

Total Personal G Net Government purchases of goods and services
gross Total con- pril;?;t?e expgrts ‘ Fodord
. i ] 'eder:

Period ;’:’Zﬁ’&fﬁ na%ri%sxfal 85015)1111)- domestic| of goods . - State

in 1958 || product | expend- | invest- | and Total Total1 |Nationall gy | jnd

prices ifures | ment |services - |defense? local
1949 e 324. 0 258, 1 181. 2 33.0 3.8 40. 2 22. 2 13. 6 89 17. 9
1960 s 351. 6 284, 6 195. 0 50, 0 .6 39.0 19. 3 14. 3 . 5.2 19. 7
195) L. 379. 6 329. 0 209, 8 56. 3 2,4 60. 5 38. 8 33. 9 5. 2 217
| 1952 e 393. 3 347.0 219. 8 49, 9 1.3 76.0 52. 9 46, 4 6.7 23.2
 — HHEHE R IR R I

P 1904 . e . 3 3 3 1.0 3 47. 5 41. 3 .
|1085.7201IIITIIIIII 435.4 || 397.5| 256.9| 638| 11| 756| 453| 891| 66| 80.3
1956 1 e 446. 1 419, 2 269, 4 68. 2 2.8 78. 8 45. 7 40. 3 5.7 33. 1
1957 e 451, 1 440. 3 284. 4 65. 3 4.9 85. 7 49, 4 44. 3 5.5 36. 3
[ 1:1 T 437. 7 437.7 ) 290.6 54, 4 1.4 91. 2 5.7 44. 4 7.6 39. 6

Seasonally adjusted annual rates

"1957: Third quarter..._... 453. 3 445, 6 288. 3 66. 7 4.8 85. 8 49, 7 44. 9 5.2 36.1
Fourth quarter..._.._ 444 4 438. 9 287, 2 61. 5 3.3 86. 9 49.1 43. 9 57 37.8
11958 First quartere...._.. 429. 0 427. 1 286. 2 50, 9 1.7 88. 3 49, 7 43. 7 6.3 38. 6
Second quarter. 430. 5 430.4 | 288.3 50. 7 L7 89. 7 50. 7 44. 1 6.9 39. 1
Third quarter... 439, 4 439. 8 201. 5 54. 5 .7 92.0 52. 2 44. 5 8.0 39. 9
Fourth quarterea.... 451. 5 453. 0 295. 9 61. 6 .4 95, 2 54. 2 45. 3 9.2 41. 0
1959: First quarter®..._._. 460, 4 465. 0 300. 0 68. 5 —.5 97. 0 54,7 46. 0 9.0 42,3

1 Less Government sales.
2 These expenditures correspond clos

ely with the “major national security”
category in The Budget of the Uniled States Government for the Fiscal Year

Ending June 80, 1960, shown on p. 31 of Economic Indicators,
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NATIONAL INCOME

Compensation of employees increased $7.1 billion (seasonally adjusted annual rate) in the first quarter of 1959.
Business, professional, and rental income and net interest also increased but farm income dropped.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
400 § 400
SEASONALLY ADJUSTED ANNUAL RATES
- —// |

/‘r&mlu_ NATIONAL INGOME
300 —] 300
-
- -1 —— T e = ] -
COMPENSATION OF EMPLOYEES A
-
- - -— - -
200 }—— == 200
100 100
PROPRIETORS® AND
RENTAL INCOME
™ Lo \v———‘T’/ 7
~~o—fro——o—0—"""1  CORPORATE PROFITS AND B v
NET INTEREST ~  |INVENTORY VALUATION ADJUSTMENT | )
o Lo e e T et R I | ] Yy o311 il
1953 [ 1954 1985 1956 . 1957 | 1958 1959
Y gremi s o counci or eeoowte sovisces. chwen o conaue sovos
[Billions of dollars]
: ’ Corporate profits and inven-
. Total Compen- Proprietors’ income i%?:gf:}a tory valuation adjustment
Period national | Sation . of | ;Net
income of em- Business or- inter- Profits | Inventory
ployees ! Farm and pro- é)ons est Total { before | valuation
fessional taxes {adjustment
1949 . 217. 7 140. 8 12. 9 22. 7 8.3 4,8 28. 2 26. 4 1.9
1950 o 241.9 154. 2 | 14.0 23.5 9.0 5.5 35.7 40. 6 ~—5.0
3951 279. 3 180. 3 16. 3 26.0 9. 4 6.3 41. 0 42 2 —~1.2
1952 e 292, 2 195. 0 15. 3 26.9 10. 2 7.1 37.7 36. 7 1.0
1953 e 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37.3 38.3 ~10
1954 s 30L. 8 207. 6 12. 7 27. 8 10. 9 9.1 33.7 34.1 —.3
1955 - o 330. 2 223.9 11. 8 30. 4 10. 7 10. 4 43.1 44. 9 —1.7
1956 - e 349. 4 241; 8 11. 6 30. 8 10. 9 11. 3 42. 9 45.5 —2.6
1957 - e 364. 0 254. 6 11. 6 31 4 11. 8 12. 6 41.9 43. 4 ~15
1958 e 360. 8 253. 8 14. 2 3L0 12. 2 13.2 36. 4 36.7 —~.2
Seasonally adjusted annual rates
1957: Third quarter___.__. 368. 7 257. 3 11. 8 3.7 12.0 12. 8 43.1 1 44.2 —1L1
Fourth quarter_____ 361. 5 254. 8 1.5 313 12, 2 12.9 38. 8 39.9 —1.1
1958: First quarter.._.___ 35L. 7 250. 9 13. 7 30. 6 12.1 13.0 313 31.7 —.3
Second quarter_.___ 353. 9 250. 7 14. 9 30. 7 12.1 13. 1 32. 5 32.0 .5
Third quarter._____ 364. 3 255. 3 14. 4 3L 1 12. 2 13. 2 380 37.9 .2
Fourth quarter. ... 2373.5 258. 4 13.7 31. 8 12. 3 13.3 | 244.0| 2452 212
1959: First quarter?.___.. @) 265. 5 13. 4 32. 4 12. 5 13.6 ® ® ®
; Includes employer contributions for social insuranee. (See also p. 4.) 3 Not available.
Preliminary estimates by Council of Economic Advisers. Source: Department of Commerce (except as noted).
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SOURCES OI-" PERSONAL INCONIE

Personal income rose $3.2 billion (seasonally adjusted cmnuul rate) in March fo a new peak of 3368 '6 bl"lonws
Wuges and salcmes accounted for most of the rise. R S

- ;-iti-!ovis, oF poLLARS _
| | BAT N * SEASONALLY ADJUSTED ANNUAL RATES =~ = = ="
1| ol - : ' — —
S O TOTAL PER?NAL ‘NV/.
" gs0 P P M T
’---’ c :
1P —'. o an
LABOR INCOME o™
i 260 L pmmmnmn, | ———" e
PR g . ' =1 . rapw PROPRIETORS'
56 [ BUSINESS, PROFESSIONAL, AND RENTAL INGOME . __ : INGONE -
1= | [ ————— —— e}
"DIVIDENDS AND PERSONAL. INTEREST | TRANSFER PAYMENTS | I eeriricmsioney koA
R REN AR RN SRR NN R AR R NN ENE RN AR NN NN R RN RE R AR RENURN RN EN AT lll]lllllLl»,
S 1983, 1954 1956 ] - 1956 Agsr ) rese
SOURGE: DEPARTMENT OF COMMERCE, v : ' - - mqmm )
N ’ R [Billions of doliars} T _
Labor income| . ’ 5 i Less; Per-
s Total (wage and P roprietors’ income _Ren.tal ‘{ Personal! Transfer so_nal .90119 Nonagri-
Period |personal| ST I, Business | M0me | DIVE | interest | pay. | SPUO0NS | SO t0RA]
, income | "g13 other | Farm ?:sgigggi persons income | ments | 5y, income 3
: ) : labor income)?! ) 1 ance
10560 coiicmeaa] 2285 150. 2 14.0 | - 23. 5 9.0 9.2 10.3 {- 15.1 2.9 211. 3
1961 o imoot 256. 7 175. 5 16.31 - 26.0 9.4 9.0 11.2 12. 6 3.4 237.0
1962 cuaaaaad 273.1 190. 2 15. 3 26. 9 10. 2 9.0 12.1 13.2 3.8 -254. 3
1953 el 288.3 204. 1 13. 8 27.4 10. 5 9.2 13. 4 14. 3 3.9 271. 5
1954 o e 289. 8 202. 5 12. 7 27.8 10.9 9.8 14. 6 16. 2 4.6 273. 8
1965:mccaac. -] 310.2 218.0 11. 8 30. 4 10. 7 11. 2 15. 8 17.5 5.2 295. 0
1956w aeaece --x| 330.5 235. 2 11.6 30.8 10. 9 12.0 17.0 18. 6 5.7 315. 4
957 eiaa.| 347.9 247. 1 11. 6 31. 4 11.8 12. 4 18.8 21.5 6.6 332. 7
1958, o oceeeee 354. 4 246. 2 14, 2 3L0 12. 2 12. 8 19. 4 25. 9 6.7 336. 5
‘ Seasonally adjusted annual rates -
1958: February 347. 5 242. 2 13.8 30. 4 12.1 12. 4 19. 3 23. 8 6.7 330. 1
March.._.{ 3848 7 241. 5 14. 6 - 80.5 12,1 12. 4 10.3 24. 8 6.6 330. 5
April..._.| 349.7 240. 9 | 15.0 30. 6 121} 124 19. 3 26. 1 6.6 3310
Y cavem 351. 4 242. 0 15. 2 30.7 12.1 12. 4 19. 3 26. 4 6.7 332. 4
~June__._.| 353. 4 244. 7 14. 6 | 30. 8 12,2 12.5 19. 3 26.0 6.7 335. 1
July_.... $360. 1 3251. 2 14. 4 3.0 12. 2 12.5 19. 3 26. 5 . 7.0 3342, 0
August...} 357. 2 247. 6 14. 4 3L 1 12, 2 12. 5 19. 4 26. 8 6.8 339. 2
September.| 358 7 248, 6 14. 3 3L3 12. 3 12.5 19. 5 27.0 6.8 340. 9
October.__| 358. 2 248, 2 14. 1 3L 6 12.3 12. 4 10. 5 26. 9 681 340. 3
November_| 360. 7 251. 3 13.6 3.8 12.3 12. 4 19. 5 26. 6 6.8 1. 343. 2
December..| 359.9 - 252.6 13. 5 32.0 12. 4 10. 6 19.6 26.0 6.8 842. 4
1959: January__.| 363.0 254. 8 13. 3 32. 3 12. 4 12. 5 19. 6 25. 8 7.7 345. 8
February__| 365.4 256. 4 13. 4. 32. 4 12.5 12. 5 19. 8 26.1 7.9 848. 2
March's__-| 368.6 ~259.1 13. 5 32. 6 12. 5 12. 6 20.0 26. 1 - 7.81~ 351.2
10 ! F
gt o Smpleys (e eladingcopleyr seotions o e Ly et e PG By oz o
e B e e o e s ey Py et
mlona.w bt * net dividends p ¥ Bgriculiur Source: Department of Commerce.
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DISPOSITION . 01-" PERSONAL INCOME

Disposable personal income Fose $5.2 bt"lon (seasonally adjusted annual rate) between the fourth- quarter .
nnd,fhe first quqrter of 1959 uccerdmg fo: prellmmary estimates. Total consumphon expendltures rose: $41 ‘b on.

"au.uous OF DOLLARS - T I i L e s T 5 S alLuous OF DOLLARS

,:155" B ’ I - .| SEASONALLY ADJUSTED ANNUAL RATES L e o 3501;’ '
L DISPOSABLE PERSONAL mcous‘ ‘ ' ,
= E 360 E ' s \ ,,/////////// ////////////////////// / o 390 |
/ / “2 .
250 |- Ceso ff
TOTAL masomféousuumon L ) : .
1 - R N R @
| . EXPENDITURES FOR » _ S
] oy . P “NONDURABLE -600DS R ’ e &
Al s L IRt N , i S SN 4150 |
] _.-—.-—----,"—_.—"-_.
100 — — : — St R ' A oo |
' \-Expsumﬁmes, FOR SERVICES
Cs i S j | R s
- ey : _\E*PE"'D'WRES FORDURABLE 60008 |- o AL
B 1 PRI TARI THAE TUALN U SR TSI EAUNS NN SR SN DRSS S GHNAS LI SRS NN SN TS TRRS S KA WO a1 Kt I R
1953 . 1954 1955° {1956 - 1957 1. 1988 1. 1989 .
soﬁ’.‘ét‘,'é'éﬁ“.lrf.‘e’.}?2’:"’:3&2‘&?’!‘&&55?3‘&2&" ems - o eeasmecomn ]
1 ¢ " Less; Personal consumptxon : :
) Equals expend.ltures . Saving
: Personal Less: | Dispos-|__. . . P Equals: | as percent,
Period - income Personal| able Personall of dis-
taxes ! | personal] Dursble Non- .| saving | posable *
-} income | Total oods durable | Services . income. :
80043 | goods | , -
. - Billions of dollars S
B 1Y C S 208. 3 18,7 189.7 181. 2 24. 6 96. 6 60. 0 85 4.5
Y950 e 228. 5 20. 8 207.7 195,01 - 30.41 99.8 64. 9 12. 6 6.1
1961 i aean 256. 7 29. 2 227. 5 209. 8 29.5 110. 1 70. 2 17. 7 7.8
J Rt L U S 273. 1 34. 4 238.7 219. 8 29. 1 115, 1. 75. 6 18.9 79
1958 e ————— 288. 3 35. 8 262. 5 232. 6 32. 9 118. 0 81. 8 190. 8 7.9
1964 . el 289. 8 32.9 258. 9 238.0 32. 4 119. 3 86. 3 18.9 7.3
1955 . . e 310. 2 35. 7 274. 4 256. 9 39.6 124. 8 92. 5 17. 5 6.4
1956 v e — e —— 330. 5 40. 1 290. 5 269. 4 . 38. 4 131. 4 99. 6 21. 1 72
1967 e ecceiamaa- 347. 9 42. 7 305. 1 284. 4 39.9 138.0 106. 5 20. 7 6. 8
1958 v e v 354. 4 42. 8 311. 6 290. 6 36. 8 141. 9 111. 9 2L.0 1 6.7
Seasonally adjusted annual rates -
1957: Third quarter-_._....._._.__.| 351L. 8 43.1 308. 7 288, 3 40. 4 140. 5 107, 4 20. 4 6.6
) Fourth quarter—_____.._._.___ 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 64
1958: First quarter .o o.. 348. 3 42,3 306. 1 286. 2 36. 3 139. 8 110. 1 19.9 8.5
’ Second quarter ... ._._. 351. 3 42. 3 309. 0 288.3 35.6 141. 4 111. 3 20.7 8.7
Third quarter-__..cooeo oo 358. 6 43. 5 315, 1 291. 5 36.11 142.94{ 112. 5 23.6 7.6
Fourth quatter. . . ___..__._ 359. 5 43.7 815.8 295. 9 38.9 143. 3 113. 6 19.9 6.3
1959: First quarter? . .. ... 365. 7 44. 7 321.0 300. 0 40.0 145.3 114. 7 21.0 6.5
1Includes such items as fines, penalties, and donations, 2 Preliminary estimates by G cil of B ic Advisers.
Source: Department of Commerce (except as noted). :
89206°—59—2 5

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PER CAPITA DISPOSABLE INCOME

Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1959.

DOLLARS DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
2,000 2000
—___‘__—~---—----------.~.
800 S ™ N g 1,800
’ 1958 PRICES &" 7 I e
- -
,-----._--..--_--—"4 /
\CURRENT PRICES
L600—— 1,600
L400 1,400
1,200 1,200
OT Lt 1 [ [ | [ | 1 1t | T 0
1953 1954 1955 1956 1957 . 1958 1959
YSEE FOOTNOTE 2 ON TABLE BELOW.
SOURCES: DEPARTMENT OF DEPARTMENT OF LABOR, AND GOUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS
’ Total disposable personal | Per capita disposable per-
income (billions of dollars)?{ ~sonal income (dollars)? .
Period I;IOPUIat:fna
Current 1958 Current 1958 (thousands)
prices prices 2 ‘prices prices 2
1040 e me——————— 189. 7 230. 2- 1, 271 1, 542 149, 188
1950, e e e ———e———————— 207. 7 249. 6 1, 369 1, 645 151, 683
195 e —————— 227. 5 253. 0 1,474 1, 640 154, 360
1052 . e me—aan 238.7 259. 8 1, 520 1, 654 157, 028
10953 e 252. 5 272. 7 1, 582 1,708 159, 636
1954 o ——e——————— 256. 9 276, 2 1, 582 1,701 162, 417
274. 4 296. 1 1, 661 1,792 165, 270
290. 5 308.7 1,727 1, 835 168, 176
305. 1 313. 6 1,782 1, 831 171, 196
311. 6 311. 6 1, 790 1, 790 174, 064
Seasonally adjusted annual rates
1957: Third quarter-_ . __ .- 308. 7 315.0 1,799 1, 836 171, 612
Fourth quarter 306. 8 312. 1 1,780 1, 811 172, 393
1958: First quarter.__ .. eel__ 306. 1 307.9 1,769 1,780 173, 054
Second quarter 309. 0 308. 7 1,779 1,777 173, 705
Third quarter.._______ 315.1 314. 5 1, 806 1, 802 174, 460
Fourth quarter 315. 8 315. 2 1, 802 1,798 175, 253
1959: First quarter ¢ ________._______________._____ 321.0 320. 4 1,823 1,819 176, 104

! Income less taxes. X
b a; :)ollar estimates in current prices divided by consumer price index on a 1958
3 Includes armed forees overseas and, beginning February 1959, Alaska,
Annual data as of July 1; quarterly data centered in the middle of the period,
interpolated from monthly figures.
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4 Preliminary estimates by Council of Economic Advisers.

Sources: Department of Commerce,

Economic Advisers.
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rs* net "?lncome (mcludmg nef’ chqnge i Inventories and seasonally ddjusted;
m tbe fouﬂh quclrter of19 i above 1955—57 level '

LIONS ‘OF DOLLARS -

B o s g e —;’s": - g REALIZED GROSS ) o / .

NET FARM INGOME
{INGL, NET CHAN
Cin mvsuromssw SR
B L - . o
-~ —---"'~ ) - .}'...’-v'.-
" -~ ,v~~~ ) - S o ] a s
: --"-‘; i ey oy __-_,o.f-'.'-- e e i o 0 0 B P

1953 | | iesa 1985 1956 1957

‘ * VINGOME OF FARM OPERATORS FROM FARMING.
s SOURCE - DEPARTMENT OF AGRICULTURE, *

Farm operators income :
S o ' ‘ , Net ingome 2 ‘ Net income per farm in- v
Period ; Realized | Farm pro- | Excluding | Including | cluding net change in | Number of
gross farm duction net change | net change __inventories farms
income ? expenses in inven- in inven- Current 1958 (mﬂ!lons)
tories tories | prices prices 3 .
B - Billions of dollars - Dollars
1949 e 31. 8 ~18.0 13. 8 12.9 ©2, 269 2, 658 | 5.7
1950 o eeas 32.5 19.3 13. 2 14.0 | 2, 479 2, 883 5.6
3 5 O 37.3 22, 2 . 15.2 16. 3 2, 951 | 3,173 5.5
1982 e 37.0 22.6 14. 4 15. 3 2, 829 3, 010 5 4
1958 e 35. 3 21. 4 13.9 13.3 | 2, 502 2 662 5.3
1954 o oL 33.9 21,7 12. 2 12.7 | - 2, 440 2 596 5 2
1955, e oo 33. 3 21. 9 1.5 11. 8 2, 313 2 461 5.1
1956, c e 34.6 22. 56 121 1.6 2, 341 2 464 50
g 1y 34.3 23.5 10. 8 11. 6 2, 388 2, 437 4.9
R 153 S 38.0 24. 9 13.1 14. 2 2, 985 2, 985 4.7
Seasonally adjusted annual rates
1957: Third quarter._... ) 34.3 23. 4 10. 9 11.8 1. 2,430 2, 450 4.9
‘ Fourth quarter.__. 34.3 . 23.6 10. 7 11. 5 2, 370 2,390 4.9
1958: First quarter_._._. ’ 37.2 24. 6 12, 6 13. 7 2, 880 2, 880 4.7
Second quarter.... 38. 5 24.9 13. 6 . 14.9 3, 140 3, 140 47
Third quarter. ..... 38.1 24. 9 | 13. 2 14. 4 3, 030 . 3,030 -4, 7
Fourth quarter.... 38.0 25, 2 12. 8 13.7 2, 880 2, 880 4.7
1959: First quarter S ____ 38. 3 25.6 | 12 7 13. 4 2, 880 2, 880 4.6
1 Cash rece gts from f{farm marketings, value of farm products consumed in 'Dollar estimates in current ﬁriees dlvxded by the index of prices paid by
farm households, gross rental value of farm dwellings, and Government payinents farmers for items used in family {iving o?
to farmers. 4 The number of farmos 13 held constan w1thm a given year,
2 Realized gross farm income less farm production expenses, Excludes farm § Preliminary estimates.

wages peld to workers living on farms and any income to farm people from non- .
farm sources, which in 1958 amounted to $1.9 billion and $6.2 bijlion, respectively. Source: Department of Agriculture.
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CORPORATE PROFITS

Corporate profits before taxes in the tourth quarter of 1958 are provisionally esti
adjusted annual rate), B v

S OF DOLLARS

PROFITS BEFORE TAXESY
PROFITS ‘AFTER TAXES
40 L
; 30
20 |-
10
F ]
o xxzd 2
11952 1983 o). - 1954
Jmoau.awkaiqs Fonluvmmmw.uggou ADJUSTMENT E
e DerARTUENTBF 'COMMERCE {EXCEPT R ROTEDY e
———— S — — [Biﬂiahs;ﬁf.do S T T S — |
;P _> 4 'COrpgzgte Coré‘ra‘.te : Corporate profits aﬂ;er vt?.xé.s' |
erio poprofits 4o o tax. © |- | Dividend | Undistributed |
l -befor?- taxes | liability Total‘ payments | profits -
26,4 10. 4 160 75 5.
40. 6 17.9 22. 8 9,2 13. 6
42. 2 22, 4 19. 7 9.0 10.7
36. 7 19. 5 17. 2 9.0 83
38.3 20. 2 181 9.2 89
34.1 17.2 16. 8 9.8 70
44. 9 21. 8 23.0 1.2 11,8
45. 5 22. 4 23. 1 12.0 1.0
43. 4 21. 6 21. 8 12. 4 | 9 4
36. 7 18.7 18. 0 12. 3 5.7
Seasonally adjusted annual rates
11957: Third quarter- ... e - 4.2 22.0 22. 1 12.7 9.4
Fourth quarter. . . 39. 9 19.9 20.0 12.0 8.0
-1958:; First quarter___.._.... e dmmga—— ———— 317 16: 1 15. 5 12.5 3.0
- Becond quarter. ..-....... e eeamm——m———— 32.0 16. 3 15.7 12. 4 3.3
Third qUATEEr— e oo e emmeem e 37.9 19.3 18. 6 12. 5 6.1
Fourth quarter_ oo e ecccmce 145 2 123.0 1222 11. 8. 110.4
1959: First quarter 1. . o e ® ® ® 12.5 @
! Prelminary estimates by Council of Economic Advisers. 2 Not available,

mgzn.ws“ p. 3 for profits before taxes and after inventory valuation adjust- Source: Department of Commerce {excéept as noted).

8
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GROSS PRIVATE DOMESTIC INVESTMENT

Gross private domestic investment rose $6.9 billion (seasonally adjusted annual rate) between the fourth quarter of
1958 and the first quarter of 1959. A shift from nonfarm inventory liquidation to accumulation accounted for most

of the rise. However, residential construction and producers’ durable equipment also contributed to the increase.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
80 “SEASONALLY ADJUSTED ANNUAL RATES 8o
I~ e —— 1
/T \\ / ’
60 - 60
GROSS PRIVATE \L/
: DOMESTIC INVESTMENT
a0 ! P i 40
NEW CONSTRUCTI’O::L-_-__!----__-______,______-----.-.h.—_‘o
- —’——’ -
o o s 2y 0 2 PRODUGERS' R T TN | .
DURABLE EQUIPKENT =, usressfasmerms ittt . N
e . L
aeassrtTEy, ..--“’""“‘ IEEETTRROR NS ARYIINY
20 20
—~ CHANGE IN BUSINESS -
o ‘-‘.-'~'~, "-" ~ -"‘.'.'~'. o < . °
> ---.--—-“f ‘~, v
A ) -’
‘o‘ ‘.4"
-20 [ | [ | [T 11 1 L Yy o1 -20
1953 ] 1954 1955 1956 1957 1968 1962
VPRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. .
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Total Fixed investment Cha.inng:ei&;?:siness
gross
: ion 1
Period d%rlrggts;?c ol New con.structmn Pg odu g? s otal Nont
invest- Residen- urable 'otal onfarm
ment Total tial Other equip-
. nonfarm ment
1949 _ e 33.0 36. 0 18. 8 9.6 9.2 17. 2 -3.1 —-2.2
1950 e 50.0 43. 2 24, 2 14. 1 10. 1 18. 9 6.8 6.0
1951 o c e 56. 3 46. 1 24. 8 12. 5 12. 3 21. 3 10. 2 91
1952 . o e 49, 9 46. 8 25. 5 12, 8 12, 7 21.3 3.1 2.1,
1958 o e 50.3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 1.1
1954 . e 48. 9 50. 85 29. 7 15, 4 14. 3 20. 8 ~1.6 —2.1
1955 . o e 63. 8 58. 1 34.9 18. 7 16. 2 23. 1 5.8 55
1956 - e 68. 2 62. 7 35.7 17. 7 18. 1 27.0 5.4 5.9
1957 e 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 .2
1958 e 54. 4 59. 1 36. 5 17. 8 18. 7 22.6 —4.7 —5.8
Seasonally adjusted annual rates
1957: Third quarter.__.____. 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2.2 1.3
Fourth quarter....__.. 61. 5 63. 8 371 17. 6 19. 6 26.7 -2.3 -3.1
1958: First quarter___...___ 50. 9 59. 2 36. 3 17.1 19. 2 22.9 —8.2 -9.3
Second quarter__._.___ 50. 7 57.2 34.9 16. 2 18. 7 22.3 —6. 5 —7.8
Third quarter-._____... 54. 5 58. 6 36. 3 17. 9 18. 4 22. 3 —4.2 —5.4
Fourth quarter________ 6L 6 61. 6 38. 6 20.1 18. 5 23.0 .0 —. 9
1959: First quarter 2_______. 68. 5 64. 5 40. 0 21.7 18.3 24.5 4.0 3.3

14Qther’” construction in this series includes petroleum and natural gas well

drilling, which are excluded from estimates on p. 19.
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2 Preliminary estimates by Council of Economic Advisers,

Source: Department of Commerce (except as noted),



‘ EXPENDITURES FOR NEW PLANT AND EQUIPMENT

' Anuary—Mo‘rch survey of business expendltures on plant and equipment. indicates rlsmg outl
quqrters F 1959 Expendltures for the year 1959 dre expected fo be about

\ ihe ﬁrsi and
ent bove,outluys in

‘;"""sn.l.igu:s of bouians . ) mu.:ioufs OF DOLLARS.
¢ SEASONALLY' ADJUSTED ANNUAL RATES . ) : b
aok- ——— i . — — %0
B TOTAL ‘ _—_/\ . . ]
. 30 pa ' ; — - J/ NETY
20 | = 120 |
. PR ;—!—'_' -
~ MANUFACTURING /./ i \’\ ' ~
! . . ——6’—. : \.\ ’ . . .
.-_.-.__-"\.——.—.-_ o ¢ ’?_Qaﬁ.»-—-‘ ™ o e e e s o * .'—'i./ o~
o i s our g fomn - . - . ) - - - ‘9
- EmE p———— TN COMMERCIAL AND OTHER | B R
B PUBLIC UTILITFES\ o . : o—o ]
‘—'—!—.—-.~.— o m— v_—o—._--—-—’_. » oum— ¢ Sy § ol o P < i :
! o s ¢ e o —"‘: TRANSPORTATION - . .. S'—'—‘** * .
o) 1 1 1 1 et I} 1 i ( L I} 3 1 b T -" [ _'Viv 1 0
© 1983 1954 1955 " 1956 1957 1958 1959 :
“YskE NOTE.3 ON TABLE BELOW. . v .
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND osmmmn‘ oF com:ncs COUNGIL OF ECONOMIC ADVISERS
[Bxlhons of dollars]
‘ Ma;nufacturing Ttansportation | Commer
Period e : Mini . : Public : '
i Total 1 : ] 1ning : b cial and
) r | Durable | Nondura- . utilities :
Total goods | ble goods Railroads| Other other 2
1948 e eeean 22. 06 9,13 ; 3. 48 | 5. 65 0. 88 1. 32 1. 28 2. 54 6. 90
1949 e 19. 28 7.15 2. 59 4 56 .79 1. 85 . 89 3.12 . 5.98
1 31950 e mem 20. 60 7. 49 3.14 4. 36 .71 .11 1.21 3.31 6. 78
1951 e 25, 64 10. 85 5.17 5. 68 .93 1. 47 1. 49 3. 66 7.24
1952 e 26. 49 11. 63 5. 61 6. 02 .98 1. 40 1. 50 { 3. 89 7.09
L1958 . e ———— i 28, 32 11. 91 5. 65 6. 26 .99 | 1. 31 1. 56 4. 55 8. 00
1954 e 26. 83 11.04 5. 09 5. 95 . 98 .85 1. 51 4. 22 8. 23
1955, e 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47
1956 i emae 35. 08 14. 95 7. 62 7.33 1. 24 1. 23 1.71 4 90 11. 05
1957 e 36. 96 15. 96 8. 02 7. 94 1. 24 1.40 | 'L 77 6. 20 10. 40
1958 e 30. 53 11. 43 5.47 5. 96 .94 .75 1. 50 ©6.09 9. 81
1959 8 e 31. 79 12. 27 5. 83 6. 45 93 L7561 1,90 | 6. 14 9. 79
Seasonally adjusted annual rates
1958: First quarter ___________ 82.41 | 13:20 6. 58 6. 62 1. 00 1,02 169 5. 87 9. 63
Second quarter...___.__ 30. 32 11. 53 5. 57 5. 96 .92 | .77 1. 40 5. 97 9, 73
Third quarter.. .ecwoae.. 29, 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9. 85
Fourth quarter.._.._._._ 29. 97 10. 58 4. 86 5. 72 .97 . 568 1. 62 6. 26 9. 96
1959: First quarter®____.__.._. 31. 16 11. 56 5. 35 6. 21 .95 . 69 1. 90 6. 08 9. 98
Second quarter3._______ 32..03 12. 25 5. 74 6. 51 .90 .92 184 6. 10 10. 02

* Exclud etc%ﬂ
and other includes trade, service, finance, communications, and

constrnctio
3 Estimates based

on anticipated cagxtal expenditures as reported by business

between late Jannary and early March 1959.

‘NoTE.~—Annual total is the sum of unadjusted expenditures; it does not neces-
sarily coincide with the average of seasonally adjusted figures, which inelude

10
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hese

figure:

adjustments, when necessary, for systematic tendencies in anticipatory data.
s do not agree with the totals lncluded in the gross national product
estimates of the Department of Comimerce, principally

the latter cover

agricultural investment and also cerfain equipment a.nd construction outlays
charged to current expense.

Sources: Securities and Exchange Commission and Department of Commerce.
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES
STATUS OF THE LABOR FORCE
Unemployment declined by 400,000 in March and total employment increased by 1.1 million. Both changes were

greater than would be expected for seasonal reasons.

MILLIONS OF PERSONS Y MILLIONS OF PERSONSV
75 - - - e - 75
TOTAL LABOR FORCE
70 _ . \ - e N ,,"~‘A N 70
# \ [N
,J\\/-\/’.‘ -, l"' \-\‘\ ', ™ o’/ -""
4 v a, ’ . ”A’\ ¥
CIVILIAN LABOR FORCE 7’ *
65 Ty y 4 I’"s.__ l’ P I‘~" /\\ |\ l A . 65
i ‘\--\ ——"' =, P4 . | v \
NN . N/
- i TOTAL EMPLOYMENT
60 \f\ 60
55 JML‘*\ WM // 55
NONAGRICULTURAL EMP!..OYMENT
50 50
{ <
10} + 10
AGRICULTURAL EMPLOYMENT
s ~,/\-\//V\ /“/\\/‘\\"/\,\ ‘4/‘;:\4\- . .
. m\wymsm\ wr N '
ol by bonrns by teveratoonas Logpee b leeven bopge bonnalonnas v Drniatfo
l 1953 1954 1955 1956 1957 1968 X 1959

’!,M YEARS OF AGE AND OVER.
SOURCE: DEPARTMENT OF COMMERCE.

COUNCIL OF ECONOMIC ADVISERS

'll;'igigﬁ Civilian employment 1 Unemployment ! Insured unemployment?
.| Civilian % of civilian || Al pro- State pro-
Period fgfl?iiglg] labor Total |Agricul-| Nonagri- {0 o | labor force grams grams as

armed force ! tural | cultural Unad-] Seas. ||(thousands{% of covered

forces) ! ljusted| adj. {lof persons) | employment

Thousands of persons 14 years of age and over

66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 81 juaeeao 1, 064 2.9
67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.9 oo 1, 058 2.8
67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 5.6 |._____ 2, 039 5 2
68, 896 65, 848 62, 944 6,718 56, 225 2, 904 4.4 | ... 1, 388 3.4
70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 4.2 __._ 1, 312 3.1
70, 744 67, 946 65, 011 6, 222 58, 789 2, 936 4.3 joeoaas 1, 560 3.5
71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 6.8 |.._.. 2,758 6.1
69, 804 67, 160 61, 988 4, 830 57, 158 5,173 7.7 6.7 3, 375 7.6
70, 158 67, 510 62, 311 5,072 57, 239 5, 198 7.7 7.0 3, 505 79
70, 681 68, 027 62, 907 5, 558 57, 349 5,120 7.5 7.5 3, 527 7.9
71, 603 68, 965 64, 061 6,272 57,789 4, 904 7.1 7.2 3, 186 7.1
73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 7.7 6.8 2, 847 6.3
73,104 70, 473 65, 179 6, 718 58, 461 5, 204 7.5 7.3 2,717 6.0
72,703 70, 067 65, 367 6, 621 58, 746 4, 699 6.7 7.6 2,374 5. 2
September._._} 71,375 68, 740 64, 629 6, 191 58, 438 4,111 6.0 7.2 2, 062 45
October_.__.._ 71,743 69, 111 65, 306 6, 404 58, 902 3, 805 5.5 7.1 1, 862 4.1
November_...! 71,112 68, 485 64, 653 5, 695 58, 958 3, 833 5.6 5.9 1, 957 4.3
December__..... 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6.0 6.1 2,307 51
1959: January._.___._ 70, 027 67, 430 62, 706 4, 693 58,013 4,724 7.0 6.0 2, 729 6.0
February- - .. 70,062 | 67,471 | 62,722 | 4,692 | 58,030 4,749 7.0| 6.1 2 584 5.7
March___.__.. 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 32 273 250

1 8ee Monthly Reports on the Labor Force, Department of Commerce, {or defini-

tions, methods of estimation, periods to which data pertain, ete,
© 2 Weekly averages.
3 Preliminary estimate.
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NONAGRICULTURAL EMPLOYMENT

Total employment in nonagnculfural ‘establishments, secsonally cldjusted, mcreased by '240000 fro Februa ‘1o
arch Significant rises occurred in manufacturmg and construction.:. .. . : 5

MILLIONS OF WASE ' N T T amon onms o
a6 20 - 4
Tt AL NONAGRICULTURAL ESTABLISHMENTS : I _'MANlUF:_AGTURINfi - S
82 -:7v~'=""" G . 16 fr — \ -
| B \\/—’ & <
80 Sk, lz : OURABLE ‘ Tt
e : ' 10 b /m»ous"m.es.;‘. ST
. . ) NONGggg‘stBLE - ""\?6;-—"":"'—7-' .
46}~ - 3 8 INDUSTRIES ~— — -
a4 FEETI ARSI FRRENE SUTRNE SN ETE FUNAT lllIl'Llll; - s JnllnulLilnlnnﬁji’_L;IJL_"111‘|'__|'~T:.'|';|||_;JJJ..
1956 1987 Cowese 09, - 1956 <. 1987 : »,{: ;Im A T ese
e 120 .
.}~ CONTRACT GONSTRUOTION o g WHOLESALE AND RETAIL TRADE
35 |- (ENLARGED SCALE) g - * . {ENLARGED SCM.
v s : '
- . | 1
10,5 [—
ERFURTL TR IRA R ARRA NI RENEAERRENARLERIRNRNNE KRTHNR N l°‘°‘111'|||||| IlllllL]Jll prayelo el sadales
1956 1957 T iese. . |o..o-195 - wee 1 m-r b ese o L isse
[Thousands of wage and salary workers 1] .
. it ; Govern-

Period | mesd | Total | Manaovuing Minin Gontém o reatl (Pesams, | otn
erio unad- To ining | construc- | and retai ‘ederal, er
el heis ' . Dura.ble Nondursa- ning ; : g ‘

. : justed - | Total goods | ble goods N tlon R trade : ?::at'le)’ :

,1‘952--..-_; ..... 48, 303 | 48, 303 16,834 9, 840 6, 994 885 2, 634 10, 281 6, 609 11 563

1968 e 49,681 | 49, 681 | 17,238 | 10,105 7,138 852 2,622 | 10,527 6, 645 11, 797

1954 .- 48,481 | 48,431 | 15,995 | 9,122 6, 873 777 2,508 | 10, 520 6, 751 11, 795

1955 . e 50, 066 | 50, 056 16, 563 9 549 7,014 ] 777 2,759 -] 10 846 6,914 12,197

1956 - . 61,766 1 51, 766 16, 903 9, 835 7, 068 807 2, 929 11 221 7,277 12 629

1967 o ---| 62,162 | 52,162 | .16, 782 9, 821 6, 961 809 2, 808. 11 302 7, 626 12 835

1968 eeael 50, 636 | 50, 536 15, 464 8, 742 6, 722 720 2, 648 11 136 7,893 12 675

. . ' Adjusted for seasonal variation: ‘

1958: February_.} 49, 7?7 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7,766 12, 724
March.._.] 49,690 | 50,219 15 389 8, 717 6, 672 733 2 573 11, 116 7,788 | . 12 620
April_____ 49, 726 | 50, 054 15 243 { - 8, 566 6, 677 723 2 624 11, 050 7, 816 12 598
May ...t 49,949 | 50, 147 15 202 8, 498 6, 704 718 2 698 11 087 7, 835 12 607
June.._..__ 60, 418 | 50, 315 15, 275 8, 556 6,719 713 2, 698 11 105 7, 877 12 647
July .o 50 178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11 121 7, 903 12 673
August.._.. 60 §76 | 50,570 15, 330 8, 605 6, 725 701 2, 711 _11, 175 7, 989 12 864
September. 51 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12 690
October_ _.. 51 136 | 50, 582 15, 358 8, 625 6, 733 708 2,698 | - 11 154 7,986 12 678
November. 51 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11 119 7, 980 12 687

. "December._ 51, 985 | 50, 844 15, 701 8 956 6, 745 709 2, 550 11 143 8, 049 12 692

1959: January._.| 60,310 | 51, 039 15, 764 9, 007 6, 757 704 2, 603 11, 216 8, 028 | 12, 724
February?.| 50,306 | 51,113 15, 825 9, 054 6,771 694 2, 544 11, 278 8, 038 | 12 784
Marchs...| 50,812 | 61, 357 15, 963 9, 156 6, 807 687 2, 689 11,234 8, 062 12 722

1Includes all full- and part-time wage and salary workers in nonagricultural cinde proprmors self-employed persons, and domestic servants’ which count

establishments who worked during or received pay for any part of the pay period  persops as employed when they are not at work because of ihdustrial disputes;
‘ending nearest the 15th of the month. Excludes proprietors, self-employed per-  and which are based on an enumeration of population, ‘whereas the estimates in
sons, domestie servants, and personnel of the armed forces. "Total derived from  this table are based on réports from employing establishments.

this table not comparable with estimates of nonagricultural employment of the 2 Preliminary estimates.

civilian labor force reported by the Department of Commerce (p. 11) which in- Source: Department of Laba.
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES

The average workweek of production workers in manufacturing industries was slightly higher-in March than in February.

HOURS PER WEEK o | HOURS PER WEEK-

a6 46 -
, DURABLE MANUFACTURING . ) ) NONDURABLE MANUFACTURING
as - 44

* WJA | “

w \\,V_\‘ _/v 40

38 : — - 3 - Mv

36. - 36

N R EETRISIRIRI FARRR I RANURE SERNTIRRRRNR INURTE RURTY se bttty oy e s g b g

1956 1957 1958 1959 v 1956 1987 1958 1959
a2 44
BUILDING CONSTRUCTION : o i RETAIL TRADE
40 42

,./'\ ‘ ”'W A\ A\l
\v/ M . R Y

32 34

sobuttit o e o e feonnbndd G len gl el g b g
- 1956 1957 1958 1959 1956 1987 1958 , 1959

SOURCE: DEPARTMENT OF LABOR, . ) COUNCIL OF ..ECONOMIC ADVISERS

(Hours per week, for production workers or nonsupervisory emplojééfé]

] Manufacturing - :
Perioa —— —— Building Retail
Total Durable Nondurable | construction trade
: goods goods ’
1949 e 39. 2 39.5 38. 8 36. 7 40. 4
1050 e 40. 5 41. 2 39.7 36. 3 40. 5
1951 e mmmm—m—————n 40. 7 41. 6 390.5 37.2 40. 2
1952 e ———— 40. 7 41. 5 39.6 38.1 39. 9
1958 e m—mm——an 40. 5 41. 3° 30. 5 37.0 39. 2
1954 _ ... _____ e 39. 7 40, 2 39.0 36. 2 30.1
1058 . o o e et e e m———————————— 40. 7 41. 4 39.8 36. 2 39.0
1056 . oo e e ———————— 40. 4 41.1 39.5 36. 4 38.6
1957 e e 39. 8 40. 3 39.1 36.1 38. 1
10968 el 39.3 39, 6 38. 8 35.7 38.0
1958: February _ _ _ . e 38. 4 38. 6 38.1 33.0 37.8
ATCh . L e e o 38. 6 39.0 38. 1 35. 2 37.8
April el 38.3 38.8 37.7 35. 5 37.8
MayY . e 38. 7 39.1 38.1 36. 3 37. 8
June . e 39. 2 39.6 38. 7 36. 2 38.2
July o e 39. 2 39. 4 39. 0 36. 3 38.7
August ... 39. 6 39. 8 39. 4 36. 7 | 38.7
September._ .. ... 39.9 40. 2 39. 5 36. 5 38.0
Oectober_ _ _ . . 39. 8 40. 1 39. 4 36. 8 37.9
November_ __ . __ . eoo__ 39. 9 40. 3 39. 4 35. 4 37.7
December _ e 40. 2 40. 8 39. 6 34. 6 38. 5
1959: January_ .. e 39.9 40. 4 39. 3 35.0 38. 1
February ' _ _ .. 40.0 40. 3 39. 4 34.0 38.0
March 1 __ L _____ 40.1 40. 5 39. 4 ®) - ®
" 1Preliminary estimates. Source: Department of Labor.
2 Not available.
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRI&

Averdge ‘hourly eamings of produchon wor|<ers m manufaciurmg mdusmes rose shghﬂy to $92,
: ,10 cents ubove the March 1958 level.~ : o

1-in March, This was

2.20

DOLLARS PER HOUI
2.60

DOLLARS PER Hour )
3.40

- DURABLE MANUFACTURlNG

BUILDING OONSTRUCTION

2.00. 5=

1 220
‘2.00 i

‘1,80

- 1959

1957

- 3.20
- 1988 PRIGES . : U,
: '-o-’---__f_-—-§ 1958 PRICES .. jpmw w ok
e’ 0 . g : 2% '™ N X
; S curnent pricES 300 2 N e .
- [mm——T A/ CURRENT PRICES
2.80 / LY
- JLJnlluu ISRERSNERET] nilLi_lHn INRUBNENENE WENENERTRERE REEREEENEREFRRENE AERER) INRESEATREY
lsss 1987 1988 - 1. - 1959 1956 . 1987 - g ki, 1989
- NONDURABLE MANUFACTURING : RETAIL TRADE o
- i 1.80 m—
. § o 1958 PRICES
LBl eS8 PRIGES - - R !
/ — - p— RIS G gng ine
L P, oo hmn I . i . :
’-.-” ‘1 - ~ . 1.60 _ PR
- : ; S CURRENT PRICES
/ CURRENT PRICES B o )
: - I.‘o N B . . |
RERENERIRSEANAERaRBRURRANRERRERNCERENURARIRERETN SERREARSRRRNNLECRERRRE RN CRRERERAEA REASRURRERE]
1956’ 1987 1986 ‘

SOURGE: DEPARTMENT OF LABOR, . °.

1958

1959

" [For production workers or nonsupervisory‘emp'loyees_i RN

. "o . Durable goods | Nondurable goods Buildin o .
“ Period All manufacturing -manufacturing. manufactu%mg cons’tructlgon Retail trade i
' Current | 1958 | Current| 1958 |Current| 1958 | Current| 1958 | Current| 1058

g prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices { prices!
1049 . el $1. 401 | $1.700 | $1. 469 1 $1.783 | $1.325 { $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380
1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2.441 | 1.176 1. 418

1. 59 1.77 1. 67 1. 86 1. 48 .66 | 219 2.44 1. 26 1. 40

1. 67 1.82 177 1. 93 ‘1. 54 1. 68 2.31 2. 51 1.32 1. 44

L77 1.91 1. 87 2.02 1. 61 1.74 2.48 2. 68 1. 40 1. 51

1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1, 56

1. 88 2.03 2.01 217 1.71 1. 84 2. 66 2, 87 1. 50 1. 62

1. 98 2.10 2.10 2. 23 1. 80 1. 91 2. 80 '2.98 1. 57 1. 67

2.07 213 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69

2.13 2.13 2. 28 2. 28 1. 94 1.94 3.10 3. 10 1.70 1. 70

2. 10 2.12 2. 24 2. 26 1. 92 1. 94 3.08 3.10 1. 68 1. 69

2. 11 2.11 2. 25 2. 25 1. 93 1. 93 3. 06 3. 07 1. 67 1. 67

2. 11 2.11 2. 25 2. 25 1. 94 1. 94 3. 06 3. 06 1. 68 1. 68

2.12 2.12 2. 26 2. 26 1. 94 1. 94 3. 08 3. 06 1. 69 1. 69

212 2.12 2. 27 2. 27 1. 94 1. 94 3. 06 3. 05 170 1. 70

2.13 2,12 2. 28 2. 27 1. 94 1. 93 3.09 | 3.08 171 1. 70

2.13 2.13 2.29 2. 29 1. 93 1. 93 3. 09 3. 08 1. 71 1.71

2. 14 2. 14 2. 30 2. 30 1. 95 1. 95 3.13 3.12 171 1.71

2. 14 2. 14 2. 29 2. 29 1. 95 1. 95 3.13 3.12 1.71 1.71

November._ 2.17 2. 16 2.34 2.33 1. 96 1. 95 3. 14 3.13 1.71 1.70

December..___...___._ 2.19 2.19 2. 36 2. 36 1. 97 1. 97 3. 19 3.18 1. 68 1. 68

1959: January_ .. ... oo... 2.19 2.19 2. 35 2. 35 1. 98 1. 98 3.19 8.18 1. 74 1. 74

February 2 ____ ... ... 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3.18 8.17 1. 74 1. 74

March?_ . _______..._. 2.21 ® 2, 37 ® 1. 99 (%) @) ® ®) ®) -
2 Not avallable.

current rices divided by consumer t!ce index on a 1958 base.
' l‘mlunﬁi'ary p v p
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AVERACE WEEKLY EARNINGS, :

gBLECTED INDUSTRIES:

Average weekly eamings mcreased 1o $88 62 in March. They were $7.17: lugﬁzu]\an a»yeur eaﬂler. FLEEn

" BoLLARS Per wesx ’ B

100

BUILDING GONSTRUGHION -~ ™

120

1
i

s
l‘ 1958 PRICES

1955 PR!cES

SOURCE: DEPARTMENT OF LABOR .

1957

" N 4 -,
| goPmfien,l ———“‘o"‘-—)n
‘ S IR W
. CURRENT PRICES
80
ARENRESONRRRTRAREANE IRTREARTRERY XUNT I PANRY) morvtrry Lo birpnadee v feryepdunas hvgoader s
1956 T 1988 1959 - = 956 . | - 1957 isse 1959
o[ - — - R s
NONDURABLE MANUFACTURING - ] mETaiL TRADE -
. s B
4 "« (358 PRICES™
i - B . . - B ) SO
5? — -’"‘,‘ “ emiat " §~_~
1 o~ . 1958 picEs wrs - St == N
) s LT Ty _.1’/\1 i\ 4. -
o= : ? s0 CURRENT PRIGES |
70 _,-/ CURRENT PRICES - ' ‘
N S0+ =
S ANNASUERER RN R RN ERRERANERRTE ANCREE ARNERUNNERAR oo b b Lo e b Loraa Leas
1956 D 4 1958 1955 1956

mse -

COUNCHL Of ECONOMIC ADVISERS  _ - 1

{For production workers or nonsupervi‘sory'('employé,es]

Bmldm

. Durable goods | Nondurable goods| )
P - 4 All manufacturing manufacturiog | manufacturing | - construction Retail t'm_df_
erio i : ) ! .
Current | 1958 . | Current- 1958 Current | -1958 | Current| 1958 Current 1958

. prices .| prices ! prices | prices! | prices | prices! | prices | prices!| prices- | prices!
1949, .| $54,92 | $66. 65 | $58.03 | $70.42 | $51.41 | $62.39 | $70.95 | $86. 10 | $45.93 | $55. 74
1950 Ll 59.33 | 71.31| 63.32} 76.11 | 54.71 65.76 | 73.73 | 88.62 | 47.63 57. 25
198) .. 64.71 | 71.98| 69.47 | 77.27| 58.46| 65.03 | 81.47 | 90.62 | 50.651 56, 34
1952 ... 67.97 | 73.96 | 73.46 1 79.93| 60.98| 66.35| 88.01| 95 77 52.67 1 57.31
1983 . 71.69 | 77.42 | 77.23 | 83.40| 63.60} 68.68| 91.76 | 99.00 | 54. 88 59. 27
1964 .- 71,86 | 77.27 1 77.18 | 82,99 | 64.74| 69.61 | 9412 | 101.20| 56.70 60. 97
19565 . ... 76.52 | 82.55| 83.21 80.76 | 68.06 1 73.42 1 96.29 | 103.-87 58. 50 63. 11
1956 ... | 79.99| 8501 86.31{ 9172 71.10| 75 56| 101.92 | 108, 31 60. 60 64, 40
1967 .l 8239 | 84.68| 8866 91.12| 73.51| 75.55| 106.86 | 109. 83 62. 48 64. 21
1958 e 83.71 | 83.71| 90.29 | 90.29 | 75 27 75.27 | 110.67 | 110. 67 | 64. 60 64. 60
1958: February._..__...... 80.64 | 81.29 | 86.46 | 87.16 | 73.15; 73.74 | 101.64 | 102.46 | 63. 50 64. 01
Mareh. ... __.___.__ 81.45 | 81.61 87.756| 87.93| 73.53 | 73.68| 107.71 | 107.93 | 63.13 63. 26
April ___ . 80.81 | 80.81| 87.30) 87.30| 73.14 | 73.14 | 108.63 | 108. 63 | 63. 50 63. 50
May. ... 82.04 | 81.96| 88 37 88.28 | 73.91 73.84 ] 111.08 | 110.97 | 63. 88 63. 82
June__ ... _._____... 83.10 | 82.93| 890.89 | 89.71 | 7508 | 74.93 | 110.77 | 110. 55 | 64. 94 64. 81
July .. 83.50 | 83.25 | 89.83 89.56 | 75.66 | 7543 | 112.17 | 111.83 | 66.18 65. 98
August___ .. _ ... 84. 35 84,18 91. 14 90. 96 76. 04 75.89 | 113.40 | 113.17 1 66. 18 66. 05
September____._.._._ 85.30 | 85.22| 92,46 | 92.28 | 77.03 | 76.88 | 114.25 | 114.02 | 64.98 64. 85
October. ... ___...._. 85171 8500 | 91.83| 91.65| 76.83 | 76.68 | 115 18| 114.95 | 64. 81 64. 68
November_.. _. e 86.58 1 86.32 | 9430 94.02 | 77.22 ) 76.99 ] 111.16 | 110.83 | 64. 47 64. 28
December.. .. _.__._._ .88. 04 87. 86 96. 29 96. 10 78. 01 77.85 1 110.37 | 110. 15 64. 68 64. 55
1959; January....._..._... 87.38 87.21 94, 94 94. 75 77. 81 77.65 ) 111.65 | 111. 43 66. 29 66, 16
February2 . ____.__.| 88,00 | 87.82 | 95 11 94.92 | 78.01 77.85 | 108.12 | 107.90 | 66. 12 65. 99

March? . __ . ____.... 88. 62 ® 95, 99 ® 78. 41 ® @ ® @ ®
l’E s in current prices divided by consumer price index on a 1958 base. 3 Not available.
Prel estimates. Source: Department of Labor.
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

The index of industrial production (seasona“y cd;usied) continued to rise in March reachlng an c"-ﬂme peak level
of 147 (1947-49= 100) .

INDEX, 1947-49:100
180

INDEX, 1947-49:100

SEASONALLY ADJUSTED

1954 . -

1955

SOURGE: BOARD OF GOVERNORS. OF THE FEDERAL RESERVE SYSTEM.

160 S, "
A 4 e
o™y \ [DURABLE MANUFACTURES =~ oo/
3 '/
L) y
5 ,/
A
140 | N /" - T
\‘v"\ / NONDURABLE v
. MANUFACTURES
i20 L0 : y’.»\j/
kMINERALS
100
4
80 14L11L|_|u_1 Lulnlulu J-»Lllll-vlllll Il‘ll'l"l'lll]l l'll'llllllJI“l'!Ill'lll'll_l]Jl-llllIvlﬁz
1953 1956 1957 1958 1959

- COUNCIL OF ECONOMIC ADVISERS

i8o0

4160

140

2o

o1 100

[1947-49 =100, ‘seasonally adjusted]

. Total Manufactures
Period industrial e - Minerals
production Total Durable Nondurable

1049 e il 97 97 95 99 94
1950 e eeeeeee i12 113 116 111 105
b R S 120 121 128 114 115
1052 o e 124 125 136 114 114
1953 e e 134 136 153 118 116
1054 e e 125 127 137 116 111
X085 e e 139 140 155 126 122
1966, e 143 144 159 129 129
Y057 e 143 145 160 130 128
YO8 e 134 136 141 130 117
1958: February __________________________________ 130 131 | 137 125 118
Mareh . .o el 128 129 135 124 112

April e 126 128 131 125 109

MAaY oI 128 130 134 126 108

June. e 132 134 139 129 112

JUlY o o e " 134 136 141 132 116
August . el 136 138 144 133 120
September. .. __ .. _____ 137 139 145 133 123
Qctober_ . .. o ____. 138 140 146 134 122
November___ _________ . ___ - 141 143 151 135 123
December_ _ . _ o ____.___ T 142 | 144 152 135 124
1959: January . e 143 145 153 137 124
. February. . _ . 145 148 156 139 123
March ' 147 150 160 140 123

i Preliminary estimates.
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PRODUCTION OF SELECTED MANUFACTURES

In ‘March, produchon gains were reglstered by ‘most munufact ing- mdustnes. anar
»percem‘ again had the largest mom‘h" to- month tise. .

metals; with an increase of

AA-"!?‘!IP,EX,'IS41-49-IOD, SE‘A'sO!‘u__LI_.!VVADJUSTEQ LR LTS INDEX, 1947-49-100 SEASONALLY ADJUSTEB

» el | - P A S ™ 180T o
- .'?fw o w T S "JJ—J‘VV\M?NEM .

220 A - : 160 - — -
M - Ny TRANSPORTATION ) : ] \ ’ e /
' : EQU}PMENT' — o P L //
200 —\—— 1= - 140 — T 7y e Ve
\' / 1 - Nenmy, l' "-- L - '*O‘.-'
' . : , S ¢ FABRIGATED 3 #
. - - g - ‘ METAI. \ 'l :
180 — “NS——V : 120 PRODUGTS = b ]
cbnloodren e pliie b o gerrn i : nmlmnhmllmn IRSRENRERNRERNENRANERRY!

1956 - 1957" 1958 . 1959 © 1956 1957 1958 - 1959

: . ) . GHEMICAL AND PE TROLEUM
160 - - { . 180 PRODUGCTSy

- PRIMARY METALS

/ 160 |——— Apéég;ﬁr;aﬁiﬁfrjihé '

1eo

N /FOODS BEVERAGES
120 %l AND *roaf\cco -

1007

e
» y ..“-.\"""""\ e l»“.’/
. el . 100 [—TEXTILES AND APPAREL=—Vy1—s /%
: avprteirilennrd el ergdrgrerlanes ||||1|11|11Ln|||n|n TVRERNEEERIAREISAENEE
1956 1957 . . 1958 1959 - 1956 1957 . 1958 1959, ..
i SOURGE: BOARD OF oF THE SERVE ‘ . o COUNCR. OF ECONOMIC ADVISERS
!L__f RD eogsmoas rsoem. RE: SYSTEM, ) ) e e e
{1947-49==100, seasonally adJusted] Co e
Durable manufactures | Nondurable manufactures G
- - - On-
. 1 Fabri- Transpor-| Lumber . Paper |[Chemical Foods -sumer
Period Primary| cated |[Machin-{ tation and Tt:.lx]}',(liles and ' jand petro- bever- || durable
metals metal ery - | equip- prod- apparel print- leum |ages, andi| goods
products ment ucts PP ing products | tobacco
20 93 93 102 93 97 101 100 | 100 | 101
115 115 114 120 113 110 114 , 118 103 133
126 122 130 135 113 106 118 132 105 114
116 121 147 154 111 105 118 133 106 105
132 136 - 160 189 118 107 125 142 107 127
108 123 142 175 115 100 125 142 106 116
140 134 155 203 127 109 137 159 109 147
138 135 171 199 123 108 145 167 112 131
131 139 168 213 114 105 148 172 | 112 130
104 128 145 187 115 103 147 170 115 113
95 124 144 185 108 97 144 164 114 110
91 122 141 183 109 95 142 163 113 104
86 118 137 178 107 98 143 164 113 97
91 120 137 182 109 99 143 165 114 105
103 125 141 185 113 102 146 168 116 | 111
102 - 129 144 185 114 107 148 171 116 114
August 109 132 147 186 120 108 - 180 174 116 115
September_. ... 113 135 148 178 118 109 150 | 174 116 103
October...eonu.. 122 133 147 183 120 111 153 175 116 108
November......... 123 136 150 203 125 110 152 177 117 133
December....nae-. 1 123 136 152 204 125- 110 | 150 180 117 134
1959: January...c..... 125 136 154 204 124 111 153 182 118 134
February .. oce... 138 136 158 204 124 112 155 183 120 133
March .. ...... 146 140 159 207 ® 114 157 185 120 || - 136
1 Preliminary estimates. l ' Source: Board of Governors of the Federal Reserve System.

1Not available, ' 17
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WEEKLY INDICATORS OF PRODUCTION

Several weekly indicators of production continued to increase in March. Steel production reached a new high in

|

early April.

MILLIONS OF SHORT TONS (DAILY ‘AVERAGE

}

MILLIONS OF TONS
3

BITUMINOUS COAL
2.0 R -
~—1957
A\
(g . '.5 » .. ~ -
s “‘\ AR \ l’ ‘|¥ _—-"V\-" '
1958 N o0 w n ! |‘ '~.l
N 'o' | ’ . o, 'i" |¥'~—xése
AT LY | 934
M . ¥ Vo h
(A NS RN RN A R IR ENER A AR N RENANN RSB RSUIRR AR SRR ARE| b bhnbhoban bbbl bty
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14 - 250
ELECTRIC POWER CARS AND TRUCKS
200

o betaalyeebpaadeeeteeretapptoaabererlpnleenadeoade
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ol taagtesalns sl il
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SOURGES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR,
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS.

) F L] A o J J A

COUNCIL OF ECONOMIC ADVISERS .

S [+] N ]

Electric |Bituminous| :
Steel produced ! - Freight |Paperboard Cars and trucks
ower coal mined 4 ,
Period Thousands|{ Index dislzributed (thousands loaded produced | assembled (thousands)
of net |(1947-49=| (millions of | of short | (thousands (thousands
=, smLons o ot snor of cars) of tons) Total | Cars | Trucks
tons 100) kilowatt-hours)| tons) 2
2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0
2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111. 6 21. 2
2, 162 134. 6 11, 873 1,644 683 272 | 138.6 | 117. 6 21. 0
1, 635 101. 8 12,314 1, 361 581 275 98. 4 81. 6 16. 8
1, 446 90. 0 12, 212 1, 325 528 262 ; 116. 3 98. 0 18. 3
1, 412 87. 9 11, 764 1, 249 537 270 1 103.2 | 86.2 17.0
1, 290 80. 3 11, 239 1,186 528 257 88. 8 71.9 16. 9
1,422 88. 5 11, 261 1, 153 549 260 96. 6 79.8 16. 8
1, 661 103. 4 11, 872 1, 435 622 272 99, 0 82. 1 16. 9
y. 1, 458 90. 7 12, 051 1, 330 552 234 82. 8 68. 4 14. 4
August..______ 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42. 0 11. 6
September__.__ 1,783 111. 0 12, 214 1, 458 642 286 38. 9 29.0 9.9
October ... 1, 995 124, 2 12, 146 1,470 682 311 71. 9 56. 7 15. 2
November. ... 1,998 124. 3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5
December_. .. _ 1,971 122. 7 12, 949 1,514 531 262 | 144.3 | 124. 8 19. 6
1959: January .. __._ 2,103 130. 9 13, 356 1,374 569 272 1 152.6 | 129.0 23. 6
February..... 2, 401 149. 5 13, 170 1, 368 573 304 | 144.7 | 119.6 25. 1
“7' . . (li\/Iarch B memen 2, 611 162. 6 12, 888 1, 320 600 312 j156.1 } 131. 3 24. 8
cck ended:
1959: March 7_..__ 2, 556 159. 1 12, 945 1, 286 596 316 } 1567.0 | 133. 5 23.5
14 ____ 2, 604 162. 1 12, 996 1, 271 595 307 | 168.7 | 134. 3 24. 4
21 ... 2, 631 163. 8 12, 900 1, 323 603 306 | 161.4 { 135. 5 25. 9
28 ... 2, 631 163. 8 12,709 1,320 604 318 | 147.4 | 121. 8 25.5
April 43 ___ 2, 638 164. 2 12,618 1, 266 590 295 | 159.8 | 133. 9 26. 0
113 . 2, 641 164. 4 412,605 |oco e 313 | 169.8 | 133. 7 26. 1
183____ 2, 648 164 8 |o e o e e ferccce e e ma

P Weekly eapacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300

(4956), 2,550,631 (1957), 2,699,320 (1958), and 2,831,486 (1959).
5 Dally average for week,
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3 Preliminary. 4+ Not charted.

Sources: American Iron and Steel Institute, Edison Electric Institute, Depart-
ment of the Interior, Association of Armerican Railroads, National Paperboard

Association, and Ward’s Automotive Reports.



NEW CONSTRUCTION:

Expenditures for both

‘ptivate ‘re

sidential and . nonresidential construchon (seosonu"y ad;uste&) declmed shghily
during Mqrch whlle outlays for pubhc consfruchon mcreqsed. s "

: . B!LLIOus OF DOLLARS LLIONS OF DOLLARS
Sy o ) r— — : - €0
o SEASONALLY ADJUSTED ANNUAL RATES v :
59 TOTAL NEW CONSTRUCTION /_/ A T 50
40 _ _ T .0
i PR Pl
- ™ - _—-!-..~§ —"’ i
30 ————eT PRIVATE 30
: _,-——-----.'.——.,‘_’.,f ) |
20} ; {20
‘ PUBLIG i
) . v ;L-'--"_.'_'_‘.""..p -._!_,,.—1‘ - )
% | ".’N.-r-—|-l--I'-l-l-'-‘ﬁlﬂ‘-/'.m'-!-nal-l-"'f S o ’
e 7 | 1o
R 1 B < . o B K L o . >
Colliara g dea ety der gt et ra eyt oy ey Ly te g g i tide
‘oL ! 1 1 I L1 l 1 [ 1 ! Leirisd 1 j
i ':. PRIVATE RESIDENTIAL o -
3 20 ) P L LT T . 20
- T
- wvessare e d
] e el T T T OTHER PRIVATE
10| » 10
Lunlnuulrnnluuiljunlulniunllnnlnunjnuu uvnlnnllunnlnu‘i
1953 1954 1955 |- 1956 {7 ies? 1958 1959
s souncs.s DEPARTMENT" OF q:msncs anp nemmsﬁfos LABOR - : con OF EONORIC ALVISERS
{Billions of dplla.’rs-]‘
Period Total new Private Federal, Construction contracts?!
erio construc- Total Residential State, and . ", | 37 Eastern
tion _private (nonfarm) Other local 4S States * States 3
1962 i v e 34.8 23. 8 12. 8 11. 0 10,9 Jlevonloannnan 16. 8
1958 e e e m 37. 1 25. 7 13. 8 11.9 1L 4 Hemeveaeaan 17. 4
1954 e 89. 6 27.7 15. 4 12.3 119 famcvcamaaas 19. 8
1965 e e m—————— 44. 6 32. 6 18. 7 13. 9 12. 0 Jlemccec e m 23. 7
1956 . e 46. 3 33.8 17.7 15. 6 13. 0 31.-6 324. 6
1987 e e e m————— 43.1 340 17. 0 17. 0 141 32. 2 25. 3
10068 o v eeeee—eeman 49. 0 33.9 17.9 16. 1 - 15,0 35,1 |
Seasonally ad]usted annual rates
1958: February ... oo .. 48. 0 33. 6 17.2 16. 3 14.5 29.6 |-occmeaann
Mareh. oo 47. 6 33. 1 16. 8 16. 3 14. 5 82.2 |oceee ot
ApPril C oo eae 46. 6 32. 4 16. 2 16. 2 14. 2 30.2 Jucoocenaon
Maye e 46. 5 32. 4 16. 2 16. 2 14. 2 35.9 |eccccmcanea
JUDe o 47. 1 32. 7 16. 6 16.1 14. 4 41.9 |-
JUY el 47. 8 33.1 17.2 15. 9 147 38.9 jacccnaao
August .. ... 48. 5 33. 6 18.0 15. 6 14. 9 42.6 |ccecoaonn
September... . ... __.____. 49, 4 34. 2 18. 5 15.7 15.3 36.4 {_ocee
October.. .o 51.3 35.8 19. 5 15.9 16.0 39.6 | ooeonao-o
November_ ..o o_ 52.5 | 36. 2 20. 2 16.0 16. 4 36.6 |_ecoconacn
December. ..ol cacs 53.7 | 36. 6 20. 6 16.0 17. 1 28.5 |occcoaccan
1989: January . ... oo . 54. 5 37.1 21. 4 15.7 17. 3 35,1 |occeemnee
February. oo oo 54. 4 37.4 21. 8 15. 6 17. 0 845 |ocncermaen
Mareh ¢ _____________________ 54 5 87. 8 21. 7 15. 5 L A | R
B 1Compiled by F, W. Do%ie Corporation; seasonally adjostéd by the N: ationa.l 4 Preliminary estimates,
fu]li;e%‘ﬁg ﬁf{,’{:ﬁmi" Resear Omits small contracts, and coversrural areas less Sources: Department of Commerce, Department of Labor, and F, W, Dodge
2 Beries b January 1956. The 37 Enstern States data are probably indica-  Corporation (except as noted).

egins
tive of the 48 States trend for other periods.
3 Revised series beéginning January 1956; not comparable with prior data.
: Series discontinued beginning January 1958,
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private nonfarm housing starts (seasonally adjusted) increased in March to an annual rate of 1,390,000 units.
appraisal requests and applications for FHA commitments also rose.

VA

MILLIONS OF UNITS

MILLIONS OF UNITS

ANNUAL RATES
.5
. STARTS
PRIVATE STARTS S;AF;IC\-:lﬁ_ELY A;JUSTED \/
UNADJUSTED 1
]
' 4
]
]
]
1
3
4 10
VA APPRAISAL
REQUESTS |
0.5 A 0.5
FHA APPLICATIONS & J/\;\‘/\\’{/
olllJllLllllIIIII‘IHHJIIIIIIIIIIl||lllll||l|l|l1|ll|l HJ[I!IIIHIIIHIHHIO
1963 1954 {955 1956 1957 1958 1959
)./ SEE FOOTNOTE 2 ON TABLE BELOW, .
SQURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCH OF ECONOMIC ADVISERS
{Thousands of units]
New nonfarm housing starts Proposed home construction
X Private, '
Period Publicl Privately financed seasonally | Applications Requests
Total ﬁxglan c eg Government programs adjusted |for YHA com- for VA .
p 2 A
Total Totall | FHAI VA axl‘lar%lésl mitments appraisals
Annual total: 1954____] 1, 220. 4 18.7 1 1,201.7 | 5833 | 276.3 | 307.0 338. 6 535. 4
1955___.[ 1,328. 9 10.4 ] 1,309.5 | 669.6 | 276.7 | 392.9 306. 2 620. 8
1956_...] 1,118.1 24.211,093.9 | 460.0 189.3 | 270.7 197. 7 401. 5
1957_._.| 1,041. 9 49.1 992. 8 296. 7 168. 4 128. 3 198. 8 159. 4
19568____| 1,209 4 67.9 1 1,141 5 397. 5 295. 4 102, 1 341. 7 234. 2
Monthly average: 1954_ 101. 7 1.6 100. 1 48. 6 3.0 25. 6 28.2 44. 6
1955_ 110. 7 1.6 109. 1 55. 8 23.1 827 |ococaee 25. 5 51.7
1956. 93. 2 2.0 91. 2 38.3 15. 8 22,6 [cavcnmne 16. 5 33.5
1957 8§6. 8 4.1 82. 7 24. 7 14.0 10 7 Ve 16. 6 13. 3
1958. 100. 8 5.7 95. 1 33. 1 24. 6 8.5 |ccmeaeen 28. 5 19. 5
1958: February__..____ 66. 1 5.1 61. 0 14.1 11.3 2.8 915 20. 6 5.3
March ... 81. 4 4.1 77.3 19. 6 16. 5 3.1 918 25.0 8.4
Aprilo . 99. 1 4.9 94. 2 27. 4 22. 7 4.8 983 31. 6 24. 8
May.coeeeeo o 108. 5 7.2 101. 3 32.0 26. 0 6.0 1, 089 '34. 6 29, 2
June...___._._. 113. 0 11. 7 101. 3 36.5 28. 0 85 1, 057, 33. 4 28. 4
July o 112. 8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31. 8 28. 5
August__.___.___ 124. 0 9.4 114. 6 43. 6 30. 5 13. 2 1, 228 33.6 28. 5
September_ ___._ 121. 0 10. 1 110.9 46. 3 31.9 14. 4 1,255 36. 8 26. 7
October. __ ____. 115. 0 2.1 112. 9 49. 4 34, 7 14,7 1,308 31. 8 19. 1
November_ __... 109. 4 2.4 107.0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3
December 91. 2 1.7 89. 5 34.0 25. 0 9.0 1, 432 23.0 14. 8
1959: January__._____ 386.0 32.7 383.3 26. 7 19. 8 6.9 31,850 25. 5 17. 9
February .______ 389.0 31.1 387.9 26. 1 20.0 6.2 31,320 29.5 21. 0
Mareh3_ . ______ 120. 0 3.0 117. 0 39. 7 30. 6 9.7 1, 890 389 23. 2

t Excludes armed forces housing: 2,837 units in 1956; 18,681 units in 1057; 32,249

units in 1958; and 4,395 units in the first 3 months of 1959. .
? Units represented by mortgage applications for new home construction.
3 Preliminary estimates,
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Veterans Administration (VA),

Sources: Department of Labor, Federal Housing Administration (FHA), and



SALES AND INVENTORIES—MANUFACTURING AND TRADE

Toicd "manufacturing and trade ‘sales. (seasonolly adjusfed) iricreased $700 mitllion in
rose - about $300 million, pnmcmly in: mcmufacturmg._ Prehmmary eshmatesrfor Mar
'ase of about 1 percent in retcul sales:” il TR wE

jary: - Total inven
suggest a motith-to-

= ‘auu.nous oroou.ms, SEASONALLY ADJUSTED s B e 2 ‘gu.uons OF DOLLARS, sznsomuv ADJUSTED - =
ToTal AND MANUFACTURING P " RETAM, 38
- 4 ' (ENLARGED SGALE) . i
- T ~ S B - —— - 14 i
' o“ /r / \h. - i B I - w-.“ﬁ-w F\ \‘1 » 4 g
, /_, TOTAL INVENTORIES' | .. inte O o  mvewtones
80 | TR . —+ 1 20
‘ TOTAL SALESY® - . - g - . "
- . T Y e loe
o / . Co T L) .
F#7 MANUFAGTURING -INVENTORIES ) mos_)_(,_sn-w-wo SEASONALLY ADJUSTED
- ‘ COURREUEIE 1 - : oemamenr srom—:s
- &o}— , SN M e —id - 160 , ~ A
. : . . A.os‘
. | mw‘cm s‘LEs ) ) \ ".-_f‘ X ‘W_ENTORIES \“‘-‘0 .
L : ) B 0
20} . — ! 12
e J E oo b uul“ 1 |i|-‘."|‘|“i“|‘n‘u lljul_l(ln“" ’
' . 1957 1958 I§59 1956 l957 ’ 1958 1959 _ )
*MANUPAGTURING, RETAIL TRADE, AND WHOLESALE TRADE. - » s
* " SOURGE: DEPARTMENT OF-COMMERGE AND BOARD OF GOVERNORS OF THE FEDERAL: RESERVE SYSTEN. - 7 counca oF BCONOWIE AOVISERS™ |
M:‘;‘g’;ﬁ:ﬁgﬂg .. -Manufacturing | Wholesale 1. Retail : Department stores
 Period - v BN ,
- . ‘Inven-| ; ' Inven-| New Inven- Inven-| Inven-
Sa.les ! tories 2 | Sales ! tories 2 | orders! Sales ! tories 2 Sales ! tories 3 Sales ! | tories?
Billions of dollars, seasonally adjusted o Ige‘;i’;h}i%@’;ﬁ?usge%"
45.9] 75.4] 228 43.8| 23.6] 96| 100| 13.5| 2.6 114 121
48. 4 78. 6 24. 5 45. 4 23.1 9.8 10. 6 14. 1 2.7 118 1381
47. 4 75. 5 23. 5 43. 0 22. 5 9,7 104 141 | 2211 - 118 128
52.3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15.3 23. 9 128 136
54. 8 89,1 27. 7 52,3 28.3 11.3 13. 0 15. 8 23. 9 135 148
56. 3 90. 7 28. 4 53. 5 27.3 1.3 | 12.7 16.71 24.5 135 . 152
54.0 85. 2 26. 2 49, 2 25. 9 111 12.0 |  16. 71 240 136 148
53.8| 90.0| 26.4| 529 | 244 10.7| 126 167| 245 130 147
52.1)| 89.3| 25.5| 524) 241| 10.5| 125 161 | 243 124 146
51.3 88. 5 24. 9 52.0 24. 8 10. 8 12. 4 16.1 24.1 131 . 142
52.1 87.6 24. 9 51. 5 24. 5 10. 7 12.2 | 16.5 23. 9 130 143
52. 4 86. 9 25. 2 50.9 25.0 10. 7 12. 1 16. 6 23. 9 134 144
53. 2 86. 4 25. 7 50. 2 25.8 10. 9 12. 1 16. 6 2411 133 147
y 540 85.9 26. 3 49. 8 26. 4 11.0 12.1 16. 7 24.0 140 148
Auvgust. . e 54. 4 85. 4 26. 4 49. 4 26. 1 1.1 12.1 16. 9 23. 9 147 148
September. . ... ... 54. 8 85. 0 26. 8 49, 3 27.0 11. 4 1211 16.6 23. 7 135 150
Qetober.._ ... 55. 6 84.9 27. 2 49. 3 27.9 11. 5 12,1 16. 9 28.5 135 152
November . ...__. 56. 1 85.0 27.5 49, 3 27.8 11.6 12, 1 17.0 23. 6 137 153
. December.........__ 57. 4 85, 2 28. 1 49, 2 28. 4 11. 7 12. 0 17. 6 24.0 143 150
1059: January._.._...__. 57.4| 856 28.1| 49.5( 285| 11.8| 11.9| 17.5| 242 138 "152
ebruary 4._______ 58.1| 85.9( 285) 49.8) 20.8| 120| 1L9| 17.6| 242 139 150
U5 4 WU SRPIPIPRON NPRUOIPUIN PUPPRAVES USRI NORNPIN ORI NORPEp 17.7 s ‘ 141 ..
1 Monthly average for year and total for month. ¢ Preliminary estimates,

3 Book value, end of period, seasonally adjusted.
3Book value, end of period, except annual dats, which are monthly averages, R s“my?&mmmt of Commerce and Board of Governors of the Federal
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MERCHANDISE EXPORTS AND IMPORTS

ln the first two momhs of 1959, commerc

expo

were” 7 percent |ower cmd_

correspondmg penod of 195

; F‘ "BILLIONS: OF DOLLARS

‘25.

S 20f

“TOTAL MERCHANDISE EXPORTS

GOMMERGIAL ‘EXPORTS

L0 1988,

SOURCE: DEPARTMENT OF COMMERCE,

955

.5
Lo 1
’TOTAL Meacnmmsz IMPORTS
0! ;LllLJ!‘IJIll;v'. Ll |.14L11 n- il ags ||: litl Iqu';-i»..:y.y%xv ,'_"‘v' Ly l‘_!‘l«ll'll‘yllll‘ o
l956 : |957 S SR '953 ik N !959 :

"COUNCIL 'OF ECONOMIC. ADVISERS

— —

o —

“[Miivli‘ons" (;f$:c.1.6ﬁalfs]v o

_Merchandise exports : Excess of exports
: SRR P over unports s
Period N v S R Merchandlse

Total Grant-aid | Commercial 1mp0rts Excluding

¢ : shipments ? exports Total grant-aid

) ) - - e shipments
1950 monthly AVETAZE. oo 856 24 833 738 119 95
1951 monthly average. ..oeoceenceenn- 1, 253 89 1,164 | 914 339 250
1952 monthly average. . ..o _lon 1, 267 166 l, 100 8903 374 207
1953 monthly average____..__._ S 1,314 293 1, 022 906 | 408 |- 116
1954 monthly average. oo ... v 1,259 188 1,071 851 408 | 220
1955 monthly average.:...meecosoeee- 1,296 105 1,191 949 347 242
1956 monthly average__._ .. _______. 1 591 146 1, 444 1, 051 - 540 393
1957 monthly average.. oo ou_ 1 738 113 1, 625 1,082 656 543
1958 monthly average.. o .covoweoo.. 1 488 129 1, 360 1, 069 419 290
1958' January---_______v; ____________ 1, 505 108 1,396 1, 096 409 -300
February._ .. ..__.___._ e eem—en 1, 345 100 1,245 956 388 289
Mareh_ . oo ..___. ——— 1, 5538 114 1,438 1,072 - 481 367
April Lo liaell. 1, 530 122, 1, 408 1, 057 473 } 351
s £ S S 1, 638 131 1, 507 1, 061 577 | 446
June i emanas 1, 406 99 1 308 1, 031 875 276
JUY o e ieaae 1, 416 129 1 287 1, 049 366 238
August. ..ol el 1 396 113 1 283 “ 950 4486 333
September. _ _ ..o .__ 1, 361 122 1 239 1,074 287 165
Oetober_ . o ae 1, 599 181 1, 418 1,142 457 276
November. ... ._c_ooiceo . . 1, 596 188 1, 408 1, 089 507 319
December. .. . ___i_____ 1 1, 514 135 1,379 1,253 260 | - 125
1959: January. . __ ______________ 1 1,400 114 | 1,286 1, 154 246 132
February ______________________ : 1, 280 97 1,184 1,118 - 162 65

t Figures include only Department of Defense shlpments of grant-aid military
supplies and equipment under the Mutual Security Program. Shipments for

the first 6 mon;

doliars,
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PRICES
CONSUMER PRICES ]

Consumer prices fell slightly in February, Declines in food prices more than offset small increases in all other
categories except apparel. -

INDEX, 194749 =100 ; . INDEX, 1947-49 <100
150 - — /150
&
4
"
-
140 S +¢ 140
Y=t —1
- = .l/
TRANSPORTATION RENT -
/ !
130 om0, - == + . 130
V] Nl A P
) Y e ey N, 04
. --\.I, ‘t—.--" -
ﬂ i
. o~ .
120 — £ . t20
§ ALL ITEMS // o o .,
eres o—— ‘-'\-J'_‘ -, ..-"
o ot &%, Aot
", K IR L R ", S ey il
orount el “on, | ceunanornrertnstee, S Foon” |
1o - c e o
0000000y WW APPAREL:

100 - - {:1]
QOLIIL!‘IIIII lllllllllll [lllJ_l]llll RN EEEREER l|||l]ll|lll!lJ_LlllllllllllI'lll]QO
1953 1954 1955 L . 1956 . 1957 1958 1959
SOURCE : DEPARTMENT OF LABOR. COUNCI OF ECONOMIC ADVISERS

{1947-49==100]

Al Housing Trans- Medical [P al Readéng Othgr
: . edical | Person an goods
Period items Food Totall | Rent Apparel ptt?_rtap care care | recrea- and
oa. € ton tion | services
1940 . 101.8 | 100.0 | 103.3 ] 1050 99.4 | 108.5| 1041} 101. 1| 104.1 103. 4
1960 el 102.8 | 101.2 | 106.1 | 108 8 98.1| 111.3 | 106.0 | 101. 1 103.4 105. 2
1961 . 11,0 112.6 | 112.4| 113.1| 106.9( 1184 111..1}| 110.5| 106.5 109. 7
1952 e eeeeeceme 113.5 | 114.6 { 114.6 | 117.9| 105.8 | 126.2 | 117.2| 111.8| 107.0 115. 4
1988 e 1144} 112, 8 117.7 | 1241 | 1048 | 129.7} 121.3 | 112.8| 108.0 118. 2
1964 .. 114.8 | - 112.6 | 119.1| 128.5 | 1043 128.0| 1252 | 113.4| 107.0 120. 1
1955 oo 114.5| 110.9 | 120.0| 130.3 | 103.7 | 126.4| 128.0 | 1153 | 106.6 120. 2
1966 e e . 116.2 ] 111.7 | 121.7| 1327 | 105.5| 128.7 | 132.6 | 120.0 | 108.1 122. 0
19657 . 120.2 | 115.4 | 125.6 | 135.2 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 125. 5
1958 @ el 123.5 1 120.3 | 127.7 ) 137.7 ) 107.0) 140.5 | 144.4 | 128.6; 116.7 127. 2
1958: January_ . ____._____. 122, 3| 118.2{ 127.1| 136.8 | 106.9 | 138.7 | 141.7 ] 127.8 | 116.6 127.0
February_ . _.______. 122.5 | 118.7 | 127.3 | 137.0| 106.8 | 138.5| 141.9 | 128.0 | 116.6 127.0
March__ . ._.__.___ 123.3 | 120.8 | 127.5}| 137.1 | 106.8 | 1387 | 142.3 | 128.3 | 117.0 127. 2
April. .. _l_..__ 123.5 ) 121.6 ) 127.7 | 187.3 ) 106.7 | 138.3 | 1427 | 128 5| 117.0 127. 2
% 123.6 | 121.6 | 127.8 | 137.5| 106.7 | 1387 143.7 | 128.5| 116.6 127. 2
June. ... 123.7 | 121.6 | 127.8| 137.7| 106.7| 138.9| 143.9 ] 128.6 | 116.7 127. 2
July oL 123.9 | 12L7 | 127.7 | 137.8 | 106.7 | 140.3 | 144.6 { 1280 | 116.6 127. 2
August._________...__ 123.7 | 120.7( 127.9 | 1381 106.6 | 141.0) 1450 1289 116.7 127, 1
September______.____ 123,71 120.3 | 127.9| 138.2( 107.1( 141.3 | 146.1 | 1287 | 116.6 127. 1
QOctober_____________ 123.7 | 119.7 | 1279} 1383 | 107.3 | 142.7| 146.7 | 128.8| 116.6 127. 2
November_._________ 123.9 | 119.4 ) 128.0( 1384 | 107.7 | 144. 5| 147.0| 129.1 | 117.0 127. 3
December__.________ 123.7 | 118.7 | 128.2 ) 1387 | 107.5 | 144.3 | 147.3 | 129.0 | 116. 9 127.3
1959: January_.__._________ 123.8 | 119.0] 1282 1388 106.7 | 144.1 | 147. 6| 120.4} 117.0 127. 3
February___.._.____. 123.7 | 1182 | 128 5| 139.0 | 106.7 | 144.3 | 1486 | 120.8 | 117.1 127. 4

t Includes, in addition to rent, homeowner costs, utilities, bousefurnishings, ete.
Source: Department of Labor. 23
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WHOLFSALE PRICES

Wholesale prices rose slightly i in March
ucts ancl processed foods. FARESE ;

Hi'shér, indyshial prices more than offset declines in.p

muex i947-492100 :'_ S
1o} L -
S OTHER THAN FARM S
PRODUCTS AND FOODS 5 y -
mnus'rm\u ‘ ’.-._-.’---." \.-—._“n-( ‘v :
0] - -f—// BN | -]
L COMMODITIES - IO
1o’ ' LR O
- 100 fe 100
1
0. ~ %9
sl 5o
»nlu’nvu‘ L»Il’llb‘hHH:_ v‘I'lI.Jyl.v|l|ll| nuu]nnn nnrluLn_ nnuhnu |!1j|.l,_|,|1 i
1983 - b ngBg el oo 1955 lsss 9T 1958 1959
SOURCE: ;)EPARTMENT oF LABOR COUNCIL OF ECONOMIC, ADVISERS
LemL Lt e o 104749=100] AT R
. - » - T » - - — Other .
Period - All'eom=" 7" Farm Processéd. farmproducts
erio modities products | foods - and foods -
.. (industrial) -
99, 2 9.8 95,7 10L 3
103..1 97. 5 99, 8 105. 0
114.8 | 113.4 1114 115.9
111.6 107.0 108, 8 113, 2
110. 1 97.0 1046 114:. 0
110. 8 95. 6 105. 3 114. 5
110. 7 89. 6 101, 7 117. 0
114.3 |- 88. 4 101. 7 122.2
117. 6 90, 9 105. 6 125, 6
119. 2 94.-9 110. 9 126. 0
119. 0. 96.1 109.9 125.7
119.7 100. 5 110.-7 125. 7
119. 3 97.7 111 5 125. 5
119. 5 98. 5 112. 9 125. 3
11972 95. 6 113.5 125.3
119. 2 95.0 =112, 7 A 125. 6
119. 1 93. 2 1113 126. 1
119. 1 93.1 111.11 126. 2
119.0 92.3 110.0 126. 4
119. 2 92.1 109. 5 126. 8
119. 2 90. 6 108. 8 127.2
1059: JANUARY - oo 119.5 _9L5 108 7 127.5
February o e e 119. 5 91.1 107. 6 127. 8
March. . oo e emcm i e —————————————— 119. 6 90. 9 107. 2 | 128. 1
Week ended: 1 '
19591 ADEl 7 oo e e e 119.7 90. 9 107.1 128 2
1 o e e 119. 9 92,7 107. 4 128. 1

t Weekly serles based on snianer séﬁxple than monthly series,

. 24
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PRICES RECEIVED‘ AND 'PAID BY FARMERS .

The index of f prices received by farm _rs rose 1 point in the menth ended March 15 fTh

prices paid {parity

mdex) calso rose 1 pomf cmd ihe pa io was unchanged.» -
. mozx tsxo 14-|oo T E
328
: PRIGES PAID, INTEREST, TAXES, © .. 300
300 , _ AND WAGE RATES : — )
P . PR ] PP N :
. S 7 "__._____1« .
276 | = e e -——,fs,.‘-_-.ﬁ o O V-l 278
250 ; \ . PRIGES RECEIVED ‘ / o \4-—- e
| /__\(:u_(pﬂu PRODUCTS) w s
225 ' 3 /\ ' 225
—
M f
eooltatelivn e e brnr bbb e by e lesre g el deg i eoo
, : 00
too i E : PARITY RATIOV - o !
75 . — : . SR s
u,nuluj‘n j‘{jij“unl ILIIl’lIIIIJ_lll‘H‘IIl.HV 1|||1’||||!| ||||||n|n IRRTTRINENE
. 1953 1954 1955 1956 1957 1958 1959
JRATIO OF INDEX OF PRIGES - ‘RECEIVED TO INDEX OF PRIGES PAID, INTEREST, T“ES,AND WAGE RATES. )
SOURCE: ozmm‘ueur OF AGRIGULTURE, m oF mm
Prices received by farmers Pnces pald by fa.rmers )
Period : . ' | Livestock interest, Family | Produc- Parity
- ene Allogarltn; Crops and ta;xe:r:fe%w lving tion ratio !
produc products w(ga.nty items items
index) )
Index, 1910-14==100 ‘
250 224 272 251 243 238 100
258 233 . 280 256 246 246 | 101
302 . 265 336 282 268 273 107
288 267 306 287 | 271 274 100
255 240 268 277 269 256 92
246 . 242 249 277 270 255 89
232 231 234 276 270 251 84
230 235 226 278 274 250 83
235 225 244 286 282 257 82
250 224 272 293 287 264 85
246 219 269 291 286 260 85
256 232 277 203 287 263 87
257 239 272 294 288 265 87
256 232 277 295 288 266 87
249 223 271 204 287 265 85
250 222 273 293 287 265 85
248 221 271 203. 287 264 85 -
254 228 277 294 286 265 86
249 221 273 2904 - 287 265 85
247 217 272 294 288 263 | 84
244 213 269 295 287 265 | 83
244 215 270 298 288 268 82
243 218 265 297 288 267 82
» 244 222 263 298 287 268 82
ln‘ Peree?atxa.g; 1:]%0 vg;glg«;:aif prices received by farmers to index of prices paid, Source: Department ol Agricﬁltnre. 25

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CURRENCY, CREDIT, AND SECURITY MARKETS
CURRENCY AND DEPOSITS

The total of demand deposits and currency decreased less than seasonally in March.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
260 T 260

END OF MONTH
oy
»' -
N

'_r.f-’

TOTAL DEPOSITS AND CURRENCY ‘-'4 \-‘O
& Y s /]
e \ T
220 " - P 220

P Cn pme”™

" ¢
--—'

4

180, ! ! . 180
120 7120

TOTAL EXCLUDING U.S.GOVERNMENT DEPOSITS

-

'
DEMAND DEPOSITS

ADJUSTED - /WW\//\
\v-/\’—/.'\/v ’ "‘—-—hf -

TIME DEPOSITS R
80 Y i 80

-
emmmam—————
joo:

GURRENGY QUTSIDE

BANKS
40 z

40

$-0-0-0-0-0-0-0-0~0~0-0 P 0-0~0--0-O~0-0-0~0-FP5-0-0-0- -0~ ‘{'/WWWW

U.S. GOVERNMENT DEPOSITS

oMJurllllu.llnlnlnn: Tnlllnlllm%MnynLun 0

1953 1954 | 1955 1956 t957 1958 1959
COUNCIL OFf ECONOMIC ADVISERS
: BOARD OF OF THE ¥ RAL RESERVE SYSTEM.
[Billions of dollars}
Total U.s Total excluding U. 8. Government deposits Dem;nd deposits
ota, .S, g
s Demand deposits and and currency,
d ts | G - - :
End of period - “nd | ment Time currency seasonally adjusted
cur- de- Total de- Demand|Currency Demand|Currency
rency | posits? posits? | Total | deposits| outside || Total | deposits| outside
adjusted? banks adjusted| banks
1062 L 200. 4 5.6 194. 8 65. 8 129. 0 101 5 27,5 ||-cmammca]ammmcca | emmeaeem
1063 ol 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 281 ool
1964 __ 214. 8 5.1 209. 7 75.3 134. 4 106. 6 27, 9 e e e
1955 _ 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 283 llccmmmmec]emcmece | aa
96 L 226. 4 4.5 222. 0 82.2 139. 7 111. 4 28,3 locmmm oo
B L 232. 3 4.7 227.7 89. 1 138. 6 110. 3 28. 3 flcc e e
1058 s .. 245. 9 4.9 241. 0 97.9 143. 1 114. 5 28,6 f|ocecm o fameca s
1958: Mareh. Lo ______ 230. 9 6.4 224. 5 92. 5 132. 0 104. 6 27. 4 184. 0 106. 4 27.6
Aprilo oL 234. 4 6.0 228. 4 93. 6 134. 8 107. 2 27.6 135. 0 107. 2 27.8
May_ .. 234. 2 6.1 228. 1 94. 6 133. 5 105. 8 27.8 135. 6 107. 6 27. 9
June oo oL 239. 5 10. 0 229. 5 95. 5 134.0 106. 2 27. 8 135. 4 107. 4 28.0
July. .ol 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137.6 109. 5 28.1
Aupgast _____________ 238.7 6. 2 232. 5 97.0 135. 5 107.5 28.0 137.8 109. 2 28. 1
September oo . 238. 1 5.0 233. 1 97. 2 135. 9 108. 1 27.9 136. 7 108. 9 27.8
Oclober $___________ 240. 5 4.2 236. 2 97. 4 138. 8 110. 8 28.0 137.9 110.0 27.9
Novemberd o ___.__ 243. 4 6.3 237.0 96. 7 140. 3 111. 6 28. 8 138. 6 110. 8 28. 2
Decomberd o ______ 245. 9 4.9 241. 0 97. 9 143. 1 114. 5 28. 6 138. 8 110.3 28.0
s Januarys .. 244, 3 53| 239.0 98. 1 140. 9 113. 2 27. 7 138.0 1 110.1 27.9
Vebewnry 400 .1 2418 4.9 236. 9 98. 5 138. 4 110. 7 27.8 138. 6 110. 6 28.0
Muareh # AR 4. 4 236. 9 99. 2 137. 7 109. 7 27. 9 139. 7 111.6 " 28. 1
tr :'l ‘Sv;:‘c'lllnu'{xl -l--||m-\lh wt Federad |l¢-»,wyw Ranks and commercial and 4 Preliminary estimates.
m\: toags han e £ B Presagter s thne deponits, open m'('mml..‘ ! . 5 ;. —Se . p. 27 hly dat: for the last Wed q { the th,
" ,-:.h.'.'.' ::;“:"""“:":“:“L‘ );:_u;:t:; 1numm| suvhngs banks, nnd Postal Savings ox{-\;!(;);{';.be lf:z}gﬁi:ter:l ﬁ]atg\g‘frn{)egen?bz?‘izsgrang gfme fgs%?swgsi’c‘t’x ar:lfgx?ncall
DR TRTIO depazie | athee Ahag interbank nd U 1 Glovertiiment, less ensh dautes.
s b don pries i of evdbee o Source: Board of Qovernors of the Federal Reserve System.
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BANK LOANS, INVESTMENTS, AND RESERVES

Commercial bank loans rose $1.3 billion in March, compared with an increase of $900 mllllon in March 1958.°

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
200 T 200
ALL COMMERGIAL BANKS
180 - f/- ~ 180
160 - . —— 7 160
140 \_,,__/-r-\/ 140
y i / . >

TOTAL LOANS AND INVESTMENTS
100 _ 100
IS S 24 g
; _——'—‘N_’—"h— -

1 ANK LOAN . -

0 BANK LO s\:’}__ - a0
/—’
—— —-— ”

by~ M )_.,Mu\.

€0 "”*,_“’ La s 60
) INVESTMENT IN U.S. GOVERNMENT SEGURITIES
40 40
INVESTMENT IN OTHER SECURITIES )
20 — | m— 420
obtare vl e Prgnng ooy en g by ol a b o Lo las s e eg et ans s lienia o
g 1953 ~ 1954 1 ... 1955 1956 957 | 1956~ [ 1959
- 7% END OF MONTH 1 _
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. it /COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars]

All commercial banks Weekly - All'member banks !

; reporting . Borrow-

End of period | Totallosas Lovestments member || Reserve balances* | ings ot
and invest- | Loans Total U. 8. Gov- Other |I g 1F“'e‘dera.l

ments otal ernment P usiness i : S eserve

securities securities loans ? Required | Hxces Banks 3
1961 ¢ e 132. 6 57. 7 74.9 61. 5 13. 3 21. 6 18. 5 0.8 0.3
1962 o oem 141. 6 64. 2 77.5 63. 3 14. 1 23. 4 19. 6 .7 .8
1953 c e 145, 7 67.6 78.1 63. 4 147 23. 4 19.3 .7 .8
1964 e 155, 9 70. 6 85.3 69. 0 16. 3 22 4 | 18. 5 .8 .1
1968 . oo 160. 9 82,6 78. 3 61. 6 16. 7 26. 7 18. 3 .6 .6
1956 oo 165. 1 90. 3 74.8 58. 6 16. 3 30.8 18. 4 .6 .8
1057 el 170. 1 93. 9 76.2 58. 2 17. 9 31.8 18.5 .5 .8
19568 el 1846 98.0 |. 86. 6 66. 2 20. 4 30.8 18.1 .6 .3
1958: February___.____ 168. 6 92. 1 76.5 58.3 18. 2 29.9 18. 4 .6 .2
March_.._______ 171. 4 93.0 78. 4 59. 6 18.9 30. 5 18.1 .6 .1
April.________ 175. 6 93. 5 82.1 62. 8 19.3 29. 6 17. 8 .6 .1
May .caoooooaat 175.4 92. 9 82. 5 63. 1 19. 4 29.2 17. 6 .7 .1
June.._..__.____ 179.9 95. 6 84.3 64. 2 20. 1 29.8 18.0 .6 .1
July. . _______ 177. 6 93.6 84.0 64. 1 19. 9 28.9 18.0 .7 .1
August_________ 180. 0 93.8 86. 2 66. 1 20. 2 29.3 17.9 .6 .3
September_.____ 179. 5 94. 2 85.3 64. 7 20. 6 29.7 17. 9 .6 .5
October¢________ 181. 4 94. 9 86. 5 66. 0 20. 5 29, 7 18.0 .5 .4
November4_____ 183. 6 96.0 | 87.6 67. 3 20. 3 30.0 18.0 .o .5
December4 _____ 184. 6 98.0 86. 6 66. 2 20. 4 30.8 18. 4 .5 .6
1959: January{_______ 185. 1 97.5 87.6 67.2 20. 4 29. 7 18. 4 .5 .6
February 4_.___. 183.3 97.7 85. 6 65. 2 20. 4 29. 7 18.1 .5 . h
March 4. _.____. 182. 5 99. 0 83.5 62. 9 20. 6 30. 6 18. 0 .5 .6

1 Member banks include, besides all national banks, those State banks that

have taken membershi é) in'the Federal Reserve System.
it

2 Commercial and in

. 4 Preliminary estimates.
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strial loans and, prior to 1956, agricultural loans.
. % Averages of daily figures on balances and borrowmgs during the period.

s

viously included).

NOTE.—Begilaning January 1959, data include all banks in Alaska (one pro-

Source: Board of Governors of the Federal Reserve System.
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CONSUMER CREDIT

In February, consumer credlt outstanding declinea avout 5340 million, compared with a drop of $890 mllhon in
February 1958.

-
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
5o END OF MONTH 50
| \_/ o < N
40 - - — ‘ 40
TOTAL CREDIT OUTSTANDING ’ ]
- \ _/ Raaans = }
30 / S et 30
I /\.__——-—’—/msl:; CREDIT 7
20 L - 20
1
10 }; s 2 aaadii = G e o 1o "
" NONINSTALMENT CREDIT . 1
o buaaa et TS ERERTE P TS P PR TS FTE TS FRTE T e dadnag s liaaaado
. {ENLARGED SCALE}
4 | A Ak 4
_ INSTALMENT CREDIT EXTENDED \W W |
2 i A 2
B INSTALMENT CREDIT REPAID .
0>1||||l.||||| gty eyt g b et tas st aan s oo sl laasrgdo
L 1953 l 1954 | 1955 1956 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS
{Millions of dollarsj
: : Noninstalmentcredit
Instalment credit outstanding \ ; ]
' co'};glg;]ler » out;tandmg Instal- Insta%—
; . : Other |[Repairand ment men
End of period | (;ge&g a1 Total Iﬁgﬁ'ﬁ; .| consumer| moderni~- | Personal Total Charge ||'credit ex-| credit
out 1 goods zation loans accounts (| tended ? | repaid 3
ing paper paper ! loans 2 ] A
1949 __.__. 17, 305 11, 590 4, 555 3, 706 898 2, 431 5,715 2, 795 18,108 | 15,514
1950 ____.. 21, 395 14, 703 6, 074 4,799 1,016 2, 814 6, 692 3,291 21,558 | 18,445
1951 _______ " . 22,617 | 15,294 5,972 4, 880 1, 085 38, 357 7,323 3,605 || 23,576 | 22,985
1952 _____ " 27,401 | 19, 403 7,733 6,174 1,385 4,111 7,998 4,011 || 29 514 | 25, 405
1958 oo 31,243 | 23,005 9, 835 6,779 1, 610 4,781 8, 238 4,124 31, 558 | 27, 956
1954 .. _._.. 32, 292 23, 568 9, 809 6, 751 1,616 5, 392 8 724 4, 308 31, 051 30 488
1956 . .. .. 38, 670 | . 28,958 13, 472 7, 634 1, 689 6,163 9 712 4, 579 39, 039 33 649
1956 .. 42, 097 31, 827 14, 459 8, 510 1,895 6, 963 10, 270 4, 735 40, 063 37, 194
1957 ... 44,774 | 34,095 15, 409 8, 692 2,091 7, 903 10, 679 4, 829 42,426 | 40,158
1958 . .. _ .. 45, 065 33, 865 14, 131 9 007 2,145 8, 582 11, 200 5, 018 40, 497 40 727
1958: January._| 43,904 33, 713 15, 235 8, 495 2, 069 7,914 10, 191 4, 290 3,088 3, 470
" February.| 43,017 | 33,278 | 15,030 8, 277 2, 041 7.930 | 9,739 3, 754 2,742 8,177
March____| 42,500 | 32,040 14, 793 8, 179 2,019 7,949 9, 560 3, 579 3, 156 3, 494
April 42, 617 32 888 14, 691 8, 124 2,017 8, 056 9, 729 3,772 3 335 3, 387
May 42,985 | 32,910 | 14,613 | 8 158 2,038 | 8101} 10,075| 4 010 3, 871 3, 349
June 43,079 | 33,008 14, 590 8, 190 2, 048 8, 180 10, 071 4,012 3, 477 3, 379
July 42 923 | 33,074 14, 567 8,197 2, 061 8, 249 9, 849 3 927 3, 483 38, 417
August__.| 43,128 | 383,165 14 514 8,254 2, 091 8, 306 9, 963 3, 956 3, 385 3,294
September.| 43,144 | 33,079 14 332 8,312 2, 107 8,328 | 10,065 4, 033 3, 297 3,383
October...| 43,164 | 33,052 | 14,164 | 8 411 2,128 | 83491 10,112{ 4191 3,475 3, 502
November.| 43,464 | 33,126 14, 066 8, 528 2, 146 8, 386 10 338 4, 297 3,338 3, 264
December.| 45,065 | 33, 865 14,131 9, 007 2,145 ;| © 8, 582 11, 200 5 018 | 4, 350 3, 611
1959: January_.| 44,415 | 33,768 14, 155 8, 881 2,125 8,607 | 10,647 4, 504 38,321 3,418
February.| 44 071 | 33751 | 14 223 8, 767 2,116 8 645 | 10, 320 4, 004 3, 247 3, 264

1Includes ali consumer credit extended for the purpose of pu.rchasmg auto-

mobiles and other consumer goods and secured by the items p

3 Includes only such loans held by financial mstitutions, those held by retail

outlets are included in “other consumer goods paper.”
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3 Credit extended or repaid during the period.
Source: Board of Governors of the Federal Reserve System.



BOND YIELDS AND INTEREST RATES

Rates on Treasury bills were slightly higher in March than in February; yields on high-grade municipal bonds were

somewhat lower, and yields on corporate an

.S. Government bonds were about unchanged.

PERCENT PER ANNUM PERCENT PER ANNUM
MONTHLY WEEKLY
L~/
4 -—1a
AN
3 e 37 3
TAXABLE GOVERNMENT
"\ BONDS
n l TREASURY BILLS
21 Sey Yy 12
s prime [
\ COMMERGIAL
% PAPER
\
1 1
< N <—
orlll!lllllll ||||||||||l ||||||1|||l l[([[[[lllll||l|'|llllIlllJ[Jl!ll]lIIllllIllL]o
1953 1954 1965 1956 1957 1968 1959
SOURGES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS
[Percent per annum)
U. S. Qoverpment High-grade Corporate bonds Prime
Period security yields municipal (Moody’s) commercial
erio 3-month bonds paper
Treasury {gzﬁglf (Standard & Aaa Baa 46
bills 1 Poor’s) 3 months
1. 766 2. 68 2,19 2. 96 3. 52 2. 33
1. 931 2. 94 2, 72 3. 20 3. 74 2. 52
. 953 2. 55 2. 37 2. 90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 2.18
2. 658 3. 08 2,93 3. 36 3. 88 3. 31
3. 267 3. 47 3. 60 3. 89 4. 71 3. 81
1. 839 3.43 3. 56 3. 79 4.73 2. 46
1. 354 3.25 3. 45 3. 63 4. 68 2. 33
1. 126 3. 12 3.31 3. 60 4. 67 1. 90
1. 046 3. 14 3. 25 3. 57 4. 62 1.71
. 881 3. 20 3. 26 3. 57 4, 55 1. 54
. 962 3. 36 3. 45 3. 67 4. 53 1. 50
August_ _ _ . ___ .. 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96
September. ____ . ____________._ 2,484 3. 75 3. 96 4. 09 4. 87 2.93
October_ o ooo_ 2. 793 3.76 3. 94 4.11 4. 92 3. 23
November_ ... 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08
December._ . ______. 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33
1959: January. . .. _.____ 2. 837 3.91 3. 87 4. 12 4. 87 3. 30
February_ - _ _ e ___ 2.712 3. 92 3. 85 4. 14 4. 89 3.26
Mareh. .. ___ 2. 852 3. 92 3.76 4.13 4. 85 3. 35
Week ended:
1959: March 7_ oo 2. 816 3. 87 3. 74 4. 11 4. 87 3. 28
14 e 3. 062 3. 92 3.76 4 13 4, 87 3. 38
2 e 2. 763 3. 92 3.74 4.13 4. 85 3. 38
b4 IO 2. 766 3. 94 3.°78 4 14 4. 83 3. 38
April 4 .. 2. 841 3.95 3.78 4.17 . 4. 83 3. 38
) R 2. 948 3. 97 3. 80 4. 20 4. 84 3. 38
18 o _____ 3.075 | ________\ | ______ A ___________
: élal;e on nlevg issg:s wlitl?)i?x 1t)er(iiod. bonds 4 llable 10 4 aft 3 Weekly data are Wednesday figures.
eries includes: ril 195 te, ears and after; .
April 1952-March 195}3), bonds due or callable after 12 ;za?s; October 1941-Mareh F%‘gﬁﬁi{g?g;g&gépg:g;?;Sa':l%tl;g)a.rd of Governors of the 29

1952, bonds due or caliable after 15 years,
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STOCK PRICES

Stock prices reached a new peak around mid-March.  Since then they have fluctuated around a somewhat lower level.

ch:mmoo NWHOBROOJO=ONVBMNOONT

INI;E*; ISS;I I—(;O ’ - - INDEX.ISSSIIOOV '
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400 j "Vp M 400
W’ |
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, /] D/\ /
300 A 300
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200 3\/@ /‘ 200
uTILITIES - )
_—-f"“w-—’\f\\\\_a""—ﬁ-\//
e
— o
ool oot et ety bl b oo gy e e n i adiee
1953 1954 1955 1956 1957 : 1958 1959
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC -ADVISERS
[1939=100]
. Com- Manufacturing Trade, .
Period posite Totay | Purable | Nondura- g‘rli‘;iréis(;n Utilities | finance, | Mining
index ! goods | ble goods | P and service|
Weekly average:
1050 . o e cee—an 154 1 165. 7 150. 2 180, 2 160. 0 108. 9 183. 8 143. 5
1951 e eceee 184. 9 206. 8 178. 5 233. 1 199. 0 112, 6 207. 9 204. 9
1952 e 195. 0 220. 2 188. 8 249. 3 220.6 | 117.9 206. 0 275.
1958 . . 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240.
1954 e ean 229, 8 271. 38 245. 2 295. 2 232. 6 135. 8 235. 6 267
1985 e 304. 6 374. 4 352. 4 394. 4 320. 0 152, 9 296. 9 312
1956 . e oo 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357.
L Ry 331. 4 422, 1 391. 2 450. 7 275. 4 156. 0 2797. 5 342,
1958 e 340. 9 426. 4 385. 3. 458. 0 270. 2 173. 3 314. 5 313
1958: Mareh. o ____.___. 310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283
April oo 311. 9 387. 4 339. 8 425, 7 233. 1 165. 7 285. 6 287
MayY o e 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301.0 300.
JUNC. e oo meeems 330. 6 411 7 362. 2 449, 6 259, 2 171. 3 305. 1 318,
811 3 S 339. 2 423. 6 376. 5 458. 9 268. 8 173.4 311. 9 330.
August___.________________ 351. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341
September_ . __.___ 3860. 5 452, 9 412, 9 481. 1 292. 2 177. 5 337. 2 340
October_ .o coe el 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343
November._ o ocoao_ 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341
December. oo 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339
1959: January ... oo _.____..___ . 409. 9 507, 6 473. 6 529. 0 349. 9 212. 7 393. 6 348
February oo ool 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 | 345
Mareh___ ... 413. 9 508. 5 475. 0 529. 5 353. 0 | 221. 0 405. 0 347
Week ended: .
1959: March 6. _ oo oo 413. 6 508. 8 473. 7 531.3 352.-5 219.0 409.0 347.
| 5 J 417. 2 512. 3 481. 0 531. 1 357.91  222.6 409. 5 352
20 e 414. 6 509. 3 475. 9 530, 1 353. 1 222, 1 402. 1 346.
26 e 410. 3 503. 6 469. 3 525. 5 348. 3 220. 3 399. 3 343.
April 8 .. 414. 7 508. 8 477. 2 528.0 354. 7 223.5 399. 6 343.
10 ol 412. 6 504. 8 471. 5 525. 6 356. 9 223. 5 404. 3 338.

! Ineludes 265 common stocks: 98 for durable goods manufacturing, 72 for non-
durable goods rmuanufacturing, 21 for transportation, 29 for utilities, 31 for trade,

tinunce, snd servlee, and 14 for mining.
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FEDERAL FINANCE
BUDGET RECEIPTS AND EXPENDITURES "

For the first 8 months of the current fiscal year there was a budget deficit of $13.0 bl"lon., ;Fé;‘ the same period of.
last yecr there was a deficit of $7.2 bllhon. :

BILLIONS OF DOLLARS HILLIONS OF DOLLARS

NET BUDGET EXPENDITURES ;crouonms BB | NET BUDGET REGEIPTS FIRST BMONTHS

75

50

25

1954 1955 1956 1957 958 1959 1954 1955 1956 1957 1958 1959
7 +10
MAJOR NATIONAL SECURITY FIRST 8 MONTHS BUDGET SURPLUS (+) OR DEFIGIT {~)
75 EXPENDITURES - (ENLARGED SCALE,
5 - -

FIRST 8 MONTHS
1954 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959
KESTIMATED FISCAL YEARS

SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS

[Billions of doliars}]

Net budget expenditures
Net Major national security 1 Budget Public
Period ) budget : Department surplus (+) debt
. receipts Total of Defense (end of
Total military deﬁclt (=) period) 2
functions
Fiseal year 1953 __ . _. 64. 8 74. 3 50. 4 43. 6 —-9.4 266. 1
Fiscal year 1954 . . ... 64. 7 67. 8 46. 9 40. 3 -3.1 271. 3
Fisecal year 1955 . ___ 60. 4 64. 6 40. 6 35. 5 ~4, 2 2744
Fiscal year 1956 __ . _________________ G, 68. 2 66. 5 40, 6 35. 8 +1.6 272. 8
Fiscal year 1957 . __ .. 71. 0 69. 4 43. 3 . 38. 4 +1.6 270. 6
Fiseal year 1958 _ e 69. 1 7.9 44. 1 39.1 -2.8 276. 4
Fiscal year 1959 3 _ e 68. 0 80. 9 46. 1 40. 8 —12.9 285. 1
Fiscal.year 19603 _ _____ .. .. 77.1 77. 0 45. 8 40. 9 +.1 285. 1
1968: January . e e 4.8 6.0 3.7 3.1 -1.2 274. 7
February. ..o 6. 3 5.5 3.5 3.2 +.8 274. 8
Mareh_ ... o . 9.5 57 3.6 3.1 +3.8 272. 7
APTilo e 3.5 6.1 3.7 3.2 —-2.6 275. 2
May .. e 4.9 5. 8 3.7 3.2 —-.9 275. 7
June. oo o e " 10. 8 6. 6 4.3 3.9 +4. 2 276. 4
July 4 e 2.9 6. 6 3.8 3.2 -3 7 275. 6
Augustd e ooo. 4.8 6.2 3.6 3.2 ~1.4 278. 6
September . oo 7.2 6. 6 3.9 3.5 +.6 276. 8
October 4 _ . e 2.8 71 4.2 3.8 —-4.4 280.3
November*. o 5.0 6. 2 3.6 3.2 —1.3 283. 2
Decembert_ ... . ... 6. 2 7.1 4.2 3.7 -—.9 283. 0
1959: January 4 .. 4.5 6. 8 3.7 3.3 —2.2 285. 9
February 4 . ea. 6. 6 6. 3 3.6 3.2 +.2 285. 2
Cumulative totals for first 8 months:
Fiscal year 1958 % e v oo oo 40. 4 47. 6 28. 9 25. 7 -7.2 274, 8
Fiscal year 19594 _______________________ 40. 0 53.0 30. 5 27. 1 ~13. 0 285. 2
1 Includes mihtary functions of Department of Defense, military assistance 1 Estimnte,
portxondoé églel srémgggl xlc;:-lg !;;-]ogram, Atomic Energy Commission, stockpil- 4 Preliminary.
y AT 1) oo T, s Thame
P ineindes guargntezlald securities, exoept those held by the Treasury. Not all Bourees: Trensury Department and Bureau of the Budget.
of total shown is subject to statutory debt limitation, 31

Digitized for FRASER -
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the fourth quarter of the calendar year 1958, cash payments t

o the public exceeded cash receipts by $7.1 billion.

For the year as a whole the excess of payments was $7.3 billion, compared with an excess of receipts of $1.2 billion

in 1957. .
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
CASH RECEIPTS
80— CASH PAYMENTS 80
60 60
) 40 L a0
20 20
] s‘.%{!m I [}
+15 S
EXGESS OF CASH RECEIPTS (ENLARGED SCALE)
° R e e J
EXCESS OF GASH PAYMENTS
-15 . | | ] | | -1
1952 1953 | 1954 | 1955 f 1956 1957 { P 1959
hPRELI"INARY ESTIMATES. CALENDAR YEARS
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNC_FL OF ECONOMIC ADWSERS_

[Millions of dollars]

: Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts (4) or
publie the public payments (—)
Fiscal year totai: ]
5 77, 088 72, 617 +4, 471
82, 107 80, 008 +2, 099
81, 893 83, 413 ~1, 520
81, 651 94, 899 —13, 248
93, 502 92, 875 4626
71, 448 72,188 —~740
80, 330 74, 807 +5, 524
84, 520 83, 326 +1,194
81, 729 89, 015 ~7, 288
Quarterly total, not adjusted for seascna. variation:

1957: First quarter. o o e eeme e mmmmm——ee 24, 617 19, 814 + 4, 802
Second quarter...._ 24, 846 21, 574 -3, 273
Third quarter __ 18, 653 21, 099 —2,447
Fourth quarter .o o e emm e m—————— 16, 404 20, 839 —4, 435

1958: First quarter. _ L e ———— 23, 618 19, 626 43, 993
Second QUATTET | o o o o e e e 23, 219 21, 850 +1, 368
Third quarier 2___ 18, 274 23, 789 —5, 516
Fourth quarter?__ . . e 16, 618 23, 750 -7, 133

1 Fstimate.

3 Preliminary.
Sources: Burean of the Budget and Treasury Department.
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