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TOTAL OUTPUT INCOME AND SPENDING
THE NATION'S INCOME, EXPENDITURE, AND SAVING -

Curreni eshmates show a marked increase in total income and expenditures between the third and fouﬂh quarters

of 1958
[Bilhons of dollars]
1957 . T 1958
Fourth quarter Year Third quarter Fourth quarter
Economic group Excess Excesé Excess | |Excess
B of_r:- B of_ret; E of re~ B of re-
Re- x- | ceipts || po. x- - | ceip Re- X Aee.ifts Re- Xr | ceipts
: pend-| (+) : pend-| (+) : nd- : nd-
ceipt8 | jtures | or ex- || “®IP% | ftures | or ex- || eiPt8 ir’:eures 'og e;,- ceipts Reures <(>;+ e)x-
pend- . pend- | pend- -pend-
itures itures | itures tures -
=) ) 1 = )
Seas:;a&lllé ?gt’:: ted Seagonally adjusted annual rates
Consumers: .
Disposable personalincome_{306. 8 {ocucec|onaae < {1810, 6 joce.-- cereaec(815, 1 |aocaii)n e—ea-]815. 8 P .
Personal consumption ex- T . p .
Penditures. «oecevecncanfreona- 287. 2 leeonmalommens 290, 6 | e fl-canan 20L 5 |-ccmecloacaean 295.9 |ccanua
 Personal net saving (+)-{--nmnef-mecee| 106 [l 210 |[ooeeeloeeoe] 2B floealaea| 1000
Business: ' 1 .
Gross retained earnings_...| 45. 4 |ocecefacacaas 45.0 |- |eecenen 44,5 (cocma]emaanas 49. 2 [ oaenfamen -
Gross private domestic in- ‘ | )
vestment. ceveccancnnnn | PRI (i W I N | RPN By ;¥ N B SNSRI | R 1545 Jocacealeacaas 61.6 |mecun- :
Excess of investment
) TSRV PRI B, =161 Jlecceeleneenn —0.4 | ool e LU I | R SR —12. 4
) International:
Foreign net transfers by i
government_ .. .__._____ L4 |aoamac]-- SO | I M- 2 RIS S L2 jccecainan ) A 2 ORI SO
Net exports 6f goods and : .
LT T 1 SR U N T PR | B, ) I 3 PR | S L7 oo leceaes Y 3
Excess of transfers (+). | ]
orof net exports (—) |- ccenifacanan Ll W8 I | AR SR L T | R R sl I | DR SO, .9
Government  (Federal, State,
and local):
Tax and nontax receipts or . N
aceruals. . omeoecenoooo 114 7 |ecaemferee e 114 4 [eocneifocman-s 116. 0 fcveennrcceae|[120. 2 jenenc]ecaana
Less: Transfers, interest, )
and subsidies (net) ecea-| 30 2 |eecacfimeanaas 83.3 |eemnu]ocanans B4 1 Jecmcaaleceeee ] 340 [nan]cvaa -
Net TeceiptSencomee-- Y. 3 I I 811 |emceefommnans 819 fomeen)oecnenn] 86,2 |oenes c———-
Total government expendi-
ture g ........................ 5 /80 N SRR | I 1246 oo |- cemne 126. 1 |eccmeaflamceman 129. 2 |ecaaea
Less: Transfers interest,
and subsidies (net) ............ 30. 2 lecvceef|amemen 33.3 |amncmef|amemns 341 |eeccHecamae 34.0 |aacane
Purchases of goods
and 8ervices.acmacanloccen- 86,9 |eacme e Yfemcann (*) TR 2 RN | RS )0 1 I RN | B, 95. 2 |ceanea
Surplus (4) or
deficit (—) on
income and
product account |- wacefaaaas =23 |[ceemenfeaenna —10.2 flceea s ~10.2 Jlcmaaas - —-90
Statistical discrepantyome e a-- I g I LT -L2 e ~1.2[~3.0 {_.___. -3.0 i 2 I .7
GROSS NATIONAL PRODUCT..}[438. 9 |438. 9 | .. 437.7 437, 7 jaeaeeee 439, 8 |439. 8 {_vueoeo 453. 0 1453. 0 Jou-o.
Nore.—For explanation and use of this arrangement, see Senate Repo Sources: Department of Commerce and Council of Economic Advisers.

No. 1295, Joint Economic Report, Pp. 92-83, 99-105, and Economic Report oj
President, January 1953, Appendix A.
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GROSS NATIONAL PRODUCT OR: EXPENDITURE

Gross ﬁéhor;q] expendltures rose $13.2 bl"lon (seasonally qd;usted cmnual raie) between the third and fourth qu rlers

of 1958, according to cumrent estimates: ./ .Increases ‘occarred in ‘all méjor components éfceptinel €xi

" BILLIONS OF DOLLARS
s00 SEASONALLY' AD:JUSTED -ANNUAL RATES
i ; /\/ ]
GROSS NATIONAL PRODUCT __/ .
_ .
400 — - \ / 400
I ’"___/"'_\‘——“ R 4 4
400 — il
' PERSONAL CONSUMPTION T
EXPENDITURES - - |
I~ —-—---—---—"
. — - -"—.--
200 [~ 200
. GOVERNMENT PURCHASES
OF GOODS AND SERVICES
100 ; | Tooe=er| 100
e i ""-"-'-'-'-'-'-'-'-t-----.-n—'1---------:---'- T T ALkl S ) o
_V‘hu—*\ ] i .
. T\ GROSS PRIVATE DOMESTIC INVESTMENT
o - o
NET EXPORTS OF G0ODS A . :
AND SERVICES - k . .
T S| [ N PR W N DO | N | too1 ) B I N [ |
1952 19563 I 1964 1955 1956 1967 1958
SOURCE : DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC mvtsm J
[Billions of dollars]
Total Personal Government purchases of goods and services
gross Total con- Gr 055 exNgﬁts :
: national || gross | sump- [ Private P Federal State
Period A s domestic| of goods
prolduct natlgnal t,lond avest. end Total 1 Totalt National Oth and
mprizzg product ea;:;x;s- ment | services otal” | defense? € | local
1948 e 323. 7 259, 4 178. 3 43.1 3.5 34.5 19. 3 11. 6 8.2 15. 2
1949 e ean 324. 0 2581 181. 2 33.0 3.8 40, 2 22, 2 13. 6 8.9 17.9
395 e 379. 6 329.0 { 209.8 56. 3 2.4 60. 5 88. 8 33.9 5.2 21.7
1952 e en 393. 3 347.0 219. 8 49. 9 1.3 76.0 52, 9 46. 4 6.7 23. 2
1963 e 411. 1 365.4| 232.6 50. 3 -4 82, 8 580 49. 3 9.0 24.9
1954 e 403. 2 363. 1 2388.0 48. 9 1.0 75. 3 47. 5 41, 2 6.7 27.7
1955 e 435. 4 397. 5 256. 9 63. 8 1.1 -75. 6 45. 3 39.1 6.6 30. 3
1956« e ceem 446, 1 419, 2 269. 4 68. 2 2.8 78. 8 45. 7 40. 3 5.7 33.1
1957 e 451. 1 440, 3 284. 4 65. 8 4.9 85. 7 49, 4 44. 3 5.5 36. 8
B R 157 437. 7 437.7 1 290.6 54, 4 L4 91. 2 5.7 44. 4 7.6 39.6
v Seasonally adjusted annusl rates ' s 4
1957: First quarter_..__..._ 452, 4 436. 3 279. 8 65. 9 5.6 85. 0 49, 1 43. 7 5.8 35. 9
Second quarter_..._.| 453.7 441. 2 282.5 67.0 6.0 85. 7 49. 7 44. 9 | 5.1 36.0
Third quarter.. . ... 453.3 445.6 | 288. 3 66. 7 4.8 85.8 49. 7 44. 9 5.2 36. 1
Fourth quarter. _..._ 444.°4 438.9 | 287.2 6L 5 3.3 86. 9 49. 1 43. 9 5.7 37.8
1958: , First quarter..__.... 429, 2 427.1 286. 2 50. 9 1.7 88. 8 49,7 43. 7 6.3 38. 6
‘Second quarter_._._. 430. 4 430.4 | 288.3 50, 7 1.7 80.7 50. 7 44. 1 6.9 39.1
Third quarter. _..... 439, 4 439.8 ] 291. 5 54. 5 1.7 92. 0 52, 2 44 5 80 39.9
Fourth quarter_..... 451, 2 453.0 | 295.9 61. 6 .4 95. 2 54. 2 45. 3 9.2 41. 0
1Less Government sales, FEnding June 20, lé60, shown on p. 31 of Economic Indicators.
2 These expenditures correspond closely with the “major nationsal security” -

category in The Budaet of the United States Government for the Fiscal Year

2
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NATIONAL INCOME

Mational .income rose $8.2 billion (seasondlly adjusted annual rate) between:the thlrd and fourth quarters of 1958.
Increases in compenscmon of employees and corpoere proﬁts uccounfed for most of the rise.
prietors declined. : e . . :

lncome of farm pro-

{l ewions or poLLars BILLIONS OF DOLLARS
400 : : 400
) _ SEASONALLY ADJUSTED ANNUAL RATES : :
TOTAL NATIONAL INCOME / -
: \_‘/
| 300 e’ 300.
= . —— ———mem =]
COMPENSATION OF EMPLOYEES - A
-
g -l - 1
200 f—m——— e = 200
100 | e |ooE;
' PROPRIETORS' AND" - R ‘
RENTAL INCOME N - )
e e sl
~~~o—f—o——0-—s—""" CORPORATE PROFITS AND e - v
NET INTEREST  |INVENTORY VALUATION ADJUSTMENT - o
B T e i e s s sy s i S R M T T Lol ] ! I P
1952 1953 |954 19565 1956 1957 1958
" Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. B
SOURCE: DEPARTMENT OF COMMERCE |EXCEPT AS NOTED), COUNCHL OF ECONOMIC ADVISERY
[Billions of dollars] )
: s Corporate profits and inven-
Total Compen- Proprietors’ income iRnggfg‘; | tory valuation adjustment
Period national g?telgf Business of i I\I:Et Profits | Invent
income - per- inter- rofits | Inventory
ployees ! Farm and pro- est Total | before | valuation
: fessional | 8008 taxes |adjustment
223. 5 141. 0 17. 8 22,4 7.3 4.2 30. 8 33.0 —2.2
217. 7 140. 8 12.9 22.7 8.3 4.8 28. 2 26. 4 1.9
279. 3 180. 3 16. 3 26. 0 9.4 6.3 41.0 42, 2 —-1.2
292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1.0
305. 6 208. 8 13. 3 27,4 10. 6 82 37.3 38. 3 —-1.0
301. 8 207. 6 12. 7 27. 8 10. 9 9.1 33.7 341 —. 3
330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43. 1 44. 9 —-17
349, 4 241. 8 11. 6 30. 8 10. 9 11.3 42, 9 45. 5 -2.6
364. 0 254. 6 11. 6 31. 4 11. 8 12. 6 41. 9 43. 4 -15
360. 5 253. 8 14. 2 31.0 12.2 13. 2 36. 2 36. 4 —~. 2
Seasonally adjusted annual rates '
1957: Pirst quarter. __._.__ 361. 5 251, 6 11.5 311 11. 4 12. 1 43.7 46. 1 —-2.4
Second quarter_.... 364. 1 254, 9 11. 6 31. 4 1.7 12. 5 42.0 43. 5 -1.5
Third quarter. _.... 368. 7 257.3 11. 8 3L 7 12.0 12. 8 43.1 44, 2 -1.1
Fourth quarter-.... 361. 5 254. 8 11. 5 31. 3 12. 2 12.9 38. 8 39. 9 —-11
1958: First quarter_-—.... 35L 7 250. 9 13. 7 30. 6 12.1 13.0 31.3 3L 7 -3
Second quarter. 353. 9 250. 7 14 9 30.7 12.1 131 32.5 32.0 .H
Third quarter.. - 364. 3 255. 3 14. 4 3L 1 12, 2 18. 2 38. 0 37.9 .2
Fourth quarter.__.. 2372. 5 258. 4 13.7 31. 8 12. 3 13.3 | 243.0( 244.0 3—-1.0
1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce (except as noted).
3 Preliminary estimates by Council of Economic Advisers.
3
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SOURCES OF PERSONAL INCOME

Personal income rose $1.5 billion (seasona"y cdjusted annual rate) in Februqry Wages and salcmes and iransfel
payments accounted for most of the rise.- :

BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES
380
TOTAL PER?NAL lNiOME/‘I//
300 /
™
-
250 . pe—
”—--'-
g g0
LABOR INGOME ',o"'"
200l memn T T e et
180}
<" BUSINESS, PROFESSIONAL, AND RENTAL INCOME .
50 ~ -
DIVIDENDS AND PERSONAL INTEREST | TRANSFER PAYMENTS | dwms
[ A P . N A - Jos
oltsaredreaastogrradesyanterasatosyssdapssabhispaafaaanatosanefavegrtasaredsiagrlvytasle
1953 1954 1955 T 1956 1957 1958 1959
_doURce: DEPARTMENT OF COMMERCE. » of &
[Billions of dolla.rs]
Labor income| Less: Per-
Total (wage and Proprietors’ income I Rental Personall Transfer sonal con- || Nonagri-
Period ersonal | Salary dis- Business | income | Divi- 17 2o s ay. | ibutions || cultural
e o | bursements | oo | SEECES of dends | {7 -oE nlx)egts for social || personal
and other £ essign al | persons ca insur- income 3
labor income)? | ance
1049 ... 208. 3 137. 4 12.9 22,7 83 7.5 9.4 12. 4 2.2 192. 1
1951 o eeeeeaea 256. 7 175. 5 16. 3 26.0 9.4 9.0 1.2 12. 6 3.4 237.0
1952 o] 273.1 190. 2 15. 3 26. 9 10. 2 9.0 12. 1 13. 2 3.8 254. 3
1958 oo 288. 3 204.1 13. 3 27. 4 10. 5 9, 2 13. 4 14.3 3.9 271. 5
1954 .. ... 289. 8 202. 5 12, 7 27.8 10, 9 9.8 14. 6 16. 2 4.6 273. 8
1955« cccccaeaee 310. 2 218.0 11. 8 30.4 10. 7 11. 2 15. 8 17. 5 5.2 295.0
1956 .. 330. 5 235. 2 11.6 30. 8 10.9 12.0 17.0 18. 6 5,7 315. 4
1957 e 847.9 247. 1 11. 6 31. 4 11. 8 12. 4 18. 8 21. 5 6.6 332. 7
1958 o 354. 4 246. 2 14, 2 3.0 12, 2 12. 3 19, 4 25. 9 6.7 336. &
Seasonally adjusted annual rates
1958 January_- 348. 8 244. 2 12. 6 30.9 12,2 12. 5 19. 3 23.9 6.7 | 332.5
ebruary 347. 5 242. 2 13. 8 30. 4 12.1 12. 4 19. 3 23. 8 6.7 330. 1
arch_...] 348. 7 241. 5 - 14. 6 30.5 12. 1 12. 4 19. 3 24. 8 6.6 330. 5
April..__. 349. 7 240. 9 15.0 30. 6 12, 1 12.4 19. 3 -26.1 6.6 331. 0
BY e 351. 4 242. 0 15. 2 30. 7 12. 1 12. 4 19. 3 26. 4 6.7 332. 4
June..... 353. 4 244. 7 14 6 30.8 12, 2 12. 5 19. 3 26. 0 6.7 335.1
July...-- 3360. 1 3251. 2 14. 4 3L 0 12. 2 12. 5 19. 3 26. 5 7.0 3342. 0
August.._| 357.2 247. 6 14 4 311 12. 2 12. 5 19. 4 26. 8 6.8 339. 2
September.| 358, 7 248. 6 14 3 31.3 12. 3 12. 5 19. 5 27.0 6.8 340. 9
Qctober....| 3858. 2 248. 2 14. 1 31. 6 12. 3 12 4 19. 5 26.9 6. 8 340.3
November..| 360. 7 251. 3 13. 6 318 12. 3 12. 4 19. 5 26. 6 6.8 343. 2
December_.j 359. 9 252. 6 13. 5 32.0 12 4 10. 6 19. 6 26.0 6.8 342. 4
1959: January....] 3863.0 254. 8 13. 3 32.3 12. 4 12,5 19. 6 25.8 77 345. 8
February4.| 864. 5 255. 6 13. 2 32. 4 12. 5 12. 5 19. 8 26. 3 7.8 347.5

”;Compensatlon of employees (see p. 3) excluding employer contributions for

al insurance and the excess of wage aceruals over disbursements.

ag|
1 Personal income exclusive of net income of unincorporated farm enterpri
farm wages, agricultural net interest. and net dividends paid by agricultur:

corporations,

4
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DISPOSITION OF PERSONAL INCOME

Disposdble personal income rose slightly between the third and fourth quarters of 1958
rose $4.4 billion (seasonally adjusted annual rate).

Total consumer expenditures

e ————

BILLIONS OF DOLLARS BILLIONS OF DOLLARS |
3%0 SEASONALLY ADJUSTED ANNUAL RATES : 350
300 ’ /MW 300
7.7 s
// /
250 |- -] 250
i
TOTAL PERSONAL CONSUMPTION i i
EXPENDITURES !
200 — P — 200
150 M EXPENDITURES FOR T1'ee
L — g
NONDURABLE GOODS\ --‘.—.__.—--—-o—-—o—o—- —
« "o Gu— 0 SEEEL masmest
100 - ——— 100
™~ EXPENDITURES FOR SERVICES
EXPENDITURES FOR
so |~ DURABLE GOODS \ — . -1 50
- - — - - - ] e i e s e
) | | 1 L1 | | 1 [ 1 | I | 1 1 | | 1 ")
1962 1953 1954 1955 1956 1957 1958
SOURCE: DEPARTMENT OF COI;NERCE. . COUNCR. OF aoouomc ml 1
Less: Personal consumption :
Equals: expendltures Saving
Personal| e85 | Dispos- | - .. . . . Equals: | as percent
Period income. Personal|l able Personall of dis-
© taxes! | personal Durable| [ Non- saving | posable
income { Total oods durable | Services income
€ goods
Billions of dollars i
210. 4 21.1 189. 3 178. 3 22. 7 98, 7 56. 9 110 58
208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 85 | 4.5
256. 7 29, 2 227. 5 209. 8 290. 5 110. 1 70.2 17.7 | 7.8
273.1 34.4| 238.7| 219.8 29.1 115.1 75. 6 18.9 79
288. 3 35.8| 252.5| 232.6 32.9 118. 0 8L 8 19. 8 7.9
289. 8 32.91 256.9 | 2380 32. 4 119. 3 86. 3 18.9 7.3
310. 2 35.7| 274.4 | 256.9 39. 6 124. 8 92. 5 17. 5 6. 4
330. 5 40.1 290.5 | 269.4 38. 4 131. 4 99. 6 211 7.2
347. 9 42. 7 305. 1 284. 4 39.9 138. 0 106. 5 20. 7 6.8
354. 4 42.8 1 311.6 | 290.6 36.81 141.91 111.9 21. 0 6.7
Seasonally adjusted annual rates
1957: First quarter_.__.____._.___ 342. 3 42. 3 300. 0 279. 8 40, 2 135. 5 104. 1 20. 3 6.8
Second quarter—..._.___.____ 348. 4 42,7 305.7| 282.5 80.6 | 137.11 1059 23.2 7.6
Third quarter._.__ foeman 351. 8 43.1 308.7 | 288.3 40. 4 140. 5 107. 4 20. 4 6.6
Fourth quarter__. _[._______ 349. 7 43.0| 306.8 | 287.2 39. 6 138. 8 108. 7 19. 6 6 4
1958: First quarter_.___ . ...._ 348. 3 42,3} 306.1] 286 .2 36. 3 139. 8 110.1 19.9 6.5
Second quarter—....____.... 351. 3 42.3 309.0 | 288.3 35. 6 141. 4 111. 3 20.7 6.7
Third qUarter. .. .ococeeo-. 358. 6 43.5 | 315.1 291. 5 36.1 142, 9 112. 5 23. 6 7.5
Fourth quarter_ _________._ 359. 5 43.7 315, 8 295. 9 38.9 143. 3 113. 6 19. 9 6.3
1Includes such iterns as fines, penalties, and donations.
Bource: Department of Commerca.
37854 °—59——2 5
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PER CAPITA DISPOSABLE INCOME

Per capita disposable inconie, measured in both current and constant prices, fell slightly in the fourth quatter of 1958:

- DOLLARS - B potars. ||

SEASONALLY ADJUSTED ANNUAL RATES

2,000 : — 2000
{
—-mme T T T, -
1,800 : ez o gErman—{ 1,800
1958 PRICES i o L \
. . -
X, - i »
"‘-----------.------—“ /

" Neurrent erices
1,600 : 1,600

/‘

1,400 : - o0 |}
1200 = 1,200
OT ! [ ) ! 1 ) ! | | ] 1 ! { ! ] ] ! 1 1 ! 1 To
1952 1953 1954 1955 1956 1957 1958

Ysee FOOTNOTE 2 ON TABLE BELOW. .
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS

Total disposable personal | Per capita disposable per-
’ income (billions of dollars)!| sonal income (dollars)? .
Period Fopulation
Current 1958 Current 1958 (thousands)
prices prices 2 prices prices 2

1048 e 189.3 227.5 1,291 1, 552 146, 631

1040 e 189. 7 230. 2 1,271 1, 542 149, 188

195) e 227.5 253. 0 1,474 1, 640 154, 360

1052 e m 238. 7 259. 8 .1,520 1,654 157, 028

1958 e 252. 5 272. 7 1, 582 1,708 159, 636

1954 e 256. 9 276. 2 1, 582 1,701 162, 417

1985 e 274. 4 296. 1 1, 661 1, 792 165, 270

156 - e 290. 5 308. 7 1, 727 1, 835 168, 176
1057 e e 305. 1 313. 6 1,782 1, 831 171,196 °

1058 e 311. 6 311. 6 1, 790 1, 790 174, 064

Seasonally adjusted annual rates

1957: First quarter____.________ 300. 0 312. 5 1,763 1, 836 170, 151

Second quarter 305. 7 315. 5 1,789 1, 846 170, 839

Third quarter__________.__.___.__.________. 308. 7 315. 0 1,799 1, 836 171, 612

Fourth quarter 306. 8 312. 1 1,780 1, 811 172, 393

1958: First quarter_._____._____________ e —————— 306. 1 307. 9 1,769 1,780 173, 054

Second quarter.. . ... 309.0 308. 7 1,779 1,777 173, 705

Third quarter- . __ . __.. 315. 1 314. 5 1, 806 1, 802 174, 460

Fourth quarter. . _______ . ___.___ 315. 8 315. 2 1, 802 1, 798 175, 253

1 Income less taxes. 3 Includes armed forces overseas. Annual data as of July 1; quarterly data

b 2 Doliar cstimates in current prices divided by consumer price index on 2 1958  centered in the middle of the period, interpolated from monthly figures.
030,

Sources: Department of Commerce, Department of Labor, and Council of
Economic Advisers.

6
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FARM INCOME

Farm operators’ net income (seasonally adjusted) was lower in the fourth quarter of 1958 than in the thira quarter, but
was well above a year eadier.

e

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

FINCOME OF FARM OPERATORS FROM FARMING.
SOURCE: DEPARTMENT OF AGRICULTURE.

SEASONALLY ADJUSTED ANNUAL RATES
40 40
/\ REALIZED GROSS /\
’\_—\/\ FARM INGOMEY . /

30 30
20 ! 20
NETFARM INCOME

P (INCL. NET CHANGE
RGN IN INVENTORIES)Y
-’ \‘ ) '¢.~ ~——
----n..._--A_u-~~ T ) 1 '¢
~- Ny o i g e o h--——---l‘
10 10
0 I IS B T | I L1 L3t 0
1952 1953 1954 1955 1956 1957 T 1958

COUNCIL OF ECONOMIT”ADVISERS®

Farm operators’ income
Net income 2 Net income per farm in-
Period Realized Farm pro- Excluding Inciuding cluding net change in Number of
gross farm duction net change | net change inventories farms
income 1! expenses in inven- in inven- Current 1958 (millions) *
tories tories prices prices 3
Billions of dollars Dollars

34.9 189 16.1 . 17.8 3, 065 3, 523 5.8

31. 8 18. 0 13. 8 12. 9 2, 259 2, 658 5.7

37. 3 22. 2 15. 2 16. 3 2, 951 3,173 55

37.0 22. 6 14. 4 15. 3 | 2, 829 3, 010 5. 4

35.3 21. 4 13. 9 13.3 2, 502 2, 662 5.3

33.9 21. 7 12. 2 12. 7 2, 440 2, 596 5.2

33.3 21.9 11. 5 11, 8 2, 313 2, 461 5.1

34. 6 22.5 12. 1 11. 6 2, 341 2, 464 50

84. 3 23.5 10. 8 11. 6 2, 388 2, 437 4.9

38.0 24. 9 13.1 14. 2 2, 985 2, 985 4.7

Seasonally adjusted annual rates

1957: First quarter....._ 34. 4 23. 4 11.0 1. 5 2, 370 2, 440 4,9
Seeond quarter..._ 34. 3 23. 6 10, 7 11. 6 2, 390 2, 440 4.9
Third quarter..... 34. 3 23. 4 10. 9 11. 8 2, 430 2, 450 49
Fourth quarter.... 34. 3 23. 6 10. 7 11. 5 2, 370 2,390 4.9
1958: First quarter.._.... 37.2 24. 6 12. 6 13.7 2, 880 2, 880 4.7
Second quarter.._.. 38. 5 24.9 13. 6 14. 9 3, 140 3, 140 4,7
Third quarter-.___ 38.1 24. 9 13. 2 14. 4 3, 030 3, 030 4.7
Fourth quarter_... 38.0 25. 2 12. 8 13.7 2, 880 2, 880 4.7

1 Cash receipts from farm marketings, value of farm products consumed in
farm households, gross rental value of farm dwellings, and Government payments

to farmers.

2 Realized gross farm income less farm production expenses. Excludes farm
wages paid to workers living on farms and any income to farm people from non-

¢ The number of farms is held constant within a given year.

farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively.
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Source: Department of Agriculture.

3 Dollar estimates in current prices divided by the index of prices paid by
farmers for items used in family living on a 1958 base.



CORPORATE PROFITS

Corporate profits before taxes in the fourth quarter of 1958 are provisionally estimated at $44.0 billion (seasonally
adjusted annual rate). P - :

. ——————— e

BILLIONS OF DOLLARS o BILLIONS. OF DOLLARS
) SEASONALLY ADJUSTED ANNUAL RATES v

PROFITS BEFORE TAXESY

PROFITS AFTER TAXES

A/NO ALLOWANGE FOR INVENTORY VALUATION ADJUSTMENT
2/PRELIMINARY ESTIMATES BY COUNCIL_OF EGONOMIC ADVISERS
SOURCE :'DEPARTMENT OF COMMERCE (EXCEPT AS NOTED) COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars)

Corporate Corporate Corporate profits after taxes

Period profits tax | Divi s g s i
: soraas ividend | Undistributed '
. before taxes liability Total payments profits

1048 .. cmcmmemece— e —————— 33.0 125 20. 5 7.2 13.3
1049 e ecmecmmam—ae 26. 4 10. 4 16.0 7.5 85
1951 e e ———————————— 42, 2 22. 4 19. 7 9.0 10.7
1952 . e mmmmm e ——————— ———— 36. 7 19. 5 17. 2 9.0 83
38. 3 20. 2 18.1 9.2 89

84.1 17. 2 16. 8 9.8 7.0

44. 9 21. 8 23.0 11. 2 11. 8

45. 5 22. 4 23.1 12. 0 ‘11,0

43. 4 21. 6 21. 8 12. 4 9.4

36. 4 18. 6 17.9 12.3 5.6

Seasonally adjusted annual rates

1957: First quarter.._._____ e mim—m———————— -

46. 1 23.0 | 23.1 12. 5 10.6

Second quarter. .. oo 43. 5 217 21. 8 12. 6 9.2
Third quarter. . e oo oo cmeeeeemmee 44. 2 22.0 22.1 12. 7 9.4
Fourth quarter..____. ___._____ mm———————— 39.9 19.9 20.0 12.0 8.0

1958: First quarter....._. ———— 3L 7 16. 1 15.5 12,5 3.0
Second quarter ... .o eooo-- 32.0 16. 3 15.7 12. 4 3.3
Third quarter. o v cecccecmecmacanee| 37.9 19. 3 18. 6 12. 5 6.1
Fourth quarter. .. e eecceccceeeae 1440 122.4 121. 6 -11. 8 19 8

1 Preliminary estimates by Council of Economic Advisers, Source: Department of Commerce (except as noted).

NoTxr.~See p. 8 for profits before taxes and after inventory valuation adjust-
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GROSS PRIVATE DOMESTIC INVESTMENT

Gioss private domestic investment rose $7.1 billion (seasonally adjusted annual rate) between the third and fourth

quarters of 1958,

accounted for the lmprovement.

Higher outlays for residential construction and a decline in the rate: of inventory ||qu1dohon

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS
[-14]

80 SEASONALLY ADJUSTED ANNUAL RATES
- /_ ~ \ }
60 /. 60
/\cnoss PRIVATE )
—’\ // DOMESTIC INVESTMENT v
40 NEW CONSTRUCTION
’_}_ - e
= —‘-——
emmmm—— -—---—-_‘-_-_-—' wﬁzgegj%.ﬂ*w ---m--“'\..\
20 » '\v“-’ o assay,,
= CHANGE IN BUSINESS
N -ty ‘.—t-'-l-’-.- -’.c._-..l-“.g NTORIES
o ‘0‘ '.’. \.-—'~.~ ) p* -, 1".— [ TT Y
hx4 e -o--—--i"‘ “o
PR / .,
S, .
- 4Ww
-20 1 [T | I I I S 1 [E T [N T Y
1952 1953 1954 1955 1956 1957
SOURCE : DEPARTMENT OF COMMERGE, COUNCIL OF BCONOMIC ADVISERS
[Billions of dollars]
Total Fixed investment Chall:]g:e;x;ol;lu;ness
gross -
Period d%rg;t?c Tota New eon?tructlon 1 Pﬁo ducers
invest- | Residen- . urable Total Nonfarm
ment Total. tial Other equip-
nopfarm ment
1948 e 43 1 | 38 4 19. 5 10.1 9.3 18. 9 4.7 3.0
1949 e 33.0 36.0 18. 8 9.6 9.2 17. 2 -~3.1 -2, 2
1951 o o e eceeeaee 56. 3 46. 1 24.8 12. 5 12. 3 21. 3 10. 2 91
1952 o e 49. 9 46. 8 25.5 12, 8 12. 7 | 21. 3 3.1 2.1
1958 e e 50. 3 49. 9. 27.6 13. 8 13. 8 22. 3 .4 1.1
1064 o e eccmeans 48. 9 50.5 29. 7 15. 4 14. 3 20, 8 —-1.6 —2.1
1955 e e——— 63. 8 58. 1 34.9 18. 7 16. 2 23.1 58 5.5
b5 I 68. 2 62 7 35.7 17.7 18.1 27.0 5.4 5.9
1957 o e e eeeemeae 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 .2
1058 e eecae———— 54. 4 §6.1 36. 5 17.8 18 7 22. 6 —4.7 -5 8
Seasonally adjusted annual rates
1957: First quarter....ceeo-. 65. 9 64. 8 36. 1 17. 2 18. 9 28.7 11 .6
Second quarter.._...__ 67.0 64 2 36. 1 16. 5 190. 6 28 1 2.9 2.0
Third quarter. ... 66. 7 64. 6 36. 6 16. 9 19. 7 28.0 2.2 13
Fourth quarter........ 61. 5 63. 8 87.1 17. 6 10. 6 26. 7 -2.3 -3.1
1958: First quarter..._._._. 50. 9 59. 2 36. 3 17.1 19. 2 22. 9 -8 2 -9.3
Second quarter 50. 7 57. 2 34.9 16. 2 18. 7 22.3 —6.5 -7.8
Third quarter_.. 54. 5 58. 6 36.3 17.9 18. 4 22. 3 —4.2 —5. 4
Fourth quarter. 616 61. 6 38.6 20.1 18. 5 23.0 .0 -9
140ther” construction in this series includes petrolenm and natural gas well Source: Department of Commerce,
drilling, which are excluded from estimates on p. 19.
9
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The January-March sutvey of business expenditures on plant and equipment indicates rising outiays in the tirst and
second quarters of 1959. Expenditures for the year 1959 are expected to be cbout 4 percent qbove outlays in

195 8
\ E
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 40
[~ TOTAL / —-«\ —
30 . P i - 30
— .\ /
20 20
._.—_’—.—.\
- MANUFACTURING g J -
4+ \'\
PP y— . g ® g
- —-.\.—l~.~~.’,o —___-~-_.o~ I = e e o '\.._.——o
10 - — == : : 10
[Rp—— -
-TTTTT F-_—— ﬁ\COMMERclAL AND OTHER coe S
) PUBLIC uTleEs\ ‘___,__a—_o—-/‘\'\-—-o—"""“’_—"——"
.—;—o—;._ . — - b d X S . . -
n . TN TRANSPORTATION ) ———
[ [l ! - Il L ] ] 3 1 1 L 1 ] Ll 1 L 1 MY 1 o
1953 1954 1965 1956 1957 1958 1959
L5ee NOTE 3 ON TABLE BELOW. o
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE, . COUNCIL OF ECONOMIC ADVISERS'

[Billions of dollars]

: Ma.nufa.cturmg Transportation Commer.
Period - Mini Public : .

Total 1 ining Py cial and

Total Dgl(l)l(')age : gg%%gﬁ:’ Railroads| Other | Ubilities | ‘o410
19487 T TTTIIT T 22. 06 9.13 3. 48 5.65 | 0.88 | ~L32| 1.28 2. 54 6. 90
1949 o ccccaem 19. 28 7.18 - 2.59 4. 56 .79 1. 35 . 89 3.12 5.98
1950 e 20. 60 7. 49 3. 14 4361 .71 1,11 | 121 3.31 6. 78
1981 et eae 25, 64 10. 85 5.17 5681 .93 1.47 | 1.49 3. 66 - 7.24
1952 e i eeae 26. 49 11. 63 5. 61 6. 02 | . 98 1.40 { 1.50 3. 89 7.09
1958 e 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 . 8.00
1054 o eaan 26. 83 11. 04 5. 09 5. 95 . 98 .85 1. 51 4. 22 8.23
1955 .. +28. 70 11. 44 5. 44 6. 00 . 96 .92 1.60 4. 81 9. 47
1956 o il 35. 08 14. 95 7. 62 7.33 1. 24 .23} 171 4. 90 11. 05
1957 e 36. 96 15. 96 8 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40
19568 . e 30. 53 11. 43 5. 47 5. 96 . 94 .75 1. 50 6. 09 9. 81
19593 e 31. 79 12. 27 5. 83 6. 45 . 93 .75 1 1.90 6. 14 9. 79

‘ ) Seasonally adjusted annual rates

1958: First quarter-.....__.___ 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5, 87 9. 63
Second quarter- ... 30. 32 11. 53 5. 67 5. 96 .92 77 1. 40 5. 97 9.73
Third quarter_.________ 290. 61 10. 86 5. 16 5. 70 . 88 .63 L29 6. 10 9. 85
Fourth quarter_....._...| 29. 97 10. 58 4. 86 5.72 .97 .58 1. 62 6. 26 9. 96
1959: First quarter® .________ 31 16 11. 56 5.35 6. 21 .95 .69 1.90 6. 08 9. 98
Second quarter3________ 32. 03 12. 25 5. 74 6. 51 . 90 .92 | 1.84 6. 10 10. 02

1 Exeludes agriculture
$ Qo

mmercial and other includes trade, service, finance, communications, and

construction,

! Estimates based on anticipated capital expenditures as reporred by business

between late January and early March 1959,

sarlly cofnclde with the average of seasonally

Note.—Annual total 1s the sum of unadjusted expenditures; it does not neces-
adjusted

10
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adjr

ts, when

tendencles
These figures do not agree thh the ‘totals lncluded in the gross national product

in anticipatory

data,

estimates of the Department of Commerce, principally because the latter cover

charged to current expense,

figures, which include

agricultural investment and also certain equlpment and construction outlays

Bources: Securities and Exchange Commission and Department of Commerce,



EMPLOYMENT, UNEMPLOYMENT, AND WAGES
STATUS OF THE LABOR FORCE

Both employment and unemployment were prachccn”y unchanged from Januvary to February

MILLIONS OF PERSONSY

MILLIONS OF PERSONS &
%

TOTAL LABOR FORCE
70 170
[ = A,
‘\-” M / h
. _ TOTAL EMPLOYMENT
60 /\ 60
55 f."_\r_{:\';__‘*\ww // 55
NONAGRIGULTURAL EMPLOYMENT
50 {s0
>
o ! - Jio
AGRICULTURAL EMPLOYMENT .
5 v’/\\.\l,/v\/-/'\ "/\.\ & . ]
; o ——— * UNEMPLOYMENT., /" N
N RN NENREARREERIASUERURRENAEAERENARRRERIERENRARNENRERRRERANERERARERRRNNRRERRERNNNE PY
;‘ . 1953 1964 1955 1956 1957 1958 .. 1959

Y14 YEARS OF AGE AND OVER.

SOQURCE: DEPARTMENT OF COMMERCE.

COUNCR OF ECONOMIC ADVISERS

65

llla(l))t:i} Civilian employment ! Unemployment ? Insured unemployment?
Period force (in- Clla‘:’tl)lc‘:n . ] . 5 of civilian || Al pro- State pro-
cluding g i Total Agricul- { Nonagri- Number labor force grams grams as
armed orce tural | cultural Unad-l Seas. ||(thousands|% of covered
forces) ! justed| adj. ||of persons)|employment
Thousands of persons 14 years of age and over
New definitions: !

1952 . 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 301 jaeo- 1, 064 2.9
1988 et 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.9 foeooo 1 058 2:8
1064 . o 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 5.6 [—cooan 2 039 5 2
1955 . __ 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 4.4 | ___._ 1, 388 3.4
1966 - oo 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 42 (... 1, 312 3.1
1957 oo 70,744 67, 946 65, 011 6, 222 58, 789 2, 936 4.3 jooooo 1 560 3.5
1058 & 71,284 68, 647 63, 966 5, 844 58, 122 4, 681 6.8 |______] 2 758 6.1
1958: January_..._. 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6.7 5.8 3, 065 6.9

February_____ 69, 804 67, 160 61, 988 4,830 | 67, 158 5,173 771 6.7 3, 375 7.6
March .. 70, 158 67, 510 62, 311 5, 072 57, 239 5,198 7.7 7.0 3, 505 7.9
70, 681 68, 027 62, 907 5, 558 57 349 5, 120 7.5 7.6 3, 527 7.9

71, 603 68, 965 64, 061 6 272 57 789 4, 904 7.1 7.2 3, 186 7.1

73, 049 70, 418 64, 981 6, 900 58 081 5, 437 7.7 6.8 2, 847 6.3

73 104 70, 473 65, 179 6, 718 58, 461 5, 294 7.5 7.8 2,717 6.0

72 703 70, 067 65, 367 6, 621 58, 746 4, 699 6.7 7.6 2, 374 52

71, 375 68, 740 64, 629 6, 191 58,438 | 4,111 6.0 7.2 2, 062 4.5

71,743 69, 111 65, 306 6,404 | 58, 902 3, 805 5.5 7.1 1, 862 41

November._._| 71,112 68, 485 64, 653 5, 695 58, 958 3, 833 5.6 5.9 1, 957 43
December._. ... 70, 701 68, 081 63, 973 4, 871 59, 102 . 4 108 6.0 6.1 2 307 51
1959: January_..._..- 70,027 | 67,430 62, 706 4, 693 58, 013 4 724 7.0 6.0 2, 729 . 6.0
February_.._.__ 70 062 67, 471 62 722 4, 692 58,030 | 4,749 7.0 6. 1 3 2 584 35 7

1 SBee Monthly Reports on the Lubor Force, Department of Cominerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of
tions, methods of estimation, periods to which data pertain, ete Economiec Advisers.

3 Weeklv averages.
3 Preliminary estimate.
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NONAGRiCULTURAL EMPLOYMENT

Total employment (seasonally adjusted) in nonagricultural establishments showed litle change from January to
government were nearly offset by declines in construction

February. Small increases in manufacturing, trade, and
and mining.

MILLIONS OF WAGE MILLIONS OF WAGE
AND SALARY VIORKERS’ AND SALARY WORKERS ¥
66 20 —
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING
54 | 18
TOTAL
sz |- o 6 v ~
LV N - i | ————r— J
\/-P 2 >
50 t 12 DURABLE
#/INDuSTRIES
48 + I e g ST
i
a6 } 8 — INDUS TRlES\
44 .llll'lllll Illll']lLll IIIlIIIIlIll Il_L!l'l'lL 6 .ll‘lll‘llll |IIII'llll|lllllIllll'lllelllllLLL
1956 1957 958 1959 1956 1957 1958 1959
- 2.0 -
CONTRACT CONSTRUGCTION ! WHOLESALE AND RETAIL TRADE
35 +——(ENLARGED SCALE) - (ENLARGED SCALE)
ns k-
AN
20 / M W’\/\T\/“V’
w’\ wop : .
\ / \ \ 4
es
10.5 :
20
FERRA IR RS RARTRRTASEISRRARASNAARNIRAARINE voolprr e linea]oeney RERRENSITRI ARTENE ANTAR
1956 1957 1958 1959 1956 1957 1958 1959
:35:53? :'E::l:'?r:gﬁ:sgt?oﬁ:on. COUNCR. O ECONOMIC Awlsl'us'
[Thousands of wage and salary workers 1]
. Govern-
Period Totﬁl, Total Manufacturing M Contract W‘l:{olesale (Fméant ] Oth
erio unad- 'otal ining | construc- [ and retail 'ederal ther
h Durable |Nondura- g S )
justed .| Total goods | ble goods tion trade State,
. local)
1952 ... 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563
1953 oo ____. 49,681 | 49,681 | 17,238 | 10,105 | 7,133 852 | 2,622 | 10,527 6, 645 11, 797
1954 o oo 48,431 | 48,431 | 15,995 | 9,122 | 6, 873 777 | 2,593 | 10,520 6, 751 11, 795
1955 .- __ - 50,066 | 50,056 | 16,563 | 9,549 | 7 014 777 | 2,759 | 10, 846 6, 914 12, 197
1956_________ - 51,766 | 51,766 | 16,903 | 9,835 | 7,068 807 | 2,929 { 11,221 7,277 12, 629
1057 ... 52,162 | 52,162 | 16,782 | 9,821 6, 961 809 | 2808 11,302 | .7, 626 12, 835
1058 o . 50,636 | 50,536 | 15, 464 8, 742 6, 722 720 | 2648 | 11,136 7, 893 12, 675
Adjusted for seasonal variation
1958: January._.] 50, 477 | 51,223 15,965 9, 1565 6, 810 766 2, 652 11, 305 7,754 12, 781
February_.| 49,777 | 50,575 | 15,648 | 8.895| 6,753 747 | 2 455] 11,235 7. 766 12, 724
March._..| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11,116 7,788 12, 620
April.____ 49,726 | 50,054 | 15,243 8, 566 6, 677 723 | 2,624 | 11,050 7, 816 12, 598
May ____..| 49,949 | 50,147 | 15, 202 8, 408 6, 704 718 | 2,698 | 11,087 7, 835 12, 607
June__....] 40, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7,877 12, 647
July .. 50,178 | 50,411 | 15312| 8506 | 6 716 709 | 2,693 | 11,121 7. 903 12, 673
August_...| 60,676 | 50, 570 15, 330 8, 605 6, 725 701 2,711 11, 175 7,989 t 12, 664
September_| 61, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690
October...| 61,136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678
November.| &1, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11,119 7, 980 12, 687
December.| 51,935 | 50,844 | 15,701 8, 956 6, 745 709 | 2,550 | 11,143 8, 049 12, 692
1959: January?__| 50, 292 | 51, 022 15, 768 9, 004 6, 764 705 2, 602 11, 198 8, 032 12, 717
February .| 60, 233 | 51, 036 15, 789 9, 030 6, 759 695 2, 533 11, 244 8, 056 12,719

1Includes all full- and part-time wage and salary workers in nonagricultural
establishments who worked during or received pay for any part of the pay period
ending nearest the 15th of the month. Excludes proprictors, self-employed per-
sons, domestic servants, and personnel of the armed forces. Total derived from
this table not comparable with estimates of nonagricultural employment of the
clvilian labor force reported by the Department of Commerce (p. 11) which in-
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clude proprietors, self-employed persons, and domestic servants’ which count
persons as employed when they are not at work because of industrial disputes;
and which are based on an enumeration of population, whereas the estimates in
this table are based on reports from employing establishments,

2 Preliminary es

tes.

Source: Department of Labor.



AVERACE WEEKLY HOURS - SELECTED INDUSTRIES

The average workweek of production workers in manufacturing industries registered a small decline in February. -

HOURS PER WEEK HOURS PER WEEK
46 46 -
: DURABLE MANUFACTURING NONDURABLE MANUFACTURING
44. - 44 y —y
;42 V\ﬂ 42
. \M\\ _/\ %0
\,,/'/ N /"‘ -
3e ' 38 \‘v
36 36 i
sabdti oo o b o roeddens] e oo b b b o b
1956 1957 1958 1959 1956 1957 1958 1959
42 44
\ BUILDING CONSTRUGTION ] - RETAIL TRADE
40 }- 42 3
40
paa 36 " N 7\ N\
~7
VA"
v 36
32’ 34 )
so bttt e b b heebgd S lew e b o el
1956 1957 1958 958 1956 1857 1958 1959
SOURCE: DEPARTMENY OF LABOR. COUNCIL OF ECQNOMIC ADVISERS
(Hours per week, for production workers or nonsupervisory employees]
Manufacturing
Period ' Building Retail
Total Durable Nondurable | construction trade
goods goods
40. 1 40.5 39.6 37.3 40. 3
39.2 39.5 38.8 36. 7 40. 4
40. 7 41. 6 30.5 37.2 40.2
40. 7 41. 5 39.6 38.1 39.9
40.5 41. 3 39.5 37.0 39. 2
39.7 40. 2 39.0 36. 2 39.1
40. 7 41. 4 39.8 36. 2 39.0
40. 4 41.1 39.5 36. 4 38.6
39. 8 40. 3 39,1 36. 1 38.1
39.3 39.6 38.8 35.7 38.0
1958: January __. el 38. 7 38.9 38.3 35. 2 37.8
February . _ ... .. 38. 4 38.6 38.1 33.0 37.8
38.6 39.0 38.1 35.2 37.8
38.3 38.8 37.7 35. 5 37. 8
38.7 39. 1 38.1 36. 3 37.8
39. 2 39.6 38.7 36. 2 38. 2
39.2 39. 4 39.0 | 36. 3 38.7
August_ . ______ 39. 6 39. 8 39. 4 36.7 387
September. . . 39.9 40. 2 39. 5 36.5 38. 0
October_ _ . _ ...l 39. 8 40. 1 39.4 36. 8 37.9
November. . icel_ 39.9 40. 3 39. 4 35. 4 37.7
December__ _ ... 40. 2 40. 8 39. 6 34. 6 38. 5
1959: January ! oo 39.9 40. 4 39. 3 35.2 38. 1
February 1. . oo 39. 8 40. 2 39. 4 ®* ®
! Preliminary estimates. Source: Department of Labor.
2 Not available.
37854°—59—~—38 13
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AVERAGE HOURLY EARNINGS ' SELECTED. INDUSTRIES'

Average houtly “eamings of production’ workers in manufccturmg mdustnes were unchanged in February at $2.19.
This was 9 cents above Februdry 1958, - : e o

! Earnings in current prieea divided by consumer pnce index on a 1958 base,
3 Pmlimlnnry estima
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3 Not available.
Source: Department of Labor.
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1956 1957 1958 1959 1956 1957 1958 1989
” SOURCE: DEPARTMENT OF LABOR. ° COUNCH OF tcoNOMlC AWISE&S 1
. [For pioductibn workers or nonsupervisory emplbyees]
. Durable goods | Nondurable goods Building s
Period All m’anufactu!m‘ g manufacturing manufacturing construction Retail trade
Current| 1958 | Current| 1958 | Current| 1958 | Current| 1958 | Current| 1958
prices | prices ! | prices | prices? | prices | prices!| prices | prices! | prices | prices?
1948 .. $1,.350 | $1L 623 | $1.410 | $1.695 | $1.278 $1. 536 | $1.848 | $2, 221 $1. 088 $1. 308
949 ool 1. 401 1. 700 1. 469 1. 783 1. 325 1. 608 1. 935 2. 348 1. 137 1. 380
1961 . e 1. 59 L77 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 L 40
1962 e _.]" 1. 67 1.8 | L77 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44
1963 _ ... 1.77 1.91 | 1.87 2. 02 1. 61 1.74 2. 48 2. 68 1. 40 L 51
1964 _ . 1.81 1. 95 1. 92 2. 06 1. 66 1. 78 2. 60 2. 80 1. 45 1. 56
1986 .. 1. 88 2. 03 2.01 2.17 171 1. 84 2. 66 2. 87 1. 50 1. 62
1966 .. 1. 98 2. 10 2.10 2. 23 1. 80 1.91 2. 80 2. 98 1. 57 1. 67
1967 2. 07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69
1968, . 2.13 2.13 | 2.28 2,28 1. 94 1. 94 3.10 3.10 - 1.70 1. 70
1958: January. . __.____._ 2.11 2.13 2. 24 2. 26 1. 92 1. 94 3.07 3.10 1. 68 1. 70
February___._.._._.__ 2. 10 2.12 2.24 2. 26 1. 92 1. 94 3.08 3.10 1. 68 1. 69
March. .. _________. 2. 11 2. 11 2. 25 2. 25 1. 93 1. 93 3. 06 3. 07 1. 67 1. 67
i 2.11 2,11 2. 25 2. 25 1. 94 1. 94 3. 06 3. 06 1. 68 1. 68
2,12 2.12 2. 26 2. 26 1.94 1. 94 3. 06 3. 06 1.-69 1. 69
2.12 2.12 2. 27 2. 27 1. 94 1. 94 3. 06 3. 05 1.70 1.70
2.13 2.12 2. 28 2. 27 1. 94 1. 93 3. 09 3. 08 1.71 1.70
2.13 2.13 2. 29 2. 29 1. 93 1. 93 3.09 3. 08 1,71 1.71
2. 14 2.14 2. 30 2. 30 1. 95 1. 95 3.13 3. 12 1.71 1.71
October._ . _.______. 2. 14 2.14 2. 29 2. 29 1. 95 1. 95 3.13 | 3.12 L.71 171
November_..._._.___ 2.17 2.16 2. 34 2.33 1. 96 1. 95 3.14 3.13 1.71 1. 70
December... oo 2.19 2. 19 2. 36 2. 36 1.97 1. 97 3.19 3. 18 1. 68 1. 68
1959: January . ... 2. 19 2.19 2. 35 2.35 1. 98 1. 98 3.19 3.18 1. 74 1. 74
Februarys__________ J 2.19 ®) 2. 36 3) 1. 98 (3) () () (3) . ®)



AVERAGE WEEKLY EARNINGS SELECTED INDUSTRIES

Average weekly eamings declined s||ghtly in February to $87 16 reﬂechng fhe small reducﬂon of the workweek
They were $6. 52 hlgher than in Februclry 1958.

ma——
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SOURCE:DEPARTMENT OF LABOR.
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‘COUNCIL OF ECONOMIC ADVISERS

[For production workers or nonsupervisory employees] '

. Durable goods | Nondurable goods| Building s
’ Period All manufacturing manufacturing manufacturing construction Retail trade
erio - - -
- Current | 1958 | Current] 1958 .|{Current| 1958 |Current{ 1958 | Current| 1958
prices | prices! | prices | prices! | prices | prices! | prices | prices? | prices | prices?!

$54. 14 | $65.07 { $57.11 | $68. 64 | $50. 61 | $60. 83 | $68. 85 | $82. 75 | $43.85 | $52. 70
54.921 66.65| 5803 | 70.42 | 51 41 62,39 70.95| 86 10| 45.93 55. 74
64.71 | 71.98| 69.47 | 77.27| 58.46| 65.03 ] 81.47 | 90.62 | 50.65 56. 34
67.97 | 73.96 | 73.46| 79.93 | 60.98 | 66.35| 88 01| 9577 52 67 57. 31
71.69 | 77.42| 77.23 83.40 | 63.601 68.68| 91.76 | 99.09 | 54 88 59. 27
71,86 | 77.27 | 77.18 82.99 | 64.74 | 69.61 | 94 12| 101.20 56. 70 60. 97
76.52 | 82.55| 83.21 89.76 | 68.06 | 73.42| 96.29 | 103, 87 58. 50 63. 11
79.99 ;7 8501 | 86.31 91.72 | 7110 75 56| 101. 92 | 108, 31 60. 60 64.-40
82.39 | 84.68| 8866 | 91,12 73.51 75.55 | 106. 86 { 109. 83 62. 48 64. 21
83. 71 83.71 | 90.29 | 90.29 | 75.27 | 75 27 | 110.67 | 110. 67 64. 60 64. 60
1958: January...___.____.__ 81.66 | 82.48 | 87.14 88.02 | 73.54 | 74.28 | 108.06 | 109. 15 63. 50 64. 14
February_.___.______ 80.64 | 81.20 | 86.46 ) 87.16 | 73.15| 73.74 ] 101. 64 | 102. 46 | 63. 50 64. 01
March_________.__.. 81.45 | 81.61 87.75 87.93 | 73.53 | 73.68 | 107.71 | 107.93 | 63.13 63. 26
April___________: .-~ 80.81 80. 81 87.30 | 87.30} 73.14} 73. 14| 108 63 | 108 63 | 63. 50 63. 50
May . ____.. 82.04 | 81.96 | 88.37 83.28 | 73.91 73.84 | 111.08 | 110.97 | 63. 88 63. 82
June____.__.__._____. 83.10 | 82.93 | 89.89 89. 71 75.08 | 7493 | 110.77 | 110.55 | 64.94 64. 81
July__ . '83.50 | 83.25| 89.83| 89.56| 7566 7543 | 112.17 | 111.83 | 66. 18 65. 98
August__.________ ... 8435 84.18 | 91. 14| 90.96 | 76.04 | 75.89 | 113.40 | 113.17 | 66. 18 66. 05
September 85.39 1 85.22| 92.46 | 92.28 | 77.03| 76.88 | 114.25 | 114,02 | 64.98 64. 85
October.____ 85,171 85,00 91.83 ] 91.65| 76.83 | 76.68| 115.18 | 114. 95| 64.81 64. 68
November. 86.58 | 86.32 | 9430 | 94.02| 77.22 76.99 ] 111,16 | 110.83 | 64. 47 64. 28
December..__._____. 88.04 | 87.86| 96.20| 96.10( 78 .01 77.85 | 110.37 | 110.15 | 64.68 64. 55
1959: January 2. ____.__.___. 87.38 | 87.21| 9494 94.75 | 77.81 77.65 ; 112.29 | 112.07 | 66.29 66. 16

February 2___________ 87.16 ¢ 94. 87 ® 78. 01 ) ® ®) ®) Q]

1 Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available.
! Preuminary estimates, R Source: Department of Labor.
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

The index of industrial production (seasonally adjusted) rose again in February, reaching a level 14 points higher
than a year earlier and only about 1 point below Avugust 1957,

INDEX, 1947-49=100 INDEX, 1947-491100
180 (= 180
SEASONALLY ADJUSTED

P
Ul i\ \
160 amme 4 Rk 160
»” \, 7 4 A} j
- P ' ! \
A fDURABLE MANUFACTURES oot v/ N X
i \
4 4 \/ TOTAL \ Fa
Y s v ’ )
1 Vg 1\ ]
s P4 /A Y
L} of e
L » w
140 o ~ X 140
\Y "/ T \V/ h
N’ NONDURABLE
MANUFACTURES
A[/ )
120 /2 Y F—t —4 120
1
EMINERALS
i
100 l 100
!
!
solll]lllllll~II|I|IIII|I|I||I|Illll IllllIlJlLlJLlllllllllllll|lllll[|llllllll||lao
1953 1954 1955 1956 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ZOUNCI_OF ECONOMIC ADVISERS

[1947-49=100, seasonally adjusted]

Total Manufactures
Period industrial - Minerals
production Total Durable Nondurable

104 103 104 102 106

97 97 95 29 94

120 121 128 114 115

124 125 136 114 114

134 136 153 118 116

125 127 137 116 111

139 140 155 126 122

143 144 159 129 129

143 145 160 130 128

134 136 142 130 117

133 135 142 127 121

130 131 137 125 118

128 129 135 124 112

126 128 131 125 109

128 130 134 126 108

132 134 139 129 112

134 136 141 132 116

August ____________________________________ : 136 138 144 133 120
September. .o oo e 137 139 145 133 123
October. oo e 138 140 146 134 122
November._. . o e eee© 141 143 151 135 123
Pecember. . .. o eeeeees 142 144 152 135 123
1959 JaNUALY . e oo ee 143 145 153 137 123
February ' ccm—ees 144 146 155 138 124

§ Preliminary estimates.
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PRODUCTION OF SELECTED MANUFACTURES

In February, production increases were rather general among both durable and nondurable manufactures.  Primary
metals, with an increase of 8 percent, registered the largest gain in output.
. INDEX, 1947-49=100, SéASONALLY ADJUSTED INDEX, {947~49=100, SEASONALLY ADJUSTED
240 180 B
\/f" MAGHINERY
220 /} 160
TRANSPORTATION /
EQUIPMENT
200 — L ™ 140 Pty
/ . s’ I\ » -
¢ FABRIGATED . &
< METAL Kd
180 —V 120 — PRODUGTS Sof
prhubhneboobirn bt RITAIRIRCARNRNRIIRRARACRRRTALRRRRIRNARCIINERY
1956 1957 1958 1959 1956 1957 1958 1959
CHEMICAL AND PETROLEUM
16 180 PRODUGTS,
0 <
PRIMARY METALS
1]
0 !
190 16 PAPER AND PRINTING |
120 140
, ! ~FOODS, BEVERAGES
100 120 > AND TOBAGGO =5
*~~.,‘-_|_____.- /‘.""
80 100 [—TEXTILES AND APPARELZ—Syi— /,'
IRERRS RREANER N E RN NANNRERRANR AR RRERNANNARY ARRRABRRERIARERER RN R RANRNRNARN RSN BERERANAE)
1956 1957 1958 1959 1956 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC A'uyt&ns

[1947-49=100, seasonally adjusted]

Durable manufactures Nondurable manufactures G
on-
: Fabri- Transpor-| Lumber s Paper {Chemical| Foods, sumer
Period Primary| cated [Machin-| tation and T‘:;tges and |and petro-| bever- || durable
metals metal ery equip- prod- apparel print- leum [ages, and|| goods
products ment ucts PP ing products | tobacco
107 104 104 102 106 103 103 103 100 102
90 93 93 102 93 97 101 100 100 101
126 122 130 135 113 106 118 132 105 114
116 121 147 154 111 105 118 133 106 105
132 136 160 189 118 107 125 142 107 127
108 123 | 142 175 115 100 125 142 106 116
140 134 155 203 127 109 137 159 109 147
138 135 171 199 123 108 145 167 112 131
131 139 168 213 114 105 148 172 112 130
104 128 145 187 115 103 147 170 115 113
100 129 | 151 191 110 97 146 168 114 113
95 124 144 185 108 97 144 164 114 110
91 122 141 183 109 95 142 163 113 104
86 118 137 178 107 98 143 164 113 97
91 120 137 182 109 99 143 165 114 105
103 125 141 185 113 102 146 168 116 111
102 129 144 185 114 107 148 171 116 114
109 132 147 186 120 108 150 174 116 115
113 135 148 178 118 109 150 174 116 103
122 133 147 183 120 111 153 175 116 108
123 136 150 203 125 110 152 177 117 133
123 136 152 204 125 110 150 180 117 134
1959: 125 136 154 204 125 111 153 182 118 133
135 137 156 201 ® 112 154 183 118. 131
1 Preliminary estimates, Source: Board of Governors of the Federal Reserve System.

2Not available, . 1 7
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WEEKLY INDICATORS OF PRODUCTION

Several weekly indicators of production increased in February and early March.  Steel production reached a new
high in early March.  Auto ossemblies improved somewhat after the first week of February.

MILLIONS OF TONS » - MILLIONS OF SHORT TONS (DAILY AVERAGE)
3 :
STEEL ' : BITUMIN{)US COAL I
2.0
~
N ~—1957
1957
A e | Al
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4 . ) [ - -
1 '4‘\\ ¢~l~' ‘m ,Il |‘ 'n,'
jee d Vo s3] " \.\ ~ 111958
‘—‘v._vg e 7 l‘ g \’ \‘ 'l v
Maer’ 10
shaaeebonebyenboaeln e o tena s bann oy leaslng Arttloa e e raadeaaloaebyesalanetoayatenelong
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ELECTRIC POWER - CARS AND TRUCKS
s S ; ! ‘|= 200
I < A i
]
P’ ‘\ - 'l"“.{\\‘ 150 1y
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, . .

EDISON ELEGTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS

Electrie |Bituminous . R

Steel produced ! P Freight |Paperboard Cars and trucks

power coal mined | ) & 4 duced
. LBV produce: assembled (thousands)
Peod (TRouE] Ther | distibuted | Gaowmnds | lends | Ghousands
otons 100) - kﬂf)c‘;vatt-hi\;s) Ot Ois()n; of cars) of tons) | Total | Cars |Trucks
Weekly average: - !

1965 e 2, 245 139. 7 19, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0
1956 ............... 2, 204 137. 2 11, 292 1, 693 728 . 274 | 132.8 | 111. 6 21, 2
1957 e 2, 162 134. 6 11, 873 1, 644 683 2721 138.6 | 117. 6 2L 0
1958, oo 1, 636 101. 8 12,314 1, 361 581 275 98.4 | 81.6 16. 8
1958: January_...-. 1, 525 ©94.9 12, 247 1, 466 543 224 1 120.9 { 103. 7 17. 2

February._.__._ 1, 446 90.0 12, 212 1, 325 528 262 1 116. 3 98.0 18. 3

Marche cwuaeo 1,412 87.9 11, 764 1, 249 537 270 1 103.2 | 86.2 17. 0

April eoono 1, 290 80. 3 11, 239 1,186 528 2567 88.81 719 16. 9
Mayeccccaaan 1, 422 88. 5 11, 261 1 153 549 260 96. 6 79. 8 16. 8

June. e 1, 661 103. 4 11, 872 1, 435 622 272 99.0: 821 16. 9
July e oo 1, 458 90. 7 12, 051 1, 330 552 234 82.8 68. 4 14. 4
August._..... 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42. 0 11. 6
September......_ 1, 783 111.0 12,214 1, 458 642 286 38.9 29.0 9.9
Qctober ____._ 1, 995 124, 2 12, 146 1, 470 682 311 7.9 56.7 15. 2
November._ ... 1,998 124.3 12, 386 1, 445 615 304 | 149.7 | 126, 2 23. 5

December ... 1,971 122, 7 12, 949 1,514 531 262 | 144.3 1 124. 8 19. 6

1959: January - ... 2,103 130. 9 13, 356 1, 339 569 272 | 152.6 | 129.0 23. 6
Week end (Zg'ebruary L . 2 401 149, 5 13, 170 1 368 573 304 | 144.7 | 119.6 25. 1

eek ended:

1959: February 7__. 2,288 142, 4 13, 292 1, 403 565 298 | 139.0 ) 114. 3 24, 8

14 _ 2,371 147. 6 13, 156 1, 363 567 310 140.4 | 115. 5 24.9

21._. 2, 449 152. 5 . 13,259 1, 343 583 305 | 146.3 { 120. 8 25. 6

28 2, 506 156. 0 12,972 1,373 576 302 | 152.9 | 127. 8 25. 1

March 73 . 2, 556 159.1 12, 945 1 286 596 316 | 157.0 | 133.5 23.5

%’i :_- 2, 603 162, 1 |ocmaccaanaee ——— B R R, 156.9 | 132.5 24. 4

.- 2, 61 162, 5 |accccccccccc|emccacccc]acccrmemna]cccmmmmmacf e e e e aea

! Weekly capacities (net tons) as of January 1 are: 2.413,278 (1955), 2,455,300 3 Preliminary.
(m"“ﬁ 659,031 (1957), 2,699,320 (1958), and 2,831,486 (1959). g Sources: American Iron and Steel Institute, Edison Electric Institute, Depart-
y aversge for weck. ment of the Interior, Association of American Raflroads, Netional Paperboard
1 8 Association, and Ward’s Automotive Reports.
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NEW CONSTRUCTION

Expenditures for private residential construction (seasonally adjusted) continued to rise durlng February, while outlays
for bofh private nonresidential and public construction declined.
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50 " TOTAL NEW CONSTRUCTION /__/ \//. 50
40 ‘—/ ‘ 40
M-"/ -
. - - i
—— -~ L L -
e =T~ -
30 —* PRIVATE 30
- "
”_—.- P o o 08 E
20| 20
P~
) /PUBL-I:-_" ~.....‘-.,,.¢-."':..-,_.—-"—‘
".Th.---—.-u-r---n-I-lin"- g 3 8 g g ¢t W WS E Niadian
10 ; LI [+]
crllllillnnhvnllxnn!lnnlnlnlnnllntnlnnllrnmI|n||||||l|||||||||t|l|<l°
: PRIVATE RESIDENTIAL o
20 NI, (NONFARM) - - 20
. l"“‘,-n““j‘“ '--nn-llmfmmu-nnm-"“" I o 2aey,, o L
':':""""""'-- il OTHER PRIVATE l I
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Tnnu!nnvhnnlnu;lnnnhnnlnulinunnvn!mulnlnlnnilnnllvuu °
1953 1954 1955 1956 1957 1958 | 1959
SOURCES: DEPARTMENT OF COMMERGE AND DEPARTMENT OF LABOR . - COUNCIL OF ECONOMIC ABVISERS
[Billions of dollars] i
Period Total new Private Federal, || Construction contracts?!
erio construe- |~ Total | Residential State, and 37 Eastern
tion private | (nonfarm) Other local 48 States? | igiotess
34. 8 23.8 12.8 1.0 16. 8
37.1 25. 7 13. 8 1.9 17. 4
39.6 27.7 15. 4 12. 3 19. 8
44. 6 32.6 18. 7 13.9 23. 7
46. 3 33.3 17.7 15. 6 . $24. 6
48.1 34.0 17.0 17. 0 A 25.3
49.0 33.9 17. 9 16. 1 15.0 351 |
Seasonally adjusted annual rates
1958: January_ .ol 48,8 34.0 17.3 16. 6 14.9 31.8 @)
February oo oo 48.0 33.6 17.2 16. 3 14. 5 29, 7 lacmeeaeeee
Mareh. oo oo o 47.6 33.1 16. 8 16. 3 14.5 82.2 fecoeeeeao
April .o .. 46. 6 32. 4 16. 2 16. 2 14. 2 30.2 |oeeeea o
May_ e 46.5 32. 4 16. 2 16. 2 14 2 85.9 |oceocoo
June_ ... 47.1 32. 7 16. 6 16. 1 14, 4 419 |occeooo
July e 47.8 33.1 17.2 15.9 14. 7 38.9 |ccvcaaao
August_ oo 48.5 33.6 18.0 15. 6 149 42.6 |-
September__ . ______ 49. 4 34.2 18. 5 15.7 15. 3 36.4 |-
October_ e +51.3 35.3 19. 5 15.9 16.0 39.6 |cccaccanan
November oo 52.5 36. 2 20. 2 16.0 16. 4 36.6 |-
December_ oo 53.7 36. 6 20. 6 16. 0 17.1 285 1o meeeaa
1959: January e 54. 6 387.3 21. 4 15. 8 17.3 85,1 |aecames
. February 4. o 54. 4 37.4 21. 8 15. 6 iy A 1)) |
- 1 Compfﬂﬁd by F. W. Dodge Corporation, seasonally: adjusted by the National 4 Preliminary estimates.
m"l’;‘t‘ﬂﬁn uﬁﬁﬁﬁm Research, Omits small contracts, and covers rural areas less Bources: Department of Commerce, Department of Labor, and F, W, Dodge
% Series begins January 1956. ‘The 37 Eastern States data are probably indica-  Corporation (except as noted).
uv?ROfvtilsl:dmsSttlzsm iy o}; ;1:1' periolgssﬁ t ble with data,
o A ngm g not comparal prior
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private nonfarm housing starts (seasonally adjusted) declined in February to an annval rate of 1 320 000 units. VA
appraisal requests and applications for FHA commitments rose somewhat.

MILLIONS OF UNITS ‘ — MILLIONS OF. UNITS
ANNUAL RATES
. LS 15
. PRIVATE STARTS
PRIVATE STARTS SEASONALLY ADJUSTED
UNADJUSTED
10 10
VA APPRATSAL
. REQUESTS 1/,
0.5 08
FHA APPLICATIONS Y /
ol hnubonbwbonbhenbonben b oobhenbimnlinmle
1953 l954 1955 I9§S 1957 1958 1959 )
L/ SEE FOOTNOTE 2 ON TABLE, BELOW. . L .
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING. ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VAL COUNCR OF BCONOMIC" ADVISERS
[Thousands of units} .
New nonfarm housing starts Proposed home construction
: Private i
Period Publicl Privately financed seasonall: Applications | Requests
Total finan C 5 Government programs adjusted |for FHA com- for VA
ance Total Total? | FHA! VA a.m;'ual mitments 2 | appraisals?
rates
Annual total: 1953__..] 1,103. 8 35.511,068.3 | 408.5| 252.01 156.5 |-cccccaau- 253. 7 251, 4
1954 .1 1,220. 4 18.7 11,2017 583.3| 276.3| 307.0 |eccamanaac 338. 6 535, 4
1955.___1 1,328. 9 19.411,309.5| 669.6 | 276.7 | 392. 9 Jecccaaceae 306, 2 620. 8
1966..._[ 1,118 1 24.211,093. 9 460. 0 189. 3 270. 7 {ccccemeeanm 197. 7 4015
1957_.._] 1,041. 9 49.1 002.8] 296.7; 168 4| 128 3 |occcmcuaa- 198. 8 159. 4
19583 __] 1,209. 1 67.6 | 1,141. 5] 397.5| 295. 4| 1021 |cacacacean 341 7 234. 2
Monthly average: 1953. 92.0 3.0 89.0 34.0 21.0 18,0 [ccacemmman 211 2.0
1956_] 93. 2 2.0 91. 2 38.3 15. 8 22.6 |occcamcna-e 16. 5 33.5
1957. 86. 8 4.1 82. 7 24. 7 14.0 10. 7 |eccocacana 16. 6 13.3
19583 100. 8 5.6 95. 1 33.1 24. 6 85 [ccmccmmans 28 5 19.5
1958: January. .coeo.. 67.9 5.0 62.9 17. 4 13.3 4.1 1,020 17. 3 5.3
Februatry .. ... 66. 1 5.1 61, 0 141 11.3 2.8 916 20. 6 5.3
March o ceccanan 81. 4 41 77. 3 19.6} 16.5 3.1 918 25. 0 8 4
Aprilo_ o ..l 99. 1 4.9 942 27. 4 22. 7 4.8 9883 3.6 24. 8
Moy caecaaa 108. 5 7.2 101. 3 32.0 26.0 6.0 1, 089 34.6 29. 2
JUDC. e e 112. 9 11. 6 101. 3 36. 5 280 856 1, 057 33. 4 28 4
July. oo 112. 8 4.2 108. 6 40. 3 29.7 10. 6 1,174 31. 8 28.5
August_ .. 124.0 9.4 114 6 43. 6 30. 8 13. 2 | 1, 228 33. 6 28. 5
September 121. 0 10.1 110. 9 46.3 31L.9 14. 4 1,266 36.8 26. 7
October.. . 115. 0 2.1 112. 9 49. 4 347 147 1, 803 31. 8 19.1
November. . 109. 4 2.4 107.0 36. 8 25. 8 11.0 1, 427 22.3 15. 3
December 191.0 215 389. 5 34.0 25.0 9.0 31,430 23.0 14. 8
1959: January 386.0 32,7 383.3 26.7 19. 8 6.9 31,850 25.5 17.9
February 3. _____ 89. 0 1.1 87.9 26. 3 20. 1 6.2 1, 820 29. 5 21. 0
! Excludes armed forces housing: 2,837 units in 1956; 18,681 units in 1957; 31,863 Sources: Department of Labor, Federal Housing Administration (FHA), and
unlts in 1958; and 8,928 units in the first 2 months of 1959 Veterans Administration (VA).
3 Units repmented by mortgage applications for new ‘home construction,
estimates,
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SALES AND INVENTORIES—MANUFACTURDIG AND TRADE

Total monufacturm?
the December leve

estimates indicate that retail sales in February were about the same as in Janvary.

and trade sales (seasonally adjusied) were $57.4 billion in Janucry, vnrtuc"y unchanged: from

Total inventories rose about $300 million, pnmcmly in the manufacturing sector. Prellmlnary

BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS,SEASONALLY ADJUSTED ’ v .
e TOTAL® AND MANUFACTURING aof RETAIL '
. Clag (ENLARGED SCALE)
n P = -
/"T \\' --W-Wﬂ
o7 Tom INVENTORIES e icng i INVENTORIES | J
eof ! 2 20 -
E W’- 4
4
\ l SALES .
TOTAL SALES™ '
" 10 - < + ]
B P Ll ‘ °1> l . : '
L+”” MANUFAGTURING {NVENTORIES INDEX, 194749100, SEASONALLY ADJUSTED
A DEPARTMENT STORES _
,: 40 — 4 160, " - ,
“ : - mvzuroruss ~T " -
MANUFACTURING SALES : ﬁuy ,\/J N \/
5 1 22 2V, :
’w » SALES W -
20 | 12
JER AR AR ERA AN PIRRENCRTR RRXERARRARIARRARRARNET)
1956 1957 1958 1959 | 1956 1957 1968 L. 1989 ,
M&;wncﬁ G.W;rmnzﬁun WHOLESALE TRADE %, drgroeer
RCE: DEPARTMENT OF GOMMERGE AND BOARD OF soxznuons OF THE FEDERAL RESERVE SYSTEM. “ColiNGiL &7 SOOI KDSEE
Manufacturing Manufacturing Wholesale Retail Department stores
. and trade
Period
] Inven- Inven-| New Inven- Inven- ' Inven-
Sales ! | tories 2 Sales 1 tories 2 | orders? Sales ! tories 2 Sales ! tories 2 Sales ! tories 3
Billions of dollars, seasonally adjusted Ig;:f,ﬁgﬁ;ge?
1082 e eeeeee 45.9 75. 4 22. 8 43. 8 23. 6 9.6 10. 0 13. 5 21. 6 114 121
1958 e 48. 4 78. 6 24. 5 45, 4 23. 1 9.8 10. 5 141 .22.7 118 131
1954 oo 47. 4 75. 5 23. 5 43. 0 22. 5 9,7 10. 4 141 22,1 118 128
1958 e~ 52.3 81.7 26. 3 46, 4 '27. 2 10. 6 11. 4 15.3 23.9 128 136
1956 e 54. 8 89. 1 27.7 52. 3 28.3 11. 3 13.0 15. 8 23. 9 135 148
1957 e 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12. 7 16. 7 245 135 , 162
1958 e 540 85. 2 26. 2 49, 2 25. 9 11. 1 12. ¢ 16.7 | 240 136 148
1957: December....._____ 54. 5 90. 7 26. 7 53. 5 25.1 10. 9 12. 7 16. 8 24. 5 138 150
1958: January.ceo oo 53. 90. 0 26. 4 52, 9 24, 4 10. 7 12, 6 16. 7 24 5 130 147
February._________ 52. 1 89. 3 25. 5 52, 4 24,1 10. 5 12. 5 16. 1 24.3 124 146
Marcheoo o ________ 51.3 88. 5 24.9 52. 0 24 8¢ 10.3 12. 4 16. 1 24.1 131 142
Aprileee .. 52.1 87. 6 249 51.6 24. 5 10. 7 12. 2 16. 5 23. 9 130 143
MAY e 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12,1 16. 6 23. 9 134 144
JUNE oo 53. 2 86. 4 25. 7 50. 2 25. 8 10.9 12.1 16.6 | 24.1 133 147
JUY eeee . 54. 0 85.9 26. 3 49. 8 26. 4 11. 0 12. 1 16. 7 24.0 140 148
August-.' .......... 54. 4 85. 4 26. 4 49. 4 26. 1 11. 1 12. 1 16. 9 23. 9 147 148
September._ _._..__ 54, 8 85. 0 26. 8 49. 3 27.0 11. 4 12,1 16. 6 23. 7 135 150
October._._ _______ 55. 6 84. 9 27.2 49, 3 27.9 11.56 12. 1 16. 9 23.5 1385 152
November._._______ 56. 1 85. 0 27. 5 49, 3 27. 8 11. 6 12. 1 17. 0 23. 6 137 153
December_.________ 57. 4 85. 2 28.1 49, 2 28. 4 1.7 12. 0 17. 6 24.0 143 150
1959: January 4. .________ 57. 4 85. 5 28.2 49, 5 28. 8 1.8 '11.9 17. 5 24. 1 138 151
February 4. . o |acce e e e 175 |aaeae | 138 |ccccem o
1 Monthly average for year and total for month 4 Preliminary estimates,

2 Book value, end of peri
$Book value, end of
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MERCHANDISE EXPORTS AND IMPORTS

In 1958, commercial exports were 16 percent lower and imports were 1 percent lower than in 1957, In January 1959,
commercial exports were 8 percent lower than a year earlier.

BILLIONS OF DOLLARS - BILLIONS OF DOLLARS
2.5 = 2.5
f ;
2.0 2.0
TOTAL MERCHANDISE EXPORTS
cOMMERclAL EXPORTS N
3 r\ K]
\sf‘%ﬂv o
_ .TOTAL MERCHANDISE IMPORTS
.5 .8
I} - r .
|
oloceaslov oty ga vty aaytezessten ety gt dsaa oty trgagdtegijo i
1953 _ios4 1955 1956 i957 1958, 1959
SOURCE: DEPARTMENT OF COMMERCE. "COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars]
Merchandise exports Excess of exports
. over imports
Period . . M(-::rchan dise -
Total Grant-aid | Commereial imports Excluding
shipments ? exports Total grant-aid
i shipments
1949 monthly average oo ocecceooo 1, 004 ®) 3 552 452 O]
1951 monthly average .ocecoecccoecca. 1, 253 89 1, 164 914 339 250
1952 monthly average.._ 1, 267 166 1, 100 893 374 207
1953 monthly average... 1,314 293 1, 022 - 906 408 116
1954 monthly average... .o o_oo_o_ 1, 259 188 1, 071 851 408 220
1955 monthly average. .o cceeeceee 1, 296 105 1, 191 949 347 242
1956 monthly average. oo oooea_.. 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. oo ao oo 1, 738 113 1, 625 1, 082 656 543
1958 monthly average. .o oo o- 1, 488 129 1, 360 1, 069 419 2900
1957: December. v ooee oo 1, 636 95 1, 541 1, 142 494 - 3899
1958: January oo eeeee 1, 505 108 1,396 1, 096 409 300
February oo eeaee 1, 345 100 1, 245 956 388 289
Mareh_ ol 1, 553 114 1, 438 1,072 481 367
April L .. 1, 530 122 1, 408 1,057 473 351
May . o 1, 638 131 1, 507 1, 061 577 446
JUN€ e 1, 406 99 1, 308 1, 031 375 276
July. e 1,416 129 1, 287 1, 049 366 238
August_________________ T """ 1, 396 113 1, 283 950 446 338
September 1, 361 122 1, 239 1,074 287 165
October..ooo._ 1, 599 181 1,418 1,142 457 276
November .o eeees 1, 596 188 1, 408 1, 089 507 319
December oo e 1, 514 135 1,379 1, 253 260 125
1959: January. ..o oo 1, 400 114 1,286 |-
1 Beginning with 1950, figures include only Department of Defense shipments 3 Not available.

of grant-aid military supplies and equipment under the Mutual Security Pro-
gram. Shipments for the first 6 months of the program (July-December 1950)

amounted to 282 million dollars,
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PRICES
CONSUMER PRICES ok

Consumer prices rose slightly in Jonuary, mainly because of seasonal food price increases. Prices of medical and
personcl care and recreation olso rose, while prices for apparel and transportation declined.

INDEX, 1947-49 5100 o ) INDEX, 1947-49+100
150 : : .t 150.
Ll ™
'I
!
e ’ "\.:____:-—/- e
y/py.y
TRANSPORTATION RENT. o
130 o ommm TN :—‘-—'\/" i - 130
g Ly Aq,_ /
. / \-.vl \.—._-'I =
: . ‘
120 - : B et .-m\ 120
ALL ITENS L~ " oo g
: Rl
/\N'—-.\-\ o S
‘ ST, Lt S L TITTIN I
‘., ."-'..p.. R L S *,, X N ‘-'. ; / *
1o e . R R . .‘ FOOD . . o
: MW °
WWM £ APPAREL
100 - 4100
I IERRRA RN EEN SRR EE N AR NI EREERNENRRRAREERRERREERERERERARNRE A INERENRRRRE! ptttliisrideo
1953 1954 1955 1956 1957 1958 ) ‘1959
SOURCE: OEPARTMENT OF. LABOR. . + COUNCIL OF ECONOMIC ADVISERS
[1947-49=100} .
Al Housing Trans- Medical |P o Readéng Othéa;
Period . Food Apparel | porta- edic erson an goo
items s care care recrea- and
Total 1 Rent tion tion | services
102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5
101. 8 100. 0 103. 3 105. O 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4
111.0 112. 6 112. 4 113.1 106. 9 118. 4 ( 111.1 ] 110.5 106. 5 109. 7
113. 56 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107.0 115.4
114. 4 112. 8 117. 7 124. 1 104. 8 129. 7 121. 3 112, 8 108. 0 118. 2
114. 8 112. 6 119. 1 128. 5 104. 3 128.0 125. 2 113. 4 107. 0 120. 1
114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128.0 115. 3 106. 6 120. 2
116. 2 111.7 121, 7 132, 7 105. 5 128. 7 132. 6 120. 0 108. 1 | 122. 0
120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138.0 124 . 4 112. 2 125. 5
123. 6 120. 3 127. 7 137.7 107. 0 140. 5 |, 144 4 128. 6 116. 7 127. 2
121. 6 116. 1 127.0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8
122. 3 118. 2 127.1 136. 8 106. 9 138. 7 141. 7 127. 8 116. 6 127.0
122. 5 118. 7 127. 3 137.0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0
123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142, 3 128. 3 117.0 127. 2
123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117. 0 127. 2
123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128 5 116. 6 127, 2
128. 7 121. 6 127. 8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2
123. 9 121. 7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116.6 || 127.2
123. 7 120. 7 127. 9 138. 1 106. 6 141. 0 145. 0 128. 9 116. 7 127. 1
123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 1 128. 7 116. 6 127.1
© Oectober.cm .. 123. 7 119. 7 127.9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2
November__.._______ 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 0 129. 1 117.0 127. 3
December. ... ____.___ 123. 7 118 7 128. 2 138. 7 107. 5 144. 3 147. 3 129. 0 116. 9 127. 3
1959: January.......______ 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 147. 6 129. 4 117. 0 127. 3

1 Includes, in addition to rent, homeowner costs, utilities, bousefurnishings, ete.
Source: Department of Labor.
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WHOLESALE PRICES

The average of prices in primary markefs was the same in February as in January. Prices of fam products anc

processed foods dropped, while industrial prices continued to edge up a little.

INDEX, 1947-492100 ’ INDEX, 1947-49 2100
120 OTHER THAN FARM 120
PRODUGTS AND FOODS AL
(INDUSTRIAL) : /,.-.....-'--"\o--._.o
120 = o = 120
/ '~_/v
"-ﬂ-. k
e . . /\/m_ COMMODITIES A
10 | SN =L : 110
Wf‘ RSN
" | W fwm X -
‘V‘\“V ‘ L,./\ PROCESSED FO0DS = “ole™ , FARY
L}
\ AN
py / N
% 1“94"\ P A \
|4 90 k! d ‘\ 'f‘ “.-‘ k) - l’*v" ‘/ i < 90
AT
FARM PRODUCTS \',/
80 80
SERNREREEENANNENEE RENENENRENN ERNENR RERRE SRR ENURRRERANRNRER RN RS RARRRERE RNRRENARRSE]
1953 1954 1955 1956 1957 1958 1959
SOURCE: DEPARTMENT OF LABOR OF
[1947—49=100}
Other than
Period All com-~ Farm Processed (farm produets
modities products foods and foods
. (industrial)
1948 e e ——— 104. 4 107.3 106. 1 103. 4
1949 e —————— 99, 2 92. 8 95.7 101. 3
105 e — e mm———m————————————— 114. 8 113. 4 111. 4 115. 9
108 e e ———— 111. 6 107.0 108. 8 113. 2
1008 e ————immm——mmm————— 110. 1 97.0 104. 6 114. 0
1054 e e e e e mmmmmem—m—m———— 110. 3 95. 6 105. 3 114 5
1088 o e e m e m—mmm—m—m—mmme————— 110. 7 89. 6 101. 7 117.0
1958 e e e c e e e e e emeemm——mmm—m—~m————— 114. 3 88.4 101. 7 122. 2
00T e o e e e e e e ———— 117. 6 90. 9 105. 6 125. 6
1O 8 L e — e mmm e m— e mm e ———————— 119. 2 949 110. 9 126. 0
1958: JANUATY o o e o e e e e —e———— 118. 9 93.7 109. 5 126. 1
@DTUATY - - - e e e e e ————————— 119.0 96.1 109. 9 125. 7
ArCh . e —————— 119. 7 100. 5 110. 7 125.7
AP e et e e ————————— 119. 3 Q7.7 111. 5 125. 5
B e e e e e e e e m e e e mme—mm—emmmmmm————————— 119. 5 98. 5 112. 9 125. 3
JUDE . e ———— 119. 2 95. 6 113. 5 125. 3
JULY e e e e e 119. 2 95. 0 112. 7 125. 6
August. o oo e emeee 119.1 93. 2 111. 3 126. 1
September.. . e 119. 1 93. 1 111. 1 126. 2
October_ o e —————— 119.0 92.3 110. 0 126. 4
November. o e 119. 2 92.1 109. 5 126. 8
December o o e 119. 2 90. 6 108. 8 127. 2
1959 JADUALY o o o o o e e e e e e e 119. 5 91. 5 108. 7 127. 5
FebTUATY - o e e e o e e 119. 5 91. 1 107. 6 127.7

Sou:ge: Department of Labor,
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PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by farmers fell 1 point in the month ended February 15. The index of prices paid (panty
index) also fell 1 point, and the parity ratio was unchanged.

N DEX, I910=142100 INDEX ;1910 -14¢100
325 325
PRICES PAID, INTEREST, TAXES, 200
300 AND WAGE RATES o
N ‘—-h.’--
—ﬂ.-----"'
o e Vot N 2 == 278
250 l\fl "' ) I ‘ . L..A 250
\\V PRICES RECEIVED / N
) /—\‘:72-1 PRODUCTS) w )
225 \//\' . 228
200 JlLll‘llIIl lllllllllllIllll‘lllllllllllllJHlllllllllllllllllLlll'lll_lllJlIHl 200
L ]
00
100 ) PARITY RATIOV '
Wﬂ% 590000, M m ot io -
75 [ - S f ]
Lllll'lllll HlljllllllIIHI‘HIIIIIIII‘IIIHlJlllllllll»llHl‘lllJlIILlI]IIIJ
, l953 1954 1955 1956 1957 1958 1959
~RATIO OF INDEX OF PRIGES REGEIVED TO INDEX OF PRIGES PAID, INTEREST, TAXES, AND WASE RATES.
SOURGE: DEPARTMENT OF AGRICULTURE. ) TOUNCR OF EEONOMIC ADVISERS
Prices received by farmers Prices paid'by farmers
All‘ items, :
Period Livestock | Joterest, | pomity | Produc- Parity
Arnoc{ﬁ’;?; Crops and ::‘:ees’r:t?ei living tion ratio !
P products (garity items items
index)
Index, 1910-14=100
1948 L e m———— 287 255 315 260 251 250 110
1949 e e 250 224 272 251 243 238 100
1951 e m————— 302 265 336 282 268 273 107
1052 e e—ceeaien 288 267 306 287 271 274 100
1953 . e e————— 255 240 268 277 269 256 92
1054 o e e 246 242 249 277 270 255 89
1055 e e e 232 231 234 276 270 251 84
1056 et ee 230 235 226 278 274 250 83
1087 e eeeeemee 235 225 244 286 282 257 82
1058 e eeeee 250 224 272 293 287 264 85
1958: January 15 241 215 263 290 285 259 83
ebruary 15 246 219 269 291 286 260 85
March 15 256 232 277 293 287 263 87
ﬁaril 15. 257 239 272 294 288 265 87
ay 15 256 232 277 295 288 266 87
June 15 249 223 271 294 287 265 85
July 15 250 222 273 293 287 265 85
August 15 o e_ 248 221 271 293 287 264 85
September 15. - oo oo iemaeo o 254 228 277 294 286 265 86
October 15 .. _____ 249 | 221 273 294 | 287 265 85
November 15__ . __ . ___________._ 247 217 272 294 288 263 84
December 15. oo _______. 244 | 213 269 295 287 265 83
1959: January 15_ .. _______ e 244 215 270 298 288 268 82
February 15. . ____________ 243 218 265 297 288 267 82
1 Percent: , :
‘nmgge::axaeg: x;lttiio ;;g h;g:agf prices received by farmers to index of prices paid, Bource: Department of Agriculture, 25
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CURRENCY CREDIT,AND £ SECURITY MARKETS

CURRENCY AND DEPOSITS

The total of demand deposits and currency declined less than seasonally in— Februury.,

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
260 260
END OF MONTH
' 3
i . ) - '::-."!- \~ .
TOTAL DEPOSITS AND CURRENGY . . Ao’
) P L o’y
220 S ~H 220
TOTAL EXCLUDING U.S.GOVERNMENT DEPOSITS
180, i ! ] 2180
2o DEMAND DEPOSIT:S i " - H120
ADJUSTED N /W\M/'\
- TIME DEPOSITS _’__.__‘,,/”
8o | R I -PEEN: ot 80
F--’--’----.-‘---.— : H |
“F CURRENGY OUTSIDE !
BANKS -
40 B £ 40
1.S. GOVERNMENT DEPOSITS '
T oy
i Lllll]llll'lll!.llll)lllllllT’III‘||JIIIImMIIIIIlIIII ]
- 1963 1954 19565 !956 1957 1958 1959
SOURGE: BOARD OF G OF THE FEDERAL SYSTEM. cowex’ or w_m -
[Billions of dollars] !
Total 0.8 Total excluding U. 8. Government deposits Demda.nd deposits
: o Demand deposits and and currency,
t; -
End of period degggl ® G&\;%rtn Time currency seasonally ad]ustgd
cur- de- Total de- Demand|Currency| Demand{Currency
rency | posits? posits? | Total | deposits | outside || Total |deposits| outside
adjusted? banks " _ladjusted| banks
200, 4 5.6 194. 8 65. 8 129.0 101. 5 .y 5 S | SR (U (S
205. 7 4.8 200. 9. 70. 4 130. 5 102. 5 28. 1 [lcecccce e cnnfacmc e
214 8 51 209. 7 75.3 134. 4 106. 6 27,9 feemmcme e cm e
221. 0 4. 4 216. 6 78. 4 138. 2 109. 9 28,3 [|cccmmeec e e
226. 4 4.5 222. 0 82.2 139. 7 111. 4 28, 3 {|mcccmccr|emncrcen)ec e
232. 3 4.7 227.7 80.1] 138.6 110. 3 28. 8 acecmrea|ccmme e fenccmama
245. 9 4.9 241. 0 97. 9 143. 1 114. 5 28,6 Hocmmme e fecmcmce e
228. 0 4,2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. & 27. 6
230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 | 27. 4 184. 0 1086. 4 27.6
234. 4 6.0 228. 4 93. 6 134. 8 107. 2 27.6 185. 0 107. 2 27. 8
234. 2 6.1 228 1 94. 6 133. 5 105.8 1. 27.8 185. 6 107. 6 27. 9
239. 5 10. 0 229. 5 95. 5 134.0 106. 2 27.8 135. 4 107. 4 28.0
237. 2 4. 8 232. 4 96. 5 135. 9 108. 1 27.9 137. 6 109. 6 28.1
238.7 6.2 232. 5 97.0 135. 5 107. 5 28.0 187. 8 109.2 28. 1
2381 50 233.1 97. 2 135. 9 108.1 27.9 186.7 108. 9 27.8
240. 5 4.2 236. 2 97. 4 138. 8 110. 8 28. 0 137. 9 110.0 27.9
243. 4 6.3 237.0 96. 7 140. 3 111. 6 28. 8 138. 6 110. 8 | 28. 2
245. 9 4.9 241. 0 97. 9 143. 1 114. 5 28. 6 138. 8 110.8 28.0
1959: January o e eacaao 244. 3 5 3 239. 0 | 08. 1 140. 9 113. 2 27.7 138.0 110. 1 27.9
February 4. _____.._ 241. 8 4.9 236. 9 98. 4 138. 5 110. 7 27. 8 138. 6 110. 6 28. 0
1 7. 8. Government deposits at Federal Reserve Banks and oommerclal end 4 Preliminary estimates.

savings banks, and U. 8. Treasurer’s time deposits, open aceoun!
? Deposits in commercial banks, mutual savings banks, and. Postal Savings
8ystem excludes interbank deposits
* Demand deposits, other than interbank and U. 8. Government, less cash
items In process of collection.

26

Nore.—See Note, p. 27. Monthly data are for thelast Wednesday of themonth,
3x(éept the unad;usted data for December 1957 and June 1958, which are for call
ates

Source: Board of Governors of the Federal Reserve System.
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BANK LOANS, INVESTMENTS, AND RESERVES
Conimercidl-bank lsans rose $200 million.in February, compared to $1 00 mn“lon in Eebruary 14958 Borrowmgs at

Federal Reserve Bemks continved-to-exceed:

excess Teserv:

BILLIONS OF DOLLARS e - " BILLIONS OF DOLLARS
200 ; —1200
ALL COMMERCIAL BANKS
180 : : f/" 180
160 ] \/__/-’ : 160 |
/ |
190 P i i - ~1140
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40 s : } 40
INVESTMENT IN OTHER SEGURITIES . . .
20 — 120
'0|||.|l|é|5'|31!.l|'1111:3514”11 |||1'19|5_é||l| “”}9‘5'6“U llu;9]§7[lll LLL-l;Slﬁvlav”” Hags
! END OF MONTH ' )
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, " - COUNCIL'OF EGONOMIC ADVISERS
[Billions of dollars] . .
All commercial banks " Weekly /All member banks !
reporting (™ Borrow-
" End of period | Total loans : Tavestments onia || Beserve balances? | ings a
i and invest-|{ Loans Total | U. 8. Gov- | ~ Other _E‘?‘___— 1F“edera.l
ments ot ernment ] usiness ired | E: eserve
securities securities loans 2 Require xoess Banks 3
132. 6 7.7 74.9 61. 5 13.3 | 21.6 18. 5 0.8 0.3
141. 6 64. 2 77.5 63. 3 14. 1 23. 4 19. 6 .7 .8
145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19.3 .7 .8
155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18.5 .8 .1
160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18.3 .6 .6
165. 1 90. 3 74. 8 58. 6 16. 3 30.:8 18. 4 .6 .8
170. 1 93.9 76. 2 58. 2 17. 9 31.8 18.5 .5 .8
184. 6 98,0 86. 6 66. 2 20. 4 30. 8 18. 1 .6 .3
1958: January . ...... 167. 7 92. 0 75. 6 57.7 17. 9 30.1 18. 7 .6 .5
February........ 168. 6 92.1 76. 5 58. 3 18. 2 29. 9 18. 4 .6 .2
Mareh o ocenoo. 171. 4 93. 0 78. 4 59. 6 18.9 30.5 18.1 .6 .1
April . 175. 6 93. 5 82.1 62. 8 19. 3 29. 6 17. 8 .6 .1
May.oeaceaeo o 175. 4 92, 9 82. 5 63.1 19. 4 29.2 17. 6 .7 . 1
; June s 179. 9 95. 6 84.3 64. 2 20. 1 29. 8 18.0 .6 .1
' July. o ocooaaooo 177. 6 93. 6 24, 0 64,1 19. 9 28.9 18.0 7 .1
: August. ... 180. 0 93.8 86. 2 66. 1 20. 2 29.3 17.9 .6 .3
September__._.._ 179. 5 94, 2 85. 8 64. 7 20. 6 29. 7 17.9 .6 .5
Octobert. . ..... 181. 4 94. 9 86. 5 66. 0 20.5 29, 7 18.0 .5 .4
November4____. 183. 6 96. 0 87. 6 67.3 20. 3 30.0 18.0 .5 .5
December ... .. 184. 6 98.0 86. 6 66. 2 20. 4 30. 8 18. 4 .5 .6
1959: January 4. _..... 185. 1 97. 5 87. 6 67. 2 20. 4 29.7 18. 4 .5 .6
February4._____ 183.3 97. 7 85. 6 65. 2 20. 4 29. 7 18. 1 .4 .5

1 Member banks include, besides all national banks, those State banks that

have taken membership in the Federal Reserve Syster.

1 Commercial and industrial loans and, prior to 1956, agricultural loans,
3 A verages of daily fizures on balances and borrowings during the period.
liminary estimates.

4 Pre
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NoteE.—Beginning January 1959, data include all banks in Alaska (one pre-
viously incinded).

Bource: Board of QGovernors of the Federal Reserve System,
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CONSUMER CREDIT
In Janvary, consumer credit outstanding declined $650 million, compared to $870 million in-January.1958:

=

BILLIONS OF DOLLARS

- BILLIONS “OF BOLLARS -

BO = s END OF MONTH I i i
40 . — - - 40
. TOTAL CREDIT W\/ |
i / . "~ e
0 [ et _— — .
- g _'/_.,
B /‘____.__/ \ INSTALMENT CREDIT )
20 [ l 20
ok - L Y W W SOy - 'J 10
1 y W
poeeeseeese oy !
: NONINSTALMENT CREDIT .
[JINEEERERW NI ,lnnl-nllluynl.n.L bt bt e g d s a e el nnxJiLLp"lillll»H[ [+
{ENLARGED SCALE)
4| . 4
INSTALMENT CREDIT EXTENDED
2 A 0 . 2
R ALMENT CREDIT REPAID N
d I|]llL|llll|lJllLllLlll10lIll|L|ILl R AEL SRR E SRR R RN SRR KON E o) o liastile
1953 | 1954 1 e85 1956 1957 1958 1959
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, . COUNCIL OF ECONGHMIC ADVISERS *
[Millions of dollars] :
. . Noninstalment éredit
Total Instalment credit outstanding . outstanding »
consumer Other |Repairand I;s.at;.b I;s::tl.’-
End of period o:tfsig.g 3-| Total lﬁggﬁ; consumer| moderni- | Personal Total Charge || credit ex-{ credit
in aper 1 goods zation loans accounts | tended ? | repaid ?
& pap paper ! loans 2
8, 996 3,018 2,901 853 2, 224 5, 402 2, 673 15,585 | 13,284
11, 590 4, 555 3,706 © 898 2, 431 5,715 2, 795 18,108 | 15, 514
15, 294 5,972 4, 880 1, 085 3, 857 7, 323 3, 605 23,576 | 22,985
19, 403 7,733 6,174 1, 385 4,111 7, 998 4,011 29,514 | 25,405
23,005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 | - 27, 956
23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488
28, 958 13,472 7, 634 1, 689 6,163 9,712 4, 579 39,039 | 33, 649
31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4,735 40,063 | 37,194
34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42,426 | 40, 158
, 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5,018 40, 497 | 40,727
1957: December.| 44,774 | 34,095 | 15,409 8, 692 2, 091 7,903 10, 679 4, 829 4, 088 3, 559
1958: January..| 43,904 | 83,713 15, 235 8, 495 2, 069 7,914 10, 191 4,290 3, 088 3,470
February.| 43,017 | 33,278 | 15,030 8,277 2, 041 7, 930 9,739 3, 754 2, 742 3,177
March.__.| 42,500 | 32,940 14, 793 8,179 2,019 7, 949 9, 560 3, 579 3,156 3, 494
April._._. 42,617 | 32,888 | 14,691 8, 124 2,017 8, 056 9,729 7 3,772 3, 335 3, 387
ay_....| 42,985 | 32,910 14,613 8, 158 2, 038 8,101 10, 075 4,010 3,371 | 8,349
June___._ 43,079 | 33, 008 14, 590 8, 190 2,048 8, 180 10, 071 4,012 8,477 3, 379
July......| 42,923 | 33,074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417
August...| 43,128 | 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 38, 956 3, 385 3, 294
September.| 43,144 | 33, 079 14, 332 8, 312 2,107 8,328 | 10,065 4,033 3, 297 3, 383
October._.| 43,164 | 33,052 14, 164 8, 411 2,128 8, 349 10, 112 4,191 3,475 3, 502
November_| 43,464 | 33,126 14, 066 8, 528 2, 146 8, 386 10,338 { 4,207 3, 338 3, 264
December.| 45,065 | 33, 865 14,131 9, 007 2,145 8, 582 11, 200 5,018 4, 350 3, 611
1959: January. .| 44,415} 33,6 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3,321 3,418

! Inciudes all consumer credit extended for the purpose of purchasing suto-
mobiles and other consumer goods and secured by the items purchased.

1 Includes only such loans held by financial institutions; those held by retail
outiets are included in “other consumer goods paper.”
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3 Oredit extended or repaid during the period.
Source: Board of Governors of the Federal Reserve System.



BOND YIELDS AND INTEREST RATES

Rates on Treasury bills rose in early March after declining slightly in February. Yields on corporate, municipal,-and

U.S. Government bonds have recently increased after declining during February and the first week of March.

PERCENT PER ANNUM PERGENT PER ANNUM “
MONTHLY WEEKLY 1
-~ !
4 h 4
CORPORATE Aaa BONDS
(MoODY'S)
VAL
s 9 1 3
\ ¥4
v '\\ TAXABLE GOVERNMENT ¢ _ ‘
4 \ BONDS I / "
f-3 \\ - - f 2
PRIME | y
\ COMMERCML -
\ - PAPER
Q\__J N
i y < Vs
' 1
< . ¢>
oElHHthﬁ||||.|||nn.nnulnn; RTREERNLIRI FRTRTANNENT |n|||n|||,|||n‘.||||||o
1953 1954 19585 1956 1957 1958 1959
SOURCES: SEE TABLE BELOW, - S —
[Percent per annum] ) e
U. 8. Government High-grade Corporate bonds Prime
" Period security yields mlgmig;pal &OOdY ') commercial
erio 3-month bonds | ) paper.
Treasury {”‘iﬁ?lf (Standard & | Aaa Baa 6
bills 1~ 0 Poor’s) months
1. 766 2. 68 2. 19 2. 96 3. 52 2. 33
1. 931 2, 94 2. 72 3. 20 3 74 2. 52
. 953 2. 55 2. 37 2. 90 3. 51 1. 58
1,763 2 84 2. 53 3. 06 3. 63 2.18
2. 658 3. 08 2. 93 3. 36 3 88 3. 31
3. 267 3. 47 3. 60 3. 89 4. 71 3 81
1. 839 3. 43 8. 56 3.79 4,73 2. 46
1, 562 3. 28 3. 37 3..59 4 66 2. 63
1. 354 3. 256 3. 45 3. 63 4. 68 2 33
1. 126 312 3. 31 3. 60 4, 67 1. 90
1. 046 3. 14 3.25 3. 57 4, 62 1.71
. 881 3. 20 3. 26 3. 57 4, 55 L 54
y . 962 3. 36 3. 45 3. 67 4, 53 1. 50
August. o oo leeeoo 1. 686 3. 60 3. 74 3. 85 4. 67 1 96
September._.. ... __ cmmmm—m- 2. 484 8.7 3. 96 4. 09 4. 87 2. 93
October... .ol 2. 793 3.76 3. 94 4. 11 4. 92 3.23
November. ... L. 2. 756 3. 70 8. 84 4. 09 4. 87 3.08
December oo oo 2. 814 3. 80 3. 84 . 4,08 4. 85 3.33
1959: January. ... 2. 837 3.91 3. 87 412 4. 87 8. 30
February o oo e _ 2.712 3. 92 3. 85 414 4,89 3.26
Week ended:
1959; February 7o oo . 2,721 3.93 3.90 4 .15 4.90 3.30
4. PR 2. 810 3. 92 3.86 4. 14 4 90 8.25
P P 2. 726 3.91 3. 84 4 14 4,89 3.25
28 e 2. 589 3. 90 3.78 4, 13 4. 89 3.25
March (S 2. 816 3. 87 3.74 4. 11 4 87 3. 28
2 S 3. 062 43 .92 3. 76 44 13 4, 87 3. 38
. 2] e 42,763 | meee]eccmceccciacccmccc e e e e
1 Rate o; issues within period, 3 ednesday figures.
A’ rsﬂe?ﬁ:i-l:l&%gcfl QA:‘g)rgo lsgg Esﬂdate, bonds due or eallable 10 and after; ‘g:te m %o W v
1952, bonds Gue or callable stter 15 yesss, - Crier 13 years; October 1041-Marchl  gouroes: Treasury De snd Board of Governors of the 29
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STOCK PRICES

Stock prices declined during early February, but have since risen to a new high.

INDEX, 19392100 INDEX, 1939 =100
" MONTHLY WEEKLY
500 '\v! 500
MANUFACTURING
400 - - ¥ A f A % 400
v 1 N4
"COMPOSITE_INDEX
300 - ﬂ b A [J 300
‘;./ Y :
TRANSPORTATION
N
200 M, / 200
W ’,/
UTILITIES e
4’_ _—n’-‘\,-n-é—\—’-\s_— -—’\-\. ,4/ -
P
—\-\/"".’_—
voobtadtboyviy by vty bt v b b b bagp b g dgener gttt oo
1953 | 1954 1955 1956 1957 1958 1959
SOURGE: SECURITIES AND EXCHANGE COMMISSION, COUNCIL OF ECONOMIC ADVISERS®
[1939=100]
Com- Manufacturing Trade
Period ; Trans- ape > | Mini
posite Durable |{ Nondura- ; Utilities | finance ming
index ! Total goods | ble goods portation and service
Weekly average: i
1049 127. 7 132. 1 116. 0 147. 2 136.0 98. 1 160. 7 129. 4
184. 9 206. 8 178. 5 233.1 199. 0 112. 6 207. 9 204. 9
195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7
193. 3 220. 1 192, 6 245, 2 218. 7 121. 5 207. 1 240. 5
229. 8 271. 3 245, 2 295, 2 232. 6 135. 8 235. 6 267. 0
304. 6 374. 4 352. 4 394. 4 320.0 152. 9 296. 9 312. 9
345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
331. 4 422, 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4
340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8
304. 0 378. 1 345, 8 407. 7 231. 3 160. 5 277. 5 266. 8
310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283. 2
311. 9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0
322. 9 401. 4 353, 2 438. 4 249. 0 168. 9 301.0 300. 1
330. 6 411. 7 362. 2 449. 6 259. 2 171. 3 305.1 318.9
339.2 423. 6 376. 5 458. 9 268. 8 173. 4 3119 330.7
351. 7 442. 0 399. 4 472.9 282. 6 173.9 324. 6 341. 1
360. 5 452. 9 412. 9 481.1 292. 2 177. 5 337.2 340. 6
376. 4 474, 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9
387. 8 487. 4 448. 0 514.3 327.0 189. 8 361. 9 341. 4
December. - oo oo 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374.9 339.0
1959: Japuary. . ... 409. 9 507. 6 473. 6 529.0 349. 9 212. 7 393. 6 348. 1
February .o 408. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3
Week ended:
1959: February 6. _.___._._ 400. 1 492. 2 457. 8 514. 3 346. 0 211. 3 391. 6 350.2
) & 400. 8 490. 7 458. 8 510. 5 346. 6 213. 6 399. 0 343. 0
b O T 408. 3 501. 6 474, 9 516. 4 355. 2 216. 0 406. 6 347. 4
[ 407. 0 498, 4 471. 1 513. 9 351. 8 218. 6 404. 9 340. 5
March [ S 413. 6 508. 8 473. 7 531. 3 352. 5 219. 0 409. 0 347. 8
182 - 417. 2 512. 3 481. 0 531. 1 357. 9 222 6 409. 5 352. 2
3 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 3 Not charted.

duarable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade,
finance, and service, and 14 for mining. Indexes are for weekly closing prices.
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FEDERAL FINANCE

BUDGET RECEIPTS AND EXPENDITURES

For the first 8 months of the current fiscal year there was a budget deficit of $13.0 billion. For the same period of
last year, there was a deficit of $7.2 billion. -

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
NET BUDGET EXPENDITURES FIRST 8 MONTHS y NET BUDGET REGEIPTS FIRST B MONTHS
75 |-
50
35
25 |- X
5
Py 3 0 ; :
1954 1955 1956 1957 1958 1959 1956 1957 1958 1959
+10
MAJOR NATIONAL SECURITY FIRST 8 MONTHS BUDGET SURPLUS {+) OR DEFICIT (-}
75~ EXPENDITURES - (ENLARGED SCALE)
+5 [~ s

FIRST BMONTHS

1954 1955 1956 1957 1958 1959 1954 1955
MESTIMATED FISCAL YEARS

‘SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS

56 1957 1958 1258

[Billions of dollars]

. Net budget expenditures .
Net Major national security ? Budget Public
Period budget Department | surplus (+) debt
receipts Total of Defense or (end of
Total military deficit (=) period) 2
functions
Fiscal year 1953 e oo maee 64. 8 74.3 50. 4 43. 6 —9. 4 266. 1
Fiscal year 1054 o oo een 64. 7 67. 8 46. 9 40. 3 —3.1 271. 3
Fiscal year 1955 o 60C. 4 64. 6 40. 6 35. 5 —4.2 274. 4
Fiseal year 1956 e 68. 2 66. 5 40.-6 35. 8 +1.6 272. 8
Fiscal year 1957 e 71. 0 69. 4 43.3 38 4 +1.6 270. 6
Fiscal year 1958_ _ .. __._._ 69. 1 7.9 44. 1 39. 1 —~2.8 276. 4
Fiscal year 1959 ¢ 68. 0 80.9 46. 1 40. 8 —12.9 285. 1
Fiscal year 19603 77.1 77.0 45, 8 40.9 +.1 285. 1
1058: January ... oo i ———— 4. 8 6.0 3.7 3.1 —-1.2 274. 7
February 6.3 5.5 3.5 3.2 +.8 274. 8
Mareh. . e 95 5.7 3.6 3.1 +3.8 272. 7
April___ 3.5 6.1 3.7 3.2 -2.6 275. 2
MY e e e 4.9 5.8 3.7 3.2 -. 9 275. 7
JUNE e e e 10. 8 6. 6 4.3 3.9 +4. 2 276. 4
JUly 4 e 2.9 6. 6 3.8 3.2 -37 275. 6
August 4 s 4. 8 6.2 3.6 3.2 -1 4 278. 6
September . e 7.2 6. 6 3.9 3.5 +.6 276. 8
October . . o o 2.8 7.1 4.2 3.8 —-4. 4 280. 3
November 4. o e ame——an 5.0 6. 2 3.6 3.2 —1.3 283. 2
December4 . __.___ e ————— ———— 6. 2 7.1 4.2 8.7 —. 9 283. 0
1959: January 4 o e 4.5 6. 8 3.7 3.3 -2.2 285. 9
ebruary 4 o eeaees 6.6 6.3 3.6 3.2 +.2 285. 2
Cumulative totals for first 8 months:
Fiseal year 1958 4. oo 40. 4. 47. 6 28. 9 25.7 —7.2 274. 8
Fiscal year 19594 . 40.0 53.0 30.5 27. 1 —13.0 285, 2
! Includes military functions of Department of Defense, military assistance 3 Estimate.
‘pﬁ)grtgndoéetrggslgggg}lzgfgx{i:y gxl-lg%;:m, Atomic Energy Commission, stockpil- 4 Preliminary.
3 Includes guaranteed securixges, excépt those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget.
of total shown is subject to statutory debt limitation. ” 1
~J
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the fourth quarter of the calendar year 1958, cash payments to the publ

ic exceeded cash receipts by $7.1 billion.

For the year as a whole the excess of payments was $7.3 billion, compared with an excess of receipts of $1.2 billion

in 1957.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS
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SOURCES: BUREAU OF THE BUDGET AND YREASURY DEPARTMENT,

] ! °
¢S5 - +18 '
EXCESS OF GASH RECEIPTS {ENLARGED SCALE)
° e e m— 0
EXCESS OF CASH PAYMENTS —
-15 I | l | ' I -18
: 1952 | 1953 I 1954 l 1955 l 1956 1957 l 1955", l 1959

COUNCR OF ECONOMIC ADVISERS

[Millions of dollars]

Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts () or
public the public payments (-)
Fiscal year total:
L] 77,088 72, 617 -4, 471
1987 o e e e e e e e e emeeee 82, 107 80, 008 +2, 099
R 3 S 81, 893 83, 413 -1, 520
1950 1 e e 81, 651 94, 899 —13, 248
3000 1 e e e 93, 502 92, 875 -+ 626
Calendar year total:
O o o e e 71, 448 72,188 —740
3056 o e e m 80; 330 74, 807 +5, 524
1057 o o e e e e e 84, 520 83, 326 | +1,194
1088 2 o e e e 81, 729 89, 015 —7,288
Quarterly total, not adjusted for seasonal variation:
1957: First quarter..___.__._ 24, 617 19, 814 +4, 802
Second quarter 24, 846 21, 574 +3, 273
Third quarter..... 18, 653 21, 099 —2, 447
Fourth quarter.. 16, 404 20, 839 —4, 435
1958: First qUArter. - . o oo o o o e 23, 618 19, 626 -3, 993
Second quarter.. 23, 219 21, 850 -+ 1,368
Third quarter 2_ 18, 274 23, 789 ~—5, 516
Fourth quarter? 16, 618 23, 750 -7, 133

! Estimate.
* Preliminary.

Sources: Bureau of the Budget and Treasury Department.
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